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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  O.,  February  26,  1954- 
Sir:  In  accordance  with  the  provisions  of  section  63  of  the  In- 
ternal Revenue  Code,  requiring  the  annual  preparation  and  publica- 
tion of  statistics  with  respect  to  the  operation  of  the  Federal  income 
tax  laws,  I  have  the  honor  to  transmit  herewith  a  report,  "Statistics 
of  Income  for  1949,  Part  1,"  setting  forth  by  various  classifications^ 
data  relative  to  income,  deductions,  exemptions,  credits,  tax  liability, 
tax  withheld  on  wages  and  other  taxpayments,  tax  refunds,  and  other 
pertinent  facts  reported  on  individual  income  tax  returns  and  on 
taxable  fiduciary  income  tax  returns  for  1949,  filed  during  1950. 
This  report  also  contains  tabulations  of  data  from  estate  tax  returns, 
filed  during  1950,  for  estates  of  individuals  irrespective  of  the  date 
of  death,  and  data  from  gift  tax  returns  for  1949.  In  addition,  there 
are  historical  presentations  of  significant  data,  published  in  previous 
reports,  and  a  synopsis  of  tax  rates,  credits,  and  other  provisions  of 
the  Federal  tax  laws  which  affect  the  comparability  of  historical  data. 
Respectfully, 

T.  Coleman  Andrews, 
Commissioner  of  Internal  Revenue^ 
Hon.  George  M.  Humphrey, 

Secretary  of  the  Treasury. 
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INTRODUCTION 

This  report  presents  data  for  1949,  compiled  from  individual  income 
tax  returns,  Forms  1040  and  1040 A,  taxable  fiduciar}^  income  tax 
returns.  Form  1041,  estate  tax  returns,  Form  706,  and  gift  tax  returns, 
Form  709,  and  is  prepared  in  accordance  with  section  63  of  the 
Internal  Revenue  Code,  which  requires  the  preparation  and  publica- 
tion annually  of  statistics  reasonably  available  with  respect  to  the 
operation  of  the  income  tax  laws,  including  classifications  of  tax- 
payers and  of  income,  amounts  allowed  as  deductions,  exemptions, 
and  credits,  and  any  other  facts  deemed  pertinent  and  valuable. 

Data  tabulated  in  the  first  section  of  this  report  pertain  to  the 
individual  income  tax  returns,  Forms  1040  and  1040A,  for  1949. 
Although  the  two  forms  are  different,  it  is  possible  to  correlate  the 
data  reported  on  the  employee's  optional  return.  Form  1040A,  with 
that  reported  on  the  income  tax  return,  Form  1040,  either  long-  or 
short-form.  Following  the  basic  tables  for  current  year  data,  there 
are  four  historical  tables  giving  a  resume  of  data  reported  on  indi- 
vidual returns  and  on  fiduciary  returns  for  1913  through  1943  and 
of  data  reported  on  individual  returns  only  for  the  subsequent  years. 

In  the  second  section  of  this  report,  data  are  presented  for  taxable 
fiduciary  income  tax  returns,  Form  1041,  for  1949.  The  fiduciary 
return  form  varies  in  certain  respects  from  the  individual  return  form; 
nevertheless,  the  taxable  fiduciary  returns  are  classified  and  the  data 
thereon  presented,  insofar  as  possible,  in  a  manner  similar  to  that 
used  for  individual  returns.  No  composite  data  are  compiled  for  the 
taxable  fiduciary  returns  and  individual  returns.  Following  the 
current  year  data  for  taxable  fiduciary  returns,  four  historical  tables 
containing  significant  data  reported  on  such  returns  for  1937  through 
1949  are  presented. 

Information  reported  on  estate  tax  returns,  Form  706,  filed  during 
the  calendar  year  1950,  irrespective  of  the  date  of  death  of  the  indi- 
vidual or  the  revenue  act  under  which  the  estate  is  taxed,  is  tabulated 
in  the  third  section  of  this  report.  A  brief  summary  of  data  reported 
on  estate  tax  returns  filed  from  September  9,  1916  through  1945  and 
during  1947  through  1950  concludes  this  section. 

Transfers  of  property  by  gift  during  1949  and  the  tax  liability  of  the 
donor,  reported  on  gift  tax  returns,  Form  709,  are  shown  in  the  fourth 
section  of  this  report,  together  with  a  brief  summary  of  gift  tax  data 
from  returns  filed  since  the  effective  date  of  the  present  period  of  gift 
taxation,  June  7,  1932  through  1949. 

In  order  to  facilitate  the  comparison,  from  year  to  year,  of  data 
assembled  in  the  historical  tables,  there  is  included  at  the  end  of  this 
report  a  synopsis  of  Federal  tax  laws  relating  to  income  tax,  estate 
tax,  and  gift  tax,  setting  forth  for  each  revenue  act  important  pro- 
visions affecting  the  comparability  of  historical  data. 

Facsimiles  of  the  1949  income  tax  returns.  Forms  1040,  1040A, 
and  1041,  and  of  the  partnership  return  of  income,  Form  1065,  to 
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which  references  are  made  throughout  this  report,  are  inserted  at  the 
close.  The  partnership  return  of  income  is  an  informational  return 
and  the  income  reported  thereon  is  not  taxed  with  the  filing  of  this 
form;  however,  each  partner  is  required  to  report  on  his  individual 
income  tax  return,  his  share  of  the  profit  or  loss  from  any  partnership 
of  which  he  is  a  member  and  such  profit  or  loss  then  forms  a  part  of 
his  income  for  income  tax  purposes. 

A  preliminary  report,  prepared  from  the  1949  individual  returns 
and  taxable  fiduciary  returns,  was  published  September  26,  1952, 
and  several  tables  from  this  report  were  made  available  in  a  press 
release  dated  May  12,  1953. 


INDIVIDUAL  INCOME  TAX  RETURNS 


INDIVIDUAL  INCOME  TAX  RETURNS 

SUMMARY  DATA 

For  the  income  year  1949,  there  are  51,814,124  individual  income 
tax  returns.  This  is  257,882  returns,  or  0.5  percent,  fewer  than  the 
number  jfiled  for  the  previous  income  year.  The  1949  returns  con- 
sist of  16,650,600  returns.  Form  1040A,  the  employee's  optional 
return;  21,692,580  short-form  returns,  Form  1040;  and  13,470,944 
long-form  returns.  Form  1040. 

The  optional  standard  deduction  is  used  on  42,122,784  returns,  or 
81.3  percent  of  the  total  number  of  returns.  Among  these  returns 
there  are  3,779,604  returns  with  adjusted  gross  income  of  $5,000  or 
more. 

Individual  returns  for  1949  by  taxable  and  nontaxable  returns  and  by  form  of  return 


Form  of  return 

Total 

Taxable 

Nontaxable 

Form  1040A 

16,  650, 600 
21,  692,  580 

3,  779, 604 

7, 483,  499 
2, 207, 841 

11,  056, 600 

12,  893, 030 

3,  779,  604 

5,  691,  220 
2,  207,  841 

5,  694,  000' 
8,  799,  550 

Form  1040: 

Short-form 

Long-form: 

With  standard  deduction— adjusted  gross  income  $5,000  or 
more       . 

With  itemized  deductions: 

Adjusted  gross  income  under  $5,000 

1,  792,  27& 

Adjusted  gross  income  $5,000  or  more 

Total  returns 

51, 814, 124 

35, 628,  295 

16, 185,  829' 

The  total  adjusted  gross  income  reported  is  $161,373,205,000,, 
which  is  a  decrease  of  $2,800,656,000,  or  1.7  percent,  as  compared 
with  that  reported  for  1948.  The  adjusted  gross  deficit  of  $799,280,000, 
reported  on  512,214  returns,  shows  an  increase  of  $141,433,000,  or 
21.5  percent,  over  the  previous  year. 

The  number  of  taxable  returns  is  35,628,295.  This  is  a  decrease 
of  782,953  returns,  or  2.2  percent  of  the  number  of  taxable  returns 
for  1948.  Nontaxable  returns  number  16,185,829  which  is  an  in- 
crease of  525,071  returns,  or  3.4  percent,  as  compared  with  the  pre- 
vious year. 

The  optional  tax  table  was  used  to  determine  the.  tax  on  38,343,180 
returns,  or  74  percent  of  all  returns  filed;  however,  the  income  and 
exemptions  on  14,393,550  of  these  returns  are  such  that  the  tax  table 
designates  them  to  be  nontaxable. 

The  income  tax  Hability  for  1949  is  $14,538,141,000.  This  is  & 
decrease  of  $903,388,000,  or  5.9  percent,  as  compared  with  the  tax 
for  1948.  The  effective  tax  rate  for  1949  for  taxable  returns  is  10.5 
percent  and  for  all  returns  is  9.1  percent,  as  compared  with.  10.9' 
percent  and  9.4  percent,  respectively,  for  1948. 
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Comparative  data,  individual  returns,  1949  and  1948 

[Money  figures  in  thoasands  of  dollars] 


1949 

1948 

Increase  or  decrease  (— ) 

Number  or 
amount 

Percent 

Total  individual  returns: 

51,814,124 
161, 373,  205 

35, 628, 295 
138,  566, 406 
14,  538, 141 

16, 185, 829 

15,673,615 
22, 806,  799 

512,  214 
799,  280 

52, 072, 006 
164, 173,  861 

36, 411,  248 

142,  056, 885 

15,  441, 529 

15,  660,  758 

15,  334, 449 
22, 116, 976 

326,309 
657, 847 

-257, 882 
-2, 800,  656 

-782,  953 

-3, 490, 479 

-903,  388 

525, 071 

339, 166 
689, 823 

185, 905 
141, 433 

0  50 

Adjusted  gross  income 

1  71 

Taxable  individual  returns: 

2  15 

Adjusted  gross  income 

2  46 

Tax  liability      

—5  86 

Nontaxable  Ladividual  returns: 

Number  of  returns 

3  35 

With  adjusted  gross  income: 

Number  of  returns               

2  21 

Adjusted  gross  income       . _. 

3  12 

With  no  adjusted  gross  income: 

Number  of  returns            - . 

56  97 

Adjusted  gross  deficit        

21  50 

INDIVIDUAL  RETURNS  INCLUDED 

Individual  income  tax  returns  included  in  this  report  are  for  the 
calendar  year  1949,  a  fiscal  year  ending  within  the  period  July  1949 
through  June  1950,  and  a  part  year  with  the  greater  part  of  the 
accounting  period  in  1949.  The  returns  are  Forms  1040  and  1040A, 
filed  for  citizens  and  resident  aliens.  Tentative  returns  are  not  in- 
cluded and  amended  returns  are  used  only  if  the  original  returns  are 
excluded. 

Form  1040 A  is  the  employee's  optional  income  tax  return  which  may 
be  filed  by  persons  whose  total  income  is  less  than  $5,000  consisting  of 
wages  reported  on  Form  W-2  and  not  more  than  a  total  of  $100  from 
other  wages,  dividends,  and  interest.  The  tax  liability  is  determined 
by  the  collector  of  internal  revenue  on  the  basis  of  the  income  re- 
ported, in  accordance  with  a  tax  table  provided  under  supplement  T 
of  the  Internal  Revenue  Code.  The  tax  in  this  table  makes  allowance 
for  the  standard  deduction  in  lieu  of  nonbusiness  deductions  and  tax 
credits  and  also  for  exemptions.  The  standard  deduction  is  approxi- 
mately 10  percent  of  the  income.  The  optional  return  cannot  be  used 
as  a  separate  return  for  community  income  of  husband  or  wife.  A 
joint  return  of  husband  and  wife  may  be  filed  on  Form  1040A  if  their 
aggregate  income  meets  the  requirements  for  use  of  this  form.  On  a 
joint  return,  the  tax  liability,  determined  from  the  tax  table  by  the 
collector,  is  the  lower  of  two  amounts:  an  aggregate  of  the  two  taxes 
on  the  separate  incomes  of  husband  and  wife  or  a  tax  on  the  combined 
income,  which  tax  is  the  liability  under  the  split-income  method. 

Form  1040,  the  regular  income  tax  return,  which  may  be  either  a 
long-form  return  or  a  short-form  return,  is  used  by  persons  who,  by 
reason  of  the  size  or  source  of  their  income,  are  not  permitted  to  use 
Form  1040A,  and  by  persons  who,  although  eligible  to  use  Form  1040A, 
find  it  to  their  advantage  to  use  lorm  1040.  Persons  with  adjusted 
gross  income  of  less  than  $5,000,  regardless  of  the  source,  may  elect  to 
file  the  short-form  return  on  which  nonbusiness  deductions  and  tax 
credits  are  not  reported,  the  tax  being  determined  on  the  basis  of 
adjusted  gross  income,  by  the  taxpayer  from  the  tax  table  provided 
under  supplement  T.  If  the  taxpayer  whose  adjusted  gross  income  is 
less  than  $5,000  wishes  to  claim  nonbusiness  deductions  in  excess  of 
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the  standard  deduction  allowed  through  use  of  the  tax  table,  he  must 
file  the  long-form  return  and  compute  the  tax  liability  on  the  basis  of 
net  income  after  allowable  exemptions.  Persons  with  adjusted  gross 
income  of  $5,000  or  more  file  the  long-form  return  and  compute  the 
tax  liability.  In  computing  the  net  income  to  be  taxed,  the  taxpayer 
may  use,  in  lieu  of  nonbusiness  deductions,  the  optional  standard 
deduction  which  is  the  smaller  of  $1,000  or  an  amount  equal  to  10 
percent  of  the  adjusted  gross  income,  except  that  in  the  case  of  a 
separate  return  of  a  married  person,  the  standard  deduction  is  $500. 

Nontaxable  returns  with  adjusted  gross  income  and  returns  with 
adjusted  gross  deficit  included  in  Statistics  of  Income  are  filed  in 
compliance  with  the  requirement  based  on  a  specified  amount  of  gross 
income  (not  adjusted  gross  income),  regardless  of  the  allowable  deduc- 
tions and  exemptions.  Also  individual  returns  showing  less  than 
$600  gross  income  are  filed  to  claim  refund  of  tax  paid  by  reason  of  the 
tax  withheld  on  wages  or  the  payments  made  on  a  Declaration  of 
Estimated  Tax,  Form  1040-ES. 

Statistics  are  taken  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  official  audit.  Facsimiles  of  individual 
returns,  Forms  1040  and  1040A,  are  shown  on  pages  467-490. 

INCOME  TAX  PROVISIONS  FOR  1949  INCOME 

Returns  for  the  income  year  1949  are  filed  under  the  provisions  of  the 
Internal  Revenue  Code  as  amended  by  the  Revenue  Act  of  1948, 
which  provisions  are,  in  general,  the  same  as  were  in  effect  for  the 
previous  year. 

BASIC  ITEMS 

Adjusted  gross  income  is  defined  in  the  Code  as  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of  travel  and 
lodging  in  connection  with  employment,  reimbursed  expenses  in  con- 
nection with  employment,  deductions  attributable  to  rents  and  roy- 
alties, deductions  for  depreciation  and  depletion  allowable  to  life 
tenants  or  to  income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  of  property. 

Adjusted  gross  income  provides  a  means  whereby  different  kinds 
of  gross  income  are  placed  substantially  on  a  par  with  each  other; 
and,  in  cases  where  the  adjusted  gross  income  is  less  than  $5,000,  the 
tax  liability  may  be  determined  on  the  basis  of  adjusted  gross  income, 
directly  from  the  tax  table,  at  the  option  of  the  taxpayer.  Before 
the  concept  of  adjusted  gross  income  was  introduced,  tax  rates  could 
riot  be  applied  to  the  income  of  persons  engaged  in  business  or  pro- 
fession until  the  net  income  had  been  determined,  that  is,  after  there 
had  been  deducted  not  only  the  cost  of  doing  business  but  also  other 
nonbusiness  deductions  and  credits  which  the  law  allows,  such  as 
contributions,  medical  expenses,  taxes,  interest,  and  casualty  losses. 

The  adjusted  gross  income  and  its  components  are  tabulated  and 
all  taxable  income  from  whatever  source  is  included.  However,  the 
income  or  loss  from  any  source  for  which  deductions  are  specifically 
allowed  in  computing  adjusted  gross  income  is  the  net  amount  from 
that  source;  and  a  net  loss  comprises  a  part  of  the  adjusted  gross 
income  (or  deficit),  as  well  as  a  net  profit. 

Adjusted  gross  deficit  occurs  when  the  deductions  allowable  for  the 
computation  of  adjusted  gross  income,  mentioned  above,  equal  or 
exceed  the  gross  income. 
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Net  income  is  the  income  tax  net  income  reported  on  long-form 
returns,  Form  1040,  which  have  adjusted  gross  income  in  excess  of 
the  itemized  deductions.  Net  income  does  not  apply  to  returns^ 
Form  1040A,  nor  to  short-form  returns,  Form  1040.  Although  long- 
form  returns,  Form  1040,  on  which  the  taxpayers  elected  to  use  the 
optional  standard  deduction,  do  show  a  net  income,  the  amount 
thereof  is  not  tabulated  in  this  report. 

Net  deficit,  reported  on  returns.  Form  1040,  classified  as  returns 
with  itemized  deductions,  includes  the  adjusted  gross  deficit  on  short- 
form  returns  and  the  net  deficit  on  long-form  returns  resulting  from 
the  combmation  of  adjusted  gross  deficit  and  itemized  deductions  or 
from  the  excess  of  itemized  deductions  over  the  adjusted  gross  income. 

Tax  liability  is  the  income  tax  liability  after  deduction  for  the  two 
tax  credits  relating  to  income  tax  paid  at  source  on  interest  from  tax- 
free  covenant  bonds  and  to  income  tax  paid  to  a  foreign  country  or 
possession  of  the  United  States.  The  amount  of  these  tax  credits, 
allowed  only  to  taxpayers  who  itemized  deductions,  is  not  available. 
Total  tax,  computed  without  regard  to  tax  credits,  is  limited  to  77 
percent  of  the  net  income.  The  tax  liability  includes  the  normal 
tax,  surtax,  and  the  alternative  taxes  paid  in  lieu  thereof;  namely, 
the  optional  tax  provided  under  supplement  T  of  the  Code,  and  the 
alternative  tax,  provided  under  section  117(c)(2),  for  income  which 
includes  a  net  gain  from  sales  or  exchanges  of  capital  assets  held 
more  than  6  months.  The  tax  components  are  described  on  pages  41-42.. 

The  income  tax  liability  is  paid,  in  whole  or  in  part,  on  a  current 
basis  through  the  tax  withheld  on  wages  and /or  the  payments  made 
on  a  Declaration  of  Estimated  Income  Tax,  Form  1040-ES.  In  case 
these  payments  are  insufficient  to  cover  the  tax  liability,  the  balance 
of  tax  due  is  paid  when  the  return  is  filed,  except  that  on  returns. 
Form  1040 A,  the  balance  is  paid  upon  assessment  by  the  collector. 
If  the  tax  withheld  and/or  payments  on  declaration  exceed  the  tax 
liability  for  1949,  the  overpayment  is  refundable  to  the  taxpayer 
unless  he  signifies  on  a  return,  Form  1040,  that  he  wishes  the  over- 
payment to  be  credited  on  his  1950  estimated  income  tax. 

Tax  withheld,  reported  on  the  income  tax  returns  as  a  payment  on 
tax  liability,  is  the  amount  of  tax  withheld  by  employers  from  the 
salaries  and  wages  of  the  taxpayer.  The  amount  of  tax  withheld  is 
determined  by  the  employer  either  by  (1)  use  of  wage  bracket  with- 
holding tables,  m  which  the  amounts  to  be  withheld  are  based  on 
various  wage  levels  after  an  allowance  for  withholding  exemptions, 
or  (2)  application  of  the  prescribed  percentage  rate  to  the  amount  of 
wages  in  excess  of  the  withholding  exemptions.  Withholding  tables 
and  percentage  withholding  rates  applicable  to  1949  wages  were  pre- 
scribed by  the  Revenue  Act  of  1948.  Certain  types  of  wage  and  sal- 
ary payments,  such  as  those  for  agricultural  labor,  domestic  service, 
and  ministry  of  the  gospel,  are  exempt  from  withholding  of  income  tax. 

Payments  on  1949  declaration  of  estimated  tax,  reported  on  the 
income  tax  returns  as  a  payment  on  tax  liability,  include  the  credit 
for  overpayment  of  the  prior  year's  tax  as  well  as  the  aggregate  pay- 
ments on  the  1949  Declaration  of  Estimated  Tax,  Form  1040-ES. 
This  combined  amount  is  reported  by  the  taxpayer,  and  the  separate 
amounts  are  not  known. 

Tax  due  at  time  of  filing  is  the  excess  of  the  1949  tax  liability  over 
the  sum  of  the  tax  withheld,  the  payments  on  the  1949  declaration. 
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and  the  credit  for  overpayment  of  the  prior  year's  tax.  The  amount 
due  is  paid  in  cash  with  the  fihng  of  the  return,  except  in  the  case  of 
the  optional  returns,  Form  1040A,  wherein  the  tax  is  determined  by 
the  collector  and  paid  upon  notice  of  the  assessment. 

Overpayment  {refund,  or  credit  on  1950  estimated  tax)  occurs  if  the 
sum  of  the  tax  withheld,  the  payments  on  1949  declaration,  and  the 
credit  for  overpayment  of  the  prior  year's  tax  exceeds  the  tax  liability 
for  1949.  Such  tax  overpayment  is  refundable  or,  at  the  option  of 
the  taxpayer  using  Form  1040,  may  be  credited  against  the  1950 
estimated  tax.  The  amount  refunded,  as  indicated  on  the  income 
tax  returns,  is  tabulated  separately  from  the  amount  to  be  credited 
against  the  1950  estimated  tax,  in  one  table  of  this  report. 

Amount  of  exemption  is  that  allowed  as  a  credit  against  net  income 
for  purposes  of  computing  both  normal  tax  and  surtax;  it  consists  of 
the  per  capita  exemption  of  $600  for  the  taxpayer,  his  spouse,  and 
each  dependent,  together  with  the  additional  exemptions  of  $600  for 
age  65  or  over  and  of  $600  for  blindness  of  the  taxpayer  and/or  his 
spouse.  Both  the  amount  and  the  number  of  exemptions  include  the 
exemptions  claimed  on  returns  with  the  optional  tax  (Form  1040 A 
and  short-form  1040),  wherein  the  exemptions  are  allowed  auto- 
matically, as  well  as  the  exemptions  claimed  on  returns  on  which  the 
tax  is  computed  by  the  taxpaj^er.  Slight  duplication  of  exemption 
exists  on  account  of  dependents  with  less  than  $500  income  who  file 
a  return  in  order  to  claim  refund  of  tax  withheld  on  wages.  Such 
wages  are  not  taxable  to  the  dependent;  neither  do  they  constitute 
a  part  of  the  gross  income  of  the  taxpayer  claiming  the  dependent. 

Exemption  for  a  dependent  is  that  for  a  close  relative  specified  by 
law,  mth  income  of  less  than  $500,  who  received  more  than  one-half 
of  his  support  from  the  taxpayer.  A  close  relative  means:  son, 
daughter,  or  a  descendant  of  either;  stepson,  stepdaughter,  son-in- 
law,  daughter-in-law;  father,  mother,  or  ancestor  of  either;  step- 
father, stepmother,  father-in-law,  or  mother-in-law;  brother,  sister, 
stepbrother,  stepsister,  half  brother,  half  sister,  brother-in-law,  or 
sister-in-law;  uncle,  aunt,  nephew,  or  niece;  provided  he  or  she  is  a 
citizen  of  the  United  States,  Canada,  or  Mexico,  and  has  not  filed  a 
joint  return  with  another  person.  Dependents  meeting  these  quali- 
fications need  not  be  under  18  years  of  age. 

CLASSIFICATION  OF  INDIVIDUAL  RETURNS 

Individual  returns  are  classified  by  adjusted  gross  income  classes, 
by  taxable  and  nontaxable  returns,  by  returns  with  tax  overpayment 
or  with  tax  due  at  time  of  filing,  by  marital  status  of  the  taxpayer, 
by  number  of  exemptions  other  than  age  or  blindness,  by  States  and 
Territories,  and  taxable  returns  are  classified  by  types  of  tax  liability. 
Returns  with  itemized  deductions  are  classified  for  certain  tabulations. 
For  frequency  distributions  only,  returns  are  classified  by  size  of  each 
specific  source  of  income  or  loss  comprising  adjusted  gross  income  and 
returns  with  itemized  deductions  are  classified  by  net  income  classes; 
also  this  year,  returns  showing  a  deduction  for  contributions  or  for 
medical  expenses  are  classified  by  the  size  of  these  deductions. 

Adjusted  gross  income  classes. — Adjusted  gross  income,  being  com- 
mon to  all  types  of  returns,  supplies  the  base  for  segregating  returns 
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into  adjusted  gross  income  classes;  and  the  amount  of  net  income  or 
net  deficit  when  computed  is  disregarded.  Returns  with  adjusted 
gross  deficit,  regardless  of  the  amount,  are  designated  "No  adjusted 
gross  income"  and  appear  in  aggregate  as  a  separate  class.  This  year, 
the  first  income  class  interval  is  ''Under  $600." 

Taxable  and  nontaxable  returns. — This  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liability  after  tax  credits  relating 
to  income  tax  paid  at  source  on  interest  from  tax-free  covenant  bonds 
and  to  income  tax  paid  to  a  foreign  country  or  possession  of  the  United 
States. 

Returns  with  tax  overpayment  or  with  tax  due  at  time  of  filing. — Re- 
turns with  tax  overpayment  are  those  on  which  the  payments  made 
by  means  of  the  tax  withheld  and/or  the  declaration  of  estimated  tax 
are  greater  than  the  tax  liability.  Returns  with  tax  due  at  time  of 
filing  are  those  on  which  the  payments  made  by  the  same  means  are 
less  than  the  tax  liability.  Returns  in  each  classification  are  tabu- 
lated according  to  kinds  of  taxpayment,  singly  and  in  combination. 

Marital  status. — The  classification  of  returns  for  marital  status 
of  the  taxpayer  is  based  on  the  marital  status  of  the  taxpayer  at  the 
close  of  the  year,  or  on  the  date  of  the  death  of  a  spouse.  The  three 
classifications  are:  Joint  returns  of  husbands  and  wives,  separate 
returns  of  husbands  and  wives,  and  returns  of  single  persons.  The 
last  two  groups  are  further  classified  as  returns  of  men  and  returns 
of  women.  (Separate  community  property  returns  are  no  longer 
classified  apart  from  the  separate  returns  of  husbands  and  wives.) 

Number  oj  exemptions  other  than  age  or  blindness. — For  the  frequency 
distribution  of  retiu-ns  by  number  of  exemptions,  only  the  per  capita 
exemption  for  the  taxpayer,  his  spouse  on  a  joint  return,  and  each 
dependent  is  utUized.  This  basis  provides  the  same  distribution  as 
that  used  in  former  years.  There  is  a  class  for  each  of  one  through 
five  and  for  six  or  more  exemptions  for  all  returns  and  for  the  joint 
retm-ns  of  husbands  and  wives;  and  a  class  for  each  of  one  through 
three  and  for  four  or  more  exemptions  for  the  separate  returns  of 
husbands  and  wives  and  for  the  returns  of  single  persons. 

Returns  with  itemized  deductions. — Returns  with  itemized  deduc- 
tions are  long-form  returns.  Form  1040,  on  which  nonbusiness  deduc- 
tions are  itemized  in  detail;  long-form  returns,  Form  1040,  with  no 
deductions  filed  by  spouses  of  taxpayers  who  itemized  deductions 
(such  spouses  are  denied  the  standard  deduction) ;  and  all  returns 
with  adjusted  gross  deficit,  whether  or  not  deductions  are  itemized, 
are  included  so  that  returns  with  no  adjusted  gross  income  wUl  be 
tabulated  together. 

Net  income  classes. — Returns  with  itemized  deductions  are  segre- 
gated on  the  amount  of  net  income,  for  a  frequency  distribution. 
Returns  with  net  deficit,  regardless  of  the  amount,  are  designated 
"No  net  income." 

Types  of  tax  liability. — Returns  are  classified  on  the  basis  of  the 
two  general  types  of  tax  liability;  the  regular  normal  tax  and  surtax 
combined  and  the  alternative  tax  paid  in  the  case  of  capital  gain 
from  sales  of  capital  assets  held  for  more  than  6  months.  Returns 
with  normal  tax  and  surtax  consist  of  the  optional  returns.  Form 
1040A,  and  short-form  returns.  Form  1040,  wherein  the  optional  tax 
is  paid  in  lieu  of  normal  tax  and  surtax,  and  the  taxable  long-form 
returns.  Form  1040,  except  those  on  which  the  alternative  tax  is 
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imposed.  Returns  with  normal  tax  and  surtax  (long-  and  short- 
form  returns,  Form  1040)  include  all  of  the  returns  with  net  loss  from 
sales  of  capital  assets  and  returns  with  net  gain  from  such  sales  when 
the  alternative  tax  is  not  imposed. 

Returns  with  alternative  tax  are  long-form  returns,  Form  1040, 
wherein  the  net  income  includes  a  net  long-term  capital  gain  or  an 
excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss, 
and  the  alternative  tax  liability  is  less  than  the  regular  normal  tax 
and  surtax  computed  on  net  income  which  includes  all  net  gain  from 
sales  of  capital  assets.  Further  description  of  the  alternative  tax  is 
given  on  page  42. 

Size  of  specific  source. — For  the  purpose  of  frequencj^  distributions 
only,  returns  are  classified  according  to  the  amount  of  each  specific 
source  of  income  or  loss  comprising  the  adjusted  gross  income  (or 
deficit) . 

Size  of  contributions. — -Returns  with  adjusted  gross  income  showing 
a  deduction  for  charitable  contributions  are  classified  for  a  frequency 
distribution  of  these  returns,  on  the  basis  of  the  amount  of  contribu- 
tions deducted  from  adjusted  gross  income.  The  deduction  is  limited 
to  15  percent  of  the  adjusted  gross  income,  except  where  the  taxpayer 
qualified  for  an  unlimited  deduction  under  section  120  of  the  Code. 
The  contributions  size  class  intervals  are  varied  to  correspond  with 
the  increase  in  the  adjusted  gross  income  class  intervals  used  in  the 
tabulation. 

Size  of  medical  deduction. — Returns  with  adjusted  gross  income 
showing  a  deduction  on  account  of  medical  expenses  are  segregated 
for  a  frequency  distribution,  according  to  the  amount  of  the  medical 
deduction. 

States  and  Territories. — This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  of  returns 
on  the  basis  of  States  and  Territories  is  determined  by  the  location 
of  the  collection  district  in  which  the  return  is  filed,  except  that  for  the 
District  of  Columbia,  the  segregation  is  determined  by  the  address  of 
the  taxpayer.  Collection  districts,  or  groups  of  such  districts,  are 
coextensive  with  the  States  and  Territories,  except  that  the  District 
of  Columbia  comprises  a  part  of  the  collection  district  of  Maryland, 
and  the  Territory  of  Alaska  is  a  part  of  the  collection  district  of 
Washington.  The  sampling  technique  employed  for  obtaining  statis- 
tical data  does  not  permit  separate  tabulation  of  returns  from  Alaska. 

SCOPE  OF  ESTIMATED  DATA 

Data  tabulated  for  individual  returns  for  1949  are  estimated  from 
samples  of  the  optional  retm-ns.  Form  1040A;  short-form  returns, 
Form  1040,  with  adjusted  gross  income  under  $5,000;  and  long-form 
returns,  Form  1040,  with  adjusted  gross  income  under  $50,000. 
This  is  the  first  income  year  for  which  sampling  technique  is  applied 
to  returns  with  adjusted  gross  income  over  $25,000.  The  number  of 
returns  is  obtained  from  records  of  the  Internal  Revenue  Service,  but 
the  distribution  of  the  returns  by  income  classes  and  the  related  data 
together  with  their  distribution  by  classes  are  estimated  based  on  the 
samples.  The  method  of  selecting  the  samples,  the  procedure  for 
extending  data  obtained  from  the  sample  to  the  universe,  and  the 
resultant  sampling  variations  are  fully  explained  in  the  description  of 
the  sample  and  limitations  of  the  data,  pages  54-62. 
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TABULATED  DATA 

Statistical  data  for  individual  returns  for  1949  are  presented  in 
15  basic  tables.  Tables  1  through  10  are  tabulated  on  a  national  basis 
by  adjusted  gross  income  classes;  and  taxable  and  nontaxable  returns 
are  shown  separately  except  in  tables  1  and  4.  In  order  that  the 
frequency  distributions  of  returns  may  show  an  extensive  cross- 
classification  by  size  of  each  specific  source  of  income  or  loss  comprising 
adjusted  gross  income  in  table  4,  the  taxable  and  nontaxable  returns 
are  combined  and  broader  adjusted  gross  income  classes,  than  appear 
in  the  other  basic  tables,  are  used.  Data  in  basic  tables  11  and  12  are 
tabulated  on  a  State  basis.  Only  returns  with  adjusted  gross  income 
are  included  in  these  two  tables  and  the  taxable  and  nontaxable 
returns  are  combined.  Sole  proprietorship  data  reported  on  individual 
returns  are  tabulated  in  basic  tables  13,  14,  and  15,  on  a  national 
basis  and  include  returns  with  adjusted  gross  income  or  deficit;  and 
taxable  and  nontaxable  returns  are  merged.  See  the  discussion  on 
State  aggregates  and  on  sole  proprietorship  data  on  pages  61-62 
concerning  the  variance  between  these  tables  and  other  basic  tables. 

Tables  in  the  text,  for  the  most  part,  are  summaries  of  data  from  the 
basic  tables,  presented  by  broader  class  intervals  and  generally  the 
taxable  and  nontaxable  returns  are  combined.  However,  there  is 
information  not  elsewhere  tabulated  relating  to  the  number  of  each 
type  of  return  filed,  to  the  percentage  distributions  of  income  or  loss 
from  each  source  comprising  adjusted  gross  income  and  of  itemized 
deductions,  to  the  frequency  and  size  of  medical  deduction  and  con- 
tributions, and  to  returns  with  net  gain  or  loss  from  sales  of  capital 
assets. 

Throughout  the  tabulations,  money  amounts  are  rounded  to  the 
nearest  thousand  and,  consequently,  may  not  add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  ADJUSTED  GROSS  INCOME 

CLASSES 

The  number  of  returns,  amount  of  adjusted  gross  income,  and  tax 
liability  for  returns  with  adjusted  gross  income  are  tabulated  by 
adjusted  gross  income  classes  in  basic  table  1  to  show  the  simple 
distribution,  the  cumulative  distribution  from  the  highest  income 
class,  the  cumulative  distribution  from  the  lowest  income  class,  and 
the  corresponding  percentage  distributions.  In  these  distributions, 
taxable  and  nontaxable  returns  are  combined,  except  that  the  nontax- 
able returns  with  no  adjusted  gross  income  are  shown  in  aggregate, 
apart  from  the  cumulative  data. 

In  the  following  table,  these  data  are  summarized  by  use  of  adjusted 
gross  income  class  intervals  which,  in  most  instances,  are  broader 
than  those  presented  in  the  basic  table. 
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Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative  distribu- 
tion from   highest 
income  class 

Cumulative  distribu- 
tion   from     lowest 
income  class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

N-ber       PfS 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 
Under  0.6 

3,  926,  316 

3,  789,  620 

5,  530,  342 

6,  792, 160 
6,  107,  906 
6,  029,  740 
9,  203, 154 

4,  935,  227 
4, 837,  794 

581,  572 

220, 420 

116,  446 

171,  261 

46, 130 

8,028 

4,520 

775 

379 

120 

7.65 

7.39 

10.78 

11.29 

11.91 

11.75 

17.94 

9.62 

9.43 

1.13 

.43 

.23 

.33 

.09 

.02 

.01 

(») 

(«) 

m 

51,  301,  910 

47,  375,  594 

43,  585,  974 

38, 055,  632 

32,  263,  472 

26, 155,  566 

20, 125,  826 

10,  922,  672 

5,  987, 445 

1, 149,  651 

568,  079 

347,  659 

231,  213 

59,  952 

13,  822 

5,794 

1,274 

499 

120 

100.  00 

92.35 

84.96 

74.18 

62.89 

50.98 

39.23 

21.29 

11.67 

2.24 

1.11 

.68 

45 

3,  926,  316 
7,  715,  936 
13,  246,  278 
19,  038,  438 
25, 148, 344 
31, 176,  084 
40,  379,  238 
45,  314,  465 
50, 152,  259 
50,  733,  831 
50,  954,  251 
51, 070,  697 

7.65 

0.6  under  1 

16.04 

1  under  1.5 . 

25.82 

1.5  under  2 

37.11 

2  under  2.5 

49.02 

2.5  under  3 

60.77 

3  under  4 . 

78.71 

4under  5<.- 

88. 33 

5  under  10 

97.76 

10  under  15 

98.89 

15  imder  20 

99.32 

20  under  25 

99.55 

25  under  50 

99.88 

50  under  100- __ 

.  12     51,  288,  088 
.03      51  296  116 

99.97 

100  under  150 

99.99 

150  under  300 

.01 

(•) 

m 

51,  300,  636 
51,301,411 
51,  301,  790 
51,  301,  910 

99.99 

300  under  500.    -    . 

99  99 

500  under  1,000 

99.99 

1,000  or  more 

100. 00 

Total 

51,  301,  910 

512,  214 

100. 00 
(0 

Returns  with  no  adjusted  gross 
Income,  nontaxable  5 

Grand  total 

51, 814, 124 

(0 

Adjusted  gross  income  ^ 

Adjusted  gross  income  classes  ' 

Simple  distribution 

Cumulative  distribu- 
ion   from    highest 
income  class 

Cumulative  distribu- 
tion   from     lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 
Under  0.6 

1,  326,  810 
3,  048,  085 
6,  910,  656 

10, 161, 002 
13,  735,  888 
16,  542,  737 
31, 832,  646 
22, 007, 436 
30,  970,  696 
6,  971,  830 
3,  783, 153 

2,  588,  897 
5,  763, 891 
3, 074,  224 

961,  006 
895, 192 
289,  204 

254,  332 

255,  509 

0.82 

1.89 

4.28 

6.30 

8.51 

10.25 

19.  73 

13.64 

19.19 

4.32 

2.34 

1.60 

3.57 

1.91 

.60 

.55 

.18 

.16 

.16 

161,  373,  205 

160,  046,  384 

156,  998,  299 

150,  087,  643 

139,  926,  641 

126, 190,  753 

109,  648,  016 

77,  815,  370 

55,  807,  934 

24, 837,  238 

17,  865,  408 

14,  082,  255 

11,  493,  358 

5,  729,  467 

2,  655,  243 

1,  694,  237 

799,  045 

509,  841 

255,  509 

100. 00 

99.18 

97.29 

93.01 

86.71 

78.20 

67.95 

48.22 

34.58 

15.39 

11.07 

8.73 

7.12 

3.55 

1.65 

1.05 

.50 

.32 

.16 

1,  326,  810 

4,  374,  895 

11,  285,  551 

21,  446,  553 

35, 182,  441 

51,  725, 178 

83,  557,  824 

105,  565,  260 

136,  535,  956 

143,  507,  786 

147,  290,  939 

149,  879,  836 

155,  643,  727 

158,  717,  951 

159,  678,  957 

160,  574, 149 

160,  863,  353 
161, 117, 685 

161,  373,  205 

0.82 

0.6  under  1 

2  71 

1  under  1.5-- 

6  99 

1.5  under  2 

13.29 

2under  2.5-..-'-. 

21  80 

2.5  under  3 

32.05 

3  under  4 

51.78 

4  under  5  < 

65.42 

5  under  10 

84  61 

10  under  15 

88  93 

15  under  20 

91.27 

20  under  25 

92.88 

25  under  50 

96  45 

50  under  100 

98  35 

100  under  150 

98.95 

150  under  300 

99  50 

300  under  500 

99  68 

500  under  1,000 

99  84 

1,000  or  more 

100. 00 

Total 

161, 373,  205 
8  799,  280 

100. 00 

Returns  with  no  adjusted  gross 
income,  nontaxable » 

Grand  total 

« 160,  673,  925 

V) 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  adjusted  gross  income,  and  tax  liability,  with 
corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Tax  liability ' 

Adjusted  gross  income  classes  > 

Simple  distribution 

Cumulative  distribu- 
tion from  highest 
income  class 

Cumulative  distribu- 
tion   from    lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Returns  with  adjusted  gross  in- 
come, taxable  and  nontaxable: 
Under  0.6 

0.6  under  1 

38,437 

191, 102 

394,  473 

650, 080 

875,  700 

1,  919,  402 

1, 609, 178 

3,039,306 

951, 897 

625,  709 

491, 165 

1,  401, 017 

1, 062, 365 

407,  379 

430,  870 

155, 141 

148,  465 

146, 459 

6.26 
1.31 
2.71 
4.47 
6.02 
13.20 
11.07 
20.91 
6.55 
4.30 
3.38 
9.64 
7.31 
2.80 
2.96 
1.07 
1.02 
1.01 

14,  538, 141 

14,  499,  708 

14, 308,  606 

13,  914, 133 

13,  264, 053 

12, 388,  353 

10, 468,  951 

8,  859,  773 

5,  820,  467 

4, 868,  570 

4,  242,  861 

3,  751,  696 

2, 350,  679 

1,  288,  314 

880, 936 

450, 065 

294, 924 

146, 459 

100.00 

99.74 

98.42 

95.71 

91.24 

86.21 

72.01 

60.94 

40.04 

33.49 

29.18 

25.81 

16.17 

8.86 

6.06 

3.10 

2.03 

1.01 

38,  437 
229,  539 
624, 012 
1,  274, 092 
2, 149,  792 
4, 069, 194 
5,  678,  372 

8,  717,  678 

9,  669,  576 
10,  295,  284 
10,  786,  449 
12, 187,  466 
13,  249,  831 

13,  657, 210 
14, 088, 080 

14,  243,  221 
14,  391, 686 
14, 538, 141 

0.26 

1  under  1.5- 

1.58 

1.5  under  2 

4.29 

2  under  2.5 

2.5  under  3- . 

8.76 
14.79 

^  unrlpr  4 

27.99 

4  under  5 

39. 06 

5  under  10       _    . 

59.  96 

10  nndpr  15 

66.51 

15  under  20 

70. 82 

90  nndpr  M 

74. 19 

95  nnrlAr  .W 

83.83 

50  under  100 

91.14 

ion  imdRr  LW 

93.94 

150  under  300 

96.90 

300  under  500 

97.97 

500  under  1,000. _ ..- 

98.99 

1,000  or  more    .    . 

100. 00 

Total 

14, 538, 141 

100.00 

Returns  with  no  adjusted  gross  in- 

Grand  total     .    . 

14,  538, 141 

100. 00 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
SOURCES  OP  INCOME  AND  DEDUCTIONS 

The  amount  of  income,  profit,  or  loss  from  each  of  the  sources 
comprising  adjusted  gross  income  is  the  net  amount  to  be  included  in 
the  adjusted  gross  income;  that  is,  gross  receipts  less  the  deductions 
allowable  for  the  computation  of  adjusted  gross  income — trade  and 
business  deductions,  expenses  of  travel,  lodging,  and  reimbursed  ex- 
penses in  connection  with  employment,  deductions  attributable  to 
rents  and  royalties,  deductions  for  depreciation  and  depletion  allow- 
able to  life  tenants  and  income  beneficiaries  of  property  held  in  trust, 
and  allowable  losses  from  sales  or  exchanges  of  property.  Should 
these  deductions  result  in  a  net  loss  from  the  source  to  which  they 
apply,  the  net  loss  nevertheless  comprises  a  part  of  the  adjusted  gross 
income  (or  deficit).  Therefore,  the  net  losses  from  rents  and  royal- 
ties, from  business,  from  partnership,  from  sales  of  capital  assets,  and 
from  sales  of  other  property,  as  well  as  the  net  profit  from  such  sources, 
are  tabulated  as  component  parts  of  the  adjusted  gross  income. 
Descriptions  of  these  income  and  loss  sources  are  set  forth  on  pages 
16-18.  In  basic  table 2,  the  amount  of  income  or  loss  from  each  specific 
source  comprising  adjusted  gross  income  is  tabulated  by  adjusted 
gross  income  classes.  In  basic  table  3,  frequency  distributions  of  the 
returns  for  each  specific  source  of  income  or  loss  are  tabulated  in  a 
similar  manner,  Basic  table  4  shows  the  frequency  distributions  of 
returns  by  adjusted  gross  income  classes  and  by  size  of  each  specific 
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source  of  income  or  loss  comprising  adjusted  gross  income  (or  deficit). 
Several  sources  of  income  are  tabulated  by  States  and  Territories  in 
basic  table  11. 

The  deductions  tabulated  are  those  of  a  nontrade  or  nonbusiness 
character  which  are  deductible  from  adjusted  gross  income  for  the 
computation  of  net  income  (or  deficit);  these  deductions  are  the 
allowable  nonbusiness  deductions  reported  by  the  segment  of  taxpayers 
who  itemized  their  deductions,  rather  than  using  the  optional  standard 
deduction.  Such  deductions  include  contributions,  medical  expenses, 
taxes,  interest,  casualty  losses,  and  other  miscellaneous  deductions 
authorized  against  adjusted  gross  income.  Descriptions  of  these 
items  are  given  on  pages  19-20.  The  itemized  deductions  and  net  in- 
come or  net  deficit  reported  by  these  taxpayers  are  tabulated  in  part 
II  of  basic  table  2;  and  the  frequency  distributions  of  returns  for 
each  specific  deduction  are  shown  in  part  II  of  basic  table  3. 

The  standard  deduction  is  not  tabulated.  An  election  to  use  the 
standard  deduction  relieves  the  taxpayer  of  the  burden  of  having  to 
itemize  nonbusiness  deductions  and  of  having  to  support  them  with 
evidence.  The  standard  deduction  is  automatically  provided  through 
use  of  the  optional  tax  on  returns.  Form  1040A  and  short-form,  Form 
1040.  On  long-form  returns.  Form  1040,  regardless  of  the  amount 
of  adjusted  gross  income,  the  standard  deduction  is  the  smaller  of 
$1,000  or  10  percent  of  the  adjusted  gross  income,  except  that  on  a 
separate  return  of  a  married  person  the  standard  deduction  cannot 
exceed  $500. 

In  the  table  below,  amounts  of  income  and  loss  from  each  of  the 
sources  comprising  adjusted  gross  income  are  shown  for  returns  with 
standard  deduction  and  for  returns  with  itemized  deductions.  Tax- 
able and  nontaxable  returns  are  combined.  This  summary  also  shows 
the  nonbusiness  deductions  on  returns  with  itemized  deductions,  sub- 
divided* between  returns  showing  adjusted  gross  income  and  returns 
showing  no  adjusted  gross  income. 
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Individual  returns  for  1949:  Number  of  returns,  income  or  loss  from  each  of  the 
sources  comprising  adjusted  gross  income,  adjusted  gross  income,  and  the  deduc- 
tions for  returns  with  itemized  deductions 

[Money  figures  in  thousands  of  dollars] 


All  returns 

Returns 
with  stand- 
ard deduc- 
tion i« 

Returns  with  itemized  deductions  '• 

Sources  of  Income  and  deductions 

Showing  adjusted  gross 
income 

Showing  no 
adjusted 

With  net 
income 

With  net 
deficit 

gross  m- 
come « 

Number  of  returns,  taxable  and  nontaxable. 

51, 814, 124 

42, 122,  784 

9, 134,  830 

44, 296 

512,  214 

Salaries  and  wages  ".— 

124, 883, 148 

5,  246,  227 

1,  527, 830 

443, 408 

3, 059,  632 
312, 771 

15, 629,  546 
1,  398,  872 

7, 912,  228 
438, 138 

1, 955,  520 
350,  693 

106,  492 

173, 802 

1,  443,  368 

1, 040,  789 

92, 167,  502 

1,  524, 334 

727,  200 

262,  822 

1,  728, 640 
140, 037 

11,  644,  775 
354, 903 

4,  501,  726 
121, 390 

882, 347 
153,  423 

60,  833 

55,  465 

372, 208 

701, 325 

32,  597,  775 

3,  673, 414 

776, 180 

178,  812 

1,  283,  246 
122,  526 

3, 955,  652 
262,  224 

3, 386,  580 
119,  779 

996,  273 
174,  318 

40,  033 

41,  439 
1, 059,  974 

328,  200 

33, 676 

20,  458 

8,175 

335 

12, 329 
4,104 

12, 668 
18,  Oil 

6,284 
7,616 

7,839 
3,451 

(38) 

4,182 
3,120 
1,299 

84, 195 

Dividends"    

28, 021 
16,  275 

Interest"  

Annuities  and  pensions  '^ 

1,439 

35, 417 
46, 104 

16, 451 

Rents  and  royalties  " 

Net  profit 

Net  loss 

Business  or  profession  " 

Net  profit 

Net  loss.  

763, 734 

17,  638 

Partnership  i' 

Net  profit 

Netloss--  .. 

189, 353 

Sales  or  exchanges  of  capital  assets  >» 

Net  gain 

Net  loss.-- . 

69, 061 
19,  501 

Sales  or  exchanges  of  property  other  than 
capital  assets  20 
Net  gain 

5,602 

Net  loss 

72,  716 

Income  from  estates  and  trusts  " 

8,006 

Miscellaneous  income  " _ 

9,965 

Adjusted  gross  income  or  deficit 

9160,573,925 

113,  748,  505 

47,  555, 861 

68, 839 

9  799,  280 

Deductions: 

Contributions  " 

2, 024,  299 
1,  210,  508 
1,  940,  739 
209, 466 
1, 451,  509 
1, 807, 135 

5,251 
13, 496 
11,  992 
18, 130 
31, 190 
30,  021 

2,244 

Interest  *<          --  

5,244 

Taxes  ^s 

p             8, 186 

Losses  from  fire,  storm,  etc. 2' 

1,350 

Medical  and  dental  expenses ''    - 

5,111 

Miscellaneous  deductions  2*    

3,734 

Total  deductions    

8,  643, 657 

110, 081 

25, 871 

Net  income  or  deficit    - . 

38,  912, 194 

30  41, 242 

'»  825, 149 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 

SOURCES  OF  INCOME  OR  LOSS  COMPRISING  ADJUSTED  GROSS  INCOME 

Salaries  and  wages  include  salaries,  wages,  bonuses,  commissions, 
tips,  and  other  kinds  of  compensation  used  by  the  employer  to  pay 
the  employee  for  personal  services;  but  exclude  wages  not  exceeding 
$100  per  return,  upon  which  no  tax  was  withheld,  reported  as  other 
income  on  the  optional  return,  Form  1040A.  Salaries  and  wages 
include  compensation  of  military  and  naval  personnel  and  salaries  of 
Federal,  State,  and  local  Government  employees,  as  well  as  pensions 
and  retirement  pay  if  subject  to  withholding  tax  and  reported  in  the 
salary  schedule.  Compensation  of  persons  who  received  back  pay  or 
pay  for  personal  service  covering  a  period  of  36  months  or  more,  taxed 
under  section  107,  includes  only  the  portion  allocated  to  the  income 
year  1949.  Pensions  of  veterans,  disability  retirement  pay,  monthly 
allowances  for  support  of  veterans  and  their  dependents,  mustering- 
out  pay,  principal  of  terminal  leave  bonds,  and  benefits  under  Service- 
man's Readjustment  Act  are  exempt  from  tax  and  therefore  are  not 
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reported.  Travel  and  lodging  expenses  incurred  by  an  employee 
while  away  from  home  on  his  employer's  business  are  deducted  from 
gross  salary  received. 

Dividends  include  foreign  and  domestic  dividends  but  exclude  those 
received  through  partnerships  and  fiduciaries  and  the  dividends,  not 
exceeding  $100  per  return,  reported  as  other  income  on  the  optional 
return,  Form  1040 A. 

Inter&st  includes  interest  on  notes,  mortgages,  and  bank  deposits, 
and  interest  (before  amortization  of  bond  premium)  from  corporation 
bonds  and  from  taxable  and  partially  tax-exempt  Government  obli- 
gations, also  includes,  when  received  through  partnerships  and  fidu- 
ciaries, amounts  of  partially  tax-exempt  Government  interest,  but 
excludes  interest  not  exceeding  $100  per  return  reported  as  other 
income  on  the  optional  return.  Form  1040A. 

Annuities  and  pensions  include  only  the  taxable  portion  of  amounts 
received  during  the  year.  An  amount  equal  to  3  percent  of  the  total 
cost  of  the  annuity  is  reported  as  income  annually,  until  the  aggregate 
of  amounts  received  and  excluded  from  gross  income  in  this  year  and 
prior  years  equals  the  cost.  Thereafter,  the  entire  amount  received 
is  taxable  and  must  be  included  in  gross  income  for  the  year  in  which 
it  is  received.  Pensions  are  generally  regarded  as  deferred  compensa- 
tion for  services  rendered  and  the  entire  amount  received  is  subject  to 
income  tax  unless  expressly  exempt  by  law.  Annuities,  pensions,  and 
retirement  pay  are  sometimes  reported  in  the  schedule  for  wages,^ 
particularly  if  they  are  subject  to  withholding  of  income  tax. 

Rents  and  royalties  are  reported  in  the  same  schedule.  The  net 
profit  from  rents  is  the  excess  of  gross  rents  received  over  deduction 
for  depreciation,  repairs,  interest,  taxes,  and  other  expenses  attribut- 
able to  the  rented  property.  Rent  includes  the  fair  market  value 
of  crops  received  as  rent  from  farm  property.  Net  profit  from  royal- 
ties is  the  excess  of  gross  revenue  received  from  cop3rrights,  patents, 
trade-marks,  formulas,  mineral  rights,  and  the  like  over  the  allowable 
depletion,  amortization,  and  other  expenses  relating  to  royalties. 
Conversely,  net  loss  from  these  sources  is  the  excess  of  deductions 
over  the  gross  income.  The  separate  amount  of  net  profit  or  loss 
from  either  source  is  not  available. 

Business  profit  or  loss  is  reported  by  individuals,  including  farmers, 
who  are  sole  proprietors  of  their  business  or  profession.  All  income 
derived  from  the  business  or  profession  is  reported  as  total  receipts 
from  business.  Expenses  deductible  in  arriving  at  the  net  profit  or  net 
loss  from  business  include  cost  of  goods  sold,  salaries  and  wages  paid 
to  employees,  interest  on  business  debts,  taxes  on  business  and 
business  property,  losses  arising  from  business  operations,  bad  debts 
arising  from  sales  or  service,  depreciation,  obsolescence  or  depletion, 
rent,  repairs,  cost  of  supplies,  advertising,  selling  expenses,  insurance 
premiums  for  business  property,  and  the  net  operating  loss  deduction 
on  account  of  an  unabsorbed  operating  loss  from  business,  partner- 
ship, or  common  trust  funds,  for  the  2  preceding  years.  Compensa- 
tion of  the  sole  proprietor  is  not  an  allowable  deduction.  The  busi- 
ness activity  of  sole  proprietors  is  classified  industrially  according  to 
the  description  given  by  the  taxpayer;  and  such  details  as  are  tabulated 
from  the  business  schedule  are  discussed  under  sole  proprietorships  on 
pages  24-26. 
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Partnership  profit  or  loss  is  reported  by  persons  who  are  members 
of  a  partnership,  S5mdicate,  joint  venture,  or  the  Hke.  Each  member 
must  report  as  income  his  proportionate  share  of  the  net  profit  or  net 
loss,  whether  actually  received  or  not,  of  every  such  organization 
whose  income  year  ends  within  his  taxable  year.  The  net  profit  or 
loss  reported  in  the  schedule  for  partnership  income  excludes  partially 
tax-exempt  interest  on  Government  obligations  and  net  gain  or  loss 
from  sales  or  exchanges  of  capital  assets.  In  computing  the  partner- 
ship profit  or  loss  to  be  distributed,  charitable  contributions  are  not 
deductible  nor  is  the  net  operating  loss  deduction  allowed;  however, 
each  partner  takes  into  account  his  share  of  the  income  and  losses  of 
the  partnership  in  computing  his  own  net  operating  loss  deduction. 

Net  gain  or  loss  from  sales  or  exchanges  of  capital  assets  is  the  net 
gain  or  the  allowable  loss  used  in  computing  adjusted  gross  income. 
Each  is  the  result  of  combining  net  short-and  long-term  capital  gain 
and  loss  and  the  capital  loss  carryover  from  the  years  1944-48, 
inclusive,  not  previously  deducted;  however,  the  deduction  allowed 
for  such  a  loss,  in  the  computation  of  adjusted  gross  income  is  limited 
to  the  amount  of  such  loss,  or  to  net  income  (adjusted  gross  income, 
if  tax  is  determined  from  the  optional  tax  table)  computed  without 
regard  to  gains  and  losses  from  sales  of  capital  assets,  or  to  $1,000, 
whichever  is  smallest.  The  returns  are  not  edited  to  ascertain  whether 
or  not  the  deduction  conforms  to  the  specified  limitation  and  there  may 
be  instances,  particularly  among  returns  with  no  adjusted  gross  in- 
come, where  the  amount  deducted  exceeds  the  limitation.  For  a 
comprehensive  discussion  of  gains  and  losses  from  sales  of  capital 
assets,  capital  loss  carryover,  and  other  pertinent  facts,  see  pages 
26-30. 

Net  gain  or  loss  from  sales  of  property  other  than  capital  assets  is  the 
net  gain  or  loss  from  sales  or  exchanges  of  depreciable  property  and 
real  property  used  in  trade  or  business  and  from  sales  of  obligations 
of  the  United  States  or  any  of  its  possessions,  a  State  or  Territory  or 
any  political  subdivision  thereof,  or  the  District  of  Columbia,  issued 
on  or  after  March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year  from  date  of 
issue.  A  net  loss  from  this  source  is  deductible  without  limitation. 
(As  to  the  possibility  of  property  used  in  trade  or  business  being 
treated  as  a  capital  asset,  see  page  27.) 

Income  from  estates  and  trusts  is  the  taxpayer's  share  (whether 
actually  received  or  not)  of  distributable  income  of  an  estate  or  trust 
under  which  the  taxpayer  is  a  beneficiary.  Such  income,  however, 
excludes  partially  tax-exempt  interest  on  Government  obligations 
received  through  these  entities  but  reported  in  interest  income.  In 
computing  the  distributable  income  of  an  estate  or  trust,  the  net 
operating  loss  deduction  is  allowed. 

Miscellaneous  income  includes  alimony  received,  prizes,  rewards, 
sweepstakes  winnings,  gambling  profits,  recovery  of  bad  debts  deducted 
in  a  prior  year,  insurance  received  as  reimbursement  for  medical 
expenses  previously  deducted,  and  all  other  taxable  income  not 
separately  tabulated.  Also  included  in  miscellaneous  income  are 
$33,948,000  of  wages  not  subject  to  withholding  tax,  dividends,  and 
interest,  not  exceeding  a  total  of  $100  per  return,  reported  as  other 
income  on  779,600  optional  returns.  Form  1040A. 


STATISTICS   OF  INCOME   FOR    1949,    PART    1  19 

ITEMIZED  DEDUCTIONS 

Deductions  tabulated  in  this  report  are  those  reported  on  returns 
classified  as  returns  with  itemized  deductions.  These  nonbusiness 
deductions  are  allowed  the  taxpayer  as  a  deduction  from  adjusted 
gross  income  in  the  computation  of  net  income  (or  deficit).  The 
standard  deduction  is  not  tabulated. 

Contributions  are  gifts  made  to  organizations  created  in  the  United 
States  or  possessions  thereof,  or  under  the  law  of  the  United  States, 
or  of  any  State,  Territory,  or  possession  of  the  United  States,  and 
operated  exclusively  for  religious,  charitable,  scientific,  literary,  or 
educational  purposes,  or  for  the  prevention  of  cruelty  to  children  or 
animals;  and  gifts  made  to  veterans'  organizations,  or  to  governmental 
organizations  for  public  purposes.  Individuals  who  are  members  of 
a  partnership  may  include  in  their  personal  return  their  pro  rata  share 
of  contributions  made  by  the  partnership.  The  amount  of  contribu- 
tions allowed  as  a  deduction  is  limited  to  15  percent  of  the  taxpayer's 
adjusted  gross  income,  unless  the  taxpayer  qualified  for  an  unlimited 
deduction  under  section  120  of  the  Code.  The  returns  are  not  edited 
to  ascertain  whether  or  not  the  deduction  conforms  to  the  limitation 
and  there  may  be  instances,  particularly  among  returns  with  no 
adjusted  gross  income,  where  the  amount  exceeds  the  specified  limita- 
tion.    Other  data  relating  to  contributions  are  found  on  pages  38-40. 

Interest  paid  is  that  paid  on  personal  indebtedness,  mortgages,  in- 
stallment purchases,  bank  loans,  interest  incurred  in  the  production 
or  collection  of  income  or  in  the  management,  conservation,  or  mainte- 
nance of  property;  but  does  not  include  interest  chargeable  against 
rental  or  royalty  income  nor  interest  on  business  debts,  such  interest 
being  reported  in  rental  or  business  expenses;  neither  does  it  include 
interest  on  loans  to  buy  tax-exempt  securities  nor  single-premium 
life  insurance  and  endowment  contracts. 

Taxes  paid  include  personal  property  taxes.  State  and  local  income 
taxes,  certain  retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the  value  of  property. 
This  deduction  for  taxes  excludes  Federal  income  taxes,  Federal  im- 
port duties,  Federal  excise  and  stamp  taxes;  estate,  legacy,  succession, 
and  gift  taxes;  taxes  on  shares  in  a  corporation  which  are  paid  for  the 
taxpayer  by  the  corporation;  taxes  deducted  in  the  schedule  for  rents 
and  for  business;  income  taxes  paid  to  a  foreign  country  or  possession 
of  the  United  States  if  any  portion  thereof  is  claimed  as  tax  credit; 
and  Federal  social  security  and  employment  taxes  paid  by  or  for  the 
employee. 

Losses  from  fire,  storm,  etc.,  are  the  net  losses  on  nonbusiness  property 
resulting  from  accident,  fire,  storm,  shipwreck,  or  other  casualty,  or 
from  theft.  The  deduction  is  limited  to  the  net  loss  sustained,  that 
is,  the  value  of  the  property  just  before  the  loss,  less  the  salvage  value 
and  insurance  or  other  reimbursement  received. 

Medical,  dental,  etc.,  expenses  are  the  medical,  hospital,  dental,  and 
other  expenses  paid  during  the  year  for  the  care  of  the  taxpayer,  his 
spouse,  and  dependents,  which  are  not  compensated  by  insurance  or 
otherwise,  and  which  exceed  an  amount  equal  to  5  percent  of  the 
adjusted  gross  income.  The  deduction  cannot  exceed  $1,250  multi- 
plied by  the  number  of  exemptions  other  than  those  for  age  and 
blindness  with  a  maximum  of  $2,500,  except  that  on  a  joint  return  of 
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husband  and  wife,  the  maximum  is  $5,000.  Medical  expenses  include 
amounts  paid  for  diagnosis,  cure,  treatment,  or  prevention  of  disease, 
or  to  alleviate  a  defect,  as  well  as  amounts  paid  for  health,  accident, 
and  hospitalization  insurance;  also  includible  are  expenses  for  eye- 
glasses, dentures,  artificial  limbs,  hearing  aids.  X-ray,  nursing  service, 
medical  supplies,  drugs,  ambulance  service,  and  the  like.  For  addi- 
tional data  on  medical  expenses  see  pages  30-37. 

Miscellaneous  deductions  include  all  other  allowable  deductions  not 
separately  tabulated,  such  as  alimony  payments,  expenses  incurred 
i:i  the  production  or  collection  of  taxable  income  or  in  the  management 
of  property  held  for  the  production  of  taxable  income,  amortizable 
bond  premium,  the  taxpayer's  share  of  interest  and  real  estate  taxes 
paid  by  a  cooperative  apartment  corporation,  and  gambling  losses 
not  exceeding  the  gambling  gains  reported  in  gross  income. 

In  the  tabulation  which  follows,  the  income  and  loss  from  each 
specific  source  comprising  adjusted  gross  income,  the  aggregate  posi- 
tive and  negative  income,  and  the  adjusted  gross  income  for  all 
returns,  together  with  the  adjusted  gross  income,  itemized  deductions, 
and  net  income  (or  deficit)  for  returns  classified  as  returns  with 
itemized  deductions,  are  presented  by  broader  adjusted  gross  income 
classes  than  are  used  in  basic  table  2;  and  taxable  and  nontaxable 
returns  are  combined.  Following  this  tabulation,  there  are  percent- 
age distributions  of  these  data.  In  these  percentage  distributions, 
income  and  loss  from  each  of  the  specific  sources  comprising  adjusted 
gross  income  are  shown  as  a  percentage  of  the  aggregate  positive  in- 
come; and  each  itemized  deduction  is  shown  as  a  percentage  of  the 
adjusted  gross  income  on  returns  with  itemized  deductions.  Aggre- 
gate positive  income,  used  as  the  percentage  base  in  this  tabulation, 
is  the  sum  of  the  positive  items  of  income,  that  is,  salaries  and  wages, 
dividends,  interest,  annuities  and  pensions,  net  profit  from  rents  and 
royalties,  net  profit  from  business  or  profession,  net  profit  from  partner- 
ship, net  gain  from  sales  of  capital  assets,  net  gain  from  sales  of  prop- 
erty other  than  capital  assets,  and  miscellaneous  income. 
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Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Number  of  returns, 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns 

Adjusted  gross  income  classes  ' 

Number 

of 
returns 

Salaries 

and 
wages  •» 

Divi- 
dends 1' 

Interest'* 

Annu- 
ities 
and 
pen- 
sions " 

Rents  and 
royalties  i* 

Net 
profit 

Net 
loss 

Taxable    and    nontaxable    re- 
turns: 
No  adjusted  gross  income  ^. 
Under  0.6 

512,  214 

3,  926, 316 
3,789,620 
5, 530, 342 
5, 792, 160 
6, 107, 906 
6,029,740 
9, 203, 154 
4, 935, 227 

4,  837, 794 
581,  572 
220, 420 
116,446 
171,  261 

46, 130 

8,028 

4,520 

775 

379 

120 

84, 195 

1, 114, 198 

2,  288, 944 

5,357,515 

8, 253, 360 

11,  740, 607 

14, 578, 344 

28, 413,  731 

19, 170, 123 

23, 996, 697 

3, 593,  899 

1, 663, 462 

1, 044, 727 

2, 135, 749 

964, 043 

248, 736 

172, 974 

38,043 

18,066 

5,729 

28,021 
16,387 
55, 742 
90,  554 
108, 496 
128, 090 
119, 276 
261,  941 
226, 052 
732, 138 
446, 940 
334, 989 
272,  469 
804, 660 
671, 926 
282,  804 
318, 649 
127, 270 
110, 883 
108,943 

16,  275 

16,  964 

53, 510 

83, 989 

91, 703 

79, 073 

71, 703 

135,397 

127, 540 

303, 637 

123,  606 

81,  961 

59, 424 

140,  968 

78, 621 

25,386 

21, 383 

6,166 

5,106 

5,415 

1,439 

5,216 

27, 750 

61, 198 

71,  297 

.53, 028 

36,442 

47,  867 

35, 089 

54, 456 

14, 037 

7,250 

4,845 

12,  778 

5,994 

1,867 

1,884 

463 

303 

205 

35,  417 

57,  607 

141,386 

210, 344 

196,083 

179, 564 

175, 012 

321,  801 

271, 163 

565,  413 

239,  904 

141, 043 

94,  706 

226, 263 

115, 131 

36, 687 

32,  436 

10,462 

6,563 

2,651 

46, 104 
8  981 

n.fi  nndfir  1 

6,804 
14  617 

1  under  1.5.- 

1  ..'>  iinder  ?■ 

17  903 

2  under  2.5 

22, 827 
23,885 
47,307 
33, 572 
45,  576 
13  552 

2.5  nndftr  •'^. 

ii  under  4 

4  under  5* 

fi  nndp.r  10 

10  under  15 

15  imdRr  ?n 

6,861 
4,622 
9,960 
5  172 

20  under  25— 

25  under  50 

50  under  100    

100  under  150      

1  593 

150  under  300 

2  032 

300  under  500 

603 

500  under  1,000 

389 

1,000  or  more 

415 

Total 

51,814,124 

124,883,148 

5, 246, 227 

1, 527, 830 

443,  408 

3, 059, 632 

312,  771 

All  returns— Continued 

Adjusted  gross  income  classes ' 

Business  or  profession  i^ 

Partnership  i» 

Sales  or  exchanges  of 
capital  assets  i' 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Taxable  and  nontaxable  returns: 
No  adjusted  gross  income  ».. 
Under  0.6 

16, 451 

142,904 

385,  642 

875, 216 

1, 108, 237 

1, 177, 748 

1,183,369 

1,  873,  273 

1, 467, 623 

3, 208, 082 

1,401,008 

803, 714 

525,  674 

994,  543 

336, 899 

62,852 

41, 459 

10,  576 

6,919 

7,352 

763, 734 
50,057 
36, 657 
47, 125 
45, 213 
37,208 
41,519 
73, 180 
56,  543 
69,  970 
28, 180 

24. 138 
16, 636 
44, 257 

30. 139 
10, 672 
13, 545 

3,948 
3,753 
2,396 

17,  638 

29, 511 

78, 898 

184,  555 

247, 548 

289, 089 

301, 493 

631,  215 

568,  877 

1,  605, 933 

908, 351 

588, 482 

462, 651 

1, 088,  869 

596, 882 

158,  266 

114,618 

21, 031 

12, 524 

5,795 

189, 353 

21, 634 

13,379 

11, 749 

14, 910 

13, 385 

15, 246 

30,  405 

22,393 

36, 269 

13, 698 

9,438 

7,747 

16,  840 

10, 734 

3,508 

3,970 

1,224 

1,771 

485 

69,061 
21,  097 
24,145 
38,  513 
53,  935 
58, 201 
62, 442 
137,437 
137, 385 
364, 957 
158, 883 
96, 901 
67,  610 
185,  834 
149,  645 
68, 994 
95, 276 
44, 955 
46, 193 
74, 057 

19,  501 
13  239 

0.6  under  1 

11  064 

1  under  1.5 

15, 139 
19, 508 
17, 998 
21  721 

1.5  under  2— 

2  under  2.5 

2.5  under  3 

3  under  4 

38, 067 
32,  968 
70,  587 
29, 901 
16  540 

4  imder  5  * . 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

11  015 

25  under  50. 

22, 199 
8,246 
1,695 
1  001 

50  imder  100 

100  under  150          

150  under  300 

300  under  500 

170 

500  under  1,000. 

101 

1,000  or  more 

32 

Total 

15, 629,  546 

1, 398, 872 

7, 912,  228 

438, 138 

1,955,520 

350,  693 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  64-62. 
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Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Number  of  returns^ 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  income,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized' 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Con.. 

[Adjasted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


All  returns— Continued 

Adjusted  gross  income, 
classes  ' 

Sales  or  exchanges 
of  property  other 
than  capital  as- 
sets 2» 

Income 
from 

estates 
and 

trusts  21 

Miscel- 
laneous 
income  22 

Aggregate 

Positive 
income  si 

Nega- 
tive in- 
come 32 

Adjusted 

gross 
income  2 

Net  gain 

Net  loss 

Taxable  and  nontaxable  re- 
turns: 
No  adjusted  gross  in- 

6,602 

1,520 

2,360 

5,206 

6,640 

6,953 

6,723 

14, 021 

13, 321 

2S,  255 

6,892 

4,454 

2,044 

4,576 

1,490 

481 

356 

441 

24 

135 

72,  716 

8,368 

5,010 

6,845 

6,449 

7,210 

6,927 

11,265 

11,  792 

15,523 

4,885 

3,467 

1,853 

5,449 

2,920 

1,142 

717 

115 

1,106 

41 

8,066 
5,019 
11,552 
16, 192 
23,440 
22, 485 
25, 141 
48, 821 
48,  784 
183,  267 
115,  652 
93, 211 
75,011 
230, 195 
193.  771 
90, 059 
114,  428 
35, 101 
54,  714 
48, 455 

9,965 

18, 664 

51, 067 

82,  840 

104,  244 

99, 675 

92, 096 

147, 363 

98, 744 

170,  787 

52, 881 

28, 132 

21,610 

38, 165 

17, 032 

3, 483 

2,993 

756 

156 

135 

292, 130 

1, 429, 087 

3, 120, 996 

7, 006, 122 

10,  264,  983 

13, 834, 513 

16, 652, 041 

32, 032,  867 

22, 164,  701 

31,  208,  622 

7, 062, 053 

3, 843,  599 

2, 630,  771 

5,  862, 600 

3,131,434 

979,  615 

916, 456 

235, 264 

261,451 

258, 872 

1,091,408 

102, 279 

72,  914 

95,  475 

103,  983 

98,  628 

109,  298 

200, 224 

157,  268 

237,  925 

90,  216 

60,  444 

41,  873 

98,  705 

57,211 

18, 610 

21,  265 

6,060 

7,120 

3,369 

8  799, 280 

UnderO.6    

1, 326, 810 

0  6  under  1     - 

3, 048, 085 

1  under  1.5 

6, 910,  656 

10, 161,  002 

2  under  2.5 

13, 735, 888 

2  5  under  3  

16, 542, 737 

31, 832, 646 

22, 007, 436 

5  under  10       

30,  970,  696 

10  under  15 

6,971,830 

15  under  20 

3,  783, 153 

20  under  25           

2,  588,  897 

5, 763,  891 

50  under  100 

3,074,224 

100  under  150       

961, 006 

150  under  300      

895, 192 

300  under  500      

289, 204 

500  under  1,000.-- 

254, 332 

1  000  or  more        

255, 509 

Total --- 

106,492 

173, 802 

1,  443, 368 

1,040,789 

163,  248, 188 

2, 674,  276 

» 160,573,925 

Adjusted  gross  income  classes ' 


Returns  with  itemized  deductions 


Adjusted 
gross  income « 


Deductions 


Contribu- 
tions 23 


Interest  ^* 


Taxes  25 


Losses 

from  fire, 

storm, 

etc.2« 


Taxable  and  nontaxable  returns: 
No  adjusted  gross  income  '- . 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  underS 

3  under  4 

4  under  5  < 

5  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  150 -- 

150  under  300 

300  under  500. _ --. 

500  under  1,000 

1,000  or  more 

Total 


8  799, 280 

17, 196 

199, 822 

613, 983 

1, 189, 456 

1,  978, 645 

2, 867, 252 

7,  516, 932 

6, 532, 006 

10,159,013 

2, 768,  546 

2,114,293 

1,708,603 

4,  554, 604 

2, 810,  545 

922, 672 

875,  855 

286,  862 

252,  897 

255,509 


2,244 

2,235 

12, 659 

35, 884 

66, 618 

104, 463 

139, 174 

335, 289 

281,005 

416, 219 

110,912 

78,  049 

58, 872 

147, 732 

97,928 

38, 992 

45,  767 

19, 021 

17, 116 

21,  615 


5.244 

3,175 

4,959 

13,  842 

25,  202 

49, 474 

79, 730 

242, 705 

231, 133 

317,  695 

64, 613 

39, 692 

26, 325 

61,  438 

35,  404 

11,  283 

10, 581 

3,362 

2,345 

1,049 


8,186 

3,347 

13, 750 

32,  854 

63, 411 

83, 473 

113, 629 

301,  946 

263, 556 

407, 874 

123,465 

91, 608 

72,  242 

182,  642 

108, 369 

36,  292 

36,  235 

10,  958 

9,458 

8,627 


1,350 

303 

3,409 

4,351 

9,896 

12,  562 

17, 363 

48, 701 

60, 530 

46,  497 

8,753 

5,012 

3,261 

8,409 

4,430 

1,277 

1,373 

646 

659 

370 


»  46, 825, 420 


2, 031,  794 


1,  229,  248 


1, 960, 917 


228, 946 


For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Number  of  returns, 
income  or  loss  from  each  of  the  sources  comprising  adjusted  gross  incom,e,  aggregate 
positive  and  negative  income,  adjusted  gross  income;  and  for  returns  with  itemized 
deductions  the  adjusted  gross  income,  deductions,  net  income,  and  net  deficit — Con. 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  itemized  deductions— Continued 

Adjusted  gross  income  classes  ' 

Deductions— Continued 

Net 
income  " 

Medioal, 

dental, 

etc., 

expenses  2' 

Miscel- 
laneous 
deduc- 
tions 28 

Total 
deductions 

Net 
deficit  '<• 

Taxable  and  nontaxable  returns: 

5,111 

6,946 

25, 069 

66, 061 

106, 152 

142, 064 

168,  629 

342, 194 

233,  755 

283,  644 

49,  886 

22, 184 

12,  094' 

18, 326 

4,762 

604 

275 

43 

7 

5 

3,734 

2,708 

8,501 

26,  569 

45, 034 

69,  237 

98, 386 

275,  700 

323, 831 

475,  232 

123,  667 

75, 162 

50, 102 

118,045 

66, 195 

25,  910 

29,  703 

10, 008 

6,701 

6,468 

25,  871 

18,  710 

68, 351 

179,  562 

306, 312 

461,  264 

616, 904 

1,546,534 

1,383,811 

1,  947, 157 

481,  299 

311,708 

222,  896 

536,  590 

317,092 

114,356 

122,  932 

43,  938 

36, 184 

38, 136 

825, 149 

Under  0.6... ..- 

7,889 

137,017 

438,  978 

885,  432 

1,518,898 

2,251,817 

5,  973, 961 

5,161,088 

8,  211,  854 

2,  287,  250 

1,  802,  586 
1, 485,  707 
4,018,014 

2,  493, 454 
808,316 
752,  924 
242, 925 
216,  712 
217, 373 

9,403 

0  6  under  1          .          - 

5,546 

1  under  1.5      .-  -. 

4,558 

1.5  under  2        

2,288 

2  under  2.5 

1,517 

2.5  under  3 _ 

1,469 

3  under  4 

3,562 

4  under  5  *      -     -     -. 

12, 898 

10  under  15. -  - 

15under20 ---     - -  .. 

20  under  25.  

25  under  50          .                  

50  under  100  

100  under  150  

150iinder300      ..  _  

300  under  500.  

500  under  1,000 

1,000  or  more        

Total 

1, 487, 810 

1,  840,  890 

S,  779,  609 

38, 912, 194 

866, 391 

Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Income  or  loss  from 
each  source  comprising  adjusted  gross  income  shown  as  a  percentage  of  aggregate 
positive  income;  and  for  returns  with  itemized  deductions,  deductions  shown  as 
percentage  of  adjusted  gross  income 


All  returns— Income  or  loss  from  each  source  shown  as  percentage  of 
aggregate  positive  income  " 

Adjusted  gross  income  classes  ' 
(Thousands  of  dollars) 

Salaries 

and 
wages  '2 

Divi- 
dends 13 

Inter- 
est" 

Annui- 
ties 
and 
pen- 

sions'5 

Rents  and  royal- 
ties 18 

Business  or  pro- 
fession 17 

Net  profit 

Net  loss 

Net  profit 

Net  loss 

Taxable  and  nontaxable  returns: 
No  adjusted  gross  income  ^.. 
Under  0.6 

28.82 
77.97 
73.34 
76.47 
80.40 
84.86 
87.55 
88.70 
86.49 
76.89 
50.89 
43.28 
39.71 
.36.43 
30.79 
25.39 
18.87 
12.88 
6.91 
2.21 

9.59 

1.15 

1.79 

1.29 

1.06 

.93 

.72 

.82 

1.02 

2.35 

6.33 

8.72 

10.36 

13.73 

21.  46 

28.87 

34.77 

43.10 

42.41 

42.08 

5.57 

1.19 

1.71 

1.20 

.89 

.57 

.43 

.42 

.58 

.97 

1.75 

2.13 

2.26 

2.40 

2.51 

2.59 

2.33 

2.09 

1.95 

2.09 

0.49 
.36 
.89 
.87 
.69 
.38 
.22 
.15 
.16 
.17 
.20 
.19 
.18 
.22 
.19 
.19 
.21 
.16 
.12 
.08 

12.12 
4.03 
4.53 
3.00 
1.91 
1.30 
1.05 
1.00 
1.22 
1.81 
3.40 
3.67 
3.60 
3.86 
3.68 
3.75 
3.54 
3.54 
2.51 
1.02 

15.78 
.63 
.22 
.21 
.17 
.17 
.14 
.15 
.15 
.15 
.19 
.18 
.18 
.17 
.17 
.16 
.22 
.20 
.15 
.16 

5.63 
10.00 
12.36 
12.49 
10.80 
8.51 
7.11 
5.85 
6.62 
10.28 
19.84 
20.91 
19.98 
16.96 
10.76 
6.42 
4.52 
3.58 
2.65 
2.84 

261.44 
3  50 

0.6  under  1 

1.17 

1  iindfir  1 .5    . 

67 

1.5  under  2 

44 

2  under  2.5 

27 

2.5  nndPT  3 

25 

3  under  4. 

23 

4under5^-. ...     

26 

fi  under  in 

.22 

10  under  15 

40 

15  under  20.  . .  .     . 

63 

20  under  25 

.63 

25  under  50 

60  under  100 .. 

.75 
96 

100  under  150 

1  09 

150  under  300. 

1  48 

300  under  500 . 

1  34 

500  under  1,000 

1  44 

1,000  or  more... 

93 

Total. 

76.50 

3.21 

.94 

.27 

1.87 

.19 

9.57 

86 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  64-62. 
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Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Income  or  loss  from 
each  source  comprising  adjusted  gross  income  shown  as  a  percentage  of  aggregate 
positive  income;  and  for  returns  with  itemized  deductions,  deductions  shown  as 
percentage  of  adjusted  gross  income — Continued 


All  returns— Income  or  loss  from  each  source  shown 
aggregate  positive  income  "—Continued 

as  percentage  of 

Adjusted  gross  income  classes  ' 
(Thousands  of  dollars) 

Partnership  >' 

Sales  or  exchanges 
of  capital  assets  i« 

Sales  or  exchanges 

of  property  other 

than  capital 

assets  20 

Income 
from 

estates 
and 

trusts  2' 

Miscel- 
laneous 
in- 

Net  profit 

Net  loss 

Net  gain 

Net  loss 

Net  gain 

Net  loss 

Taxable   and  nontaxable  re- 
turns: 
No  adjusted  gross  income  '. 
Under  0.6 

6.04 

2.07 

2.53 

2.63 

2.41 

2.09 

1.81 

1.97 

2.57 

5.15 

12.86 

15.31 

17.59 

18.57 

19.06 

16.16 

12.51 

7.12 

4.79 

2.24 

64.82 
1.51 
.43 
.17 
.15 
.10 
.09 
.09 
.10 
.12 
.19 
.25 
.29 
.29 
.34 
.36 
.43 
.41 
.68 
.19 

23.64 

1.48 

.77 

.55 

.53 

.42 

.37 

.43 

.62 

1.17 

2.25 

2.52 

2.57 

3.17 

4.78 

7.04 

10.40 

15.23 

17.67 

28.61 

6.68 
.93 
.35 
.22 
.19 
.13 
.13 
.12 
.15 
.23 
.42 
.43 
.42 
.38 
.26 
.17 
.11 
.06 
.04 
.01 

1.92 
.11 

.08 
.07 
.06 
.05 
.04 
.04 
.06 
.07 
.10 
.12 
.08 
.08 
.05 
.05 
.04 
.15 
.01 
.05 

24.89 
.59 
.16 
.10 
.06 
.05 
.04 
.04 
.05 
.05 
.07 
.09 
.07 
.09 
.09 
.12 
.08 
.04 
.42 
.02 

2.76 

.35 

.37 

.23 

.23 

.16 

.15 

.15 

.22 

.59 

1.64 

2.43 

2.85 

3.93 

6.19 

9.19 

12.49 

11.89 

20.93 

18.72 

3.41 
1.31 

0.6  under  1 

1.64 

1.18 

1.02 

2under  2.5 

2.5  under  3 

.72 
.55 

.46 

4  under  5  * 

.45 

5  under  10.    ..    

.55 

10  under  15 --. 

.75 

15  under  20.               .-    .-. 

.73 

20  under  25.  

.82 

25  under  50.  

.65 

50  under  100 

.54 

100  under  150 

.36 

150  under  300 

.33 

300  under  500 

.26 

500  under  1,000 

.06 

1,000  or  more 

.05 

Total 

4.85 

.27 

1.20 

.21 

.07 

.11 

.88 

.64 

Returns  with  itemized  deductions— Deductions  shown  as  percentage  of 
adjusted  gross  income  * 

Adjusted  gross  income  classes  ' 
(Thousands  of  dollars) 

Contri- 
butions 23 

Interest  2< 

Taxes  2» 

Losses 

from  fire, 

storm, 

etc. 29 

Medical, 
dental, 
etc.,  ex- 
penses 27 

Miscel- 
laneous 
deduc- 
tions 28 

Total 
deduc- 
tions 

Taxable  and  nontaxable  returns: 
No  adjusted  gross  income  s... 
UnderO.6 

0.28 
13.00 
6.34 
5.84 
5.60 
5.28 
4.85 
4.46 
4.30 
4.10 
4.01 
3.69 
3.45 
3.24 
3.48 
4.23 
5.23 
6.63 
6.77 
8.46 

0.66 
18.46 
2.48 
2.25 
2.12 
2.50 
2.78 
3.23 
3.54 
3.13 
2.33 
1.88 
1.54 
1.35 
1.26 
1.22 
1.21 
1.17 
.93 
.41 

1.02 
19.46 
6.88 
5.35 
4.49 
4.22 
3.96 
4.02 
4.03 
4.01 
4.46 
4.33 
4.23 
4.01 
3.86 
3.93 
4.02 
3.82 
3.74 
3.38 

0.17 
1.76 
1.71 
.71 
.83 
.63 
.61 
.65 
.77 
.46 
.32 
.24 
.19 
.18 
.16 
.14 
.16 
.19 
.22 
.14 

0.64 

40.39 

12.  55 

10.76 

8.92 

7.18 

5.88 

4.55 

3.58 

2.79 

1.80 

1.05 

.71 

.40 

.17 

.07 

.03 

.01 

(«) 

(«) 

0.47 
15.75 
4.25 
4.33 
3.79 
3.50 
.3.43 
3.67 
4.96 
4.68 
4.47 
3.55 
2.93 
2.59 
2.36 
2.81 
3.39 
3.49 
2.65 
2.53 

3.24 
108. 80 

0  6  under  1                      -  - 

34.21 

1  under  1.5. 

29.25 

25.75 

2  under  2.5                  .. 

23.31 

2.5  under  3 

21.52 

20.57 

4  under  5*.   ..           

21.19 

19.17 

17.38 

15  under  20         

14.74 

20  under  25..  

13.05 

25  under  50                 

11.78 

50  under  100 

11.28 

100  under  150 

12.39 

150  under  300 

14.04 

300  under  500 

15.32 

500  under  1,000 

14.31 

1,000  or  more    

14.93 

Total  returns  with  item- 
ized deductions  '< 

4.34 

2.63 

4.19 

.49 

3.18 

3.93 

18.75 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
SOLE  PROPRIETORSHIPS 

Data  concerning  the  business  and  professional  income,  reported  on 
the  individual  income  tax  returns  for  1949  by  taxpayers  who  are  sole 
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proprietors  of  their  own  businesses,  are  presented  in  basic  tables  13, 14, 
and  15.  Basic  table  13  shows  for  businesses  with  net  profit  or  with 
net  loss,  the  number  of  businesses,  total  receipts,  and  net  profit  or 
loss  by  selected  industrial  groups.  Table  14  presents  the  number  of 
businesses,  total  receipts,  and  net  profit  or  loss  by  size  of  the  total 
receipts;  and  for  those  businesses  with  net  profit,  these  data  are  tabu- 
lated by  industrial  groups.  Table  15  shows  a  frequency  distribution 
of  the  number  of  businesses  with  net  profit  by  industrial  groups  and 
by  size  of  the  net  profit.  The  commentary  on  pages  61-62  respecting 
sole  proprietorship  data  gives  important  information  regarding  these 
tables. 

Business  data  are  tabulated  from  schedule  C  on  Form  1040,  from 
Form  1040F,  and  from  other  attached  business  schedules.  The  data 
are  estimated  from  samples  for  the  returns  with  adjusted  gross  income 
under  $50,000.  A  description  of  the  sample  used  for  these  tabulations 
and  the  limitations  of  the  data  tabulated  for  sole  proprietorships  are 
given  on  pages  61-62  and  should  be  read  in  connection  with  these  data. 

Data  are  tabulated  for  6,901,253  businesses  which  are  owned  by 
individuals  as  sole  proprietors.  Each  kind  of  business  which  the  tax- 
payer owns  is  counted  and  the  data  independently  classified.  If  more 
than  one  business  of  the  same  kind  is  owned,  data  are  combined  and 
counted  as  one  business.  In  case  of  a  business  profit  or  loss  divided 
between  spouses  on  a  community  income  basis,  each  kind  of  business 
activity  is  counted  and  data  classified  as  one  business  only. 

The  total  number  of  businesses  owned  differs  from  the  frequency 
distribution  of  returns  showing  business  profit  or  loss  tabulated  in 
basic  table  3,  In  this  table,  there  is  a  total  of  6,714,074  returns  on 
which  a  net  profit  or  net  loss  from  business  occurs.  For  this  frequency 
distribution  of  returns,  the  net  profit  or  net  loss  reported  by  the  tax- 
payer who  owns  more  than  one  kind  of  business  is  the  net  result  of 
his  multiple  business  activities  and  is  a  frequency  of  one;  and  in  the 
case  of  a  net  profit  or  net  loss  from  business  divided  between  spouses 
on  a  community  property  basis,  each  spouse  reports  on  his  respective 
return  his  share  of  the  net  result  of  all  business  activities,  resulting  in 
a  frequency  of  two.  Since  the  number  of  businesses  owned  by  sole 
proprietors  is  greater  than  the  frequency  of  returns  showing  business 
profit  or  loss,  this  indicates  that  there  are  a  greater  number  of  multiple 
businesses  owned  than  of  businesses  divided  on  a  community  income 
basis.  No  data  are  available  regarding  the  number  of  instances  in 
which  multiple  businesses  occur  or  the  number  of  community  prop- 
erty returns  on  which  the  business  profit  or  loss  is  divided  between 
spouses. 

The  number  of  businesses  reported  by  individuals  who  are  sole 
proprietors,  the  total  receipts  from  these  businesses,  and  the  net  profit 
or  net  loss  resulting  from  such  activities  are: 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Businesses 

with  net 

profit 


Businesses 

with  net 

loss 


Number  of  businesses. - 

Total  receipts 

Current  year  net  profit 
Current  year  net  loss. . 


6,  901,  253 

110, 027,  888 

15, 978,  781 

1,  519,  769 


5,  922,  544 
99,294,713 
15, 978,  781 


978,  709 
10, 733, 175 


1, 519,  769 


254677—54- 
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Total  receipts  from  business  include  all  income  from  the  business  or 
profession,  including  miscellaneous  business  income  other  than  gross 
receipts  from  services  or  from  sales.  Details  on  sources  of  business 
receipts  are  not  required  in  the  business  schedule.  If  the  sole  pro- 
prietor fails  to  submit  a  business  schedule  even  though  he  reports  a 
business  profit  or  loss,  the  amount  of  total  receipts  is  not  available; 
thus  the  total  receipts  are  understated  by  an  indeterminable  amount. 
There  are  19,632  businesses  with  net  loss  for  which  total  receipts  are 
not  available.  The  number  of  businesses  with  net  profit  for  which 
the  amount  of  total  receipts  is  lacking  is  not  known;  however,  for 
tabulating  purposes,  the  amount  of  net  profit  is  used  also  as  total 
receipts.  The  size  of  total  receipts  is  based  on  the  amount  of  the 
tabulated  receipts  from  each  kind  of  business  owned.  If  two  or  more 
businesses  of  the  same  kind  are  reported,  the  total  receipts  are  com- 
bined. 

Net  profit  or  net  loss  from,  business  is  the  net  result  of  current  year 
transactions  from  each  kind  of  business  owned;  it  is  without  con- 
sideration of  the  net  operating  loss  deduction  which  is  reported  as  a 
business  deduction  for  the  computation  of  adjusted  gross  income. 

Business  with  net  profit  or  business  with  net  loss.— ¥  or  this  classi- 
fication, each  kind  of  business  owned  by  the  taxpayer  is  classified  on 
the  basis  of  the  current  year  net  profit  or  loss  reported  from  that  kind 
of  activity.  If  two  or  more  businesses  of  the  same  kind  are  reported 
they  are  combined  and  the  net  result  serves  as  the  basis  for  this 
classification.  The  current  year  profit  or  loss  is  the  net  result  of  the 
current  business  transactions  without  regard  to  the  deduction  for  a 
net  operating  loss  deduction,  allowed  as  a  business  deduction  for  the 
purpose  of  computing  adjusted  gross  income. 

Industrial  groups. — The  classification  of  business  activity  by  in- 
dustrial groups  is  based  on  the  n.ature  of  business  as  described  by  the 
sole  proprietor  in  his  business  schedule  or  elsewhere  on  his  return. 
There  are  nine  basic  industrial  groups — agriculture,  mining,  construc- 
tion, manufacturing,  public  utilities,  trade,  finance,  service,  and 
business  not  allocable.  These  groups  are  the  same  as  were  presented 
in  Statistics  of  Income  for  1947,  Part  1,  the  last  year  in  which  business 
data  were  tabulated.  Subgroups  for  1949  for  each  of  these  basic 
groups  are  presented  whenever  the  number  of  returns  with  business 
therein  is  such  that  the  sampling  variation  is  less  than  30  percent. 

The  industrial  classification  applicable  to  business  activity  for  1949 
was  revised  to  conform  with  changes  in  the  Standard  Industrial 
Classification.  As  a  result  of  the  revised  classification,  many  group 
titles  are  changed  in  the  1949  tabulations;  and  in  case  of  a  business 
activity  which  is  classified  in  a  different  industrial  group  from  that 
in  which  it  was  form.erly  classified,  the  industrial  group  is  not  com- 
parable with  a  similar  group  for  1947.  A  chart  on  pages  188-191  shows 
a  comparison  of  the  industrial  groups  for  1949  and  1947  and  indicates 
the  business  activities  which  moved  from  one  industrial  group  to 
another  industrial  group  because  of  the  revision  in  the  industrial 
classification. 

NET  GAIN  OR  LOSS  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS 

Net  gain  or  loss  from  sales  of  capital  assets  is  derived  from  sales 
of  property  defined  by  the  Internal  Revenue  Code  as  capital  assets. 
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The  term  capital  asset  means  property  held  by  the  taxpayer  (whether 
or  not  connected  with  his  trade  or  business),  but  does  not  include 
(1)  stock  in  trade  or  other  property  which  would  properly  be  included 
in  inventory  if  on  hand  at  the  close  of  the  income  year,  (2)  property 
held  primarily  for  the  sale  to  customers  in  the  ordinary  course  of 
trade  or  business,  (3)  property  used  in  trade  or  business  of  a  char- 
acter which  is  subject  to  the  allowance  for  depreciation,  (4)  an  obli- 
gation of  the  United  States  or  any  possession  thereof,  or  of  a  State  or 
Territory  or  political  subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceeding  1  year  from 
date  of  issue,  or  (5)  real  property  used  in  trade  or  business. 

If  bonds  in  registered  or  coupon  form  and  corporate  stocks  become 
worthless  during  the  year  and  are  capital  assets,  the  loss  therefrom  is 
considered  a  loss  from  the  sale  of  capital  assets;  also,  a  nonbusiness 
debt  which  becomes  totally  worthless  within  the  year  is  considered  a 
loss  from  the  sale  of  a  capital  asset  held  not  more  than  6  months; 
and  certain  distributions  under  employees'  trust  plans,  as  specified 
under  section  165  of  the  Code,  to  the  extent  that  the  distributions 
e?cceed  the  amount  contributed  by  the  employee,  are  considered  a 
gain  from  sales  of  capital  assets  held  more  than  6  months. 

For  the  purpose  of  computing  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  the  law  distinguishes  between  short-  and 
long-term  capital  gain  and  loss  and  provides  different  rules  for  the 
treatment  of  each.  The  distinction  between  short-  and  long-term 
gain  and  loss  is  based  on  the  length  of  time  that  the  asset  is  held 
before  the  sale  or  exchange.  Short-term  applies  to  the  gain  or  loss 
resulting  from  the  sale  or  exchange  of  a  capital  asset  held  for  not 
more  than  6  months,  and  100  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  short-term  capital 
gain  or  loss.  Long-term  applies  to  the  gain  or  loss  resulting  from  the 
sale  or  exchange  of  a  capital  asset  held  for  more  than  6  months,  and  50 
percent  of  the  recognized  gain  or  loss  thereon  is  taken  into  account 
in  computing  net  long-term  capital  gain  or  loss.  The  amounts  re- 
ported as  net  short-  and  long-term  capital  gain  or  loss  include  the 
net  short-  and  long-term  capital  gain  and  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds. 

Under  certain  circumstances,  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the 
sale  of  capital  assets.  Such  gain  or  loss  includes  that  from  the  sale 
of  land  and  depreciable  property  used  in  business  and  from  the 
cutting  of  timber  or  the  disposal  of  timber  under  contract,  if  held 
more  than  6  months.  If  the  recognized  gains  upon  sales  or  exchanges 
of  such  property  plus  the  recognized  gains  from  compulsory  or  in- 
voluntary conversion  (through  seizure,  condemnation,  destruction, 
fire,  or  theft)  of  property  used  in  business  and  of  capital  assets  held 
more  than  6  months,  exceed  the  recognized  losses  from  such  sales, 
exchanges,  and  conversions,  then  such  gains  and  losses  are  considered 
as  gains  and  losses  from  sales  of  capital  assets  held  more  than  6 
months.  However,  if  such  gains  do  not  exceed  such  losses,  then  such 
gains  and  losses  are  not  considered  as  gains  or  losses  from  sales  of 
capital  assets ;  but  each  gain  is  fully  reported  and  each  loss,  if  allow- 
able at  all,  is  deductible  in  full. 
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The  capital  loss  carryover  provision  of  the  Code  allows  the  amount 
of  net  capital  loss  of  any  income  year  to  be  carried  forward  as  a  short- 
term  capital  loss  in  each  of  the  5  succeeding  years  to  the  extent  that 
it  exceeds  any  net  capital  gains  of  subsequent  years  intervening 
between  the  year  in  which  the  net  capital  loss  is  sustained  and  the 
year  to  which  carried.  If  there  are  net  capital  losses  carried  over 
from  more  than  1  year,  they  are  allowed  in  the  order  in  which  they 
arose.  The  net  capital  loss  for  any  year,  to  be  used  as  a  capital  loss 
carryover,  is  the  excess  of  (1)  current  year  losses  from  sales  of  capital 
assets  over  (2)  the  sum  of  current  year  gains  from  sales  of  capital 
assets  and  the  smaller  of  (a)  $1,000  or  (6)  net  income  (adjusted  gross 
income,  if  tax  is  determined  from  the  tax  table)  computed  without 
regard  to  gains  or  losses  from  sales  of  capital  assets.  For  the  purpose 
of  computing  the  net  capital  loss  carryover,  net  capital  gain  for  any 
year  is  the  excess  of  (1)  current  year  gains  from  sales  of  capital  assets 
plus  the  smaller  of  (a)  $1,000  or  (6)  net  income  (adjusted  gross  in- 
come, if  tax  is  determined  from  tax  table)  computed  without  regard 
to  capital  gains  or  losses  over  (2)  current  year  losses  from  sales  of 
capital  assets. 

Capital  loss  carryover  reported  on  the  1949  returns  is  the  com- 
bination of  the  net  capital  loss  for  1948  and  the  remaining  capital 
loss  carryovers  from  1944-47  not  offset  by  the  net  capital  gains  of 
the  succeeding  years  1945-48. 

The  net  gain  and  the  net  loss  from  sales  of  capital  assets  reported 
for  the  computation  of  adjusted  gross  income  for  1949  is  a  combination 
of  the  net  short-  and  long-term  capital  gain  and  loss  of  1949  and  the 
capital  loss  carryovers  from  1944-48,  inclusive.  Deduction  for  the 
loss,  however,  is  limited  to  the  smaller  of  $1,000  or  to  the  net  income 
(adjusted  gross  income,  if  tax  is  determined  from  the  tax  table) 
computed  without  regard  to  capital  gains  and  losses.  The  amounts 
of  net  gain  and  of  net  loss  from  sales  of  capital  assets  are  tabulated 
among  the  specific  sources  comprising  adjusted  gross  income  in  basic 
table  2;  and  frequency  distributions  of  returns  with  such  net  gain  or 
loss  are  shown  in  basic  tables  3  and  4.  Additional  data  are  supplied 
in  basic  table  10  which  shows  the  amount  of  net  short-term  capital 
gain,  net  short-term  capital  loss,  net  long-term  capital  gain,  net 
long-term  capital  loss,  and  the  capital  loss  carryover  from  1944-48, 
as  reported  by  the  taxpayer  in  schedule  D(l),  the  schedule  for  sales 
of  capital  assets.  In  this  schedule,  the  capital  loss  carryover  is 
reported  independently  from  the  short-term  gain  or  loss  of  the  current 
year;  therefore,  the  net  short-term  capital  gain  and  the  net  short- 
term  loss  in  basic  table  10  are  the  result  of  1949  transactions. 

Among  the  1949  returns,  there  are  697,010  returns  showing  a 
deduction  from  gross  income  of  $350,693,000  on  account  of  a  loss 
from  sales  or  exchanges  of  capital  assets.  The  deduction  is  only  that 
portion  of  the  statutory  capital  loss  conforming  to  the  provision  of 
section  117(d)(2)  of  the  Code  which  places  a  limitation  on  the  amount 
which  may  be  deducted  to  the  smaller  of  $1,000  or  net  income  (adjusted 
gross,  if  tax  is  determined  from  the  tax  table)  computed  without 
regard  to  gains  and  losses  from  sales  of  capital  assets.  The  capital 
loss  before  limitation  is   $1,097,225,000   computed   as  provided   in 
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section  117  (b)  and  (e);  this  amount  includes  capital  loss  carryovers 
of  $582,989,000  reported  on  131,495  returns. 

Of  the  697,010  returns  with  net  loss  from  sales  of  capital  assets, 
508,205  show  that  the  deductible  loss  on  each  return  is  within  the 
$1,000  limitation  and  an  aggregate  loss  of  $163,413,000  is  deducted  in 
its  entirety  for  the  computation  of  adjusted  gross  income.  This 
capital  loss  deduction  includes  capital  loss  carryovers  of  $28,619,000, 
reported  on  47,705  returns.  The  remaining  188,805  returns  show 
that  the  net  loss  from  sales  of  capital  assets  on  each  return  is  such 
that  the  deduction  is  limited  to  the  smaller  of  $1,000  or  net  income 
(adjusted  gross  income,  if  tax  is  determined  from  the  tax  table) 
computed  without  regard  to  gains  and  losses  from  sales  of  capital 
assets;  and  the  aggregate  loss  deducted  for  the  computation  of 
adjusted  gross  income  is  limited  to  $187,279,000  which  includes  an 
indeterminable  amount  of  capital  loss  carryover  from  the  5  previous 
years. 

Returns  with  net  loss  from  sales  of  capital  assets 
[Money  figures  in  thousands  of  dollars] 


Total 


Returns  with 
capital  loss 
within  the 
limitation 


Returns  with 

capital  loss 

deduction 

limited 


Number  of  returns. 

Net  short-term  capital  gain 

Net  short-term  capital  loss. 

Net  long-term  capital  gain.. 

Net  long-term  capital  loss 

Capital  loss  carryover  1944-48: 

Number  of  returns. 

Amount 

Capital  loss  before  limitation 

Capital  loss  deducted  from  gross  income 


697, 010 


608, 205 


188, 805 


16, 438 
159, 322 

40, 098 
411,451 

131, 495 

582, 989 

,  097, 225 

350, 693 


6,251 

31,268 

9,201 

118, 976 

47, 705 

28, 619 

163, 413 

163,413 


10,188 
128, 063 

30,899 
292, 474 

83,790 
654,373 
933, 813 
187, 279 


Net  gain  from  sales  of  capital  assets  is  reported  on  1,439,221  returns 
for  1949,  with  an  aggregate  capital  gain  of  $1,955,520,000,  computed 
as  provided  under  section  117  (b)  and  (e),  included  in  adjusted  gross 
income.  On  13,816  of  these  returns,  capital  loss  carryovers  of 
$20,186,000  are  reported  as  short-term  capital  losses  and  have  reduced 
the  gains  to  that  extent. 

Among  the  returns  with  net  gain  from  sales  of  capital  assets  there 
are  25,139  returns  upon  which  the  alternative  tax  is  imposed  under 
section  117(c).  These  returns  show  capital  gains  of  $412,573,000, 
which  includes  $405,908,000  of  net  long-term  capital  gain  or  excess 
over  net  short-term  capital  loss  taxed  at  the  50  percent  alternative 
rate.  The  amount  subject  to  the  alternative  rate,  tabulated  in  basic 
table  10,  is  computed  by  combining  the  net  long-term  capital  gain  and 
the  net  short-term  capital  loss  shown  in  this  table,  resulting  in  a  slight 
overstatement  of  the  amount  subject  to  the  alternative  rate  on  returns 
where  a  carryover  was  combined  with  a  short-term  loss  to  determine 
the  excess  of  long-term  gain,  or  where  a  carryover  exceeded  the  short- 
term  gain  resulting  in  a  short-term  loss  which  was  used  to  determine 
the  excess  of  long-term  gain,  or  where  there  was  no  short-term  gain  or 
loss  but  a  carryover  was  used  to  determine  the  excess  of  long-term  gain. 
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Returns  with  net  gain  from  sales  of  capital  assets 
[Money  flgares  in  thousands  of  dollars] 


Total 


Returns  with 
normal  tax 
and  surtax 


Returns  with 

alternative 

tax 


Nontaxable 
returns 


Number  of  returns 

Net  short-term  capital  gain 

Net  short-term  capital  loss 

Net  long-term  capital  gain , 

Net  long-term  capital  loss.- 

Capital  loss  carryover  1944-48: 

Number  of  returns -— 

Amount - - 

Capital  gain  included  in  adjusted  gross  income 


1, 439, 221 


1, 109,  402 


25,139 


304,680 


123,  946 

20, 356 

1, 877, 493 

5,386 

13, 816 

20, 186 

1, 955, 520 


95,  456 

12, 800 

1,  236, 041 

4,835 

10, 924 

12, 129 

1,301,739 


11,  599 

5,609 

411,517 


1,661 

4,931 

412,  573 


16, 891 

1,947 

229, 936 

561 

1,231 

3,126 

241,208 


The  capital  loss  carryover  from  the  5-year  period  1944-48,  inclusive, 
reported  on  145,311  returns  amounts  to  $603,175,000.  Carryovers 
of  $20,186,000  reported  on  13,816  returns  with  net  gain  from  sales 
of  capital  assets  are  completely  absorbed  in  the  current  year;  while 
the  carryovers  of  $582,989,000  reported  on  131,495  returns  with  net 
loss  from  sales  of  capital  assets  are  absorbed  to  an  unknown  extent. 
In  some  cases,  the  carryover  may  be  completely  absorbed,  in  others 
partly  absorbed,  and  in  others  none  is  absorbed.  Any  carryover 
from  1944  not  absorbed  in  1949  cannot  be  carried  forward  to  1950, 
since  the  5  succeeding  years  are  terminated. 

MEDICAL  AND  DENTAL  EXPENSES 

The  deduction  for  medical  and  dental  expenses  reported  by  tax- 
payers who  itemized  deductions  on  long-form  returns.  Form  1040, 
pertains  to  the  amount  actually  paid  for  medical  expenses  during 
1949,  regardless  of  when  the  illness  or  other  event  which  occasioned 
the  expenses  occurred,  and  includes  the  medical  expenses  of  the 
taxpayer,  his  spouse,  and  dependents  if  not  compensated  for  by 
insurance  or  otherwise.  Medical  expenses  include  amounts  paid  for 
diagnosis,  cure,  treatment,  prevention  of  disease,  and  alleviation  of  a 
defect,  including  services  rendered  by  physicians,  surgeons,  dentists, 
chiropractors,  osteopaths,  and  oculists,  as  well  as  hospital  expenses 
and  amounts  paid  for  health,  accident,  and  hospitalization  insurance, 
also  the  cost  of  eyeglasses,  artificial  limbs,  hearing  aids,  dentures, 
X-ray,  nursing  service,  medical  supplies,  drugs,  ambulance  service, 
and  the  like.  Any  reimbursement  received  by  means  of  insurance 
must  be  applied  to  reduce  the  total  medical  expenses  paid  after  which 
a  deduction  is  allowable  for  that  portion  of  the  medical  expenses 
which  exceeds  an  amount  equal  to  5  percent  of  the  adjusted  gross 
income.  However,  the  maximum  deduction  is  limited  to  $1,250 
multiplied  by  the  number  of  exemptions  other  than  those  for  age  and 
blindness  with  a  maximum  deduction  of  $2,500,  except  that  on  a  joint 
return  the  maximum  is  $5,000.  Medical  expenses  are  not  reported 
by  taxpayers  who  elect  to  use  the  standard  deduction. 

The  deduction  for  medical  and  dental  expenses  together  with  the 
number  of  returns  on  which  a  deduction  is  reported  and  the  adjusted 
gross  income  associated  with  such  returns  is  tabulated  below  for 
taxable  and  nontaxable  returns,  by  adjusted  gross  income  classes. 
There  are  4,591,842  returns  showing  deductions  for  medical  expenses 
of  $1,487,810,000.     Of  these  returns,  7,835  show  an  adjusted  gross 
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deficit  and  presumably  the  medical  deduction  thereon  amounting 
to  $5,111,000  is  reported  in  its  entirety,  without  regard  to  the  quali- 
fication relating  to  the  5  percent  of  adjusted  gross  income.  The 
remaining  4,584,007  returns  have  adjusted  gross  income  of  $17,394,- 
366,000  and  medical  deductions  of  $1,482,699,000.  The  approximate 
amount  of  medical  expenses  paid  by  these  taxpayers  may  be  deter- 
mined by  adding  to  the  deduction  an  amount  equal  to  5  percent 
of  the  adjusted  gross  income,  or  $869,718,000.  This  indicates  that 
the  medical  expenses  paid  by  taxpayers  who  itemized  their  deductions 
are  a  minimum  of  $2,357,528,000;  minimum  because  there  are  cases 
in  which  the  limitation  on  the  deductible  amount  was  effective.  No 
data  are  available  for  the  medical  expenses  of  taxpayers  who  filed 
Form  1040A,  short-form  1040,  or  the  long-form  1040  on  which  the 
optional  standard  deduction  was  used. 

Individual  returns  for  1949  showing  a  deduction  for  medical  and  dental  expenses,  by 
taxable  and  nontaxable  returns  and  by  adjusted  gross  income  classes:  Number  of 
returns,  amount  of  medical  deduction,  and  adjusted  gross  income 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income  classes  ' 


Returns  with  deduction  for  medical, 
dental,  etc.,  expenses 


Number  of 
returns 


Medical, 
dental,  etc., 
expenses  " 


Adjusted 

gross 
Income ' 


Taxable  returns: 

0.6  under  0.75 

0.76  under  1 

1  under  1.25 

1.25  under  1.5.... 

1.6  under  1.75 

1.76  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75— . 
2.75  under  3 

3  under  3. 5 

3.5  under  4 

4  under  4. 5_ 

4.5  under  6 

6  under  6 - 

6  under  7 

7  under  8..- 

Sunder  9 

9  under  10.- 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

16  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

60  under  60 

60  under  70 

70  under  80 

80  under  90 

00  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.  _. 
1,000  under  1,500. 
1,500  or  more 


'« 1, 200 

42, 050 

69, 150 

.  82,960 

129, 120 

161,340 

182, 934 

201, 276 

228, 758 

251,  502 

542,062 

501,  458 

387, 924 

286, 886 

365. 098 

159, 664 

76,  676 

41, 162 

26, 132 

20, 300 

13,  752 

11, 580 

9,272 

7,550 

21,  554 

9,912 

5,523 

5,031 

2,218 

1,224 

565 

380 

228 

158 

303 

80 

27 

15 

10 

2 

3 


48 

4,176 

10,  534 

15, 167 

24,620 

32,  779 

41, 160 

48,  095 

56, 390 

65,  975 

139, 332 

137, 987 

113, 532 

88, 461 

130, 229 

73,  257 

38,  705 

23,989 

17, 464 

14,  538 

10, 659 

9,431 

7,967 

7,291 

22, 184 

12, 094 

7,165 

7,465 

3,696 

2,178 

1,052 

739 

445 

348 

604 

180 

66 

29 

39 

4 

7 


37, 

77, 

114, 

210, 

302, 

389, 

478, 

599, 

724, 

1, 763, 

1,  875, 

1,  641, 

1, 357, 

1,  981, 

1,  027, 

571, 

348, 

247, 

212, 

157, 

144, 

124, 

109, 

368, 

220, 

150, 

172, 

98, 

66, 

36, 

28, 

19, 

14. 

35, 

13, 

5, 

4, 

3, 


721 


Total  taxable  returns. 


3, 847, 041 


1, 170, 087 


16, 742, 461 


For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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Individual  returns  for  194-9  showing  a  deduction  for  medical  and  dental  expenses,  by 
taxable  and  nontaxable  returns  and  by  adjusted  gross  income  classes:  Number  of 
returns,  amount  of  medical  deduction,  and  adjusted  gross  income — Continued 
[Adjusted  gross  income  classes  and  money  Bgures  in  thousands  af  dollars] 


Adjusted  gross  income  classes 


Returns  with  deduction  for  medical, 
dental,  etc.,  expenses 


Number  of 
returns 


Medical, 
dental,  etc., 
expenses  ^' 


Adjusted 

gross 
income  • 


Nontaxable  returns:  " 

No  adjusted  gross  income « 

Under  0.6 - 

0.6  under  0.75_ -. 

0.75  under  1 -- - -. 

1  under  1.25- --. 

1.25  under  1.5... 

1.5  under  1.75. - 

1.75  under  2 

2  under  2.25.... 

2.25  under  2.5... 

2.5  under  2.75... -.. 

2.75  under  3 

3  under  3.5.. 

3.5  under  4 

4  under  4.5.. - 

4,5  or  more - 

Total  nontaxable  returns 

Grand  total 

Taxable  returns  with  adjusted  gross  income  imder 

$5,000  and  nontaxable  returns. 
Taxable  returns  with  adjusted  gross  income  of  $5,000 

or  more. 


>«  7,  835 
19,  890 
22, 470 
57, 220 
36,  820 
78, 010 
70, 430 
45, 940 
65,884 
54, 340 
52,  694 
62, 110 
79,  278 
47, 450 
23,190 
21,240 


5,111 
6,946 
5,927 
14, 918 
14, 187 
26, 173 
26,  901 
21, 852 
28,160 
24,649 
22, 852 
23,412 
40,098 
24,777 
11, 138 
20,624 


8  25,  270 
7,8,39 
15,783 
49,  814 
41, 826 
lOH  646 
113,  461 
86, 022 
140, 151 
127, 351 
138,  882 
177,  650 
255,  744 
175,  454 
97, 337 
115,  945 


744, 801 


317,  723 


» 1, 626, 635 


4, 591, 842 


1, 487, 810 


« 17, 369, 096 


3,  813, 421 
778,  421 


1, 095,  981 
391, 830 


•  11,  200,  243 
a,  168, 853 


For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 

A  frequency  distribution  of  returns  with  adjusted  gross  income  and 
with  a  deduction  for  medical  expenses  is  presented  below  by  adjusted 
gross  income  classes,  cross-classified  by  size  of  the  medical  deduction. 
The  class  intervals  for  size  of  medical  deduction  vary  in  width, 
broadening  as  the  amount  of  the  deduction  increases.  The  table  is 
designed  to  show  returns  in  aggregate  and  the  returns  falling  in  each 
of  five  categories  related  to  the  limitation  on  the  allowable  deduction ; 
that  is,  joint  returns  with  two  exemptions,  three  exemptions,  and  four 
or  more  exemptions  and  returns  other  than  joint  returns  with  one 
exemption  and  two  or  more  exemptions.  As  previoush^  stated,  the 
medical  deduction  is  limited  to  $1,250  times  the  number  of  exemptions 
(excluding  exemptions  for  age  and  blindness),  with  a  maximum  deduc- 
tion of  $2,500,  except  that  on  a  joint  return,  the  maximum  is  $5,000. 
Returns  in  the  end-class  of  each  of  the  five  separate  categories  are 
those  which  have  the  maximum  allowable  deduction,  the  actual 
deduction  on  such  a  return  being  the  minimum  of  the  stated  size 
interval.  There  is  a  total  of  55,909  returns  on  which  the  maximum 
deduction  is  claimed.  Throughout  the  table,  taxable  and  nontaxable 
returns  are  shown  separately;  however,  nontaxable  returns  are  dis- 
tributed by  adjusted  gross  income  classes  in  the  aggregate  only,  since 
the  sampling  variability  is  too  great  to  permit  two-way  size  distribu- 
tions in  each  of  the  five  separate  categories. 
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CONTRIBUTIONS 

A  deduction  for  contributions  is  reported  on  8,625,102  returns  of 
taxpayers  who  had  adjusted  gross  income  and  itemized  their  deduc- 
tions. To  quahfy  for  the  deduction,  the  contributions  must  have 
been  made  in  cash  or  property  during  the  taxable  year  to,  or  for  the 
use  of,  the  Government  of  the  United  States,  or  that  of  any  State, 
Territory,  or  subdivision  thereof,  or  any  possession  of  the  United 
States,  or  the  District  of  Columbia,  or  to  an  organization  created  or 
organized  in  the  United  States,  or  its  possessions,  or  under  the  law  of 
the  United  States,  or  any  State,  Territory,  or  possession  of  the  United 
States,  and  operated  exclusively  for  purposes  that  are  charitable, 
religious,  educational,  scientific,  literary,  or  for  the  prevention  of 
cruelty  to  children  or  animals.  The  taxpayer's  share  of  contributions 
made  to  any  such  organization  by  a  partnership  of  which  he  is  a 
member  also  qualifies  for  the  deduction. 

The  allowable  deduction  for  contributions  is  limited  to  15  percent 
of  the  adjusted  gross  income,  unless  within  the  taxable  year  and  in 
each  of  10  preceding  years  the  amount  of  charitable  contributions 
plus  the  income  taxes  paid  during  the  taxable  year  in  respect  to  pre- 
ceding years  exceeds  90  percent  of  the  taxpayer's  net  income  for  each 
such  year  (computed  without  regard  to  charitable  deductions),  then 
the  limitation  does  not  apply  and  the  entire  amount  of  contributions 
is  deductible.  There  are  a  few  taxpayers  who  report  the  unlimited 
deduction. 

A  frequency  distribution  of  returns  with  adjusted  gross  income 
showing  a  deduction  for  contributions  is  shown  below  by  adjusted 
gross  income  classes,  cross-classified  by  size  of  the  deduction  for 
contributions.  The  contribution  size  class  intervals  broaden  increas- 
ingly to  correspond  to  the  increase  in  the  adjusted  gross  income  class 
intervals.  For  each  adjusted  gross  income  class,  the  highest  contri- 
bution size  class  interval  containing  an  entry  is  that  corresponding  to 
approximately  15  percent  of  the  adjusted  gross  income;  however, 
such  class  is  treated  as  an  open-end  class  and  includes  returns  with 
an  unlimited  deduction,  as  well  as  those  limited  to  15  percent  of  the 
adjusted  gross  income.  In  order  to  present  a  compact  tabulation, 
the  distribution  is  set  forth  in  three  groups;  taxable  returns  with 
adjusted  gross  income  under  $5,000  and  nontaxable  returns  in  the 
first  group,  followed  by  returns  with  adjusted  gross  income  $5,000 
under  $50,000  and,  lastly,  returns  with  adjusted  gross  income  $50,000 
or  more,  each  group  having  progressively  larger  contribution  size 
classes. 
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TYPES  OF  TAX 


The  income  tax  liability  includes  the  normal  tax,  surtax,  and  the 
alternative  taxes  paid  in  lieu  thereof;  namely,  the  optional  tax  pro- 
vided under  supplement  T,  and  the  alternative  tax  on  income  which 
includes  a  gain  from  sales  of  capital  assets  held  for  more  than  6 
months,  provided  under  section  11 7  (c)  (2) .  The  tax  liability  tabulated 
in  this  report  is  the  tax  after  the  two  tax  credits  relating  to  income 
tax  paid  at  source  on  interest  from  tax-free  covenant  bonds  and  to 
income  tax  paid  to  a  foreign  country  or  possession  of  the  United 
States.  These  credits  are  reported  only  by  taxpayers  who  itemized 
deductions.     The  amounts  of  these  credits  are  not  available. 

Normal  tax  and  surtax  is  the  sum  of  the  two  separate  taxes,  which 
are  jointly  computed  and  reported  on  the  income  tax  return.  The 
tentative  normal  tax  rate  is  3  percent  of  the  net  income  in  excess  of 
the  credits  for  exemptions  and  for  partially  tax-exempt  interest  and 
dividends.  The  tentative  surtax  rates  range  from  17  percent  of  the 
first  $2,000  of  net  income  in  excess  of  the  credit  for  exemptions, 
increasing,  at  graduated  rates,  to  88  percent  of  such  income  over 
$200,000.  Although  each  tax  is  a  separate  entity,  the  instruction 
accompanying  the  return  for  the  computation  of  tax  provides  a  rate 
schedule  wherein  the  two  taxes  are  integrated  and  the  tentative 
normal  tax  and  siu-tax  liability  is  computed  jointly;  after  which  the 
first  $400  of  combined  tentative  tax  is  reduced  by  17  percent,  and  the 
combined  tentative  tax  over  $400  but  not  more  than  $100,000  is 
reduced  by  12  percent,  and  the  combined  tentative  tax  over  $100,000 
is  reduced  by  9.75  percent.  The  resultant  tax,  computed  without 
regard  to  tax  credits,  cannot  exceed  an  amount  equal  to  77  percent 
of  the  net  income.  If  net  income  includes  partially  tax-exempt 
interest  and  dividends,  the  combined  tentative  tax  is  reduced  by  an 
amount  equal  to  3  percent  of  the  partially  tax-exempt  income,  before 
the  tax  reduction  percentages  are  applied.  Although  the  partially 
tax-exempt  income  is  a  credit  against  net  income,  this  procedure 
eliminates  the  3  percent  normal  tax  thereon,  from  the  combined 
tentative  tax.  In  case  of  a  joint  return  of  husband  and  wife,  the 
combined  normal  and  surtax  liability  is  twice  the  combined  normal 
tax  and  surtax  that  would  be  determined  if  the  net  income  and 
applicable  credits  against  net  income  were  reduced  by  one-half. 

The  optional  tax  is  tabulated,  without  distinction,  as  normal  tax 
and  surtax.  The  optional  tax  table  states  the  tax  liability  for  the 
various  adjusted  gross  income  brackets  and  number  of  exemptions, 
and  the  tax  table  may  be  used  at  the  election  of  the  taxpayer  whose 
adjusted  gross  income  from  whatever  source  is  less  than  $5,000. 
The  optional  tax  automatically  allows  for  the  standard  deduction, 
which  is  10  percent  of  the  amount  of  the  midpoint  of  the  adjusted 
gross  income  bracket,  and  for  the  exemptions,  after  which  the  optional 
tax  is  determined  (to  the  nearest  dollar)  in  the  same  manner  and  at 
the  same  rates  as  those  otherwise  used  for  computing  tax.  The  tax 
liability  on  38,343,180  returns  is  determined  from  the  tax  table; 
however,  the  income  on  14,393,550  returns  is  such  that  the  amount 
thereof  is  without  tax  in  the  table  on  accoimt  of  the  allowable 
exemptions. 
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Alternative  tax  on  net  income  containing  a  net  gain  from  sales  of 
capital  assets  held  more  than  6  months  is  imposed  when  there  is  a 
net  long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain 
over  the  net  short-term  capital  loss  if,  and  only  if,  the  alternative 
tax  is  less  than  the  regular  normal  tax  and  sm-tax  computed  on  net 
income  which  includes  all  net  gain  from  sales  of  capital  assets.  The 
alternative  tax  is  not  effective  on  separate  returns  with  surtax  net 
income  under  $22,000  nor  on  joint  returns  with  surtax  net  income 
under  $44,000  because  of  the  split-income  provision.  Alternative  tax 
is  the  sum  of  (1)  a  partial  tax  computed  at  the  regular  rates  on  net 
income  reduced  for  this  purpose  by  the  net  long-term  capital  gain  or 
the  excess  over  net  short-term  capital  loss  and  (2)  50  percent  of  such 
long-term  gain. 

The  tax  liability  is  tabulated  in  basic  table  1  by  simple  and  cumula- 
tive distributions  for  each  adjusted  gross  income  class;  and  basic 
table  6  shows  the  tax  liability  and  related  data  for  returns  with 
normal  tax  and  surtax  separately  from  returns  with  alternative  tax. 
The  average  tax  per  return,  computed  in  table  6,  is  based  on  the  tax 
liability  after  the  two  tax  credits  are  deducted.  The  effective  tax  rate 
shown  is  based  on  the  adjusted  gross  income. 

TAXPAYMENTS  AND  TAX  OVERPAYMENT 

Current  collection  of  the  income  tax  liability  for  the  majority  of 
persons  is  accomplished  through  the  tax  withheld  on  wages  by  em- 
ployers and  the  payments  made  on  account  of  a  declaration  of 
estimated  income  tax,  Form  1040-ES,  filed  by  persons  who  have  in- 
come not  subject  to  the  withholding  of  tax  or  whose  withholding  is 
insufficient  to  cover  the  estimated  tax  reported  thereon.  Both  the 
tax  withheld  and  the  payments  on  declaration  are  considered  pay- 
ments toward  the  discharge  of  the  tax  liability  on  the  final  returns, 
filed  after  the  close  of  the  income  year.  If  these  payments  do  not 
cover  the  total  tax  liability,  the  balance  is  paid  with  the  filing  of  the 
final  return,  except  in  the  case  of  the  optional  return  on  which  the  tax 
liability  is  determined  by  the  collector  and  paid  upon  notice  of  assess- 
ment. If  the  tax  withheld  and  the  payments  on  declaration  exceed 
the  total  tax  liability,  the  overpayment  of  tax  is  refundable  to  the 
taxpayer  unless  he  signifies  on  a  return.  Form  1040,  that  he  wishes 
the  overpayment  to  be  credited  on  his  1950  estimated  income  tax. 

Returns  are  classified  as  returns  with  neither  overpayment  nor  tax 
due  at  time  of  filing,  as  returns  with  tax  overpayment,  and  as  returns 
with  tax  due  at  time  of  filing.  The  first  two  groups  are  nonassess- 
able, the  third  group  is  assessable.  These  groups  are  described  sub- 
sequently. The  number  of  returns  in  each  group  is  shown  below, 
separately  for  taxable  and  nontaxable  returns.  Returns  with  over- 
payment and  returns  with  tax  due  are  subdivided  to  show  the  kinds 
of  taxpayment,  singly  and  in  combination,  resulting  from  current 
collection. 
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Number  of  returns 

Total 

Taxable 

Nontaxable 

Returns  with  neither  overpayment  nor  tax  due  at  time  of 
filing 

7,  879,  675 

1, 647,  779 

6,  331,  896 

Returns  with  tax  overpayment: 

Only  tax  withheld      - --^- 

28,  031,  676 

660,  726 

1, 480,  048 

18,679,650 

606,  576 

1, 032,  291 

9,  352, 026 

Tax  withheld  and  payments  on  1949  declaration 

54, 150 

Only  payments  on  1949  declaration          

447,  757 

Total 

30,172,450 

20,  318,  617 

9, 853,  933 

Returns  with  tax  due  at  time  of  filing: 

8,  981, 089 

993,  660 

1,  543,  720 

2, 243,  630 

8, 981, 089 

993,  660 

1,  543,  720 

2, 243,  630 

Neither  tax  withheld  nor  payments  on  1949  declaration... 

Total - 

13,  761, 999 

13,  761,  999 

Grand  total       .                 ..... 

51, 814, 124 

35,  628,  295 

16, 185, 829 

Returns  with  neither  overpayment  nor  tax  due  at  time  ofjlling  are  those 
on  which  the  taxpayer  reports  that  the  amount  withheld  and/or  the 
payments  on  1949  declaration  of  estimated  tax  (including  credit  for 
the  prior  year's  overpayment)  equal  the  tax  liability  for  1949.  These 
returns,  sometimes  referred  to  as  breakevens,  are  tabulated  in  basic 
table  7 ;  but  the  segregation  of  returns  by  kinds  of  taxpayment  is  not 
available. 

Returns  with  tax  overpayment  are  those  on  which  the  taxpayer 
reports  that  the  amount  of  tax  withheld  from  wages  and/or  the  pay- 
ments on  1949  declaration  of  estimated  tax  (including  credit  for  the 
prior  year's  overpayment)  exceed  the  tax  liability  for  1949.  In  basic 
table  7,  returns  with  tax  overpayment  are  segregated  according  to 
kinds  of  taxpayment;  tax  withheld,  payments  on  1949  declaration, 
singly  and  in  combination.  Also,  under  each  kind  of  taxpayment, 
the  returns  are  further  subdivided  to  show  the  number  of  returns 
with  a  refund  and  the  number  of  returns  with  a  credit  on  1950  esti- 
mated tax,  together  with  the  amount  of  each. 

Returns  with  tax  due  at  time  ofjlling  are  those  on  which  the  taxpayer 
reports  that  the  amount  of  tax  withheld  from  wages  and/or  the  pay- 
ments on  1949  declaration  of  estimated  tax  (including  credit  for  the 
prior  year's  overpayment)  are  not  sufficient  to  cover  the  tax  liability 
for  1949,  and  those  returns  on  which  neither  kind  of  payment  is 
reported.  In  basic  table  7,  returns  showing  a  tax  due  at  time  of  filing 
are  segregated  according  to  kinds  of  taxpayment;  tax  withheld,  pay- 
ments on  1949  declaration,  singly  and  in  combination,  and  neither 
kind  of  payment.  The  latter  returns  showing  neither  tax  withheld 
nor  payments  on  declaration  include  returns  of  farmers  who  are  not 
required  to  file  a  declaration  if  a  final  return  is  filed  and  the  tax  due 
thereon  paid  in  full  on  or  before  January  15,  1950. 

Tax  withheld  on  wages  by  employers,  during  1949,  was  determined 
by  the  employers  either  by  (1)  use  of  the  wage  bracket  withholding 
tables,  in  which  the  amounts  to  be  withheld  are  based  on  various  wage 
levels  after  allowance  for  withholding  exemptions,  or  (2)  application 
of  the  prescribed  percentage  rate  to  the  amount  of  wages  in  excess  of 
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the  withholding  exemptions.  Withholding  tables  and  percentage 
withholding  rates  applicable  to  1949  wages  are  prescribed  by  the 
Revenue  Act  of  1948  and  were  in  effect  after  May  1,  1948.  Certain 
types  of  wage  and  salary  payments  are  exempt  from  withholding,  such 
as  those  for  agricultural  labor,  domestic  service,  ministry  of  the 
gospel,  newspaper  carriers  under  18  years  of  age,  and  wages  paid  by 
international  organizations  or  foreign  government.  The  amount  of 
tax  withheld,  reported  on  the  income  tax  return  as  a  payment  on  the 
tax  liability,  is  tabulated  in  basic  table  2 ;  and  a  frequency  distribution 
of  returns  showing  a  tax  withheld  is  tabulated  in  basic  table  3.  Basic 
table  7,  shows  the  amount  of  tax  withheld  on  returns  with  tax  over- 
payment, returns  with  tax  due  at  time  of  filing,  and  returns  with 
neither. 

Irregularities  occur  in  the  relationship  of  salaries  and  wages  and 
the  tax  withheld.  The  following  serve  to  illustrate.  (1)  A  return 
showing  compensation  covering  36  months  or  more,  received  during 
1949  and  taxed  under  provisions  of  section  107  of  the  Code:  Only  the 
portion  of  compensation  applicable  to  the  income  year  1949  is  tabu- 
lated but  the  total  amount  of  tax  withheld  is  included.  (2)  A  return 
of  a  partner  who  reported  tax  withheld  from  his  partnership  salary: 
The  withholding  tax  is  tabulated  and  the  partnership  income  is  tab- 
ulated with  partnership  profit  or  loss.  (3)  A  return  of  an  individual 
(for  instance  an  actor)  reporting  in  the  business  schedule  deductible 
expenses  in  connection  with  employment:  Data  are  tabulated  as  re- 
ported, that  is,  tax  withheld  and  business  income.  (4)  A  return 
showing  tax  withheld  from  retirement  pay  or  pensions  that  are  re- 
ported in  the  schedule  for  annuities  and  pensions:  Data  are  tabulated 
as  reported.  (5)  A  return  showing  an  amount  of  tax  withheld  that 
exceeds  the  prescribed  percentage  of  withholding  from  wages:  The- 
tax  withheld  is  tabulated  as  reported. 

Payments  on  194-9  declaration  of  estimated  income  tax,  reported  by 
the  taxpayer  on  return,  Form  1040,  as  a  payment  on  the  1949  tax; 
liability,  are  a  combination  of  amounts  paid  on  the  1949  Declaration 
of  Estimated  Tax,  Form  1040-ES,  and  any  credit  against  the  1949 
estimated  tax  on  account  of  overpayment  of  the  1948  income  tax. 
The  payments  on  1949  declaration  of  estimated  tax  (including  credit 
for  overpayment  of  1948  tax)  are  shown  in  basic  table  2  and,  in  basic 
table  7,  are  tabulated  separately  for  returns  with  tax  overpayment, 
returns  with  tax  due  at  time  of  filing,  and  returns  with  neither.  A 
frequency  distribution  of  returns  showing  such  payments  is  tabulated 
in  basic  table  3.  This  frequency  is  not  indicative  of  the  number  of 
taxable  declarations  filed,  but  is  rather  a  frequency  of  the  income  tax 
returns  which  show  payments  on  1949  declaration  as  a  payment  on  the 
1949  tax  liability;  and  such  frequency  is  without  regard  to  whether 
the  payments  are  (1)  only  cash  payments  on  1949  declaration,  (2) 
only  credit  claimed  on  account  of  the  1948  tax  overpayment,  or  (3)  a. 
combination  of  cash  payments  on  declaration  and  the  credit  for  1948 
tax  overpayment.  A  declaration  of  estimated  tax  does  not  neces- 
sarily result  in  actual  payment  because  the  estimated  income  tax  rnay 
be  nil,  or  in  the  case  of  an  estimated  tax,  the  amount  of  tax  to  be  with- 
held (also  estimated)  and  the  credit  for  prior  year's  tax  overpayment, 
may  leave  no  balance  to  be  paid. 
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Tax  due  at  time  of  filing  is  the  excess  of  the  1949  tax  HabiHty  over  the 
■sum  of  the  tax  withheld  and  payments  on  the  1949  declaration  of 
estimated  tax  (including  the  credit  for  the  1948  tax  overpayment). 
The  amount  of  tax  due  is  paid  with  the  filing  of  the  final  return  after 
the  close  of  the  income  year,  except  that  in  the  case  of  the  optional 
return,  the  balance  due  is  paid  upon  assessment  notice  from  the  col- 
lector. The  amount  of  tax  due  is  shown  in  basic  tables  2  and  7,  and 
the  frequency  of  returns  on  which  this  item  occurs  is  tabulated  in 
basic  table  3. 

Tax  overpayment  occurs  when  the  sum  of  the  tax  withheld  and  pay- 
ments on  the  1949  declaration  of  estimated  tax  (including  the  credit 
for  1948  tax  overpayment)  exceeds  the  1949  tax  liability.  The  over- 
payment is  refundable  or,  at  the  request  of  the  taxpayer  using  Form 
1040,  is  credited  against  his  1950  estimated  tax.  The  amount  of  tax 
overpayment  is  tabulated  in  basic  table  2;  and  the  frequency  dis- 
tribution of  returns  with  overpayment  is  shown  in  basic  table  3.  In 
basic  table  7,  the  amount  of  tax  overpayment  is  segregated  to  show 
the  amount  of  refund  and  the  amount  of  credit  on  1950  estimated 
income  tax,  as  well  as  the  number  of  returns  on  which  each  occurs. 

The  following  tabulation  is  a  condensation  of  the  frequency  dis- 
tribution of  returns  in  basic  table  7,  for  returns  with  neither  overpay- 
ment nor  tax  due  at  time  of  filing,  for  returns  with  tax  overpayment, 
and  for  returns  with  tax  due  at  time  of  filing,  by  kinds  of  taxpayment. 
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MARITAL  STATUS  OF  TAXPAYER 

Individual  returns  are  classified  according  to  the  marital  status  and 
sex  of  the  taxpayer.  Returns  with  no  adjusted  gross  income  are 
included  so  that  all  returns  are  classified.  The  marital  status  of 
the  taxpayer  is  determined  as  of  the  last  day  of  the  income  year,  or 
on  the  date  of  the  death  of  a  spouse.  Three  classifications  are  used: 
Joint  returns  of  husbands  and  wives,  separate  returns  of  husbands 
and  wives,  and  returns  of  single  persons.  Returns  of  men  and  of 
women  are  shov^m  separately,  except  for  joint  returns.  Since  the 
introduction  of  the  split-income  provision,  community-property 
returns  have  diminished  to  such  an  extent  that  the}'  are  now  tabulated 
with  separate  returns  of  husbands  and  wives.  The  number  of  re- 
turns, adjusted  gross  income,  amount  of  exemption,  and  tax  liability 
for  each  of  the  three  classifications  are  tabulated  in  basic  table  8. 
The  size  of  adjusted  gross  income  for  the  separate  returns  of  husbands 
and  wives  is  based  on  the  respective  amount  reported. 

Joint  returns  of  husbands  and  wives  include  joint  returns  filed  on 
the  optional  return,  Form  1040A,  even  though  the  collector  deter- 
mined the  tax  on  the  basis  of  separate  incomes  of  husband  and  wife. 

Separate  returns  of  husbands  and  wives  include  all  returns  of  mar- 
ried persons  filing  a  return  independently  of  spouse,  whether  com- 
munity or  noncommimity  income  is  reported.  Separate  returns  of 
husbands  and  wives  do  not  include  joint  returns,  Form  1040A,  on 
which  the  collector  determined  the  tax  on  the  basis  of  separate  in- 
comes of  husband  and  wiie.  Unequal  numbers  of  returns  for  men 
and  women  result  from  insufficient  information  to  identif}^  returns  of 
married  persons  and  from  the  use  of  samples  as  a  basis  of  estimating 
data. 


Individual  returns  for  194^9,  by  marital  status  and  sex  of  taxpayer:  Number  of  returns 
and  percentage  distribution,  adjusted  gross  income,  and  adjusted  gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Returns 

Adjusted 

gross 
income ' 

Adjusted 

Marital  status 

Number 

Percent 
of  total 

gross 
defleit  * 

Joint  returns  *' 

30,355,721 

1, 141,  026 
1,  235, 852 

10,  457, 426 
8,  624, 099 

58.59 

2.20 
2.39 

20.18 
16.64 

118,  377, 474 

3,  414, 483 
2,  685,  901 

20,  221, 921 
10,  673,  427 

616,  287 

Separate  returns  of  husbands  and  wives:  ** 

Men 

21,  996 

Women 

15,  498 

Returns  of  single  persons: 

Men 

91, 062 

Women. 

54,  435 

Total 

51, 814, 124 

100. 00 

161, 373, 205 

799,  280 

For  footnotes,  see  pp.  51-52;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 

EXEMPTIONS 

Exemptions  are  allowed  as  a  credit  against  income  for  the  purpose 
of  computing  both  normal  tax  and  surtax.  The  allowable  exemptions 
are  a  per  capita  exemption  of  $600  for  the  taxpayer,  his  spouse,  and 
each  closely  related  dependent  (specified  by  law)  who  received  more 
than  one-half  his  or  her  support  from  the  taxpayer  and  who  had  less 
than  $500  income  for  the  year,  together  with  the  additional  exemptions 
of  $600  for  blindness  and  $600  for  age  65  or  over  of  the  taxpayer  and 
his  spouse. 


STATISTICS   OF  INCOME   FOR    1949,   PART    1  4® 

The  number  and  amount  of  exemptions  tabulated  include  the  num- 
ber and  amount  automatically  allowed  through  use  of  the  optional 
tax  on  returns,  Form  1040A,  and  short-form  returns,  Form  1040,  as 
well  as  the  number  and  amount  claimed  by  taxpayers  who  compute 
their  tax  liability.  The  amount  of  exemption  is  tabulated  in  basic 
table  2  by  adjusted  gross  income  classes,  in  basic  table  6  by  types  of 
tax,  and  in  basic  table  8  by  marital  status  and  sex  of  the  taxpayer.  In 
basic  table  9,  the  aggregate  number  of  exemptions,  the  number  of 
exemptions  for  age  and  blindness,  the  number  of  exemptions  other 
than  age  or  blindness,  and  a  frequency  distribution  of  returns  by 
number  of  exemptions  other  than  age  or  blindness  are  tabulated  by 
marital  status  of  the  taxpayer.  This  continues  the  frequency  dis- 
tribution of  returns  on  the  same  basis  as  that  of  former  years. 

Slight  duplication  of  exemptions  exists  on  account  of  dependents 
with  less  than  $500  income,  who  file  a  return  in  order  to  claim  refund 
of  tax  withheld  on  wages;  such  wages  are  not  taxable  to  the  depend- 
ent, neither  do  they  constitute  a  part  of  the  gross  income  of  the  tax- 
payer claiming  the  dependent. 

The  total  number  of  exemptions  claimed  is  134,223,901  of  which 
129,218,382  are  for  dependents  and  5,005,519  are  for  the  additional 
exemptions  for  blindness  and  age  65  or  over.  Separate  enumeration 
of  exemptions  for  age  and  blindness  are  not  available.  The  number 
of  exemptions  distributed  by  marital  status  of  the  taxpayer,  in  con- 
densed form  below,  is  derived  from  basic  table  9. 
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Footnotes  for  text  tables 
[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  467-506] 


>  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "No  adjusted  gross  income"  without 
regard  to  the  amount. 

'  Adjusted  gross  income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  connection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable  losses 
from  sales  or  exchanges  of  property.  Should  these 
allowable  deductions  exceed  the  gross  income,  there 
is  an  adjusted  gross  deficit. 

«  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  Such 
credits  are  reported  only  on  returns.  Form  1040, 
with  itemized  deductions. 

•  This  class  includes  nontaxable  returns  exceeding 
the  designated  class  limit. 

•  Returns  with  no  adjusted  gross  income  are  re- 
turns showing  adjusted  gross  deficit;  that  is,  returns 
on  which  the  deductions  allowable  for  the  computa- 
tion of  adjusted  gross  income  equal  or  exceed  the 
gross  income  (see  note  2) . 

•  Less  than  0.005  percent. 
^  Not  computed. 

'  Adjusted  gross  deficit. 

'  Adjusted  gross  income  less  adjusted  gross  deficit. 

'"  Returns  with  standard  deduction  are  optional 
returns.  Form  1040A,  and  short-form  returns.  Form 
1040,  with  adjusted  gross  income  less  than  $5,000,  on 
both  of  which  the  tax  is  determined  from  the  tax 
table;  and  long-form  returns.  Form  1040,  with  ad- 
justed gross  income  of  $5,000  or  more  on  which  the 
standard  deduction  is  used. 

"  Returns  with  itemized  deductions  are  long-form 
returns,  Form  1040,  on  which  nonbusiness  deduc- 
tions are  itemized;  long-form  returns.  Form  1040, 
with  no  deductions  filed  by  spouses  of  taxpayers  who 
itemized  deductions  (such  spouses  are  denied  the 
standard  deduction);  and  returns  with  no  adjusted 
gross  income  whether  or  not  deductions  are  itemized. 

"  Salaries  and  wages  include  annuities,  pensions, 
and  retirement  pay  reported  in  the  schedule  for 
■salaries,  but  exclude  wages  not  exceeding  $100  per 
return  from  which  no  tax  was  withheld,  reported  as 
other  income  on  Form  1040A  (see  note  22). 

"  Dividends,  foreign  and  domestic,  exclude  divi- 
■dends  not  exceeding  .$100  per  return  reported  as  other 
Income  on  Form  1040A  (see  note  22),  and  dividends 
received  through  partnerships  and  fiduciaries. 

'*  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  and  interest  (before 
amortization  of  bond  premium)  from  corporation 
bonds  and  from  taxable  and  partially  tax-exempt 
Government  obligations;  also  includes,  when  re- 
ceived through  partnerships  and  fiduciaries,  partially 
tax-exempt  Government  interest,  but  excludes 
interest,  not  exceeding  $100  per  return,  reported  as 
other  income  on  Form  1040 A  (see  note  22). 

"  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included 
in  adjusted  gross  income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  in  salaries  and  wages. 


"  Rents  and  royalties  net  profit  is  the  excess  of 
gross  rents  received  over  deductions  for  depreciation, 
repairs,  interest,  taxes,  and  other  expenses  attribut- 
able to  rent  income;  and  the  excess  of  gross  royalties 
over  depletion  and  other  royalty  expenses.  Con- 
versely, net  loss  from  these  sources  is  the  excess  of 
the  respective  expenses  over  the  gross  income  re- 
ceived. 

1'  Net  profit  from  business  is  the  excess  of  gross 
receipts  from  business  or  profession  over  deductions 
for  business  expenses  and  the  net  operating  loss 
deduction  due  to  the  imabsorbed  net  operating  loss 
from  business,  partnership,  and  common  trust  funds 
for  two  preceding  years.  Conversely,  net  loss  from 
business  is  the  excess  of  business  expenses  and  net 
operating  loss  deduction  over  total  receipts  from 
business. 

"  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations,  and 
net  gain  or  loss  from  sales  of  capital  assets.  In  com- 
puting partnership  profit  or  loss,  charitable  contri- 
butions are  not  deductible  nor  is  the  net  operating 
loss  deduction  allowed. 

"  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  is  the  net  gain  or  the  allowable  loss  used  in 
computing  adjusted  gross  income.  Each  is  the  resiilt 
of  combining  net  short-  and  long-term  capital  gain 
and  loss  and  any  capital  loss  carryover  from  the 
years  1944-48,  inclusive,  not  previously  deducted. 
Deduction  for  the  loss,  however,  is  limited  to  the 
amount  of  such  less,  or  to  the  net  income  (adjusted 
gross  income,  if  tax  is  determined  from  the  tax  table) 
computed  without  regard  to  gains  or  losses  from 
sales  of  capital  assets,  or  to  $1,000,  whichever  is 
smallest. 

Sales  of  capital  assets  include  worthless  stock, 
worthless  bonds  if  they  are  capital  assets,  non- 
business bad  debts,  certain  distributions  from 
employees'  trust  plans,  and  each  participant's  share 
of  net  short-  and  long-term  capital  gain  and  loss 
received  through  partnerships  and  common  trust 
funds. 

'"  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  the  sales  of 

(1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  date  of  issue,  and 

(3)  real  property  used  in  trade  or  business. 

21  Income  from  estates  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations. 
(The  net  operating  loss  deduction  is  allowed  to 
estates  and  trusts  and  is  deducted  in  computing  the 
distributable  income.) 

M  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  and  recoveries  of  bad  debts  or  insurance 
received  as  reimbursement  for  medical  expenses,  if 
deduction  for  either  was  taken  in  a  prior  year.  For 
returns  with  standard  deduction,  there  are  included 
$33,948,000  of  wages  not  subject  to  withholding, 
dividends,  and  interest,  not  exceeding  in  total  $100 
per  return,  reported  as  other  income  on  779,600 
returns.  Form  1040A. 

"  Contributions,  reported  on  returns  with  item- 
ized deductions,  include  each  partner's  share  of 
charitable  contributions  of  partnerships,  but  cannot 
exceed  15  percent  of  the  adjusted  gross  income. 

2*  Interest,  reported  on  returns  with  itemized 
deductions,  is  that  paid  on  personal  debts,  bank 
loans,  or  mortgages,  but  excludes  interest  paid  on 
business  debts  reported  in  schedules  for  business  or 
rent  income,  and  interest  on  loans  to  buy  tax-exempt 
securities  or  single-premium  life  insurance  and 
endowment  contracts. 


(Footnotes  continued  on  p.  52) 
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Footnotes  for  text  tables — Continued 
[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  467-506] 


2«  Taxes  paid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes,  State 
income  taxes,  certain  retail  sales  taxes,  and  real  estate 
taxes  except  those  levied  for  improvements  which 
tend  to  increase  the  value  of  property.  This  deduc- 
tion excludes  Federal  income  taxes;  estate,  inherit- 
ance, legacy,  succession,  and  gift  taxes;  taxes  on  shares 
in  a  corporation  which  are  paid  by  the  corporation 
without  reimbursement  from  the  taxpayer;  taxes 
deducted  in  the  schedules  for  business  and  rent  in- 
come; income  taxes  paid  to  a  foreign  country  or  pos- 
session of  the  United  States  if  any  portion  thereof  is 
claimed  as  tax  credit;  and  Federal  social  security  and 
employment  taxes  paid  by  or  for  the  employee. 

^  Losses  resulting  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  the  salvage  value  and  insurance  or  other  reim- 
bursement received. 

5'  Medical  and  dental  expenses,  reported  on  returns 
with  itemized  deductions,  paid  for  the  care  of  the 
taxpayer,  his  spouse,  or  dependents,  not  compensated 
by  insurance  or  otherwise,  which  exceed  5  percent  of 
the  adjusted  gross  income.  The  deduction  cannot 
exceed  an  amount  equal  to  $1,250  multiplied  by  the 
number  of  exemptions  other  than  age  and  blindness, 
with  a  maximum  deduction  of  $2,500,  except  that  on 
a  joint  return  of  husband  and  wife  the  maximum  is 
$5,000. 

2' Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  payments, 
expenses  incurred  in  the  production  or  collection 
of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium,  the  taxpayer's  share  of 
interest  and  real  estate  taxes  paid  by  a  cooperative 
apartment  corporation,  and  gambling  losses  not 
exceeding  gambling  gains  reported  in  income. 

2»  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent .  Such  items  are  not  shown  separately  since  they 
are  considered  too  xmreliable  for  general  use;  how- 
ever, they  are  included  in  the  totals.  For  descrip- 
tion of  sample,  see  pp.  54-62. 

'I"  Net  deficit,  reported  on  nontaxable  returns,  Form 
1040,  classified  as  returns  with  itemized  deductions, 
consists  of  the  adjusted  gross  deficit  on  short-form  returns 
and  the  net  deficit  on  long-form  returns  resulting  from 
the  combination  of  adjusted  gross  deficit  and  itemized 
deductions  or  from  the  excess  of  Itemized  deductions 
over  the  adjusted  gross  income.  There  is  a  net 
deficit  on  556,510  returns  of  which  512,214  show  ad- 
justed gross  deficit,  and  44,296  show  adjusted  gross 
income  of  various  amounts  and  itemized  deductions 
of  larger  amoimts. 

"  Aggregate  positive  income  is  the  sum  of  salaries 
and  wages,  dividends,  interest,  annuities  and  pen- 
sions, net  profit  from  rents  and  royalties,  net  profit 
from  business,  net  profit  from  partnerships,  net  gain 
from  sales  of  capital  assets  and  other  assets,  income 
from  estates  and  trusts,  and  miscellaneous  income. 

"  Aggregate  negative  income  is  the  sum  of  net 
losses  from  rents  and  royalties,  from  business,  from 
partnerships,  and  from  sales  of  capital  assets  and 
property  other  than  capital  assets. 

"  Net  income  reported  on  long-form  returns.  Form 
1040,  which  have  adjusted  gross  income  in  excess  of 
i  temized  deductions. 

"  Percentages  for  this  total  only  are  computed  on 
the  basis  of  adjusted  gross  income  less  adjusted  gross 
deficit. 


35  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  those  with  adjusted  gross  income, 
which  income,  when  reduced  by  deductions,  stand- 
ard or  itemized,  and  exemptions,  results  in  no  tax 
liability. 

31  Number  of  returns  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  depending  on  the 
number  in  the  cell.  For  description  of  sample,  see 
pp.  54-62. 

"  Size  of  medical  deduction  is  based  on  the  amount 
of  deduction  allowed  for  medical  expenses  paid  by 
the  taxpayer;  that  is,  the  amount  in  excess  of  5  per- 
cent of  the  adjusted  gross  income;  however,  the 
deduction  cannot  exceed  $1,250  multiplied  by  the 
number  of  exemptions  other  than  age  and  blindness 
with  a  maximum  of  $2,500,  except  that  on  a  joint  re- 
turn the  maximum  is  $5,000. 

3'  Nontaxable  returns  with  adjusted  gross  income 
which  income,  when  reduced  by  deductions,  stand- 
ard or  itemized,  and  exemptions,  results  in  no  tax 
liabUity. 

3»  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent  and  is  considered  too 
unreliable  for  general  use;  therefore,  the  number  is 
not  shown  separately,  but  is  included  in  the  totals. 
For  description  of  sample,  see  pp.  54-62. 

«i  Number  of  exemptions  other  than  age  or  blind- 
ness is  the  number  of  per  capita  exemptions  for  the 
taxpayer,  and  his  spouse  on  a  joint  return,  and  for 
each  dependent. 

*'  Size  of  contributions  is  based  on  the  amoimt 
deducted  from  adjusted  gross  income  for  charitable 
contributions,  limited  to  15  percent  of  adjusted  gross 
income  except  where  the  taxpayer  qualifljed  for  an 
unlimited  deduction  under  section  120  of  the  Code. 
In  order  to  present  a  concise  table,  the  contributions 
size  class  intervals  are  varied  in  each  section  of  the 
table  to  correspond  with  the  variations  in  adjusted 
gross  income  class  intervals. 

*2  Payments  on  1949  declaration  of  estimated  tax, 
reported  on  returns.  Form  1040,  include  the  credit  for 
overpayment  of  prior  year  tax  as  well  as  the  aggregate 
payments  made  on  the  declaration,  Form  1040-ES. 
The  frequency  of  returns  with  such  payments  includes 
returns  showing  credit  only,  cash  payments  only, 
and  those  showing  both. 

<3  Joint  returns  of  husbands  and  wives  include  joint 
returns  filed  on  Form  1040A  even  though  the  collector 
determined  the  tax  on  the  basis  of  separate  incomes  of 
husband  and  wife. 

"  Separate  returns  of  husbands  and  wives  include 
community  and  noncommunity  income  returns  filed 
separately  by  husband  and  wife;  but  do  not  include 
jointreturns,  Form  1040A,  wherein  the  collector  deter- 
mined the  tax  on  the  basis  of  separate  incomes  of 
husband  and  wife.  Unequal  numbers  of  returns 
for  men  and  women  result  from  insuflBcient  informa- 
tion to  identify  returns  of  married  persons  and  from 
the  use  of  samples  as  a  basis  of  estimating  data. 

<5  Number  of  exemptions  includes  the  per  capita 
exemption  of  the  taxpayer,  his  spouse,  and  each 
dependent,  together  with  the  number  of  additional 
exemptions  for  age  and  blindness. 

"  Number  of  returns  is  subject  to  sampling  varia- 
tion of  more  than  100  percent.  The  number  of 
returns  and  data  associated  with  such  returns  are 
not  shown  separately  since  they  are  considered  too 
unreliable  for  general  use;  however,  they  are  includ- 
ed in  the  totals.  For  description  of  sample,  see  pp. 
54-^2. 


STATISTICS   OF  INCOME   FOR    1949,   PART    1  53 

DATA  FOR  STATES  AND  TERRITORIES 

Tabulation  of  income  by  States  and  Territories  from  the  income 
tax  returns  does  not  represent  the  geographic  distribution  of  income. 
There  is  no  way  to  determine  from  the  income  tax  returns  the  amount 
of  income  originating  in  the  respective  States.  An  individual  may 
file  his  return  either  in  the  collection  district  in  which  he  resides  or  in 
the  district  in  which  his  principal  place  of  business  is  located;  but  the 
income  reported  may  originate  outside  such  district.  The  segregation 
by  States  and  Territories  of  data  on  the  income  tax  returns  is  based 
entirely  on  the  collection  district  in  which  the  return  is  filed  and  does 
not  necessarily  indicate  the  original  source  of  the  income. 

The  number  of  returns  with  adjusted  gross  income,  amount  of 
salaries  and  wages,  dividends,  interest,  adjusted  gross  income,  and 
tax  liability,  distributed  by  the  State  or  Territory  in  which  the  return 
was  filed,  are  tabulated  in  basic  table  11.  Basic  table  12  shows  the 
number  of  returns,  adjusted  gross  income,  and  tax  liability,  for  each 
State  and  Territory,  by  adjusted  gross  income  classes,  the  intervals  of 
which  are  established  especially  for  this  table.  Data  for  returns  with 
a  District  of  Columbia  address  are  tabulated  separately  although 
filed  in  Maryland.  Data  for  returns  from  Alaska  are  tabulated 
with  data  for  Washington.  Returns  showing  an  adjusted  gross 
deficit  are  not  included  in  the  States  tables.  See  the  discussion 
on  State  aggregates  on  page  61,  concerning  the  variation  between 
data  in  these  tables  and  that  in  the  national  distributions. 

INCOME  TAX  LIABILITY  COMPARED  WITH  TAX  COLLECTIONS 

The  individual  income  tax  liability  tabulated  in  this  report  differs 
from  the  individual  income  tax  collections  for  the  calendar  year  1949 
as  reported  by  the  Treasury  Department.  The  difference  is  due  to 
numerous  factors.  The  income  tax  collections  for  1949  include  items 
which  do  not  apply  to  the  1949  individual  income  tax  liability;  also  a 
portion  of  the  1949  individual  income  tax  is  not  paid  until  after 
December  31,  1949.  Some  of  the  significant  variations  between  the 
two  series  are: 

(a)  Taxes  paid  on  fiduciary  income  tax  returns.  Form  1041,  covering 
the  income  year  1948,  filed  during  1949,  are  included  in  the  individual 
income  tax  collections  for  1949. 

(6)  The  final  payment  made  by  individuals  on  the  Declaration  of 
Estimated  Tax  for  1948,  Form  1040-ES,  due  January  15,  1949,  and 
the  payment  of  any  balance  due  on  individual  income  tax  returns  for 
1948,  which  are  filed  on  or  before  March  15,  1949,  are  included  in  the 
1949  collection  figures.  These  final  taxpayments  include  the  entire 
1948  tax  of  persons  not  subject  to  withholding  who  made  no  previous 
payments  on  a  declaration.  Among  the  latter  persons  are  many 
farmers  who,  under  certain  conditions,  were  permitted  to  postpone 
filing  a  declaration  until  January  15,  1949. 

(c)  Taxes  \vithheld  by  employers  on  wages  paid  during  the  last 
quarter  of  1948  are  received  by  collectors,  in  January  1949. 

(d)  Tax  collections  include  penalties,  interest,  and  back  taxes 
pertaining  to  prior  years,  which  are  not  a  part  of  the  1949  tax  liability. 
Additional  assessments,  resulting  from  audit  and  included  in  collec- 
tions, are  not  a  part  of  the  tax  liability  reported  by  the  taxpayer,  even 
though  they  pertain  to  the  income  year  1949. 
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(e)  Collections  include  the  tax  reported  on  Forms  1040B,  1040NB, 
1040NB-a,  1040C,  and  1040D,  none  of  which  is  included  in  this, 
report.  Form  1040B  is  filed  by  nonresident  aliens  having  a  business 
within  the  United  States;  Forms  1040NB  and  1040NB-a  are  for 
nonresident  aliens  not  engaged  in  trade  or  business  within  the  United 
States  and  not  having  a  place  of  business  therein;  and  Forms  1040C 
and  1040D  are  returns  for  departing  aliens. 

(J)  The  entire  tax  liability  reported  on  individual  returns  for  1949' 
which  are  taxed  under  section  107  of  the  Code,  if  paid  during  1949,  is. 
included  in  the  collection  figures;  but  in  this  report,  the  portion  of  tax 
attributable  to  prior  years  is  excluded  from  the  tax  liability. 

(g)  Collections  include  the  overpayment  of  tax  which  is  refundable ; 
tax  overpayment  is  not  a  part  of  the  tax  liability  in  this  report. 

(h)  Collections  for  1949  do  not  include  the  final  balance  of  tax  due 
on  1949  individual  returns  (due  January-March  15,  1950),  the  last 
payment  on  1949  declarations  of  estimated  tax   (due  January   15, 
1950),  nor  any  of  the  estimated  tax  on  the  1949  declarations  of  farmers., 
who  filed  their  original  declaration  on  January  15,  1950. 

(i)  Taxes  on  fiscal  year  returns  and  part  year  returns  for  the  two 
series  do  not  coincide.  Collections  include  the  tax  on  all  such  returns 
received  during  1949,  while  this  report  includes  fiscal  year  returns- 
ending  within  the  period  July  1949  through  June  1950  and  part  year 
returns  with  the  greater  number  of  months  in  1949. 

DESCRIPTION  OF  THE  SAMPLE  AND  LIMITATIONS  OF  DATA 

The  statistical  program  with  respect  to  individual  income  tax 
returns  filed  for  the  tax  year  1949  called  for  extensive  classifications, 
and  tabulations  on  a  total  United  States  basis;  for  a  distribution  of 
returns,  income,  and  tax,  by  size  of  income,  as  well  as  aggregates, 
of  selected  items,  for  each  State;  and  for  a  series  of  distributions, 
relating  to  sole  proprietorship  data  reported  in  Schedule  C  (or  Form 
1040F)  of  the  Form  1040  return.  For  purposes  of  the  national 
distributions,  a  basic  stratified  sample  was  prescribed,  with  uniform 
representation  of  all  States  according  to  the  same  sample  ratio  at  each 
level  of  stratification.  This  basic  sample  was  intended  to  provide 
for  the  State  tabulations  as  well  as  the  extensive  national  distributions, 
but  was  supplemented  in  certain  sampling  strata  for  purposes  of  the 
sole  proprietorship  tabulations. 

The  various  strata  established  for  sampling  purposes  were  deter- 
mined largely  with  reference  to  the  classification  and  reporting  systems 
adhered  to  by  collectors  in  their  administrative  processing  of  returns. 
The  sampling  methods  prescribed  for  each  of  the  samphng  strata  were 
determined  in  such  manner  as  to  satisfy  the  requirements  of  random- 
ness, without  unduly  interrupting  or  complicating  the  collectors' 
fundamental  duties  of  assessment,  collection,  and  refunding  of  tax. 

There  are  discussed  below  the  composition  of  the  sample,  the  selec- 
tion methods  prescribed,  the  universe  sizes,  the  weighting  procedures, 
and  the  limitations  of  the  data  in  terms  of  sampling  variabihty.  The 
stratification  pattern  evolved  for  1949  is  discussed  in  terms  of  (a)  the 
thirteen  major  population  groups  available  in  collectors'  offices  for 
sampling;  (6)  the  further  two-wa.y  subdivision  of  each  of  three  of  these 
groups,  introduced  for  purposes  of  reducing  sampling  variability, 
yielding  a  total  of  sixteen  groups;  and  (c)  the  four  composite  strata 
employed  for  estimating  purposes.  A  table  is  presented  on  page  59 
showing,  for  each  of  the  four  estimating  strata,  the  number  of  returns 
in  the  universe  and   the  number  of  returns  in  the  sample. 


STATISTICS   OF  INCOME   FOR    1949,    PART    1  55 

COMPOSITION    OF    THE    SAMPLE 

Individual  income  tax  returns  for  1949  include  returns  filed  on 
Form  1040 A  and  returns  filed  on  Form  1040.  Returns  filed  on  Form 
1040  were  segregated  in  collectors'  offices  into  two  groups—  (1) 
returns  under  the  audit  jurisdiction  of  the  collector  of  internal  revenue, 
hereinafter  referred  to  as  collector  returns,  Form  1040,  and  (2)  returns 
under  the  audit  jurisdiction  of  the  internal  revenue  agent  in  charge,' 
hereinafter  referred  to  as  agent  returns.  Form  1040.  Collector  returns' 
Form  1040,  were  those  showing  adjusted  gross  income  under  $7,000 
and  total  receipts  from  business,  if  any,  under  $25,000.  Agent 
returns.  Form  1040,  were  those  showing  adjusted  gross  income  of 
$7,000  or  more  or  total  receipts  from  business  of  $25,000  or  more. 
Agent  returns,  Form  1040,  were  sorted  into  two  classes,  one  for 
returns  with  adjusted  gross  income  under  $25,000,  and  the  other  for 
returns  with  adjusted  gross  income  $25,000  and  over. 

Returns  in  each  of  the  four  primary  categories — Form  1040A, 
collector  Form  1040,  agent  Form  1040  with  adjusted  gross  income 
under  $25,000,  and  agent  Form  1040  with  adjusted  gross  income 
$25,000  or  more — were  further  segregated  according  to  year-end 
adjustment  in  tax  status,  determined  by  comparison  of  tax  liability 
with  withholding  and  declaration  payments,  into  three  basic  groups — 
namely,  (a)  taxable  assessable,  (6)  overpayment,  and  (c)  even. 
Taxable  assessable  returns  are  taxable  returns  showing  tax  withheld 
and  payments  on  declaration  of  estimated  tax  totaling  less  than  tax 
liability.  Overpayment  returns  are  (1)  taxable  returns  showing  tax 
withheld  and  payments  on  declaration  of  estimated  tax  in  excess  of 
tax  liability,  and  (2)  nontaxable  returns  showing  tax  withheld  and/or 
payments  on  declaration  of  estimated  tax.  Even  returns  are  (1) 
taxable  returns  showing  tax  withheld  and  payments  on  declaration 
of  estimated  tax  equal  to  tax  liability,  and  (2)  nontaxable  returns 
showing  no  tax  mthheld  or  payments  on  declaration  of  estimated  tax. 
Separate  classes  and  controls  were  provided  for  taxable  even  returns 
and  for  nontaxable  returns  with  no  prepayments  in  the  Form  1040A 
area,  so  that  four  basic  groups  are  considered  for  this  body  of  returns. 
For  administrative  purposes,  additional  categories  within  the  basic 
groups  outlined  above  were  provided  in  the  segregation  procedures,  but 
separate  controls  were  not  maintained  for  such  categories,  and  they 
were  not  distinguished  for  sample  selection  purposes. 

In  summary,  the  13  population  groups  for  1949  were  as  follows: 

Form  1040  A: 

(1)  Taxable  assessable 

(2)  Overpayment 

(3)  Taxable  even 

(4)  Nontaxable  no  prepayment 

Collector  Form  1040: 

(6)   Taxable  assessable 

(6)  Overpayment 

(7)  Even 

Agent  Form  1040  with  adjusted  gross  income  under  $25,000: 

(8)  Taxable  assessable 

(9)  Overpayment 

(10)  Even 

Agent  Form  1040  with  adjusted  gross  income  $25,000  or  more: 

(11)  Taxable  assessable 

(12)  Overpayment 

(13)  Even 
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For  sample  purposes,  0.5  percent  coverage  was  prescribed  for  returns 
in  each  of  the  above  groups  (1)  to  (7),  inclusive;  this  represents  a  50 
percent  reduction  from  the  sampling  rate  of  1  percent  in  effect  for 
1948.  Ten  percent  coverage  was  prescribed  for  returns  in  groups  (8), 
(9),  and  (10);  this  represents  a  combination  of  the  separate  strata 
"Under  $10,000"  and  "$10,000  to  $25,000"  in  effect  for  1948  and  a 
'50  percent  reduction  from  the  sampling  rate  of  20  percent  for  returns 
with  adjusted  gross  income  from  $10,000  to  $25,000.  Twenty-five 
percent  coverage  was  prescribed  for  returns  in  groups  (11),  (12),  and 
(13)  with  adjusted  gross  income  $25,000  to  $50,000,  representing  the 
introduction  of  sampling  in  the  "$25,000  and  over"  area.  One 
hundred  percent  coverage  was  prescribed  for  returns  in  groups  (11), 
(12),  and  (13)  with  adjusted  gross  income  $50,000  or  more.  A  total 
of  16  strata,  comprising  a  single  stratum  for  each  of  the  classification 
groups  (1)  to  (10),  inclusive,  and  two  strata  for  each  of  the  classifica- 
tion groups  (11),  (12),  and  (13)  were  thus  distinguished  for  sample 
selection  purposes. 

The  0.5,  10,  25,  and  100  percent  coverages  specified  for  the  various 
sampling  strata  were  uniformly  applicable  to  returns  filed  in  each  of 
the  collection  districts.  Precise  0.5,  10,  and  25  percent  samples  were 
not  achieved,  principally  because  of  the  particular  sampling  techniques 
employed.  Accordingly,  the  universe  populations  relating  to  the 
separate  strata  distinguished  for  sample  selection  purposes  were 
independently  determined  and  compared  with  the  corresponding 
samples.  The  weighting  factors  made  allowance  for  the  deviation  of 
actual  sample  sizes  from  prescribed  sample  sizes. 

SELECTION    OP   THE    SAMPLE 

As  returns,  Form  1040,  were  received  in  collectors'  offices,  they  were 
assigned  serial  numbers  and  blocked  in  units  of  100  returns  having 
consecutive  serial  numbers  ending  in  "00"  to  "99,"  inclusive.  The 
serial  number,  less  the  ending  two  digits  thereof,  constituted  the  block 
number,  which  was  identical  for  all  returns  within  a  block.  Separate 
series  of  numbers  were  provided  for  collector  returns,  agent  returns 
with  adjusted  gross  income  under  $25,000,  and  agent  returns  with 
adjusted  gross  income  $25,000  or  more.  Within  each  of  these  cate- 
gories, separate  series  of  numbers  were  provided  for  taxable  assessable 
returns,  overpayment  returns,  and  even  returns.  After  completion  of 
the  necessary  assessment,  refunding,  or  listing  operations,  the  Form 
1040  returns  were  available  for  sampling. 

As  returns.  Form  1040A,  were  received,  they  were  subjected  to  tax 
determination;  they  were  then  assigned  serial  numbers  and  blocked  in 
units  of  100  returns  each,  separate  series  of  numbers  being  provided 
for  taxable  assessable  returns,  overpayment  returns,  taxable  even 
returns,  and  nontaxable  returns  with  no  prepayments.  Sixty  days 
after  completion  of  the  necessary  assessment  and  billing  operations, 
the  taxable  assessable  returns  were  available  for  sampling;  the  over- 
payment and  even  returns  were  available  for  sampling  after  com- 
pletion of  the  necessary  refunding  and  listing  operations. 

The  collectors'  offices  forwarded  to  Washington  a  1  percent  sample 
of  returns  in  each  of  the  seven  strata  (1)  to  (7),  inclusive.  The  sample 
selection  operation  was  prescribed  in  terms  of  blocks,  one  of  each 
hundred  blocks  being  required.  Collectors'  offices  were  instructed  to 
withdraw  for  sample  purposes  all  blocks  with  block  number  ending  in 


STATISTICS   OF  INCOME   FOR    1949,   PART    1  57 

"00"  (representing  the  first  of  each  successive  hundred  blocks)  from 
among  the  various  categories  of  returns,  Form  1040A,  and  collector 
returns,  Form  1040.  This  1  percent  sample  was  reduced  to  an  0.5 
percent  sample  in  Washington  by  eliminating,  for  purposes  of  the 
national  and  State  distributions,  the  second  half  of  each  block — 
namely,  returns  with  serial  numbers  ending  in  ''50"  to  "99,"  inclusive. 
The  latter  returns,  however,  were  utilized  for  purposes  of  the  sole 
proprietorship  distributions.  The  substitution  of  the  "00"  ending,  or 
first  block  of  each  hundred  in  each  series,  for  the  "50"  ending,  or  fifty- 
first  block,  selected  in  prior  years  was  designed  to  assure  representation 
of  the  rarer  elements.  Where  overrepresentation  occurred  by  virtue 
of  including  the  first  block  in  each  series,  adjustments  were  effected  by 
subsampling  in  Washington. 

Selection  of  10  percent  of  the  returns  in  each  of  the  three  strata  (8), 
(9),  and  (10)  was  accomplished  in  the  collectors'  offices  by  the  with- 
drawal of  all  blocks  with  block  number  ending  in  "0"  from  among  the 
various  categories  of  such  returns. 

To  the  extent  that  there  exists  homogeneity  within  blocks,  the 
efficiency  of  the  sample  selected  by  block  sampling  procedures  is 
lessened.  The  degrees  of  variability  shown  on  page  60  take  into 
account  intrablock  correlation. 

Selection  of  25  percent  of  the  returns  with  adjusted  gross  income 
$25,000  to  $50,000  in  each  of  the  strata  (11),  (12),  and  (13)  was  accom- 
plished in  Washington.  All  blocks  of  returns  classified  in  groups 
(11),  (12),  and  (13)  were  received  in  Washington  from  the  collectors' 
offices.  'Twenty-five  serial  number  endings,  appropriately  spaced, 
were  designated  and  all  returns  bearing  such  serial  number  endings 
and  having  adjusted  gross  income  $25,000  to  $50,000  were  withdrawn 
from  each  block  for  the  sample.  The  remaining  returns  with  adjusted 
gross  income  $25,000  to  $50,000  were  excluded  from  the  sample.  Since 
serial  numbers  were  assigned  without  reference  to  whether  income  was 
less  than  $50,000  or  equal  to  or  greater  than  $50,000,  the  above  sampling 
procedure  admitted  of  some  degree  of  sampling  error  and  yielded  an 
approximate,  rather  than  exact,  25  percent  sample.  A  count  of  the 
remaining  75  percent  of  returns  with  adjusted  gross  income  $25,000 
to  $50,000,  excluded  from  the  sample,  was  made  to  provide  an  inde- 
pendent universe  population  for  weighting  purposes. 

All  returns  with  adjusted  gross  income  $50,000  or  more  in  strata 
(11),  (12),  and  (13)  were  selected  for  the  sample,  regardless  of  serial 
number  endings. 

UNIVERSE    SIZES 

The  primary  sources  of  universe  data  for  1949  were  statements  sub- 
mitted by  the  64  collectors'  offices  showing  the  number  of  Form  1040A 
and  collector  Form  1040  returns  falling  into  each  of  the  categories  (1) 
to  (7),  inclusive,  and  the  number  of  agent  Form  1040  returns  falling 
into  groups  (8)  and  (11)  combined,  (9)  and  (12)  combined,  and  (10) 
and  (13)  combined.  One  hundred  percent  of  the  agent  returns  with 
adjusted  gross  income  $25,000  and  over  classified  in  groups  (11),  (12), 
and  (13)  were  received  and  counted  in  Washington,  even  though  75 
percent  of  the  returns  with  adjusted  gross  income  $25,000  to  $50,000 
were  not  utilized  for  the  sample.  The  total  numbers  of  returns  with 
adjusted  gross  income  $25,000  and  over  were  subtracted  from  the 
combined  counts  of  returns  with  adjusted  gross  income  under  $25,000 
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and.  with  adjusted  gross  income  $25,000  or  more  submitted  by  each 
district  to  derive  the  universes  with  respect  to  groups  (8),  (9),  and  (10). 

Altogether,  three  distinct  income  groups  of  Form  1040  returns  were 
recognized  in  collectors'  offices  in  the  segregation  and  blocking  pro- 
cedures— namely,  (1)  returns  with  adjusted  gross  income  under 
$7,000  and  total  receipts  from  business,  if  any,  under  $25,000,  desig- 
nated herein  as  collector  returns,  (2)  returns  with  adjusted  gross  income 
from  $7,000  to  $25,000,  and  returns  with  adjusted  gross  income  under 
$7,000  and  total  receipts  from  business  $25,000  or  more,  designated 
as  agent  returns,  and  (3)  returns  with  adjusted  gross  income  $25,000 
or  more,  also  designated  as  agent  returns.  Analysis  of  the  sample 
received  disclosed  that  a  number  of  returns  were  segregated  and 
blocked  erroneously — that  is,  returns  properly  classifiable  in  a  specific 
group  (1),  (2),  or  (3)  were  classified  in  either  of  the  other  two  groups. 
Throughout  the  sample  selection,  tabulation,  and  weighting  opera- 
tions, such  returns  were  processed  according  to  the  strata  in  which 
they  were  blocked.  After  extension,  the  data  on  erroneously  classified 
returns  were  merged  with  the  strata  with  which  their  income  sizes 
were  identified,  so  that  the  size  distributions  reflect  the  income 
reported  and  not  the  classes  into  which  returns  were  sorted  for  ad- 
ministrative purposes.  The  degree  of  overlapping  between  groups 
(1),  (2),  and  (3)  as  indicated  by  analysis  of  the  sample  was  relatively 
negligible  in  occurrence  and  in  effect  on  the  final  data. 

The  aggregates  of  reported  stratum  universes  for  all  collection  dis- 
tricts, after  such  adjustments  as  were  clearly  indicated  by  secondary 
sources,  and  after  the  partitioning  of  reported  universes  of  agent 
returns  into  adjusted  gross  income  strata,  provided  the  basis  for 
weights  applied  uniforrnly  to  the  sample  data  from  all  collection  dis- 
tricts for  purposes  of  the  national  distributions.  The  separate  col- 
lection district  stratum  universes  provided  the  basis  for  a  series  of 
independent  collection  district  weights  for  purposes  of  the  State 
selected  aggregates  in  table  11  and  the  State  income  distributions  in 
table  12. 

WEIGHTING    PROCEDURES 

Although  the  sampling  pattern  for  1949  called  for  16  distinct  strata 
for  sample  selection  and  universe  determination  purposes,  it  was 
possible  to  achieve  a  substantial  degree  of  simplification  in  the  tabu- 
lating and  weighting  operations  by  combination  of  multiple  strata, 
whisre  the  data  in  the  tables  are  composites  of  strata  subject  to  the  same 
sample  selection  ratio  and  where  the  percentage  representations  at- 
tained for  the  strata  were  in  close  agreement.  For  example,  in  the 
case  of  the  Form  1040A  and  collector  Form  1040  returns,  the  propor- 
tions sampled  for  the  seven  separate  strata  were  in  close  approximation 
to  each  other,  and  all  such  returns  were  jointly  processed. 

Similarly,  combined  processing  of  the  assessable,  overpayment,  and 
even  elements  was  accomplished  for  each  of  the  income  ranges:  (1) 
adjusted  gross  income  under  $25,000  and  (2)  adjusted  gross  income 
$25,000  to  $50,000,  since  there  was  close  correspondence  in  the  repre- 
sentation of  each  of  these  three  elements  for  each  income  range. 

In  total,  four  strata  were  differentiated  for  tabulating  and  weighting 
purposes.  These  comprise  (1)  Form  1040A  and  collector  returns, 
Form  1040;  (2)  agent  returns.  Form  1040,  with  adjusted  gross  income 
under  $25,000;  (3)  agent  returns,  Form  1040,  with  adjusted  gross 
income  from  $25,000  to  $50,000;  and  (4)  agent  returns,  Form  1040, 
with  adjusted  gross  income  $50,000  or  more. 
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The  table  below  presents,  for  each  of  the  four  estimating  strata,  the 
number  of  returns  in  the  universe  and  the  number  of  returns  in  the 
sample. 

Individual  returns  for  1949:  Number  of  returns  filed  and  number  of  returns  in  sample 

by  estimating  strata 


[Number  of  returns  in  thousands] 

Estimating  strata 

Number  of 

returns 

filed 

Number  of 

returns 
in  sample 

Form  1040A  and  collector  returns,  Form  1040 

48,  840 

2,744 

171 

59 

244 

Agent  returns,  Form  1040,  with  adjusted  gross  income  under  $25,000  '    _. 

275 

Agent  returns,  Form  1040,  with  adjusted  gross  income  $25,000  to  $50,000  i 

Agent  returns,  Form  1040,  with  adjusted  gross  income  $50,000  or  more  '- 

43 
59 

Grand  total,  all  returns 

51,814 

621 

•  A  relatively  negligible  number  of  agent  returns.  Form  1040,  were  erroneously  classified  in  adjusted  gross 
income  strata  not  consistent  with  amounts  of  adjusted  gross  income  reported.  These  returns  were  tabulated 
as  part  of  the  strata  in  which  they  were  classified.  However,  in  statistical  tables  distributing  returns  by 
size  of  adjusted  gross  income,  they  are  classified  according  to  size  of  income  reported. 


SAMPLING    VARIABILITY 


Insofar  as  data  in  this  volume  are  tabulated  from  samples,  they  are 
subject  to  sampling  variability.  The  degrees  of  variability  shown 
on  page  60  in  terms  of  relative  errors  relate  to  specific  frequency  levels 
and  not  to  money  amounts.  Each  of  the  various  income  areas  con- 
stituting an  independent  estimating  stratum  has  its  own  variability 
pattern;  accordingly,  the  relative  errors  are  presented  separately  for 
three  distinct  income  areas,  as  follows:  (1)  returns  with  adjusted  gross 
income  under  $7,000,  (2)  returns  with  adjusted  gross  income  from 
$7,000  to  $25,000,  and  (3)  returns  with  adjusted  gross  income  from 
$25,000  to  $50,000.  Group  (1)  is  a  composite,  collector  returns  con- 
tributing about  99  percent  of  the  total  population  and  agent  returns 
contributing  about  1  percent.  Relative  errors  for  group  (1)  are  based 
on  the  collector  return  component  since  the  effect  on  relative  error 
of  agent  returns  with  adjusted  gross  income  under  $7,000  is  generally 
negligible. 

In  computing  the  limits  of  variation  and  relative  sampling  error 
of  a  given  frequency,  a  range  of  two  standard  errors  was  used ;  chances 
are  somewhat  over  19  out  of  20  that  the  frequency  as  estimated  from 
the  sample  tabulation  differs  from  the  actual  frequency,  which  would 
have  resulted  from  tabulation  of  the  entire  universe,  by  less  than 
twice  the  standard  error.  Variation  beyond  the  two-error  limit 
would  occur  less  than  1  time  in  20  and  would  be  sufficiently  rare  to 
justify  a  two-error  range  in  defining  sampling  variability.  Thus, 
all  limits  of  variation  are  determined  on  the  basis  of  two  standard 
errors,  and  the  degrees  of  variability  are  expressed  in  terms  of  relative 
errors,  or  percents  of  the  numbers  to  which  thej^  relate.  Specific  cell 
frequencies  in  national  distributions  in  this  volume,  unless  otherwise 
footnoted,  are  subject  to  maximum  variation  of  less  than  30  percent. 
Frequencies  which  are  subject  to  maximum  variation  of  more  than  30 
percent,  but  not  more  than  100  percent,  are  footnoted  to  indicate  their 
great  variability.  Frequencies  which  are  subject  to  maximum  varia- 
tion of  more  than  100  percent  and  associated  data  are  not  separately 
shown  since  they  are  considered  too  unreliable  for  general  use;  they 
are,  however,  included  in  the  totals. 
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Sampling  variability  at  selected  frequency  levels 


Returns  with  adjusted  gross 
income  under  $7,000 

Returns  with  adjusted 

gross  income  from 

$7,000  to  $25,000 

Returns  with  adjusted 
gross  income  from 
$25,000  to  $50,000 

If  the  number 

of  returns  in 

a  cell  of  a 

table  is— 

Then  the  number 

for  that  cell  of  the 

universe  lies  in  the 

range— 

And  the 
relative 
sampling 
error  ex- 
pressed as 
a  percent 
is — 

Then  the  num- 
ber for  that  cell 
of  the  universe 
lies  in  the 
range— 

And  the 
relative 
sampling 
error  ex- 
pressed as 
a  percent 
is— 

Then  the  num- 
ber for  that  cell 
of  the  universe 
lies  in  the 
range— 

And  the 
relative 
sampling 
error  ex- 
pressed as 
a  percent 
is— 

500           

0-       1, 300 

2,  500-        7,  500 

6,  400-      13,  600 

19,  500-      30,  500 

42, 000-      58, 000 

64,  500-      85,  500 

88,000-    112,000 

230,000-    270,000 

470,000-    530,000 

720,000-    780,000 

960,  000-1, 040,  000 

1,  960, 000-2, 040,  000 

160 

50 

36 

22 

16 

14 

12 

8 

6 

4 

4 

2 

300-       700 

4,400-    5,600 

9, 000-  11,  000 

23,  500-  26,  500 

48,  000-  52,  000 

72,  000-  78,  000 

97, 000-103, 000 

245,  000-255, 000 

495,  000-505, 000 

40 
12 
10 
6 
4 
4 
3 
2 
1 

400-      600 
4,  700-  5,  300 
9,  600-10,  400 
24,  500-25,  500 
49, 000-51, 000 
74,  250-75,  750 

20 

5,000    

6 

10,000    

4 

25,000 

2 

50,000 

2 

75,000 

1 

100,000 

250,000 

500,000 

750,000 

1,000,000 

2,000,000 

The  foregoing  sampling  variabilities  apply  to  frequencies  in  specific 
adjusted  gross  income  classes  within  the  stated  income  ranges.  Fur- 
thermore, inasmuch  as  the  collector  returns  account  for  the  great 
majority  of  taxable  returns  with  adjusted  gross  income  under  $5,000 
and  of  nontaxable  returns,  the  variabilities  indicated  for  the  "Under 
$7,000"  range  are  generally  applicable  to  the  summary  data  for  tax- 
able returns  with  adjusted  gross  income  under  $5,000  and  to  the 
summary  data  for  nontaxable  returns.  Such  summary  data  are  foot- 
noted according  to  the  rules  indicated  above. 

Summary  data  for  taxable  returns  with  adjusted  gross  income  of 
$5,000  and  over,  as  well  as  totals  of  all  taxable  returns  and  grand 
totals  of  all  returns,  are  composites  of  the  various  estimating  strata, 
and  the  sampling  variabilities  at  specific  levels  are  not  constant,  but 
depend  on  the  interrelationship  of  the  contributing  strata.  The  vari- 
ability patterns  indicated  above  are  not  applicable  to  summary  data 
derived  from  multiple  strata,  nor  are  such  summary  data  footnoted 
in  the  tables. 

As  previously  stated,  uniform  sample  selection  ratios  within  each 
sampling  stratum  were  prescribed  for  all  collection  districts ;  however, 
in  view  of  the  block  sampling  technique  applied  for  returns  with 
adjusted  gross  income  under  $25,000,  some  differences  in  percentage 
representation  were  noted  between  the  various  collection  districts. 
In  general,  the  differences  were  minor,  and  no  appreciable  bias  is 
believed  to  result  from  the  tabulation  and  extension  of  the  sample 
data  for  all  collection  districts  combined  for  the  national  distributions. 

For  purposes  of  deriving  the  State  data  in  tables  11  and  12,  separate 
weights  were  devised  for  each  district,  taking  into  account  the  partic- 
ular district  universes  and  sample  sizes.  The  differences  in  data 
attributable  to  the  dual  weighting  system  are  indicated  in  the  dis- 
cussion of  State  aggregates  in  a  subsequent  paragraph. 

The  preceding  analyses  with  respect  to  variability  have  been  con- 
fined to  cell  frequencies.  Specific  consideration  has  not  been  given 
to  associated  money  amounts;  however,  the  homogeneity  within  the 
strata  employed  for  sampling  purposes,   and  the  large  number  of 
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returns  included  in  the  samples,  together  with  the  progressively 
increased  sample  sizes  in  the  higher  income  areas,  generally  serve  to 
limit  the  sampling  variability  with  respect  to  amounts  of  adjusted 
gross  income.  An  exception  occurs  in  the  case  of  returns  with  no 
adjusted  gross  income.  Stratification  by  size  of  adjusted  gross  deficit 
was  not  administratively  feasible,  nor  was  it  possible  to  establish 
separate  estimating  strata  for  returns  with  adjusted  gross  deficit,  dis- 
tinct from  returns  with  adjusted  gross  income.  Returns,  Form  1040, 
with  adjusted  gross  deficit,  regardless  of  size  of  deficit,  and  with  total 
receipts  from  business,  if  any,  under  $25,000,  were  classified  along 
with  the  much  larger  group  of  returns,  collector  Form  1040,  with 
adjusted  gross  income.  Returns,  Form  1040,  with  adjusted  gross 
deficit  and  with  total  receipts  from  business  of  $25,000  or  more  were 
classified  among  agent  returns  with  adjusted  gross  income  under 
$25,000  and  were  processed  statistically  among  agent  returns  with 
adjusted  gross  income  under  $25,000.  In  view  of  the  facts  that  (a) 
the  returns  with  adjusted  gross  deficit  are  extremely  heterogeneous 
and  were  not  stratified  by  size,  (b)  the  samples  of  such  returns  are 
generally  inadequate,  and  (c)  they  did  not  constitute  an  independent 
estimating  stratum,  money  amounts  associated  with  such  returns  in 
this  volume  may  be  subject  to  marked  sampling  variability. 

STATE    AGGKEGATES 

Data  by  States  are  confined  to  returns  with  adjusted  gross  income 
since  returns  with  adjusted  gross  deficit  were  too  few,  and  the  sam- 
pling variability  too  great,  to  permit  presentation  on  a  State  basis. 
The  distributions  in  tables  11  and  12  were  derived  from  the  basic 
sample  of  returns  with  adjusted  gross  income.  Independent  weight- 
ing factors  were  established  for  each  of  the  estimating  strata  processed 
for  each  collection  district. 

Despite  the  fact  that  the  same  sample  served  as  a  basis  for  both  the 
national  and  the  State  distributions,  and  the  fact  that  the  national 
stratum  universes  to  which  sample  data  were  extended  equal  the  total 
of  the  State  universes,  slight  discrepancies  exist  between  items,  as 
aggregated  in  the  State  tables,  and  corresponding  items  associated 
with  returns  with  adjusted  gross  income  in  the  national  tables.  These 
discrepancies  are  the  result  of  (a)  the  dual  system  of  weighting,  involv- 
ing one  series  of  weights  uniformly  applicable  to  all  collection  districts 
for  the  national  distributions  and  an  independent  series  of  weights  for 
each  collection  district  for  the  State  distributions,  and  (6)  the  use  of 
rounded  weighting  factors.  An  additional  difference  between  the  two 
series,  of  the  magnitude  of  approximately  188,000  returns,  results 
from  an  upward  adjustment  with  respect  to  the  universe  of  Forms 
1040  with  adjusted  gross  income  under  $7,000.  This  adjustment  was 
effected  in  the  State  distributions  in  tables  11  and  12,  but  was  not 
available  in  time  to  be  incorporated  in  the  national  distributions. 

SOLE    PROPRIETORSHIP    DATA 

For  purposes  of  the  sole  proprietorship  distributions,  the  entire 
original  1  percent  sample  of  collector  returns,  Form  1040,  was  utilized, 
wiJiout  regard  to  the  50  percent  reduction  effected  for  purposes  of 
the  national  and  State  distributions.  In  the  case  of  agent  returns, 
Form  1040,  the  10  percent  sample  for  incomes  under  $25,000,  25  per- 
cent sample  for  incomes  $25,000  to  $50,000,  and  100  percent  sample 
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for  incomes  $50,000  or  more,  selected  for  purposes  of  the  national 
and  State  distributions,  were  likewise  utilized  for  the  sole  proprietor- 
ship distributions. 

Data  in  tables  13  to  15,  inclusive,  pertaining  to  sole  proprietorships, 
are  composites  derived  from  all  strata  of  collector  and  agent  returns. 
Form  1040.  The  majority  of  the  data  are  contributed  by  collector 
returns  which  account,  in  aggregate  over  all  industrial  groups,  for 
somewhat  over  80  percent  of  the  returns  with  net  profit  or  net  loss 
from  business.  The  sampling  variabilities  associated  with  amounts 
of  total  receipts  from  business  and  amounts  of  net  profit  or  loss  for  the 
various  industrial  groups  have  not  been  determined.  Inasmuch  as  no 
sampling  controls  were  instituted  with  respect  to  these  items,  and 
inasmuch  as  total  receipts  up  to  $25,000  may  be  reported  on  collector 
returns,  and  total  receipts  reported  on  agent  returns  may  extend  over 
an  indefinite  range,  these  items  may  be  subject  to  considerable  sam- 
pling error. 

Industrial  subgroups  are  not  listed  in  basic  table  13  when  both  the 
number  of  returns  with  net  profit  and  the  number  of  returns  with  net 
loss  are  subject  to  variation  of  more  than  30  percent.  In  the  case  of 
subgroups  for  which  maximum  sampling  variability  is  less  than  30 
percent  for  returns  with  net  profit,  but  more  than  30  percent  for  returns 
with  net  loss,  data  with  respect  to  returns  with  net  loss  are  not  sepa- 
rately shown  in  this  table.  Even  though  no  data,  or  limited  data 
only,  may  be  shown  in  table  13  for  a  particular  subgroup,  the  number 
of  businesses,  total  receipts,  and  net  profit  or  loss  for  the  subgroup  are 
included  in  the  totals  for  the  respective  industrial  group. 

In  basic  tables  14  and  15,  which  present  distributions  of  businesses 
by  size  of  total  receipts  and  by  size  of  net  profit,  respectively,  the  data 
are  shown  for  each  industrial  group  and  size  class  without  regard  to  the 
extent  of  sampling  variability.  Accordingly,  data  for  cells  with 
relatively  few  businesses  may  be  subject  to  large  sampling  variability 
and  should  be  used  with  caution. 

HISTORICAL  DATA 

INDIVIDUAL  RETURNS  AND  FIDUCIARY  RETURNS,  1913-43;  INDIVIDUAL 
RETURNS,  1944-49 

A  resume  of  significant  data  from  the  individual  returns  and  returns 
of  fiduciaries,  1913-43,  and  from  individual  returns,  1944-49,  is 
presented  in  basic  tables  16  through  19.  These  tables  are  prepared 
mainly  from  data  in  the  reports.  Statistics  of  Income,  published  annu- 
ally since  1916,  in  accordance  with  provisions  of  the  various  revenue 
acts  and  from  data  in  the  Annual  Report  of  the  Commissioner  of 
Internal  Revenue  for  1914-16.  The  number  of  returns  and  tax 
tabulated  for  income  years  1913-15  are  as  reported  by  the  Commis- 
sioner for  the  fiscal  year  ended  June  30,  immediately  following,  and 
the  net  income  is  estimated  from  the  number  of  returns  filed  and  the 
average  net  income  for  each  income  class. 

Historical  data  for  1916-36  are  tabulated  for  individual  and  fiduciary 
returns.  Forms  1040  and  1040A,  including  individual  returns  with  no 
net  income  for  1928-36.  Data  for  1937-40  are  tabulated  from 
individual  returns.  Forms  1040  and  1040 A,  with  net  income  and  with 
no  net  income,  and  from  taxable  fiduciary  returns  for  estates  and 
trusts,  filed  on  Form  1041  or  filed  (improperW)  on  Form  1040,  includ- 
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ing  for  1937  nontaxable  fiduciary  returns  for  estates  and  trusts  which 
were  filed  (improperly)  on  Form  1040.  Data  for  1941-43  are  tabu- 
lated from  individual  returns,  Form  1040,  with  net  income  and  with 
no  net  income,  optional  returns.  Form  1040 A,  with  gross  income  not 
over  $3,000,  and  taxable  fiduciary  returns.  Form  1041  (or  Form  1040). 
Data  for  1944-47  are  tabulated  from  individual  returns.  Form  W-2  and 
Form  1040,  and  for  1948-49  from  individual  returns.  Form  1040A  and 
Form  1040,  with  adjusted  gross  income  or  with  no  adjusted  gross 
income. 

Basic  table  16  shows  historical  data  for  the  number  of  taxable  and 
nontaxable  returns,  the  income,  tax,  and  tax  credits;  basic  table  17 
shows  by  income  years  the  number  of  returns,  the  income,  tax,  and 
effective  tax  rate  tabulated  by  income  classes;  table  18  shows  for  each 
year  sources  of  income,  deductions,  and  net  income  or  deficit  for  all 
returns;  and  table  19  shows  the  number  of  returns,  the  income,  and 
tax  for  each  State  and  Territory  annually  for  the  10-year  period 
ending  with  the  current  year. 

Changes  in  the  provisions  of  the  Federal  income  tax  laws  under 
which  the  returns  are  filed  interfere  with  the  comparability  of  the 
statistical  data  over  a  period  of  years.  The  major  provisions  of  the 
Federal  tax  laws  from  1913-49  are  summarized  on  pages  434-455. 
Revisions  in  the  income  tax  return  form  to  incorporate  changes  in  the 
law  often  eliminate,  combine,  or  introduce  items  which  make  it  im- 
practicable or  impossible  to  present  comparable  data  from  year  to 
year. 

CAPITAL  GAINS  AND  LOSSES 

In  the  interpretation  of  historical  data  for  capital  gains  and  losses 
a  survey  of  the  income  tax  provisions  affecting  the  gains  and  losses 
resulting  from  sales  and  exchanges  of  capital  assets,  together  with  the 
method  of  tabulating  these  data,  will  be  helpful.  Table  D,  on  pages 
452-453,  presents  a  resume  of  the  changes  in  tax  laws  pertaining  to  gains 
and  losses  on  sales  of  capital  assets,  and,  in  basic  table  18  which  shows 
sources  of  income  and  deductions,  the  amounts  of  net  gain  and  net  loss 
from  sales  of  capital  assets  are  tabulated  as  presented  in  previous 
reports. 

The  revenue  acts  in  effect  from  January  1,  1922,  through  December 
31,  1933,  provide  for  the  special  taxation  of  the  net  gain  resulting  from 
sales  or  exchanges  of  capital  assets,  and  the  revenue  acts  in  effect  from 
January  1,  1924,  through  December  31,  1933,  provide  for  a  tax  credit 
on  account  of  the  net  loss  resulting  from  sales  or  exchanges  of  such 
capital  assets.  Under  these  acts,  the  term  "Capital  assets"  means 
property  held  by  the  taxpayer  for  more  than  2  years  (whether  or  not 
connected  with  his  trade  or  business),  but  does  not  mean  (1)  for  any 
year,  stock  in  trade  or  other  property  which  would  properly  be  included 
in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  taxable 
year;  (2)  for  the  years  1922-23,  property  held  for  personal  use;  or  (3) 
beginning  January  1,  1924,  property  held  primarily  for  sale  in  the 
course  of  trade  or  business. 

In  presenting  these  data  in  Statistics  of  Income,  "Capital  net  gain'' 
is  tabulated  as  such  and  included  in  "Total  income"  and  "Net  income" 
for  returns  with  net  income  for  the  years  1922-33.  "Capital  net  gain" 
for  returns  with  no  net  income  is  tabulated  as  such  for  the  years  1928 
and  1929,  is  included  in  "Profit  from  sales  of  real  estate,  stocks,  bonds, 
etc.,"  for  1930-33,  and  is  included  in  "Total  income"  and  "Deficit" 
for  the  entire  period  1928-33. 
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"Capital  net  loss"  for  which  a  tax  credit  of  12^  percent  is  taken  is 
not  tabulated  and  is  not  taken  into  account  in  computing  "Total 
deductions"  or  "Net  income"  for  1924-33.  "Capital  net  loss"  when 
reported  by  the  taxpayer  as  a  deduction  (a)  in  computing  "Net  in- 
come" is  included  in  "Other  deductions"  for  1924-28,  and  in  "Net  loss 
from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for  1929-33,  and  (b)  in 
computing  "Deficit"  is  included  in  "Other  deductions"  for  1928  and 
in  "Net  loss  from  sales  of  real  estate,  stocks,  bonds,  etc.,"  for  1929-33. 
"Capital  net  loss"  not  taken  into  account  by  the  taxpayer  as  a  deduc- 
tion in  computing  "Net  income,"  and  for  which  no  tax  credit  of  12}^ 
percent  is  taken,  is  not  included  in  "Total  deductions"  for  1924-33; 
and  "Capital  net  loss"  not  taken  into  account  in  computing  "Deficit" 
is  not  included  in  "Total  deductions"  for  1928-31,  but  for  1932  and 
1933  is  tabulated  in  "Net  loss  from  sales  of  real  estate,  stocks,  bonds, 
etc.,"  and  both  "Total  deductions"  and  "Deficit"  are  adjusted  to 
correspond. 

The  capital  net  gain  and  loss  from  sales  of  capital  assets  prior  to  1934 
include  the  taxpayer's  pro  rata  share  of  capital  gain  or  loss  of  a  part- 
nership in  which  he  is  a  member  and  of  an  estate  or  trust  under  which 
he  is  a  beneficiary,  when  the  tax  or  the  tax  credit  is  computed  at  12^ 
percent. 

Under  the  provisions  of  the  Revenue  Acts  of  1934  and  1936  (in 
effect  January  1,  1934,  through  December  31,  1937),  the  definition  of 
capital  assets  is  expanded  to  include  assets  of  the  taxpayer,  regardless 
of  time  held,  instead  of  assets  held  over  2  years.  Certain  percentages 
of  the  gain  or  loss  recognized  upon  such  sales  or  exchanges  are  taken 
into  account  in  computing  net  income.  These  percentages,  which  vary 
according  to  the  period  for  which  the  assets  have  been  held,  are:  100 
percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  not  over  1 
year;  80  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held 
over  1  year  but  not  over  2  years;  60  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  over  2  years  but  not  over  5  years;  40  percent 
of  the  gain  or  loss  from  sales  of  capital  assets  held  over  5  years  but  not 
over  10  years;  and  30  percent  of  the  gain  or  loss  from  sales  of  capital 
assets  held  over  10  years.  The  deduction  for  net  capital  loss  (that  is, 
after  the  percentages  are  applied  and  after  subtracting  the  capital 
gains  to  be  taken  into  account)  is  limited  to  $2,000,  or  the  amount  of 
the  net  capital  loss,  whichever  is  smaller.  (On  the  joint  returns, 
husband  and  wife  are  considered  separate  taxpayers  and  allowable 
losses  from  sales  of  capital  assets  of  one  spouse  are  computed  without 
regard  to  gains  and  losses  of  the  other;  thus  if  both  have  a  net  loss 
from  such  sales,  the  deduction  may  range  from  $2,000  to  $4,000.) 

The  net  income  reported  on  individual  income  tax  returns.  Form 
1040,  for  the  taxable  years  1934-37,  and  fiduciary  income  tax  returns, 
Form  1041,  for  1937,  includes  net  capital  gain  or  loss  computed  in 
accordance  with  the  limitations  stated  in  the  preceding  paragraph. 
The  net  capital  gain  or  loss,  as  reported  for  this  period,  excludes  that 
received  through  partnerships  and  fiduciaries.  It  is  not  possible,  by 
using  the  net  capital  gain  and  net  capital  loss  on  the  returns  for  these 
years,  to  adjust  the  "Total  income,"  "Total  deductions,"  and  "Net 
income"  so  that  they  will  be  comparable  with  these  items  as  tabulated 
for  prior  years.  Moreover,  net  capital  gain  or  loss  reported  on  returns 
for  1934-37  is  not  comparable  with  "Profit  or  loss  from  sale  of  real 
estate,  stocks,  bonds,  etc.,"  "Capital  net  gain,"  or  "Capital  net  loss" 
reported  on  returns  for  prior  years. 
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Under  the  provisions  of  the  Revenue  Act  of  1938  and  of  the  Internal 
Revenue  Code  as  originally  enacted,  the  definition  of  capital  assets 
is  the  same  as  that  under  the  provisions  of  the  Revenue  Acts  of  1934 
and  1936,  except  that  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  is  excluded;  and 
securities  (stocks  and  bonds)  which  became  worthless  during  the 
taxable  year  are  considered  as  loss  from  sales  or  exchanges  of  capital 
assets.  The  Revenue  Act  of  1941,  amending  the  Code,  excludes  from 
capital  assets  an  obligation  of  the  United  States  or  any  possession 
thereof,  or  of  a  State  or  Territory  or  any  political  subdivision  thereof, 
or  the  District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a 
discount  basis  and  payable  without  interest  at  a  fixed  maturity  date 
not  exceeding  1  year  from  date  of  issue. 

Under  the  1938  act,  the  percentages  of  the  recognized  gains  or  losses 
from  the  sales  or  exchanges  of  capital  assets  to  be  taken  into  account 
in  computing  net  income  for  the  years  1938-41  differ  from  the  per- 
centages of  gains  or  losses  from  such  sales  to  be  taken  into  account 
for  1934-37,  and  the  number  of  periods  of  time  for  which  the  assets 
were  held  are  reduced  from  five  to  three.  The  percentages,  varying 
according  to  the  length  of  time  the  assets  were  held,  are:  100  percent 
of  the  gain  or  loss  from  sales  of  capital  assets  held  18  months  or  less; 
66^^  percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  over 
18  months  but  not  over  24  months;  50  percent  of  the  gain  or  loss  from 
sales  of  capital  assets  held  over  24  months.  The  net  capital  gain  or 
loss  is  separated  into  short-term  and  long-term.  Net  short-term  gain 
or  loss  is  that  from  the  sales  or  exchanges  of  capital  assets  held  18 
months  or  less,  and  net  long-term  gain  or  loss  is  that  from  the  sales  or 
exchanges  of  capital  assets  held  over  18  months.  Net  short-term 
gain,  net  long-term  gain,  and  net  long-term  loss  are  taken  into  account 
in  computing  current  year  net  income.  Net  short-term  loss,  however, 
is  not  deductible  in  computing  current  year  net  income. 

The  net  short-term  capital  loss  sustained  in  any  taxable  year 
1938-41,  while  not  deductible  from  income  in  the  year  in  which  the 
loss  is  sustained,  may  be  carried  over  only  to  the  next  succeeding 
taxable  year  and  treated  as  a  short-term  capital  loss.  The  amount 
carried  over  cannot  exceed  the  net  income  for  the  year  in  which  the 
loss  is  sustained,  and  can  be  deducted  only  to  the  extent  of  the  net 
short-term  capital  gain  of  the  year  in  which  the  deduction  is  permitted. 
The  amount  of  short-term  capital  loss  carried  over  into  1939-41, 
tabulated  for  Statistics  of  Income  (see  p.  70),  is  only  the  amount 
used  against  the  current  year  short-term  gains  reported  on  returns 
showing  a  net  gain  from  sales  of  capital  assets,  amounts  of  the  carry- 
over in  excess  of  the  current  year  short-term  gains  having  been  dis- 
regarded. The  amounts  of  carryover  reported  on  returns  showing  a 
net  loss  from  sales  of  capital  assets  were  not  tabulated. 

In  comparing  "Net  short-term  capital  gain  included  in  total  income" 
and  "Net  income"  on  returns  for  the  years  1939-41  with  similar  items 
on  returns  for  1938,  it  should  be  noted  that  the  amounts  for  1939-41 
are  after  the  deduction  for  net  short-term  capital  loss  of  preceding 
taxable  year,  whereas,  in  1938,  such  a  deduction  was  not  allowable. 
The  item  "Current  year  net  short-term  capital  gain,"  published  in 
Statistics  of  Income  for  1940  and  1941,  is  comparable  with  "Net 
short-term  capital  gain  before  deducting  prior  year  net  short-term 
capital  loss,"  published  in  Statistics  of  Income  for  1939,  and  with 
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"Net  short-term  capital  gain"  published  for  1938.  The  item  "Net 
short-term  capital  loss  of  preceding  taxable  year  deducted,"  published 
for  1940  and  1941,  is  comparable  with  "Prior  year  net  short-term  capi- 
tal loss  deducted,"  published  for  the  first  time  in  1939.  Net  long- 
term  capital  gain  and  loss  for  the  5^ears  1938-41  are  comparable. 

The  amounts  of  "Net  short-term  capital  gain"  and  "Net  long-term 
capital  gain  (or  loss)"  shown  on  the  returns  and  tabulated  for  the 
income  years  1938-41,  are  not  comparable  with  "Net  capital  gain 
(or  loss)"  for  the  income  years  of  1934-37  because,  for  1938-41,  the 
periods  of  time  for  which  the  assets  were  held  and  the  percentages  of 
recognized  gain  or  loss  to  be  taken  into  account  are  changed;  worthless 
stocks  and  bonds  are  included;  the  net  short-term  loss  is  disallowed 
as  a  deduction  in  any  current  year;  the  net  long-term  loss  is  fully 
deductible;  and  for  the  years  1939-41  the  capital  loss  carryover  is 
deducted  from  the  short-term  capital  gain.  Moreover,  for  the  years 
1938-41,  the  net  short-term  capital  gain  and  net  long-term  capital 
gain  or  loss  include  the  net  gain  or  loss  to  be  taken  into  account  from 
partnerships  and  common  trust  funds,  whereas,  for  1934-37,  the  net 
capital  gain  or  loss  excludes  such  gain  or  loss  from  partnerships  and 
fiduciaries.  It  is  not  possible,  by  using  the  "Net  short-term  capital 
gain"  and  the  "Net  long-term  capital  gain  (or  loss)"  to  adjust 
"Total  income,"  "Total  deductions,"  and  "Net  income"  for  the 
income  years  1938-41  so  that  they  will  be  comparable  with  these 
items  for  the  income  years  1934-37. 

The  Revenue  Act  of  1942  excludes  real  property  used  in  trade  or 
business  of  the  taxpayer  from  the  definition  of  capital  assets;  changes 
the  periods  of  time  for  which  an  asset  is  held  in  determining  short- 
term  and  long-term  capital  gain  or  loss;  and  changes  the  percentages 
of  recognized  gain  or  loss  to  be  taken  into  account  as  follows:  100 
percent  of  the  gain  or  loss  from  sales  of  capital  assets  held  6  months 
or  less  (short-term)  and  50  percent  of  the  gain  or  loss  from  sales  of 
capital  assets  held  more  than  6  months  (long-term).  Under  this  act, 
a  nonbusiness  debt  which  becomes  totally  worthless  within  the  year 
is  considered  a  loss  from  the  sale  of  a  capital  asset  held  not  more 
than  6  months;  and  certain  distributions  under  employees'  trust  plans 
as  specified  under  section  165,  to  the  extent  that  the  distributions 
exceed  the  amount  contributed  by  the  employee,  are  considered  a 
gain  from  the  sale  of  a  capital  asset  held  more  than  6  months. 

Under  this  act,  the  short-  and  long-term  capital  gains  and  losses 
are  combined  with  the  capital  loss  carryover  for  the  purpose  of  com- 
puting the  net  gain  or  loss  from  sales  of  capital  assets.  If  the  com- 
bination results  in  a  net  loss,  the  deduction  for  the  current  year  is 
limited  to  the  amount  of  such  loss,  or  to  $1,000,  or  to  the  net  income 
(or  for  1944  and  thereafter,  adjusted  gross  income  if  tax  is  determined 
from  tax  table)  computed  without  regard  to  capital  gains  and  losses, 
whichever  is  smallest;  if  the  combination  results  in  a  net  gain,  the 
amount  thereof  is  included  in  income. 

Under  certain  circumstances  gain  or  loss  from  the  sale  of  property 
which  is  not  a  capital  asset  may  be  treated  as  gain  or  loss  from  the 
sale  of  a  capital  asset.  Such  gain  or  loss  includes  that  from  the  sales 
of  land  and  depreciable  property  used  in  busmess  and  from  the  cutting 
of  timber  under  contract,  if  held  more  than  6  months.  If  the  recog- 
nized gains  upon  sales  or  exchanges  of  such  property  plus  the  recog- 
nized gains  from  compulsory  or  involuntary  conversion  (through  sei- 
zure, condemnation,  destruction,  fire,  or  theft)  of  property  used  in 
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business  and  of  capital  assets  held  more  than  6  months  exceed  the 
recognized  losses  from  such  sales,  exchanges,  and  conversions,  then 
such  gains  and  losses  are  considered  as  gains  and  losses  from  sales 
of  capital  assets  held  more  than  6  months.  However,  if  such  gains 
do  not  exceed  such  losses,  then  such  gains  and  losses  are  not  considered 
as  gains  or  losses  from  sales  of  capital  assets;  but  each  gain  is  fully- 
reported  and  each  loss,  if  allowable  at  all,  is  deductible  in  full. 

Under  the  1942  act,  the  capital  loss  carryover  from  1941  into  1942 
is  a  net  short-term  capital  loss  carryover;  it  cannot  exceed  the  net 
income  for  1941  and  is  deductible  only  to  the  extent  of  the  net  short- 
term  capital  gain  for  1942;  and  it  cannot  be  carried  into  subsequent 
years.  The  net  capital  loss  sustained  in  1942  or  subsequent  years 
includes  both  short-  and  long-term  capital  losses  and  may  be  carried 
forward  as  a  short-term  capital  loss  in  each  of  5  succeeding  years  to 
the  extent  that  the  net  capital  loss  exceeds  the  total  of  any  net  capital 
gains  of  any  years  intervening  between  the  year  in  which  the  net 
capital  loss  occurred  and  the  year  to  which  carried.  If  there  are 
capital  loss  carryovers  from  more  than  1  year,  they  are  allowed  in  the 
order  in  which  they  arose.  The  term  "Net  capital  loss"  means  the 
excess  of  (1)  the  current  year  losses  from  sales  or  exchanges  of  capital 
assets  over  (2)  the  current  year  gains  from  such  sales  or  exchanges 
plus  the  smaller  of  $1,000  or  net  income  (or  for  1944  and  thereafter, 
adjusted  gross  income  if  tax  is  determined  from  tax  table)  computed 
without  regard  to  gains  or  losses  from  sales  or  exchanges  of  capital 
assets.  For  the  purpose  of  computing  the  capital  loss  carryover, 
"Net  capital  gain"  means  the  excess  of  (1)  the  current  year  gains  from 
sales  or  exchanges  of  capital  assets  plus  the  smaller  of  $1,000  or  net 
income  (or  for  1944  and  thereafter,  adjusted  gross  income  if  tax  is 
determined  from  tax  table)  computed  without  regard  to  gains  and 
losses  from  sales  or  exchanges  of  capital  assets,  over  (2)  the  current 
year  losses  from  such  sales  or  exchanges. 

The  carryover  reported  on  the  1942  returns  differs  from  that  re- 
ported on  the  1943-49  returns.  The  carryover  reported  on  the  1942 
returns,  a  1-year  carryover  of  the  disallowed  net  short-term  capital  loss, 
is  limited  to  the  net  income  for  1941  as  well  as  to  the  net  short-term 
capital  gain  of  1942;  whereas,  the  carryover  reported  on  a  return  for 
1943  or  later  years  is  the  cumulation  of  disallowed  net  capital  losses 
sustained  in  the  preceding  5-year  period  but  not  prior  to  January  1, 
1942.  This  carryover  includes  both  short-  and  long-term  capital 
losses  and  is  reported  to  the  extent  not  previously  offset  by  the  net 
capital  gain  of  succeeding  years.  Thus  a  carryover  from  any  year, 
or  any  portion  thereof,  may  be  repeatedly  reported  in  5  succeeding 
years  unless  eliminated  in  the  interim.  The  capital  loss  carryover 
reported  on  returns  for  1942  through  1949  is  tabulated  from  returns 
with  a  net  loss  from  sales  of  capital  assets  as  well  as  from  returns  with 
a  net  gain  from  such  sales  (see  p.  70). 

The  "Net  gain  from  sales  of  capital  assets,"  reported  and  tabulated 
for  1942,  is  a  combination  of  the  net  short-  and  long-term  capital 
gains  and  losses  including  the  net  gain  or  loss  to  be  taken  into  account 
from  partnerships  and  common  trust  funds;  also  the  net  short-term 
capital  loss  carried  over  from  1941,  not  in  excess  of  the  net  income  for 
that  year,  has  been  deducted  but  only  to  the  extent  of  the  net  short- 
term  gain  for  1942.  For  1943-49,  the  "Net  gain  from  sales  of  capital 
assets"  is  similar  to  that  for  1942,  except  that  the  carryover  is  com- 
puted and  used  as  described  above. 
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The  allowable  deduction  for  a  "Net  loss  from  sales  of  capital  assets" 
for  1942-49  is  limited  to  the  amount  of  such  loss,  or  to  $1,000,  or  to 
the  net  income  (or  for  1944  and  thereafter,  adjusted  gross  income  if 
tax  is  determined  from  tax  table)  computed  without  regard  to  capital 
gains  or  losses,  whichever  is  smallest.  For  1942,  the  allowable  deduc- 
tion for  a  net  loss  from  sales  of  capital  assets  consists  of  the  capital 
loss  of  that  year;  but  for  1943-49,  the  allowable  deduction  may  con- 
sist of  the  carryover,  or  the  current  year  capital  loss,  or  partly  of  the 
carryover  and  partly  of  the  current  year  capital  loss. 

The  net  gain  or  loss  from  sales  of  capital  assets  reported  and  tabu- 
lated for  1942-49  is  not  comparable  with  that  from  sales  of  capital 
assets  reported  for  1938-41  because  of  the  changes  in  the  periods  of 
time  for  which  the  assets  were  held ;  the  percentages  of  gain  or  loss  to 
be  taken  into  account;  the  computation  of  the  carryover;  the  amount 
of  allowable  deduction  for  capital  loss;  and  because  of  the  combination 
of  net  short-  and  long-term  capital  gain  and  loss,  all  of  which  affect 
the  data  for  1942-49.  It  is  impossible  to  adjust  "Total  income," 
"Total  deductions,"  or  "Net  income,"  for  1942-43,  or  adjusted  gross 
income  for  1944-49,  so  that  they  will  be  comparable  with  items  for 
the  years  1938-41. 

A  summary  of  the  provisions  of  the  various  revenue  acts,  pertaining 
to  the  treatment  of  gains  and  losses  from  sales  of  capital  assets  is 
presented  in  table  D,  pages  452-453. 

CAPITAL  LOSS  CARRYOVER 

In  connection  with  the  historical  data  for  capital  gains  and  losses, 
a  resume  of  the  capital  loss  carryover  provisions  and  the  method 
of  tabulating  the  carryover  for  Statistics  of  Income  will  be  of  interest. 
The  amount  of  capital  loss  carryover  tabulated  from  individual  returns 
and  from  taxable  fiduciary  returns  for  the  income  years  1939-49  are 
shown  below. 

The  1938  act  provides  that  the  disallowed  net  short-term  capital 
loss  sustained  in  1938  and  subsequent  years  in  an  amount  not  in 
excess  of  the  net  income  shall  be  carried  to  the  succeeding  year  and 
treated  as  a  short-term  capital  loss ;  however,  the  excess  of  such  short- 
term  capital  loss  over  the  net  short-term  capital  gain  of  such  suc- 
ceeding year  is  not  deductible.  Under  this  act,  no  benefit  is  derived 
from  the  carryover  provision  unless  there  is  a  net  short-term  capital 
gain  in  the  succeeding  year  against  which  the  carryover  can  be  applied. 

Capital  loss  carryover  is  tabulated  from  returns  with  net  gain 
from  sales  of  capital  assets  for  the  income  years  1939-42  and  from 
returns  with  a  net  loss  from  such  sales  for  the  income  year  1942; 
however,  the  tabulated  amount  of  carryover  is  only  the  amount  actually 
applied  against  the  net  short-term  capital  gain,  that  portion  of  the 
carryover  in  excess  of  the  net  short-term  capital  gain  having  been 
disregarded.  Thus  the  carryover  tabulated  for  these  years  is  not,  in 
all  cases,  the  entire  amount  of  carryover  reported  on  the  return  and, 
therefore,  does  not  represent  the  entire  amount  of  short-term  capital 
loss  sustained  by  the  taxpayers  and  available  for  the  carryover.  The 
tabulated  carryover  is  a  net  short-term  capital  loss  carried  over  from 
the  first  preceding  year  and  applied  against  the  net  short-term  capital 
gain  as  provided  under  the  1938  act  and,  accordingly,  is  limited  to  the 
net  income  of  the  year  in  which  the  loss  arose  as  well  as  to  the  net 
short-term  capital  gain  of  the  year  in  which  the  carryover  is  used. 


STATISTICS   OF   INCOME   FOR    19  49,    PART    1  69 

The  1942  act  provides  that  for  any  income  year  beginning  after 
December  31,  1941,  the  "Net  capital  loss,"  that  is,  the  disallowed 
capital  loss  resulting  from  the  current  year  sales  of  capital  assets, 
shall  be  a  short-term  capital  loss  in  each  of  5  succeeding  years  to  the 
extent  that  such  loss  exceeds  the  total  of  any  "Net  capital  gains"  of 
any  years  intervening  between  the  year  in  which  the  loss  arose  and 
such  succeeding  year.  Under  this  act,  the  net  capital  loss  for  any 
year  is  the  excess  of  (a)  the  current  year  capital  losses  (both  short- 
and  long-term)  over  (6)  the  sum  of  current  year  capital  gains  (both 
short-  and  long-term)  and  the  smaller  of  either  $1,000  or  net  income 
(or  for  1944  and  thereafter,  adjusted  gross  income  if  tax  is  determined 
from  tax  table)  computed  without  regard  to  capital  gains  and  losses. 
Thus  the  disallowed  loss  to  be  carried  forward  includes  both  short- 
and  long-term  capital  losses  in  contrast  with  the  carryover  under  the 
previous  act  wherein  the  carryover  was  composed  of  net  short-term 
capital  loss  only  and  the  net  long-term  capital  loss  was  a  deduction 
from  total  income.  Furthermore,  the  carryover  under  the  1942  act 
is  not  limited  to  the  net  income  (or  for  1944  and  thereafter,  adjusted 
gross  income  if  tax  is  determined  from  tax  table),  and  when  carried 
into  each  of  5  succeeding  years  as  a  short-term  capital  loss  is  applied 
against  the  "Net  capital  gain,"  to  the  extent  not  previously  eliminated. 
The  net  capital  gain,  against  which  the  carryover  is  applied,  means 
the  excess  of  (a)  the  sum  of  current  year  capital  gains  (both  short- 
and  long-term)  and  the  smaller  of  either  $1,000  or  net  income  (or  for 
1944  and  thereafter,  adjusted  gross  income  if  tax  is  determined  from 
tax  table)  computed  without  regard  to  capital  gains  and  losses,  over 
(6)  the  current  year  capital  losses  (both  short-  and  long-term).  Under 
these  provisions,  the  carryover  is,  in  effect,  applied  against  either  or 
both  net  short-  and  long-term  capital  gains  and  against  other  income 
not  exceeding  $1,000,  in  each  of  5  succeeding  years  unless  eliminated 
in  the  interim. 

The  capital  loss  carryover  is  tabulated  from  all  returns  with  net 
gain  or  with  net  loss  from  sales  of  capital  assets  for  the  income  years 
1943-49.  The  amount  is  the  entire  carryover  reported  by  the  tax- 
payer whether  or  not  it  is  offset  by  capital  gains  and/or  other  income 
of  the  current  year.  The  carryover  reported  on  the  1943  returns  is 
the  net  capital  loss  sustained  in  1942;  the  carryover  reported  on  the 
1944  returns  is  the  net  capital  loss  sustained  in  1943  together  with  the 
remaining  disallowed  capital  loss  of  1942  not  eliminated  by  the  net 
capital  gain  of  1943;  the  carryover  reported  on  the  1945  returns  is 
the  net  capital  loss  for  1944  together  with  the  remaining  disallowed 
capital  loss  of  1942  and  of  1943  not  eliminated  by  net  capital  gains 
of  subsequent  years,  1943  and  1944;  and  the  carryover  reported  on 
the  1946  returns  is  the  net  capital  loss  for  1945  together  with  capital 
loss  carryovers  from  1942-44  not  eliminated  by  capital  gains  for 
1943—45.  The  carryover  reported  on  the  1947  and  subsequent  re- 
turns is  the  cumulation  of  capital  losses  sustained  in  the  preceding 
5-year  period  which  have  not  been  absorbed  by  the  net  capital  gains 
of  succeeding  years.  Because  of  this  amassment,  a  carryover,  or  any 
portion  thereof,  not  eliminated  within  its  5-year  period  is  repeatedly 
reported  along  with  carryovers  from  subsequent  years. 

The  capital  loss  carryover  tabulated  from  returns  with  a  net  gain 
from  sales  of  capital  assets  for  1943-49  is  entirely  eliminated  by  cur- 
rent year  capital  gains.     The  capital  loss  carryover  tabulated  from 
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returns  with  a  net  loss  from  sales  of  capital  assets  in  this  period  is  in 
some  cases  partly  eliminated  and  in  some  others  wholly  eliminated 
by  current  year  capital  gain  and/or  the  allowable  deduction  not  ex- 
ceeding $1,000.  In  cases  where  the  current  year  capital  loss  exceeds 
the  $1,000  deduction  from  income,  no  part  of  the  carryover  is  elim- 
inated. When  the  carryover  consists  of  capital  losses  incurred  in 
more  than  1  year,  the  losses  are  eliminated  in  the  order  in  which  the 
capital  loss  arose. 

Capital  loss  carryover  tabulated  from  individual  and  taxable  fiduciary  returns  for 
1939-43  and  from  individual  returns  for  1944-49,  by  returns  with  net  gain  or  with 
net  loss  from  sales  of  capital  assets  and  by  returns  with  net  income  or  adjusted  gross 
income  and  returns  with  no  net  income  or  no  adjusted  gross  income 

[In  thousands  of  dollars] 


Income  year 


Capital  loss  carryover  tabulated  from- 


Returns  with  net  gain  from  sales  of 
capital  assets 


Total  cap- 
ital loss 
carryover 


On  returns 
with  net 
income 
1939-43; 
adjusted 
gross 
income 
1944-49 


On  returns 
with  no 

net  income 
1939-43; 

no  adjusted 

gross 

income 

1944^9 


Returns  with  net  loss  from  sales  of 
capital  assets 


Total  cap- 
ital loss 
carryover 


On  returns 
with  net 
income 
1939-43; 
adjusted 

gross 
income 
1944-49 


On  returns 
with  no 

net  income 
1939-43; 

no  adjusted 

gross 

income 

1944-49 


Individual  returns  and  tax- 
able fiduciary  returns: 

1939__- - 

1940— - 

1941... - - 

1942 

1943 

Individual  returns: 

1944... 

1945 - 

1946- 

1947.. - — 

1948-.. 

1949.. —  - 


21,  601 

5,375 

3,977 

836 

19, 112 

11, 972 
27,  225 
19,  624 
14,  861 
20, 001 
20, 186 


21,  231 

5,036 

3,977 

836 

18, 898 

11,  749 
26, 976 
19, 624 
14,  589 
19,  481 
17, 992 


371 
339 


(Not  tabulated) 


1, 


214 


222 

258 


272 

520 

2,194 


150,  617 

190,  396 
251, 346 
278,  228 
331,  896 
430, 449 
582,  989 


1,989 
144, 816 

187, 157 
244, 402 
273,  327 
288,  624 
422,  269 
558, 147 


5,801 

3,239 
6,944 
4,901 

43,  272 
8,180 

24, 842 


Capital  loss  carryover  tabulated  from  taxable  fiduciary  returns  for  1939-49,  by 
returns  with  net  gain  or  with  net  loss  from  sales  of  capital  assets  and  by  returns 
with  net  income  or  with  no  net  income 

[In  thousands  of  dollars] 


Income  year 


Capital  loss  carryover  tabulated  from— 


Returns  with  net  gain  from  sales  of 
capital  assets 


Total  cap- 
ital loss 
carryover 


On  returns 
with  net 
income 


On  returns 

with  no 
net  income 


Returns  with  net  loss  from  sales  of 
capital  assets 


Total  cap- 
ital loss 
carryover 


On  returns 
with  net 
income 


On  returns 

with  no 
net  income 


Taxable  fiduciary  returns: 

1939.. 

1940_._ 

1941... 

1942... 

1943. 

1944-. 

1945 

1946 

1947... 

1948 

1949.. 


943 

172 

240 

5 

2,054 

1,841 

5,086 

4,983 

2,678 

1,145 

2,163 


943 

172 

240 

5 

2,049 

1,841 

5,086 

4, 983 

2,678 

1,145 

2,163 


(Not  tabulated) 


23 

23 

8,087 

7,130 

5,754 

5,754 

9,282 

9,282 

7,948 

7,948 

11,446 

11, 446 

10,  915 

10, 915 

10,903 

10,903 

957 
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PARTNERSHIP  RETURNS  OF  INCOME,  1917-49 

Partnership  returns  of  income,  except  for  the  war  excess  profits  tax 
of  1917,  are  not  subject  to  direct  assessments  of  Federal  income  tax. 
However,  every  domestic  partnership  and  every  foreign  partnership 
doing  business  in  the  United  States  or  having  an  office  or  place  of 
business  therein  is  required  to  file  a  return  of  income  on  Form  1065 
(facsimile  on  pp.  499-506).  "The  term  'partnership'  includes  a  syndi- 
cate, group,  pool,  joint  venture,  or  other  unincorporated  organization, 
through  or  by  means  of  which  any  business,  financial  operation,  or 
venture  is  carried  on,  and  which  is  not,  within  the  meaning  of  this 
title,  a  trust  or  estate  or  a  corporation  *  *  *"  (section  3797(a)(2), 
Internal  Revenue  Code).  The  distributive  share  of  net  profit  or 
net  loss  of  the  partnership  (whether  distributed  or  not)  is  reported  on 
the  income  tax  return  of  each  partner  according  to  his  proportionate 
share,  and  the  profit  or  loss  thus  reported  is  tabulated  elsewhere  in 
this  report,  insofar  as  it  is  reported  on  individual  and  taxable  fiduciary 
returns  for  1949,  as  a  source  of  income  or  loss  comprising  adjusted 
gross  income  for  individual  returns,  Form  1040,  and  as  a  source  of 
income  or  loss  comprising  total  income  for  taxable  fiduciary  returns, 
Form  1041. 

Significant  data  tabulated  from  partnership  returns  of  income,  Form 
1065,  for  1947,  are  available  in  a  press  release  which  may  be  obtained 
upon  request  to  the  Director,  Statistics  Division,  Internal  Revenue 
Service,  Washington  25,  D.  C. 

The  number  of  partnership  returns.  Form  1065,  filed  for  the  income 
years  1917  through  1949,  shown  below  as  reported  by  the  collectors  of 
internal  revenue,  include  calendar  year  returns,  fiscal  and  part  year 
returns  filed  during  the  succeeding  calendar  year  regardless  of  month 
in  which  the  income  year  ended,  and  delinquent  returns. 

Number  of 
partnership 

Income  year:  returns 

1934 221,740 

1935 222,293 

1936 237,367 

1937 261,470 

1938 273,361 

1939 290,876 

1940 372,796 

1941 453,911 

1942 490,320 

1943 491,544 

1944 577,295 

1945 673,771 

1946 885,378 

1947 935,936 

1948 929,677 

1949 929,488 


Number  of 
partnership 

Income  year:  returns 

1917 31,701 

1918 100,728 

1919 175,898 

1920 240,767 

1921 259,359 

1922 287,959 

1923 304,996 

1924 321,158 

1925 309,414 

1926 295,425 

1927 282,841 

1928 272,127 

1929 263,519 

1930 244,670 

1931 230,407 

1932 216,712 

1933 214,881 

SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  is  a  series  of  unpublished  volumes  containing 
comprehensive  compilations  of  data  which  supplement  the  published 
reports,  "Statistics  of  Income."  The  Source  Book  is  maintained  in 
the  Statistics  Division,  Internal  Revenue  Service,  and  is  available 
for  research  purposes  to  officials  of  the  Federal  and  State  Govern- 
ments and  to  qualified  representatives  of  accredited  organizations 
upon  the  presentation  of  a  written  request  addressed  to  the  Commis- 
sioner of  Internal  Revenue. 
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The  following  data  from  individual  income  tax  returns  for  1927-42 
(except  Form  1040A  for  1941-42)  are  classified  by  States  and  Terri- 
tories, by  taxable  and  nontaxable  returns,  and  by  net  income  classes: 
The  sources  of  income  and  deductions  (as  published  for  each  year  in 
the  Statistics  of  Income),  total  income,  total  deductions,  net  income, 
personal  exemption  and  credit  for  dependents  (combined  for  1927-32 
and  shown  separately  thereafter),  earned  income  credit  for  1934-42, 
net  loss  for  prior  year  1927-32,  normal  tax,  surtax,  12^  percent  tax 
on  capital  net  gain  for  1927-33,  12}^  percent  tax  credit  for  capital  net 
loss  for  1927-33,  tax  credit  for  earned  income  for  1927-31,  alternative 
tax  for  1938-42,  and  total  tax. 

The  number  of  returns  mth  net  income  and  the  amount  of  net 
income  for  1927-42,  personal  exemption  for  1937-42,  credit  for  depend- 
ents for  1937-42,  and  total  tax  for  1941-42  (except  Form  1040A  for 
1941-42)  are  classified  by  States  and  Territories,  by  taxable  and 
nontaxable  returns,  by  net  income  classes,  and  by  sex  and  family 
relationship. 

The  amount  of  Government  obligations  owned  and  the  wholly  and 
partially  tax-exempt  interest  received  thereon  as  reported  on  indi- 
vidual returijs  with  net  income  of  $5,000  and  over  for  1932-40  are 
classified  by  States  and  Territories  and  by  net  income  classes. 

For  1941,  the  Source  Book  contains  no  data  for  individual  returns. 
Form  1C40A,  other  than  that  published  in  the  report.  For  1942,  the 
Source  Book  shows  for  Form  1040A  the  number  of  returns,  amount 
of  salaries,  other  income  (dividends,  interest,  and  annuities  in  one 
sum),  gross  income,  personal  exemption,  credit  for  dependents, 
earned  income  credit,  and  optional  tax  classified  by  gross  income 
classes,  by  taxable  and  nontaxable  returns,  and  by  sex  and  family 
relationslup,  for  States  and  Territories. 

The  sampling  technique  employed  for  estimating  data  for  1943  and 
subsequent  years  does  not  permit  tabulation  of  data  by  income 
classes  and  by  sex  and  family  relationship,  for  the  States  and 
Territories. 


INDIVIDUAL  INCOME  TAX  RETURNS,  1949 


BASIC  TABLES 


Simple  and  cumulative  distributions  of  returns — by  adjusted  gross  income  classes: 

1 .  Number  of  returns,  adjusted  gross  income,  and  tax. 

Sources  of  income,  deductions,  and  tax — by  adjusted  gross  income  classes: 

2.  Income,  deductions,  amount  of  exemption,  and  taxes. 

3.  Frequency  distributions  of  returns  for  each  specific  source  of  income  or 

loss,  deductions,  taxpayments,  and  tax  overpayment. 
Frequency  distributions  of  returns — cross-classified: 

4.  Number  of  returns — by  adjusted  gross  income  classes  and  by  size  of  each 

specific  source  of  income  comprising  adjusted  gross  income. 

5.  Number  of  returns  with  itemized  deductions — by  adjusted  gross  income 

classes  and  by  net  income  classes. 
Tax  analysis — by  adjusted  gross  income  classes: 

6.  Normal  tax  and  surtax,  alternative  tax,  average  tax,  and  effective  tax 

rate. 

7.  Tax  withheld,  payments,  refund,  and  credit. 
Marital  status — by  adjusted  gross  income  classes: 

8.  Number  of  returns,  adjusted  gross  income,  exemption,  and  tax. 

9.  Total  number  of  exemptions,  exemptions  for  age  and  blindness,  exemp- 

tions other  than  age  or  blindness,  and  frequency  distribution  of  returns 
by  number  of  exemptions  other  than  age  or  blindness. 
Capital  gains  and  losses — by  adjusted  gross  income  classes. 

10.  Short-  and  long-term  capital  gain  and  loss,  capital  loss  carryover,  and 

capital  gain  or  loss  reported. 
States  and  Territories: 

1 1 .  Selected  sources  of  income  and  tax. 

12.  Number  of  returns,  adjusted  gross  income,  and  tax^ — by  adjusted  gross 

income  classes. 
Sole  proprietorships — by  selected  industrial  groups: 

13.  Number  of  businesses,  total  receipts,  and  net  profit  or  net  loss — by 

businesses  with  net  profit  or  with  net  loss. 

14.  Number  of  businesses,  total  receipts,  and  net  profit  or  net  loss — by  size  of 

total  receipts;  businesses  with  net  profit  by  industrial  groups  and 
businesses  with  net  loss  in  aggregate. 

15.  Frequency  distribution  of  number  of  businesses  with  net  profit — by  size 

of  net  profit. 
Comparison  of  industrial  groups  for  the  businesses  of  sole  proprietors,  1949 
and  1947. 
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Table  1. — Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and 
tax  liability,  with  corresponding  percentage  distributions 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income 
classes  1 


Number  of  returns 


Simple  distribution 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Cumulative  distri- 
bution from  lowest 
income  class 


Number 


Percent 
of  total 


Number 


Percent 
of  total 


Returns  with  adjusted  gross 
income,  taxable  and  non- 
taxable: 

Under  0.6 

0.  Bunder  0.76 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75_ 

2.75  under  3 

3  under  3. 5 

3.5  under  4 

4  under  4.5 

4.5  under  6  * 

6  under  6 

6under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 - 

15  under  20 

20  under  25 - 

25  under  30 - 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 - 

80  under  90. 

90  under  100-. 

100  under  150 

150  imder  200 

200  under  250 - 

250  under  300 

300  under  400 

400  under  500_ 

500  under  750 

750  under  1,000 

1,000  imder  1,500 

1,600  mider  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  6,000 

5,000  or  more 


Total 

Returns   with   no    adjusted 
gross  income,  nontaxable.' 

Grand  total 


3,926,316 

1,371,118 

2, 418,  .502 

2,  759, 312 

2,771,030 

2,  784, 338 

3, 007, 822 

3, 038, 948 

3, 068, 958 

3,127,366 

2, 902, 374 

5,151,314 

4,051,840 

2,  846,  680 

2, 088,  547 

2, 356, 936 

1,218,244 

637, 062 

373, 238 

252,314 

185,  416 

134, 444 

107,  744 

84, 126 

69, 842 

220, 420 

116,446 

65,  543 

71, 287 

34,  431 

18, 881 

11,215 

7,395 

4,982 

3,657 

8,028 

2,723 

1,189 

608 

641 

234 

280 

99 

68 

23 

20 

12 

3 

4 


51, 301, 910 
512, 214 


61, 814, 124 


7.65 

2.67 

4.71 

5.38 

6.40 

5.43 

5.86 

5.92 

5.98 

6.10 

5.66 

10.04 

7.90 

5.55 

4.07 

4.59 

2.37 

1.24 

.73 

.49 

.36 

.26 

.21 

.16 

.14 

.43 

.23 

.13 

.14 

.07 

.04 

.02 

.01 

.01 

.01 

.02 

.01 

(«) 

(•) 

(') 

m 
(«) 
(«) 

(•) 
(«) 
(») 
(•) 
(») 


100. 00 
(0 


o 


51, 301, 910 

47, 375,  594 

46, 004, 476 

43,  585,  974 

40,  826,  662 

38,  055,  632 

35, 271,  294 

32,  263,  472 

29,  224,  524 

26, 165,  566 

23, 028,  200 

20, 125, 826 

14,  974,  512 

10,  922,  672 

8, 075,  992 

5, 987, 445 

3,  630, 509 

2,  412, 266 

1,  776,  203 

1, 401, 966 

1, 149,  651 

964,  235 

829,  791 

722, 047 

637, 921 

668, 079 

347,  669 

231,  213 

166,  670 

94,383 

59, 952 

41,071 

29, 856 

22, 461 

17, 479 

13, 822 

5,794 

3,071 

1,882 

1,274 

733 

499 

219 

120 

62 

39 

19 

7 

4 


100.  00 

92.35 

89.67 

84.96 

79.58 

74.18 

68.76 

62.89 

56.97 

50.98 

44.89 

39.23 

29.19 

21.29 

15.74 

11.67 

7.08 

4.70 

3.46 

2.73 

2.24 

1.88 

1.62 

1.41 

1.24 

1.11 

.68 

.45 

.32 

.18 

.12 

.08 

.06 

.04 

.03 

.03 

.01 

.01 

w 
m 
(«) 
(') 
m 
(«) 
(«) 

C) 

(«) 
(«) 


3,926,316 
5,  297,  434 
7,  715,  936 
10,  475,  248 
13, 246, 278 
16,030,616 
19,038,438 
22, 077, 386 
25, 146, 344 
28, 273,  710 
31,176,084 
36, 327, 398 
40, 379,  238 
43,  225, 918 
45,314,465 
47,671,401 
48, 889,  645 
49,  526,  707 

49,  899,  945 
50, 152, 259 
50, 337,  675 
60,  472, 119 

50,  579, 863 
50,  663, 989 

50,  733, 831 
50, 954,  251 
51, 070,  697 
51,136,240 

51,  207,  527 
51,241,958 
51,260,839 
61,272,064 
51, 279, 449 
51, 284,  431 
51,288,088 
61,296,116 
51, 298,  839 
51, 300, 028 

51. 300,  636 
51,301,177 
61,301,411 
61,301,691 

51. 301,  790 
61, 301, 848 
51,301,871 
51,301,891 
51, 301, 903 
51,301,906 
51, 301, 910 


7.65 
10.33 
15.04 
20.42 
25.82 
31.25 
37.11 
43.03 
49.02 
55.11 
60.77 
70.81 
78.71 
84.26 
88.33 
92.92 
95.30 
96.54 
97.27 
97.76 
98.12 
98.38 
98.59 
98.76 
98.89 
99.32 
99.56 


99.92 
99.94 
99.96 
99.97 
99,97 
99.99 


99.99 


99.99 


100.  00 


For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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Table  1. — Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and  tax 
liability,  with  corresponding  percentage  distributions — Continued 


[Adjusted  gross  income  classes  and  money  figures  in  thousand  of  dollars] 


Adjusted  gross  income 
classes ' 


Adjusted  gross  income ' 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  highest 
income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Percent 
of  total 


Returns  with  adjusted  gross 
income,  taxable  and  non- 
taxable: 

Under  0.6 

0.6  under  0.75 

0.75  under  1 

I  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2- 

2imder  2.25 

2.26  under  2.5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5imder  4 

4  under  4.5 

4.5  under  5  < 

6  under  6 

Bunder  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

II  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

lOOxmder  150 

150  under  200 

200imder250 

250  under  300 

300  under  400 

400  under  500 

600  under  750 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

5,000  or  more 

Total 

Returns  vrith  no  adjusted 
gross  income,  nontaxable.' 

Grand  total 


1, 326 
924 
2, 123 
3, 108 
3, 802; 

4,  520 

5,  640 

6,  451 
7, 284, 
8,  205 
8, 337, 

16,  695 
16, 137 
12, 058 
9, 949 
12, 829: 
7, 846, 
4,  749 
3, 159 
2, 386 
1, 940, 
1,  542 
1, 342 
1, 134 
1,011 
3, 783, 
2,688 

1,  78" 

2,  446, 
1,  529, 
1, 029, 

724, 
551 
422, 
346, 
961 
466 
263; 
165; 
184; 
104 
167; 

86; 

69 
39 
48 
42 
12 
43 


161,373,205 
8  799, 280 


0.82 

.57 

1.32 

1.93 

2.36 

2.80 

3.50 

4.00 

4.51 

6.08 

5.17 

10.36 

9.38 

7.47 

6.17 

7.95 

4.86 

2.94 

1.96 

1.48 

1.20 

.96 

.83 

.70 

.63 

2.34 

1.60 

1.11 

1.52 

.95 

.64 

.45 

.34 

.26 

.21 

.60 

.29 

.16 

.10 

.11 

.06 

.10 

.05 

.04 

.02 

03 

.03 

.01 

.03 


100.00 


'160,573,925 


(') 


161,373 

160, 046 

159, 121 

156, 998 

153, 890; 

150, 087, 

145,  567, 

139,  926 

133,  475 

126, 190 

117, 985; 

109,  648 

92, 952, 

77, 815, 

65,  756, 

65, 807 

42,  978 

35, 132 

30, 383 

27,  223 

24, 837, 

22,  896, 

21,363 

20,011 

18, 877, 

17, 865 

14, 082 

11,493 

9,  705, 

7,  259, 

5,  729, 

4,  700 

3, 975, 

3,  423; 

3,001 

2,  665, 

1,  694 

1,  228, 

964, 

799 

614 

509 

341 

256, 

186, 

146, 

98; 

55, 
43; 


100.  00 

99.18 

98.60 

97.29 

95.36 

93.01 

90.21 

86.71 

82.71 

78.20 

73.11 

67.95 

57.60 

48.22 

40.75 

34.68 

26.63 

21.77 

18.83 

16.87 

15.39 

14.19 

13.23 

12.40 

11.70 

11.07 

8.73 

7.12 

6.01 

4.60 

3.66 

2.91 

2.46 

2.12 

1.86 

1.65 

1.06 

.76 

.60 

.50 

.38 

.32 

.21 

.16 

.12 

.09 

.06 

.03 

.03 


1 

326, 

2 

251, 

4 

374, 

/ 

483, 

11 

286, 

16 

805, 

21 

446, 

27 

898, 

36 

182, 

43 

387, 

51 

725, 

68 

420, 

83 

657, 

96 

616, 

105 

565, 

118 

394, 

126 

240, 

130 

990, 

134 

149, 

136 

535, 

138 

476, 

140 

019, 

141 

361, 

142 

496, 

143 

607, 

147 

290, 

149 

879, 

151 

667, 

154 

114, 

1,55 

643, 

156 

672, 

167 

397, 

167 

949, 

168 

371, 

1,58 

717, 

1,59 

678, 

160 

145, 

160 

409, 

160 

674, 

160 

768, 

160 

863, 

161 

031, 

161 

117, 

161 

187, 

161 

226, 

161 

276, 

161 

317, 

161 

330, 

161 

373, 

0.82 
1,40 
2.71 
4.64 
6.99 
9.79 
13.29 
17.29 
21.80 
26.89 
32.06 
42.40 
51.78 
69.26 
65.42 
73.37 
78.23 
81.17 
83.13 
84.61 
85.81 
86.77 
87.60 
88.30 
88.93 
91.27 
92.88 
93.99 
95.50 
96.45 
97.09 
97.54 
97.88 
98.14 
98.35 
98.95 
99.24 
99.40 
99.50 
99.62 
99.68 
99.79 


99.91 
99.94 
99.97 
99.97 
100.00 


For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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Table  1. — Individual  returns  for  1949,  by  adjusted  gross  income  classes:  Simple 
and  cumulative  distributions  of  number  of  returns,  adjusted  gross  income,  and 
tax  liability,  with  corresponding  percentage  distributions — Continued 

[Adjusted  gross  income  classes  and  money  figures  in  thousands  of  dollars] 


Adjusted  gross  income 
classes ' 

Tax  liability » 

Simple  distribution 

Cumulative    distri- 
bution from  highest 
income  class 

Cumrlative    distri- 
bution from  lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Returns  with  adjusted  gross 
income,  taxable  and  non- 
taxable: 
Under  0  6 

1 

? 

0.6  under  0.75  .--...     _ 

2,  453 

35,  984 

80,  562 

110,  540 

163,245 

231,  228 

294,  659 

355,  421 

419,  876 

455,  824 

953,  481 

965,  921 

853,  713 

755,  465 

1, 125,  993 

765,  667 

502,  994 

357,  962 

286,  690 

243,  385 

204,  851 

186, 196 

165,  046 

152, 419 

625,  709 

491, 165 

378,  482 

593,  440 

429, 095 

321,  978 

245,  790 

199, 181 

159,  445 

135,  971 

407,  379 

216,042 

130,  760 

84, 068 

97,  470 

57,  671 

96,  429 

52,  036 

40,  342 

23,  689 

30, 136 

22,  737 

6,941 

22,  614 

0.02 

.25 

.55 

.76 

1.12 

1.59 

2.03 

2.44 

2.89 

3.14 

6.  56 

6.64 

5.87 

5.20 

7.75 

5.27 

3.46 

2.46 

1.97 

1.67 

1.41 

1.28 

1.14 

1.05 

4.30 

3.38 

2.60 

4.08 

2.95 

2.21 

1.69 

1.37 

1.10 

.94 

2.80 

1.49 

.90 

.58 

.67 

.40 

.66 

.36 

.28 

.16 

.21 

.16 

.05 

.16 

14,  538, 141 

14,  535,  692 

14,  499,  708 

14,  419, 146 

14,  308,  606 

14,145,361 

13,  914, 133 

13,  619,  474 

13, 264,  053 

12,  844, 177 

12,  388,  353 

11, 434, 872 

10,  468,  951 

9,  615, 238 

8,  859,  773 

7,  733,  780 

6,  968, 113 

6,465,119 

6, 107, 157 

5,  820,  467 

5,  577,  082 

5,  372,  231 

5,186,035 

5, 020,  989 

4,  868,  570 

4,  242, 861 

3,  751,  696 

3,  373,  214 

2,  779,  774 

2,  350,  679 

2,  028,  701 

1,782,911 

1,  583,  730 

1,  424,  285 

1,  288,  314 

880,  935 

664,  893 

534, 133 

450,  065 

352,  595 

294,  924 

198,  495 

146, 459 

106, 117 

82, 428 

52,  292 

29,  555 

22,  614 

100. 00 

99.98 

99.74 

99.18 

98.42 

97.30 

95.71 

93.68 

91.24 

88.35 

85.21 

78.65 

72.01 

66.14 

60.94 

53.20 

47.93 

44.47 

42.01 

40.04 

38.  36 

36.95 

35.  67 

34.54 

33.49 

29.18 

25.81 

23.20 

19.12 

16.17 

13.95 

12.26 

10.89 

9.80 

8.86 

6.06 

4.57 

3.67 

3.10 

2.43 

2.03 

1.37 

1.01 

.73 

.57 

.36 

.20 

.16 

2,  453 

38,  437 

118,999 

229,  539 

392,  784 

624,  012 

918,  671 

1,  274,  092 

1,  693,  968 

2, 149,  792 

3, 103,  273 

4,  069, 194 

4,  922,  907 

5,  678,  372 

6,  804,  365 

7,  570,  032 

8,  073,  026 
8,  430,  988 
8,  717,  678 

8,  961, 063 
9, 165,  914 

9,  352, 110 
9,  517, 156 
9,  669,  575 

10,  295,  284 

10,  786,  449 
11,164,931 

11,  758,  371 
12, 187,  466 

12,  509, 444 
12,  755,  234 

12,  954,  415 
13, 113,  860 

13,  249,  831 
13,  657,  210 

13,  873,  252 

14,  004,  012 
14,  088, 080 
14,185,550 
14,  243,  221 
14,  339,  650 
14,  391,  686 
14,  432,  028 
14,455,717 
14,  485,  853 
14,  508,  590 
14,  515,  531 
14,  538, 141 

0.02 
.26 
.82 
1.58 
2.70 
4.29 
6.32 
8.76 
11.  65 
14.79 
21.35 
27.99 
33.86 
39.06 
46.80 
52.07 
55.53 
57.99 
59.96 
61.64 
63.05 
64.33 
65.46 
66.51 
70.82 
74.19 
76.80 
80.88 
83.83 
86.05 
87.74 
89.11 
90.20 
91.14 
93.94 
95.43 
96.33 
96.90 
97.57 
97.97 
98.63 
98.99 
99.27 
99.43 
99.64 
99.80 
99.84 
100. 00 

2 

1 

0  75  under  1         - .     

3 

4 

4 

5 

1.25  under  1. 5-- 

5 

fi 

1  5  under  1.75 

6 

7 

1  75  under  2        

7 

8 

2  under  2.25  .     ... 

8 

9 

2.25  under  2.5 

9 

10 

2  5  under  2.75      ... 

10 

11 

2.75  under  3     

11 

12 

3  under  3.5.. 

3  5  under  4          ..    

12 
13 

14 

4  under  4.5  .       

14 

^'l 

15 

16 

5  under  6 

16 

17 

6  under  7 

17 

18 

7  under  8 

18 

19 

8  under  9 

19 

?0 

9  under  10    ..    ... 

20 

?1 

10  under  11  ... 

21 

1? 

11  under  12 .  - 

22 

?3 

12  under  13 _ 

23 

''4 

13  under  14  ..     ..     

24 

?5 

25 

''6 

]  5  under  20  . 

26 

97 

20  under  25  ..     ..     . 

27 

■JS 

25  under  30 

28 

29 

30  under  40 

40  under  50  -      ... 

29 
.30 

31 

50  under  60  ...  ...  ... 

31 

3? 

60  under  70  ... 

32 

33 

70  under  80 

33 

34 

80  under  90  ...  ..     ... 

34 

35 

90  under  100  ...  . 

35 

36 

100  under  150 

36 

37 

150  under  200  .      .      

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400 . 

40 

41 

400  under  500  . .     ... 

41 

4? 

500  under  750 

42 

43 

750  under  1,000 

43 

44 

1,000  under  1,500    

44 

45 

1,500  under  2,000    - 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000    

47 

48 

4,000  under  0,000    .  

48 

49 

5,000  or  more 

49 

Total 

RO 

14,  538, 141 

100. 00 

50 

51 

Returns    with   no    adjusted 
gross  income,  nontaxable. 5 

.51 

*i? 

14,  538, 141 

100.00 

52 

1                  1 

For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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C^CDCC'*'C0CqiO":)C0'^C0iOiOO5»Ce0t-^OiC^l>-00'^iOOCN(N00C0i-(CCQ0r^ 


OC?SO0SI>-iOM'*C»05u0eO0000iOClC0C0'":t<C^'^00Tj*I:^00C^^CDiOO000005 
C00SiO(NO00I>-CS05(M01000SO'— fOir^OOOtOcD'— ir^TtfO-^t— CSTf<COTt<CC«D 
1-HU^oOlJOC^OOSO<OTt^C<IOOCD'^as.-^l-^C<^COC^JTt^CC<N.-H!CC^0100CIOTt^Oil>C^ 

cs' ■^^^  c^  oi"  ro"  ■^*"  oT  oT  (d"  •"-T  oT  oT  CO  cc"  CO -^  CO  cT  irT -T*^ 

i-ii-iCNCOCO-«?*iM'*C«OCOOcOM*COCC(M<NC^C^OSt^iOI:^iOcOCSi-i^-t 


t^*-^alco^N«:>ooolOcc^oO'*o<^^^J^^^cooo^oo«oeocq'0<^^oooOl-ll-ctou^ 

T-Hl>-COCOOSOOiOOOSiOCOCNtOSCDOC>lCOiOC^OiOOOi— (OiC^iOCOi-HOOt-^OO 
b-C^Q0'*C0O00C0C^iO05Ot^C0-*i-i'*<M00'*cD0000C0C0OCsIi-(Ir*CT>i-«»-H 
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i-HC^COCO'**OcD'<fiiO-*C<Jt^O<£)'*COWC<INTHi-<t^iO'^CD'^CO«i-l,-( 


T-ltNi— li-fOt^COi— liOt-r^Tf^COt^iOi— (C^l>.OOCOOI>-OOiCCOCOOCO'— f-^h-i— ICO 
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-»*i-^OOOOCOOOO-^00!NTt<OOOCN-^COO<M<MOCO'M(NtOCOOOOOOO"^r*(N 


lMOOOOCO(MOO<X3iOCOC<l 


5000— 'lMC0»OC00000t--"^000i05C0O0lOO 


OOi-Hi-HOOC^r-HCOCOI>-^^COCO'-HCOCOCO'-HCOO"^OStOcO'^COOOiO(NOOi-HOOt^ 

lO  cT  co"  T-T  t-^  1-h"  o  CO  c^  cs"  ccT  "*"  o"  "JO -^^  CO  CO  i-^  o"  "^"  oT  c^ 

^   00r-H»O'— ct>.OCDOiOaiiOCOOiOOOOCSt^COTfi-^COCO(N^-M<'OCSi-(r-i 
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.       t-H  CS  CO-^  »CO  i«  o  oo  oo  oo 
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-*  lo  to  t-- 00  a>  o  r-c  c^  cc   -,     , _, 


5!; 


5  CD  t^  00  0>  O  «— I  M  CO  ■*  lO         O 
J10*O^CIOCDCD<0'»00         *D 
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tOC0":iiO0000'-HOs*-HT 


00  ■*  IM  CD  CO  r-  «D 


CO  r-  «D  CO  c<» .— t  ( 

<N  C*«  r-1  CS  1-1  rH 


r-*ocDao  ^ 


JUDCDOir-^OrHtDOOOO 


t'.i— i00'-HC^ICDt--0QcDTr(NopI>.CD"*O0 
OO^-'^^OOS.-HT^'CStDI-'Tt^CMOOCO'^t^cD 
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CSi-i,-<COCOtDCD»OOOcDtDOOCOO»OCO 
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OO'^OtDOiO'^I:^ 
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T-(i:Dr^oor-co.-i(NOCR(M(Nooi>oO'<t^ 

i-l-<^(NrHCOt^OtOcD'^tO»-'Ot^COC^ 
T-iOi0105i— I.-H03001— iCDOO"^Ot*»-<cD 


JCDiO'^Tt^COCOi-iOO'^C^COO'^t-tO 


r^ir^cDooa>rHioh-(N(MTt<oo^co(M 

-^t^COaiCOOOCD(NCOCOOil-^r-('^T-l 
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-^JHC^T^b-'Tt^t^i-HOOOOOOcD'OrtH'^JH 
OiOSi— (C^JOSOiOi— i-^OiiOt^COOOOO 
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tMC^iocotNt^r^r-HOTtic^OiiocDeoco 
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C^(NC<l^-^CDC3OC^00»OCn'^i— iT-(OS 
T-H-^i0Ot--C0O00C<l000005CS00^C0 


lO  1-1  rH  i-H  r-t 


o  o  o  o  o 
O  C3  o  o  o 


o  "1^^-'." 


.OOOOOOOor-,^-, 


OS   o   Oi    CD    O) 
TJ  XJ  'O  'C  t3 

p  !=:  c  c  c 
3  d  d  s  3 

oo  o 


d;   CD  CD   O)   a>  rt 

d  c  fl  c  c  t, 
d  d  d  3  d  o 

o  ooooo 
oooooo 


lO 


-^aC^  3«  g^  3^  gfl  g 

O  O  T-H  ^  ^'  r-H  N  (N  (M'  C^*  CC  CO  -^  - 


&H      Cj 


03  H  1^ 

'^    CD    "^ 


«  a  ®   • 

03  ca  03  H 


■tJ<iCc0t>.Q00SOi-iC^IC0Tt<i0cDt-00 
■CO  CO  CO  COCOCO^"^"^^^^  ^  ^  ^ 


O  T-H  CS  CO  ^  »0  CD  !>■  00  05  O  1— I  <N  CO -^  W5         CD        r*        00 
U3  to  >0  iO  kO  U3  tC  >0  *C  U3  CO  CO  Q?  CD  CO  CD        CD        CO        CO 


86 


STATISTICS   OF  INCOME   FOR    1949,   PART    1 


HH         £ 


Sa^gs 


t^S 


2  2.2 


i-HCSCC'*»OOIr*COOSOr-iC^CO"«**iOOb-Q0010^MCO-^i 


b-OOOOi-tCQCO-^ 


iC^CmNC^INC^C^C^NC^COCCCOcCCC 


c^W'<*^oeco"D■^^-0'*»oooc<lcc»cc^Oi^r)QOOoooiOSTt*1-t'OcD<^C(^lT--^co-^t<^-l 


C^'^<OOsCC*OOiOh-C^C^COt--t-<l>-.— (COOOOOOI>-tO  CD's 
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Cif-Cti(MQ0CO»O'^ 


CO  C^  r-H  C4  rH  1-H 


>  t-  eo  M*  00  M  I 


iOOO»O-*OOU0M*C0C0C0>*'^C0C^00O^t-iO-<*<»O0iC^00C<|-^-^OTj«(NTj< 

F-T  c^  c^co '*'»o'»o"  o"  c^  CO  «:r  V"  cT  oT  uS"  w  i-T  r-T  o  rn' 1-h' ^' 


<k0»OTt<ci0O*O-<»<f0(MC^ 


T-i'i*HD'^i-<eo»    -         -     .. -     „ ^ ,  ^^  -^  -^^  ^,  -^  ^  .^  ^^  .^^  .^ 

■^■^'OOOcDiO'Tt'fOO^CCO.i— (I^OcDCS>np.--*OCBOC000r~--O>O'^>OC'C0iO»0CS 


t--»-<t^C0»000'-ir-G0e0C0t^O00CDN0STt<O»0»i0CD00iOC^0> 

r^wwi-ii-ioc^oco-^coo-^cioscot^ic 


.-H  l-H  W  -*«  1*  I 


-CDCbOSCSCDeOOSOOCOCOQOOOOiMOOOCOTpfOtDO— <i-<»C 
i-if-HrHCSCOCONCSC«MMNCOC01>-t^CDOi'^Oi»OeOi-iO» 
i-H.-(i-<(N(Ni-ii-<i-ti-t 


COOOC^CO"3COtOC^C^05t^cOC»C^O>iCOCOTt^C^-^tOcor>-t^I-*C^t~-C^OC^"^CO 

r-icococoiocD'*oo"^r^Oi-(b-»oo6'^eoo:)coioio.— 


)CX3!ro.-iiO(Nt^(No6 


I  t^  l>-  «D  *0  t^  O 


(Ni:^i-iooocseo(^ooOQOo-*cooiC'*cocot-*i^cooi  c^oVoo  t^»c.-reo  rCV 

<  C*  M  »-t  CO  C^  1— I         "^-_ .    _         I— I  T-4         I— ( 


i-iTHCoco»ococ3oa>c 


cocc>c<i'^(^cKi^io(0*tj<t-*Tt<b-i— icococ^as05*oafccc»ciMt^ir:io»i-<c^'*^"*^i-4 
oooiX)OcocO'*cx)OicDu:)io.--(i-(OC'i-(eooo9<or^c^»oooi-ioo»o(N-5Ht^oor>. 

»ooico^i— ir^-^o-'J^ooocoos'^Oi-i-^oscsaoooooa&touoooooc^w-^oc^o* 

1-h" ■^^ oT tjh"  lo  c<r co"  lo"  ^^  to"  oT  i-T cJ"  ■^  co" oT  i-H  oT  T*?"  t^  00  ^-^  ^ 

rHC^C0-*'W3'Cit0C6OC)0T-i»-(C0Ot^IV<0SD«DC0CNOC0*OiOa0lM00'^CS 
r-ti-lNi-ICOCSr-l.r-1         __  ,_         COCOC^'^COCSWf-ii-ii-l 


'*O00C^C>cD00Q0'-iCC(NOi-iC^00c0'*-*0i-^^^C0CQ(N'i!j*-*J<O'*t'C0C<IOi-i^-«t» 

Oil— iOr-io*^coi-<c^coo»oo'*coc^i— |»oc4^-oeocD^*u^^-osoO'— iccc^kOoS 
>^t^l-l^-l-^cooO'-lloco>oco":lcol^^^o«^co^--l>»oc^^cDO>0'*cs^--cscoocooS 

co~ cxT oT b^ o"  ^ od"  1-h' ^-^  00 -(^r  ci^"~  c<r o" i-T  irf" cT  »o  o' oT  o' oi"  o^ 

'^':0O0i"^OccOC0O00<:0t--t^^O"^CD(NO00t~^O''*'»OCfti-iiCMC^r4 
i-(i-(<NcC'^":)cOcD<X^"**-H":>00-?f<C^i-ii-ii-H  C^i-h        r-* 


1— (mTt<OOOCOCOI>-CDTt<r-lcOCDt--t^COOOC^T-(C^eOi-<OCOb-i-ilOOOOCOOOO>'^ 
OOCSOSi— li— ii-HOTt^OOi— «01COiOb-COt^OiOOOOC5t--CO»COOOiOC^COC5Tt<0'-<OS 
lOcOOii-HO^OcOOOtOt^COi— i00<NCDOOi-i0:T-M(r)Ot:~-cDU0l>-^I:^0000<NUD000i 

cc" ^^ cT  c^  cxT  00  lo" -^iH^ cT  oo  <^"  CO  t^ oT  c^r  oo -^^  00  od' co^ 

koa5cor^oaoCTiTt*-^oooocoioaiC^<MO-*oioc^CiOoo'5j'»-i»oi— ioo»o 


I  t^  r-l  00  lO  '^  CO  OJ 


<  C^  C^  C9  iM  CO  W  i-< 


I    ■■     .    T-^    lO    1-1    '     .    C^    U^    >.>,  .(..J  ,  , 

ItHdJi-icut-ajiNajuiC'O"  " 


t-rj<   f-iCOt^OOOl'-^   I 


OiOOOOOOOOO 


a  ^'O  fe'O  ; 


)  1-1  i-J  i-i  F-<  (N  (N*  CS  C4  CO  CO 


?.-iCSlcOTt<iOOiOOOOOOC 


-I  C^  C<1  CO  ■*  lO  iCI 


*-lC4CO'*»OCOt*0000'-l<NCO'<*<iCiCCt--00010'-iC^eC'<t*»OCDt>-00010i-«CSCO'^ 
^,_,^^,_<^rHi-i.-li-H(N<N(N(NMCSC^(NC^C*COCOeOCCCQ 
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lOtO  t*  00  0>  O  i^W  00^*0  Ot-00    OS 
CO  CO  CO  COCO^^^^'^T^M*'^^'^    ■^ 


O  T-H  N  CO -^  »ft  ?0  t^  00  05  O  1-1  C^  CO -^  lO    CD    t--    QO 
VO  »0  >0  »0  »0  UD  lO  lO  lO  »0  O  CO  to  CD  CD  CO    CD    CO    O 


)iocD":)cocoioc^t~- 

^  W  -<f  00  c — ~ 

H  t^OCOi 


OSOOOOTf*.— I-^OOOOOSCOOOO 
... T  iO  t^  1-f  CO  "^ 


00"^00"OCOCftOt^»00'^OcOC<lTt* 
.   -J  O  CO  CS  00  C"  "  "  "   "■  -^■'-■'-^— ■ 


rH  t^  CD  00  00  O  < 


3  00  o  <N  t-  r-  00  L 


JcDt~-OC^'-Ht--"*OlO 
C^f  ^  r-T  CO  Cf  CD'~  lO"  ■«i^' 00  00  t^  00  Co"  ^  iO  C^ 


05iOlDC^CDi-ir-^r-*Tt<(N'rt^OiOCB 

»OC0OC^"^<N00t^h-00cD»r:>00t-< 
^-iOCOC^eOCO»OCOC^OOOCDCDTt* 

CO  c<r  00  c<f -^^  b^  cf  o"  co"  T-T  "<«»<"  CO  i-T  cs 

«DCOi-H  '-"'-I         •H 


C^  OOO  <N  O  O  r 


S  O  00  O  »0  -rfi 


r^-^CDOS"^»Ot~*COCDh-CDiOiOC35 
0SW3OCS-^'-Hi-H0>IO00CD'*C^rH 


r-i  OS  t^  00  O  C»  C 


> r* i-iiD OS  o o 


ocdo<doo-^q6'*conc*^i-h 


t^c^Tt<r— oo-Tt^cD^^-cNC5iocoiot--co 

COOCOCO-— iC<IC0'^"^i— it^OOOScDcD-^ 
C0r-ICDC^00C0-*'-H0sr-»OCN»l>-O'<J'C0 

iS  T-H      T-T      <-H  1-^  i-T  t-T  rn"  r-T  rH"  of  co"  .-T  ^*" 


00OO0S0a000BC0sDrHt0^i-*»-( 
COOOOSCOCD-^^OSOCO'^ 

000000«O«O<OTHCO(Nr-( 

-*■  co" acTco  co' i-^' c<f 


»-(»-lb-COiOt^<MCOOCOCSOOTWr-<iOCO 
T-4lCiCDCOt-HOSC^COu:>'— lOSOOOOOSi— IC^ 
00500S*OOtOOO»Ot-*COCDOOOSCO»0-^ 

QO  c^^c^-^co  co'ccTco'io'cD'o'oo-^t^ 


b-OfcOOOOrHffOOOcOC^OiCOt^T-^- 

Nosr^coi-Hoii— ico^t^^oococo-^T 

t^O»OOI^-t^O*OOCOcD'— 11—  OscO 
00  oT  on  1-h"  cd' ^^  >o"  i>f  o  CO  o  c^' CD  c<r 

00  O  o5  00  C3&  »C  Oi  »0  ■<**  <N  CO  CS         Cfl 


r,i^^ocokO'^oo(Nt-ost--^i>. 

T-<OS»OCOI^OOO*Ca6COC^»-i 
»000'-400b'«*'*l-H 
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Table  4. — Individual  returns  for  1949,  by  adjusted  gross  income  classes  and  by  size 

distributions 


[Classes  in  thousands 


Adjusted  gross  in- 
come classes  ' 


Number  of 
taxable 
and  non- 
taxable 
returns 


Size  of  specific 


Under 
0.1 


0.1 

under 

0.2 


0.2 

under 

0.3 


0.3 

under 

0.4 


0.4 

under 

0.5 


0.5 

under 

1 


1 

under 

1.5 


Number  of  returns  with 


No  adjust  ed  gross 

1000016.' 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5imder  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * : 

Sunder  7 

7  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000- _. 
1,000  or  more 

Total 


No  adjusted  gross 
income." 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4under  5  ^ 

Simder  7 

7  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000-.- 
1,000  or  more 

Total - 


66,  858 

3,  299,  290 
2. 914, 808 
4, 424, 348 

4,  860,  274 
5. 375,  630 

5,  456, 486 
8,  446, 476 
4,  473,  857 
3, 133, 980 

978, 976 
591,  214 
105,  705 
30, 089 
9,483 
269 


44, 167, 831 


35  6, 043 

354, 990 

24, 170 

22. 340 

18,  540 

15,  270 

3S 10, 064 

35  10, 830 

35  7, 030 

35 10, 230 

4,734 

4,782 

1,176 

281 

137 

13 

1 


490, 631 


35  5, 274 

520,  200 

25. 130 

26,  880 

18, 870 

14, 310 

35 12,  680 

35  13,  412 

35  6,  684 

35  5,  464 

3,770 

4,738 

790 

265 

127 

5 


35  6,  274 

543, 980 

24,  540 

23,  270 

18, 110 

15,970 

35  10,  700 

35  9, 800 

35  6,  545 

35  5,  360 

3,110 

3,998 

710 

230 

94 

2 

2 


35  4, 884 

598,  790 

26,  720 

24,  810 

17, 190 

35 13. 270 

35  6,  774 

35  11,468 

35  7,  594 

35  4, 150 

2,550 

3,376 

628 

169 

94 


35  5, 594 

652,  940 

30,  280 

22,  244 

17,480 

35  12, 090 

35  6, 850 

35  10,  548 

35  3,  720 

«  2,  650 

2, 390 

2,278 

516 

149 

58 


599     672,695     722,468     769,787    3,858,837    4,523.271 


35 13, 039 

608, 180 

2,  750, 930 

177,  720 

96, 164 

57, 844 

46,  926 

46,  512 

22, 343 

15,  096 

10,  032 

10,  690 

2,489 

626 

233 

11 

2 


35  8,  634 

35  11,070 

20, 108 

4, 074,  404 

171,260 

81,  694 

45, 834 

47,  208 

22,  711 

18, 058 

9,734 

9,944 

1,926 

499 

181 

4 

2 


Number  of  returns 


29, 202        35  9  394 


72, 004 
164,  402 
224, 268 
228,  770 
234,  290 
230, 010 
502, 294 
403, 350 
560, 178 
378, 190 
458, 144 
120,893 
38, 044 
12, 077 
356 
110 


3,656,582    1,160,851 


32, 340 

53, 970 

72, 370 

67,  720 

79,  270 

90,812 

196,  236 

162, 350 

207. 314 

108,  890 

70,  934 

7,819 

1,212 

219 


35  3, 972 

14,  464 

23, 970 

32, 924 

39, 370 

35, 100 

34,  530 

82,  560 

61,  744 

86, 002 

53,  572 

43, 806 

5,922 

983 

166 

3 


519, 088 


35  3,  786 

35  8, 950 
35  13,  540 

22,  900 

23,  330 
19, 140 
19, 004 
47,  558 
39,  662 
47, 134 
32, 874 
31, 144 

4,508 

724 

129 

1 

1 


314, 385 


35  2, 028 

35  5,  250 

35  13,  930 

35  13,  930 

14,  600 

35  13,  640 

14, 1.30 

25, 854 

22,  506 

32, 100 

22, 358 

24,  718 

3,484 

638 

108 

3 


209, 277 


35 1, 301 

35  3,  450 

35  12,  470 

35  13, 054 

35  11, 100 

35 10,  510 

35  8, 400 

21,550 

IS,  244 

24, 290 

16, 884 

19,  766 

3,175 

476 

98 

1 

1 


164, 770 


35  3, 816 

35  5, 350 
42,  584 
37, 190 
34, 280 
29, 380 
23, 290 
50,  624 
41, 210 
64, 114 
48, 226 
63,114 
11,  357 
2,081 
335 
5 
1 


456, 957 


35  1,  222 

35 1, 850 

35  2, 844 

29,410 

17, 380 

15,  430 

35 10,  234 

21,748 

15, 292 

32,  ,534 

26,  024 

38, 102 

8,100 

1,543 

275 

2 

1 


221, 991 


For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income:  Frequency 
of  returns 

of  dollars] 


source 

1.6 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

6 

under 

10 

10 

under 

26 

25 

under 

60 

50 

under 

100 

100 

or 

more 

salaries  and  wages 

36  6,  200 

35  2, 910 

35  6, 120 

29.380 

4, 442,  540 

179,  268 

74,  688 

69,  640 

28,  074 

20,354 

9,876 

8,684 

1,492 

435 

129 

4 

1 

35  3, 320 

35  2, 470 

35  3,  550 

35 13, 020 

35,  .320 

4, 913,  314 

189, 846 

107,  648 

30, 178 

21,  608 

10, 940 

8,924 

1,660 

406 

140 

4 

36 1, 964 

35  1,  480 

35  1, 900 

35  4, 130 

35 13,  200 

49, 180 

4,966,416 

278,  410 

52,  254 

25, 098 

10,  914 

8,182 

1,494 

368 

94 

4 

2 

35  4, 092 

36  1,690 

(38) 

35  4, 190 

35  8,  520 

18,  750 

75, 458 

7, 772,  240 

293, 433 

83, 288 

24,  614 

17,  274 

2,902 

748 

197 

6 

3 

(38) 

(38) 
(38) 

35 1, 260 

35  1,  500 

35  2,  480 

35  8, 860 

69,  890 

3, 925, 066 

220,  074 

29, 086 

15,176 

2,164 

528 

170 

7 

3 

(38) 

(38) 
(38) 
(38) 

35 1,  550 

35  2, 180 

35  1.340 

35  8,  640 

67, 049 

2,  702, 106 

851,678 

111,196 

9,129 

2,263 

750 

26 

10 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
6,498 

380, 890 

33, 986 

5,268 

1,411 

39 

21 

(38) 
(38) 

(38) 

1 

? 

3 

4 

<i 

6 

7 

(38) 
(38) 
(38) 
(38) 
1,062 

44,  412 

10,  4.63 

1,862 

49 

13 

8 

q 

10 

11 

(38) 

241 

7,394 

2,487 

38 

12 

37 

1,319 

57 

16 

12 
13 
14 
15 
16 
17 

4, 867,  796 

5, 342,  348 

6,  415, 080 

8, 308,  495 

4, 277, 916 

3,  760,  657 

429, 484 

58, 112 

10, 228 

1,428 

18 

with  dividends  36 

(38) 

(38) 
(38) 

35 1, 230 

18, 890 

35 13, 520 

85  9. 520 

14,210 

35 11, 715 

18,310 

14,  762 

25, 386 

6,176 

1,194 

211 

4 

1 

(38) 

(38) 
(3S) 

35  1, 200 

35  1, 830 

15,660 

35 10,  540 

35  11.  714 

35  5,  483 

35  9,  490 

10,904 

19, 810 

5,442 

1,103 

183 

1 

1 

(38) 
(38) 

(38) 

(38) 
(38) 
(38) 
(38) 

35  1,  420 

35  2,  670 

16,970 

'5  11,225 

35  10,810 

10,324 
23, 076 

7,223 

1,557 

248 

3 

(38) 
(38) 

(38) 

(38) 
(38) 
(38) 

(38) 

(38) 

(38) 

(38) 

1 

9 

(38) 

(38) 

3 

(38) 

4 

(38) 

35  6.  650 
35 10, 940 

35  4, 950 

36  8,  320 
7,558 

15,  010 

4,592 

913 

174 

1 

1 

5 

(38) 

(38) 

35  1,470 

35  6,  954 

35 11,  680 

6,774 

16, 184 

5,694 

1,394 

218 

5 

(38) 
(3«) 
(38) 

36  1,  677 

35  11,  050 

18,  670 

42, 180 

19, 064 

4,806 

897 

16 

6 

ft 

(38) 
(38) 
(38) 
(38) 

35  370 

24,  706 

21,712 

8,888 

1,609 

16 

4 

7 

8 

(36) 

(38) 

(38) 

9 

in 

11 

35  188 

6,541 

7,626 

1,908 

30 

6 

(38) 

'5  84 

2,875 

2,839 

34 

2 

31" 

2,460 

231 

86 

12 
13 
14 
15 
16 
17 

133, 423 

94, 721 

60,  661 

86,  546 

51,316 

99,  667 

67,  730 

16,399 

5,968 

2,843 

18 

100 
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Table  4, — Individual  returns  for  1949,  by  adjusted  gross  income  classes  and  by  size 

distributions  of 
[Classes  in  thousands 


Adjusted  gross  in- 
come classes  i 


Number  of 
taxable 
and  non- 
taxable 
returns 


Size  of  specific 


Under 
0.1 


0.1 

under 

0.2 


0.2 

under 

0.3 


0.3 

under 

0.4 


0.4 

under 

0.5 


0.5 

under 

1 


1 

under 

1.5 


No  adjusted  gross 
in  come.  5 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  7 

7  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000-. - 
1,000  or  more 

Total- 


No  adjusted  gross 
income. 5 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5* 

Sunder  7 

7  under  10 

10  under  25 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000.-. 
1,000  or  more 

Total 


Number  of  returns 


35,  565 

120, 734 

265, 952 

352, 198 

355, 842 

348,  278 

355,  798 

725, 276 

550, 006 

684, 358 

374, 180 

399, 002 

102, 939 

32, 952 

11, 036 

340 

110 


4,  714, 567 


35  11, 113 

67,  654 

123,  770 

169,  724 

174, 510 

188, 612 

208,  558 

428, 304 

316, 082 

389, 326 

180,  408 

123, 866 

18, 073 

3,940 

861 

12 

7 


2,  404, 820 


35  6, 668 

25, 980 
49, 280 
64, 040 
60, 654 
56,  550 
58,  794 

122, 910 
89, 970 

104, 222 

60, 354 

60,892 

11,  258 

2,611 

607 

5 


774,  795 


35  3, 768 

15  10, 970 

31,  790 

30, 160 

34, 020 

30,  520 

26, 088 

54,  460 

44, 823 

48,  474 

33, 228 

38,  682 

8,253 

2,074 

472 

11 

1 


397,  794 


35  3, 428 

35  7, 190 

17, 470 

21,354 

19,  800 

20, 904 

15,440 

33, 190 

23,  458 

33, 370 

21,  506 

26,  932 

6,353 

1,693 

427 


252, 526 


35 1, 822 

35  4, 270 
35  11,934 
35  10,  750 
35  13, 150 
35  12,  550 

36  9, 640 
20, 384 
18, 1.39 
20, 094 
14, 098 
19,  760 

5,431 

1,404 

329 

4 

1 


163, 760 


35  4, 319 

35  3,  530 

29,  640 
38, 850 

30,  468 
22,  698 
21, 190 
42, 254 
32,  658 
50, 192 
33, 932 
57, 088 
17, 321 

5,076 

1,383 

25 

4 


390,  628 


35  2, 110 

(38) 

35 1, 628 

15,  280 

35  13, 920 

35  8,  570 

35  7, 694 

35  11,  704 

35 10, 049 

15,  530 

12, 562 

25. 320 

10, 002 

3,279 

974 

26 


139, 516 


Number  of  returns  with 


35  2,  642 

23, 820 

54,  630 

83,810 

75,  720 

57, 840 

42,  770 

65,  744 

45,  707 

43, 440 

18,  862 

21, 008 

6,264 

2,368 

1,095 

36 

12 


545,  76S 


(38) 

35 10,  210 

35  6,  200 

35  10, 030 

35  9,  420 

35  9, 270 

35  7, 010 

15,110 

35  7, 850 

35  8, 100 

3,568 

2,774 

596 

149 

52 

1 

1 


91, 171 


(38) 

35  4, 200 

35  5,  600 

35  4,810 

35  5, 020 

35  2,  420 

35  5,  230 

35  9, 850 

35  8, 230 

35  5, 870 

2,130 

2,274 

604 

169 

65 

2 


56, 924 


(38) 
35  1,810 

35  4,  610 

35  5,  610 

35  2, 000 

35  3,  230 

35  1, 630 

35  3, 810 

35  3,  240 

35  5,  420 

2,380 

1,538 

426 

163 

47 

3 


35, 937 


(38) 

35  2,  800 
35  4, 000 

35  6,  010 

35  3,  200 

35  3,  220 

35  3, 010 

35  4, 220 

35 1, 630 

35  2,  430 

1,500 

2,078 

518 

203 

75 

2 

1 


34, 907 


(38) 

35  2,  600 

35  3,  800 

35  3, 820 

35  4,  620 

35  2, 420 

35  2,  630 

35  3,214 

35  1,630 

35  2, 090 

35  860 

1,180 

392 

111 

56 

1 


29, 834 


35  2, 200 

29, 400 

21,100 

35 12, 420 

35 12,  630 

35  7, 830 

35  10, 080 

35  9, 441 

35  7,  750 

3.334 

4, 126 

1,300 

484 

178 

5 

1 


122, 920 


(38) 


31,  630 

14, 820 

35  9,  020 

35  6, 420 

35  7, 820 

35  4, 445 

35  3, 850 

1,760 

1,888 

650 

224 

98 

4 

1 


83, 670 


For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income:  Frequency 
returns — Continued 
of  dollars] 


source 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 

under 

25 

25 

under 

50 

50 

uuder 

100 

100 

or 

more 

with  interest  36 

36  1,421 

(38) 
(38) 

35  1, 420 
35  8,  290 

35  2,814 

36  5, 100 

35  5,  780 

36  3, 984 
36  9, 630 

6,648 

14, 386 

6,194 

2,324 

767 

17 

3 

(38) 

(38) 
(38) 
(38) 
(38) 

36  4, 220 
35  2, 054 

35  2,  no 

36  4,  418 
35  4,370 

4,214 

8,690 

4,070 

1,718 

601 

18 

3 

(38) 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 

35  2,  690 

35  2,  294 

35  3, 130 

2,440 

7,146 

4,497 

2,019 

805 

23 

3 

(38) 

(38) 

(38) 

(38) 

1 

<> 

(38) 

3 

(38) 
(38) 
(38) 
(38) 

35  1,  440 

35  2, 137 

35  2, 160 

2,220 

6,132 

3,  258 

1,429 

490 

18 

1 

(38) 

/) 

(38) 
(38) 
(38) 
(38) 
(38) 

35  2, 020 
1,370 
5,302 
4,228 
2,743 
1,470 
59 
14 

5 

g 

7 

(38) 

35  1,  651 

35 1, 630 

1,160 

3,794 

2,471 

1,231 

554 

12 

6 

s 

(38) 
(38) 
(38) 

1,112 

1,426 

1,208 

931 

51 

24 

■     38) 

(38) 

9 

10 

11 

1'> 

35  104 

178 

298 

29 

19 

n 

24 
79 
14 

8 

1 

18 
8 
6 

14 
15 
16 
17 

69,038 

37, 116 

21,799  1       26,235 

12, 806 

17, 602 

5,297 

674 

128 

33 

18 

annuities  and  pensions 

(38) 

(38) 

(38) 

(38) 

(38) 

J 

T 

3 

(38) 

23, 820 
36  9,  630 
35  3,  610 
35  5, 810 

35  5,  809 

36  2, 830 
1,190 
1,540 

324 

198 

89 

1 

i 

(38) 

36  5, 800 
35  3, 000 
35  3, 220 
35  1, 420 

(38) 
35  610 

930 

248 

108 

67 

4 

5 

(38) 

35  2,  400 
35  1,210 

(38) 
(38) 

35  350 
35  460 

35  148 

68 
35 

1 

6 

7 

35  1,400 

(38) 

35 1,  230 

35  410 

35  690 

326 

133 

66 

1 

1 

H 

(38) 
(38) 
35  180 
35  620 
35  160 
72 

42 

1 

(38) 
(38) 

35  570 

36  760 
342 
171 
121 

2 
1 

4 

10 

(38) 
35  150 

206 

86 

76 

4 

3 

11 

1'> 

36  24 

23 
23 

1 
2 

1^ 

6 
5 
3 
1 

14 
15 
16 
17 

35,862 

16,  637 

6,902 

4,877 

2,495 

3,009 

545 

73 

15 

U 
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Table  4. — Individual  returns  for  1949,  by  adjusted  gross  income  classes  and  by  size 

distributions  of 

[Classes  in  thousands 


Adjusted  gross  in- 
come classes  i 

Number  of 
taxable 
and  non- 
taxable 
returns 

Size  of 

Under 
0.1 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 

under 

1 

1 

under 

1.5 

No  adjusted  gross 

income.5 
Under  0.6 

Number  of  returns  with 

1 

41,  570 

168, 720 

281, 194 

354, 840 

316,  298 

305,  334 

311,014 

594, 370 

410,  296 

371, 698 

187, 848 

195, 008 

48, 706 

14,  540 

4,731 

144 

52 

35  6,  421 

29, 200 

26,  560 

46,  410 

54,  804 

57, 694 

67, 154 

152,  460 

94, 752 

72, 260 

27, 622 

19, 176 

4,060 

1,039 

316 

13 

2 

35  5, 384 

27, 920 

36,  800 

49, 480 

48, 230 

58, 330 

63.  374 

lOO;  534 

69,  434 

59, 038 

23, 370 

16, 120 

2,986 

753 

235 

8 

3 

35  4,  031 

26,860 

28,880 

36, 178 

35,  260 

32,  520 

40,  664 

79,  234 

52,  701 

43,  242 

17, 624 

13,  648 

2,654 

633 

183 

5 

3 

35  5,  638 

26, 060 

24,  280 

29, 460 

29, 830 

29,  850 

29, 180 

56, 478 

35, 140 

33, 460 

14,020 

11,  2.56 

2,114 

554 

164 

6 

2 

35  3,360 

25, 020 

23, 660 

25,  014 

18, 940 

19, 024 

18.  898 

40,  564 

25,  620 

20,  950 

10, 300 

9,112 

1,894 

394 

143 

8 

2 

35  7, 394 

29,800 

135,  540 

75, 084 

50, 394 

46, 222 

40, 660 

73, 308 

65, 818 

60.  708 

3i;  428 

31,  530 

6,024 

1,607 

452 

16 

9 

'5  3,  852 

'3  2, 230 

35  3, 390 

90, 000 

29,  950 

20,  430 

14,  754 

28,  224 

21.296 

23,  328 

16,048 

17, 718 

4,140 

1,057 

319 

9 

1 

5 

4 

« 

7 
S 

0.6  under  1 

1  under  1.5... 

1.5  under  2 

2  under  2.5 

2.5  under  3. ._ 

9 
SO 

4  under  5  * 

11 

12 
13 
14 
15 
16 
17 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000 

1,000  or  more 

Total - 

No  adjusted  gross 

income.* 
Under  7*          

18 

3, 606, 363 

659, 943 

570, 999 

414, 320 

327, 492 

242, 903 

655, 994 

276, 746 

Number  of  returns  with 

19 

20 

27, 428 

756, 874 
40,484 
36, 408 
12, 442 

33  5,  248 

288, 896 
12, 500 
8,492 
2,105 

36  4,310 

165, 136 
8, 1.34 

5, 700 
1,532 

35  2, 464 

95, 510 
4,880 
3.974 
1,140 

35  2, 720 

64,  584 

3,870 

3,218 

990 

(38) 

42,998 

2,180 

2,776 

660 

35  5,  270 

73, 040 
5, 560 
6,438 
2,132 

35  1,  544 

35  13,  058 
1,600 
2,378 
1, 1.38 

21 
22 
23 

7  under  10. 

10  under  25 

Total 

No  adjusted  gross 

income.5 
Under  0.6 

24 

873, 636 

317,  241 

184, 812 

107, 968 

75, 382 

49, 604 

92,440 

19.  718 

N 

amber  of  rt 

-turns  with 

1 

2 

13, 088 

389, 892 

537,  540 

805, 680 

747, 886 

647. 414 

553, 728 

740, 946 

452, 168 

398, 716 

238,  300 

241, 386 

41, 401 

8,040 

1,597 

32 

13 

»5  1,320 

40, 098 

14, 990 

35  13, 970 

33  11,050 

3s  13, 220 

35  12,  780 

19, 390 

35  10, 090 

35  8, 320 

1,918 

1,280 

213 

43 

9 

1 

(38) 

45,  804 

14, 140 

15, 950 

35  12,  230 

15,  380 

35  9,  750 

16. 840 

35  8,610 

35  7,  210 

1,784 

1,040 

35  176 

38 
14 

(38) 

58,  458 

18, 180 

1.5.060 

35  12, 410 

35  13, 400 

35  12. 190 

19, 054 

35  8, 000 

35  5,  424 

1,840 

1,108 

36  124 

46 
11 

(38) 

68.020 

14, 940 

15,  610 

35  12, 150 

35  11,450 

35  10, 024 

15,020 

35  8, 430 

35  4,  580 

1, 630 

970 

36  130 

40 
14 

35  1, 240 

82, 170 

18,  450 

16, 820 

35 13,  510 

35  8,  620 

35  9,  624 

14,  880 

35  6, 064 

35  4,  200 

1,364 

35  684 

35  108 

39 
8 
1 

35  3,  594 

91,472 

449. 340 

108. 998 

61.248 

45,  580 

.37, 384 

55, 210 

30, 314 

16,  890 

6,864 

4,074 

544 

172 

43 

35  2,090 

'5  1, 620 

35  4, 6,50 

609,  840 

99,  632 

48, 152 

37,018 

41,904 

25. 132 

15, 868 

5,938 

3,802 

456 

111 

39 

3 
4 

5 
6 

7 
g 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

9 
10 

4  under  5* 

11 

12 
13 
14 
15 
16 
17 

10  under  25 

25  under  50 

50  under  100 

100  under  500 

500  under  1,000 

1,000  or  more 

Total 

No  adjusted  rtoss 

income  5 
Under  7  < 

7  under  10         

18 

5, 817, 827 

148,  692 

149, 636 

165, 795 

163, 878 

178, 382 

911,  727 

896,  252 

Number  of  returns  with 

19 

20 
21 

308, 918 

540,  429 
15,584 
19, 688 
11, 628 

22,  684 

83,  214 

1,470 

910 

234 

22, 244 

67, 171 

1,180 

35  884 

207 

20, 480 

57,  500 

1,130 

35  820 

242 

15,  730 

47, 144 

940 

'6  864 

183 

14,004 

39,  214 
910 
960 
160 

62, 149 

125,028 

2, 904 

3,182 

911 

22,  818 

5.5, 948 

2,120 

2, 064 

839 

22 
23 

10  under  25- 

Total 

24 

896,  247 

108,  512 

91,  686 

80, 172 

64, 861 

55,  248 

184, 174 

83,  789 

For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-C2. 
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of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income:  Frequency 
returns — Continued 

of  dollars] 


specific  source 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 

under 

25 

25 

under 

50 

60 

under 

100 

100 

or 

more 

rents  and  royalties  profit 

35 1, 954 

(3') 
(38) 

35  2, 120 

46,  980 

16, 330 

35 10,  230 

35  10, 888 

35  12,  275 

17, 434 

9,842 

12, 372 

2,824 

810 

226 

9 

2 

35  1,  210 

(38) 
(38) 
(38) 
(38) 

23,  940 

35  10,  8.30 

35  9,  990 

35  6,  582 

35  6,  704 

6,504 

9,794 

2,329 

637 

186 

4 

(38) 

r3s) 

(38) 
(38) 
(38) 
(38) 

35  13, 108 

35  8,  780 

35  4,  825 

35  6,  950 

5,1,58 

7,102 

1,876 

537 

122 

5 

1 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 

35  1,  648 

22,  870 

35  8,  878 

35  9,  524 

6,920 

10,318 

2,906 

793 

256 

6 

4 

(38) 

(38) 

(38) 

(38) 

P8) 

(38) 

(38) 

35  1.  480 

35  10,  644 

35  7,  210 

5, 044 

6,800 

2,320 

712 

185 

3 

3 

(38) 
(38) 

(38) 

(38) 
(38) 
(38) 
(38) 

(38) 

(38) 

1 

9 

3 

(38) 
(38) 
(38) 
(38) 
(38) 

35  1, 802 

35  10.  830 

13,  558 

18, 706 

5,668 

1,874 

531 

9 

4 

4 

5 

n 

(38) 
(38) 
f33) 
(38) 
35  390 

11,236 

5,113 

1,815 

631 

15 

5 

7 

8 

(38) 

(38) 

9 
10 

(38) 
35  110 

1,754 

893 

340 

8 

2 

11 

(38) 
35  44 

424 

244 

4 

5 

8 

198 

16 

4 

12 
13 
14 
15 
16 
17 

146, 216 

80, 814 

50,  818 

65, 741 

35,  797 

54, 446 

19, 958 

3,174 

776 

226 

18 

rents  and  royalties  loss 

35 1, 320 

35  6,  430 

35  770 

1,094 

614 

(38) 

35  3,  241 

35  290 

35  734 

424 

(38) 

(38) 
35  210 

35  450 
322 

(38) 

35  1,  970 

35  210 
35  400 

378 

(38) 

(38) 
35  110 

35  260 
230 

(38) 

(38) 
35  110 
35  360 

465 

(38) 

(38) 
(38) 
35  104 

217 

(38) 

(38) 
(38) 
(38) 

70 

(38) 

(33) 

(38) 

19 

20 
''I 

(38) 

21 

.. 

22 
23 

10, 228 

5,  549 

2,546 

3,812 

1, 360 

2,130 

682 

171 

61 

32 

24 

business  and  professional  profit 

(38) 

35  1,310 
35  1,  550 

35  5,  798 

515,  236 

77,  542 

40,  842 

35,  734 

19, 999 

14, 068 

5,478 

2,972 

416 

98 

26 

(3S) 

(3S) 
(•38) 

35  2,  900 

35  6,  700 

405,  660 

63,  070 

42,  466 

20, 622 

18,  724 

5, 438 

3,108 

330 

93 

28 

(38) 

(38) 

(38) 

(38) 

35  2,  070 

35  5,  770 

315, 456 

66,  212 

19, 162 

35  11,  796 

5,  478 

3,164 

324 

84 

17 

1 

(38) 

(3S) 
(38) 
(38) 

35  1,260 

35  2, 190 

35  4,  900 

407,  594 

61, 178 

33,  824 

11,912 

6,748 

594 

113 

34 

3 

(38) 

(38) 
(33) 
(38) 
(38) 
(38) 
(3S) 

35  5,  878 

224, 628 

48, 854 

13,  726 

6,296 

702 

115 

30 

2 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 

35  9, 098 

208,  848 

173,  280 

48.  804 

2,663 

444 

108 

3 

2 

(38) 

(38) 
(38) 

.      (38) 
(38) 
(38) 

(38) 

1 

9 

S 

4 

5 

6 

7 

(38) 
(38) 
(38) 

1,630 

158,  016 

11,  676 

848 

191 

4 

8 

(38) 

(38) 

9 
10 

(•38) 

35  320 

22,  883 

2, 133 

160 

3 

1 

11 

^'> 

35  62 

3,613 

325 

2 

2 

10 

540 

12 

8 

13 
14 
15 
16 
17 

721, 629 

570,  569 

430, 918 

530, 610 

301, 741 

445, 004 

172, 846 

25,  568 

4,010 

570 

18 

business  and  professional  loss 

14.004 

25  204 

1,264 

1,518 

643 

36,  788 

35  12,  468 

35  810 

1, 324 
606 

25, 754 

35  9,  799 

35  490 

1,134 

618 

18,086 

35  8,  074 
35  724 
1,406 
1,088 

35  10, 802 

35  3, 951 

35  384 

1,000 

820 

22, 078 

35  4,  213 

974 

2,230 

2,292 

35  8, 690 

35 1,  258 
35  250 
1,104 
1,871 

35  1, 630 

(38) 
(38) 
35  194 

612 

(38) 
(38) 

(38) 
(38) 

19 

20 
?1 

(38) 

220 

(38) 

82 

22 
23 

42,  633 

51, 996 

37, 795 

29, 378 

16, 957 

31, 787 

13, 173 

2,630 

1,142 

314 

24 
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Table  4. — Individual  returns  for  1949,  by  adjusted  gross  income  classes  and  by  size 

distributions 

[Classes  in  thousands 


Adjusted  gross  in- 
come classes  ' 


Number  of 
taxable 
and  non- 
taxable 
returns 


Size  of 


Under 
0.1 


0.1 

0.2 

0.3 

0.4 

under 

under 

under 

under 

0.2 

0.3 

0.4 

0.5 

0.5 

under 

1 


under 
1.5 


No  adjusted  gross 
income. 5 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2under  2.5 

2.5  under  3 

3  under  4 

4  under  5  ^ 

5  under  7 

7  under  10.-- 

10  under  25 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000-.-. 
1,000  or  more 

Total 


No  adjusted  gross 
income.5 

Under  7< -.- 

7  under  10 

10  under  25 

25  or  more 

Total 


No  adjusted  gross 
income. 5 

Under  0.6 

0.6  under  1 

1  imder  1.5 

1.5  under  2 -. 

2  under  2  5 

2.5  under  3 

3  under  4 

4  under  5  * 

5  under  7 

7  under  10 

10  under  25- 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000--. 
1,000  or  more 

Total 


No  adjusted  gross 
income. 5 

Under7« 

7  under  10 

10  under  25 

25  or  more 

Total 


35  9,  524 

71, 490 
117,658 

176,  590 

177,  920 
172, 142 
157,  748 
266, 882 
193,326 
210,  656 
149,  290 
195,  642 

52, 093 

15,  855 

4,086 

79 

20 


1,971,001 


56, 173 

184, 310 

13,  414 

17, 004 

7,391 


278,  292 


31, 929 

30,  250 

57,  500 

80, 144 

94, 418 

89,  938 

97,  348 

191,304 

159. 807 

210,  660 

138, 060 

177,488 

53,  778 

19,  210 

7,083 

230 

74 


31,558 

455,  453 
62,  226 
98, 952 
48, 821 


Number  of  returns 


(38) 

35  6, 130 

35  7, 020 

35  5,  650 

35  4,  670 

35  6, 320 

35  6,  974 

35  9,  690 

35  6, 870 

35  8, 924 

3,470 

3,314 

608 

203 

54 

3 


70,  670 


(3S) 

35 10, 860 

35  3,  660 

35  5,  720 

35  5, 910 

35  3, 080 

35  4,  694 

35  8, 890 

35  5,  590 

35  5,  660 

2,410 

2,674 

460 

152 

43 


60,688 


(38) 
35  11,040 

35  5, 020 

35  4, 120 

35  4,  730 

35  4,  284 

35  4,  400 

35  8, 480 

35  5, 338 

35  6, 364 

2,620 

2,318 

454 

124 

25 

2 


59,  619 


(38) 

35 13,  270 

36  5,  840 

35  5,  460 

35  4,  740 

35  4, 960 

35  5, 398 

35  7, 850 

35  5,  374 

35  4,  710 

2,364 

1,974 

356 

88 

33 


63,361 


35 10, 890 

35  4,  820 

35  4, 090 

35  4, 060 

35  4,  850 

35  4,  090 

35  5, 820 

35  6, 100 

35  2,  464 

2,010 

1,798 

376 

90 

32 

1 


35  1,630 

17, 240 

88.  444 

30,  770 

17, 130 

16, 150 

35 12,  500 

22,  850 

18,  544 

14,164 

8,300 

7,796 

1,470 

383 

114 

2 

3 


257,  490 


35 1, 394 

(38) 
35  1,  690 

115,  890 

24, 980 

17,  720 

35 10,  690 

19,414 

35  9, 140 

35  13, 190 

6,834 

6,150 

1,269 

312 

90 

3 


229,  276 


Number  of  returns 


35  2,  760 

33,  700 

2,044 

2,148 

720 


41, 372 


35  2,  930 

27, 330 

1,610 

1,616 

437 


33, 923 


35  3, 340 

18,  734 

1,080 

1,294 

304 


24,  752 


35  1,284 

14,  598 

1,140 

1,348 

367 


18,  737 


35  11,824 

35  810 

35  864 
267 


14, 935 


35  12,  794 

37,  762 
2,590 
3,074 
1,085 


57, 305 


3;  6,  294 

16,584 

1,210 

1,922 

669 


26,  679 


Number  of  returns  with  net  gain 


35  4,816     35  3,280     35  2,558     35  2,510     35  2,201 


35  7,810 

15,220 

16,  500 

20,  784 

16,  610 

23, 934 

42,  714 

33,181 

40,  950 

25, 922 

31,  586 

8,455 

2,120 

511 

12 

4 


35  4,  550 

35  9,  720 

35  12, 030 

14, 360 

35 12,  614 

35  11,510 

27, 998 

22,  720 

26,  448 

14,  778 

18, 844 

4,  743 

1,220 

293 

2 


291, 129      185, 110 


35  4,  400 

35  5,  940 

35  10,  564 

35  9, 880 

35  8.  450 

35  10,  920 

20, 980 

14,  628 

16,  580 

10,  478 

12,  570 

3,527 

881 

207 

4 

1 


132,  568 


35  3,  490 

35  5,  680 

35  7, 980 

35  7,  210 

35  6,210 

35  5,  724 

U,  920 

35  10, 194 

14,  200 

8,290 

10,  276 

2,544 

797 

159 

2 


35  1,  660 

35  4,  500 

35  4,  540 

35  5,  730 

35  6, 000 

35  6, 840 

35  8, 910 

35  8.355 

35  10,  020 

6,510 

8,140 

2,206 

619 

129 

1 

1 


100, 186       76, 362 


35  6,  688 

35  4, 600 

35  13,  400 

17, 150 

17,  420 

21,144 

19,288 

30,  718 

27,  258 

33,  530 

21,280 

25, 380 

6,951 

2, 145 

505 

6 

3 


247, 465 


35  3, 078 
35 1,  490 

(38) 

35  9,  220 

35  10,  470 

35  8,  840 

35  7, 864 

18,  250 

15,910 

24, 980 

12,  692 

14,  710 

3,978 

1,361 

404 

7 

1 


134,  335 


Number  of  returns  with  net 


35  4, 170 

97,  486 
12,062 
14, 840 
5,258 


697, 010       133, 816 


35  3,  250 

66,116 

8,794 
10,  748 
3,583 


92, 491 


35 1,  780 

48, 374 
6,086 
7,888 
3, 033 


67, 161 


35  1,840 

35,  568 
4,734 
6,  426 
2,369 


50,  937 


35  3, 140 

26, 810 
3,520 
5,092 
2,157 


40,  719 


35  5, 140 

74, 316 
10, 372 
18,  496 
8,453 


116,  777 


35 12,  238 

106,  783 
16,658 
35,  462 
23,968 


195, 109 


For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income:  Frequency 
of  returns — Continued 

of  dollars] 


specific  source 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 
under 

25 

25 

under 

50 

50 

under 

100 

100 

or 

more 

with  partnership  profit 

35 1,  380 

(38) 
(38) 

35  3,  no 

108, 540 

21,090 

35  12,844 

16,  250 

35  8, 222 

35  9,  474 

5,178 

5,296 

1,042 

253 

50 

1 

(38) 

(38) 

(38) 

(38) 

36  2,  060 

90,  448 

16, 660 

10,  700 

35  8, 880 

35  8,  870 

4,984 

4,432 

954 

238 

69 

3 

1 

(38) 
(38) 

(38) 

(38) 
(36) 
(38) 
(38) 
(■38) 

15, 304 

125, 898 

21,214 

18,  780 

8,514 

7,130 

1,440 

363 

85 

1 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
35  1,  940 
84,  694 
18,  736 
8,938 
6,  260 
1,106 
265 
72 
3 
1 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 

35  1,  530 

35  4,  755 

92,  206 

h8,  .530 

35, 446 

4,580 

1,092 

251 

7 

1 

(38) 

(38) 

(38) 

1 
0 

(38) 

S 

(38) 

(38) 

35  1,880 

63, 104 

21,310 

35  8,  400 

35  7, 040 

3,898 

3,766 

840 

216 

48 

1 

4 

(38) 

6 

(38) 
(38) 
(38) 

7 

(38) 
(38) 
(38) 

1,220 

106, 824 

13,021 

2,157 

459 

14 

8 

(38) 

9 
10 

(38) 
35434 

23, 989 

3,677 

435 

12 

1 

11 

(38) 
35  128 

6,218 

815 

3 

1 

24 

1,411 

23 

11 

12 
13 
14 
15 
16 
17 

193, 820 

156, 019 

112,263 

200, 109 

123, 819 

230,  628 

124, 305 

28,  641 

7,213 

1,469 

18 

with  partnership  loss 

35  4,  660 

35  7,  510 

35  600 

1,090 
490 

35  3, 200 

35  3,  621 

35  670 

35  688 

343 

35  3, 190 

35  2, 080 

35  360 

35  450 

290 

35  3, 144 

35  4, 460 

35  420 

35  648 

452 

35  2,  670 
35  2,  525 

35  200 

35  460 
318 

35  4,  758 

35  2,  794 

35530 

35  898 

802 

35  2,  790 

(38) 
35  130 

35  384 
555 

(38) 

(38) 
(38) 
35  120 

186 

(38) 
(38) 

(38) 
(38) 

19 

20 
''I 

99 

74 

32 

23 

14, 350 

8,522 

6,370 

9,124 

6,173 

9,782 

4,391 

1,494 

291 

92 

24 

from  sales  of  capital  ass 

ets 

35  1,910 

(38) 
(38) 

35  1,280 
35  6, 330 
35  3,  930 
35  4,  384 

35  11,050 

35  6,  695 

14, 898 

9,868 

10, 386 

2,974 

984 

261 

4 

1 

35  1, 474 

(38) 
(38) 
(38) 
(38) 

35  3, 900 

35  2,  714 

35  4, 890 

35  6,  968 

35  9, 120 

7,774 

7,774 

2,343 

741 

215 

4 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
35  2,  870 

35  4, 320 

35  5,  604 

35  6,  064 

5,080 

6,014 

1,832 

605 

203 

3 

2 

(38) 

(3S) 

(38) 

(38) 

(38) 

(38) 

(38) 
35  4.  180 
35  6,  061 
357,510 

5,904 

8,336 

2,666 

923 

33S 

5 

1 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 

(38) 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 

35  1,800 
(38) 

35  3, 140 

5,664 

12,416 

4,642 

2,088 

763 

14 

7 

(38) 
(38) 

(38) 

(38) 

(38) 

1 
? 

S 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
35  280 

5,244 

4,044 

2,093 

922 

16 

4 

4 

<> 

6 

7 

(38) 

35  1,  324 

35  3, 190 

3,520 

5,602 

1,881 

757 

226 

8 

8 

(38) 

(38) 

(38) 

9 
10 

(38) 
35  160 

932 

1,295 

632 

19 

5 

11 

(38) 

35  56 

545 

669 

18 

5 

""(38)-" 

36 
646 
106 

39 

12 
13 
14 
15 
16 
17 

75, 905 

49,  297 

36, 129 

40,  425 

18, 130 

33, 351 

13, 361 

3,143 

1,408 

917 

18 

loss  from  sales  of  capital  assets 

1Q 

''0 

■'1 

99 

■J? 

?4 

254677—54- 
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Table  4. — Individual  returns  for  197+9,  by  adjusted  gross  income  classes  and  by  size 

distributions  of 

[Classes  in  thousands 


Adjusted  gross  in- 
come classes  i 


Number  of 
taxable 
and  non- 
taxable 
returns 


Size  of 


Under 
0.1 


0.1 

under 

0.2 


0.2 

under 

0.3 


0.3 

0.4 

under 

under 

0.4 

0.5 

0.5 

under 

1 


under 
1.5 


No  adjusted  gross 
income. 5 

Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5* 

Sunder  7 

7  under  10 

10  under  25 

25imder  50 

50  under  100 

100  under  500 

500  under  1,000--- 
1,000  or  more 

Total 


No  adjusted  gross 
income. 5 

Under  7  * 

7  under  10- — 

10  under  25 

25  or  more 

Total 


No  adjusted  gross 
income.  5 

Under  0.6 

0.6  under  1 

1  under  1.5 .- 

1.5  under  2 

2imder  2.5 

2.5  under  3 

3  under  4 

4under  5* 

Sunder  7 

7under  10 

10  under  25 

25  under  50 

sounder  100 

100  under  500 

500  under  1,000. -- 
1,000  or  more 

Total - 


35  3,  404 

35  4,  910 
35  6,  400 
35 11, 170 
35 11,  460 

35  10,310 

35  12, 330 

17, 944 

15, 072 

35  12,  778 

7,344 

8,056 

1,  533 

390 

139 


123, 254 


21,  994 

116,333 

7,544 
10, 152 
4,186 


160, 209 


35  2, 259 

35  6,  650 

18, 894 

21, 180 

21, 000 

20, 940 

23,  734 

37,  560 

32,  324 

43, 168 

34,  536 

55, 380 

21,519 

9,281 

4,642 

222 

58 


353, 347 


Number  of  returns  with  net  gain 


(38) 

35  2,  020 

(38) 

35  2, 850 

35  2,  830 

35  2,  660 

35  1,  740 

35  4,  750 

35  3,  780 

35  2, 854 

1,300 

1,450 

268 

74 

32 

2 

1 


27, 915 


(38) 

(3S) 
(38) 
35  1,  210 
(38) 
(38) 

35  2, 880 
35  1,  920 
35  2, 160 
35  2,  390 
35  860 
954 

35  132 

30 

11 

1 


15, 788 


(38) 


35  1,240 

35  1,210 

(38) 
(38) 

35  1,460 
(38) 
(38) 
(38) 
35  810 
35  580 
35  130 

25 
9 
1 


11,375 


(38- 
(3 

35 1,  660 
35  1,270 

(38) 

35  450 
35  530 

35  84 

26 
2 
1 


9,283 


35  480 
33  320 

35  92 

19 


6,505 


(•38) 
(38) 

35  2,  450 

35  2. 830 

35  2, 830 

35 1, 920 

35  2, 900 

35  2,  410 

35  2, 160 

35 1,  200 

970 

1,224 

244 

48 

14 

1 

2 


22, 393 


(38) 
(38) 

5  1,620 
5 1,  490 

(38) 

5  2,310 
5  1,220 

(38) 

35  580 
35  694 

35  90 

33 

8 
1 


10, 856 


Number  of  returns  with  net  loss 


(38) 

24,  520 

1,370 

1,608 

478 


28,  570 


16, 984 

960 

1,142 

354 


20, 200 


(38) 

14, 820 

35  780 

1,100 

314 


17,  758 


(38) 


35  9, 170 
35  720 


247 


11,  487 


35  1,  520 

35  7,  414 
35  574 

35734 


35  4,  410 

22, 184 
1,  590 

2,078 
787 


31, 049 


35  2, 254 

35  10,  630 

35  670 

952 

495 


15,001 


Number  of  returns  with 


(38) 

(38) 
(38) 

35  2,  210 

35  1,410 

35  2.  630 
35  3, 850 
35  5,  670 

35  3,  480 

36  3,  684 
2,344 
2,912 

800 
220 


30,  954 


(38) 

35  1,  600 

35  1,  800 

35  1,830 

35  1,  240 

35 1,  2.30 

35  2,  490 

35  2,  660 

35  3,  840 

35  3,  890 

1,960 

2,078 

588 

159 

70 

1 


(38) 

35  1, 200 

35  1,  410 

35 1, 820 

(38) 
35  1,610 
35  2,  010 

35  3,  270 

35  ],9U 

35  2,  710 

1,800 

1,894 

492 

140 

58 

2 

1 


21,  571 


(38) 


36  1,810 

35  2, 210 
35 1,  430 

(38) 

35  1,  420 

35 1,  480 

35  2, 244 

35  1,240 

1,528 

1,696 

360 

129 

40 


36 1, 200 
35  1,210 

(38) 
(38) 
(38) 
(38) 

35  1,  630 

(38) 

35  2,  OGO 

1,300 

1,404 

420 

126 

46 


(38) 

35  1,  220 

35  10,  630 

35  3,  650 

35  2, 830 

35  3,  490 

35  3,  450 

35  5, 140 

35  5,  590 

35  5,190 

4,714 

5,736 

1,536 

479 

163 

8 


53,916 


(38) 

(38) 
35  1,  400 

35  7,  830 

354,010 

35  2,  650 

35  1,634 

35  3.  450 

35  3,  704 

35  3,  330 

3, 1 5  J 

4, 268 

1,198 

383 

138 

3 


37,  784 


For  footnotes,  see  pp.  192-194:  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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oj  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income:  Frequency 
returns — Continued 

of  dollars] 


specific  source 

1.5 

under 

2 

2 

under 

2.5 

2.5 

under 

3 

3 

under 

4 

4 

under 

5 

5 

under 

10 

10 
under 

25 

25 

under 

50 

50 

under 

100 

100 

or 

more 

from  sales  of  other  assets 

(88) 
(38) 

(38) 

(38) 

(38) 

(38) 
(38) 

(38) 

(38) 

(38) 

1 

?. 

s 

(38) 
(38) 
(38) 
(38) 
(38) 
(38) 
(38) 

36  404 
35  390 

36  68 

14 

7 

(38) 

(38) 

(38) 

(38) 

(38) 

(33) 

(38) 
36  280 
35  350 
36  41 

30 
6 

4 

(38) 

5 

(38) 

(38) 

(38) 

(38) 

(36) 
36  220 
35  200 
35  42 

10 
2 

(38) 

6 

(38) 

35  1,410 
(38) 
(38) 
35  400 

35  304 

35  36 

12 

7 

(38) 
(38) 
(38) 
(38) 
35  190 

35  350 

36  42 

6 
4 

(38) 
(38) 

7 

(38) 
(38) 

8 

9 

(38)  .  ,  _ 

10 

36  3.50 
35  480 

35  124 

25 
9 
1 
1 

(38) 

35  230 

35  112 

24 
8 
1 

11 

I'' 

35  28 

11 
5 

13 

3 

4 

2" 

14 
15 
16 

1 

17 

6,513 

2,832 

1,404 

4,119 

2,072 

1,460 

685 

44 

7 

3 

18 

from  sales  of  other  assets 

35  2, 140 

35  3, 124 

35  270 

35  400 

219 

35  1,340 

36  3, 085 

35  190 

35  340 
194 

(38) 

35  1,  630 

35  150 

35  244 
141 

36 1,  798 

(38) 
35  120 

35  240 
183 

35 1, 340 

(38) 
(38) 
35  200 

91 

35  2, 424 

(38) 

35  80 
35  194 

254 

(38) 

(38) 
(38) 
(38) 

189 

(38) 
(38) 

(36) 

(38) 
(38) 

19 
20 

(38) 

34 

09 

17 

3 

23 

6,153 

5,149 

3,295 

3,521 

2,041 

4,090 

971 

381 

77 

38 

24 

income  from  gstates  and  trusts 

(38) 

(38) 

(38) 

(38) 

(38) 

(38) 

(38) 
(38) 

(38) 

(38) 

(38) 

1 

(38) 
(38) 
35  7,  810 

35  2, 820 
35 1, 630 

36  3, 850 

35  2, 261 

36  3,  660 
2,214 
3,062 
1,044 

305 

102 

3 

1 

(38) 

(38) 

^ 

(38) 
(38) 

(38) 

4 

(38) 

35  4, 830 
35  2,  210 
35 1, 280 

35  1,250 

36  3, 084 
1,854 
2,200 

776 

273 

105 

3 

(38) 

(38) 

36  4,  010 

35  2. 850 

(38) 

35  1,  450 

1,890 

2,312 

644 

252 

64 

1 

1 

(38) 
(38) 

"i 

(38) 
(38) 
(38) 

35  3,  284 

36  2,  500 
2,010 
2,880 

880 

347 

129 

2 

6 

(38) 
35  6, 050 

35  2,  440 

35  4, 300 

2,684 

3,  658 

1,160 

406 

148 

7 

1 

7 

(33) 
(38) 

35  6, 060 

6,840 

10,  682 

3,209 

1,174 

466 

8 

1 

8 

(38) 
(38) 
36  244 

10,  548 

5,390 

1,794 

726 

16 

1 

(38) 

(38) 

9 
10 

11 

(38) 

2,978 

1,812 

636 

16 

10 

1? 

3544 

1,259 

803 

23 

1 

23' 

859 
124 
40 

13 

14 
15 
16 

17 

29, 222 

18,095 

14,  402 

21, 494 

12,312 

29,443 

19, 007 

5,550 

2,166 

1,056 

18 
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Table  4. — Individual  rehirns  for  1949,  by  adjusted  gross  income  classes  and  by  size 

distrihutions  of 

[Classes  in  thousands 


Adjusted  gross  in- 
come classes  ' 

Number  of 
taxable 
and  non- 
taxable 
returns 

Size  of 

Under 
0.1 

0.1 

under 

0.2 

0.2 

under 

0.3 

0.3 

under 

0.4 

0.4 

under 

0.5 

0.5 
under 

1 

1 

under 
1.5 

No  adjusted  gross 

income.  5 
Under  0.6 

Number  of  returns  with 

1 
? 

14,  512 

97, 824 

153,  694 

215, 040 

243, 184 

245, 928 

268, 336 

451,  952 

267, 459 

162,  774 

77,  262 

73,  640 

19, 158 

6,325 

1,538 

61 

24 

35  3,  458 

62, 140 

59, 840 

85,  490 

105,  580 

122, 670 

155, 074 

268,084 

157,390 

36,  778 

18,  652 

14,  920 

3,508 

1,046 

347 

15 

5 

35  2, 060 

35  9, 880 
16,  280 
23, 030 
24, 320 

22,  424 

23,  930 
42, 944 
24, 425 
25,  924 
11,292 

9,570 

2,118 

698 

159 

4 

3 

35 1, 234 

35  6,  290 

35  13, 324 

18,480 

17, 080 

15,  750 

16,  768 
30,  550 

17,  618 
17, 574 

7,854 

6,706 

1,508 

680 

117 

6 

1 

(38) 

35  6,  690 

35 12,  290 

14,  520 

14, 930 

35  11,980 

35  12,  470 

19,  040 

35  10, 095 

35 10, 950 

5,770 

5,072 

1,380 

420 

79 

6 

2 

(38) 

35  5, 050 

35  9, 850 

35  8,  940 

35  11,  054 

35 10,  470 

35  9,  924 

35 13,  574 

35  10, 861 

35  8, 960 

4,680 

3,620 

990 

323 

62 

1 

1 

35  2, 858 

35  5, 970 

40, 390 

32, 080 

31,950 

28,580 

23, 290 

36,  770 

21,864 

22, 024 

11,944 

11,  946 

3,066 

979 

183 

9 

3 

35 1, 224 

(38) 
(38) 

32, 090 

14, 840 

35  12,  704 

35  10, 510 

18, 280 

35  8,417 

35 10, 830 

5,488 

5,614 

1,514 

512 

110 

4 

1 

3 

4 
5 
6 

7 
8 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3  under  4 _. 

9 

4  under  5  *          

10 

11 

7  under  10 

12 
13 
14 
15 
16 
17 

10  under  25 

25imder  50 

50  under  100 

100  under  500 

500  imder  1,000 

1,000  or  more 

Total 

18 

2, 288,  711 

1,094,997 

239, 061 

171,440 

126, 888 

98, 830 

272,895 

123, 898 

For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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of  each  specific  source  of  income  or  loss  comprising  adjusted  gross  income:  Frequency 
returns — Continued 

of  dollars] 


specific  source 


1.5 

under 

2 


2 

under 

2.5 


2.5 

under 

3 


3 

under 

4 


4 

5 

10 

25 

50 

under 

under 

under 

under 

under 

5 

10 

25 

50 

100 

100 


miscellaneous  income  " 


»5 1, 240 


(38) 
(38) 

22, 120 

35  8,  710 

35  4,  760 

35  6,  930 

35  3, 831 

35  7,  510 

2,938 

3,244 

910 

299 

73 

2 

1 

63, 918 


(38) 

(38) 
(38) 
(38) 
(38) 

35  11,690 

35  3,  510 

35  4, 310 

35  3,  831 

35  3, 060 

2,094 

2,108 

634 

229 

54 

1 


33, 145 


(38) 
(38) 

35  7, 420 

35  3, 450 

35  1,858 

35 1,  920 

1,220 

1,698 

469 

159 

28 

1 

1 

19, 244 


(38) 


38) 


35  8,310 

35  2, 905 

35  2, 174 

1,590 

2,198 

694 

202 

56 

2 

1 

18, 962 


(38) 
(38) 
(38) 
(38) 
(38) 


35  4,  060 
35  1,  480 

1,170 

1,594 

474 

152 

53 


9,803 


(38) 


353, 


60 


2,600 

3,520 

1,036 

375 

100 

7 

2 

11,934 


(38) 


(38) 


(38) 
(38) 
(38) 
(38) 
1,890 

668 

229 

63 

1 


3,247 


(38) 


(38) 
35  186 

74 
18 
2 
3 

357 


(38) 


10 
11 
12 
13 
14 
15 
16 
17 

18 


no 
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lO  u^  lO  >0  ^  to  u:?  lO  uo  to  CO  CO  CO  CD  O  CO   CO 


050500C^t^OO»OcOCOOOC 


CONC^tHIOWtHt-I 


CO  I>-  CO  O 
,— I  TtH  IQ  CO 
CO  CO  •<»«  r-t  ,_^,^^^ 
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c»i-ico"*iocDt^oor*coco 
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o  »o  CO  CO  o  r-- to -^ -tp  »o  o -— I  oi  i-H      lo 

*0  CO  CS  CO  lO  iO  t^ -^  W  CO  CO  1-H  CO  N        CO 


OOiOMt^iOO'-lC^'^OCOCOCO 
CSCqC^THlOCOC^T-Ht-Hi-ltH 


OiOOOi-liOCOCDOOrOt-HCOCOr^ 
t^(NO00(MT-tO<Mt0T-H00c0C0 
CO  CO  t^  1-1  lO  CO  00  IM  05  CO -^         1-1 

tCio '**"  co"  oo"  co"  i-T  T-T 


OiOOCO'-l'^COQO'<*^OOOi-lCNi-lC^ 

c^.-icooc<ii-HTHcDOi-icoc^'^aa 

UO  CO  i-i  CO -^  to  CO  CO  C^  CO  W        CO  «-l 


coMi>-c<ioocor^i-icoo50oco 
OT«iooocO'-iiocO'^r--^cDco 

OOCOOOC<ICOOt-H-^'<*^OOcOO 

T-TtCcO  OQ-t^"  r-Ti-T  (N  ''J^  O'CO"  CO  co" 
CO<NC^i-l»OCOC<lrHi-ti-li-( 


t^-COt^iOCOCOOir-liOOOI^TflTt* 

ocO'-<oscoooc*^i-ii-(ooos'«*<a5 
0'^t^OTfHOicoa^io-^i-<c<»os 

^-TcTco'cTio  c5"  «^  co"  ocT  oo"  Tt^'co"  cT 

O  00  CO  tP '^Ji  £>- -^tl  C^  (N  T-4  <N    1-1 


(N  I^- tN  I-^  1-1  I~- -rtl  !>.■<*<  M  1-1  CO '^  00    1-t 

t^  lO  (N  M  CO  ^  CO  tH  (M  05  CO  lO  t- CO   OS 
O  CO  1-1  OS  1-1  1— I  O  05  N  O  CO  t^  00  00   CO 

coi-4"r-rci"io"cDod"od"i>^ot5"od'co"OTtri;r'-^ 


OcOC<»OcOi-<T-t-^OOt~*CSCOiO 

OSi-fCOOOOt-^Tt^OOCOCOOOCO'O 
Jt^cOOOCOcDlr^tMi-i*OCqcO'^OS 

o  oo  i-Too"  (m"  w"  oo'co"  c4'co 

»0  Tji  CO  Cq  »0  C^  i-( 


r^  CO  O  Tf(  r-l  1-t  00  1-1  CS  >0 -^  i-(  ^^  CS  OS 
CO  (N  O  t-^  rH  1-1  TJ4  CO  »0  t^  00  lO  OS  CO  c^ 
00  CO  <M  l>  CO  OS  C<1  i-l  <M  CO -^^  t*  r^  o*   -^ 


0000t^OSiOC0i-<OSCOi-ti-(t^OS 

cor^oOi-fOi-ioosoOTtiTji 

»0  O  t- lO  <N  Tt^  (M 


C^  O  OOO  O  OOO  OO"^  O  O  Tf* 
Tp  CVI  00  lO  (N  1-1  CSI  r-1  lO  OO  OO  1-1  t^  CO  Oi 
T-H  1-1  CO  CM  O  O  OS  t^  CO  CO  i-(  CO  CO  CO        00 

i>^io  i-rco'-^Tjr-^(rTtrc<rco"co"i-rco"i-r^i-r 


■  ooooooc 
1  o  ioo»o  o  O  O  I 


ooooo 

OO  CDOO 


H  C^  CO  Tt<  lO  <D 


OOOOf-lCq<MCO-^^t~-i-i   t-  U  M  u  bi  1 


I  [H  m  O)  cu  CD  < 


"^  '^  'O  n 
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t-(  C^  CO -^  »C1  CD  b»  00  05  O  f— I  C<l  CC  ^  ^O  «D  t^  00        03  O  tH  N  CO -<^  UO  CD  t^  00  OS  O  ^H  N  CO  Tt<  « 
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J  O  V, 
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32 


03  .^ 


^  o  o 


^  ^ 


i'£'t~*a00lOi-HMC0'^»O<Dl>-000iO»-iC<lff0Tj<iOC0t^00C3SOi-< 


CqoOCOOiOCDt^OOi-iOOCOC^cOOOCO'^COQOuOiOr^^OiOOOiOiOTt*'^ 


"(N^OCOCOT^OCTi'^'^OCOi-iCSI 


3IMOOCn^I:^C^C005CDOO'<*^OOt^t^ 


1— i»000'-iOOOiI>-iOOOi-Ht^OiOOC^'--<'^"^as"^t--COCOI>-cOt^Oil>-»-HOOCO 


iOCiQ0i0lOC0'*00iO00ai'^OG0C^t~^C0CSlOO(NC^CT>'^0St--C0iOCSIC0CO 


CCt-h(MI:--iOG000001>-OC 


4T-(T-<(N<MCOCOCCCCiDiO"<J*eO"<fCOC^i-l'-<i-H.-i 


jTfTt^'tJIt^TjH^Ot^f^DlOGOOCOCOCCi-lr-t 


t-H^h-OT-i00O--(iO00C0a)^HOt^CD-^i-l00'<*<00i-l05CDrHCCO«000C^iO 

c^QOc<)^-HOo^-c^^coOlOlo^x'l^o»-<(^i(^olOcOl-lcco^^o01-<colOTJ^c^lr^oo 


C^C^(N(N(NCCiirOiO>OCO-*(©CDCCeQ(NC^C^C<)t-H.--tt--iCCO'*CCi--i 


OOOOTt^O00O'^'«:t<OOOOOO00C^O00(M'^O-^Tt<CDC0'^OC0O 


■*  CC  '^  t~  lO  .-H  i-K 


>i-i '^  00  lOiooor-oo  coco  loiO'^t^i-iio  cow  coco  coo 


^^^rtC^COCq(N-^'^C0CQ<N(N(NWCS(NCOt^^00«^'^CO 


1-HTt^C>luO^-OOO^OWTt^'*CC■^^-all-lT--^TJ^^^COCO^^CCCCOOOrHOO'^OiO 
OCOCDC^^-CO"«*^<NCS^^^GOOOCDcOCOOOOOrt^I:^■Tt^Tt^(^JeO'*t^1— iCOOfN'^I:^ 

1-h' i-h'co -^"^  "^  ^^  ^^  CO  ocT  i>^co  o  cq"  u5"  c^  o'er  cT  CD  CD 


OCC0i'*i-l0sOC0O00«'*i-HOCCt^e0l>-C000  03  0SC0C0Ot0'*J<C0MC^t* 

Tt^c^^^^^-oooooo^^ooco■^^^cncDPOooTJ^QnooooCT>t-lu:>CT>ooo^-^-lOW 

t:^.-H(^C^OSOSC<Ii-H<:DCOC»COCDO.-HCD»000©'-HOO'<*<Oi'*rt*':Oi005fOCO*0 

TfT  ct5"r^  t^  o  CO  Ttn' oo  1:0  cc  oT  c^  (N*  co' o  uo  oT  oT  CO  CO  o 


(MC^^oooai(M(M"^coi-irHi:^(roi:^"*Tt<oit^»oi 


^  ^rH  1-1  CCC 


■(OOa)'— iooi>-i— loo 


l^,_,^^^^^-^C^C^(Mi-(i-( 


(NaiCqO^-CCiOCOCOI>-t>-OOi.-HCD00505TjHOCDCDiCi-lCDOO(Nt^WSCO 
O00Oi0(N0scDC0O"^O':D0lOCDI>-r-H.-4r-tiOO05CiiOOiOOCT>O<NC<l 
OG0OC^Oa>*O(NC0C^)i-lOt^t-HCD0i"^CSI>--^I:^C000'<t"OCD'<**C00000Tt* 

»-h" -^ CO  b-^cc" i-T -^ 'rji^ i>r CO  (>r u^ c<r od' 10  ^-•"  >J3"r-r  CO  t^ 

^  ^  r-1  rH  1-1  i-l  CO  (N  <M  »-H  (N  1-t  ^  1-t  r-< 


OO'<**0000OTt<(NOOC0O<M-*-*'^O(MMC^OO(N00C^00i-iC0t>-i-<w:t 

•^"^^iocNr^-^r^*oo'*<i— (uooo»-i05t--Tt^»oocsc^c<Jcoc^c^ocD-^i— irt* 

I>>CCOOOOOOCDOCOOSCO-^(N(MOOCCCO»OCOOSi— iC0»dCSCQC0t^C^)Oii— l(M 
lyD" CO -^ O  O  O  GO  c4" »0  CD  cd" C*3"tJ^ O  t^CO" to" CO  otTTf'" 
^C^(N'^^»O»Oir:iiQiOOi00CO»OC0tCC0C^»-ii-ii-i  tNi-i 


j'2  i:3 


-'^ii'^     ,      r^     a^'O     . 


cN_a^  t-_5co  t-^  u^t^Qoa^^  ^  ^^  u  i^  ^  ^~.  u  u.  %.  }^  %^  u. 

.-li-i,-l.-('c^<>ic^'c^'cCC0'Tt^Tt*lOC0t^iXOi>^rH»Mi-^rHrHC^C^M-*»O 
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C^fOTt^iOCDt^OOOlOf-itNCCTt^iOCDI^C 
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Tj*»OOpt^OiOiCDt^OOOtOiOw:iCOi-H 

eoo^t^oo-^t^Tt<co(N.-i 
CD  o  CO  r'- c*  .-H 


CDOOO-^CCCSOOCDOOOO-^C^OOOt^ 
.-HiOQOCDCD.— (0:COCMOiOCNOC003^0 
CC(NO'-H'^Cftt--(MCDOOOaOCO<-HOOCD 


Tt^r^r^cocDcoo'MOsax-'cocccO'— 'i-H 


0:t— rt^oOiOO-fOiOilMCOOit^OOi— It-* 
OCOCDOSCO1— lO5r-lOCD.-H»OCDCCt^00 
0i-^OOO0i0l0SOC0t0CaC0t--»OO 


»  CS  <N  (N  IM  i-H  (M  CS         <N 


C0OC^C0C0<NC005(N(NC0-*i-l 

OCDiOlM-^  (M 


(MOOascDC^iOOCOCOrf'OOCDuZicDCO 
CM'^'^COt-^CCO'^I^COOOO'^-^OiCO 


cocot>.'^cDcoco<-i'TtiTfcDr^'^Tt<,-(CO 


r*TtHT-ir^i-ioor-»o<NiMcocD-TPO(N 

OSi-Hi-fOOtNt-^i-lOOiOuOCOCOOOC^J 
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1^  cc"  CO  CO  im"  tjT  co" 


OOOOCD05i-HC3S0500TtH»OCOOC7SOO*0 
i-t'*h»00<N'^«OCM»OCOi-iQOCOCT:f-H 


OSt^-^^CCDOOOOOOOi-HCOcO-^CM 
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COOSCOCOi— '"^OS-^OSOSOSCOb-OSCi 
Oi-tCXJ05iO*OiOCOCMCD050050000 
OiOoC^COiCOOSi-lCDCOt^COOGO 


OOCMCOb-iOOSr^OO"<i'OOT-iC^<MCDCO'-l 

OOOiOt>-Oit^COCOCDOOg'^COOi— ICO 
Oi00C000OC005r>-l>CMiOC0OC0C0CM 


^£^^COOlOCO(^^'-lt-lr-^r-^r-l,-< 


CM00CD(MO5'*'<*<COwt-*CM^CO00CDCO 
iOi-Hi-iCO'^'OiCto»CiOt-*COt"*CST-<cO 


Ol^OiCcOTHOiOOiOiOCMCM'TttC^ 

<Or-iTfcM'^-^'^CMasoocqTt*cD 

O  Oi  O  f*  »C  CD  CM  TtH         i-H  iO 


t^CM'^oocciob-c^oococO'^.-icoasco 

OiOO'-H'^O"*!— it^i— I'^J^t^O'O'^-**^ 
CMai-«:*^CDcD«— ir^iOOiCOOiW^i— lOO-^^OO 

CO  »o  co"co"  CO  "^"  CO  CO  TfTtC  CD  ■ -^^b^r^  i-H*  c^" 


r>->0OOCqT-l(MC0iMO<-l05CDC0i-( 

COCDOOCOt^QOuOCOCOCM 

t-»  10  TJH  Oi  CO  i-H 


O00C<»TtHCMO00OO'<**(M'^C000O0i 

Tt^iooQ^ocO"«j^-*b-u:)Cooocooou:ico 

iCCO-^iOiMCNOOCOCO'-HCTiOSb-iOOOO 

b^  o~ -"S^"  ^-^  co"  o  CO  CO  "^' "^  i>^  o  cm"  t^  CO  *o 

lOiOCMCO'^-^fOCOCMfMtNi— ilM^  ^ 


'OiOOiOOOOiO 
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OOOOiOO^OCDO-. 
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*-HrHC<»-«*<COGOO(NrJ*-<*<QO-rt*CC'*l>.OOOCOC^Wr-(iOCSrH^-t 


^*QO'^lOOoo^oo(Ncooiooo50cDcoc^^^^TJ^locc>■^o^-H^^^cs^^-oco^*^»-»o 


'Tti'*0*00'-lCOC^O'-H-^t 


iC^Tj<OCOCOCOCD«-HOOOSOiiOt--"5»OcOCOC33CO 


C0CC0it^Tt*T*<00cO-^C0iOOtOcD<N»-<c0O5C0<i0'-iI:^C 


<  00  f-H  O  C^  *0  00 


C<ltOOC^'-HlO'<*^1-^psOMO^Tt'cDlOcDlOcOw:)uoaiOCO^-<^:l(^OOOC^^^-TJ^C^ 


t-lT-lC0C0CO<MCC<M«-t.-l 


O'^I^I^C0Ir^T-HC<Ji-H-^OO'-H-^0si0CST-HCJia}i-H»0C<lf0»0c0cDrJ*0SCiC<IO 
Tj*ai-^-^OOOOOit-HCOC»cDC<)r-HMi-H(NOO":iOit^C^CCCOlNcOOOCOi-HiCiOOO 

OlOco1-H»-H^oC5cqooc^coTt^rHI^-o«oolO.-^cDOOO<^^0"^»r^GO>ClT^ooco 
■<^  r^  o  o  oT  CO  ccTfid^  ocT  od~  m"  ccTco^TtTGcr  00  c^  oT -^  CO  ccT -^^  ko' c^ 

CDiOO"*C0(N^ir3C0"*Tt*C^r^00CDC0iO00i-l-<*'00»-HC0<3>'*(MC<l'^C<rH 
CaC0-*C0OiT-iTj^l>-C0iOCC>a>00"2lr^OCO*Oe0C<IC<lTH'>«*iCS^HrH 


T-li-HT-HTh-^CCMCOMi-HrH 


CO'^COC^CDCNiO'^COOO^OCO-rhOSCO'— 'OCOC^OOOr-HOiOC^OOOS'— If-HOSiOt^ 

cocoo3"^oacoooooI^oocqcft^-co(^o^--cxDI^-'*.-^c^Qoa^^oa)00^-OlO(^oo 

C^iC0<)00l-HC^TJ^-<J^OM'-^Oi^^00C0Ot000t^^^'^t^00r^0iC0Tt^c0O':C!^OC0O 

CO  c^' c<r uo" o  i>r ,-h"  c<f  CO  cc  od cT c^' co' T-T --jj^co" od' o" c^^ 

CO'^OOCCOaii-lOt^Oc:TSl>COOO(N^t^<MCOO"*OOCOC^00505CCT-l 

cq(M"«*<coooT-iTj^coc^coTt^oocoTricDaico-^coc^r-i^-*(M 


1-l^-lI--^-rJ^'^CO^^^CC<M^-l 


OOOOOOOO-^cOcOcOcOOOfMC^CON-^C 


)<McO(N(MOOOOOcDO'-hC« 


1— icooooooioc^"^oo-^r^c^i>-ooot^i-HC^oooiMcor^»oc^coi-Hiot>-coi-H 

OOOOOI^-Ot^'-HCOCO'^'rt^Ir^CSiOcCi-iiOTt^TtHcOi-lOOOiO'— iO'*r--OTt<CS^H 

lo" -^iT^ tC CO  oT o  r^ to -^  oT  CO  lo  o6" co" oo"  c^ »o"  cs'oT o  c^ uD^ 

„    I>{NT-iIr^cCiCCOOlOCCO'— liOC^.-HOSCOC^r^T*'COCSi-Hi-l<NrH 
«  N  (N  CQ  CO  Tt^ '^t^  lO  CO  CO  (N  00  CO  t^  CO  <N  i-H 


iOiO»0'-'iO'^CO'^-^COCOrf4C<J«-l0005COOOO'*:J*01'^OOt~-Oii— Ib-OiOt^cO 
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Table  11. —  Individual  returns  with  adjusted  gross  income  for  1949,  by  States  and 
Territories:  Number  of  returns,  salaries  and  wages,  dividends,  interest,  adjusted 
gross  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  and  Territories 

Number  of 
returns 
(taxable 
and  non- 
taxable) 

Salaries 
and  wages  i" 

Divi- 
dends " 

Interest " 

Adjusted 

gross 
income ' 

Tax  lia- 
bility ' 

1 

610,  931 

1,  302.  405 

29,  701 

10,  910 

8,  618 
5,404 

163,  412 
20,  600 

27,  479 
6,205 

11,  548 
31,  969 
11,587 

2,993 
5,252 

83,  720 

28,  806 
28,  934 
14,  714 

9,310 

12,  746 
11,471 
30, 187 
51,  982 
61,  239 
27, 162 
10, 138 
31,737 

7,450 

12,  709 
2,954 

11,  763 

55,  649 

7,575 

262,  305 

12, 179 

4,060 

79,  728 

16,963 

27,  980 

84,  877 
9,711 

9,  634 
2,898 

13,  888 
55,  888 

6,730 

5,489 
16,841 
30, 195 

8,879 
39,  592 

4,643 

1,  634,  742 

642,  640 

859,  742 

13,978,169 

1,  454,  809 

2,  651,  537 
448,  332 

1,376,898 
2,  263,  498 
2, 064, 459 
540, 858 
529,  931 
12,  510,  306 
4,  374, 124 

2,  735,  521 

1,  888,  733 
1,829,511 
1,895,155 

781,  219 

3,  381,  243 
5,912,113 
7,  760,  425 

2,  993,  559 
743,  415 

4,152,012 
629, 115 

1,  356,  295 
207,  747 
515,  591 

6,  453,  503 

531, 172 

21,  202,  910 

2,  335,  044 
565, 172 

9,  636,  409 
1,  713,  487 

1,  781,  983 
12,  094,  363 

902,  320 
1,114,879 

540,  617 
2,155,940 
6,  863,  925 

630,  231 

307,  216 

2,  606,  750 

2,  949,  863 
1,  620,  262 

3,  764,  843 
327, 108 

116,  224 

50, 452 

57,  636 

1,  373,  923 

128,  524 

267,  465 

77,  209 
141,  467 
188,  663 
161,  959 

47, 120 

39,  354 
1, 226,  823 
371,  821 
207,  742 
155,  623 
132,  687 
167,  711 

56,  381 
290,  284 
518,417 
700,  399 
238,  292 

53,  677 
351,445 

51,468 
109,  937 

22,  506 

38.  463 
590,  326 

45,  204 

2,137,040 

165,890 

37,  986 

879,  644 

136,048 

162,938 

1, 073,  079 

78,  973 
75, 146 
36,  833 

158,  539 
673,  388 
42.  750 
21,  774 
203,112 
271,  847 
109,  570 
308,  588 
28,  461 

I 

? 

Arizona        

203 
326 

3,998 
459 
826 
120 
396 
770 
725 
182 
187 

3,619 

1,409 
954 
654 
679 
623 
322 

1,104 

1,902 

2,333 

1,064 
282 

1,358 

210 

475 

61 

201 

1,941 
175 

6,106 
906 
217 

2,977 
600 
541 

3,974 
321 
428 
214 
771 

2,124 
216 
127 
917 
906 
596 

1,267 
101 

174 
192 
611 
267 
426 
793 
604 
284 
497 
803 
650 
255 
222 
663 
528 
542 
020 
300 
645 
361 
558 
193 
472 
024 
026 
954 
605 
461 
010 
767 
261 
710 
305 
078 
921 
639 
815 
008 
338 
937 
088 
368 
304 
061 
380 
292 
898 
743 
625 

456 

625 

10,  690 

979 

2,102 

290 

1,136 

1,648 

1,723 

443 

340 

9,846 

3,428 

1,541 

1,184 

1,421 

1,438 

568 

2,838 

4,995 

6,386 

2,136 

544 

3,256 

404 

795 

161 

380 

5,293 

338 

16,813 

1,  859 
322 

7,785 

1,142 

1,287 

9,949 

732 

901 

244 

1,704 

4,775 

466 

220 

2,161 

2,  302 
1,349 
2,873 

223 

556 
708 
192 
922 
945 
019 
488 
985 
523 
919 
342 
902 
000 
603 
438 
884 
027 
329 
460 
510 
909 
529 
068 
267 
234 
497 
261 
583 
793 
052 
185 
820 
455 
264 
802 
587 
926 
893 
554 
528 
511 
674 
923 
860 
044 
092 
349 
392 
156 

14 
12 

456 
39 

147 
55 
42 
93 
64 
17 
7 

357 
92 
48 
28 
46 
50 
36 

103 

218 

198 
78 
17 

148 

13 

30 

9 

33 

194 

13 

1,016 

80 

6 

315 
38 
41 

387 
42 
27 
4 
48 

140 
17 
18 
86 
56 
45 

109 
8 

235 
364 
002 
849 
942 
890 
324 
561 
309 
267 
838 
832 
396 
833 
499 
656 
365 
298 
361 
207 
740 
493 
786 
579 
190 
691 
002 
124 
990 
797 
730 
129 
122 
205 
414 
961 
069 
246 
280 
839 
893 
004 
176 
843 
632 
388 
010 
615 
425 

2 

3 

3 

4 

California           

4 

<i 

Colorado      

5 

6 

6 

7 

Delaware.    

7 

8 

q 

District  of  Columbia 

Florida .- 

8 
9 

in 

10 

n 

Hawaii 

11 

1? 

12 

13 

Illinois      

13 

14 

Indiana        

14 

15 

15 

16 

Kansas      -  

16 

17 

Kentucky.  

17 

18 

18 

IP 

Maine. - 

19 

?n 

Maryland     -  

20 

?i 

Massachusetts.  

21 

?? 

Michigan .             

22 

?3 

23 

?4 

Mississippi 

24 

?5 

25 

?6 

Montana          

26 

?7 

27 

98 

28 

9q 

New  Hampshire       

29 

30 

30 

31 

31 

S9 

32 

33 

North  Carolina     

33 

34 

North  Dakota 

34 

35 

Ohio                - 

35 

36 

36 

37 

37 

38 

Pennsylvania 

38 

39 

Rhode  Island  -.. 

39 

40 

South  Carolina 

40 

41 

South  Dakota. 

41 

4? 

Tennessee    - 

42 

43 

Texas 

43 

44 

Utah              ...    . 

44 

45 

Vermont         

45 

46 

46 

47 

Washington  5* 

47 

48 

West  Virginia    

48 

49 

49 

50 

50 

Total" 

51 

61, 499,  609 

125, 818,  365 

5, 193, 102 

1, 498,  703 

162,  209,  696 

14,  580, 808 

fil 

For  footnotes,  see  pp.  192-194;  for  extent  to  which  data  are  estimated,  see  pp.  54-62. 
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Footnotes  for  basic  tables  1-15,  pages  75—187 
[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  ou'pp.  467-506] 


•  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  (see  note  2),  regard- 
less of  the  amount  of  net  income  or  net  deficit  when 
computed;  returns  with  adjusted  gross  deficit  are 
designated  "No  adjusted  gross  income"  without 
regard  to  the  amount. 

'  Adjusted  gross  Income  means  gross  income  minus 
allowable  trade  and  business  deductions,  expenses  of 
travel  and  lodging  in  connection  with  employment, 
reimbursed  expenses  in  coimection  with  employ- 
ment, deductions  attributable  to  rents  and  royalties, 
certain  deductions  of  life  tenants  and  income  bene- 
ficiaries of  property  held  in  trust,  and  allowable  losses 
from  sales  or  exchanges  of  property.  Should  these 
allowable  deductions  exceed  the  gross  income,  there 
is  an  adjusted  gross  deficit. 

»  Tax  liability  after  deducting  tax  credits  relating 
to  income  tax  paid  at  som-ce  on  interest  from  tax-free 
covenant  bonds  and  to  income  tax  paid  to  a  foreign 
country  or  possession  of  the  United  States.  Such 
credits  are  reported  on  retm-ns,  Form  1040,  with 
itemized  deductions. 

•  This  class  includes  nontaxable  returns  with  ad- 
justed gross  income  exceeding  the  designated  class 
limit. 

•  Returns  with  no  adjusted  gross  income  are  re- 
turns showing  adjusted  gross  deficit;  that  is,  returns 
on  which  the  deductions  allowable  for  the  computa- 
tion of  adjusted  gross  mcome  equal  or  exceed  the  gross 
income  (see  note  2) . 

•  Less  than  0.005  percent. 
'  Not  computed. 

» Adjusted  gross  deficit. 

•  Adjusted  gross  income  less  adjusted  gross  deficit. 

'"  Salaries  and  wages  include  annuities,  pensions, 
and  retiiement  pay  reported  in  the  schedule  for  sal- 
aries, but  exclude  wages  not  exceeding  $100  per  return 
for  which  no  tax  was  withheld,  reported  as  other 
Income  on  Form  1040 A  (see  note  20). 

'1  Dividends,  foreign  and  domestic,  exclude  divi- 
dends not  exceeding  $100  per  return  reported  as  other 
income  on  Form  1040A  (see  note  20)  and  dividends 
received  through  partnerships  and  fiduciaries. 

"  Interest  received  includes  interest  on  notes, 
mortgages,  bank  deposits,  and  interest  (before 
amortization  of  bond  premium)  from  corporation 
bonds  and  from  taxable  and  partially  tax-exempt 
Government  obligations;  also,  includes,  when  re- 
ceived through  partnerships  and  fiduciaries,  partially 
tax-exempt  Qoverimient  Interest,  but  excludes  in- 
terest, not  exceeding  $100  per  return,  reported  as 
other  Income  on  Form  1040 A  (see  note  20). 

••  Income  from  annuities  and  pensions  is  only  the 
taxable  portion  of  amounts  received  during  the  year. 
Amounts  received  to  the  extent  of  3  percent  of  the 
total  cost  of  the  annuity  are  reported  as  income  for 
each  taxable  year,  until  the  aggregate  of  amounts 
received  and  excluded  from  gross  income  in  this  and 
prior  years  equals  the  total  cost.  Thereafter,  entire 
amounts  received  are  taxable  and  must  be  included  in 
adjusted  gross  Income.  Annuities,  pensions,  and 
retirement  pay  upon  which  tax  is  withheld  may  be 
reported  In  salaries  and  wages. 

"  Rents  and  royalties  net  profit  is  the  excess  of 
gross  rents  received  over  deductions  for  deprecia- 
tion, repairs,  Interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  over  gross  Income  received. 

•«  Net  profit  from  business  is  the  excess  of  gross 
receipts  from  business  or  profession  over  deductions 
for  business  expenses  and  the  net  operating  loss  de- 
duction due  to  the  unabsorbed  net  operating  loss 
from  business,  partnership,  and  common  trust  funds 
for  2  preceding  years.  Conversely,  net  loss  from  busi- 
ness is  the  excess  of  business  expenses  and  net  operat- 
ing loss  deduction  over  total  receipts  from  business. 


"  Partnership  net  profit  or  loss  excludes  partially 
tax-exempt  interest  on  Government  obligations  and 
net  gain  or  loss  from  sales  of  capital  assets.  In  com- 
puting partnership  profit  or  loss,  charitable  contri- 
butions are  not  deductible  nor  is  the  net  operating 
loss  deduction  allowed. 

1'  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  is  the  net  gain  or  the  allowable  loss  used  in 
computing  adjusted  gross  income.  Each  is  the  result 
of  combining  net  short-  and  long-term  capital  gain 
and  loss  and  any  capital  loss  carryover  from  the  years 
1944-48,  inclusive,  not  previously  deducted.  Deduc- 
tion for  the  loss,  however,  is  limited  to  the  amount 
of  such  loss,  or  to  the  net  income  (adjusted  gross 
Income,  if  tax  is  determined  from  the  tax  table)  com- 
puted without  regard  to  gains  and  losses  from  sales  of 
capital  assets,  or  to  $1,000,  whichever  is  smallest. 

Sales  of  capital  assets  include  worthless  stocks, 
worthless  bonds  if  they  are  capital  assets,  nonbusiness 
bad  debts,  certain  distributions  from  employees' 
trust  plans,  and  each  participant's  share  of  net  short 
and  long-term  capital  gain  and  loss  received  througl 
partnerships  and  common  trust  funds. 

18  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  the  sales 
of  (1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 
(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity  date 
not  exceeding  1  year  from  date  of  issue,  and  (3)  real 
property  used  in  trade  or  business. 

1'  Income  from  estates  and  trusts  excludes  partially 
tax-exempt  interest  on  Government  obligations. 
(The  net  operating  loss  deduction  is  allowed  to 
estates  and  trusts  and  is  deducted  in  computing  the 
distributable  income.) 

2"  Miscellaneous  income  includes  alimony  received, 
prizes,  rewards,  sweepstakes  winnings,  gambling 
profits,  recoveries  of  bad  debts  or  insm'ance  received 
as  reimbursement  for  medical  expenses  if  deduction 
for  either  was  taken  in  a  prior  year.  For  returns 
with  standard  deduction,  there  are  included  $33,- 
948,000  of  wages  not  subject  to  withholding,  divi- 
dends, and  interest,  not  exceeding  in  total  $100  per 
return,  reported  as  other  income  on  779,600  returns. 
Form  1040A. 

21  Amount  of  exemption,  allowed  for  purposes  of 
both  normal  tax  and  surtax,  includes  the  $600  per 
capita  exemption  lor  the  taxpayer,  his  spouse,  and 
each  dependent,  together  with  additional  exemptions 
of  $600  for  blindness  and  $600  for  age  65  or  over  for  the 
taxpayer  and  his  spouse. 

22  Payments  on  1949  declaration  of  estimated  tax 
reported  on  returns.  Form  1040,  include  the  credit 
for  overpayment  of  prior  year  tax  as  well  as  the  ag- 
gregate payments  made  on  the  declaration,  Form 
1040-ES.  The  frequency  of  returns  with  such  pay- 
ments includes  returns  showing  credit  only,  cash 
payments  only,  and  those  showing  both. 

2'  Returns  with  itemized  deductions  are  long-form 
returns.  Form  1040,  on  which  nonbusiness  deduc- 
tions are  itemized;  long-form  returns,  Form  1040, 
with  no  deductions  filed  by  spouses  of  taxpayers 
who  itemized  deductions  (such  spouses  are  denied 
the  standard  deduction) ;  and  returns  with  adjusted 
gross  deficit  whether  or  not  deductions  are  itemized. 

24  Contributions,  reported  on  returns  with  itemized 
deductions,  include  each  partner's  share  of  charitable 
contributions  of  partnerships,  but  cannot  exceed  18 
percent  of  the  adjusted  gross  Income. 

25  Interest,  reported  on  returns  with  itemized 
deductions,  is  that  paid  on  personal  debts,  bank 
loans,  or  mortgages,  but  excludes  interest  paid  on 
business  debts  reported  in  schedules  for  business  or 
rent  income,  and  interest  on  loans  to  buy  tax-exempt 
securities  or  single-premium  life  insurance  and  en- 
dowment contracts. 


(Footnotes  continued  on  p.  193) 
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Footnotes  for  basic  tables  1-16,  pages  75-187 — Continued 
[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  467-506] 


J«  Taxes  paid,  reported  on  returns  with  itemized 
deductions,  include  personal  property  taxes.  State 
income  taxes,  certain  retail  sales  taxes,  and  real 
estate  taxes  except  those  levied  for  improvements 
which  tend  to  increase  the  value  of  property.  This 
deduction  excludes  Federal  income  taxes;  estate, 
inheritance,  legacy,  succession,  and  gift  taxes;  taxes 
on  shares  in  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  the  tax- 
payer; taxes  deducted  in  the  schedules  for  business 
and  rent  income;  income  taxes  paid  to  a  foreign 
country  or  possession  of  the  United  States  if  any 
portion  thereof  is  claimed  as  tax  credit;  and  Federal 
social  security  and  employment  taxes  paid  by  or  for 
the  employee. 

2'  Losses  resulting  from  fire,  storm,  shipwreck,  or 
other  casualty,  or  theft,  reported  on  returns  with 
itemized  deductions,  are  the  actual  nonbusiness 
losses  sustained,  that  is,  the  value  of  such  property 
less  salvage  value  and  insurance  or  other  reimburse- 
ment received. 

"  Medical  and  dental  expenses,  reported  on  returns 
with  itemized  deductions,  paid  for  the  care  of  the 
taxpayer,  his  spouse,  or  dependents,  not  compen- 
sated by  insurance  or  otherwise,  which  exceed  5  per- 
cent of  the  adjusted  gross  income.  The  deduction 
cannot  exceed  an  amount  equal  to  $1,250  multiplied 
by  the  number  of  exemptions  other  than  age  and 
blindness,  with  a  maximum  deduction  of  $2,500, 
except  that  on  a  joint  return  of  husband  and  wife  the 
maximum  is  $5,000. 

'•Miscellaneous  deductions,  reported  on  returns 
with  itemized  deductions,  include  alimony  pay- 
ments, expenses  incurred  in  the  production  or  collec- 
tion of  taxable  income  or  in  the  management  of 
property  held  for  the  production  of  taxable  income, 
amortizable  bond  premium,  the  taxpayer's  share  of 
interest  and  real  estate  taxes  paid  by  a  cooperative 
apartment  corporation,  and  gambling  losses  not 
exceeding  gambling  gains  reported  in  income. 

«'  Net  income  reported  on  long-form  returns.  Form 
1040,  which  have  adjusted  gross  income  in  excess  of 
itemized  deductions. 

*i  Net  deficit,  reported  on  nontaxable  returns. 
Form  1040,  classified  as  returns  with  itemized  deduc- 
tions, consists  of  adjusted  gross  deficit  on  short-form 
returns  and  the  net  deficit  on  long-form  returns  re- 
sulting from  the  combination  of  adjusted  gross  deficit 
and  itemized  deductions  or  from  the  excess  of  item- 
ized deductions  over  adjusted  gross  income.  There 
Is  a  net  deficit  on  556,510  returns  of  which  512,214 
show  adjusted  gross  deficit  and  44,296  show  adjusted 
gross  income  of  various  amounts  and  itemized  deduc- 
tions of  larger  amounts. 

S2  Nontaxable  returns  are  those  with  no  adjusted 
gross  income  and  those  with  adjusted  gross  income 
which  income,  when  reduced  by  deductions,  stand- 
ard or  itemized,  and  exemptions,  results  in  no  tax 
liability.  The  1,280,065  nontaxable  returns  with 
adjusted  gross  income  and  with  itemized  deductions 
Include  44,296  returns  with  net  deficit. 

"  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals.  For  descrip- 
tion of  sample  see  pp.  54-62. 

«  Less  than  $500. 

'5  Number  of  returns  is  subject  to  maximum  sam- 
pling variation  of  30  to  100  percent,  depending  on  the 
number  in  the  cell.  For  description  of  sample,  see 
pp.  54-62. 

M  Excludes  returns,  Form  1040A,  with  this  source 
of  income  reported  as  other  income  (see  note  20) . 

•'  Includes  779,600  returns.  Form  1040A,  showing 
other  income  consisting  of  wages  not  subject  to  with- 
holding, dividends,  and  interest  not  exceeding  in 
total  $100  per  return. 


»8  Number  of  returns  is  subject  to  sampling  vari- 
ation of  more  than  100  percent  and  is  considered  too 
unreliable  for  general  use;  therefore  the  number  is  not 
shown  separately,  but  is  included  in  the  totals.  For 
description  of  sample,  see  pp.  54-62. 

•»  Net  income  classes  are  based  on  the  amount  of 
net  income  (see  note  30);  returns  with  net  deficit 
(see  note  31)  regardless  of  amount  are  in  aggregate 
under  "No  net  income." 

<»  Average  tax  is  based  on  the  tax  liability  after 
deducting  the  two  tax  credits  relating  to  the  income 
tax  paid  at  source  on  Interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  country  or 
possession  of  the  United  States.  Such  credits  are 
allowed  only  on  returns  with  Itemized  deductions. 

<'  Returns  with  normal  tax  and  surtax  consist  of 
(1)  the  optional  returns.  Form  1040 A,  and  short-form 
retiu-ns.  Form  1040,  wherein  the  optional  tax  is  paid 
in  lieu  of  normal  tax  and  surtax,  and  (2)  long-form 
returns.  Form  1040,  on  which  the  regular  normal  tax 
and  surtax  are  reported;  that  is,  all  taxable  long-form 
returns  except  those  on  which  the  alternative  tax  ii 
imposed  (see  note  42). 

«  Returns  with  alternative  tax  are  long-form  re- 
turns, Form  1040,  wherein  (1)  the  net  income  in- 
cludes a  net  long-term  capital  gain  or  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  and  (2)  the  alternative  tax  is  less  than  the  regu- 
lar normal  tax  and  surtax  computed  on  net  income 
which  includes  all  net  gain  from  sales  of  capital  assets. 
Alternative  tax  (not  eflective  on  returns  with  surtax 
net  income  under  $22,000)  is  the  sum  of  (1)  a  partial 
tax  computed  at  the  regular  normal  tax  and  surtax 
rates  on  net  income  reduced  for  this  purpose  by  such 
long-term  capital  gain  and  (2)  50  percent  of  such 
long-term  gain. 

"  Number  of  returns  is  subject  to  sampling  vari- 
ation of  more  than  100  percent.  The  number  of 
returns  and  data  associated  with  such  returns  are 
not  shown  separately  since  they  are  considered  too 
unreliable  for  general  use;  however,  they  are  included 
in  totals.    For  description  of  sample,  see  pp.  54-62. 

"  Joint  returns  of  husbands  and  wives  include 
joint  returns  filed  on  Form  1040A  even  though  the 
collector  determined  the  tax  on  the  basis  of  separate 
incomes  of  husband  and  wife. 

«  Separate  retm-ns  of  husbands  and  wives  include 
community  and  noncommunity  income  returns 
filed  separately  by  husband  and  wife;  but  do  not : 
include  joint  returns,  Form  1040A,  wherein  the  col- 
lector determined  the  tax  on  the  basis  of  separate 
incomes  of  husband  and  wife.  Unequal  numbers  of 
returns  for  men  and  women  result  from  insufficient 
information  to  identify  returns  of  married  persons 
and  from  the  use  of  samples  as  a  basis  of  estimating 
data. 

4 « Number  of  exemptions  for  age  and  blindness  Is 
the  number  of  additional  exemptions  allowed  the 
taxpayer,  and  his  spouse  on  a  joint  retinn,  for  age  65 
or  over  and  for  blindness.  (Separate  enumeration 
of  exemption  for  age  and  for  blindness  is  not  available.) 

4'  Number  of  exemptions  other  than  age  or  blind- 
ness is  the  number  of  per  capita  exemptions  for  the 
taxpayer,  and  his  spouse  on  a  joint  return,  and  for 
each  dependent.  (This  is  the  same  basis  as  used  in 
former  years  for  a  similar  frequency  distribution.) 

48  Returns  with  net  loss  from  sales  of  capital  assets 
are  returns,  Form  1040,  showmg  a  deduction,  not 
exceeding  $1,000,  from  gross  income  for  a  capital  loss 
resulting  from  the  combined  net  short-  and  long-term 
capital  gain  and  loss  and  the  allowable  carryover. 
(See  note  17.) 

4'  Short-term  applies  to  gains  and  losses  from  sales 
or  exchanges  of  capital  assets  held  6  months  or  less  and 
100  percent  of  the  recognized  gain  or  loss  thereon  is 
taken  into  accoimt  in  computing  net  short-term  capi- 
tal gain  or  loss.    The  amount  reported  is  a  combina- 


(Footnotes  continued  on  p.  194) 
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Footnotes  for  basic  tables  1—15,  "pages  75—187 — Continued 
[Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  467-506] 


tion  of  short-term  gains  and  losses  for  the  year,  to- 
giether  with  such  gains  and  losses  received  through 
partnerships  and  common  trust  funds. 

«"  Long-term  applies  to  gains  and  losses  from  the 
sales  and  exchanges  of  capital  assets  held  more  than  6 
months  and  50  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  long- 
term  capital  gain  or  loss.  The  amount  reported  in- 
cludes such  gain  or  loss  received  through  partnerships 
and  common  trust  funds. 

"  Capital  loss  carryover  reported  on  the  1949  returns 
is  a  combination  cf  the  1948  net  capital  loss  and  the 
remaining  capital  loss  carryovers  from  1944-47,  not 
offset  by  net  capital  gains  of  the  succeeding  years 
1945-48.  A  net  capital  loss  of  any  year,  to  be  used  as 
a  capital  loss  caiTyover,  is  the  excess  of  current  year 
capital  losses  over  the  sum  of  (1)  current  year  capital 
gains  and  (2)  the  smaller  of  $1,000  or  current  year  net 
income  (adjusted  gross  income,  if  tax  is  determined 
from  tax  table)  computed  without  regard  to  capital 
gains  and  losses.  A  net  capital  loss  may  be  carried 
forward  as  a  short-term  capital  loss  for  5  succeeding 
years  to  the  extent  not  previously  eliminated. 

52  Returns  with  net  gain  from  sales  of  capital  assets 
are  returns.  Form  1040,  showing  a  capital  gain  in 
adjusted  gross  income,  resulting  from  the  combina- 
tion of  net  short-  and  long-term  capital  gain  and  loss 
and  the  allowable  carryover.    (See  note  17.) 

'3  Amounts  are  a  combination  of  the  tabulated  net 
long-term  capital  gain  and  net  short-term  capital  loss 
before  the  carryover.  This  combination  results  in  a 
slight  overstatement  of  the  amount  subject  to  the  50 
percent  rate  in  cases  where  a  carryover  was  combined 
with  a  short-term  loss  to  determine  the  excess  of  long- 
term  gain,  or  where  a  carryover  exceeded  the  short- 
term  gain  resulting  in  a  short-term  loss  which  was 
used  to  determine  the  excess  of  long-term  gain,  or 
where  there  is  no  short-term  gain  or  loss  but  a  carry- 
over was  used  to  determine  the  excess  long-term  gain. 

M  Includes  Alaska. 

w  These  data  include  approximately  188,000  re- 
turns. Form  1040,  with  adjusted  gross  income  under 
$7,000,  which  were  not  analyzed  for  distribution  on  a 
national  basis. 

w  Number  of  returns  is  subject  to  sampling  varia- 
tion of  30  percent  or  more,  depending  on  the  number 
in  the  cell.    For  description  of  sample  see,  pp.  54-62. 

w  When  the  sole  proprietor  is  engaged  in  two  or 
more  kinds  of  businesses,  each  kind  of  business  is 
classified  independently. 


58  The  number  of  businesses  tabulated  is  the 
actual  number  of  businesses  owned,  except  that  if 
the  taxpayer  has  more  than  one  business  of  the  same 
kind,  they  are  counted  as  one  business.  In  the  case 
of  community  property  returns  where  the  business 
income  is  divided  between  spouses,  the  business  is 
counted  only  once. 

5'  For  business  with  net  profit  for  which  no  schedule 
is  submitted,  the  amount  of  net  profit  is  tabulated 
both  as  total  receipts  and  as  net  profit. 

'"  Businesses  with  net  loss  include  the  number  of 
businesses  and  the  net  loss  from  businesses  for  which 
no  schedule  is  submitted  but  the  total  receipts  are 
not  available. 

8'  Net  profit  or  net  loss  from  business,  tabulated  in 
tables  for  business  data,  is  the  current  year  profit  or 
loss  resulting  from  the  operation  of  each  kind  of 
business  owned  by  the  sole  proprietor, disregarding 
the  net  operating  loss  deduction,  if  any,  reported 
among  the  busiaess  deductions. 

'2  An  industrial  subgroup  is  not  shown  when  the 
number  of  returns  with  business  in  such  subgroup  is 
subject  to  sampling  variation  of  more  than  30  per- 
cent, since  these  data  are  considered  too  unreliable  for 
general  use.  However,  data  thus  omitted  are  in- 
cluded in  the  total  for  the  respective  industrial  gi-oup. 
For  description  of  sample,  see  pp.  54-62. 

'3  Data  for  businesses  with  net  loss  are  not  shown 
separately  when  the  number  of  such  retui'ns  in  the 
subgroup  is  subject  to  sampling  variation  of  more  than 
30  percent,  since  these  data  are  considered  too  unreli- 
able for  general  use.  The  data  thus  omitted,  how- 
ever, are  included  in  the  aggregate  for  all  businesses 
of  the  subgroup  and  in  the  total  for  the  respective 
industrial  group.  For  description  of  sample,  see 
pp.  54-62. 

'■•  Size  of  total  receipts  is  based  on  the  amount  of 
receipts  from  each  kind  of  business.  Total  receipts 
include  the  entire  income  from  business  or  profession. 
For  business  with  net  profit  which  has  no  schedule, 
the  net  profit  is  substituted  for  total  receipts. 

65  Size  of  net  profit  is  based  on  the  amount  of  cxa- 
rent  year  net  profit  for  each  kind  of  business  owned  by 
the  taxpayer.  Current  year  profit  is  the  result  of 
business  transactions  for  the  current  year,  without 
consideration  of  the  net  operating  loss  deduction 
allowed  for  the  purpose  of  computing  adjusted  gross 
income. 


INDIVIDUAL  RETURNS  AND  TAXABLE  FIDUCIARY  RETURNS 

1913-1943 

INDIVIDUAL  RETURNS  ONLY,  1944-1949 


HISTORICAL  TABLES 

16.  Number  of  returns,  income,  tax,  and  tax  credits,  1913-49. 

17.  Number  of  returns,  income,  tax,  and  effective  tax  rate,  by  income 

classes,  1914-49. 

18.  Sources  of  income,  deductions,  and  income  or  deficit,  1916-49. 

19.  Number  of  returns,  income,  and  tax,  by  States  and  Territories, 

1940-49. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1913-43;  individual  returns  with  adjusted  gross  income,  1944-49:  Number  of 
returns,  net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits, 
and  tax;  also  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only),  and  with  no  adjusted  gross  income,  1944--49:  Number  of 
returns  and  net  deficit  or  adjusted  gross  deficit 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Returns  with  net  income  '  1913-43;  returns  with  adjusted  gross  Income  '  1944-49 


Number  of  returns 


Total 


Taxable 


Nontax- 
able 


Percent  of 
total 


Tax- 
able 


Non- 
tax- 
able 


Net  income ' 
1913-43; 
adjusted 

gross 
income ' 
1944-49 


Tax  before  tax  credits 


Normal  tax 
and  sur- 
tax' 


12)^  per- 
cent tax 
on  capital 
net  gain 


Individual  re- 
turns and  tax- 
able fiduciary 
returns: 

1913". 

1914 .— 

1915 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

1928 

1929. 

1930.. 

1931 

1932 

1933 

1934 

1935 

1936.. 

1937 

1938 

1939. 

1940 

1941 

1942 

1943:..:.:..: 

Individual  re- 
turns: 

1944 

1945 

1946... 

1947 

1948. 

1949. 


357,  598 

357,  515 

336,  652 

437, 036 

3, 472, 890 

4, 425, 114 

5, 332,  760 

7,  259, 944 

6, 662, 176 

6,  787,  481 

7,  698,  321 
7,  369,  788 
4, 171,  051 
4, 138, 092 
4, 101,  547 
4, 070, 851 
4, 044,  327 
3,  707,  509 
3,  225,  924 

3,  877,  430 
3, 723,  558 
4, 094,  420 

4,  575, 012 
5, 413,  499 
6, 350, 148 

6,  203,  657 

7,  633, 199 
14,  665,  462 
25,  854,  973 
36,  537,  593 
f  43,602,456 


362, 970 

2,  707,  234 
3, 392,  863 

4,  231, 181 

5,  518, 310 

3,  589,  985 
3, 681,  249 

4,  270, 121 
4,  489,  698 
2,  501, 166 
2,  470, 990 
2,  440, 941 
2,  523, 063 
2, 458,  049 
2,  037, 645 
1,  525,  546 
1, 936, 095 
1,  747,  740 

1,  795,  920 
2, 110, 890 

2,  861, 108 

3,  371, 443 
3, 048,  545 
3, 959,  297 
7,  504,  649 

17,  587,  471 
27,  718,  534 
40,318,602 


74, 066 

765, 656 

1, 032,  251 

1, 101,  579 

1,  741,  634 
3, 072, 191 
3, 106,  232 
3, 428,  200 

2,  880, 090 
1, 669,  885 
1,  667, 102 
1, 660,  606 
1,  547,  788 

1,  586, 278 
1, 669,  864 
1, 700, 378 
1, 941, 335 
1, 975,  818 

2,  298,  500 
2, 464, 122 
2,  552,  391 

2,  978,  705 
3, 155, 112 

3,  673,  902 
7, 160, 813 
8,  267,  502 
8,  819, 059 
3,  283,  854 


3,  900, 000 

4,  000, 000 
4,  600, 000 
6,  298,  578 

13, 652, 333 
15, 924, 639 
19, 859,  491 
23, 735, 629 
19,  577,  213 

21,  336,  213 
I*  24,  777,  466 

25,  656, 153 
21, 894,  576 
21, 958,  506 

22,  545, 091 
25,  226, 327 
24, 800,  736 
18, 118,  635 
13, 604, 996 

1*  11,  655, 909 
11, 008, 638 
12,  796,  802 
14, 909,  812 
19,  240, 110 
21,  238,  574 
18,  897,  374 
23, 191,  871 
36,  588,  546 
58,  868,  025 
78,  889, 362 
99,  585,  627 


28,  254 

41, 046 

67,  944 

173, 387 

"  795,  381 

1, 127,  722 

1,  269, 630 

1, 075, 054 

719, 387 

829, 991 

1*  "  843, 306 

695,  336 

649,  213 

648,  930 

727,  548 

970, 720 

744,  725 

446,  291 

268,  380 

395,  838 

408,  584 

511,  400 

657, 439 

1,214,017 

1, 141,  569 

486,  311 

50.^,  862 

905,  :.-«6 

2,812,8/1 
8,  483, 119 
13,  576, 376 


31, 066 
15  38, 916 

48,  603 
117, 571 
112,  510 
134, 034 
233,  451 
284, 654 

65,422 

19,423 
6,039 

16,  435 


Alternative 
tax  * 


46, 919,  590 
49,  750, 991 
52,  600,  470 
54,  799,  936 
51,  745, 697 
51, 301,  910 


42,  364,  468 
42,  650,  502 
37,  915,  696 
41,  578,  524 
36,411,248 
35,  628,  295 


4,  565, 122 
7, 100, 489 
14, 684, 774 
13.  221,  412 
15, 334,  449 
15,  673,  615 


116, 714, 736 
120,  301, 131 
134,  330, 006 
150,  295,  275 
164, 173,  861 
161,  373,  205 


14,  961,  364 
15, 055,  476 
14, 006, 830 
16,  323,  224 


279,  522 
328, 832 
591, 397 

1, 095, 080 
443,  593 

1, 030,  445 


1,  263, 364 

2,  005, 676 
2, 085, 060 
1,  769, 131 


For  footnotes,  see  pp.  227-230. 
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Table  16. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1913-43;  individual  returns  with  adjusted  gross  income,  1944-49:  Number  of 
returns,  net  income  or  adjusted  gross  income,  tax  before  tax  credits,  tax  credits, 
and  tax;  also  individual  returns  with  no  net  income,  1928-43  {including  fiduciary 
returns  for  1943  only),  and  with  n,o  adjusted  gross  income,  1944~49:  Number  of 
returns  and  net  deficit  or  adjusted  gross  deficit — Continued 

[Money  figures  in  thousands  of  dollars] 


Returns  with  net  income  i  1913-43;  returns  with  adjusted 
gross  income  '  1944-49— Continued 

Returns  with  no  net 
income  3  1928-43; 
returns   with    no 

Tax  before  tax 
credits- 
Con. 

Tax  credits 

Tax  11 

adjusted  gross  in- 
come ♦  1944-49 

Income  year 

Number 

of 
returns 

Net  defi- 

Total 

25  percent 
of  tax  on 

earned  net 
income ' 

12>^  per- 
cent on 
capital 
net  loss 

Total 

cit  3 
1928-43; 
adjusted 

gross 
deficit « 
1944_49 

Individual  returns 
and   taxable   fidu- 
ciary returns: 
1913  12 

28,254 

41, 046 

67, 944 

173,  387 

13  795,  381 

1, 127,  722 

1,  269,  630 

1, 075,  054 

719,  387 

861, 057 

"  15  882,  222 

743,  939 

766,  784 

761,  440 

861,  582 

1,  204, 170 

1, 029, 379 

511,  713 

287, 803 

401, 878 

425, 019 

511,  400 

657,  439 

1,214,017 

1, 141,  569 

765, 833 

928,  694 

1, 496,  403 

3,  907, 951 

8.  926,  712 

f    14,606,821 

28,  254 

41, 046 

67, 944 

173,  387 

13  795,  381 

1, 127,  722 

1, 269, 630 

1, 075, 054 

719, 387 

861,  057 

i«  1'  661,  666 

704,  265 

734,  555 

732,  471 

830,  639 

1, 164,  254 

1, 001, 938 

476,  715 

246, 127 

329,  962 

374, 120 

511,400 

657,  439 

1,  214,  017 

1, 141,  569 

765, 833 

928, 694 

1,  496, 403 

3,  907,  951 

18  8,  926,  712 

10  14,  590, 018 

5»  17, 145,  912 

16,  216, 401 
17,050,378 
16, 075,  913 
18,  076,  281 
15, 441,  529 
14,  538, 141 

1914    -- 

1915 

1916 - 

1917 

1918 -. 

1919    - 

1920 

1921,.- 

1922_ 

1923 

i«  220,  555 
39,  673 
32,  229 
28, 969 
30, 943 
39, 916 
27,  441 
34,  998 
41,  676 
71,  915 
50, 899 

1924 

30,  637 
24,  570 
24,  647 
24,  915 
34,  790 
22, 062 
24, 886 
17, 491 

9,036 

7,659 

4,322 

6,028 

5,126 

5,378 

10, 112 

24, 185 

71,  915 

50,  899 

1925 -.. 

1926.-. 

1927... 

1928 

72,  829 
92,  545 

144,  867 
184,  583 
206,  293 
168,  449 
104, 170 
94, 609 

73,  272 
83, 904 

100,233 
82,  461 

112,  697 
99, 828 

163, 136 

216,  738 

499,  213 
1, 025, 130 
1    5'^Q  i'^'> 

1929 

1930 

1931     

1, 936,  878 
1, 480, 922 
1, 141,  331 
412, 859 
381, 353 
286, 632 
308, 518 
354, 156 
284, 327 
311, 385 
292, 023 
198,  598 
226, 346 

1932    

1933 

1934 

1935    

Credits 
for 

foreign 
tax  paid 
and  tax 
paid  at 
source  i" 

1936    

1937 

1938 

1939 

1940    

1941     

1942 

16, 803 

16,  803 

Individual  returns: 
1944 

16,  224,  728 
17, 061, 152 
16, 091, 890 
18, 092, 355 

8,327 
10,  774 
15,  977 
16, 074 

8,327 
10,  774 
15, 977 
16,074 

191, 905 
181, 792 
216, 077 
299, 072 
326,309 
512, 214 

249  771 

1945    ..    . 

292, 472 
247, 206 
559  193 

1946 

1947 

1948 

657,  847 
799,  280 

1949    

For  footnotes,  see  pp.  227-230. 
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Table  17, — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax 
rate,  1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross 
income  classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax 
rate,  1944—49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  vnth  no 
adjusted  gross  income,  1944-4-9 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  Income  "  classes 

Number  of  returns 

1914 

1915 

1916  M 

1917 

1918 

1919 

Individual  returns  and  taxable  fidu- 
ciary returns,  witli  net  income:  ■ 
Under  1. 

1  iinripr  2 

1, 640,  758 

838,  707 

560,  763 

270, 666 

112,  502 

30, 391 

12,  439 

3,302 

2,347 

659 

315 

141 

1,  616,  938 

1,  496,  878 

932, 336 

319,  356 

116,  569 

28,  542 

9,996 

2,358 

1,514 

382 

178 

67 

i,  924, 872 

1,  569,  741 

1, 180, 488 

438, 851 

162,  485 

37,  477 

13,320 

2,983 

1,864 

425 

2under3 

3  under  5 _ 

149,  279 

127, 448 

58, 603 

14,  676 

5,161 

1,189 

769 

216 

114 

60 

127,  994 

120,  402 

60,  284 

17,  301 

6,847 

1,793 

1,326 

376 

209 

120 

157, 149 

150,  553 

80,  880 

23,  734 

10,  452 

2,900 

2,437 

714 

376 

206 

R  nnrlRr  10 

10  under  25. 

25  under  50 

60  under  100 

100  under  150 

150  under  300- .-. 

300  under  500 

600  rmder  1,000    .      ... 

189 

65 

Total  individual  and  taxable 
fiduciary  returns,  witli  net 

357,  515 

336,  662 

429,  401 

3,  472,  890 

4,  425, 114 

5, 332,  760 

Net  income  21  classes 


Number  of  returns 


1920 


1921 


1923 


1925 


Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income: ' 

Under  1 

lunder  2 

2  under  3 

Sunder  6 

Sunder  10 

10  under  25 

25  under  60 

sounder  100. 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 


2, 671, 950 

2,  569,  316 

1,  337, 116 

455,  442 

171,  830 

38,  548 

12, 093 

2,191 

1,063 

239 

123 

33 


401,  849 

2,  440,  544 

2,  222, 031 

1, 072, 146 

353,  247 

132,  344 

28, 946 

8,717 

1,367 

739 

162 

63 

21 


402, 076 

2,  471, 181 

2, 129, 898 

1, 190, 115 

391, 373 

161,  329 

35,  478 

12, 000 

2,171 

1,323 

309 

161 

67 


368,  502 

2,  623, 150 

2, 472, 641 

1,  719,  625 

387,  842 

170,  095 

39,  832 

12,  452 

2,339 

1,301 

327 

141 

74 


344,  876 

2,  413,  881 

2, 112,  993 

1, 800, 900 

437,  330 

191,  216 

47, 061 

15,  816 

3,065 

1,876 

457 

242 

75 


98, 178 

1,  071,  992 

842,  528 

1, 327,  683 

503, 652 

236,  779 

59,  721 

20,958 

4,759 

3,223 

892 

479 

207 


Total  individual  and  taxable 
fiduciary  returns,  with  net 
income 


7,  259,  944 


6,  662, 176 


6,  787,  481 


7,  698,  321 


7,  369,  788 


4, 171, 051 


For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944~-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-49 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^i  classes 


Number  of  returns 


1926 


1927 


1928 


1929 


1930 


1931 


Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  income:  i 
Under  1.- 

1  under  2 

2  under  3 

3  under  5 

5  under  10 

10  under  25 

25  under  50_- 

sounder  100 

100  under  150. 

150  under  300 

300  under  500 - 

500  under  1,000 

1,000  or  more--- 


119,  513 

1, 045,  519 

837,  792 

1,  240,  400 

560,  549 

246,  730 

57,  487 

20,  520 

4,724 

3,267 

892 

468 

231 


126,  745 

996. 098 

855,  762 

1,  209, 345 

567, 700 

252, 079 

60, 123 

22,  573 

5,261 

3,873 

1,141 

557 

290 


111,123 

918,  447 

837,  781 

1, 192,  613 

628, 766 

270,  889 

68, 048 

27,  207 

7,049 

5,678 

1,756 

983 

511 


126, 172 

903, 082 

810,  347 

1, 172,  655 

658, 039 

271,  454 

63,  689 

24, 073 

6,376 

5,310 

1,641 

976 

513 


150, 000 

909, 155 

767,  684 

1, 070, 239 

550,  977 

198,  762 

40,  845 

13,  645 

3,111 

2,071 

552 

318 

150 


185, 391 

862, 153 

675, 019 

912,  630 

417, 655 

137,  754 

24,  308 

7,830 

1,634 

1,056 

268 

149 

77 


Total  individual  and  taxable 
fiduciary  returns,  with  net 

income -. 

Individual  returns  with  no  net  in- 
come 3 


4, 138, 092 


4, 101,  547 


4, 070,  851 
72, 829 


4, 044, 327 
92,  545 


3,  707,  509 
144, 867 


3,  225, 924 
184,  583 


Grand  total- 


4, 138, 092 


4, 101,  547 


4, 143, 680 


4, 136,  872 


3, 852, 376 


3, 410,  507 


Net  income ''  classes 

Number  of  returns 

1932 

1933 

1934 

1935 

1936 

1937 

Individual  returns  and  taxable  fidu- 
ciary returns,  with  net  uicome: ' 
Under  1--. 

359, 688 

1, 489,  589 

967,  956 

703,  755 

251, 014 

79,  210 

18, 480 

5,902 

995 

595 

140 

86 

20 

397,  676 

1, 480,  717 

914, 198 

599, 075 

229,  754 

75, 643 

18, 423 

6,021 

1,084 

695 

141 

81 

50 

320, 460 

1,  608, 095 

980, 682 

762,  536 

290,  824 

102,  892 

20,  931 

6,093 

982 

690 

116 

86 

33 

299,  594 

1,  777,  931 

1, 123,  699 

873, 673 

339, 842 

123,  564 

26,029 

8,033 

1,395 

896 

206 

109 

41 

277,803 

2,  111,  789 

1, 317,  752 

1, 029, 144 

440, 886 

176, 649 

41, 137 

13, 620 

2,606 

1,544 

330 

178 

61 

297, 143 

1  under  9, 

2,  524,  763 

2  under  3 .- 

1,  571, 996 

3  nndfir  5 

1,  251,  213 

6  under  10 

471, 171 

10  under  25 

178, 446 

25  under  50- 

38, 948 

50  under  100 

12,  318 

100  under  150 

2,269 

150  under  300. - 

1,358 

300  under  500- 

312 

500imder  1,000— 

162 

1,000  or  more 

49 

Total  individual  and  taxable 
fiduciary  returns,  with  net 
income-- 

3,  877, 430 
206, 293 

3,  723,  558 
168,  449 

4, 094, 420 
104, 170 

4,575,012 
94,609 

5, 413, 499 
73,  272 

6, 350, 148 

Individual  returns  with  no  net  1q- 
come  3 

83,904 

Grand  total-— 

4,083,723 

3, 892, 007 

4, 198, 590 

4,  669,  621 

5,486,771 

6,434,052 

For  footnotes,  see  pp.  227-230, 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-4S 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  194449 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 


Number  of  retmns 


1938 


1939 


1941 


Individual  returns  and  taxable  fidu- 
ciary returns,   with  net  iacome: ' 
Under  3,  Optional  Form  1040 A, 

not  distributed 

Under  1 

1  under  2  « 

2  under  3 

3  under  5 

5under  10 

10  under  25 

25  under  50 

sounder  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 


389, 871 

2, 433, 949 

1, 614, 982 

1, 172, 409 

415,  596 

140,  781 

26, 336 

7,259 

1,326 

766 

207 

118 

57 


374,  223 

3, 036, 444 

2, 060,  540 

1, 468, 402 

484,  698 

164,  707 

31, 992 

9,272 

1,618 

935 

212 

111 

45 


1, 941, 122 

5, 026,  595 

6, 264,  991 

1, 652,  825 

539, 159 

189,  291 

37,  264 

10, 673 

1,964 

1,131 

267 

128 

52 


10, 252,  708 

1,976,368 

5, 754, 402 

4, 722, 477 

2, 199, 668 

636, 901 

243, 081 

49,  521 

14, 850 

2,784 

1,620 

367 

169 

57 


16, 106, 039 

3,  228,  706 

7, 172, 627 

5, 430,  790 

3,  422, 331 

785,  785 

300, 161 

65, 137 

19,  793 

3,585 

1,985 

415 

199 

40 


Total  individual  and  taxable 
fiduciary  returns,  with  net 

income 

Individual  returns  with  no  net  in- 
come 3 


6,  203, 657 
100,  233 


7,  633, 199 
82,  461 


14,  665, 462 
112,  697 


25, 854, 973 


36, 537, 593 
163, 136 


Grand  total - 


6, 303,  890 


7,  715, 660 


14,  778, 159 


25, 954, 801 


36,  700,  729 


Number  of  returns 


Adjusted  gross  income  '3  classes 


1944 


1945 


1946 


1947 


1948 


Individual    returns    with    adjusted 
gross  income: ' 

Under  0.5 

0.5  under  1 

1  under  1.5  s*... 

1.5  under  2 

2  under  2.5 

2.5  under  3 

3under4 

4  under  6  2' 

6  under  10 

10  under  15 

15  under  20 

20  under  25 _.- 

25  under  50 

sounder  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 


3, 260,  590 

6, 068, 006 

7,  222,  582 

6,  863, 662 

6, 000, 454 

5,301,072 

6, 918,  693 

2, 816, 977 

1,  834, 433 

298, 478 

129,  466 

67, 537 

100, 467 

28,963 

4,873 

2,581 

473 

221 

62 


5, 452, 051 
6,  213, 141 
7, 319, 124 
7, 175, 731 
6, 348, 181 

5,  252, 169 

6,  737, 442 
2, 612,  825 
1, 885,  471 

353,  346 

155, 308 

83,  229 

120,  220 

33,  495 

5,530 

2,871 

528 

258 

71 


4, 716, 303 

6, 174,  202 

7,  259,  343 

7, 894, 044 

7, 430, 633 

6, 021, 035 

7, 036, 187 

2,  796,  585 

2, 331, 853 

452,  271 

192,  640 

100, 361 

145, 231 

39, 101 

6,373 

3,339 

652 

323 

94 


4, 315, 873 

5,  437, 964 
6, 363, 078 
7, 357,  596 
7,  606, 050 

6,  846, 245 
9, 162,  536 
3, 886, 687 
2, 837,  585 

486, 961 

201, 300 

102, 386 

146, 782 

38, 049 

6,353 

3,417 

658 

302 

114 


3, 299, 919 

4, 471, 102 

5, 178, 887 

5, 966,  397 

6,  296, 154 

6, 163, 256 

9,  396,  744 

5, 094,  747 

4, 666,  206 

599,  545 

236, 438 

122,  221 

185, 076 

52,  725 

9,619 

5, 145 

952 

415 

149 


Total  individual  returns  with 

adjusted  gross  income 

Individual  returns  with  no  adjusted 
gross  iacome  * 


46, 919, 590 
191, 905 


49, 750, 991 
181,  792 


52, 600, 470 
216, 077 


54, 799, 936 
299, 072 


51, 745, 697 
326, 309 


Grand  total. 


47,  111,  495 


49, 932, 783 


52, 816,  547 


65, 099, 008 


62,072,006 


For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-4S;  individual  retxirns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  also  aggregates  for  individual  returns  ivith  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-4-9 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  21  classes 

Net  income  s 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1          

213, 850 

2, 461, 137 

2,064,977 

2, 115, 865 

1, 827,  508 

1, 687, 166 

1,  042, 320 

846, 894 

400,  492 

474,  652 

209, 905 

214, 631 

306, 836 

2,  232, 355 
3, 626, 825 

3,  535,  219 
2, 145,  690 
1, 736,  548 

978, 043 
679, 721 
284, 107 
305, 025 
144, 545 
119, 076 
137, 487 

2, 829, 113 

3, 807,  286 

4,  513,  264 

2, 954, 137 

2, 412,  276 

1,  277, 365 

896, 497 

358, 393 

371, 149 

159,071 

128,  290 

152, 650 

4, 050, 067 

6, 184,  543 

5, 039, 607 

3,  068,  331 

2,  547,  905 

1, 307,  785 

810, 386 

265,  512 

215, 139 

89, 314 

79, 963 

77,078 

3, 620,  762 

2  under  3       

5, 325, 931 

624,  669 
1,037,248 
1,  235,  016 
822,  662 
722,  795 
357, 355 
505, 859 
271,  938 
256,  771 
464,  264 

4, 054, 891 

5  under  10        -- 

2, 378,  759 

10  under  25      

1, 958, 156 

25  under  50 

979, 629 

50  under  100          

582,  230 

100  under  150        

163,521 

150  under  300 

145,  948 

300  under  500 

61, 343 

500  under  1,000    

42, 780 

1,000  or  more  , 

49,  411 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 

6, 298,  578 

13,  652, 383 

15, 924, 639 

19, 859, 491 

23, 735, 629 

19,  577, 213 

Net  income  21  classes 


Net  income ' 


1922 


1923 


1924 


1925 


1926 


1927 


Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 

Under  1 

1  under  2 

2under  3 

3  under  5. 

5  under  10 

10  under  25 

25  under  50.- 

sounder  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 

Total  individual  and  tax- 
able fiduciary  returns, 
with  net  income 


247.  564 

3, 630,  571 

5, 153,  497 

4,  500,  558 

2, 641,  905 

2,  255, 872 

1,  208,  274 

805,  224 

260, 204 

266, 814 

116, 672 

107, 671 

141, 387 


252,  513 

'<  3,  693, 642 

n  6, 073, 444 

1*  6, 469, 195 

i<  2, 653, 026 

I*  2,  538, 079 

1, 350, 680 

833, 898 

280, 656 

260,  584 

124, 569 

95, 107 

152, 072 


235,  452 

3,  564, 474 

5,  277, 147 

6, 827, 924 

2, 991, 188 

2, 855, 397 

1, 599,  848 

1, 066,  784 

377, 645 

374, 609 

171,  249 

158, 462 

155, 974 


58, 306 

1,  774,  602 

2, 047, 970 

5,  236, 003 

3, 463, 852 

3,  544, 898 

2, 032,  239 

1, 418, 948 

572, 860 

655, 300 

339, 774 

327, 368 

422, 457 


67, 238 

1, 747, 917 

2, 042, 903 

4, 872,  789 

3, 838, 953 

3, 660, 622 

1, 954, 653 

1, 389, 339 

570, 190 

661,  412 

340, 214 

317, 881 

494,  394 


72,231 

1, 645,  576 

2, 062,  275 

4, 700, 816 

3, 895, 759 

3,  748, 058 

2, 051,  771 

1, 635, 387 

636, 019 

787,  270 

431, 122 

378, 167 

600, 641 


21, 336, 213 


1*24,777,466 


25, 656, 153 


21,894,576 


21, 958,  506 


22, 545, 091 


For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  dlso  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-49 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  ^i  classes 


Net  income  • 


1928 


1929 


1930 


1933 


Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income:  '• 
Under  1 

1  under  2.. 

2  under  3 

3  under  5 - 

Sunder  10 -- 

10  under  25 --. 

25  under  50 

sounder  100 --. 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more- 

Total    individual     and 
taxable    fiduciary    re- 
turns, with  net  income. 
Individual  returns  with  no  net 
income ' 


64, 535 

1,  526, 832 

2, 030, 901 

4, 648, 098 

4, 282, 520 

4, 037, 853 

2, 326. 503 

1, 857, 878 

850, 451 

1,157,131 

663, 900 

670, 862 

1, 108, 863 


73, 742 

1, 499, 908 

1,  958,  595 

4, 572,  596 

4,481,576 

4, 025, 233 

2, 174, 458 

1, 646, 476 

770, 536 

1,087,410 

628, 229 

669, 878 

1,212,099 


86, 892 

1,  494,  526 

1, 864, 162 

4,151,967 

3,  723, 763 

2, 922, 750 

1,383,619 

919, 040 

374, 171 

419,016 

207, 131 

211, 693 

359, 905 


106,  622 

1, 399, 430 

1, 641,  594 

3,515,716 

2, 807, 001 

2, 006, 721 

820, 648 

528, 049 

196, 598 

212. 059 
102, 186 
102,311 

166. 060 


231, 140 

2, 145, 834 

2, 437,  251 

'<  2,  597, 915 

1, 677, 039 

1,160,398 

629, 639 

393, 206 

119, 896 

118,008 

52, 469 

57, 874 

35,240 


264, 784 

2, 093, 292 

2, 295, 586 

2,  207, 458 

1,537,875 

1,112,086 

630, 005 

401, 049 

129,159 

139, 215 

54,570 

56, 700 

86, 857 


25,  226, 327 
26  499,  213 


24, 800, 736 
29 1, 025, 130 


18, 118, 635 
26 1,  539, 452 


13, 604, 996 
26 1, 936, 878 


1*11,655,909 
26 1, 480, 922 


11,008,638 
26  1,141,331 


Net  income  21  classes 

Net  income ' 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable 
fiduciary  returns,  with  net 
income: ' 
Under  1  ... 

211,113 

2,  277, 726 

2, 467, 851 

2,  839, 348 

1, 952, 891 

1, 513,  592 

708,  530 

405, 976 

117, 744 

140, 960 

43,  832 

59, 464 

57,  775 

198,  900 
2,  534, 828 

2,  831,  583 

3,  249, 107 
2,283,402 
1, 822,  271 

882, 309 
535, 772 
166,379 
179,911 
77, 907 
73, 811 
73, 630 

187, 113 

3,011,409 

3, 325, 252 

3, 821, 708 

2, 977, 790 

2, 628, 692 

1, 400, 493 

913, 518 

311,279 

307, 930 

124,  523 

122, 762 

107, 641 

202, 401 

3,  592, 283 

3, 980, 864 

4, 646, 965 

3, 170, 571 

2, 639, 518 

1,319,431 

824,261 

272,  264 

272,  724 

117,477 

114,399 

85, 416 

259, 833 

3,430,143 

4,091,500 

4, 317, 709 

2,  783, 893 

2, 059, 779 

886,398 

484, 768 

158, 413 

154, 996 

78, 441 

81,  396 

110, 103 

253, 911 

1  under  2 .  

4, 327, 850 

2  under  3 

5,201,699 

3  under  5  -  . 

5, 434,  218 
3,241,405 

5  imiier  10 

10  under  25 

2, 416, 728 

25  iindpr  .50      .  . 

1, 079, 972 

50  under  100 

617, 798 

100  under  150 

193, 959 

150  under  300. 

187, 482 

300  under  500 

81, 387 

500  under  1,000 

74, 090 

1,000  or  more 

81 , 370 

Total    individual    and 

taxable    fiduciary    re- 

'  turns,  with  net  income - 

Individual  returns  with  no  net 

income  3--    _  .  .    _ 

12,796,802 
26  412, 859 

14,909,812 
29  381, 353 

19, 240, 110 
29  286, 632 

21,  238, 574 
29  308, 518 

18,897,374 
26  354, 156 

23,191,871 
26  284, 327 

For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-4S,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49:  also  aggregates  for  individual  returns  with  no  net  income,  1928~43 
{including  fiduci>iry  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-49 — Continued 

[income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 


Net  income ' 


1940 


1941 


1943 


Individual  returns  and  taxable  fiduciary  returns  with 
net  income: ' 

Under  3,  Optional  Form  1040A,  not  distributed 

Under  1 

1  under  2  2< 

2  under  3- - 

3  under  5 

5  under  10 

10  under  25 

25  under  50 

50  under  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000 

1,000  or  more 


1,  525,  260 

7,361,338 

12,583,632 

6, 014, 768 

3,  604, 433 

2, 785,  641 

1,  257, 086 

712, 495 

235, 754 

226,  596 

101,  756 

84,  224 

95,  564 


17,  531, 107 

1,429,168 

8, 872, 128 

11,479,181 

8, 000, 997 

4,286,515 

3,  583,  574 

1,  673, 403 

994, 006 

333, 998 

322, 432 

139, 765 

115,661 

106, 091 


Total  individual  and  taxable  fiduciary  returns, 

with  net  income 

Individual  returns  with  no  net  income'-.- __ 


36,  588,  546 
28  311, 385 


58, 868, 025 
26  292, 023 


25,715,974 

2, 120,  387 

10, 869, 168 

13,  294, 849 

12,453,166 

5,  254, 452 

4, 452, 963 

2,  201,  992 

1, 324,  652 

431,323 

394,  634 

156,  857 

132, 358 

86,  586 


78,  889, 362 
29 198,  598 


31,086,413 

1,989,496 

9,  245, 184 

15,  863, 154 

22,181,366 

7,  383, 871 

5,801,889 

2,  912,  220 

1, 690,  758 

544,  220 

465, 726 

172, 486 

149,  986 

98, 860 


99,  585, 627 
28  226, 346 


Adjusted  gross  income  2'  classes 

Adjusted  gross  income  6 

1944 

1945 

1946 

1947 

1948 

1949 

Individual  returns   with   ad- 
justed gross  income:  2 

Under  0.5 

947,  548 

4,  594, 223 

9, 082, 812 

11,988,824 

13,454,630 

14,  530,  659 

23,  773, 010 

12,432,205 

11,735,065 

3,  602, 112 

2, 224, 022 

1,504,311 

3, 388, 703 

1, 926, 020 

584, 702 

510,  236 

177, 025 

149,  017 

109, 611 

1, 498, 401 

4,  660, 978 

9,  213, 989 

12, 537, 887 

14, 236, 038 

14, 394, 603 

23, 142,  517 

11,541,980 

12, 273, 236 

4,  267, 146 

2, 668,  955 

1,853,715 

4, 052, 666 

2, 232, 799 

661, 464 

569,  597 

202, 032 

169, 744 

123,384 

1,295,218 

4, 652, 820 

9, 107, 885 

13,  818, 825 

16,  660,  568 

16,467,266 

24, 113,  899 

12, 380,  802 

15,  288,  504 

5, 460, 356 

3, 306, 371 

2,  232,  572 

4, 885, 091 

2,  593, 410 

761,223 

660,  887 

243, 268 

216,  896 

184, 145 

1,169,815 

4, 098, 033 

7,  970,  953 

12, 892, 953 

17, 088, 079 

18,  780, 176 

31, 476, 430 

17, 229,  570 

18, 433,  619 

5,  870,  665 

3, 455, 452 

2, 276,  347 

4, 923, 479 

2,  525,  752 

759, 938 

678, 000 

249, 255 

201,811 

214, 946 

928, 133 
3,383,376 

6,  503,  699 
10, 469,  379 
14, 164, 492 
16,  921, 193 
32, 484, 906 
22,  716,  705 
29, 818, 294 

7,  200, 668 
4, 054,  251 
2, 717, 601 
6,  237, 807 
3,  516, 082 
1,153,456 
1, 017, 684 

353,  350 
274,  704 
258, 072 

889, 438 

0.5  under  1    -    

3,485,457 
6,  910, 656 
10,161,002 

1  under  1.5  24 

1.5  under  2 

2  under  2.5—  

13,  735, 888 

2.5  under  3—    

16,  542,  737 

3  under  4 - 

31,  832,  646 
22, 007, 436 

4  iindRr  5  25 

5  under  10 

30,  970, 696 

10  under  15 

6,  971, 830 

15  under  20 

3  783  153 

20  under  25 

2,588  897 

25  under  50 

5,  763,  891 

50  under  100 

3, 074,  224 

100  under  150  ... 

961  006 

150under300 - 

895, 192 

300  under  500 

289, 204 
254,332 
255,  509 

500  under  1,000- -- 

1,000  or  more  - 

Total  individual  returns 
with  adjusted  gross  in- 
come  

Individual   returns   with    no 
adjusted  gross  income  * - 

116,714,736 
26  249, 771 

120, 301, 131 
26  292,472 

134,330,006 
29  247, 206 

150, 295, 275 
26  559,193 

164, 173, 861 
2«  657, 847 

161, 373, 205 
26  799,  280 

For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Nu7nber  of  returns,  1914—43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944~49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-4S 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944—49 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 

Tax" 

1916 

1917 

1918 

1919 

1920 

1921 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  1 -- 

174 

1  under  2  

16,  244 
9,097 
18,  283 
44, 066 
80, 695 
76,  593 
85. 028 
55,  766 
86,  718 
50, 228 
59, 349 
109, 425 

26, 482 
35,415 
82, 929 
93, 058 
142, 449 
130,  241 
147, 429 
95, 680 
136, 156 
79, 165 
69, 834 
88, 885 

24, 696 

28,  258 

76, 915 

91,  638 

164, 833 

154, 946 

186,358 

118, 705 

163.096 

86,031 

76,  228 

99, 027 

36,860 
46,  508 
83, 496 
97, 886 
172,  259 
154,  265 
163,718 
86,  688 
92, 604 
47, 043 
45, 641 
49, 185 

29,161 

2  under  3 

20,712 
42,744 
68,871 
126, 886 
112,910 
115, 712 
52, 330 
61, 496 

776 
6,301 
11, 637 
11, 603 
16,  299 
12,423 
24, 007 
17,951 
20,902 
61, 487 

5  under  10 - 

10  under  25     

25  under  50 - 

50  under  100 

100  under  150 - 

150  under  300 

300  under  600     - 

31,860 
25, 112 

500  under  1 ,000           ... 

1,000  or  more 

31,420 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

173, 387 

691, 493 

1, 127,  722 

1,  269,  630 

1, 075, 054 

719,387 

Net  income  "  classes 


Tax" 


1922 


1923  1' 


1924 


1925 


1926 


1927 


Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:' 

Under  1 

1  under  2 

2  under  3 

3  under  5 

6  luider  10- 

10  under  25 

25  under  60 

60  vmder  100 

100  under  150 

150  under  300 

300  under  500 

500  under  1,000-. 

1,000  or  more 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 


247 
27, 081 
20,  730 
47,  533 
70, 388 
123,  576 
125, 697 
144, 093 
71,337 
98, 810 
43, 488 
38,  669 
49,  518 


317 

n  18,  263 

"  16, 606 

i«  46, 048 

14  64, 076 

>4  103, 109 

103, 601 

108, 879 

65,  719 

62, 104 

31, 669 

25, 498 

35,  788 


146 
10, 432 
10,  207 
26, 865 
28, 828 
78, 069 
109, 360 
136,  636 
76, 678 
92, 481 
45,  771 
42, 685 
47, 207 


1,704 

3,809 

8,326 

19, 149 

74, 172 

120,  689 

147, 843 

79, 472 

103, 069 

55, 722 

53,674 

66, 867 


56 

1,761 

4,217 

7.245 

20,  272 

72, 465 

112,  797 

140, 947 

77, 900 

103, 997 

55,  256 

53,  665 

81, 893 


861, 057 


"  661,  666 


704, 265 


734,  555 


40 

1,234 

3,970 

6,508 

20, 665 

74,  226 

119, 475 

166, 675 

87, 398 

123, 776 

73, 750 

64, 265 

98, 657 


830,639 


For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  194449 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  21  classes 

Tax" 

1928 

1929 

1930 

1931 

1932 

1933 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income:  1 
Under  1. 

60 

1,550 

4,317 

7,475 

22, 896 

82,  758 

136,  568 

194,447 

116,  855 

182,  514 

113,  250 

116, 424 

185, 140 

17 

553 

1,404 

2,413 

9,551 

59, 893 

113, 904 

160, 814 

99,  560 

159,  221 

97,336 

106,  219 

191,054 

37 

1,269 
3,310 
5,352 
17, 448 
49,  561 
72,  708 
87,379 
48,  749 
62, 463 
33, 053 
34,  289 
61, 098 

24 

943 

2,466 

3,832 

12, 407 

31,897 

40, 096 

44,  780 

23, 135 

28, 793 

15,411 

15,457 

26, 886 

103 
12,  254 
9,822 
20, 895 
35, 615 
50, 150 
43,  546 
47, 150 
24,469 
31,912 
18,  554 
19, 016 
16, 476 

97 

1  under  2  . . 

10, 346 

2  under  3 

7,710 

3  under  5 .. 

18,397 

Sunder  10 - 

35, 077 

10  under  25 

54, 977 

25  under  50 

52, 355 

50  under  100 

57, 491 

lOOimder  150-- 

30, 369 

150  under  300  - . 

40, 412 

300  under  500 

17,910 

500  under  1,000- --- 

21,  221 

1,000  or  more 

27, 759 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  Ineome 

1, 164,  254 

1, 001, 938 

476,  715 

246, 127 

329, 962 

374, 120 

Net  income  21  classes 

Tax" 

1934 

1935 

1936 

1937 

1938 

1939 

Individual  returns  and  taxable  fiduciary 
returns,  with  net  income: ' 
Under  1 

111 

8,659 
7,567 
18,349 
43, 086 
83, 960 
84, 907 
84,  792 
38, 166 
57, 995 
20,854 
30,  745 
32,  211 

125 
10, 058 
9,311 
20,  738 
48,  728 
103,  754 
106,  670 
112,816 
54, 132 
74, 039 
37,245 
38, 323 
41,  499 

331 

14, 010 

13,  988 

32,232 

79, 369 

175, 613 

191, 339 

216, 045 

116, 156 

147, 381 

71, 470 

78, 945 

77, 138 

468 

17, 262 

15,622 

38, 852 

83,  529 

175,  709 

179, 395 

194,  507 

102, 062 

131, 060 

67, 489 

74, 156 

61, 457 

719 
15,  202 
13,  789 
33,920 
71, 654 
134, 162 
120,  594 
116,989 
58,  224 
69,  744 
39, 832 
42, 353 
48, 035 

744 

1  under  2 

21, 422 

2  under  3 ..- 

21, 374 

3  under  5 

47,424 

83, 430 

10  under  25 

158, 156 

25nnfler5n 

146, 937 

50  under  100  .  - 

146,  686 

100  under  150 

71,970 

150  under  300--- 

88,234 

300  under  600 

44,237 

500  under  1,000 

44,598 

1,000  or  more - 

53, 181 

Total  individual  and  taxable  fidu- 
ciary returns,  with  net  income 

Individual  returns  with  no  net  income  3.-- 

511, 400 

657, 439 

1,214,017 

1, 141,  569 

765,  218 
615 

928, 394 
300 

Grand  total    .            .-      ..    

511, 400 

657,439 

1,214,017 

1, 141,  569 

765, 833 

928, 694 

For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-43 
(including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-49 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Tax" 

Net  income  ^i  classes 

1940 

1941 

1942  18 

1943 

Income  and 

victory  tax 

on  1943 

income  " 

Total  in- 
come and 
victory 

tax  21 

Individual  returns  and  taxable  fldicuary 
returns,  with  net  income: ' 
Under  3,  Optional  Form  1040A,  not 
distributed - 

328,479 

11,308 

140, 676 

298, 698 

408, 916 

406, 498 

683, 247 

574, 217 

462, 842 

181, 968 

187,  269 

83,  779 

71, 991 

65,  756 

1, 317, 947 
80, 802 
496, 013 
963, 892 

1,376,442 
904, 148 

1, 2,31, 202 
948, 162 
742, 361 
286, 405 
287, 693 
122, 470 
103,  829 
65, 346 

2, 389,  266 

101, 033 

768,  590 

1, 668, 657 

2,971,234 

1, 490,  256 

1,  786,  642 

1, 345, 0.53 

1, 005, 646 

379, 290 

363, 706 

138, 515 

116,  233 

75, 404 

2, 652,  207 

156, 124 

2i  918, 831 

1, 902, 046 

3,396,255 

1, 790, 001 

2, 159, 690 

1, 629, 424 

1,  222, 948 

463, 923 

434  796 

Under  1 

2,115 

57, 727 

49, 826 

78,830 

119,  541 

253,  227 

270, 956 

251, 414 

110. 629 

122,  832 

61, 041 

51, 173 

66,  619 

1  under  2 

2  under  3_-- 

3  under  6 

5  under  1,0--- 

10  under  25 

25  under  50 .. 

60  under  100 

100  under  150-- 

150  under  300 

300  under  500 - 

164, 305 
136  993 

500  under  1,000 

1,000  or  more 

86,  571 

Total  individual  and  taxable  fiduci- 
ary returns,  with  net  income 

Individual  returns  with  no  net  income  3 

1, 496, 930 
473 

3,905,625 
2,326 

8,  926, 712 

14,  589, 324 
694 

17,114,112 
31, 800 

Grand  total.-- - 

1,496,403 

3, 907, 951 

8, 926,  712 

14, 690, 018 

17, 145, 912 

Adjusted  gross  income  ^3 

Tax" 

classes 

1944 

1945 

1946 

1947 

1948 

1949 

Individual  returns,  with  ad- 
justed gross  income:  ^ 
Under  0.5- 

0.5  under  1    --- 

146, 361 

584, 939 

1,026,126 

1,264,429 

1, 455, 234 

2,  662, 1&3 

1,  626, 139 

1, 997, 510 

866, 922 

647, 519 

505,473 

1, 412, 266 

1,021,998 

360,446 

337,  601 

121, 513 

103, 804 

76,058 

138, 405 

576,  916 

1,071,730 

1, 344, 942 

1, 424,  862 

2,  669, 494 

1,  507,  599 

2, 119, 569 

1, 025, 393 

776, 181 

619, 816 

1, 669, 629 

1, 156, 298 

387, 962 

350, 103 

123, 617 

109,  962 

79, 900 

112,705 

432, 817 

848, 468 

1, 142,  625 

1,  227, 337 

2, 099,  586 

1,  277,  623 

2, 160,  867 

1, 105, 837 

824,  524 

662, 023 

1,800,013 

1,  223, 315 

410,973 

376,  701 

142, 808 

127, 671 

110,117 

99,  608 

387,  787 

844,  726 

1,291,807 

1,  510,  628 

2,  767, 106 

1,  761, 421 

2,  650, 665 
1, 172, 385 

850, 451 
656, 648 
1, 788,  766 
1, 186,  460 
411, 090 
394, 900 
147, 832 
122,749 
131,  263 

37,  706 

187, 416 

435, 023 

704,  578 

914,  648 

1, 990,  235 

1,687,046 

2, 960, 914 

1,002,044 

684, 138 

526,  678 

1, 665, 194 

1,  247, 160 

503, 298 

503, 446 

194, 535 

155, 866 

151,715 

38,437 
191, 102 

1  under  1.5 

1.5  under  2    

394, 473 
650, 080 
875, 700 

2  under  2.5  — - 

2.5  under  3__ 

3  under  4 

1, 919, 402 

1, 609, 178 

3, 039, 306 

951  897 

4  under  5- 

5  under  10 

10  under  15-- 

15  under  20 

625, 709 

20  under  25 

491, 165 

25  under  50 

1  401  017 

50  under  100 

1, 062, 365 

100  under  150-.- - 

407, 379 

150  under  300,  -  - 

430. 870 

300  under  500 - - 

155, 141 

500  under  1,000    .. 

148, 465 
Ufi  4R0 

1,000  or  more 

Total     individual     re- 
turns with  adjusted 
gross  income . 

16,216,401 

17,050,378 

16,075.913 

18,076,281 

15, 441,  529 

14,  538, 141 

For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-4S,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  incom,e,  tax,  and  effective  tax  rale, 
1944-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-4S 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-49 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  21  classes 

EfEective  tax  rate  (percent) 

27 

1916 

1917 

1918 

1919 

1920 

1921 

1922 

Individual   returns    and    taxable   fiduciary 
returns,  with  net  income:  1 
Under  1 

0.08 

.81 

.39 

1.05 

2.90 

6.48 

11.53 

19.87 

32.00 

42.14 

51.94 

58.70 

63.59 

0.10 

1  nndp.r  2 

0.66 

.44 

.86 

2.41 

4.78 

7.34 

10.04 

13.92 

18.27 

23.  93 

27.65 

35.66 

1.19 

.98 

2.35 

4.34 

8.20 

13.32 

21.69 

33.68 

44.64 

54.77 

58.65 

64.  65 

0.87 

.74 

1.68 

3.10 

6.83 

12.13 

20.79 

33.12 

43.94 

54.08 

59.42 

64.87 

0.91 

.74 

1.66 

3.19 

6.76 

11.80 

20.20 

32.61 

43. 04 

52.67 

57.08 

63.81 

.75 

2  under  3 .._ 

.40 

S  nnder  5 

0.12 

.61 

.94 

1.41 

2.25 

3.48 

4.75 

6.60 

8.14 

11.09 

1.06 

5  under  10    

2.66 

10  under  25— 

5.48 

25  under  50 - 

10.40 

50  under  100    

17.89 

100  under  150 

27.42 

150  under  300 

37.03 

300  imder  500 

37.27 

500  nnder  l.nnn                              „    , 

35.81 

1,000  or  more 

35. 02 

Total  individual  and  taxable  fiduciary 
returns  with  net  income 

2.75 

5.06 

7.08 

6.39 

4.53 

3.67 

4.04 

Net  income  2'  classes 

EfEective  tax  rate  (percent) 

27 

1923 

1924 

1925 

1926 

1927 

1928 

1929 

Individual   returns    and    taxable    fiduciary 
returns,  with  net  income: ' 
Under  1.. 

0.13 

.49 

.27 

.71 

2.04 

4.06 

7.67 

13.06 

19.85 

23.83 

25.42 

26.81 

23.53 

0.06 

.29 

.19 

.39 

.96 

2.73 

6.84 

12.81 

20.04 

24.69 

26.73 

26.87 

30.27 

0.12 

.10 

.19 

.16 

.65 

2.09 

6.94 

10.42 

13.87 

15.73 

16.40 

16.39 

16.83 

0.08 

.10 

.21 

.15 

.52 

1.98 

5.77 

10.14 

13.66 

15.72 

16.24 

16.88 

16.56 

0.06 

.07 

.19 

.14 

.53 

1.98 

5.82 

10.20 

13.74 

15.72 

17.11 

16.99 

16.42 

0.09 

.10 

.21 

.16 

.53 

2.05 

5.87 

10.47 

13.74 

15.77 

17.06 

17.35 

16.70 

0.02 

1  under  2  . 

.04 

2  under ."?         . .                                 .,,.,, 

.07 

3  under  5 

.05 

5  under  10 

.21 

10  under  25 

1.49 

25  under  SO    .             . 

5.24 

60  under  100    

9.77 

100  imder  150 - 

12.92 

150  under  300                               

14.64 

300  under  500 — 

15.49 

500  under  1,000 

15.86 

1,000  or  more 

15.76 

Total  individual  and  taxable  fiduciary 

2.67 

2.74 

3.35 

3.33 

3.68 

4.62 

4.04 

For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914~43,  net  income,  tax,  and  effective  tax  rate, 
1916-4S;  individual  returns  with  adjusted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928-4S 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944  49 — Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  "  classes 

Effective  tax  rate  (percent) 

S7 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

Individual   returns   and    taxable   fiduciary 
returns,  with  net  income: ' 
Under  1                            

0.04 

.08 

.18 

.13 

.47 

1.70 

5.25 

9.51 

13.03 

14.91 

15.96 

16.20 

16.98 

0.02 

.07 

.15 

.11 

.44 

1.59 

4.89 

8.48 

11.77 

13.58 

15.08 

15.11 

16.19 

0.04 

.57 

.40 

.80 

2.12 

4.32 

6.92 

11.99 

20.41 

27.04 

35.36 

32.86 

46.75 

0.04 

.49 

.34 

.83 

2.28 

4.94 

8.31 

14.34 

23.51 

29.03 

32.82 

37.43 

31.96 

0.05 

.38 

.31 

.65 

2.21 

5.55 

11.98 

20.89 

32.41 

41.14 

47.58 

51.70 

55.75 

0.06 

.40 

.33 

.64 

2.13 

5.69 

12.09 

21.06 

32.64 

41.15 

47.81 

61.92 

56.36 

0.18 

.47 

.42 

.84 

5  under  10    

2.67 

10  under  25 -  

6.68 

25  under  50  - 

13.66 

50  under  100    

23.65 

100  under  150     -- 

37.32 

150  under  300         .  .-  .    

47.86 

300  under  500      

57.40 

600  under  1,000 - 

64.31 

1  000  or  more       -    

71.66 

Total  individual  and  taxable  fiduciary 
returns,  with  net  income 

2.63 

1.81 

2.83 

3.40 

4.00 

4.41 

6.31 

Net  income  "  classes 

Effective  tax  rate  (percent) 

37 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Individual   returns   and    taxable    fiduciary 
returns,  with  net  income:  i 
Under   3,    Optional    Form   1040A,   not 

1.87 

.79 

1.59 

2.60 

5.11 

9.48 

19.07 

34.31 

46.56 

54.48 

58.08 

59.94 

62.24 

61.98 

5.13 
3.81 
4.56 
7.25 
11.05 
17.21 
27.65 
43.06 
56.04 
66.40 
72.90 
78.08 
78.45 
75.47 

7.69 

Under  1    

0.23 

.48 

.39 

.84 

2.63 

6.66 

13.60 

23.60 

37.49 

48.06 

57.45 

64.82 

71.95 

0.28 

.44 

.34 

.79 

2.57 

6.51 

13.60 

24.13 

36.75 

45.00 

50.78 

52.03 

43.63 

6.29 

.49 

.41 

.87 

2.57 

6.54 

13.61 

23.74 

37.11 

47.06 

54.35 

60.19 

65.36 

0.14 

.78 

.40 

1.31 

3.32 

9.09 

21.55 

35.29 

46.93 

54.21 

59.99 

60.76 

69.71 

5.08 

1  under  2  24 

8.31 

2  under  3      

10.52 

13.40 

20.18 

10  under  25      . - 

30.79 

25  under  50      . 

46.19 

50  under  100 

59.48 

100  under  150     

69.69 

150  under  300      

75.95 

300  under  500                             

80.31 

500  under  1,000 

77.50 

76.27 

Total  individual  and  taxable  fiduciary 

5.37 

4.05 

4.00 

4.09 

6.63 

11.32 

14.65 

For  footnotes,  see  pp.  227-230. 
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Table  17. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income,  by  net 
income  classes:  Number  of  returns,  1914-43,  net  income,  tax,  and  effective  tax  rate, 
1916-43;  individual  returns  with  adj^tsted  gross  income  by  adjusted  gross  income 
classes:  Number  of  returns,  adjusted  gross  income,  tax,  and  effective  tax  rate, 
1944-49;  also  aggregates  for  individual  returns  with  no  net  income,  1928~43 
{including  fiduciary  returns  for  1943  only)  and  for  individual  returns  with  no 
adjusted  gross  income,  1944-49 — Continued 

[Income  classes  and  money  figures  in  thonsands  of  dollars] 


Adjusted  gross  income  23  classes 

Effective  tax  rate  (percen 

t)" 

1944 

1945 

1946 

1947 

1948 

1949 

Individual  returns  with  adjusted  gross 
income:  2 
Under  0  5 

0.5  under  1 

3.19 
6.44 
8.56 
9.40 
10.01 
11.20 
13.08 
17.02 
24.07 
29.11 
33.60 
41.68 
53.06 
61.65 
66.15 
68.64 
69.66 
69.39 

2.97 

6.25 

8.55 

9.45 

9.90 

11.10 

13.06 

17.27 

24. 03 

29.04 

33.44 

41.20 

51.79 

58.65 

61.47 

61.19 

64.78 

64.76 

2.42 
4.75 
6.14 
6.86 
7.45 
8.71 
10.32 
14.13 
20.25 
24.94 
29.21 
36.85 
47.17 
53.99 
57.00 
58.70 
58.86 
59.80 

2.43 

4.87 

6.55 

7.56 

8.04 

8.79 

10.22 

13.84 

19.97 

24.61 

28.85 

36.33 

46.97 

54.10 

58.24 

59.31 

60.82 

61.07 

1.11 

2.88 

4.16 

4.97 

5.41 

6.13 

7.43 

9.93 

13.92 

16.87 

19.38 

24.93 

35.47 

43.63 

49.47 

55.05 

56.74 

58.79 

1.10 

1  under  1.5  24 

2.77 

1  .."i  nnriRr  ">. 

3.88 

2  under  2.5    

4.73 

2.5  under  3 

5.29 

3  under  4          - 

6.03 

4  under  5  ^^ 

7.31 

5  under  10 

9.81 

10  under  15          _      .. 

13.65 

15  under  20          

16.54 

20  under  25 

18.97 

25  under  50 ... 

24.31 

.fin  7indpr  ino 

34.56 

100underl50 

42.39 

150  under  300 

48.13 

300  under  500 

53.64 

500 under  1,000    ... 

58.37 

l,000ormore.    

57.32 

Total  individual  returns  with  ad- 
justed gross  income ..  

13.89 

14.17 

11.97 

12.03 

9.41 

9.01 

Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944-49;  also  individual 
returns  with  no  net  income,  1928—43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1916 

1917  28 

1918 

1919 

1920 

1921 

Number  of  returns  2«. 

22  429, 401 

1,832,132 

4,425,114 

5,332,760 

7, 259, 944 

6,  662, 176 

Sources  of  income:  ^o 

Salaries,  wages,  commissions,  etc.si. 
Business  profit  32    

1,851,277 

[2,637,475 

643, 803 

2, 136,  469 

379, 795 

3,648,438 
f2, 865, 413 
1     775,087 

I    318,171 
684,343 

2, 848, 842 

[    936,715 

8,267,392 
3,124,355 
1,214,914 

291, 186 
975, 680 
2. 468, 749 
f       (") 

ll,  403, 486 

10, 755, 693 
3,877,550 
1, 831, 430 

999,364 
1,019,094 
2, 453, 775 

(40) 

63,377 
1, 437, 402 

14  15,322,873 
14  3,215,555 
14 1, 706,  229 

1,020,543 
1,047,424 
2, 735, 846 

(40) 

61,  550 
■4  1,580,250 

13,813,169 
2, 366, 319 

Partnership  profit  33 

Profit  from  sales  of  real  estate, 

stocks,  bonds,  etc 

Rents  and  royalties  profit 

Dividends  34 

Income  from  fiduciaries  35 

Partially    tax-exempt    interest 
on  Government  obligations  36. 

1,341,186 

462, 859 
1, 177, 958 
2,476,952 

(40) 

46, 994 

Interest  and  other  income  3? 

701,084 

1,643,344 

Total  income 

8, 349, 902 

12, 077, 009 

17, 745, 761 

22, 437, 686 

26,  690, 270 

23, 328, 782 

Deductions:  3" 

Net  loss  from  sales  of  real  estate, 

(42) 

}     («) 
}     («) 

(42) 
(42) 

(42) 

245,080 
885, 763 

(42) 
(42) 

(42) 
(42) 

1, 821, 122 

(42) 
(42) 

(42) 
(42) 

2,  578, 194 

(42) 
(42) 

(42) 

387, 290 
2, 567, 351 

(42) 

Net  loss  from  business  32... 

Net  loss  from  partnership  ss 

Interest  paid.  . 

(42) 

Taxes  paid               ....    . 

(42) 

Contributions  38 

(42) 

Other  deductions  3' 

2,051,324 

3,751,569 

Total  deductions 

2,051,324 

1,130,843 

1,821,122 

2,  578, 194 

2, 954, 641 

3, 751,  569 

Net  income 

6, 298, 578 

10,946,166 

15, 924,  639 

19,859,491 

23, 735,  629 

19, 577, 213 

For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-4S;  individual  returns  with  adjusted  gross  income,  1944—49;  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  194S  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 

1922 

1923  i« 

1924 

1925 

1926 

1927 

6, 787, 481 

7,698,321 

7,369,788 

4,171,051 

4,138,092 

4,101,547 

Sources  of  income: '" 

Salaries,    wages,    commissions, 
etc  31                 

13,693,993 
2,839,771 
1, 427, 127 

742, 104 

249, 248 
1,224,929 
2, 664, 219 

257, 928 

33, 989 
|l,  738, 601 

14,195,356 
4,  722, 766 
1,676,409 

863, 107 

305,394 
1,814,126 
3, 119, 829 

329, 124 

43, 711 
2, 177,  771 

13,617,663 
4,  755, 483 
1,810,014 

1, 124,  566 

389, 148 
2, 009, 716 
3, 250, 914 

310, 144 

29,  645 
2, 281,  703 

9,742,160 
3, 688, 804 
1,827,025 

1,991,659 

940, 569 
1,471,332 
3,  464,  625 

305, 806 

25, 651 
1, 814, 402 

9,994,315 
3,572,895 
1, 732,  581 

1, 465,  625 

912,917 
1,450,760 
4,011,590 

333,365 

36, 782 
1, 936, 604 

10, 218, 450 

Business  profit  32     _ 

3, 287, 421 

Partnership  profit  s' 

1, 755, 145 

Profit  from  sales  of  real  estate, 
stocks,  bonds,  etc.,  other  than 
taxed  as  capital  net  gain. 

Capital  net  gain  from  sales  of 
assets  held  more  than  2  years  <'- 

Rents  and  royalties  profit 

Dividends  31. 

1,813,396 

1,081,186 
1,302,276 
4, 254, 829 

Income  from  fiduciaries  35 

Partially  tax-exempt  interest  on 

Government  obligations  3» 

Other  taxable  interest 

421, 481 

47,479 
fl,  675, 916 
I    350,981 

Other  income  37 

Total  income 

24,871,908 

29, 247, 593 

29,578,997 

25,272,035 

25,447,436. 

26, 208, 561 

Deductions:  so 

Net  loss  from  sales  of  real  estate, 
stocks,  bonds,  etc 

(«) 

(42) 

(42) 
(42) 

(42) 
(42) 

533, 168 
3, 389, 675 

(42) 
(42) 

(42) 
(42) 

441, 590 
2,935,868 

178, 216 

(42) 
(42) 

(42) 

484, 205 
2,826,509 

227, 879 

Capital  net  loss  ^* 

(42) 

Net  loss  from  business  32 

}      («) 

}      («) 

425,218 
3, 110, 478 

(42) 
(42) 

534, 797 
3,935,330 

(42) 

\    800,806 

Net  loss  from  partnership  33_ 

Taxes  paid  *5 

507, 705 

Other  deductions  3'  

2, 127, 079 

Total  deductions .    .. 

3, 535, 696 

4,470,127 

3,922,843 

3,377,458 

3, 488, 930 

3,  663, 470 

Net  income 

21,336,213 

24, 777, 466 

25,  656, 153 

21,894,576 

21,958,506 

22,  545, 09; 

For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  retiirns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  194^-49;  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1928 

1929 

1930 

Distribution 

Individual 

returns  and 

returns  of 

fiduciaries, 

with  net 

income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income  i< 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

4, 070, 851 

72.  829 

4,044,327 

92, 545 

3,  707,  509 

144, 867 

Sources  of  income:  so 

Salaries,    wages,    commis- 
sions, etc. 31. _. 

10, 862, 331 
3,  243, 955 
1, 929,  520 

2,  928, 142 

1, 879, 780 

1,164,518 

4,350,979 

443,998 

40, 553 

1,841,818 

302, 040 

82, 193 
32,811 
16,  631 

53, 584 

274 
67, 071 
88,984 
17, 577 

1,763 
}        59, 760 

11,173,068 
3, 327, 939 
1, 846, 431 

2, 335. 898 

2,346,704 

1,  278,  757 

4,  783, 240 

508, 221 

40, 184 
f  1,908,030 
I      296, 235 

199, 654 
58, 413 
49,  533 

85, 265 

1,426 

79, 984 

297, 726 

12,209 

2,864 
}      115, 177 

9,921,952 
2,  628, 057 
1,089,646 

636,  738 

556, 392 

974, 325 

4,197,304 

429, 459 

38, 134 
/  1,608,434 
1  i<  239, 004 

283, 727 

Business  profit 

69, 697 

Partnership  profit  33 

Profit  from  sales  of  real  es- 
tate, stocks,  bonds,  etc., 
other  than  taxed  as  capital 
net  gain 

57, 260 
] 

Capital  net  gain  from  sales 
of  assets  held  more  than  2 
years  <' 

\        68, 135 

Rents  and  royalties  profit- 
Dividends  3< 

103,  460 
434, 988 

Income  from  fiduciaries  35__ 
Partially    tax-exempt    in- 
terest   on    Government 
obligations  3s 

19,843 
5,738 

Other  taxable  interest 

}      161, 536 

Total  income  . 

28,  987,  634 

420, 649 

29, 844, 758 

902,  251 

1*  22,319,446 

1,204,383 

Deductions:  30 

Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc. 

Capital  net  loss  « 

Net  loss  from  business 

Net  loss  from  partnership  33. 

Interest  paid  *5___ _. 

Taxes  paid  *5        ... 

171, 743 

(42) 

}    m 

1, 180,  267 
762, 967 
532, 886 

1, 113, 445 

144,  561 

(42) 
(42) 
(42) 

125, 990 

8,465 

640,847 

1      994, 665 

(42) 

1, 360, 180 
818, 191 
527, 093 

1,343,894 

838,984 

(42) 
(42) 

156,054 

13, 016 

919,327 

1, 232,  776 

172, 538 

}       («) 

i<  417,  771 
1*2,377,726 

1,307,143 
570, 023 

1        31,536 

Contributions 

0  ther  deductions  39 

16, 630 
818, 503 

Total  deductions 

3,761,308 

919, 862 

5,044,023 

1,927,381    1*4,200,811 

2, 743, 835 

Net  income  or  deficit 

25,226,327 

26  499,  213 

24, 800, 736 

28 1, 025, 130      18, 118, 635 

26 1, 539, 452 

For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944— 4^;  f^lso  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  194S  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  incoyne,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1931 

1932 

1933 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  2» 

3, 225,  924 

184,  583 

3, 877, 430 

206,  293 

3,  723,  558 

168,449 

Sources  of  income:  ^o 

Salaries,    wages,    commis- 
sions, etc. 31 

Business  profit 

8,  325, 162 

1,  889,  759 

729,  523 

301,  664 

169, 949 

770,  764 

3, 113, 861 

369, 140 

25,  325 

1, 337,  606 

235,  696 

305, 684 
73, 186 
47,  754 

\        29, 573 

117, 059 

485,  616 

29, 438 

5,138 
}      206, 302 

8, 136,  717 

1,  294, 952 

482,  863 

f      112, 814 

I        50,074 

529,  989 

1, 972, 133 

310, 949 

29, 188 
/  1, 141,  799 
I      330, 602 

219,  716 
54,  880 
28,  612 

[        20, 602 

105, 609 

216,  544 

18, 843 

4,235 
131,  993 
30,  559 

7, 390, 356 

1, 402,  923 

603,  725 

f      419, 591 

I      133, 616 

447, 883 

1,  559, 046 

276, 067 

31,  689 
961,  732 
167, 197 

174,  581 
51, 137 

Partnership  profit  33 

Profit  from  sales  of  real 
estate,     stocks,     bonds, 
etc.,  other  than  taxed  as 
capital  net  gain 

31,  000 
1 

Capital  net  gain  from  sales 
of  assets  held  more  than  2 
years  *3 

[        67, 470 

Rents  and  royalties  profit- 
Dividends  3< 

83,  675 
152, 361 

Income  from  fiduciaries  's.. 

Partially    tax-exempt    in- 
terest   on    Government 
obligations  38 

19,  846 
4,420 

Other  taxable  interest 

Other  income  3? 

107,  904 
33, 423 

Total  income. 

17, 268, 451 

1,  299,  750 

14,  392, 080 

831,  592 

13, 393,  825 

725, 817 

Deductions:  3o 

Net  loss  from  sales  of  real 
estate,  stocks,  bonds,  etc. 
Capital  net  loss  " 

[  1, 160,  765 

}      134, 685 
}       (^2) 

328, 300 
2, 039,  705 

1,  818,  724 

590, 123 

\      197, 133 

25,  629 

605, 019 

375, 445 
112,  659 

}       («) 

304, 009 
"  1, 944, 057 

835,  280 

519, 340 

/       («) 
\      177, 758 
12,  651 
767, 486 

365,  782 

f        61, 985 
I        30, 435 
507,  520 
506,  258 
252,  251 
660, 956 

773,  899 

Net  loss  from  business 

Net  loss  from  partnership  33  _ 
Interest  paid  " 

181, 099 
68, 850 
135,  232 

Taxes  paid  <5    _              _  _ 

171, 387 

Contributions 

29,  664 

Other  deductions  39 

507,017 

Total  deductions 

3,  663, 455 

3,  236, 628 

i<  2,  736, 171 

2,  312,  514 

2,  385, 187 

1, 867, 148 

Net  income  or  deficit 

13,  604, 996 

26  1, 936, 878 

"11,655,909 

26  1, 480,  922 

11, 008.  638 

«  1, 141, 331 

For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  return^  with  adjusted  gross  income,  1944-49;  also  individual 
returns  with  no  net  income,  1928—43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  retxirns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1934 

1935 

1936 

Distribution 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 

Individual 
returns 

with  no  net 
income 

Individual 
returns  and 
returns  of 
fiduciaries, 
with  net 
income 

Individual 
returns 
with  no 

net  income 

Number  of  returns  28 

4,  094,  420 

104, 170 

4,  575, 012 

94,  609 

5,  413, 499 

73,  272 

Sources  of  income:  so 

Salaries,    wages,    commis- 
sions, etc.'i 

8, 600,  455 
1,  716,  842 
631,  915 
211,319 
609, 844 
1,  965,  670 
288,  730 

38, 044 
909,  231 
220,  910 

80, 415 
30,  808 
12, 137 

17,  746 
59,  225 
75, 078 
8,552 

2,224 
45,  235 
12,  635 

9,  900,  578 
1, 855, 019 
739,  822 
509,  714 
572, 060 
2,  234,  727 
328,  978 

43,  820 
900,  501 
231,  286 

71,  670 
25,  688 

9,514 
20, 409 
51, 121 
53,  608 

6,874 

2,319 
32,  985 
14,  465 

11,  661,  274 

2, 374,  258 

1, 022,  288 

973,  796 

685, 063 

3, 173, 844 

826, 184 

43,  627 
887,  684 
240,  357 

57, 036 

Business  profit     _ . . . 

22,  729 

Partnership  profit  ^a 

Net  capital  gain  <« 

9,450 
22,  497 
42,  091 
54, 156 

8,738 

1,322 
22,  017 
8,493 

Rents  and  royalties  profit  __ 
Dividends '« 

Income  from  fiduciaries  ^K. 

Partially    tax-exempt    in- 
terest   on    Government 
obligations  so 

Other  taxable  interest 

Other  income  '7 

Total  income  -  - 

15,  092, 960 

344, 055 

17,  316,  505 

288,  653 

21, 888, 373 

248,  530 

Deductions:  3" 

Net  loss  from  business 

Net  loss  from  partnership  33. 
Net  capital  loss  ^8 .- 

63, 885 
29, 004 
183,  762 
517,  217 
541, 191 
272,  822 
688,  277 

130,  522 
42, 943 
27,  274 
88,  538 
64, 143 
6,994 

396, 499 

67,  453 
23,  876 
145, 728 
503,  730 
596,  559 
305, 155 
764, 191 

116, 068 
35,  601 
21,  616 
67,  924 
48,415 
4,998 

375, 384 

79,  520 
21, 307 
129,  704 
544,  869 
698, 609 
385, 838 
788, 416 

90,  070 
28, 190 
14,  845 

Interest  paid  "    . 

48, 189 

Taxes  paid  ^5 

38, 850 

Contributions 

3,753 

Other  deductions  39.  .. 

311,  263 

Total  deductions.--- 

2,  296, 158 

756, 914 

2, 406,  693 

670, 006 

2,  648,  263 

535, 161 

Net  income  or  deficit 

12,  796,  802 

26  412, 859 

14,  909,  812 

26  381, 353 

19,  240, 110 

28  286, 632 

For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916—4-3;  individual  returns  with  adjusted  gross  income,  1944~49;  oXso  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  incoine  or  deiicit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1937 


Individual 
returns  and 

returns  of 
fiduciaries, 

with  net 
income 


Individual 
returns 

with  no  net 
income 


1938 


Individual 
returns  and 
taxable 
fiduciarj' 
returns, 
with  net 
income 


Individual 
returns 

with  no  net 
income 


1939 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns 
with  no 

net  income 


Number  of  returns  's. 


Sources  of  Income: '" 

Salaries,    wages,    commis- 
sions, etc.31 

Business  profit 

Partnership  profit  ^a 

Net  capital  gain  <« 

Net  short-term  capital  gain 

in  total  income  *' 

Net   long-term    capital 

gain« 

Net  gain  from  sales  of  prop- 
erty other  than   capital 

assets  " 

Rents  and  royalties  profit.. 

Dividends  '< 

Income  from  fiduciaries  ".. 
Partially    tax-exempt    in- 
terest   on    Government 

obligations  '6._. 

Other  taxable  interest 

Other  income  ".- 


14, 148,  510 

2,  493, 426 

1, 139,  301 

434, 114 


758, 444 

3,  514,  293 

830,  772 


47, 955 
862, 349 
224,  935 


Total  income. 


24,  454,  ( 


Deductions: '" 

Net  loss  from  business 

Net  loss  from  partnership ''. 

Net  capital  loss  <' 

Net   long-term   capital 

loss" 

Net  loss  from  sales  of  prop- 
erty other   than  capital 

assets  <' 

Interest  paid  " 

Taxes  paid  "__- 

Contributions 

Losses   from    fire,    storm, 

etc.M 

Bad  debts" 

Other  deductions  " 

Amount   distributable   to 
beneficiaries  '2 


97,  940 

29,  Oil 

264, 192 


560,  997 
837,  272 
440,010 

797, 055 


189, 048 


Total  deductions - 
Net  income  or  deficit. .. 


3,  215,  525 


83,904 


6, 203,  657 


100,  233 


7,  633, 199 


57, 386 
23,421 
10, 885 
16,  947 


13,  240,  991 
2, 349,  344 
1,  053,  673 


65,  825 
25,  954 
13,  533 


16,  440, 923 
2,  698,  217 
1,  246,  633 


40, 146 
60,  440 
10,  295 


1,563 

21, 343 

7,968 


152, 108 
324,  795 


22, 607 

769,  687 

2, 372,  459 

646,  258 


46, 065 
844, 443 
233, 019 


7,781 
6,443 


1,526 
41,  601 
89, 424 
19,  291 


2,373 
32, 034 
12,  983 


168,  397 
229,  458 


28,504 

812, 447 

2,  801, 988 

710, 462 


51,  740 
864, 095 
337,  785 


250, 394 


22, 055, 449 


318,  769 


26, 390,  649 


124, 159 
40,034 
28,  695 


99, 263 
30, 662 


142,  717 
37,  800 


100,  895, 
28,  385 


44,  601 
37,  618 
4,919 

278,  886 


395,  779 


21,  805 
509, 093 
816,  381 
407,  419 

674,  562 


203, 112 


192,  220 


21, 427 

48, 049 

44,779 

6,560 

179,  374 


316, 915 


27, 349 

548, 877 
882, 390 
494,  789 

18,  635 

81, 887 

446, 393 

252,  264 


558,  912 


3, 158, 076 


672, 925 


3, 198,  778 


21,  238,  574 


26  308,  518 


18, 897,  374 


28  354, 156 


23, 191,  871 


49,  677 
13,  693 
10,  385 


6,152 
6,301 


1,607 
34,  218 
63, 093 
12, 985 


1,698 
22, 148 
6,733 


228,  690 


122, 076 
28, 396 


27,  755 
33, 804 
34, 196 
4,112 

7,593 
45, 107 
58,  927 


513, 016 


2«  284, 327 


For  footnotes,  see  pp.  227-230. 
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Table  18.- — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944-49;  a,lso  individual' 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns 

with  no  net 
income 


1941 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns 

with  no  net 
income 


1942 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns 
with  no 

net  income 


Number  of  returns  ^b... , 

Sources  of  income: " 

Salaries,  wages,  commis- 
sions, etc.3i 

Business  profit 

Partnership  profit  '3 

Net  short-term  capital  gain 

in  total  income  *' 

Net  long-term  capital  gain  <» 
Net  gain  from  sales  of  capi- 
tal assets  " 

Net  gain  from  sales  of  prop- 
erty other  than  capital 

assets  <8 

Rents  and  royalties  profits  " 

Dividends  ^* 

Income  from  fiduciaries  "_. 
Interest    on    Government 
obligations: 
Partially  tax-exempt  ^e. 

Taxalble" 

Other  taxable  Interest 

Dividends  on  share  ac- 
counts In  Federal  savings 
and  loan  associations ''.-. 

Annuities  " 

Other  income  " -.. 


14,  665,  462 


112, 697 


25,  854, 973 


99,828 


36,  537,  593 


27,  653,  985 
4, 156,  570 
1,  557,  741 

122,  372 
271, 380 


53, 276 
16,  742 
10,  259 

4,540 
4,642 


47,  082,  403 
6,  455,  957 
2,  292,  262 

136, 083 
369,  394 


57,  382 
18,  861 
12,  577 

4,501 
4,333 


65,  557,  995 
9,  286, 126 
3,  502,  219 


41, 450 

1, 194, 134 

3,  268,  441 

768, 037 


80, 459 


2,373 
35, 813 
68,  537 
13, 564 


1,260 


992,  492 


764,  511 


21, 155 
7,423 


68,  339 

1,  738,  897 

3,  602,  753 

769,  885 


107,  639 

16,  069 

987, 812 


5,057 
161, 850 

747,  437 


2,417 
31,  598 
86, 362 
14,  548 


2,076 

31 

19,  991 


2,157 
7,199 


361,  915 


62,  554 

1,  956,  567 

3,  099, 138 

777,  677 


85,  748 

44, 987 

917,  013 


18,  681 
138,  550 
639,  701 


Total  Income - 


40, 861,  570 


239,  583 


64,  541, 837 


264, 032 


86, 448,  871 


Deductions:  3" 

Net  loss  from  business 

Net  loss  from  partnership^^. 
Net  long-term  capital  loss  ":. 
Net  loss  from  sales  of  capi- 
tal assets  " 

Net  loss  from  sales  of  prop- 
erty other  than  capital 

assets  " 

Net  loss  from  rents  and 

royalties  '* 

Interest  paid  *'.. 

Taxes  paid  « 

Contributions  " 

Medical    and    dental    ex- 
penses " 

Losses   from   fire,    storm, 

etc.'" 

Bad  debts" 

Other  deductions  3» 

Amount   distributable   to 
beneficiaries  « 


132, 165 

29,  050 

386, 181 


127,  579 
25,  463 
175,  547 


123, 851 
32, 182 
702,  256 


104,  033 
24, 173 
203, 165 


181,  850 
38, 343 


38, 118 

(42) 

720,  073 

1,  255,  834 

734,  645 


33,  087 

(42) 

30,  899 

33,  237 

5,347 


61,  833 

78,404 

931,  578 

1,  641,  395 

996, 826 


35,  281 

10,  288 

24, 151 

30,  329 

5,361 


30,  516 
92,  457 
617, 333 

236,  653 


9,005 
45,  585 
65,  219 


56,  935 
123,  312 
643, 103 

282, 136 


12,  639 
54,  539 
52,  095 


244,420 


82,924 

99, 018 
1, 149,  354 
2, 121, 137- 
1,  445,  260 

651,  255 

112. 839 

162,  649 

1,  061,  856 

208,  605 


Total  deductions - 
Net  income  or  deficit. . . 


,  273, 025 


550, 968       5,  673,  812 


556, 055 


7,  559,  509 


36,  588,  546  I     28  311,  385  I  58, 868,  025       2«  292, 023 


163, 136 


59,  296 

23,468 

7,181 


6,766 


839 

33,  449 

23,928 

4,970 


685 

695 

13, 066 


44 
2,362 
4,839 


181, 486 


125, 349 
18,  474 


12, 192 


40, 104 

10,  097 
18, 609 
27, 131 
4,884 

5,126 

20,  291 
31,233 
66,  693 


380, 084 


78,  889,  362       26 


For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944-49;  also  individual 
returns  with  no  net  income,  1928-43  (including  fiduciary  returns  for  194'S  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual 
returns  and 
taxable 
fiduciary 
returns, 
with  net 
income 


Individual 
returns  and 

taxable 
fiduciary 

returns, 
with  no  net 

income 


1944 


Individual  returns  with 
adjusted  gross  income 


With 

standard 

deduction'' 


With 

itemized 

deductions '" 


Individual 
returns 
with  no 
adjusted 

gross 
Income  * 


Number  of  returns  2». 


Sources  of  income: '" 

Salaries,  wages,  commissions  " — 

Dividends  '* 

Interest  on  Government  obligations: 

Partially  tax-exempt '« 

Taxable" 

Other  taxable  interest 

Annuities  " 

Income  fromfiduciaries^s 

Business  profit  '2. 

Business  loss  ^^ 

Partnership  profit  " 

Partnership  loss  '' 

Net  gain  from  sales  of  capital  assets  53_. 
Net  loss  from  sales  of  capital  assets '' — 
Net  gain  from  sales  of  property  other 

than  capital  assets  *' 

Net  loss  from  sales  of  property  other 

than  capital  assets  *' 

Rents  and  royalties  profit 

Rents  and  royalties  loss -.. 

Other  income  " 


Total  income 

Adjusted  gross  Income  or  deficit. 


Deductions:" 

Net  loss  from  business 

Net  loss  from  partnership  " 

Net  loss  from  sales  of  capital  assets  "-. 
Net  loss  from  sales  of  property  other 

than  capital  assets  *' 

Net  loss  from  rents  and  royalties 

Interest  paid  " 

Taxes  paid  " -- 

Contributions  ".-- 

Medical,  dental,  etc.,  expenses  " 

Losses  from  fire,  storm,  etc.'''' 

Other  deductions  " 

Amount  distributable  to  beneficiaries  ". 


Total  deductions. 
Net  income  or  deficit... 


43,  602, 456 


216, 738 


38, 683, 120 


8,  236, 470 


191,  905 


82,  713, 697 
3,  069,  684 


40,  975 
35,  546 


84,  750 
76,  283 
796,  548 
125, 113 
833,  801 
11,  063,  695 


1,023 
1,042 
11,089 
1,716 
5,593 
22,  813 
(See  deductions) 
137,596  I  15,265 

(See  deductions) 
882,394  I  10,136 

(See  deductions) 


77,  699 


721 


(See  deductions) 
1,845,605  I  34,839 

(See  deductions) 
691,  223  1,  628 


107,  298,  090 


214,  467 
41,  715 
192,  646 

75, 132 

156,  803 

1,  047, 170 

2, 125,  601 

1,  830,  363 

785,  047 

118, 355 

878,  589 

246,  576 


7,  712,  462 


99,  585,  627 


70,  879,  319 


1,  033,  372 


79,  486 
233,  627 

7, 686, 181 
134, 671 

2,  537, 455 

20,  636 
404,  920 

79,  064 

39,  085 

21,  612 
821, 465 

76,  519 
388, 433 


20,  215, 762 


2,  877, 738 


100,  857 
686,  619 

4, 400, 137 
165, 182 

3,  229,  240 
35,  991 
722,  526 
133,  674 

25,  273 

51,  613 
940,  759 

80,291 
211,  735 


29,666 


12,620 


1,060 
2,635 
12,909 
235, 386 
5,713 
29,  763 
14,  570 
11,664 

2,156 

56,  391 
10, 165 
11, 496 
3,434 


182,  386 


83,  770,  841 


32,  943,  895 


26  249,  771 


159,  379 
18, 803 
10,  505 

48,  841 
12, 444 
18, 431 
21,  578 

5,643 
14,  526 
21,  615 
68,  945 

8,022 


(See  sources) 


709, 147 
1, 174,  521 
1,  256,  750 
801,  363 
178,  742 
709, 190 


408,  732 


4,  829,  713 


29  226, 346 


62  28,114,182 


(61) 


2,026 
3,302 
1,198 
1,398 


516 


26  258, 434 


For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1 916-43, ■  individual  returns  with  adjusted  gross  income,  1944-49;  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


1946 

1946 

Distribution 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 
adjusted 

gross 
income  * 

Individual  returns  with 
adjusted  gross  income 

Individual 
returns 
with  no 

With  item- 
ized deduc- 
tions M 

With 

standard 

deduction  " 

With  item- 
ized deduc- 
tions H" 

With 

standard 

deduction  " 

adjusted 
gross 
income  ♦ 

Number  of  returns  *• 

41,  454, 193 

8,  296,  798 

181,  792 

44, 063, 368 

8,  637, 102 

216, 077 

Sources  of  income: '" 

Salaries,    wages,  commis- 
sions "  — 

70,  520,  489 

}  1,  036,  875 

95,  553 

242,  628 

8, 173,  962 

168, 145 

3,  284,  350 

35,  592 

833, 190 

77,  276 

34,  508 

21,  316 
852,  489 

91,  539 
373, 953 

21, 137,  730 

2,  869, 150 

99, 132 

702, 966 

4,  398, 060 

181,  973 

3,911,534 

50,  911 

1,  442,  511 

104, 393 

29, 414 

48,  647 
905,  642 

84, 453 
221,  233 

41,  580 
18,  625 

(61) 
(01) 

11,  462 

290,  074 

12, 862 

62, 445 

32,  332 

11,  856 

3,903 

67, 169 
13,  321 
13,  745 
4,872 

75,  316,  613 

f      883, 315 

\      413, 071 

113,  277 

283,  910 

11, 109,  241 

221,  591 

3,  925,  135 

63,  771 

1, 439, 460 

96,  788 

76,  689 

26,  490 
948,  001 

95,  449 
499,  748 

23,  827,  461 

2,  787,  272 

651,  148 

118,  032 

822,  224 

4,  895,  081 

221,  315 

4, 157,  962 

54,  783 

1, 856,  757 

136, 368 

44, 795 

40, 781 
955, 725 

96,  821 
249,  345 

29,  585 

Dividends** 

3,270 

Interest  *^  - 

2,843 

825 

Income  from  fiduciaries  "- . 
Business  profit  32. _. 

1,529 
7,005 

Business  loss  ^^ 

248,  514 

Partnership  profit " 

Partnership  loss  ^3 ... 

2,558 
29,  254 

Net    gain    from    sales    of 

22,344 

Net    loss    from    sales    of 
capital  assets  " 

16, 974 

Net    gain    from    sales    of 
property  other  than  capi- 
tal assets"    

1,293 

Net  loss  from  sales  of  prop- 
erty other  than  capital 
assets  *' 

25, 131 

Rents  and  royalties  profit- 
Rents  and  royalties  loss 

Other  income '' 

8,668 
9,251 
1,997 

Adjusted  gross  income  or 
deficit 

85, 054, 139 

35,  246,  992 

29  292,  472 

94,  514,  270 

39, 816,  736 

M  247,  206 

Deductions:  'o 
Interest  paid  *' 

694,  782 
1, 245,  603 
1,  448,  208 

932, 956 

152,  476 
1,  051,  477 

2,098 
3,777 
1,803 

2,820 

797 
1,748 

738,  364 
1, 324, 609 
1, 638, 151 

1,  098, 326 

178,  098 
1, 300, 137 

662 

Taxes  paid  *' 

1,846 

831 

Medical,  dental,  etc.,  ex- 

1,405 

Losses   from    fire,    storm, 
etc  " 

1,247 

6,025 

Total  deductions 

5,  525,  492 

13.  044 

6,  277,  683 

12, 015 

63  29,721,500       M  305,  616 

»» 33,538,052 

«  259,  221 

For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-4S;  individual  returns  with  adjusted  gross  income,  1944-49;  also  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944-49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con. 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1947 


Individual  returns  with 
adjusted  gross  income 


With 

standard 

deduction' 


With  item- 
ized deduc- 
tions '1 


Individual 
returns 
with  no 
adjusted 

gross 
income  < 


1948 


Individual  returns  with 
adjusted  gross  income 


With 

standard 

deduction  " 


With  item- 
ized deduc- 
tions 80 


Individual 

returns 

with  no 

adjusted 

gross 

income* 


Number  of  returns  ». 


44,697,901 


10, 102, 035 


299, 072 


43,243,079 


8, 502, 618 


Sources  of  income: " 

Salaries,  wages,  commis- 
sions SI 

Dividends  " 

Interest ''-- - 

Annuities  "_-- 

Income  from  fiduciaries 's.. 

Business  profit " 

Business  loss  32.— ; 

Partnership  profit  m 

Partnership  loss's 

Net   gain  from  sales  of 

capital  assets  m. 

Net  loss  from  sales  of  capi- 
tal assets  M 

Net  gain  from  sales  of  prop- 
erty other  than  capital 

assets  « 

Net  loss  from  sales  of  prop- 
erty other  than  capital  as- 
sets"  

Rents  and  royalties  profit- 
Rents  and  royalties  loss 

Other  income  " 


84, 697, 635 
937, 513 
431, 131 
103,011 
278, 920 
11,  276, 285 
270, 103 
4, 171, 060 
67, 883 

1,040,012 

111,  261 

67, 458 


30,  588 

1,064,993 

109, 796 

405, 576 


30, 039, 136 

3, 340, 858 

684, 127 

123,319 

948, 362 

6, 094, 206 

248, 995 

4, 060, 725 

84,  273 

1, 370, 090 

168, 053 

39,  663 


36, 415 

1,136,097 

117, 144 

239, 718 


67, 076 

16,  819 

10, 156 

502 

3,399 

10, 078 

519, 812 

16,  797 

143, 121 

42, 196 

18, 281 

4,013 


56, 080 

26,  579 

23, 845 

4,332 


95, 784, 305 

1, 334, 641 

593, 218 

169, 171 

339, 812 

13, 407, 246 

345, 861 

4,  533, 717 

73, 881 

1, 186, 664 

129, 443 

69, 167 


40,  745 

1,410,161 

122, 128 

509, 953 


30, 030,  521 

3, 604, 986 

685, 826 

123, 932 

967, 468 

4,  622, 163 

300,  280 

3,  510, 145 

92, 149 

1, 269,  Oil 

156, 401 

37, 404 


41,736 

1, 162, 611 

113, 964 

238, 323 


Adjusted  gross  income  or 
deficit 


103, 873, 862 


46, 421, 413 


2«  659, 193 


118, 626, 001 


45, 647,  J 


Deductions:'" 

Interest  paid  " 

Taxes  paid  <» 

Contributions  " 

Medical,  dental,  etc.,  ex- 
penses •' 

Losses   from   fire,    storm, 

etc.M- - 

Other  deductions  " 


913, 922 
1, 625, 601 
1, 969, 641 

1,394,818 

250, 426 
1, 633, 553 


4,286 
6,954 
3,939 

3,307 

3,449 
4,746 


1,000,439 
1,619,370 
1, 878, 080 

1,300,616 

241, 569 
1,817,912 


Total  deductions. 
Net  income  or  deficit. . . 


7, 787, 962 


25,682 


7, 857, 888 


8238,633,453 


39  684, 876 


8237,689,972 


326,309 


66, 576 

31, 273 

14, 406 

1,315 

7,287 

19,360 

644, 436 

20,163 

149, 679 

43,987 

12, 726 

4,607 


66. 844 

26, 650 

26,699 

6,814 


S8  657, 847 


3,292 
8,208 
2,661 

3,711 

2,448 
10,843 


31,153 


28  688,999 


For  footnotes,  see  pp.  227-230. 
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Table  18. — Individual  returns  and  taxable  fiduciary  returns,  with  net  income, 
1916-43;  individual  returns  with  adjusted  gross  income,  1944-4^;  c-iso  individual 
returns  with  no  net  income,  1928-43  {including  fiduciary  returns  for  1943  only), 
and  with  no  adjusted  gross  income,  1944^49:  Number  of  returns,  sources  of  income, 
total  income  or  adjusted  gross  income,  deductions,  and  net  income  or  deficit — Con^ 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Individual  returns  with 
adjusted  gross  income 


Witli  stand- 
ard deduc- 
tion M 


With  item- 
ized deduc- 
tions 60 


Individual 
returns  with 
no  adjusted 
gross  in- 
come * 


Number  of  returns  2b. 


Sources  of  income:^" 

Salaries,  wages,  commissions') 

Dividends  34 

Interest  «3 

Annuities  " 

Income  from  fiduciaries  's 

Business  profit  32 

Business  loss  32 

Partnership  profit  3' 

Partnership  loss  33 

Net  gain  from  sales  of  capital  assets  m 

Net  loss  from  sales  of  capital  assets  " 

Net  gain  from  sales  of  property  other  than  capital  assets  *'. 
Net  loss  from  sales  of  property  other  than  capital  assets  *'.. 

Rents  and  royalties  profit.. 

Rents  and  royalties  loss 

Other  income  3? .__ 


Adjusted  gross  income  or  deficit. 


Deductions  :30 

Interest  paid  *' ^ 

Taxes  paid  « 

Contributions  38 

Medical,  dental,  etc.,  expenses  ". 

Losses  from  fire,  storm,  etc^" 

Other  deductions  39... 


Total  deductions. 
Net  income  or  deficit. . . 


42, 122, 784 


92, 167,  502 

1,524,334 

727, 200 

262, 822 

372, 208 

11, 644, 775 

354, 903 

4,  501, 726 

121,390 

882, 347 

153, 423 

60, 833 

55,  465 

1,  728, 640 

140, 037 

701, 325 


113,  748,  505 


9, 179, 126 


32,631,451 
3,  693, 872 

784, 355 

179, 147 
1, 063, 094 
3, 968, 320 

280,  235 
3, 392, 864 

127, 395 
1,004,112 

177, 769 

40,057 

45,  621 

1, 295, 575 

126,  630 

329, 499 


47,  624, 700 


1, 224, 004 
1, 952,  731 
2, 029,  550 
1, 482,  699 
227, 596 
1, 837, 156 


8,  753, 738 


«2  38, 870, 952 


512, 214 


84, 195 

28,021 

16, 275 

1,439 

8, 066 

16, 451 

763,  734 

17,638 

189, 353 

69, 061 

19, 501 

6,602 

72,716 

35, 417' 

46, 104- 


26  799, 280' 


6,244 
8,186 
2,244i 
5,  111 
1,360 
3,734. 


25,871 


«6  826, 14»' 


For  footnotes,  see  pp.  227-230 


220 


STATISTICS    OF  INCOME   FOR    1949,   PART    1 


Table  19.— -Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1940-43;  individual  returns  with  adjusted  gross  income,  1944-49;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total 
tax 

[Money  figures  in  thousands  of  dollars] 


Net  in- 
come 5 
1940-43; 

adjusted 
gross 

income ' 
1944-49 

Tax  61 

Number 

of 
returns 

Net  in- 

Income  year 

Number 

of 
retiu-ns 

1940^3; 
adjusted 

gross 
income « 

1944-49 

Tax«« 

nited  States 

69 

Alabama 

V 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 
1940 

14,  665,  462 
25,  854,  973 
36,  537,  593 
f  43,  556,  649 

36,  588,  546 
58,  868,  025 
78,  889,  362 
99,  482,  206 

1,  495,  930 

3,  905,  625 

66  8,  926,  712 

66 14,587,669 

26  17,121,265 

16,  034,  025 

17,  005,  431 
16,  062,  353 

18,  084,  485 
15,  459,  810 
14,  580, 808 

99,  990 
209,  344 
384,  860 
524,  821 

248,  276 

472, 168 

807, 380 

1,  027,  404 

7,774 

28,323 

66  77,  356 

66  123,  504 

1941      -    - 

1942-    . 

1943-    -    - 

26  147,  261 

130,  232 
134,  976 
129,  357 

Individual   returns   with   ad- 
justed gross  income: 

1944-    

46,  919,  590 
49,  769, 196 
52,  579,  956 
54,  809,  740 
51,  788, 146 
51,  499,  609 

116, 406, 018 
120, 183,  733 
134,  232,  475 
150,  326,  429 
164,  272,  520 
162,  209,  696 

572, 002 
605,  871 

609,  799 
643, 182 
616,  539 

610,  931 

1, 185,  411 
1,  210,  859 
1,  322,  550 
1,  523,  984 
1,  679,  746 
1,  634,  742 

1945                               

1946           -          

1947      -     

147, 828 

1948 - 

121,  400 

1949 

116,  224 

Alaska 

Arizona 

Individual   returns   and   tax- 
able fiduciary  returns  with 
net  income: 

1940      -    --. 

13, 956 
25,  702 
39, 159 
1       (") 

31,  382 
53,  281 
100,  516 

(67) 

553 
2,420 

66  13,  267 

(67) 
(67) 

(67) 
(67) 
(67) 
(67) 
(67) 
(67) 

42,  932 
76, 101 
132,  647 
162, 021 

101,  476 
168,  460 
284, 079 
347,  733 

2,207 
8,940 

1941      .    

1942 

66  31,  428 

1943 --- 

69  48,  639 

26  59,  249 
48,  930 

Individual   returns   with   ad- 
justed gross  iLcoms: 

1944      

(67) 
(67) 
(67) 
(67) 
(67) 
(67) 

(67) 
(67) 
(67) 
(67) 
(67) 
(67) 

160,  413 
184,  246 
201, 375 
215,  898 
206, 128 
203, 174 

384,  422 
426,  052 
490,  704 
564, 075 
660,  433 
642, 640 

1945-    

55, 000 

1946 

51,844 

1947                     

69,  622 

1948      -     --- 

55, 947 

1949 

50, 462 

Arkansas 

California 

Individual  returns  and  taxable 
fiduciary  returns  with  net 

49, 608 

99,  264 

186,  631 

f      255, 559 

124,  787 
239, 990 
383, 152 
470, 197 

3,502 

16,  480 

66  38,  519 

66  55,  614 

20  67,  247 

65,  437 
68,  215 
68,  731 
72,  768 
63, 875 
57, 636 

1940-    

1, 205, 853 
2, 056,  686 
2, 836,  783 
3,  582,  800 

2, 911,  718 
4,  602,  200 
6,  303, 059 
8,  897, 147 

96,024 

1941                     

296, 062 

1942 

66  771,  916 

1943      

69  1,  478,  665 
20  1,  725,  530 

Individual   returns   with   ad- 
justed gross  income: 
1944                           

294,  518 
310,  517 
317,  400 
330,  597 
304, 152 
326, 192 

581. 338 

592. 339 
671, 122 
758,  538 
808,  796 
859,  742 

3, 935,  568 
4, 083,  251 
4.  382,  029 
4,  536,  857 
4,  060,  087 
3,  998,  611 

10,  649,  860 
10,  989,  863 

12,  420,  324 

13,  248, 199 
14, 307,  829 
13,  978, 169 

1,  544,  444 

1945      -    -      

1,  764,  266 

1946-     - 

1,  668, 781 

1947                               

1,  744, 077 

1948      .     - 

1,  483, 005 

1949 — - 

1,  373,  923 

Colorado 

Connecticut 

fiduciary  returns  with   net 
meome: 
1940 

109,  226 

178,  629 

280,  742 

f      336, 172 

266,  828 
387,  202 
586, 460 
736,  507 

9,066 

23,  909 

66  66,  622 

69  102,  802 

20  121, 395 

110,086 
131,  725 
124,  269 
150,  660 
124, 155 
128,  524 

331,  727 
591, 604 
738, 943 
807,  224 

855,  452 
1,  404,  359 
1,  841,  778 
2, 069,  610 

45,  539 

1941      - 

110,  590 

1942-    

66  254, 040 

1943.    

96  349,  464 
30  415,  706 

Individual   returns   with   ad- 
justed gross  income: 
1944 

350, 109 
403,  785 

439,  460 
491, 025 

440,  969 
459,  267 

824, 968 
949,  265 
1,  062,  470 
1,  285,  366 
1, 333,  092 
1,  454,  809 

822, 010 
837,  399 
904,  255 
924,  812 
871,  497 
826, 426 

2,  325,  383 
2, 178,  897 
2, 409,  761 
2,  683,  657 
2, 901,  236 
2, 651,  537 

364,  464 

1945 

341,  245 

1946 

317, 098 

1947-     

358,  789 

1948 - 

309,  598 

1949- ---- .-- 

267, 465 

For  footnotes,  see  pp.  227-230. 
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Table  19. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1940-43;  individual  returns  with  adjusted  gross  income,  1944-49;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total 
tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 

of 
returns 

Net  in- 
come' 

1940-43; 

adjusted 
gross 

income  ♦ 
1944-49 

Tax«« 

Number 

of 
returns 

Net  in- 
come* 
1940-43; 

adjusted 
gross 

income ' 
1944-49 

Tax  64 

Delaware 

District  of  Columbia 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
Income: 
1940      -    - 

38, 422 

64, 330 

94,  520 

f        96, 100 

156, 874 
196,  183 
243, 699 
266,  765 

32, 987 

37,  654 

66  43,  530 

66  58,  062 

a»  68,  522 

68, 106 
62,  637 
66, 868 
73,  909 
72, 369 
77,  209 

162, 095 
250,  954 
363,  637 
354,  247 

428, 901 
697,  870 
806,  241 
838,  869 

16, 132 

1941.    --- 

45,523 

1942 

66  106,  499 

1943. 

69  139,  366 
2"  166, 439 

Individual   returns   with   ad- 
justed gross  income: 
1944           . 

118, 873 
107,  709 
122, 107 
126,  584 
122,  255 
120,  793 

339,  264 
299, 012 
369,  826 
402,  502 
485, 791 
448, 332 

373,  654 
386,  412 
418,  468 
431,  551 
339,  450 
396, 604 

956,  466 
993, 047 
1, 163,  336 
1,  276, 150 
1, 128,  656 
1, 376,  898 

151,  273 

1945      

158,  284 

1946      

153, 100 

1947 

167, 712 

1948 

124,884 

1949 

141, 467 

Florida 

Georgia 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 
1940     

139, 786 

239,019 

406,036 

f      547, 658 

400, 773 

603, 598 

872, 941 

1,235,962 

27, 896 

64, 299 

66  106, 706 

66  192, 827 

"  224, 113 

222,  794 
256,002 
252,429 
233, 665 
192, 187 
188, 663 

129, 411 
256, 867 
416,  774 
616,  960 

360,  654 

604, 988 

878, 950 

1,  216, 877 

14, 633 

1941     

41,700 

1942 

66 100, 825 

1943 

66  158, 764 
26  187,348 

177, 956 

Individual   returns   with   ad- 
justed gross  income: 
1944               

619, 844 
690, 505 
721,943 
773, 670 
749, 657 
770,  284 

1,634,019 
1,  669, 373 
1, 926,  713 
1, 979, 727 
2,184,806 
2.263,498 

682,  269 
751,  686 
758, 773 
762, 366 
741,  220 
725, 497 

1,  421, 316 
1,  646, 107 
1, 794, 224 
1, 834,  569 
2, 060, 766 
2, 064, 469 

1945 

186, 806 

1946      . 

192,835 

1947.     .     

203,  838 

1948 

161, 964 

1949 

161, 959 

Hawaii 

Idaho 

Individual  returns  and  taxable 

income: 
1940          

42,952 

99, 426 

164,  583 

f      155, 834 

110,  279 
222, 663 
419, 956 
420,058 

4,534 

13, 356 

66  51, 292 

66  72,866 

20  86, 130 

72, 651 
84,  330 
53, 168 
69,  937 
57, 618 
47, 120 

43,  430 
74, 915 
121, 153 
153, 338 

83, 678 
152, 923 
243, 944 
321,  562 

1,138 

5,940 

1942      

66  24, 187 

1943 

66  37, 278 
26  45, 742 

Individual  returns  with  ad- 
justed gross  income: 
1944. 

172, 862 
190,431 
191, 218 
206,054 
182, 227 
182, 803 

476, 099 
522, 070 
477,  568 
586,  771 
586,944 
540,858 

163, 667 
180, 678 
192, 884 
208, 128 
190,  204 
187,  650 

361, 087 
376,  559 
443,  830 
486,  631 
519,  786 
529,  931 

37, 034 

1945      

41, 488 

1946      

41,454 

1947 

49, 056 

1948 

38, 408 

1949 

39, 354 

Illinois 

Indiana 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1,  272,  565 
2, 081, 848 

2,  723, 405 
f  3, 095, 347 

3, 315, 370 
4, 871,  224 
5, 944,  257 
7, 330, 077 

134,  254 

345,082 

66  692, 848 

66  1, 138, 887 

26  1,336,093 

1,  297,  781 
1,  359, 845 
1, 342,  554 
1,  578,  607 
1, 344, 871 
1,  226, 823 

352, 182 

683, 411 

1,  002,  578 

1, 187, 837 

813,  412 
1, 472,  442 
2, 053, 094 
2, 642, 560 

24,  227 

1941 

76, 461 

1942 

66  190,  217 

1943... 

66  343,  939 
20  401, 902 

Individual   returns  with   ad- 
justed gross  income: 

1944 

3,  281,  341 
3, 471,  774 
3,  711, 882 
3, 871, 396 
3,  690, 962 
3, 619,  255 

8,  702, 045 
9, 026,  694 
10,  314, 057 
11, 839,  400 
12,  959, 004 
12,  610, 306 

1,  294, 198 
1,  338,  672 
1,  426,  206 
1, 489,  451 
1, 441,  606 
1, 409,  222 

3, 144,  033 
3, 160, 005 
3, 459,  664 
3, 970,  316 
4, 364, 014 
4, 374, 124 

402,  950 

1945                        

404,  739 

1946- 

372, 151 

1947.     

446, 091 

1948 

374, 381 

1949... _.-. 

371, 821 

For  footnotes,  see  pp.  227-230. 
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Table  19.- — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1940-43;  individual  returns  with  adjusted  gross  income,  1944-49;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total 
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[Money  figures  in  thonsands  of  dollars] 


tncome  year 

Number 

of 
returns 

Net  in- 
come 6 
1940-43; 

adjusted 
gross 

income  6 
1944-49 

Tax«< 

Number 

of 
returns 

Net  in- 
come 6 

1940-43; 

adjusted 
gross 

Income ' 
1944-49 

Tax«« 

Iowa 

Kansas 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 
1940 

252, 638 

432, 255 

638,  552 

f      748, 883 

477,  609 

803, 533 

1,  244, 655 

1, 495,  674 

8,501 

30,  208 

66  109,  457 

66  175, 660 

»  205, 997 

190,061 

209. 777 

216. 778 
284, 944 
216, 959 
207, 742 

129,  473 
255, 045 
444,  936 
526,  652 

266,  464 

520,  241 

867, 304 

1, 104, 144 

5,266 

1941. 

23,909 

1942.. 

66  78, 483 

1943 

66 137, 093 

Individual   returns  with   ad- 
justed gross  income: 
1944-. 

782, 428 
837, 040 
916,  945 
948,  755 
923,  294 
954, 663 

1, 663, 934 

1,  775, 146 
2, 153,  414 

2,  573, 459 
2,  736,  718 
2,  735,  521 

608, 969 
638,  076 
637, 397 
677,  835 
645, 843 
654,  528 

1,  360,  382 
1, 348, 436 
1,  502, 964 
1, 829, 340 
1,  948, 127 
1, 888,  733 

163, 259 

1945  .                  

165, 636 

1946... 

156, 244 

1947 

204,  776 

1948    -                .      . 

173,  592 

1949.. 

155, 623 

Kentucky 

Louisiana 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

131, 909 

262, 107 

413,  714 

f      539, 761 

321, 065 

567,  446 

823,  624 

1, 168, 163 

9,175 

28,  998 

66  72, 980 

66  161, 893 

26  189,026 

134, 683 
145, 151 
144,  358 
178,  268 
146, 904 
132, 687 

128, 202 
230,  930 
380, 000 
547, 907 

324,  676 

525,  798 

734,  200 

1, 119,  693 

11, 162 

1941... 

34,083 

1942.. 

66  84, 800 

1943       

66  147, 135 

Individual  returns  with   ad- 
justed gross  income: 
1944 

602, 755 
■636, 487 
670, 579 
726, 498 
713,  550 
679, 542 

1,  228, 999 
1, 294,  558 
1, 453, 125 
1,  754, 365 
1,  934, 941 
1,829,511 

603,  200 
635,  463 
639,  996 
663,  422 
619, 475 
623, 020 

1, 318, 078 
1,  360,  598 
1, 485, 655 
1,  662, 196 
1,841,078 
1, 895, 155 

167,  444 

1945          

171, 090 

1946 

159,  774 

1947 

179, 684 

1948 

170, 322 

1949. 

167,  711 

Maine 

Maryland 

Individual  retm'ns  and  taxable 
fiduciary  returns  with  net 
income: 
1940 

70, 776 

142, 619 

227, 041 

r      262, 353 

157,  545 
292, 822 
445, 089 
559, 376 

5,689 

15, 095 

66  43, 338 

66  67, 630 

S6  78, 117 

69, 985 
72,  621 
64,  681 
71,  607 
59,  554 
56, 381 

285,629 
508,  679 
716, 430 
841,  827 

723,  501 
1,  211, 128 
1,  618, 930 
1, 962,  755 

28,290 

1941... 

81,  415 

1942... 

66 186, 169 

1943.. 

66  288, 615 
26  339, 481 

310, 888 

Individual  returns  with   ad- 
Justed  gross  income: 
1944       

288, 359 
311, 807 
326,  599 
344, 861 
336,  902 
322, 300 

608, 188 
618,  253 
670,  226 
746,  701 
825,  415 
781,  219 

867, 185 
873, 857 
918,  281 
960,  602 
958,  698 
1, 104,  645 

2.  211,  779 
2, 148, 457 
2,  412, 911 

2,  694,  318 

3,  036,  471 
3,  381,  243 

1945 

301, 693 

1946 

280, 951 

1947 

314, 292 

1948.. 

279, 058 

1949 

290,284 

Massachusetts 

Michigan 

Individual   returns   and   tax- 
able fiduciary  returns  with 
net  income: 
1940 

670, 697 

1, 177,  572 

1,  515, 858 

f  1,  724,  818 

1,  711,  247 

2,  596,  823 

3,  247,  461 
3, 915, 863 

68, 768 

171, 174 

66  369,  519 

66  580,  528 

26  683, 786 

624, 664 
665, 426 
599, 115 
639, 978 
543,  751 
518, 417 

762,  766 
1, 371,  278 
1,785,117 
2, 041,  832 

1,  953, 151 
3, 369,  744 
4, 461,  566 
5,  485, 135 

78, 566 

1941.. 

220, 616 

1942 

66  547,  734 

1943.... 

66  860,385 
■0  1  Oil,  239 

;Individual  returns  with   ad- 
justed gross  income: 
1944    

1,  784, 053 
1, 858,  647 
1,  998,  784 
2, 040, 169 
1, 947, 809 
1, 902, 361 

4,  466,  782 

4,  594,  761 

5,  008,  564 
5,  324, 044 
5, 949,  883 
5, 912, 113 

2, 215,  631 
2,  273,  787 
2,  444,  609 
2,  707,  237 
2,410,194 
2,  333,  558 

6,  237,  693 
5,  748,  698 
6, 332,  542 

7,  380,  259 
8, 175, 360 
7,  760,  425 

909,  432 

1945... 

804,  959 

1946 

712,  855 

1947. 

837, 662 

1948       

752,115 

1949 

700, 399 

'Forlootnotes,  see  pp.  227-230. 
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Table  19. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
I94O-4S;  individual  returns  with  adjusted  gross  income,  1944-49;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total 
tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 


Number 

of 
retm'ns 


Net  in- 
come ' 
1940-43; 

adjusted 
gross 

income ' 
1944-49 


Tax«* 


Number 

of 
returns 


Net  in- 
come • 
194(M3; 

adjusted 
gross 

income ' 
1944^9 


Tax'* 


Minnesota 


Mississippi 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941. 

1942 

1943 

Individual  returns  with  ad- 
justed gross  Income: 

1944- 

1945 

1946- 

1947 

1948 

1949. 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941 

1942 

1943. , 

Individual  returns  with  ad- 
justed gross  income : 

1944... 

1945 , 

1946- , 

1947. 

1948.— 

1949. 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944. 

1945 

1946. 

1947 

1948 

1949 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
Income: 

1940. 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944. 

1945 

1946 

1947 

1948 

1949 


303, 934 
510, 632 
719,  251 
873, 639 


897, 451 
992, 060 
1, 080, 195 
1, 113, 143 
1, 066, 112 
1, 064, 193 


647, 370 
1, 044,  556 
1, 359, 158 
1,  736,  311 


1, 890,  787 
2, 146,  778 
2, 448,  952 
2, 936,  788 
3, 071,  655 
2, 993,  559 


17,  743 

51, 947 

9'  122, 357 

6«  210,  693 

SI  244,  595 


237, 630 
273,  639 
257, 035 
321,  326 
267,  983 
238,  292 


47,  732 
92,  262 
165,  731 
223,  706 


261, 609 
298,  510 
288,  542 
293,  580 

281,  508 

282,  472 


117,  403 
224,  439 
346, 881 
430, 315 


523,  396 
570,  868 
602,  284 
673,  561 
743,  541 
743. 415 


Missouri 


Montana 


329, 338 

593,  756 

898,  520 

1, 105, 416 


1, 199, 251 
1, 308, 035 
1, 342, 278 
1, 396, 876 
1, 287,  540 
1,358,024 


801, 641 
1, 343,  747 
1, 843, 671 
2,  296, 333 


2,  723, 663 
2, 820,  759 
3, 217, 094 

3,  602, 099 
3, 784, 449 
4, 152, 012 


31, 845 

87,  271 

««  197, 961 

6«  309,  593 

2»  362, 203 


357, 419 
378, 768 
371, 454 
426, 254 
347, 794 
351, 445 


65,  985 
105,  770 
150,  523 
163, 443 


167, 008 
185,  907 
203, 050 
213, 085 
210, 143 
210, 026 


145, 148 
226,  276 
310, 491 
358,  241 


373, 608 
409, 214 
490, 014 
593, 867 
664,  243 
629, 115 


Nebraska 


Nevada 


106, 211 
181,  543 
323, 138 
392,  710 


415, 774 
460, 076 
468, 480 
503,  212 
466, 438 
475, 954 


227, 087 
361, 131 
613, 789 
793,  772 


860, 093 
980, 087 
1, 133, 081 
1, 348, 932 
1, 402, 937 
1, 356,  295 


4,860 

15, 971 

«9  54, 917 

88  94, 907 

"  109, 947 


97, 511 
123,  919 
124, 482 
154,  795 
121, 768 
109, 937 


20, 716 
38,911 
59, 173 
68, 667 


55, 601 
65, 174 
71, 079 
72, 909 
63,  581 
61, 605 


63,240 
87, 994 
137,  218 
158, 379 


154, 191 
177, 485 
212, 170 
229, 985 
217,  275 
207, 747 


New  Hampshire 


New  Jersey 


53, 634 
103, 249 
147, 007 
166, 447 


184, 451 
194, 999 
214, 420 
220, 524 
211, 073 
201, 461 


117,  785 
205, 392 
279, 946 
334, 787 


369, 059 
392,  882 
457, 343 
506,  288 
565, 176 
515,  591 


3,764 

10, 496 

88  24, 151 

88  38, 354 

"  45, 394 


39,  289 
47, 393 
46,  751 
63,  480 
42,  075 
38, 463 


734,  292 
1, 221, 792 
1,  516,  691 
1,  729, 830 


1, 829, 218 
1, 981, 047 
2, 028, 646 
2, 061, 056 
1, 993,  768 
1, 941, 010 


1,  850, 604 
2, 895, 069 
3, 319, 236 
4, 196, 078 


4, 955,  629 
5,  225, 042 

5,  523,  596 
6, 036,  480 

6,  628, 354 
6, 453, 603 


2,844 

14,  693 

88  37, 410 

88  54,  670 

28  67, 654 


59, 698 
63,  495 
58, 709 
66, 656 
56, 064 
53,  677 


2,474 

9,729 

M  32, 110 

88  44, 143 

28  53, 722 


43,542 
48,  620 
62, 176 
66,  661 
66, 269 
51,468 


3,194 

6,468 

88 17, 947 

88  26, 028 

s«  31, 749 


25,419 

30,  666 
30,962 
30,688 
25, 796 
22,  506 


74, 722 

190,  665 

88  375, 399 

88  620, 187 

28  724, 392 


703, 308 
737, 972 
651,  721 
720,  213 
615, 495 
690, 326 


For  footnotes,  see  pp.  227-230. 
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[Money  figures  In  thousands  of  dollars] 


Income  year 


Number 

of 
returns 


Net  in- 
come ' 

1940-43; 

adjusted 
gross 

income ' 
1944-49 


TaiM 


Number 

of 
returns 


Net  In- 
come ' 
1940-43; 

adjusted 
gross 

income  • 
1944-49 


TaxM 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941. 

1942. - 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945 

1946. 

1947 

1948. 

1949 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941 

1942 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944... 

1945 

1946 

1947. 

1948. 

1949 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941. 

1942 


1943 

Individual  returns  with  ad- 
justed gross  income: 


1944. 
1945. 
1946- 
1947. 
1948. 
1949. 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941 

1942..-. 

1943.-.. 

Individual  returns  with  ad- 
justed gross  income: 

1944. 

1945.... 

1946 - 

1947.... 

1948 

1949 

For  footnotes,  see  pp.  227-230 


New  Mexico 


New  York 


29,168 
52, 018 
81,083 
104, 076 


122, 992 
140, 033 
145, 943 
154,001 
155,756 
175, 767 


71, 150 
118, 440 
169, 103 
219,  684 


245, 781 
294, 776 
343, 841 
391, 122 
472, 944 
531, 172 


2,026 

6,530 

«»  18, 141 

««  27, 623 

so  33, 434 


23,433 
34,844 
35, 234 
42,088 
40, 598 
45, 204 


2, 180, 949 
3,470,004 
4, 453, 391 
5, 268, 341 


5, 599, 607 
6,063,750 
6,343,055 
6,  537, 319 
6, 203, 398 
6, 106, 261 


5,864,380 
8, 281, 375 
10, 046, 607 
12, 910, 306 


15, 653,  778 
16, 816,  795 
18,  577, 158 
20, 015, 459 
21,437,148 
21,  202, 910 


323, 155 
685, 149 
«« 1,339, 959 
««  2, 163, 443 
JO  2, 532, 377 


2,435,681 
2,743,072 
2,  613, 096 
2, 702, 269 
2, 265, 751 
2, 137, 040 


North  Carolina 


North  Dakota 


128,582 
277, 997 
504, 872 
668,  111 


761, 289 
842, 833 
910, 445 
918, 643 
901,457 
906, 710 


312, 865 

604, 724 

934, 111 

1,186,994 


1,483,498 
1, 623, 637 
1, 946, 057 
2,098,719 
2, 359,  574 
2, 335, 044 


14, 022 

39, 186 

«  84, 378 

«» 141, 284 

2«  167, 138 


163, 057 
181, 173 
190, 630 
201, 703 
177, 614 
165, 890 


39, 235 
88,219 
127, 323 
157, 435 


Ohio 


905, 162 
1,691,662 
2,273,920 
2, 690, 274 


2, 874, 184 
2, 953, 543 
3, 106, 666 
3, 213, 264 
3, 090, 503 
2, 977, 078 


2, 277, 911 
3, 895, 008 
5,095,365 
6,  416, 706 


7, 474, 899 
7, 287, 283 
7, 994, 638 
9, 053, 107 
10, 095, 564 
9,  636, 409 


86, 651 

242, 969 

8«  566,  623 

««  922, 019 

a»  1,076, 761 


1,035,280 

1, 015, 220 

925, 026 

1,079,062 

949,  747 

879, 644 


Oregon 


123, 635 
232, 185 
390, 179 
458, 568 


488, 183 
518, 109 
553, 967 
616,911 
557, 588 
541,  639 


275,  686 

505,  239 

911,806 

1, 171, 328 


1,308,151 
1,314,582 
1,454,819 
1, 664, 988 
1,835,879 
1,781,983 


6,845 

28, 219 

«« 108, 305 

««  183, 251 

ao  212, 326 


190,  522 
193, 654 
181,  582 
202,  580 
179, 862 
162, 938 


160,  511 
175, 955 
188, 034 
201, 465 
198, 521 
217,305 


75, 195 
150,  679 
219, 669 
292,  670 


332, 683 
350,  589 
437, 914 
546, 809 
610, 211 
565, 172 


754 
3,704 

M  30, 412 
»o  35, 013 


32,856 
36, 705 
39,588 
57, 856 
47,331 
37, 986 


Oklahoma 


112, 417 
212, 510 
348, 322 
459, 155 


600, 026 
671, 796 
593,  569 
625, 258 
577, 105 
600, 921 


278, 140 
476, 375 
656, 608 
919,  678 


1,115,362 
1,211,284 
1,336,871 
1,529,733 
1,  719,  212 
1, 713, 487 


8,813 

28,172 

M  59, 798 

M  110, 724 

>o  132,  636 


133, 151 
137, 486 
125, 461 
154, 120 
153, 119 
136.048 


Pennsylvania 


1, 227, 243 
2, 229, 946 
3, 046, 124 
3, 307, 461 


3, 698, 731 
3, 872, 854 
4, 127, 644 
4, 193, 136 
4, 073, 136 
3, 974, 815 


3, 057, 110 
5, 076, 950 
6, 571,  555 
7,581,834 


9, 107, 768 
9, 187, 829 
10, 074, 916 
11,303,195 
12, 656, 320 
12, 094, 363 


137, 958 

338,064 

«»  713, 032 

««  1, 076, 068 

so  1,  261,  776 


1, 228, 122 
1,275,957 
1, 143, 927 
1,340,819 
1, 145, 176 
1,073,079 
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io/n  ]l~^^dtvidual  returns  and  taxable  fiduciary  returns  with  net  income, 
iy4U~43;  individual  returns  with  adjusted  gross  income,  1944-49;  by  States  and 
tax— Continued  ''^^"'""^  ««^  ^^'^ome  or  adjusted  gross  income,  and  total 

_ fMoney  fisurea  in  thousands  of  dollars] 


Income  year 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940 

1941-... 

1942 


Number 

of 
returns 


Net  in- 
come • 
1940-43; 

adjusted 
gross 

income « 
1944-49 


Tax«« 


Rhode  Island 


1943. 


Individual   returns  with  ad- 
justed gross  income: 

1944 

1945_. 

1946 

1947 

1948 

1949—. 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940-.. 

1941-. 

1942.... 


103, 271 
203, 347 
263,  624 
287, 470 


297,  295 
315, 963 
339, 076 
342, 760 
331,699 
321, 008 


250, 894 
455,  710 
574, 851 
653, 368 


730, 029 
742,  636 
824, 923 
919,  538 
1, 025, 377 
902, 320 


12,  688 

32, 165 

««  67, 980 

«»  95, 860 

"114,322 


103,  401 
108,  643 
100, 905 
112,729 
101,  231 
78, 973 


South  Dakota 


1943_... 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945. 

1946—. 

1947 

1948.-.. "" 

1949 


38, 018 

79,  279 

128,  515 

134, 206 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940.. 

1941 ■ 

1942 "'."'/.. 

1943_... 

Individual  returns  with  ad- 
justed gross  income: 

1944 

1945 

1946 

1947.... 

1948 

1949 


Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 

1940-... 

1941.... 

1942 llll"[\m 

1943 

Individual  returns  with  ad- 
justed gross  income: 

1944... 

1945 

1946.... 

1947 

1948... "' 

1949... I""I[.I 

For  footnotes,  see  pp.  227-230. 


159, 583 
192, 316 
196, 414 
213, 445 
212,  645 
214, 937 


67,  425 
138, 575 
218, 140 
242, 073 


277,  578 
347, 498 
437,  344 
545, 223 
596,  537 
540, 617 


816 

3,938 

«« 14, 069 

««  25, 197 

"  29, 030 


25, 124 
34, 801 
40, 141 
59,  443 
45, 329 
36, 833 


Texas 


457, 136 

792, 947 

1, 320, 969 

f  1, 720, 062 


1,947,800 
1, 988, 628 
2,111,121 
2,  243,  691 
2, 037, 366 
2, 124, 368 


1, 162, 278 
1, 836,  788 

2,  696,  512 

3,  635, 677 


4, 351, 859 
4,  492,  619 
5, 131,  712 
5, 850, 745 
6, 482,  687 
6, 863, 925 


41,051 

126, 046 

««  305, 631 

««  513, 347 

"  611, 809 


559, 973 
609,  637 
619, 742 
721,  707 
684,  526 
673, 388 


Vermont 


34, 454 
58, 894 
82, 057 
92,286 


106, 967 
113, 448 
131,297 
133, 032 
131, 103 
127, 061 


74, 476 
116,619 
151,  261 
173, 487 


205, 539 
214, 858 
257, 371 
292,  559 
331, 730 
307, 216 


2,281 

5,457 

««  13, 287 

"  19, 043 

»» 22, 437 


21,  791 
24,229 
22, 593 
28, 439 
23,  562 
21,  774 


Number 

of 
returns 


Net  in- 
come ' 
1940-43; 

adjusted 
gross 

income « 
1944-49 


TaxM 


South  Carolina 


63,  585 
137,  616 
253,  251 
335, 802 


372,  504 
400, 838 
402, 279 
454, 974 
424,  012 
428, 338 


142, 395 
280,  755 
472,  524 
593, 837 


691, 338 

765, 464 

872,  048 

1,028,441 

1, 056, 583 

1,114,879 


3,711 

13, 584 

"  38,  517 

««  65, 806 

"  78, 115 


64,716 
78, 998 
80,812 
90,  511 
72, 509 
75, 146 


Tennessee 


138, 602 
262, 156 
445, 045 
616, 094 


694, 233 
695, 825 
755, 103 
795,  462 
769, 354 
771,088 


357, 765 

617,698 

926, 352 

1,  207, 188 


1, 406, 248 
1,413,075 
1, 675, 853 
1, 865, 052 
2, 041, 261 
2, 155,  940 


14,  291 

43, 140 

M  96,  255 

"  153, 816 

so  179, 168 


159, 812 
173, 584 
181,  932 
194, 432 
156,  520 
158,  539 


Utah 


39,  460 

77, 805 

151,  584 

188,  462 


194, 344 
214, 841 
224,  578 
232,  765 
221, 326 
216, 304 


94,  235 
170,  717 
317, 873 
425, 234 


457, 892 
474, 067 
518, 138 
601, 185 
653, 441 
630,  231 


2,012 

7,593 

"  26,  556 

«»  50,  210 

"  57,  627 


49,  717 
51,680 
47, 016 
54, 193 
43,  489 
42,750 


Virginia 


183, 289 
368,  661 
595,377 
710, 996 


775, 479 
817, 140 
861,  239 
918, 801 
905, 559 
917,380 


477, 918 

866, 514 

1,  273, 452 

1, 477,  637 


1,  709, 021 

1,  709,  765 
1, 948, 521 
2, 271,  229 

2,  568, 408 
2,  606,  750 


20,  704 

56, 023 

"  131, 492 

«« 188, 755 

«  224,  670 


208, 124 
210,  710 
203, 099 
240, 012 
205, 210 
203, 112 
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Table  19. — Individual  returns  and  taxable  fiduciary  returns  with  net  income, 
1940-43;  individual  returns  with  adjusted  gross  income,  1944-49;  by  States  and 
Territories:  Number  of  returns,  net  income  or  adjusted  gross  income,  and  total 
tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income  year 

Number 

of 
returns 

Net  in- 
come ' 

1940-43; 

adjusted 
gross 

income  • 
1944-49 

Tax«< 

Number 

of 
returns 

Net  in- 
come • 
1940-43; 

adjusted 
gross 

income ' 
1944-49 

TaxM 

Washington  " 

West  Virginia 

Individual  returns  and  taxable 
fiduciary  returns  with  net 
income: 
1940 

247, 134 

465,  691 

740,  736 

f      938, 780 

545, 694 
994,  896 

1,  588, 821 

2,  201, 773 

12, 821 

63, 074 

»« 181,  255 

"  326, 120 

"  382, 847 

331, 918 
328, 913 
294, 913 
338,  268 
290,  582 
271, 847 

125, 077 
265, 409 
381,  556 
444,801 

303,  721 
677,  631 
750, 391 
896,  571 

7,579 

1941 

25, 183 

1942 

•«  53, 695 

1943 

"  89, 088 

Individual  returns  with  ad- 
justed gross  income: 

1944 

896, 870 
959, 667 
997, 732 
1, 018, 941 
902, 167 
906,  292 

2, 301, 808 
2, 329,  276 
2, 495, 847 
2, 804,  714 
2, 970,  439 
2, 949, 863 

480,479 
545, 803 
573, 963 
611, 357 
618, 189 
696, 898 

1,072,958 
1, 143, 302 
1,  254,  981 
1, 539, 024 
1, 730,  289 
1, 620, 262 

112, 127 

1945 

113, 312 

1946 

112, 489 

1947 

160, 898 

1948 

128,  794 

1949 

109,  570 

Wisconsin 

Wyoming 

Individual  returns  and  taxable 
fiduciary   returns  with  net 
Income: 
1940 

332, 382 

623,  766 

890, 083 

f  1,061,398 

727, 472 
1,  269,  509 
1,  750, 926 
2, 156,  521 

19, 839 

62,328 

«8 154, 970 

«»  263, 678 

"  305, 854 

300, 865 
337,027 
317, 496 
373, 185 
318, 840 
308,  588 

28,  596 
48, 361 
67, 449 
79, 062 

66, 440 
108, 133 
141,  707 
183,307 

1,684 

1941J 

5,723 

1942 

«'  14, 443 

1943 

6»23,835 
"  28, 467 

26,006 

Individual  returns  with  ad- 
justed gross  income: 
1944 

1, 105,  294 
1, 209, 941 
1, 279,  962 
1, 332, 645 
1, 285, 103 
1, 267, 743 

2,460,891 
2, 713,  484 
3, 003,  996 
3,  392,  629 
3,  802,  274 
3,  764,  843 

78, 948 
82,  206 
90,191 
96,  535 
99,  279 
101, 625 

197,078 
198,  750 
226,444 
281,  391 
320,  222 
327, 108 

1945 

25,603 

1946 

23,996 

1947 

32,328 

1948 

29, 868 

1949.. 

28,461 

For  footnotes,  see  pp.  227-230. 
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Footnotes  for  historical  tables  16  through  19,  pages  196-226 


•  Data  for  returns  with  net  income  for  1913-15  are 
secured  from  the  annual  reports  of  the  Commissioner 
of  Internal  Revenue;  for  191G-36  tabulated  from 
Forms  1040  and  1040A  showing  net  income,  filed  for 
Individuals  and  for  estates  and  trusts;  for  1937-43 
tabulated  from  Forms  1040  and  1040A  showing  net 
income  filed  for  individuals,  from  taxable  Forms  1041 
filed  for  estates  and  trusts,  and  from  returns  for 
estates  and  trusts  showing  net  income  filed  (im- 
properly) on  Form  1040,  except  that  for  1938  and  sub- 
sequent years,  the  nontaxable  returns  in  the  last- 
mentioned  category  are  excluded.  (For  require- 
ments for  filing,  see  table  A,  pp.  434-435.) 

Data  for  1916  are  completely  tabulated  from  each 
return.  For  individual  returns  with  net  income 
under  $5,000,  the  number  of  returns  is  obtained 
annually  from  records  of  the  Internal  Revenue 
Service,  but  the  distribution  of  the  returns  by  net 
income  classes,  as  well  as  data  regarding  income  and 
taxes  and  their  distribution  bj'  net  income  classes,  is 
in  part  estimated  from  samples  and  in  part  com- 
pletely tabulated  for  1917,  1928,  and  1930-42,  and  is 
estimated  based  on  samples  for  1918-27,  1929,  and 
1943,  except  that  for  1941-43  Form  1040A  does  not 
show  deductions  nor  net  income,  therefore  cannot  be 
distributed  by  net  income  classes.  For  individual 
returns  witli  net  hicome  of  $5,000  under  $20,000, 
data  and  their  distribution  by  net  income  classes, 
are  estimated  from  samples  for  1943.  For  fiduciary 
returns.  Form  1041,  data  are  completely  tabulated 
from  each  return  for  1937-43. 

'  Data  for  individual  returns  with  adjusted  gross 
Income  are  tabulated  from  Forms  W-2  and  1040  for 
1944^47;  and  from  Forms  1040  and  1040A  for  1948-49. 
(For  filing  requirements,  see  table  A,  pp.  434-435.) 

For  returns  with  adjusted  gross  income  under 
$25,000,  the  number  of  returns  is  determined  from 
various  records  of  the  Internal  Revenue  Service,  but 
the  distribution  of  returns  by  adjusted  gross  income 
classes,  as  well  as  data  regarding  income  and  taxes 
and  their  distribution  by  classes,  is  estimated  on  the 
basis  of  samples. 

'  Data  for  returns  with  no  net  income  are  not  avail- 
able prior  to  1928.  Data  for  1928-41  are  completely 
tabulated  from  Forms  1040;  and  for  1942  are  in  part 
estimated  based  on  a  sample  of  Forms  1040;  for  1943 
are  the  combination  of  completely  tabulated  data 
from  1,253  taxable  Forms  1041  and  estimated  data 
based  on  a  sample  of  Forms  1040.  For  1937-43  the 
number  of  returns  include  those  showing  total 
deductions  equal  to  total  income. 

Net  deficit  for  1928-31  is  before  the  deduction  for 
prior  year  loss  which  is  allowable  against  total 
income  for  those  years;  for  1928-33  includes  capital 
net  gain;  for  1932-33  includes  capital  net  loss  and  for 
1928-31  only  if  the  taxpayer  included  it  in  his  deduc- 
tions; for  1940-43  includes  net  operating  loss  deduc- 
tion carried  over  from  2  preceding  years  but  not 
from  any  year  beginning  prior  to  January  1,  1939. 

For  1938-41,  alternative  tax  is  reported  on  a  negli- 
gible number  of  returns  with  no  net  income  on 
account  of  a  net  long-term  capital  loss,  because  the 
combined  normal  tax  and  surtax,  computed  on  in- 
come excluding  for  this  pui'pose  the  net  long-term 
capital  loss,  exceeds  30  percent  of  the  net  long-term 
capital  loss.  For  1943,  a  net  victory  tax  is  reported 
on  18,691  individual  and  taxable  fiduciary  returns 
with  no  net  income.  In  table  16,  the  alternative  tax, 
the  victory  tax,  and  the  total  income  and  victory  tax 
for  these  returns  are  tabulated  with  that  for  returns 
with  net  income. 

<  Data  for  individual  returns  with  no  adjusted  gross 
income  for  1944-49  are  estimated  based  on  a  sample 
of  Forms  1040.  Adjusted  gross  deficit  occurs  when 
the  allowable  deductions  for  the  computation  of 
adjusted  gross  income  equal  or  exceed  gross  income. 
(See  note  6.) 

» Net  income  is,  in  general,  the  excess  of  gross  in- 
come over  deductions;  for  1922-31  is  before  the 
allowable  deduction  for  prior  year  net  loss;  for 
1922-33,  includes  the  capital  net  gain  taxed  at  12}^ 
percent;  for  1924-33,  excludes  capital  net  loss  for 
which  a  tax  credit  of  12J.^  percent  was  allowed;  for 
1940-43,  is  after  the  deduction  for  a  net  operating  loss 


carried  over  from  the  2  preceding  taxable  years  but 
not  from  any  taxable  year  beginning  prior  to  Janu- 
ary 1,  1939;  for  1941-43,  includes  the  gross  income 
reported  on  Form  1040A.  Net  income  for  fiduciary 
returns  is  net  income  taxable  to  the  fiduciary,  that 
is,  after  the  deduction  of  the  amount  distributable 
to  beneficiaries.    (Also  see  note  1.) 

«  Adjusted  gross  income  for  1944-49  is  gross  income 
minus  allowable  trade  and  business  deductions 
(including  the  net  operating  loss  deduction) ,  expenses 
of  travel  and  lodging  in  connection  with  employ- 
ment, reimbm'sed  expenses  in  connection  with 
employment,  deductions  attributable  to  rents  and 
royalties,  certain  deductions  of  life  tenants  and 
income  beneficiaries  of  property  held  in  trust,  and 
allowable  losses  from  sales  of  property.  Should 
these  deductions  exceed  the  gross  income,  there  is 
an  adjusted  gross  deficit.    (Also  see  note  2.) 

'>  Normal  tax  and  surtax  for  1913-15  are  the  tax 
receipts  for  the  fiscal  year  ended  June  30  immediately 
following  the  year  indicated,  as  shown  in  annual 
reports  of  the  Commissioner  of  Internal  Revenue, 
which  receipts  include  fines,  penalties,  additional 
assessments,  etc.;  for  1913-17  incbide  the  additional 
tax;  for  1940-41  the  defense  tax;  for  1941-47  the  optional 
tax;  for  1943  the  victory  tax  associated  with  normal 
tax  and  surtax  as  well  as  the  victory  tax  on  returns- 
with  no  net  income.  For  1942-43,  taxes  are  for  the 
respective  annual  income,  without  regard  to  the  for- 
giveness feature  provided  under  the  Current  Tax 
Payment  Act  of  1943.  Normal  tax  and  surtax  be- 
fore tax  credits  is  not  available  for  1943-49.  (Also 
see  notes  1,  2,  and  3.) 

•  Alternative  tax  for  1938-41,  in  the  case  of  net 
long-term  capital  gain,  is  the  sum  of  normal  tax  and. 
surtax  on  net  income  reduced  by  the  amount  of  net 
long-term  capital  gain,  and  30  percent  of  the  net  long- 
term  capital  gain;  and,  in  the  case  of  net  long-term 
capital  loss,  is  the  sum  of  normal  tax  and  surtax  on 
net  income  increased  by  the  amount  of  net  long-term 
capital  loss,  minus  30  percent  of  the  net  long-term> 
capital  loss.  The  alternative  tax  for  1942-49,  occur- 
ring in  the  case  of  a  net  long-term  capital  gain  or 
an  excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  is  the  sum  of  normal  tax  and  surtax 
on  net  Income  reduced  for  this  purpose  by  the  amount 
of  such  long-term  gain,  plus  50  percent  of  such  long- 
term  gain.  Alternative  tax  before  tax  credits  is  not 
available  for  1948-49.  Alternative  tax  includes  for 
1938-41  the  alternative  tax  on  returns  with  no  net 
income  on  account  of  a  net  long-term  capital  lost 
(see  note  3);  for  1940-41,  the  defense  tax;  for  1943,  the 
victory  tax  associated  with  the  alternative  tax.  For 
1942-43,  alternative  tax  is  for  the  respective  annual 
income,  without  regard  to  the  forgiveness  feature 
provided  vmder  the  Current  Tax  Payment  Act  of 
1943.    (Also  see  notes  1  and  2.) 

«  For  earned  income  credit  limitation,  see  table  E, 
p.  454. 

10  Credit  for  income  tax  paid  to  foreign  countries 
or  possessions  of  the  United  States  (allowable  for  1918 
and  subsequent  years)  and  credit  for  income  tax  paid 
at  source  on  interest  from  tax-free  covenant  bonds 
(allowable  for  all  years)  were  not  tabulated  for 
Statistics  of  Income  prior  to  1943  nor  for  1948-49. 
Such  credits  are  tabulated  from  Forms  1040  and  1041 
for  1943  and  Form  1040  with  itemized  deductions  for 
1944r47. 

"  Tax  for  191&-42  is  before  the  credit  for  foreign  in- 
come tax  paid  although  this  credit  was  allowable  for 
1918  and  subsequent  years,  and  before  the  credit  for 
income  tax  paid  at  source  on  interest  from  tax-free 
covenant  bonds  which  was  allowable  for  all  years; 
for  1943-49,  is  after  such  credits  (see  note  10).  Tax 
includes  for  1938-41  and  for  1943  the  tax  on  returns 
with  no  net  income;  for  1940-41  defense  tax;  for  1943 
victory  tax;  for  1941-49  the  optional  tax.  Taxes  for 
1942-43  are  further  explained  in  notes  18,  19,  and  20. 
(See  also  notes  1,  2,  and  3.) 

"  Returns  for  1913  pertain  to  the  last  10  months  of 
that  year. 


(Footnotes  continued  on  p.  228) 
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Footnotes  for  historical  tables  16  through  19,  pages  196-226 — Continued 


»  Tax  for  1917  includes  war  excess-profits  taxes  of 
$101,249,781  on  individuals  and  $103,887,984  on  part- 
nerships. 

"  Revised  figures: 

1920:  Certain  sources  of  income  for  returns 
with  net  income  under  $5,000  have  been 
revised,  according  to  Statistics  of  Income  for 
1935.  Part  1,  p.  42,  note  4. 

1923:  Sources  of  income,  deductions,  net  in- 
come, and  tax  have  been  revised  according  to 
Statistics  of  Income  for  1925,  pages  28-29. 

1929:  Sources  of  income  and  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for  1934, 
Part  1,  p.  31,  note  18. 

1930:  Other  income,  total  income,  contribu- 
tions, other  deductions,  and  total  deductions  for 
returns  with  net  income  under  $5,000  have  been 
revised  according  to  Statistics  of  Income  for  1937, 
Part  1,  p.  47,  note  25. 

1932:  Other  deductions,  total  deductions,  and 
net  Income  for  returns  with  net  income  under 
$5,000  have  been  revised  according  to  Statistics 
of  Income  for  1935,  Part  1,  p.  31,  note  6. 

"  Taxes  before  the  25  percent  reduction  provided 
by  section  1200(a),  Revenue  Act  of  1924,  effective  for 
1923. 

i»  The  25  percent  reduction  in  taxes  for  1923  pro- 
vided by  section  1200(a),  Revenue  Act  of  1924. 

"  Tax  after  the  25  percent  reduction  provided  by 
section  1200(a),  Revenue  Act  of  1924,  effective  for 
1923. 

"  Tax  for  1942  is  before  the  tax  credits  for  foreign 
tax  paid  and  for  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds,  and  is  without  regard  to 
the  amount  of  tax  forgiven  vmder  the  Current  Tax 
Payment  Act  of  1943,  for  individuals  who  are  liable 
for  an  income  tax  on  both  1942  and  1943  incomes. 
The  amount  of  the  1942  tax  forgiven,  as  reported  on 
the  1943  mdividual  returns,  is  $4,723,467,646. 

i»  Income  and  victory  tax  on  1943  income  is  after 
the  tax  credits  relating  to  foreign  tax  paid  and  to 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  is  without  regard  to  the  amount  of  tax 
forgiven  under  the  Current  Tax  Payment  Act  of 
1943,  for  individuals  who  are  liable  for  an  Income  tax 
on  both  1942  and  1943  incomes.  The  amount  of 
1943  tax  forgiven,  as  reported  on  the  1943  individual 
returns,  is  $1,017,813,898. 

*>  Total  income  and  victory  tax,  reported  on  1943 
returns,  is  the  aggregate  of  (1)  the  income  and  vic- 
tory tax  on  1943  income  less  the  credits  for  foreign  tax 
paid  and  for  tax  paid  at  source  on  interest  from  tax- 
frea  covenant  bonds,  (2)  the  amount  by  which  the 
1943  tax  is  increased  to  equal  the  1942  tax  liability  on 
individual  returns  showing  a  smaller  tax  (or  no  tax) 
for  1943  prior  to  such  adjustment,  and  (3)  the  unfor- 
given  portion  of  the  smaller  of  the  1942  or  1943  tax 
liability  of  individuals  liable  for  income  tax  in  both 
years.  The  last  two  amounts  constitute  the  adjust- 
ments necessary  for  merging  the  1942  and  1943  tax 
liabilities  of  individuals  as  provided  under  the 
Current  Tax  Payment  Act  of  1943. 

"  Net  income  classes  are  based  on  net  income 
tabulated.  (See  note  5.)  Returns  with  net  deficit, 
regardless  of  the  amount,  are  designated  as  returns 
with  no  net  income. 

»>  The  number  of  returns  for  1916  excludes  7,635 
returns  of  married  women  making  separate  returns 
from  husbands  (288  returns  show  net  income  of  $3,000 
under  $5,000  and  7,347  show  $5,000  or  more).  The 
net  income  on  returns  filed  separately  by  husband 
and  wife  is  combined  and  the  total  tabulated  as  one 
return.  For  subsequent  years,  the  returns  of  mar- 
ried women  filed  separately  are  included  in  their 
respective  income  class  regardless  of  the  husband's 
Income. 

"  Adjusted  gross  income  classes  are  based  on  the 
amount  of  adjusted  gross  income  as  defined  in  note  6, 
except  that  returns  with  adjusted  gross  deficit,  re- 


gardless of  amount,  are  designated  as  no  adjusted 
gross  income. 

"  For  1943-45,  this  class  includes  nontaxable  re- 
turns with  income  exceeding  the  deiignated  limit. 

"  For  1946-49  thii  class  includes  nontaxable  retumi 
with  adjusted  gross  income  exceeding  the  deiignated 
limit. 

w  Deficit. 

'"  Effective  tax  rates  (percent)  are  based  on  the 
income  and  tax  (with  income  and  victory  tax  on 
1943  income  used  for  1943)  tabulated  In  the  preceding 
sections  of  this  table.  Income  base  for  1916-43  is 
net  income  and  for  1944-49  is  adjusted  gross  income. 

«  Data  for  1917  exclude  data  for  1,640,758  retumi 
with  net  income  under  $2,000  showing  aggregate  net 
income  of  $2,461,137,000.  Net  income,  other  deduc- 
tions, and  total  deductions  have  been  adjusted  to 
reflect  the  deduction  for  contributions.  (In  Sta- 
tistics of  Income  for  1917,  contributions,  although 
an  allowable  deduction,  are  not  included  in  general 
deductions  and  have  not  been  deducted  from  net 
income.) 

2"  Number  of  retumi  and  data  are  for  returns  with 
net  income  of  $3,000  or  more  for  1916  (see  note  22); 
$2,000  or  more  for  1917  (see  note  28);  $1,000  or  more 
for  1918-20;  for  all  returns  with  net  income  for  1921-27; 
and  all  returns  with  income  or  deficit  for  1928  and 
thereafter.  (For  scope  of  estimated  data  see  notei 
1-4.) 

3"  Amounts  of  income  from  the  various  sources  for 
1916  are  gross  receipts;  the  deductions,  not  havmg 
been  allocated  to  the  various  sources,  are  included  in 
the  aggregate  deductions.  Beginning  with  1917,  the 
amounts  of  income  are  the  net  amounts  by  which 
the  gross  receipts  exceed  deductions  as  reported  in 
schedules  on  the  return;  net  losses  reported  in  sources 
of  income  are  transferred  in  tabulation  to  deductions, 
1917-43,  and  are  tabulated  imder  a  specified  deduc- 
tion or  in  other  deductions.  Deductions  exclude 
those  for  individuals  flJing  Form  1040A  for  1941-43 
and  individuals  using  the  standard  deduction  for 
1944-49.    (Also  see  notes  1  through  4  and  29.) 

31  Salaries,  wages,  etc.,  reported  only  on  individual 
returns,  inclnde  "Professions  and  vocations"  for  1916; 
the  taxpayer's  earned  income  from  partnerships  for 
1916-26;  and  wages  and  salaries  of  the  individual, 
his  wife,  or  dependent  minors  derived  from  business 
conducted  as  a  sole  proprietorship  prior  to  1924  and 
for  1944-49  such  wages  of  wife  and  dependent  only. 
Salaries  exclude  wages  of  less  than  $100  per  return 
from  which  no  tax  was  withheld,  reported  on  Forms 
W-2  for  1944-47  and  1040A  for  1948^9;  such  wages 
are  tabulated  as  other  income. 

32  Business  profit  or  loss  for  1916  excludes  "Profes- 
sions and  vocations."  Prior  to  1924  salaries  of  the 
proprietor  and  members  of  his  family  were  deductible 
in  computing  business  profit  or  loss  if  the  salaries  are 
reported  elsewhere  as  income;  for  1944-49,  salaries  of 
spouse  and  dependents  only  are  deductible.  For 
1944-49  the  net  operating  loss  deduction  carried  over 
from  2  preceding  years  is  a  business  deduction. 

"  Partnership  profit  or  loss  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
interest  on  corporation  bonds  upon  which  a  tax  was 
paid  at  source  for  1917  and  1920;  salaries  or  earned 
income  of  the  partner  prior  to  1927;  dividends  on 
stock  of  domestic  corporations  subject  to  Federal 
income  taxation  prior  to  1936;  dividends  on  stock  of 
domestic  corporations  not  subject  to  Federal  income 
taxation  for  1932-33;  capital  net  gain  or  loss  when  the 
tax  or  tax  credit  is  computed  at  12)-^  per  cent  prior 
to  1934;  and  the  net  gain  or  loss  from  sales  of  capital 
assets  for  1938-49.  Amounts  for  the  years  1918-21 
include  income  from  fiduciaries  and  income  from 
personal  service  corporations  except  that  dividends, 
partially  tax-exempt  interest  on  Government  obli- 
gations, and,  in  the  case  of  fiduciaries,  interest  from 
bonds  upon  which  a  tax  was  paid  at  source,  received 
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through  such  entities,  are  reported  in  their  respective 
sources. 

"  Dividends  include  stock  dividends  for  1916-19; 
domestic  dividends  received  through  personal 
service  corporations  for  1918-21;  dividends  from  stock 
of  foreign  corporations  deriving  more  than  50  percent 
of  gross  income  from  sources  within  the  United 
States  prior  to  1934,  and  dividends  from  stock  of 
domestic  corporations  subject  to  Federal  income 
taxation  prior  to  1936,  both  of  which  include  such 
dividends  received  through  partnerships  and  fiduci- 
aries. For  1936-49  dividends  include  all  foreign  and 
domestic  dividends  except  dividends  received 
through  partnerships  and  fiduciaries;  dividends 
reported  on  Form  1040A  for  1941-43,  or  Form  W-2  for 
1944-47,  or  Form  1040A  for  1948-49,  and  partially  tax- 
exempt  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  for  1938-43. 

'6  Income  from  fiduciaries  excludes  the  partially 
tax-exempt  interest  on  Government  obligations; 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations  issued  prior  to  March  28,  1942; 
for  1917-20  interest  on  corporation  bonds  upon  which 
a  tax  was  paid  at  source;  prior  to  1936  dividends  from 
domestic  corporations  subject  to  Federal  income 
taxation;  for  1932-33  dividends  from  domestic  cor- 
porations not  subject  to  Federal  income  taxation; 
and  capital  net  gain  or  loss  when  the  tax  or  tax  credit 
is  computed  at  12i.i  percent,  prior  to  1934. 

3«  Partially  tax-exempt  interest  (exempt  from 
normal  tax)  is  that  received  from  certain  Govern- 
ment obligations  issued  prior  to  March  1,  1941, 
namely,  United  States  savings  bonds  and  Treasury 
bonds  owned  in  excess  of  $5,000,  and  from  obligations 
of  instrumentalities  of  the  United  States  other  than 
those  issued  under  the  Federal  Farm  Loan  Act  or 
that  act  as  amended.  For  1918-21  amounts  include 
such  interest  received  through  personal  service 
corporations,  and,  for  all  years,  that  received  through 
partnerships  and  fiduciaries;  for  1941  include  also  the 
taxable  interest  on  Government  obligations  and  the 
dividends  on  share  accounts  in  Federal  savings  and 
loan  associations,  reported  on  returns  with  no  net 
income;  and  for  1943,  the  partially  tax-exempt  divi- 
dends on  share  accounts  in  Federal  savings  and  loan 
associations.  Amortizable  bond  premium  has  been 
deducted  from  partially  tax-exempt  interest  for 
1942-43  only.    (Also  see  note  63.) 

Amounts,  tabulated  from  Forms  1040  and  1041, 
cover  income  classes  $1,000  or  more  for  1919-20;  all 
classes  for  1921-23;  $10,000  or  more  for  1924-31;  $6,000 
or  more  for  1932;  $5,000  or  more  for  1933-39;  all  classes 
for  1940-43,  including  Form  1040A  for  1940  only. 
(Partially  tax-exempt  interest  not  included  is  in 
other  taxable  interest  for  1924-39  and  in  other  income 
forl941-43.) 

"  Other  income  Includes  income  from  fiduciaries 
for  1917;  partially  tax-exempt  interest  on  Govern- 
ment obligations  for  1917-18;  dividends  from  foreign 
corporations  except  those  with  more  than  50  percent 
of  gross  income  from  sources  in  the  United  States, 
prior  to  1934;  dividends  from  all  foreign  corporations 
for  1934-35;  dividends  from  domestic  corporations 
not  subject  to  Federal  income  taxation  for  1932-35; 
annuities  prior  to  1941;  dividends  on  share  accounts 
in  Federal  savings  and  loan  associations  for  1938-40; 
rents  and  royalties  profit  reported  on  Form  1040A 
for  1941;  dividends,  interest,  and  annuities  reported 
on  Form  1040 A  for  1941-43;  and  wages  not  subject 
to  withholding,  dividends,  and  interest,  not  exceed- 
ing $100  per  return,  reported  on  Forms  W-2  for 
1944-47  and  1040A  for  1948-49. 

'*  Contributions,  reported  only  on  individual  re- 
turns, were  not  allowed  for  1916;  exclude  contributions 
made  by  individuals  using  Form  1040A  for  1941^3 
or  the  standard  deduction  for  1944-49. 

"  Other  deductions  exclude  the  prior  year  net  loss 
allowable  as  a  deduction  1922-31;  and  deductions  of 
individuals  using  Form  1040A  for  1941^3  or  the 
standard  deduction  for  1944-49;  but  include  loss 
from  rents  and  royalties  prior  to  1941;  bad  debts 
reported  on  all  individual  returns  prior  to  1939, 


those  on  Form  1040A  for  1939-40,  and  on  Form  1040 
for  1943-49;  loss  from  fire,  storm,  etc.,  reported  on  all 
individual  returns  prior  to  1939  and  on  Form  1040A 
for  1939-40;  bad  debts  and  loss  from  fire,  storm,  etc., 
from  fiduciary  returns  prior  to  1944,  and  the  amount 
distributable  to  beneficiaries  prior  to  1937;  net  operat- 
ing loss  deducted  in  1940-43;  amortizable  bond 
premium  on  corporation  bonds  for  1943  and  on  all 
bonds  for  1944-49;  and  the  $500  special  deduction  for 
blindness  allowed  individuals  for  1944-47. 

<"  Included  in  partnership  profits. 

<i  Included  in  other  income. 

«  Included  in  other  deductions. 

<3  Capital  net  gain  from  sales  of  assets  held  more 
than  2  years,  including  that  received  through  partner- 
ships and  fiduciaries,  taxed  at  \2\^  percent  for  1922- 
33;  tabulated  from  ta.xable  returns  with  net  income 
of  $30,000  or  more  for  1922-23  and  1925-31;  $25,000  or 
more  for  1924;  and  $15,000  or  more  for  1932-^^3.  Cap- 
ital net  gain  is  reduced  by  losses  in  ordinary  net 
income  for  1924-33. 

<<  Capital  net  loss  from  sales  of  assets  held  more 
than  2  years,  including  that  received  through  part- 
nerships and  fiduciaries,  tabulated  in  other  deduc- 
tions for  1924-28,  and  in  net  loss  from  real  estate, 
stocks,  and  bonds  for  1929-33,  is  only  the  amount 
reported  as  a  deduction  in  computing  net  income  or 
deficit,  except  for  1932-33  on  the  returns  with  no  net 
income  there  is  included  also  the  capital  net  loss  re- 
ported in  schedule  D  when  not  used  as  a  deduction. 
Capital  net  loss  in  schedule  D  for  which  the  12>'6  per- 
cent tax  credit  is  taken  is  not  tabulated  as  a  de- 
duction. 

"  Taxes  and  interest  paid  exclude  amounts  reported 
in  schedules  for  business  and  for  rents  and  royalties, 
and  the  taxes  and  interest  of  individuals  filing  Form 
1040A  for  1941-43  or  using  the  standard  deduction  for 
1944-49.  (A  summary  of  taxes  paid  for  1927-32  and 
of  interest  paid  for  1928-32,  for  returns  with  net 
income  of  $5,000  or  more,  showing  separately  the 
amounts  reported  in  general  deductions  from  total 
income  and  amounts  reported  in  business  deductions, 
is  published  in  Statistics  of  Income  for  1932,  table 
8-A,  p.  80.) 

<«  Net  capital  gain  or  loss  for  1934-37  is  the  net 
gain  or  loss  from  sales  or  exchanges  of  capital  assets 
regardless  of  time  held,  after  certain  percentages  (see 
table  D,  pp.  452-453),  depending  on  the  time  the  assets 
were  held,  and  the  limitation  on  the  deduction  for 
capital  loss  have  been  applied.  The  net  capital  loss 
deduction  is  limited  to  $2,000.  Amounts  reported 
exclude  such  gain  or  loss  received  through  partner- 
ships and  fiduciaries. 

<'  For  1938-41,  short-term  applies  to  sales  of  capital 
assets  held  18  months  or  less  upon  which  100  percent 
of  the  gain  or  loss  is  taken  into  account.  The  short- 
term  gain  reported  includes  the  net  short-term  gain  or 
loss  received  through  partnerships  and  common 
trust  funds  and,  for  1939-41,  is  after  the  allowable 
deduction  for  carryover.  A  net  short-term  capital 
loss  is  not  deductible  in  the  current  year  but  is  carried 
forward  to  the  succeeding  year  in  an  amount  net  in 
excess  of  the  net  income  for  the  year  in  which  the 
loss  is  sustained  and  can  be  deducted  only  to  the 
extent  of  the  net  short-term  capital  gain  in  such 
succeeding  year.    (For  carryover  see  pp.  68-70.) 

*8  For  1938^1,  long-term  applies  to  sales  of  ca  pital 
assets  held  more  than  18  months,  upon  which  66^^ 
percent  of  the  gain  or  loss  on  sales  of  assets  held  18 
months  but  not  more  than  24  months  and  50  percent 
of  the  gain  or  loss  on  sales  of  assets  held  more  than  24 
months  are  taken  into  account.  The  amounts  re- 
ported include  the  net  long-term  capital  gain  or  loss 
received  through  partnerships  and  common  trust 
funds.  A  net  long-term  capital  loss  is  deductible 
from  gross  income. 

<'  Property  other  than  capital  assets  is  property 
used  in  trade  or  business  of  a  character  whicLi  is  sub- 
ject to  the  allowance  for  depreciation;  for  1941-49 
also  includes  certain  Government  hniKis  wliicli  are 
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not  capital  assets:  and  for  1942-i9  real  property  used 
in  trade  or  business. 

M  Loss  from  fire,  storm,  shipwreck,  or  other  cas- 
ualty, or  from  theft,  not  compensated  for  by  insur- 
ance or  otherwise,  tabulated  from  Forms  1040  for 
1939-49,  excludes  amounts  reported  in  schedules  for 
business  and  for  rents  and  royalties,  and  such  loss  for 
persons  using  the  standard  deduction  for  1944-49, 
tabulated  in  other  deductions  prior  to  1939. 

"  Bad  debts,  1939-42,  tabulated  from  Forms  1040, 
exclude  bad  debts  reported  in  schedules  for  business 
and  for  rents  and  royalties;  tabulated  in  other  deduc- 
tions for  all  other  years. 

52  Amount  distributable  to  beneficiaries,  reported 
on  fiduciary  returns,  is  a  deduction  allowed  in  com- 
puting the  taxable  net  income  of  an  estate  or  trust; 
Included  in  other  deductions  prior  to  1937. 

53  For  1942-49,  net  gain  or  loss  from  sales  or  ex- 
•  changes  of  capital  assets  is  the  result  of  combining 

the  net  short-  and  long-term  capital  gain  and  loss  and 
the  allowable  capital  loss  carryover;  also  amounts 
ireceived  through  partnerships  and  common  trust 
funds.  The  deduction  for  a  net  loss  from  sales  of 
capital  assets  is  limited  to  this  loss,  or  to  the  amount 
of  net  income  (adjusted  gross  income  if  taxed  under 
supplement  T  in  1944-49)  computed  without  regard 
to  capital  gams  and  losses,  or  to  $1,000,  whichever 
Is  smallest. 

Short-term  applies  to  sales  of  capital  assets  held  for 
6  months  or  less  upon  which  100  percent  of  the  gain 
or  loss  is  taken  into  account;  and  long-term  applies 
to  sales  of  capital  assets  held  more  than  6  months 
upon  which  50  percent  of  the  gain  or  loss  is  taken  into 
account. 

A  net  capital  loss  of  any  year,  to  be  used  as  a  capital 
loss  carryover,  is  the  excess  of  cmrent  year  capital 
losses  over  the  sum  of  (1)  current  year  capital  gains 
and  (2)  the  smaller  of  $1,000  or  current  year  net 
income  (adjusted  gross  income  if  taxed  under  sup- 
plement T  in  1944-49)  computed  without  regard  to 
capital  gains  and  losses.  The  net  capital  loss  may 
be  carried  forward  as  a  short-term  capital  loss  in  the 
5  succeeding  years  to  the  extent  that  it  exceeds 
the  net  capital  gain  of  any  year  intervening  between 
the  year  in  which  the  loss  is  sustained  and  the  fifth 
succeeding  year.    (For  carryover  see  pp.  68-70.) 

«*  Rents  and  royalties  profit  or  loss  excludes  that 
reported  on  Forms  1040 A  for  1941,  the  only  year  in 
■which  this  source  of  income  could  be  reported  on 
that  form. 

«5  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obhgations  of  the  United 
States  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  JVIarch  1, 1941;  excludes  that  received 
through  partnerships  and  fiduciaries  and  that  re- 
ported on  Forms  1040A  for  1941^3.  The  amount 
tabulated  for  1941  is  only  that  reported  on  taxable 
returns  (such  interest  reported  on  nontaxable  returns 
is  tabulated  with  partially  tax-exempt  interest). 
Amortizable  bond  premium  was  deducted  for  1942- 
43  only. 

59  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942 
(exempt  from  normal  tax),  tabulated  from  Forms 
1040  and  1041  for  1941-42,  include  such  dividends 
received  through  partnerships  and  fiduciaries. 
Amounts  for  1941  are  only  those  reported  on  taxable 
returns  (such  dividends  reported  on  nontaxable 
returns  are  tabulated  with  partially  tax-exempt 
Interest).  These  dividends  are  reported  in  other 
income  for  1938-40,  and  in  partially  tax-exempt 
interest  for  1943. 

"Annuities,  tabulated  from  individual  returns, 
Form  1040,  are  only  the  taxable  portion  of  annuities 
received. 


58  Medical  and  dental  expenses  in  excess  of  an 
amount  equal  to  5  percent  of  the  net  income  for 
1942-43  or  of  adjusted  gross  income  for  1944-49,  com- 
puted without  this  deduction,  exclude  such  expenses 
for  persons  using  Form  1040A  for  1942-43  or  the 
standard  deduction  for  1944^9.  The  deduction  is 
limited,  for  1942-43,  to  $2,500  on  a  joint  return  or  on 
return  for  head  of  family,  and  to  $1,250  on  all  other 
returns;  for  1944-47  is  limited  to  $2,500  if  two  or  more 
exemptions  are  claimed  or  to  $1,250  if  one  exemption 
is  claimed;  for  1948-49  the  deduction  cannot  exceed 
$1,250  times  the  number  of  exemptions  other  than 
those  for  age  and  blindness  with  a  maximum  deduc- 
tion of  $2,.50O,  except  that  on  a  joint  return,  the  max- 
imum deduction  is  $5,000. 

59  Returns  with  standard  deduction  are  the  op- 
tional returns  and  the  short-form  returns.  Form  1040, 
on  which  deductions  are  allowed  automatically 
through  use  of  the  tax  table,  and  the  long-form  re- 
turns. Form  1040,  with  adjusted  gross  income  of 
$5,000  or  more  on  which  the  optional  standard  de- 
duction is  used. 

6"  Long-form  returns.  Form  1040,  with  adjusted 
gross  income  on  which  deductions  are  itemized,  in- 
cluding long-form  returns  with  no  deductions  filed 
by  spouses  of  taxpayers  who  itemized  deductions. 
A  relatively  small  number  of  returas  with  adjusted 
gross  income  show  a  net  deficit  after  itemized  de- 
ductions. 

6'  Number  of  returns  associated  with  this  item  is 
subject  to  sampling  variation  of  more  than  100  per- 
cent. Such  items  are  not  shown  separately  since 
they  are  considered  too  unreliable  for  general  use; 
however,  they  are  included  in  totals. 

62  Net  income  less  deficit 

85  Interest  received,  1946  and  subsequent  years, 
includes  taxable  and  partially  tax-exempt  interest 
on  Government  obligations,  also  the  partially  tax- 
exempt  interest  received  through  partnerships  and 
fiduciaries;  but  excludes  any  interest  reported  on 
Forms  W-2  for  1946-47  and  1040A  for  1948-49. 

64  Tax  for  1940-42  is  before  tax  credits  for  foreign 
income  tax  paid  and  for  income  tax  paid  at  source 
on  interest  from  tax-free  covenant  bonds;  for  1943-49 
is  after  such  credits;  for  1940-41  includes  defense  tax; 
for  1941-49  includes  optional  tax;  and  for  1943  in- 
cludes victory  tax.  Further  explanation  of  tax  for 
1942-43  is  given  in  notes  66  and  20. 

65  The  aggregates  for  data  distributed  by  States  for 
1943-49  do  not  precisely  agree  with  the  aggregates  for 
data  relative  to  returns  with  income  distributed  by 
income  classes.  The  differences  are  due  to  (1)  the 
use  of  independent  weighting  factors  for  each  collec- 
tion district  in  compiling  the  State  distributions,  (2) 
the  use  of  rounded  ratios  in  extending  the  data  from 
samples  of  returns,  and  (3)  the  fact  that  State  dis- 
tributions for  1943  and  1945  are  based  on  samples 
distinct  from  those  used  for  income  class  distri- 
l:ations. 

«8  The  tax  liability  for  1942  and  for  1943,  as  de- 
scribed in  note  64,  is  that  computed  on  income  for 
the  respective  year  and  is  without  regard  to  the 
amount  of  tax  forgiven  under  the  Current  Tax  Pay- 
ment Act  of  1943.  Neither  tax  was  paid  in  full  be- 
cause of  the  forgiveness  feature  provided  under  sec- 
tion 6  of  that  Act,  applicable  to  individuals  who  are 
liable  for  a  tax  on  both  1942  and  1943  incomes. 

«'  Data  for  Alaska  not  available;  included  in 
Washington. 

«8  Data  for  Washington  include  data  forJAlaska 
for  1943-19. 
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SUMMARY  DATA 

Taxable  fiduciary  income  tax  returns  filed  for  the  income  of  estates 
and  trusts  for  the  year  1949  number  99,577.  This  is  a  decrease  of 
1,706  returns,  or  1.7  percent,  as  compared  with  the  number  of  returns 
for  1948.  Net  income  taxable  to  fiduciary  of  $462,775,000  for  1949 
shows  a  decrease  of  $67,585,000,  which  is  12,7  percent  less  than  that 
reported  the  previous  year;  and  the  tax  liability  of  $144,030,000  also 
decreased  in  the  amount  of  $32,279,000,  or  18.3  percent. 

The  60,057  returns  filed  for  the  income  from  property  held  in  trust 
represent  60.3  percent  of  the  total  taxable  fiduciary  returns,  while  the 
remaining  39,520  returns,  or  39.7  percent,  were  filed  for  the  income  of 
estates.  Total  income  reported  on  returns  for  trusts  is  $639,988,000 
of  which  $327,999,000,  or  51.3  percent,  is  distributable  to  beneficiaries; 
and  total  income  for  estates  is  $286,836,000  of  which  19.8  percent,  or 
$56,924,000,  is  distributable  to  beneficiaries.  Amounts  distributable 
to  beneficiaries  are  taxable  to  the  beneficiary  on  his  personal  return  of 
income.  Income  from  trusts  remaining  in  the  hands  of  the  fiduciary 
shows  a  tax  liability  of  $88,702,000;  and  income  from  estates  taxable 
to  the  fiduciary  shows  a  tax  liability  of  $55,328,000. 

Comparative  data,  taxable  fiduciary  returns,  1949  and  1948 
[Money  figures  in  thousands  of  dollars] 


1940 


1948 


Increase  or  de- 
crease ( — ) 


Number 

or 
amount 


Percent 


Total  taxable  fiduciary  returns: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 

Taxable  returns  for  trusts: 

Number  of  returns 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 

Taxable  returns  for  estates: 

Number  of  returns - 

Total  income 

Amount  distributable  to  beneficiaries 

Net  income  taxable  to  fiduciary 

Tax  liability 


99, 677 
926, 824 
384, 923 
462,  775 
144, 030 

60, 057 
639, 988 
327, 999 
265, 356 

88, 702 

39,  520 
286, 836 

56, 924 
197, 420 

55, 328 


101, 283 
986, 806 
377, 021 
530, 360 
176, 309 

59, 945 
670, 814 
319, 916 
303, 983 
105, 280 

41, 338 
315, 991 

57, 105 
226, 377 

71,029 


-1, 706 
-59, 982 
7,902 
-67, 585 
-32,  279 

112 

-30, 826 

8,083 

-38, 627 

-16,  578 

-1,818 
-29, 155 
-181 
-28, 957 
-15, 701 


-1.68 
-6.08 
2.10 
-12.74 
-18.31 

.19 

-4.60 

2.63 

-12. 71 

-15.  75 

-4.40 
-9.23 
-.32 
-12.  79 
-22. 11 


FIDUCIARY  RETURNS  INCLUDED 

Fiduciary  income  tax  returns.  Form  1041,  for  which  data  are  tabu- 
lated in  this  report  are  returns  for  the  calendar  year  1949,  a  fiscal  year 
ending  within  the  period  July  1949  through  June  1950,  and  a  part  year 
with  the  greater  part  of  the  accounting  period  in  1949.  However, 
only  the  taxable  returns  are  used;  that  is,  returns  with  income  which, 
after  authorized  expenses  and  the  deduction  for  amount  distributable 
to  beneficiaries,  is  in  excess  of  the  allowable  exemption.  Tentative 
returns  are  not  included  and  amended  returns  are  used  only  when  the 
original  returns  are  excluded.  Statistical  data  are  completely  tabu- 
lated from  each  taxable  fiduciary  return,  prior  to  official  audit. 
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INCOME  TAX  PROVISIONS  FOR  FIDUCIARY  INCOME 

Although  only  the  taxable  fiduciary  returns  are  included  in  Statis- 
tics of  Income,  nevertheless,  every  fiduciary,  or  at  least  one  of  joint 
fiduciaries,  is  required  to  file  an  income  tax  return  on  Form  1041  for 
every  estate  for  which  he  acts,  if  the  gross  income  of  the  estate  is  $600 
or  more  or  if  any  beneficiary  is  a  nonresident  alien,  and  for  every  trust 
for  which  he  acts,  if  the  net  income  of  the  trust  is  $100  or  more  or  if 
the  gross  income  is  $600  or  more  regardless  of  the  amount  of  net  in- 
come, or  in  either  case  if  any  beneficiary  is  a  nonresident  alien. 

Supplement  E  of  the  Internal  Revenue  Code  provides  that  the  taxes 
imposed  on  the  income  of  individuals  by  chapter  1  shall  be  applicable 
to  the  income  of  estates  and  to  the  income  from  property  held  in  trust. 
The  rates  of  tax,  the  provisions  respecting  gross  income  to  be  reported, 
the  deductions  with  certain  exceptions,  and  the  tax  credits  provided 
for  the  income  of  individuals  apply  also  to  the  income  of  estates  and 
trusts. 

The  gross  income  to  be  reported  by  the  fiduciary  includes  the  entire 
taxable  income  of  the  estate  or  trust  even  though  a  portion  is  distribu- 
table to  beneficiaries.  In  general,  the  net  income  of  an  estate  or  trust 
is  computed  in  the  same  manner  and  on  the  same  basis  as  in  the  case 
of  an  individual,  except  that,  in  lieu  of  the  deduction  for  contributions 
to  charitable,  religious,  scientific,  literary,  and  educational  organiza- 
tions allowed  to  individuals,  there  is  allowed  as  a  deduction  without 
limitation,  any  part  of  the  fiduciary  gross  income,  which  is  set  aside 
to  be  used  exclusively  for  such  purposes;  and  there  is  allowed,  as  an 
additional  deduction,  the  amount  of  income  which  is  to  be  distributed 
eurrently  or  becomes  payable  to  beneficiaries,  as  well  as  amounts  which 
in  the  discretion  of  the  fiduciary  may  be  distributed  to  the  beneficiary 
or  accumulated,  if  such  amounts  are  reported  in  the  income  of  the 
beneficiary. 

Exemption  in  the  form  of  a  credit  against  net  income  taxable  to  the 
fiduciary  is  $600  for  an  estate  and  $100  for  a  trust,  for  purposes  of  both 
normal  tax  and  surtax.  Also  allowable  against  net  income,  for  the  pur- 
pose of  normal  tax  only,  is  a  credit  for  the  amount  of  partially  tax- 
exempt  interest  and  dividends  remaining  undistributed  in  the  hands 
of  the  fiduciary.  (This  credit  is  achieved  through  a  reduction  in  the 
tentative  tax  of  an  amount  equal  to  3  percent  of  such  partially  tax- 
exempt  income.) 

The  tax  liability  is  based  on  the  net  income  taxable  to  the  fiduciary, 
less  the  exemption  and  credit,  mentioned  above,  and  must  be  paid  by 
the  fiduciary  after  the  close  of  the  income  year.  Current  collection 
of  tax  does  not  apply  to  fiduciary  income.  Tax  credits  are  allowed 
for  the  fiduciary's  share  of  income  tax  paid  to  a  foreign  country  or  pos- 
session of  the  United  States  and  of  the  income  tax  paid  at  source  on 
interest  from  tax-free  covenant  bonds. 

BASIC  ITEMS 

Total  income  is  the  amount  resulting  from  the  combination  of  profit 
or  loss  from  rents  and  royalties,  from  trade  or  business,  from  partner- 
ships, from  sales  or  exchanges  of  property,  together  with  income  from 
dividends,  interest,  other  fiduciaries,  and  miscellaneous  income.  To- 
tal income  is  an  approximation  of  the  adjusted  gross  income  tabulated 
for  individual  returns. 
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Balance  income  is  the  excess  of  total  income  over  total  deductions 
allowed  for  expenses  of  a  noutrade  or  nonbusiness  character,  such  as, 
interest,  taxes,  and  casualty  losses.  It  is  the  amount  available  for 
income  tax  payment,  disposition  to  beneficiaries,  or  accumulation, 
according  to  the  trust  instrument  in  the  case  of  a  trust,  or  under  the 
directives  of  the  will  or  of  the  jurisdictional  court  in  the  case  of  an 
estate. 

Amount  distributable  to  beneficiaries  is  the  amount  of  income  appor- 
tioned to  beneficiaries.  Included  are  amounts  which  become  payable 
to,  or  are  permanently  set  aside  for,  beneficiaries  as  well  as  amounts 
actually  paid  to  them.  Each  beneficiary  must  include  his  share  of 
such  distributions  in  his  gross  income,  if  required  to  file  a  return  of 
income.  Charitable  and  similar  organizations  are  beneficiaries  as 
well  as  individuals. 

Net  income  taxable  to  fiduciary  is  the  amount  of  income  remaining  in 
the  hands  of  the  fiduciary  after  deductions  for  allowable  expenses  and 
amount  distributable  to  beneficiaries.  This  net  income,  after  deduc- 
tion for  exemption  and  credit  against  net  income,  is  the  basis  for  the 
tax  liability  of  the  fiduciary. 

Exemption  of  $600  for  an  estate,  or  $100  for  a  trust,  is  allowable 
against  net  income  taxable  to  the  fiduciary  for  the  computation  of 
both  normal  tax  and  surtax. 

Tax  liability  is  the  income  tax  after  deducting  the  two  tax  credits 
relating  to  income  tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  country  or  possession  of  the 
United  States.  The  tax  liability  consists  of  the  normal  tax,  surtax, 
and  alternative  tax.  Normal  tax  and  surtax  are  imposed  on  income 
which  includes  a  net  gain  or  an  allowable  loss  from  sales  of  capital 
assets  unless  the  alternative  tax  relating  to  the  gain  is  effective. 
Alternative  tax,  not  effective  on  returns  with  surtax  net  income  under 
$22,000,  is  imposed  on  income  containing  a  net  long-term  capital 
gain  or  an  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss  only  when  such  alternative  tax  is  less  than  the  regular 
normal  tax  and  surtax  computed  on  income  which  includes  all  net  gain 
from  sales  of  capital  assets. 

CLASSIFICATION  OF  FIDUCIARY  RETURNS 

The  taxable  fiduciary  returns  are  classified  by  total  income  classes, 
by  net  income  classes,  by  types  of  tax  liability,  by  States  and  Terri- 
tories, and  as  returns  for  an  estate  or  for  a  trust.  The  returns  for 
trusts  are  further  classified  by  the  relationship  of  the  beneficiary  to 
the  grantor.  Selected  items  are  tabulated  by  these  classifications  but 
not  all  items  are  available  for  every  classification. 

Total  income  classes. -—Reixunxs  are  segregated  iato  total  income 
classes  based  on  the  amount  of  total  income  reported  on  the  returns  and 
tabulated  as  such  in  the  tables  of  this  report.  The  majority  of  the 
fiduciary  data  are  tabulated  by  total  income  classes,  in  order  that  the 
data  may  be  associated  with  that  tabulated  for  individual  returns, 
since  total  income  is  approximately  equivalent  to  the  adjusted  gross 
income  used  for  the  size  classification  of  individual  returns. 

Net  income  classes. — Returns  are  segregated  into  net  income  classes 
based  on  the  net  income  taxable  to  fiduciary. 
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Types  oj  tax  liability. — Returns  with  normal  tax  and  surtax  are 
distinguished  from  returns  with  alternative  tax  imposed  on  net 
income  which  includes  a  net  long-term  capital  gain  or  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital  loss.  Returns  with 
normal  tax  and  surtax  include  all  returns  with  net  loss  from  sales  of 
capital  assets  and  those  with  net  gain  from  such  sales  when  the 
alternative  tax  is  not  reported. 

Returns  jor  estates  or  for  trusts. — This  classification  is  based  on  the 
fact  that  certain  fiduciary  returns  are  filed  for  the  income  of  an  estate 
while  other  returns  are  filed  for  the  income  from  property  held  in 
trust. 

Relationship  of  the  beneficiary. — The  relationship  of  the  grantor 
to  each  beneficiary  of  a  trust  is  required  in  schedule  G  on  Form  1041. 
From  this  information,  returns  for  trusts  are  classified  by  the  relation- 
ship of  the  beneficiary  to  the  grantor.  These  relationships  are 
segregated  into  the  following  groups  of  beneficiaries — spouse,  children, 
self,  all  others,  and  relationship  not  stated,  the  first  four  of  which  are 
identified  singly  and  in  combination. 

States  and  Territories. — This  classification  consists  of  the  48  States, 
Hawaii,  and  the  District  of  Columbia.  The  segregation  of  returns 
on  the  basis  of  States  and  Territories  is  determined  by  the  location  of 
the  collection  district  in  which  the  return  is  filed,  except  that  for  the 
District  of  Columbia,  which  comprises  a  part  of  the  collection  district 
of  Maryland,  the  segregation  is  determined  from  the  address  of  the 
fiduciary.  The  Territory  of  Alaska  comprises  a  part  of  the  collection 
district  of  Washington,  but  the  returns  with  an  Alaskan  address  are 
not  segregated.    ■ 

TABULATED  DATA 

Statistical  data  for  fiduciary  returns  are  tabulated  from  each  taxable 
return,  prior  to  any  change  that  may  be  made  as  a  result  of  official 
audit,  and  are  presented  in  11  basic  tables.  These  data  are  tabulated, 
as  nearly  as  possible,  in  the  same  manner  as  the  data  for  individual 
returns.  However,  in  view  of  the  different  forms  employed  and  some 
variations  in  the  method  of  reporting  certain  items  common  to  both 
returns,  the  two  series  of  data  are  not  precisely  comparable.  Through- 
out the  tables,  money  amounts  are  rounded  to  the  nearest  thousand 
and,  therefore,  may  not  add  to  the  totals. 

SIMPLE  AND  CUMULATIVE  DISTRIBUTIONS  BY  TOTAL  INCOME  CLASSES 

The  number  of  taxable  fiduciary  returns  filed,  the  amount  of  total 
income,  and  the  tax  liability  are  presented  in  basic  table  1  by  total 
income  classes  showing  a  simple  distribution,  a  cumulative  distribution 
from  the  highest  income  class,  a  cumulative  distribution  from  the 
lowest  income  class,  with  corresponding  percentage  distributions. 
The  following  summary  table  presents  the  same  data  by  total  income 
classes  which  are,  in  most  cases,  of  broader  class  intervals  than  those 
in  the  basic  table. 
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Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  correspond- 
ing percentage  distributions 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Total  income  classes ' 

Simple  distribution 

Cumulative    dis- 
tribution   from 
highest  income 
class 

Cumulative    dis- 
tribution   from 
lowest     income 
class 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

Number 

Percent 
of  total 

8,657 

11, 020 

10,  753 

8,053 

6,660 

5,437 

8,088 

5,871 

15,  537 

6,533 

3,681 

2,291 

4,289 

1,735 

473 

345 

81 

48 

25 

8.69 

11.07 

10.80 

8.09 

6.69 

5.46 

8.12 

5.90 

15.60 

6.56 

3.70 

2.30 

4.31 

1.74 

.48 

.35 

.08 

.05 

.03 

99,  677 

90, 920 

79, 900 

69, 147 

61, 094 

54,  434 

48, 997 

40,  909 

35, 038 

19,  501 

12,  968 

9,287 

6,996 

2,707 

972 

499 

154 

73 

25 

Under  0.6 

100.00 

91.31 

80.24 

69.44 

61.35 

54.67 

49.21 

41.08 

35.19 

19.58 

13.02 

9.33 

7.03 

2.72 

.98 

.50 

.15 

.07 

.03 

8,657 
19, 677 
30,  430 
38, 483 
45, 143 
50,  580 
58, 668 
64,  539 
80, 076 
86,  609 
90,  290 
92,  581 
96,  870 

98,  605 
99, 078 

99,  423 
99,  504 
99,  552 
99,  577 

8.69 

0.6  under  1 

19.76 

1  under  1.5 

30.56 

1.5  under  2 _ 

38.65 

2  under  2.5 

45.33 

2.5  under  3 .. 

50.79 

3  n^i'lf^''  4 

58,92 

4  nndp.r  ."i 

64.81 

ti  under  10 

80,42 

10  under  1."; 

86,98 
90.67 

Mi  nndfir  20 

20  under  25 

92.97 

25  under  50 

97.28 

50  under  100— 

99.02 

100  under  150 

99.50 

150  under  300 

99.85 

300  under  500 

99.93 

500  under  1,000 

99.97 

1,000  or  more - 

100. 00 

Total 

99,  577 

100.00 

Total  income  2 

Total  income  classes ' 

Simple  distribution 

Cumulative    dis- 
tribution   from 
highest  income 
class 

Cumulative    dis- 
tribution   from 
lowest    income 
class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Under  0.6- -. .- 

2,906 

8,769 

13,  267 

13,984 

14, 866 

14, 950 

28,024 

26, 322 

110, 021 

79,  558 

63,  514 

51,032 

147, 357 

118, 323 

57,  421 

70, 264 

31,  210 

33, 175 

41, 864 

0.31 

.95 

1.43 

1.51 

1.60 

1.61 

3.02 

2.84 

11.87 

8.58 

6.85 

5.51 

15.90 

12.77 

6.20 

7.58 

3.37 

3.58 

4.52 

926, 824 
923,  921 
915, 152 
901,  885 
887,  901 
873, 035 
858, 085 
830, 061 
803,  739 
693,  718 
614, 160 
550,  646 
499,  614 
352,  257 
233,  934 
176,  513 
106,  249 
75, 039 
41,864 

100. 00 
99.69 
98.74 
97.31 
95.80 
94.20 
92.58 
89.56 
86.72 
74.85 
66.27 
59.41 
53.91 
38.01 
25.24 
19.04 
11.46 
8.10 
4.52 

2,906 

11,  675 

24, 942 

38,  926 

53,  792 

68,  742 

96,  766 

123,  088 

233, 109 

312, 667 

376, 181 

427,  213 

574,  570 

692, 893 

750,  314 

820,  578 

851,  788 

884, 963 

026, 824 

0.31 

0.6  under  1- 

1.26 

1  nndfir 1  5 

2.69 

1,5  iinder  2      

4.20 

2  nnder  9.  5 

5.80 

2.5  under  3. _. 

7.42 

3  under  4 

10.44 

13.28 

6  under  10 

25.15 

in  nnder  15 

33.74 

15  under  20 -. 

40.59 

20  nnder  25            ,                               ... 

46.09 

25  under  50-— 

61.99 

60  under  100. 

74.76 

inn  nnder  150 

80.96 

150  under  300 

88.54 

son  nnder  .500 

91.90 

600  under  1,000 — 

95.48 

1,000  or  more 

100.00 

Total 

926, 824 

100.00 

For  footnotes,  see  pp.  322-323. 
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Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Simple  and  cumulative 
distributions  of  number  of  returns,  total  income,  and  tax  liability,  with  correspond' 
ing  percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  • 


Tax  liability' 


Simple  distribution 


Amount 


Percent 
of  total 


Cumulative  dis- 
tribution from 
highest  income 
class 


Amount 


Percent 
of  total 


Cumulative  dis- 
tribution from 
lowest  income 
class 


Amount 


Percent 
of  total 


Under  0.6 

0.6  under  1 

1  under  1.5 

1.5  under  2 

2  under  2.5 

2.5  under  3 

8  under  4. 

4  under  5 

6  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

60  under  100—, 
100  under  150.. 
150  under  300- 
300  under  500-. 
600  under  1,000. 
1,000  or  more- 
Total.... 


274 
570 
1,110 
1,278 
1,398 
1,409 
2,737 
2,636 

11,  798 
9,402 
8,332 
7,354 

24,  793 
22,220 

12,  398 
14, 687 

8,265 
7,709 
5,658 


0.19 

.40 

.77 

.89 

.97 

.98 

1.90 

1.83 

8.19 

6.53 

5.78 

5.11 

17.21 

15.43 

8.61 

10.20 

5.74 

6.35 

3.93 


144, 030 
143,  754 
143, 184 
142, 074 
140,  796 
139,  398 
137, 989 
135,  252 
132, 616 
120, 818 
111,416 
103, 084 
95,  730 
70, 937 
48,  717 
36, 319 
21, 632 
13, 367 
5,658 


100.00 
99.81 
99.41 
98.64 
97.75 
96.78 
95.81 
93.91 
92.08 
83.88 
77.36 
71.57 
66.47 
49.25 
33.82 
25.22 
15.02 
9.28 
3.93 


274 

844 

1,954 

3,232 

4,630 

6,039 

8,776 

11,412 

23,  210 

32,  612 

40, 944 

48,  298 

73, 091 

95,311 

107,  709 

122,  396 

130,  661 

138, 370 

144, 030 


0.19 

.59 

1.36 

2.24 

3.21 

4.19 

6.09 

7.92 

16.11 

22.64 

28.43 

33.53 

50.75 

66,17 

74.78 

84.98 

90.72 

96.07 

100.00 


144, 030 


100.00 


For  footnotes,  see  pp.  322-323. 

SOURCES  OF  INCOME  AND  DEDUCTIONS 

The  amount  of  income,  profit,  or  loss  from  each  of  the  sources 
comprising  total  income  is  the  net  amount  to  be  included  in  income; 
that  is,  the  gross  receipts  less  the  allowable  expenses  and  deductions 
applicable  to  the  respective  source  for  the  computation  of  total  income. 
If  the  result  is  a  net  loss,  the  net  loss  also  comprises  a  part  of  total 
income;  and  such  losses  are  tabulated  as  component  parts  of  the  total 
income.  Descriptions  of  these  income  and  loss  sources  are  given 
below.  The  amount  of  income  or  loss  from  each  source  is  tabulated 
by  total  income  classes  in  basic  table  2  and  by  net  income  classes  in 
basic  table  4.  The  frequency  with  which  each  source  of  income  or 
loss  occurs  is  shown  in  basic  table  3  by  total  income  classes.  Selected 
sources  of  income  are  tabulated  by  States  and  Territories  in  basic 
table  8. 

Deductions  for  interest,  taxes,  miscellaneous  deductions,  and 
amount  distributable  to  beneficiaries  are  the  deductions  authorized 
against  total  income  for  the  computation  of  the  net  income  taxable 
to  fiduciary.  Items  of  deductions  are  described  below  and  tabulated 
in  basic  table  2  by  total  income  classes,  and  in  basic  table  4  by  net 
income  classes.  Frequency  with  which  these  deductions  occur  is 
tabulated  in  basic  table  3  by  total  income  classes. 

Dividends,  foreign  and  domestic,  exclude  dividends  received  through 
partnerships  and  other  fiduciaries. 
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Interest  is  that  received  on  bank  deposits,  notes,  mortgages,  and 
corporation  bonds,  together  with  taxable  and  partially  tax-exempt 
interest  on  Government  obligations  including  such  Government 
interest  received  through  partnerships  and  other  fiduciaries. 

Rents  and  royalties  are  reported  in  the  same  schedule.  The  net 
profit  from  rents  is  the  excess  of  gross  rents  received  over  deductions 
for  depreciation,  repairs,  interest,  taxes,  and  other  expenses  attribu- 
table to  rented  property.  Rents  include  the  cash  value  of  property 
or  crops  received  in  lieu  of  cash  rent.  Net  profit  from  royalties  is  the 
excess  of  gross  royalties  received  over  depletion  and  other  expenses 
relating  thereto.  Conversely,  net  loss  from  either  source  is  the  excess 
of  deductions  over  gross  income.  The  separate  amounts  of  net  profit 
or  net  loss  from  the  two  sources  are  not  available. 

Trade  or  business  profit  or  loss  is  the  current  year  net  profit  or  net 
loss  from  such  activities  operated  for  the  estate  or  trust.  Net  profit 
is  the  excess  of  gross  receipts  from  business  over  cost  of  goods  sold 
and  other  business  expenses  while  net  loss  is  the  excess  of  the  cost  of 
goods  sold  and  business  expenses  over  gross  receipts.  Net  operating 
loss  deduction  is  not  a  business  deduction  but  is  reported  with  miscel- 
laneous deductions  from  total  income.  The  business  activity  is  not 
classified  industrially  and  the  gross  receipts  from  business  are  not 
available. 

Partnership  profit  or  loss  is  the  estate's  or  trust's  share  of  net  profit 
or  loss  (whether  received  or  not)  of  any  partnership  in  which  the 
estate  or  trust  is  a  member,  except  that  the  distributive  shares  of  net 
gain  or  loss  from  sales  of  capital  assets  and  of  interest  on  Government 
obligations  are  reported  with  capital  gain  or  loss  and  interest,  respec- 
tively. Charitable  contributions  and  net  operating  loss  deductions 
are  not  deductible  by  the  partnership  in  determining  net  profit  or 
loss.  However,  the  pro  rata  share  of  income  and  losses  of  the  partner- 
ship is  taken  into  account  by  the  fiduciary  in  determining  the  net 
operating  loss  deduction  of  the  estate  or  trust. 

Net  gain  or  loss  from  sates  or  exchanges  of  capital  assets  is  the  net 
gain  or  the  allowable  net  loss  included  in  computing  total  income. 
The  net  gain  or  net  loss  is  the  result  of  combining  net  short-  and 
long-term  capital  gain  and  loss  and  the  capital  loss  carryover  from 
1944-48  not  previously  deducted.  If  a  net  loss  results,  the  loss 
allowed  as  a  deduction  from  income  is  limited  to  the  amount  of  the 
loss,  or  to  the  net  income  computed  without  regard  to  capital  gains 
and  losses,  or  to  $1,000,  whichever  is  smallest.  The  definition  of 
capital  assets  and  the  treatment  of  gains  and  losses  from  sales  of  capital 
assets  are  the  same  as  described  for  individuals,  pages  26-30.  Basic 
table  7  contains  data  for  taxable  fiduciary  returns  with  gain  or  loss 
from  sales  of  capital  assets,  including  the  net  short-  and  long-term 
gains  and  losses  and  the  capital  loss  carryover,  separately  for  returns 
with  net  loss  from  such  sales  and  for  returns  with  net  gain  from  such 
transactions. 

Net  gain  or  loss  from  sales  or  exchanges  of  property  other  than  capital 
assets  is  the  net  gain  or  net  loss  resulting  from  sales  or  exchanges  of 
(1)  property  used  in  trade  or  business  of  a  character  which  is  subject 
to  the  allowance  for  depreciation,  (2)  real  property  used  in  trade  or 
business,  and  (3)  obligations  of  the  United  States  or  its  possessions, 
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or  of  a  State  or  Territory  or  any  political  subdivision  thereof,  or  of  the 
District  of  Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount 
basis  and  payable  without  interest  at  a  fixed  maturity  date  not 
exceeding  1  year  from  date  of  issue.  Net  gain  is  the  excess  of  gross 
sales  price  over  the  cost  plus  expenses,  less  depreciation  allowed  and 
the  reverse  is  true  for  net  loss.  A  net  loss  from  this  source  is  deductible 
in  full. 

Income  from  other  fiduciaries  is  the  estate's  or  trust's  share,  as  a 
beneficiary,  of  the  distributable  income  of  another  estate  or  trust. 
However,  taxable  and  partially  tax-exempt  interest  on  Government 
obligations  is  excluded  from  other  fiduciary  income  and  reported  with 
interest  income.  Net  operating  loss  deduction  is  allowed  in  com- 
puting the  distributable  income  of  an  estate  or  trust. 

Miscellaneous  income  includes  taxable  income  from  sources  other 
than  those  tabulated. 

Total  income  is  a  combination  of  income  from  dividends,  interest, 
other  fiduciaries,  and  miscellaneous  income,  together  with  net  profit 
or  loss  from  rents  and  royalties,  from  trade  or  business,  from  partner- 
ships, and  from  sales  or  exchanges  of  capital  assets  and  other  property. 
Total  income  is  approximately  equivalent  to  the  adjusted  gross 
income  tabulated  for  individual  returns. 

Interest  paid  is  that  paid  or  accrued  on  debts,  mortgages,  and  bank 
loans  but  excludes  interest  reported  in  schedules  for  business  or  rent 
expenses,  and  interest  on  indebtedness  incurred  to  purchase  securities 
yielding  wholly  tax-exempt  income,  or  single-premium  life  insurance 
and  endowment  contracts. 

Taxes  'paid  include  State  and  local  income  taxes,  certain  retail  sales 
taxes,  and  real  estate  taxes  but  exclude  assessments  against  local 
benefits  of  a  kind  tending  to  increase  the  value  of  the  property  as- 
sessed, taxes  deducted  in  schedules  for  business  or  rent  expenses, 
taxes  imposed  upon  shares  in  a  corporation  which  are  paid  by  the 
corporation  without  reimbursement  from  the  estate  or  trust.  Federal 
income  taxes,  estate,  inheritance,  legacy,  succession,  and  gift  taxes,  and 
income  taxes  paid  to  a  foreign  country  or  possession  of  the  United 
States  if  any  portion  thereof  is  claimed  as  a  tax  credit. 

Miscellaneous  deductions  include  losses  from  fire,  storm,  shipwreck, 
or  other  casualty,  or  from  theft,  not  compensated  for  by  insurance  or 
otherwise;  bad  debts;  expenses  incurred  for  the  production  of  taxable 
income  or  for  the  management  and  maintenance  of  property  held  for 
the  production  of  taxable  income;  the  net  operating  loss  deduction  due 
to  the  unabsorbed  net  operating  loss  from  business,  partnership,  or 
common  trust  funds,  in  the  two  preceding  years;  and  other  authorized 
deductions  other  than  interest  and  taxes. 

Balance  income  is  the  excess  of  total  income  over  total  deductions, 
that  is,  income  before  the  amount  distributable  to  beneficiaries  is 
deducted. 

Amount  distributable  to  beneficiaries  includes  amounts  of  contribu- 
tions (without  limitation)  which,  pursuant  to  the  terms  of  the  will  or 
instrument  creating  the  trust,  are  paid  to  or  permanently  set  aside 
for  organizations  operated  exclusively  for  religious,  charitable,  scien- 
tific, literary,  educational,  or  public  purposes,  as  well  as  amounts  paid 
or  payable  to  legatees,  heirs,  or  beneficiaries.  The  amount  distrib- 
utable is  a  deduction  from  balance  income  in  the  computation  of  net 
income  taxable  to  fiduciary. 
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Amounts  from  each  of  the  specific  sources  of  income  or  loss  com- 
prising total  income,  aggregates  of  positive  income  and  of  negative 
income,  together  with  total  income,  deductions,  balance  income, 
amount  distributable  to  beneficiaries,  net  income  taxable  to  fiduciary, 
exemption,  and  tax  liability  are  presented  in  the  first  following  sum- 
mary table  by  broader  total  income  classes  than  appear  in  basic  table  2. 
In  the  second  following  summary  table,  by  the  same  broad  total 
income  classes,  the  amounts  of  each  specific  source  of  income  or  loss 
are  shown  as  a  percentage  of  aggregate  positive  income  and  the  items 
of  deductions  are  shown  as  a  percentage  of  total  income.  The  aggre- 
gate positive  income  used  as  the  base  for  deriving  the  percentages  is 
the  sum  of  income  from  dividends,  interest,  and  other  fiduciaries 
together  with  net  profits  from  rents  and  royalties,  from  trade  or 
business,  from  partnerships,  from  sales  of  capital  assets  and  other 
property,  and  miscellaneous  income. 
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TYPES  OF  TAX 

The  tax  liability  tabulated  for  taxable  fiduciary  returns  includes  the 
normal  tax,  surtax,  and  alternative  tax.  The  amount  of  the  liability 
tabulated  throughout  this  report  is  the  tax  after  the  allowance  of  the 
two  tax  credits  relating  to  income  tax  paid  at  source  on  interest  from 
tax-free  covenant  bonds  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States.  The  amounts  of  the  two  credits 
are  not  available.  For  statistical  purposes,  two  types  of  tax  are 
distinguished:  normal  tax  and  surtax,  and  alternative  tax. 

Normal  tax  and  surtax  is  the  sum  of  the  two  separate  taxes,  although 
they  are  jointly  computed  and  reported  as  the  combined  normal  tax 
and  surtax.  The  tentative  normal  tax  and  surtax  rates  are  the  same 
as  those  applicable  to  individual  income.  Instructions  accompan3dng 
the  fiduciary  return  for  the  computation  of  tax  provide  a  combined 
tax  rate  schedule  whereby  a  combined  tentative  tax  is  computed  after 
which  the  tax  reduction  percentages  are  applied.  If  net  income  tax- 
able to  fiduciary  includes  partially  tax-exempt  interest  and  dividends, 
the  combined  tentative  tax  is  reduced  by  3  percent  of  such  income, 
before  the  tax  reduction  percentages  are  applied,  in  order  to  give 
effect  to  the  partially  tax-exempt  income  credit  against  net  income  for 
purposes  of  the  normal  tax. 

Alternative  tax  on  net  income  which  includes  a  gain  from  sales  of 
capital  assets  held  more  than  6  months  is  imposed  only  when  there  is 
a  net  long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss  and  the  alternative  tax  is  less  than 
the  regular  normal  tax  and  surtax.  The  alternative  tax  is  not  effective 
on  returns  with  surtax  net  income  under  $22,000.  Alternative  tax  is 
the  sum  of  a  partial  tax  computed  at  the  regular  normal  tax  and  surtax 
rates  on  net  income  reduced  for  this  piu-pose  by  the  net  long-term 
capital  gain  or  the  excess  over  net  short-term  capital  loss  and  50  per- 
cent of  such  long-term  gain.  The  amount  of  net  long-term  capital 
gain  or  excess  over  net  short-term  capital  loss  taxed  at  the  50  percent 
rate  is  tabulated  in  basic  table  7. 

Taxable  fiduciary  returns  are  tabulated  in  basic  table  6,  by  total 
income  classes,  to  show  retmns  with  normal  tax  and  surtax  separately 
from  returns  with  alternative  tax.  Also  this  table  contains  the 
average  tax  per  return  based  on  the  tax  liability  tabulated,  and  the 
effective  tax  rate  based  on  net  income  taxable  to  fiduciary. 

DATA  FOR  STATES  AND  TERRITORIES 

Tabulation  of  fiduciary  income  by  States  and  Territories  is  based  on 
the  collection  district  in  which  the  return  is  filed.  A  fiduciary  return 
may  be  filed  in  the  district  in  which  the  fiduciary  resides  or  has  his 
principal  place  of  business;  but  the  income  reported  for  the  estate  or 
trust  does  not  necessarily  arise  within  the  district.  Collection  dis- 
tricts, or  groups  of  such  districts,  are  coextensive  with  the  States  and 
Territories,  except  that  the  District  of  Columbia  is  a  part  of  the 
collection  district  of  Maryland  and  the  Territory  of  Alaska  is  a  part 
of  the  district  of  Washington.  Data  for  Alaska  are  tabulated  with 
that  for  Washington;  but  data  for  returns  filed  by  fiduciaries  having  a 
District  of  Columbia  address  are  tabulated  separately  from  data  for 
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other  returns  filed  in  the  collection  district  of  Maryland.  The  number 
of  taxable  fiduciary  retui'ns  and  amounts  of  dividends,  interest,  total 
income,  net  income  taxable  to  fiduciary,  and  tax  liability  are  presented 
in  basic  table  8  according  to  this  distribution. 

RETURNS  FOR  ESTATES  AND  FOR  TRUSTS 

Taxable  fiduciary  returns  filed  for  the  income  of  property  held  in 
trust  are  distinguished  from  those  filed  for  the  income  of  estates. 
Selected  data  from  the  returns  for  trusts,  exclusively,  are  shown  in 
basic  tables  10  and  11,  by  total  income  classes  and  by  net  income 
classes,  respectively.  Both  tabulations  provide  a  distribution  of 
these  data  by  the  relationship  of  the  beneficiary  to  the  grantor  of  the 
trust.  They  are  tabulated  in  beneficiary  relationship  groups — spouse, 
children,  self,  all  others,  and  relationship  not  stated,  the  first  four  of 
which  occur  singly  and  in  combination.  The  data  are  further  segre- 
gated to  show  trusts  with  one  beneficiary  separately  from  trusts  with 
two  or  more  beneficiaries. 

In  basic  table  9,  total  income,  amount  distributable  to  beneficiaries, 
net  income  taxable  to  fiduciary,  exemption,  and  tax  liability  are 
tabulated  by  total  income  classes,  to  show  returns  for  estates  sepa- 
rately from  returns  for  trusts.  The  following  summary  table  presents 
these  data  by  somewhat  broader  total  income  classes  than  are  used  in 
the  basic  table. 
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Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Total  number  of  returns, 
and  for  returns  for  estates  and  trusts,  separately:  Number  of  returns,  total  income, 
amount  distributable  to  beneficiaries,  net  income,  exemption,  and  tax  liability 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  ' 


Under  0.6 

0.6  under  1 

1  under  1.5 

1.5imder  2 

2  under  2.5 

2.5  under  3 

3  under  4 

4  under  5 

Sunder  10 

10  under  15 

15  under  20_-. 

20  under  25 

25  under  50 

sounder  100.- 
100  under  150.-. 
150  under  300.- 
300  under  500- 
600  under  1,000 
1,000  or  more.. 

Total--. 


Total 
number 

of 
returns 


8,657 

11, 020 

10,  753 

8,053 

6,660 

5,  437 

8,088 

5,871 

15,  537 

6,533 

3,681 

2,291 

4,289 

1,735 

473 

345 

81 

48 

25 


9,577 


Returns  for  estates 


Number 

of 
returns 


6,274 

5,983 

4,100 

3,233 

2,462 

3,397 

2,350 

5,688 

2,210 

1,132 

721 

1,232 

490 

135 

83 

19 


39, 520 


Total 
income ' 


5,010 

7,358 

7,107 

7,221 

6,743 

11,  746 

10,  544 

39,  823 

26,  820 

19,  555 

16, 101 

42,  504 

33,  721 

16,  511 

16,  959 

7,434 

4,122 

7,558 


286,  836 


Amount 
distrib- 
utable 
to  bene- 
ficiaries 


71 

193 

264 

350 

760 

939 

4,848 

4,193 

3,598 

3,337 

9,756 

9,468 

5,085 

5,860 

2,423 

2,008 

3,761 


56,924 


Net 
income 
taxable 
to  fi- 
duciary 1' 


4,831 

6,708 

6,266 

6,260 

5,685 

9,744 

8,521 

31, 046 

19,  834 

13,  807 

10,  795 

27,  289 

19,  822 

8,876 

8,796 

4,115 

1,633 

3,392 


197,  420 


Amount 

of 
exemp- 
tion 20 


3,764 

3,589 

2,460 

1,940 

1,477 

2,038 

1,410 

3,412 

1,325 

679 

433 

739 

294 

81 

50 

11 

3 

3 


23,  712 


Tax  lia- 
bility > 


178 

624 

626 

713 

702 

1,319 

1,252 

6,375 

4,249 

3,495 

3,077 

9,618 

8,974 

4,695 

5,074 

2,723 

732 

2,000 


55, 328 


Returns  for  trusts 


Total  income  classes  • 


Number 

of 
returns 


Total 
income  ^ 


Amount 
distrib- 
utable 
to  bene- 
ficiaries 


Net 
income 
taxable 

to  fi- 
duciary i« 


Amoimt 

of 
exemp- 
tion 2« 


Tax  lia- 
bility » 


Under  0.6 

0.6  under  1 

1  under  1.5 

1.6  under  2 

2  under  2.5 

2.5  under  3 

Sunder  4 

4  under  5 

6  under  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

60  under  100... 
100  under  150.. 
150imder300.- 
300  under  500- - 
500  under  1,000 
l.OOOor  more--. 

Total.... 


8,657 

4,746 

4,770 

3,953 

3,427 

2,975 

4,691 

3,521 

9,849 

4,323 

2,549 

1,570 

3,057 

1,245 

338 

262 

62 

42 

20 


2,906 

3,759 

6,909 

6,879 

7,646 

8,207 

16,  278 

15,  778 

70, 198 

62.  739 
43, 959 
34,  932 

104, 854 
84, 603 
40,  910 

63,  305 
23,  776 
29, 053 
34, 305 


173 

613 

1,414 

2,006 

2,605 

3,062 

6,363 

6,512 

30, 998 

25,  317 

21,615 

17, 353 

52,  463 

47, 007 

22,  405 

32, 471 

12,  747 

17, 145 

25,  734 


2,512 

2,852 

4,027 

4,329 

4,449 

4,479 

8,641 

8,149 

33, 965 

23, 339 

19, 117 

15,  002 

44, 176 

30,  581 

15,  441 

17, 426 

9,522 

10,  556 

6,795 


866 

475 

477 

395 

343 

297 

469 

353 

984 

433 

255 

157 

306 

125 

34 

27 

6 

4 

1 


274 

392 

586 

650 

685 

707 

1,418 

1,384 

6,422 

6,153 

4,837 

4,277 

15, 175 

13,  244 

7,703 

9,613 

5,542 

6,977 

3,659 


60, 067 


639,988 


327, 999 


265, 356 


6,006 


88,  702 


For  footnotes,  see  pp.  322-323. 
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HISTORICAL  DATA 

A  resume  of  significant  data  from  the  taxable  fiduciary  returns, 
Form  1041,  for  1937-49,  is  presented  in  historical  tables  12  through 
15.  The  income  year  1937  is  the  first  year  in  which  the  fiduciary 
return,  Form  1041,  shows  the  tax  liability  of  the  fiduciary;  previously, 
fiduciary  income,  any  part  of  which  was  taxable  to  the  fiduciary,  was 
reported  on  an  individual  return.  Form  1040.  With  the  revision  of 
the  fiduciary  return  form,  data  for  the  income  of  estates  and  trusts 
are  tabulated  independently  from  data  for  individual  returns.  The 
fiduciary  income  tax  return.  Form  1041,  includes  the  entire  income  of 
the  estate  or  trust  even  though  a  portion  of  the  income  is  distributable 
to  beneficiaries.  Only  the  portion  of  income  not  distributable  is 
taxed  to  the  fiduciary,  the  beneficiaries  being  liable  for  the  tax  on  the 
distributable  portion. 

So  far  as  it  is  possible,  the  historical  tables  are  planned  to  show 
data  similar  to  that  in  the  historical  tables  for  individual  returns. 
These  tables  are  prepared,  for  the  most  part,  from  data  for  taxable 
fiduciary  returns  published  in  the  annual  reports.  Statistics  of  Income, 
Part  1,  for  1937  and  subsequent  years. 

Basic  table  12  shows  the  number  of  returns,  net  income  or  total 
income,  tax,  and  tax  credits,  by  income  years;  table  13  shows  the 
number  of  returns,  net  income  or  total  income,  tax,  and  effective  tax 
rate,  by  income  classes  for  each  income  year;  table  14  shows  the 
sources  of  income  and  deductions  for  each  income  year;  and  table 
15  presents  the  number  of  returns,  net  income  or  total  income,  and 
tax  for  each  State  and  Territory,  for  the  latest  10-year  period  ending 
with  the  current  year. 

It  will  be  noted  that  data  for  1944  and  subsequent  years  are  on  a 
total  income  basis,  so  that  these  historical  data  for  1944-49  may  be 
used  in  conjunction  with  the  historical  data  for  individual  returns  in 
this  report. 

Changes  in  the  Federal  income  tax  laws  interfere  with  the  compara- 
bility of  the  statistical  data  over  a  period  of  years.  The  major 
provisions  of  the  income  tax  laws  for  1937-49  will  be  found  in  the 
synopsis  of  laws,  pages  434-455. 
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BASIC  TABLES 

Simple  and  cumulative  distributions — by  total  income  classes: 

1 .  Number  of  returns,  total  income,  and  tax. 

Sources  of  income  and  tax: 

2.  Income,  deductions,  exemption,  and  tax — by  total  income 

classes. 

3.  Frequency  distributions  of  returns  for  each  specific  source  of 

income  or  loss  and  for  deductions — ^by  total  income  classes. 

4.  Income,  deductions,  exemption,  and  tax — by  net  income  classes. 

Frequency  distribution  of  returns — cross-classified: 

5.  Number  of  returns — by  total  income  classes  and  by  net 

income  classes. 

Tax  analysis — by  total  income  classes: 

6.  Normal  tax  and  surtax,  alternative  tax,  average  tax,  and 

effective  tax  rate. 

Capital  gains  and  losses — by  total  income  classes: 

7.  Short-  and  long-term  capital  gain  and  loss,  capital  loss  carry- 

over, and  capital  gain  or  loss  reported. 

States  and  Territories: 

8.  Selected  sources  of  income  and  tax. 

Returns  for  estates  and  for  trusts — by  total  income  classes: 

9.  Number  of  returns,  total  income,  amount  distributable  to 

beneficiaries,  net  income,  exemption,  and  tax. 

Returns  for  trusts — by  relationship  of  beneficiary  to  grantor: 

10.  Number  of  trusts,  total  income,  amount    distributable   to 

beneficiaries,  and  net  income — by  total  income  classes. 

1 1 .  Number  of  trusts,   total   income,    amount   distributable  to 

beneficiaries,  and  net  income — by  net  income  classes. 
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Table  1. — Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with 
corresponding  percentage  distributions 


[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  Income  classes  i 


Number  of  returns 


Simple  distri- 
bution 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  high- 
est income  class 


Number 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Number 


Percent 
of  total 


60 


Under  0.6 

0.6  under  0.75 

0.75  under  1 

I  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2imder2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

3imder3.5 

3.5  under  4 

4  under  4.5. 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

Sunder  9 

Sunder  10. 

10  under  11 

II  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

sounder  40. , 

40  under  50 

50  under  60. 

60  under  70 , 

70  under  80 , 

80  under  90 

90  under  100 , 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


8,657 

4,243 

6,777 

6,866 

4,887 

4,332 

3,721 

3,612 

3,048 

2,848 

2,589 

4,482 

3,606 

3,141 

2,730 

4,525 

3,565 

2,970 

2,529 

1,948 

1,764 

1,460 

1, 275 

1,032 

1,002 

3,681 

2,291 

1,543 

1,722 

1,024 

620 

422 

326 

218 

149 

473 

183 

110 

52 

51 

30 

33 

15 

16 

4 

3 

1 

1 


8.69 
4.26 
6.81 
6.89 
4.91 
4.35 
3.74 
3.63 
3.06 
2.86 
2.60 
4.50 
3.62 
3.16 
2.74 
4.64 
3.68 
2.98 
2.54 
1.96 
1.77 
1.47 
1.28 
1.04 
1.01 
3.70 
2.30 
1.55 
1.73 
1.03 
.62 
.42 
.33 
.22 
.16 
.48 
.18 
.11 
.05 
.06 
.03 
.03 
.02 
.02 

(88) 

(") 
(») 
(») 


99, 577 

90, 920 

86,  677 

79, 900 

74, 034 

69, 147 

64,815 

61,094 

67, 482 

54, 434 

61, 586 

48, 997 

44,  515 

40, 909 

37,768 

35, 038 

30,513 

26, 948 

23, 978 

21, 449 

19,  501 

17, 737 

16, 277 

15, 002 

13, 970 

12, 96S 

9,287 

6,996 

5,453 

3,731 

2,707 

2,087 

1,665 

1,339 

1,121 

972 

499 

316 

206 

154 

103 

73 

40 

26 

9 

6 

2 

1 


100. 00 

91.31 

87.05 

80.24 

74.35 

69.44 

65.09 

61.35 

67.73 

64.67 

51.81 

49.21 

44.70 

41.08 

37.93 

35.19 

30.64 

27.06 

24.08 

21.54 

19.58 

17.81 

16.36 

15.07 

14.03 

13.02 

9.33 

7.03 

5.48 

3.75 

2.72 

2.10 

1.67 

1.34 

1.13 

.98 

.50 

.32 

.21 

.16 

.10 

.07 

.04 

.03 

.01 

.01 

(«) 

(») 


8,657 
12, 900 
19,  677 
26,  543 
30,  430 
34,  762 
38. 483 
42,096 
45, 143 
47, 991 
50, 580 
55, 062 
68,668 
61,809 
64.539 
69, 064 
72,  629 
75, 599 
78, 128 
80, 076 
81, 840 
83,300 
84, 676 
86,  607 
86,609 
90, 290 
92,6S1 
94. 124 
95. 846 
96,870 
97, 490 
97, 912 
98, 238 
98, 456 
98, 605 
99. 078 
99, 261 
99,371 
99,  423 
99. 474 
99, 504 
99,  537 
99, 552 
99,568 
99, 672 
99,  575 
99,  576 
99, 577 


12.95 
19.76 
25.65 
30.56 
34.91 
38.66 
42.27 
45.33 
48.19 
50.79 
55.30 
68.92 
62.07 
64.81 
69.86 
72.94 
76.92 
78.46 
80.42 
82.19 
83.65 
84.93 
85.97 
86.98 
90.67 
92.97 
94.52 
96.25 
97.28 
97.90 
98.33 
98.66 
98.87 
99.02 
99.50 
99.68 
99.79 
99.86 
99.90 
99.93 
99.96 
99.97 
99.99 
99.99 
99.99 
99.99 
100.00 


Total. 


99,577 


100. 00 


For  footnotes,  see  pp.  322-323. 
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Table  1. — Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with 
corresponding  percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  i 


Total  Income ' 


Simple  distri- 
bution 


Amoimt 


Percent 
of  total 


Cumulative  distri- 
bution from  high- 
est income  class 


Amount 


Percent 
of  total 


Cumulative  distri- 
bution from  lowest 
income  class 


Amount 


Percent 
of  total 


Under  0.6 

0.6  under  0.75 

0.75  under  1 

limder  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75imder  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

Sunder  3.5 

3.5  under  4- 

4  under  4.5 

4.5  under  6 

Sunder  6 

6  under  7 

7  under  8- 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13- 

13  under  14 

14  under  15. 

15  under  20 

20  under  25 

25  under  30 

30  under  40. 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 , 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000.-. 
1,000  under  1,500- 
1,500  under  2,000. 
2,000  under  3,000- 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


2,906 

2,875 

5,894 

6,567 

6,700 

7,017 

6,967 

7,641 

7,225 

7,518 

7,432 

14, 518 

13, 506 

13, 315 

13, 007 

24.  761 

23, 057 

22. 289 
21,  442 
18, 472 
18, 488 

16,  764 
15,881 
13, 915 
14,  510 
63,  514 
51, 032 

42. 290 
59, 369 
45,  698 
33. 906 
27,368 
24, 439 
18,  471 
14, 139 
57,  421 
31,542 
24, 562 
14, 160 

17,  728 
13, 482 
20, 145 
13, 030 
19, 392 

7,099 
7,435 
3,078 
4,860 


0.31 
.31 

.64 
.71 
.72 
.76 
.75 
.82 
.78 
.81 
.80 
1.57 
1.46 
1.44 
1.40 
2.07 
2.49 
2.40 
2.31 
1.99 
1.99 
1.81 
1.71 
1.50 
1.57 
6.85 
6.51 
4.56 
6.41 
4.93 
3.66 
2.95 
ii.64 
1.99 
1.53 
6.20 
3.40 
2.65 
1.53 
1.91 
1.45 
2.17 
1.41 
2.09 
.77 
.80 
.33 
.52 


926, 824 
923, 921 
921,046 
915,152 
908,  585 
901, 885 
894, 868 
887, 901 
880, 260 
873, 035 
865,  517 
858,  085 
843, 567 
830, 061 
816,  746 
803,  739 
778, 978 
755, 921 
733, 632 
712, 190 
693, 718 
675.  230 
658, 466 
642, 585 
628,  670 
614, 160 
550,  646 
499,  614 
457, 324 
397, 955 
352, 257 
318,351 
290, 983 
266,  544 
248, 073 
233, 934 
176,  513 
144, 971 
120,  409 
106, 249 
88, 521 
75, 039 
54, 894 
41,864 
22, 472 
15,373 
7,938 
4,860 


100,  00 
99.69 
99.38 
98.74 
98.03 
97.31 
96.55 
95.80 
94.98 
94.20 
93.39 
92.58 
91.02 
89.56 
88.12 
86.72 
84.05 
81.56 
79.16 
76.84 
74.85 
72.85 
71.05 
69.33 
67.  S3 
66.27 
59.41 
53.91 
49.34 
42.94 
38.01 
34.  35 
31.40 
28.76 
26.77 
25.24 
19.04 
15.64 
12.99 
11.46 
9.55 
8.10 
5.92 
4.52 
2.42 
1.66 
.86 
.52 


2,906 

5,781 

11,  675 

18, 242 

24, 942 

31, 959 

38, 926 

46,  567 

53,  792 

61,310 

68,742 

83, 260 

96,  766 

110.081 

123, 088 

147. 849 

170, 906 

193, 195 

214, 637 

233, 109 

251.  597 

268, 361 

284, 242 

298, 157 

312, 667 

376, 181 

427,  213 

469,  503 

528, 872 

574, 570 

608, 476 

635, 844 

660,  283 

678,  754 

692, 893 

750,314 

781,856 

806, 418 

820, 578 

838, 300 

851,  788 

871, 933 

884, 963 

904, 355 

911,454 

918, 889 

921, 967 

926, 824 


0.31 

.62 

1.26 

1.97 

2.69 

3.45 

4.20 

5.02 

6.80 

6.62 

7.42 

8.98 

10.44 

11.88 

13.28 

15.95 

18.44 

20.84 

23.16 

25.15 

27.15 

28.95 

30.67 

32.17 

33.74 

40.59 

46.09 

50.66 

57.06 

61.99 

65.65 

68.60 

71.24 

73.23 

74.76 

80.96 

84.36 

87.01 

88.54 

90.45 

91.90 

94.08 

95.48 

97.58 

98.34 

99.14 

99.48 

100. 00 


Total. 


926, 824 


100.00 


For  footnotes,  see  pp.  322-323. 
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Table  1. — Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Simple  and 
cumulative  distributions  of  number  of  returns,  total  income,  and  tax  liability,  with 
corresponding  percentage  distributions — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  Income  classes  > 

Tax  liability » 

Simple  distri- 
bution 

Cumulative  distri- 
bution from  higli- 
est  income  class 

Cumulative  distri- 
bution from  lowest 
income  class 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

Amount 

Percent 
of  total 

1 

Under  0.6. 

274 

159 

411 

532 

678 

633 

645 

718 

680 

699 

710 

1,413 

1,324 

1,346 

1,290 

2,513 

2,434 

2,371 

2,430 

2,050 

2,129 

2,010 

1,862 

1,628 

1,773 

8,332 

7,354 

6,581 

9,871 

8,341 

6,225 

5,083 

4,370 

3,634 

2,908 

12,  398 

7,570 

4,956 

2,  Ifil 

3,847 

4,418 

3,463 

4,246 

5,433 

76 

32 

9 

108 

0.19 

.11 

.29 

.37 

.40 

.44 

.45 

.50 

.47 

.49 

.49 

.98 

.92 

.93 

.90 

1.74 

1.69 

1.65 

1.69 

1.42 

1.48 

1.40 

1.29 

1.13 

1.23 

6.78 

5.11 

4.57 

6.85 

5.79 

4.32 

3.53 

3.03 

2.52 

2.02 

8.61 

5.26 

3.44 

1.50 

2.67 

3.07 

2.40 

2.95 

3.77 

.05 

.02 

.01 

.07 

144, 030 

143,  754 

143,  595 

143, 184 

142.  652 

142, 074 

141,  441 

140,  796 

140, 078 

139,  398 

138,  699 

137, 989 

136,  576 

135,  252 

133, 906 

132,  616 

130, 103 

127. 669 

125,  298 

122,  868 

120,818 

118,  689 

116,  679 

114,817 

113, 189 

111,416 

103, 084 

95,  730 

89, 149 

79,  278 

70,  937 

64,712 

59,  629 

55,  259 

51, 625 

48,  717 

36,  319 

28,  749 

23,793 

21.  632 

17,  785 

13,  367 

9,904 

6,658 

225 

149 

117 

108 

100.00 
99.81 
99.70 
99.41 
99.04 
98.64 
98.20 
97.75 
97.26 
96.78 
96.30 
95.81 
94.82 
93.91 
92.97 
92.08 
90.33 
88.64 
86.99 
85.31 
83.88 
82.41 
81.01 
79.72 
78.59 
77.36 
71.57 
66.47 
61.90 
55.04 
49.  25 
44.93 
41.40 
38.37 
35.84 
33.82 
25.22 
19.96 
16.52 
15.02 
12.35 
9.28 
6.88 
3.93 
.16 
.10 
.08 
.07 

274 

433 

844 

1,376 

1,954 

2,587 

3,232 

3,950 

4,630 

6,329 

6,039 

7,452 

8,776 

10, 122 

11,412 

13,  925 

16, 359 

18,  730 

21, 160 

23,  210 

25. 339 

27,349 

29,  211 

30,  839 
32,  612 
40,  944 
48,  298 
54,  879 
64,  750 
73,  091 
79,  316 
84,  399 
88,  769 
92,  403 
95,311 

107,  709 
115,  279 
120,  235 
122,  396 
126,  243 
130, 661 
134, 124 
138,  370 
143, 803 
143,  879 
143,911 
143,  920 
144, 030 

0.19 

.30 

.59 

,96 

1.36 

1.80 

2.24 

2.74 

3.21 

3.70 

4.19 

5.17 

6.09 

7.03 

7.92 

9.67 

11.36 

13.00 

14.69 

16.11 

17.59 

18.99 

20.28 

21.41 

22.64 

28.43 

33.53 

38.10 

44.96 

50.75 

55.07 

68.60 

61.63 

64.16 

66.17 

74.78 

80.04 

83.48 

84.98 

87.65 

90.72 

93.12 

96.07 

99.84 

99.90 

99.92 

99.92 

100.00 

1 

7. 

0.6  under  0.75 

7. 

3 

0.75  under  1  ..  .. 

8 

4 

1  under  1.25 

4 

B 

1.25  under  1.5 

5 

fi 

1.5  under  1.75 

« 

7 

1.75  under  2 

7 

8 

2  under  2.25 

8 

fl 

2.25  under  2,5 

9 

in 

2.5  under  2.75 

in 

11 

2.75  under  3 

11 

n 

3  under  3.5 

1? 

13 

3.5  under  4 

13 

14 

4  under  4.5 

14 

IS 

4.5  under  5 

15 

ifi 

5  under  6 

16 

17 

6  under  7 

17 

IS 

7  under  8 ..    .. 

18 

19 

8  under  9  

19 

W 

9  under  10. 

?n 

?.\ 

10  under  11 

21 

W. 

11  under  12 

?? 

?,8 

12  under  13  

?3 

?,4 

13  under  14 

24 

?5 

14  under  15 

?5 

?fi 

15  under  20 .. 

26 

?7 

20  under  25  

27 

?,8 

25  under  30. 

9H 

?9 

30  under  40 

29 

an 

30 

31 

50  under  60  

31 

3? 

60  under  70.. 

32 

33 

70  under  80 

33 

34 

80  under  90    

34 

35 

90  under  100    

35 

36 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

38 

39 

250  under  300 

39 

40 

300  under  400  

40 

41 

400  under  500 

41 

4? 

500  under  750 

42 

43 

760  under  1,000  

43 

44 

1,000  under  1,500 

44 

45 

1,500  under  2,000 

46 

46 

2,000  under  3,000 

46 

47 

3,000  under  4.000 

47 

48 

4,000  under  5,000 

48 

49 

5,000  or  more         .        . 

49 

Total 

fin 

144,030 

100.00 

.V) 

For  footnotes,  see  pp.  322-323. 
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Table  2. —  Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability 


[Total  income  classes  and  money  figures  in  thousands  of  dollars] 

Total  income  classes » 

Total 
number 

of 
returns 

Divi- 
dends * 

Interest ' 

Rents  and 
royalties ' 

Trade  or 
business ' 

Net 
profit 

Net  loss 

Net 
profit 

Net  loss 

1 

Under  0.6 

8,657 

4,243 

6,777 

5,866 

4,887 

4,332 

3,721 

3,612 

3,048 

2,848 

2,589 

4,482 

3,606 

3,141 

2,730 

4,525 

3,565 

2,970 

2,529 

1,948 

1,764 

1,460 

1,275 

1,032 

1,002 

3,681 

2,291 

1,543 

1,722 

1,024 

620 

422 

326 

218 

149 

473 

183 

110 

52 

51 

30 

33 

15 

16 

4 

3 

1 

1 

1,264 
1,112 
2,306 
2,614 
2,676 
3,004 
2,769 
3,211 
3,178 
3,345 
3,331 
6,361 
6,220 
6,123 
6,200 
12, 147 
11, 398 
11,  529 

10,  876 
9,720 
9,344 
8,783 
8,261 
7,385 
7,876 

35, 180 
29, 414 
24, 991 
34,  298 
28,  412 
19,  548 
17, 158 
15,712 

11,  565 
8,457 

34,  730 

21,263 

18,  363 

10, 018 

11,  591 

5,553 

14,  557 

9,257 

7,314 

6,893 

7,329 

3,054 

4,072 

1,070 

692 

1,353 

1,363 

1,321 

1,329 

1,326 

1,315 

1,130 

1,183 

1,193 

2,332 

2,054 

2,044 

1,986 

3,592 

3,181 

2,875 

2,683 

2,291 

2,492 

1,903 

1,790 

1,521 

1,665 

6,754 

4,593 

3,585 

4,688 

3,125 

2,311 

1,900 

1,409 

1,017 

977 

2,780 

1,523 

706 

446 

740 

646 

622 

444 

188 

220 

76 

17 

13 

262 
485 
964 
1,133 
1,161 
1,082 
1,179 
1,238 
1.137 
i;052 
1,106 
2,175 
1,918 
1,869 
1,788 
3,303 
2,973 
2,779 
2,798 
2,262 
2,443 
2,160 
1,922 
1,603 
1,563 
7,540 
5,388 
4,607 
6,449 
4,764 
3,974 
2,173 
2,194 
2,025 
1,368 
6,170 
2,208 
1,020 
1,497 
1,812 
1,283 
2,348 
577 
2,806 

18 
17 
30 
28 
26 
21 
19 
53 
22 
42 
19 
48 
27 
35 
25 
52 
28 
46 
36 
26 
23 
25 
19 
14 
29 
64 
32 
67 
53 
110 
30 
67 

3 
35 

4 
63 
25 
25 

1 
24 

1 
25 

5 
32 
56 

24 

225 

410 

486 

467 

468 

418 

605 

620 

502 

457 

968 

833 

798 

647 

1,272 

1,125 

1,144 

1,027 

747 

772 

691 

726 

800 

547 

2,014 

1,496 

1,565 

2,332 

1,428 

1,128 

637 

476 

813 

551 

1,721 

588 

423 

444 

1,030 

7 
14 
19 
21 
46 
34 
32 
14 
24 
26 
4 
51 
23 
68 
15 
51 
40 
31 
64 
26 
50 
16 
39 
30 
48 
117 
136 
91 
46 
118 
139 

1 

0 

0.6  under  0.75 

? 

^ 

0.75  under  1  ._ 

^ 

4 

1  under  1.25 

4 

5 

1.25  under  1.5 

5 

6 

1.5  under  1.75 

n 

7 

1.75  under  2 

7 

n 

2  under  2.25 

8 

f) 

2.25  under  2.5    ..    .. 

q 

10 

2.5  under  2.75 

10 

11 

2.75  under  3 

11 

1'> 

3  under  3.5-. 

1? 

1^ 

3.5  under  4 

n 

14 

4  nndp.r  4  5 

14 

IS 

4.5  under  5— 

15 

in 

5  under  6 

16 

17 

6  under  7 

17 

18 

7  under  8 

18 

IP 

8  under  9- 

1ft 

W 

9  under  10 

?n 

?1 

in  nnder  11 

'I 

79 

11  under  12 ... 

9? 

?S 

12  under  13 

n 

'>4 

13  under  14     . .. 

'>4 

'''i 

14  under  15 

?,"> 

•'6 

15  under  20 

?R 

<>7 

20  under  25        ..    .. 

?7 

««? 

25  under  30 

?,8 

W 

30  under  40 

?9 

W 

40  under  50 

30 

'^l 

50  under  60 

31 

^9 

60  under  70 

3? 

'll 

70  under  80 

34 
45 
45 
102 
111 
19 
3 

33 

?4 

sounder  90    

34 

'?'i 

90  under  100 

35 

'?fi 

100  under  150 

36 

?7 

150  under  200 

37 

?8 

200  under  250 

38 

7?P 

250  under  300 

39 

40 

300  under  400 

40 

41 

400  under  500. 

10 

41 

/|0 

500  under  750 

492 
70 
182 

4? 

4? 

750  under  1,000 

43 

44 
45 

1,000  under  1,500. 

1,500  under  2,000.. 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000.. 

5,000  or  more .. 

3 

44 

45 

46 

10 

18 

46 

47 

47 

4g 

48 

49 

49 

Total 

no 

99,  577 

529,  760 

84,  264 

102,  559 

1,448 

33, 969 

1,832 

50 

Taxable  returns  with 

total  income  under 

$5,000. 
Taxable  returns  with 

total  income  of  $5,000 

or  more. 

61 
62 

64,  639 
35,038 

63,  714 
476, 048 

21,  691 
62,  573 

18,  549 
84, 009 

430 
1,020 

7,828 
26, 141 

398 
1,432 

61 
62 

For  footnotes,  see  pp.  322-323. 
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Table  2. — Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 


[Total  income  classes  and  money  figures  in  thousands  of  dollars] 

f  Total  income  classes  • 

Partnership' 

Sales  or  exchanges  of 
capital  assets » 

Sales  or  exchanges 

of  property  other 

than  capital  assets  •- 

Net  profit  Net] 

oss 

Net  gain 

Net  loss 

Net  gain 

Net  loss 

1 

Under  0.6 

96 

112 

202 

216 

282 

275 

344 

279 

296 

371 

313 

681 

635 

681 

632 
1,197 
1,293 
1,107 
1,340 

929 

890 

939 
1,000 

731 

855 
3,724 
2,517 
1,958 
3,310 
2,303 
2,359 
1,067 
1,253 

870 

298 
2,272 

909 

604    

4 

6 

9 

7 

9 

23 

16 

9 

7 

6 

8 

18 

22 

12 

6 

85 

47 

7 

13 

1 

15 

10 

14 

27 

3 

25 

79 

67 

38 

15 

39 

16 

24 

2 

2 

4 

6 

179 

179 

484 

662 

588 

625 

655 

709 

720 

793 

727 

1,375 

1,391 

1,354 

1,323 

2,490 

2,442 

2,199 

2,068 

1,974 

2,053 

1,714 

1,692 

1,492 

1,577 

6,411 

6,681 

4,473 

5,776 

4,574 

3,762 

3.  543 

2,425 

1,788 

2,090 

8,054 

4,825 

3,310 

1,551 

1,889 

4,686 

1,552 

2,578 

7,802 

44 

15 

2 

775 

81 

60 

109 

126 

109 

102 

70 

83 

83 

68 

77 

131 

111 

121 

84 

174 

130 

138 

117 

102 

94 

92 

76 

54 

66 

234 

145 

124 

148 

81 

63 

37 

35 

21 

14 

40 

23 

16 

6 

5 

2 

8 

4 

3 

2 

2 

3 

15 
26 
24 
14 
32 
32 
38 
12 
24 
17 
48 
43 
48 
24 
69 
23 
46 
60 
28 
37 
35 
32 
63 
19 
59 
68 
76 
154 
83 
20 
17 
7 

1 
3 
15 
13 
9 
16 
10 
7 
17 
10 
12 
12 
9 
4 

18 
24 
18 
19 
10 
8 
17 
10 
6 

28 
4 

16 

11 

12 

29 

33 

68 

5 

6 

6 

1 

f, 

0.6  under  0.75  . .. 

"H 

,s 

0.75  under  1 

3 

4 

1  under  1.25 

4 

fi 

1.25  under  1.5 

5 

fi 

1.5  under  1.75  -  

fl 

7 

1.75  under  2 

7 

R 

2  under  2.25 

R 

9 

2.25  under  2.5 

9 

in 

2.5  under  2.75     

10 

n 

2.75  under  3 

11 

^?. 

3  under  3.5 

n 

13 

3.5  under  4 

13 

14 

4  under  4.5          

14 

15 

4.5  under  5  .  .    

15 

ifi 

5  under  6 

1R 

17 

6  under  7 

17 

18 

7  under  8 

1R 

19 

19 

?n 

9  under  10 

?0 

?i 

10  under  11 

21 

n 

11  under  12 

n 

?3 

12  under  13 

?3 

?4 

13  under  14 

24 

75 

14  under  15 

25 

?R 

15  under  20      

?rt 

?7 

20  under  25 

?7 

?S 

25  under  30 

?R 

?9 

30  under  40 

?9 

an 

40  under  50 

30 

31 

50  under  60  .  

31 

3? 

60  under  70 

3? 

33 

70  under  80 

33 

34 

sounder  90 

34 

35 

90  under  100    

6 
47 
8 
(Ji) 

10 
(") 

35 

3fi 

100  under  150 

38 
76 
29 
(») 

(2.) 

36 

37 

150  under  200  

37 

38 

200  under  250 

38 

39 

250  under  300  .. 

52 
437 
279    

10 
16 

39 

40 

300  under  400 

40 

41 

400  under  500  

41 

4? 

500  under  750  

2    

(21) 

4? 

43 

750  under  1,000 

26    

17 

43 

44 

1,000  under  1,500    

1,067    

44 

45 

1,500  under  2,000 

45 

46 

2,000  under  3,000 

46 

47 

3,000  under  4,000    

47 

4S 

4,000  under  5,000 

48 

49 

5,000  or  more      -  - -. 

49 

Total 

50 

41, 004 

715 

108,968 

3,467 

1,372 

625 

50 

Taxable  returns  with  total  income 

under  $5,000. 
Taxable  returns  with  total  income 

of  $5,000  or  more. 

51 

62 

5,415 
35,688 

160 
555 

11, 664 
97,307 

1,415 
2,046 

400 
974 

155 
472 

SI 

52 

For  footnotes,  see  pp.  322-323. 
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Table  2. — Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  i 

Income 
from 
other 
fidu- 
ciaries » 

Miscel- 
laneous 
income  " 

Total 
income  ' 

Deduction  foi 

- 

Interest  >> 

Taxes  w 

Miscel- 
laneous 
deduc- 
tions " 

1 

Under  0.6 . 

62 
46 
108 
104 
123 
132 
123 
180 
128 
136 
165 
378 
184 
270 
263 
393 
356 
345 
293 
221 
188 
266 
293 
179 
406 

1,042 

1,136 
708 

1,428 
743 
385 
616 
551 
219 
13 

1,592 

295 

63 

128 

238 

1,147 

605 

10 

1 

58 
109 
223 
201 
267 
265 
268 
232 
256 
263 
241 
459 
421 
367 
293 
683 
527 
605 
636 
463 
470 
426 
319 
294 
242 
1,247 
1,152 
679 
1,250 
632 
756 
481 
513 
283 
443 
301 
164 
162 
34 
38 
1 

2,906 
2,875 
5.894 
6,667 
6,700 
7,017 
6,967 
7,641 
7,225 
7,518 
7,432 
14,518 

13,  506 
13,315 
13, 007 
24,  701 
23,057 

22. 289 
21, 442 
18,472 
18,488 
16,  764 
15,  881 
13,915 

14,  510 
63,  514 
61, 032 

42. 290 
59,  369 
45, 698 
33. 906 
27,368 
24. 439 
18.471 
14, 139 
57, 421 
31,  542 
24,  .162 
14, 160 
17, 728 
13,482 
20, 145 
13, 030 
19, 392 

7,099 
7,435 
3,078 
4,860 

9 
7 

22 
37 
45 
51 
62 
47 
58 
66 
68 
113 
119 
81 
95 
216 
191 
183 
176 
149 
201 
210 
150 
131 
173 
738 
676 
473 
730 
555 
428 
275 
404 
196 
158 
742 
446 
124 
72 
80 
46 
109 
73 
85 

137' 

(") 
10 

42 
34 
121 

187 
206 
204 
206 
214 
226 
220 
217 
405 
402 
352 
340 
657 
585 
547 
547 
435 
480 
408 
425 
373 
371 
1,652 
1,377 
1,043 
1,560 
1,190 
986 
619 
499 
448 
413 
1,834 
725 
405 
357 
403 
143 
267 
193 
391 
261 
124 
(Ji) 

66 

168 

83 

197 

261 

310 

324 

343 

370 

374 

402 

399 

775 

702 

692 

641 

1,251 

1, 103 

1,138 

1,029 

897 

924 

781 

845 

683 

721 

3,086 

2,  ,593 

2,033 

3,424 

2,666 

1,984 

1.472 

1,  524 

1,073 

967 

3,037 

1,441 

1,301 

842 

1,094 

638 

712 

481 

561 

135 

262 

1 

? 

0.6  imder  0.75 

? 

» 

0.75  under  1 

8 

4 

1  under  1.25 

4 

(> 

1.25  imder  1.5 

5 

6 

1.5  under  1.75 . 

6 

7 

1.75  undur  2 

7 

8 

2  under  2.25    

8 

9 

2.25  under  2.5 

9 

in 

2.5  under  2.75 

10 

n 

2.75  under  3 

n 

^?. 

3  under  3.5 

1? 

13 

3.5  under  4 

18 

14 

4  under  4.5 

14 

15 

4.5  under  5. 

15 

ifi 

5  imder  6 

16 

17 

6  under  7 

17 

18 

7  under  8 

1R 

19 

Sunder  9. 

19 

w 

9  under  10.  

•^ 

?1 

10  under  11.. 

?1 

m 

11  under  12 

?? 

m 

12  under  13 

?3 

?4 

13  under  14 

?4 

w 

14  nniip.r  1.1 

?5 

w 

15  under  20 

?6 

?7 

20  under  25 

?7 

9.H 

25  under  30 

?8 

m 

30  under  40 

?9 

80 

40  under  50 

30 

81 

60  under  60 

31 

3? 

60  under  70 

3?! 

33 

70  under  80. 

33 

34 

80  under  90 

34 

35 

90  under  100 

85 

3fi 

100  under  150 

36 

37 

150  under  200 

37 

38 

200  under  250 

88 

39 

250  under  300. 

39 

40 

300  under  400 

40 

41 

400  under  500 

41 

4? 

500  under  750 

4? 

43 

750  under  1,000 

60 
71 

43 

44 

1,000  under  1,500.. 

44 

45 

1,500  under  2,000 

45 

46 

2,000  under  3,000. 

24 
5 

46 

47 

3,000  under  4,000 

47 

48 

4,000  under  5,000. 

157 

48 

41 

5,000  or  more      .  . 

49 

Total 

fiO 

16,  260 

16,  745 

926,  824 

9,119 

23, 050 

46,  958 

50 

Taxable  returns  with  total  Income 

under  $5,000. 
Taxable  returns  with  total  income 

of  $5,000  or  more. 

61 

62 

2,402 
13,  860 

3,983 
12,  701 

123, 088 
803,  739 

880 
8,237 

3,376 
19, 674 

6,041 
40, 915 

61 
62 

For  footnotes,  see  pp.  322-323. 
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Table  2. —  Taxable  fiduciary  returns  for  1949,  by  total  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Total  income  classea  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  > 


Total 
deduc- 
tions 


Balance 
i  ncome  " 


Amount 
distrib- 
utable 
to  bene- 
ficiaries 


Net 
Income 
taxable 
to  fidu- 
ciary " 


Amount 

of 
exemp- 
tion " 


Tax 

liability ' 


Under  0.6 

0.6  under  0.75 

0.75  under  1. 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25. 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3 

Sunder  3.5 

3.5  under  4 

4  under  4.5. 

4.5  under  5 

Sunder  6 

6  under  7 

7  under  8 

Sunder  9. 

9  under  10 

10  under  11 

11  under  12 

12  under  13. 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30. 

30  under  40 

40  under  50. 

50  under  60 

60  under  70 

70  under  80 

80  under  90. 

90  under  100 

100  under  150 

150  under  200 

200imder  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2.000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


220 

124 

340 

485 

562 

580 

611 

631 

658 

687 

685 

1,294 

1,222 

1,125 

1,077 

2,125 

1,938 

1,869 

1,752 

1,481 

1,605 

1,399 

1,420 

1,187 

1,266 

5,377 

4,546 

3,549 

5,714 

4,411 

3,398 

2,366 

2,427 

1,718 

1,538 

5,614 

2,611 

1,830 

1,271 

1,576 

827 

1,087 

747 

1,037 

396 

524 

(«) 

223 


2,686 
2,751 
6,654 
6,082 
6,138 
6,437 
6,357 
7,010 
6,568 
6,831 
6,747 
13, 224 

12,  284 
12. 190 

11. 930 
22,  636 
21,119 
20, 420 
19, 689 
16, 991 
16, 883 
15. 366 
14, 461 
12, 728 

13,  244 
58, 136 
46, 487 
38,  741 
53, 655 
41, 287 
30, 508 
25, 002 
22,012 
16, 753 
12, 601 
51,  807 

28. 931 
22, 732 
12, 889 
16, 152 
12, 655 
19, 058 
12,283 
18, 354 

6,703 
6,912 
3,077 
4,637 


173 

181 

440 

651 

835 

1,051 

1,148 

1,424 

1,446 

1,711 

1,702 

3,585 

3,538 

3,550 

3,901 

7,577 

7,174 

7,452 

7,001 

6,641 

6,491 

5,920 

5,957 

5,489 

6,651 

25, 213 

20, 690 

17, 728 

26, 042 

19,  448 

15, 229 

13, 226 

12,360 

9,047 

6,612 

27,  490 

15, 351 

14, 013 

8,967 

9,955 

5,215 

13, 397 

5,755 

8,590 

6, 552 

6,827 

3,051 

4,475 


2,512 

2,569 

5,114 

5,431 

5,303 

5,386 

6,209 

6,586 

5,122 

5,120 

5,046 

9, 639 

8,746 

8,640 

8,030 

16, 059 

13, 945 

12, 968 

12, 688 

10, 350 

10,391 

9,445 

8,504 

7,240 

7,593 

32, 923 

25,  797 

21,013 

28,  613 

21,  839 

15,280 

11,776 

9,652 

7,706 

6,989 

24,317 

13, 680 

8.719 

3,922 

6.196 

7,440 

5,661 

6,628 

9,764 

151 

85 

26 

161 


866 

1,608 

2,631 

2,261 

1,806 

1,669 

1,296 

1.244 

1,039 

933 

841 

1,403 

1,105 

962 

801 

1,334 

1,014 

836 

696 

619 

490 

386 

343 

283 

267 

934 

590 

371 

420 

253 

149 

98 

78 

56 

38 

115 

41 

24 

11 

11 

7 

5 

3 

4 

(«) 

(«) 

1 
(«) 


Total. 


79, 126 


847,  698 


384, 923 


462, 775 


29,  718 


Taxable  returns  with  total  income 

under  $5,000. 
Taxable  returns  with  total  income 

of  $5,000  or  more. 


10, 301 
68,829 


112, 789 
734,  909 


25, 336 
359,  586 


87, 453 
375, 321 


20, 355 
9,367 


274 

169 

411 

632 

678 

633 

645 

718 

680 

699 

710 

1,413 

1,324 

1,346 

1,290 

2,513 

2.434 

2,371 

2,430 

2,060 

2,129 

2,010 

1,862 

1,628 

1,  773 

8,332 

7, 364 

6,581 

9,871 

8,341 

6,  225 

5,083 

4,370 

3,634 

2,908 

12,  398 

7,570 

4,956 

2,161 

3,847 

4,418 

3,463 

4,246 

5,433 

76 

32 

9 

108 


144, 030 


11, 412 
132,616 


For  footnotes,  see  pp.  322-323. 
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O  Q. 
n  03 


tN.*-it^co<3a'^eO'«*<oeoosoo»ooooot--oooQr^b-.co^o»ocflioo>T-tcoeoi-40o»-i^h» 


c^cooooO'Tj'ooMOsoor^ocnoo-^t'coc^t^coc 


jr^cocot^^iooorHooco^Troso 


-'^■^CCC^C<^000«OiOeOC^r-(CO"VOJOOJt^CO»0*Ot-HCOOOOO"*C^C^f 


t*Q0»-fC^C^OCMCSH0^C^(NC0i«0SC0OC0C0NTf«N-^i0t^00b-OC0i-Ht*«0C^C?^C0 


W  rS  iH  C«  1-H  rt  r-l  1-H  f-i  T-t  tH  tH         C4  r-l  ^  i-I 


1-1  WNC^.-(iH 


t0C0CD00t^»OOOC0C<IC0OTj<OCD00»r3t^CC^»-H00i-H0lM00C<IOt^*O»00SC0CN»O»O 
CO  C^  CQ  W  C4  N  W  C^  »-H  W  i-H  CO  N  N  C^  CO  CO  N  N  r-li-H  rH  i-(         i-H  CO  W  i-t  N 


i-?i<'^C0'<!*<C0'^CD00C^00»O»0TfiHC0C0t-lt^Tj«'«*iO0»^a»C0O00(NcDa» 
W  CO  M  (N  CO  W  T-4  i-t  M         CO  *H  W  i-H  M  1-1  N  1-H  iH  rH  rH         r^         CO  W  T-t  i-l  f-l 


OC0TfQ0C^C000»OCDC1^C»':Dt^'*C^i-'OC<IOWOt^C0OTr<Tf*000005C0C<»C00s0» 
l>t^eOOOSCO  COCOOCOOi  *OOOCO  OOOCOt-i  CD^H  0  00  00  00*0  00  CMOSO^O  »o  c^      *      ■ 
CO  iO -^  CO  CO  CN)  CO  W  N  rH  CO  W  Cq  tH  CO  CM  N  rH  »H  rt  i-H  f-I         iH 


CO  OS  Oi  CO 


b*Tj<t*00»OrHOSCOCD^HOiiOOiCMOb*tOCOt^«Oa5COiOCMcOC005»OMCOI>-00"*lO»000 
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Table  4. — Taxable  fiduciary  returns  for  1949,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability 


[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  » 


Total 
number 

of 
returns 


Divi- 
dends * 


Inter- 
est • 


Rents  and 
royalties « 


Net 
profit 


Net 
loss 


Trade  or 
business ' 


Net 
profit 


Net 
loss 


47 


Under  0.6. - 

0.6  under  0.75 

0.75  under  1 

1  under  1.25- 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25-. 

2.25  under  2.5 

2.5  under  2.75 

2.75  under  3- 

3  under  3.5 

3.5  under  4 — 

4  under  4.5 

4.5  under  5 

Sunder  6 

6  under  7 -. 

7  under  8 

8  imder  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13-- 

13  under  14 

14  under  15 

15  under  20- 

20  under  25- 

25  under  30 

30  under  40.- 

40  under  50 

sounder  60 

60  under  70- 

70  under  80- 

80  under  90 

90  under  100- 

100  under  1,50 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500imder  750 

750  under  1,000— 

1,000  or  more 

Total 

Taxable  returns  with 

net    income    under 

$5,000. 
Ta.\able  returns  with 

net  income  of  $5,000 

or  more. 


21, 384 

7,110 

9,158 

6,918 

5,375 

4,517 

3,825 

3,314 

2,765 

2,389 

2,098 

3, 567 

2,825 

2,407 

1,921 

3,183 

2,426 

2,030 

1,545 

1,221 

1,065 

840 

678 

610 

533 

1,968 

1,070 

715 

767 

422 

237 

168 

95 

76 

68 

149 

59 

23 

8 

19 

11 

6 


99,  577 


79, 573 


20,004 


14,  593 

3,059 

4,290 

3,476 

3,010 

2,  737 

2,408 

2,212 

1,819 

1,433 

1,478 

2,687 

2,253 

2,129 

1,863 

3,273 

2,508 

2,329 

1,933 

1,737 

1,581 

1,298 

1,099 

1,047 

887 

3,314 

2,827 

1,831 

2,330 

1,703 

986 

725 

337 

303 

344 

939 

540 

195 

365 

140 

61 

90 

39 

58 


6,317 
2,601 
3,596 
3,006 
2,929 
2,725 
2,710 
2,145 
1,911 
2,433 
1,690 
3,782 
3,149 
2,939 
2,776 
3,802 
3,821 
3,553 
3,349 
2,730 
2,151 
1,795 
2,007 
1,516 
1,354 
5,862 
3,331 
3,176 
3,168 
2,564 
1,773 
1,884 
536 
589 
758 
2,089 
3,044 
376 


1,140 

6 
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(SI) 


128 
42 
69 
49 
67 
54 
33 
41 
31 
22 
18 
43 
31 
37 
27 
46 
23 
35 
49 
20 
8 
27 
19 
14 
35 

127 
40 
37 
45 
11 
43 
21 
1 
28 


(«) 


(") 


32 


1,213 


662 

615 

1,007 

814 

1,195 

909 

754 

814 

828 

769 

686 

1,097 

950 

1,085 

808 

1,496 

1,481 

1,251 

1,444 

802 

812 

671 

655 

718 

433 

2,014 

1,233 

1,201 

1,914 

1,062 

941 

154 

312 

377 

127 

1,069 

383 

3 

311 

39 


70 


529,  760 


84,264 


102,  559 


1,448 


199, 971 


329, 789 


49, 447 


34, 819 


44, 709 


67, 848 


682 


767 


12, 993 


20,973 


(Ji) 


66 
32 
39 
79 
44 
29 
37 
21 
36 
41 
21 
54 
20 
31 
58 

102 
81 
78 
54 
36 
69 
48 
48 
47 
29 

132 

136 
26 
48 

139 
91 


1,832 


1,224 


47 


For  footnotes,  see  pp.  322-323. 


STATISTICS   OF  INCOME   FOR    1949,   PART    1 


265 


Table  4. —  Taxable  fiduciary  returns  for  1949,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  " 


Partnership » 


Net 
profit 


Net 
loss 


Sales  or  exchanges 
of  capital  assets « 


Net 
gain 


Net 
loss 


Sales  or  exchanees 
of  property  other 
than  capital  as- 
sets i« 


Net 
gain 


Net 
loss 


Under  0.6 

0.6  under  0.75-.. 
0.75  under  1 

1  under  1.25 

1.25  under  1.5... 
1.5  under  1.75-.. 
1.75  under  2 

2  under  2.25 

2.25  under  2.5... 
2.5  under  2.75... 
2.75  under  3 

3  under  3.5 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  CO 

60  under  70 

70  under  80 

80  under  90 

90  under  100.-.. 
100  under  150... 
150  under  200... 
200  under  250... 
250  under  300... 
300  under  400... 
400  under  500... 
500  under  750... 
750  under  1,000. 
1,000  or  more... 


Total. 


1,150 

444 

648 

560 

496 

631 

637 

566 

448 

712 

506 

859 

910 

1,006 

1,092 

1,370 

1,543 

1,408 

1,153 

1,212 

1,126 

865 

924 

810 

916 

3,690 

2,193 

2,141 

2,618 

1,871 

1,022 

1,383 

760 

311 

246 

1,824 

751 

45 


128 


26 


41,004 


Taxable  returns  with  net  income 

under  $5,000. 
Taxable  returns  with  net  income 

of  $5,000  or  more. 


10,  665 
30, 336 


(SI) 


715 


108 


319 
396 


(21) 


271 
144 
189 
172 
169 
118 
96 
95 
97 
78 
80 
148 
132 
96 
98 
176 
133 
136 
99 
105 
74 
59 
59 
41 
47 
158 
88 
67 
87 
41 
27 
20 
10 


3,457 


1,983 
1,474 


(") 


10 


17 


1,372 


691 
683 


(31) 


(Ji) 


(SI) 


625 


237 


For  footnotes,  see  pp.  322-323. 
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Table  4. — Taxable  fiduciary  returns  for  1949,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

INet  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  *> 


Income 
from 
other 
fidu- 
ciaries " 


Miscel- 
laneous 
income  " 


Total 
income ' 


Deduction  for- 


Interest" 


Taxes  " 


Miscel- 
laneous 
deduc- 
tions " 


Under  0.6 

0.6  under  0.75— 
0.75  under  1 

1  under  1.25 

1.25  under  1.5—. 
1.5  under  1.75-. 
1.75  under  2 

2  under  2.25 

2.25  under  2.5-.. 
2.5  under  2.75— 
2.75  under  3 

3  under  3.5 

3.5  under  4 

4xmder  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9  under  10 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20imder25 

25  under  30 

30  under  40 

40  under  60 

50  under  60 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150... 
150  under  200... 
200  under  250... 
250  under  300... 
300  under  400... 
400  under  500... 
500  under  750... 
750  under  1,000. 
1,000  or  more... 


Total. 


Taxable  returns  with  net  in- 
come under  $5,000. 

Taxable  returns  with  net  income 
of  $5,000  or  more. 


1,079 
267 
377 
227 
308 
223 
184 
509 
186 
168 
257 
350 
262 
412 
346 
443 
572 
305 
356 
464 
240 
433 
412 
191 
190 
917 
920 
560 

1,211 

535 

420 

474 

143 

42 

12 

471 

31 

605 


334 

809 

10 


16,260 


5,155 
11, 101 


596 
392 
592 
493 
511 
484 
413 
365 
317 
535 
341 
581 
632 
533 
381 
679 
726 
604 
576 
347 
402 
533 
264 
258 
281 
962 
1,035 
561 
625 
391 
349 
447 
44 
94 
18 
107 
176 
4 
39 
1 


83.066 

20,  552 
29,  730 
22,542 
21, 390 
18, 855 

17,  557 
16, 975 
14,  687 
14,  503 
12,  271 
24,  398 

21,  483 
19, 333 

16,  454 
32, 651 
29,266 
26, 626 
21, 921 
19,752 

18,  436 

17,  585 
15, 170 
12,  674 
12, 918 
55,  507 
41,682 
33, 969 
42, 689 
31, 607 
20, 635 

18,  282 
10, 109 
10, 450 

9,372 
28, 617 
20, 943 
6,646 
3,266 
8,391 
5,877 
4,776 
5,558 
7,656 


379 
228 
216 
190 
179 
160 
138 
205 
135 
269 
107 
210 
236 
221 
221 
328 
358 
388 
282 
168 
229 
177 
121 
162 
131 
581 
690 
328 
464 
372 
222 
182 
125 
100 
59 
239 
124 
31 
56 
29 
23 
4 
15 
39 


1,668 
549 
739 
634 
652 
558 
513 
414 
378 
393 
316 
671 
590 
517 
518 
824 
683 
739 
524 
489 
449 
497 
364 
333 
306 

1,356 

1,108 
783 

1,066 
646 
549 
477 
253 
291 
221 
879 
510 
91 
22 
138 
89 
31 
9 
210 


16,  745 


926, 824 


9,119 


23,050 


7,166 
9,578 


353,  796 
573, 031 


3,094 
6,027 


9,110 
13,937 


5,124 

1,418 

1,841 

1,463 

1,266 

1,  275 

1,127 

1,034 

819 

759 

649 

1,478 

1,024 

1,029 

976 

1,750 

1,461 

1,348 

1,040 

1,057 

874 

682 

832 

909 

575 

2,230 

1,916 

1,691 

2,049 

1,590 

822 

616 

398 

332 

294 

847 

904 

387 

174 

239 

175 

289 

56 

137 


46, 958 


21,282 
25,674 


For  footnotes,  see  pp.  322-323. 
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Table  4. — Taxable  fiduciary  returns  for  1949,  by  net  income  classes:  Number  of 
returns,  income  or  loss  from  each  of  the  sources  comprising  total  income,  total 
income,  deductions,  balance  income,  amount  distributable  to  beneficiaries,  net 
income,  exemption,  and  tax  liability — Continued 

[Net  income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  " 


UndciO.6... 

0.6  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75- 

2.75  under  3 -.. 

3  under  3.5.. 

3.5  under  4 

4  under  4.5 

4.5  under  5 

6  under  6.. 

6  under  7 

7  under  8. 

8  under  9 

9  under  10 

10  under  11 

11  under  12... 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30... , 

30  under  40 

40  under  50... : 

50  under  60 

60  under  70 , 

70  under  80 

80  under  90 

90  under  100 

100  under  150 , 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 , 

750  under  1,000. 

1,000  or  more 

Total 

Taxable  returns  with  net  income 

under  $5,000. 
Taxable  returns  with  net  income 

of  $5,000  or  more. 


Total 
deduc- 
tions 


7,173 

2,195 

2,797 

2,287 

2,097 

1,994 

1,779 

1,654 

1,331 

1,421 

1,072 

2,359 

1,850 

1,767 

1,715 

2,902 

2,502 

2,476 

1,845 

1,714 

1,553 

1,356 

1,317 

1,404 

1,012 

4,168 

3,714 

2,803 

3,579 

2,608 

1,593 

1,274 

776 

724 

574 

1,%4 

1,538 

509 

252 

406 

287 

324 

80 

386 


79, 126 


33,  491 
45,640 


Balance 
income  " 


75,  893 

18,  358 
26,  933 
20,  255 

19,  293 

16,  862 
15,  778 

15,  322 
13, 356 
13, 082 
11, 199 
22, 040 
19,  633 

17,  566 
14,  739 
29,  749 
26,764 
24, 150 
20, 076 
18,038 

16,  883 
16,  229 
13,  853 
11,  270 
11, 906 
51,  339 
37,  968 
31, 167 
39,110 
28,  999 
19,042 
17, 007 

9, 3.33 
9,726 
8,797 
26,  653 
19, 405 
6,137 
3,014 
7,985 
5,  591 
4,451 
6,477 
7,270 


847, 698 


320, 309 
527,389 


Amount 
distrib- 
utable to 
bene- 
ficiaries 


69,  507 

13,  568 

18,  981 

12,  530 

11,940 

9,554 

8,620 

8,300 

6,800 

6,819 

5,178 

10, 486 

9,069 

7,346 

5,633 

12. 349 

11,  087 

8,996 

6,995 

6,473 

5,708 

6.586 

5,411 

3,057 

4,186 

17, 374 

14, 180 

11, 673 

12, 945 

10, 089 

6.166 

6,117 

2,233 

3,304 

2,344 

9,223 

9,190 

1,084 

847 

1,280 

565 

757 

225 

146 


384,  923 


204, 331 
180, 590 


Net 
income 
taxable 
to  fidu- 
ciary " 


6,386 
4,700 
7,  952 
7,725 
7,353 
7,  307 
7,158 
7,022 
6,555 
6,263 
6,021 
11,554 
10,  564 

10,  220 
9,106 

17, 400 
15,  677 
15, 154 
13, 081 

11,  566 
11, 175 

9,  643 
8,442 
8,213 
7,720 
33,  966 
23,  787 
19,  493 
26, 165 
18, 910 

12,  876 
10, 891 

7,100 
6,423 
6,453 
17,  4.30 
10,  215 
5, 052 
2,166 
6,  705 
5,026 
3,695 
5,  252 
7,124 


462,  775 


115,  976 
346, 800 


Amount 

of 
exemp- 
tion 20 


2,145 

2,671 

3,432 

2,591 

1,946 

1,657 

1,343 

1,166 

1,002 

855 

737 

1,220 

993 

836 

667 

1,092 

812 

650 

503 

390 

347 

273 

227 

208 

170 

614 

341 

214 

229 

125 

69 

47 

30 

24 

18 

43 

15 

6 

2 

5 

2 

1 

1 

2 


29,  718 


23,  261 
6,460 


Tax 
lia- 
bility » 


708 

353 

746 

858 

893 

935 

960 

972 

930 

912 

905 

1,802 

1,685 

1,679 

1,  544 

3,087 

2,913 

2.979 

2,689 

2,488 

2.493 

2.235 

2,041 

2,063 

2,031 

9,764 

7,784 

7,063 

10, 406 

8, 328 

6,093 

5.463 

3.700 

3,475 

3,461 

10, 001 

6,123 

3,078 

1,399 

4,072 

3,184 

2,331 

3,538 

3,869 


144, 030 


15,  882 
128, 151 


For  footnotes,  see  pp.  322-323. 
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300  under  400 
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500  under  750 

750  under  1,000. 

1,000  under  1,500. 

2,000  under  3,000... 

3,000  under  4,000 

4,000  under  5,000 

5,000  or  more 

Total 

Taxable  returns  with  total  in- 
come under  $5,000. 

Taxable  returns  with  total  in- 
come of  $5,000  or  more. 
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1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000- 

5,000  or  more 

Total 

Taxable  returns  with  total  in- 
come  under  $5,000. 

Taxable  returns  with  total  in- 
come of  $5,000  or  more. 
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300  under  400 

400  under  500 

600  under  750. 

750  under  1,000 

1,000  under  1,500 

1,500  under  2,000. 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000. 

6,000  or  more 

Total 

Taxable  returns  with  total  In- 
come under  $5,000. 

Taxable  returns  with  total  In- 
come of  $5,000  or  more. 
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750  under  1,000 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  3,000 

3,000  under  4,000 

4,000  under  5,000 

6,000  or  more 

Total 

Taxable  returns 
with  total  income 
under  $5,000. 

Taxable  returns 
with  total  income 
of  $5,000  or  more. 
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Table  8. —  Taxable  fiduciary  returns  for  1949,  by  States  and  Territories:  Number  of 
returns,  dividends,  interest,  total  income,  net  income,  and  tax  liability 

[Money  figures  in  thousands  of  dollars] 


States  and 
Territories 


Number 

of 
returns 


Divi- 
dends * 


Interest ' 


Total 
income ' 


Net  income 
taxable 
to  fidu- 
ciary " 


Tax  lia- 
bility » 


Alabama 

Arizona 

Arkansas --- 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Hawaii - 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts .  _ 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico - 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvaaia 

Rhode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Vermont - 

Virginia 

Washington  33 

West  Virginia 

Wisconsin 

Wyoming... 

Total. 


726 

290 

340 

6,782 

818 

2,567 

711 

861 

1,530 

1,084 

257 

178 

8,548 

1,770 

1,730 

1,305 

1,149 

389 

565 

1,601 

6.865 

3,370 

2,143 

284 

2,776 

262 

827 

98 

438 

3,596 

169 

15,640 

1,264 

310 

4,727 

1,237 

692 

8,011 

1,092 

455 

366 

968 

4,643 

224 

247 

1,353 

1,286 

711 

2,213 

119 


3,871 

770 

700 

21,  700 

3,247 

13,  384 

15,  553 

3,147 

9,520 

5,638 

1,300 

196 

44,  967 

6,569 

3,818 

1,240 

3,380 

1,267 

1,431 

6,673 

43,  762 

25,  923 

10,  285 

330 

13,  751 

248 

1,063 

747 

1,669 

19,  901 

156 

118,554 

5,109 

128 

31,  668 

2,160 

1,736 

54,  713 

7,780 

1,424 

128 

3,487 

12,  975 

491 

736 

4,384 

3,338 

3,262 

11, 306 

176 


724 

160 

234 

4,722 

654 

1,646 

763 

1,195 

1,065 

628 

263 

66 

7,175 

1,017 

881 

368 

711 

281 

673 

1,509 

6,042 

2,281 

1,762 

132 

2,175 

94 

308 


3,068 

60 

19,319 

564 

61 

3,695 
539 
437 

8,766 

1,  932 

340 

79 

620 

2,808 
159 
139 
819 
929 
381 

1,755 


1 

2, 
63, 

6, 
19, 
21 

7, 
15, 
10, 

2, 

80, 

11 

9, 

6, 

7, 

3, 

2, 

11 

63, 

39, 

18, 

1 

22, 

1 

3, 

1 

2, 

30, 

184, 

11 

1 

46, 

7, 

4, 

85, 

11 

2, 

1 

7, 

49, 

1 

1 


4,091 
1,172 
1,587 

31,188 
3,828 

10,  315 

14,  735 
3,121 
7,056 
6,481 
1,035 
496 

41, 044 
6,643 
6,267 
4,343 
3,725 
2,403 
1,622 
5,315 

27, 063 

20,  675 

10,  254 
1,191 

12, 187 

807 

2,525 

1,119 

1,301 

16,  566 
652 

75,  304 

7,621 

869 

24,  536 
5,732 
2,674 

32,  706 

3,539 

1,777 

766 

3,846 

30, 197 

843 

794 

3,741 

6,653 

2,897 

9,041 

683 


1,253 

322 

411 

9,636 

1,104 

2,968 

8,113 

855 

1,910 

1,645 

312 

97 

12,  347 

1,840 

1,597 

974 

981 

673 

344 

1,384 

7,712 

7,159 

3,241 

278 

3,583 

172 

624 

448 

291 

6,049 

111 

23,  759 

2,604 

160 

8,233 

1,525 

632 

10,  376 

997 

512 

117 

1,016 

10, 496 

202 

170 

818 

1,446 

777 

2,749 

222 


99,  677 


529,  760 


84,  264 


926, 824 


462,  775 


144, 030 


For  footnotes,  see  pp.  322-323. 
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Table  9. —  Taxable  fiduciary  returns  for  1949,  by  returns  for  estates  and  returns  for 
trusts,  and  by  total  income  classes:  Number  of  returns,  total  income,  amount 
distributable  to  beneficiaries,  net  income,  exemption,  and  tax  liability 

[Total  income  classes  and  money  flgnres  in  thoasands  of  dollars] 


Total  income  classes ' 


Total 
number 

of 
returns 


Returns  for  estates 


Number 

of 
returns 


Total 
income ' 


Amount 
distrib- 
utable to 
benefi- 
ciaries 


Net 
income 
taxable 
to  fidu- 
ciary " 


Amount 

of 
exemp- 
tion 20 


Tax  lia- 
bility » 


Under  0.6 

0.6  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2.5 

2.5  under  2.75 

2.76  under  3 

3  under  3.5—. 

3.5  under  4 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7 

7  under  8 

8  under  9 

9underl0- 

10  under  11 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25 

25  under  30 

30  under  40 

40  under  50 

50  under  60 

60  under  70 

70  under  80 

sounder  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500.. „ 

500  under  750 

750  under  l.OOO... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


Total. 


Taxable  returns  with 

total  income  under 

$5,000. 
Taxable  returns  with 

total  income  of  $5,000 

or  more. 


8,657 

4,243 

6,777 

5,866 

4,887 

4,332 

3,721 

3,612 

3,048 

2,848 

2,589 

4,482 

3,606 

3,141 

2,730 

4,525 

3,  565 

2,970 

2,529 

1,948 

1,764 

1,460 

1,275 

1,032 

1,002 

3,681 

2,291 

1,543 

1,722 

1,024 

620 

422 

326 

218 

149 

473 

183 

110 

52 

51 

30 

33 

15 

16 

4 

3 

1 

1 


2,367 
3,907 
3,349 
2,634 
2,252 
1,848 
1,765 
1,468 
1,297 
1,165 
1,909 
1,488 
1,295 
1,055 
1,762 
1,314 
1,077 


627 

479 

430 

360 

314 

1,132 

721 

434 

496 

302 

173 

111 

90 

69 

47 

135 

46 

25 

12 

12 

7 

4 

2 

4 


,6:o 
;,400 
:,747 
;,6ii 
;,  650 
;,457 
:,743 
;,478 
;,398 
;,  345 
1,189 
1,657 
1,491 
1,063 
1,620 
1,503 
1,040 
■,515 
1,145 
1,566 
1,501 
1,352 

:,857 

,544 
1,555 
1,101 
,904 
',152 
1,448 
',464 
■,196 
1,743 
,873 
,455 
1,511 
,975 
1,737 
;,247 
1,156 
1,278 
1,450 
,672 
,480 


(31) 


21 
50 
84 
109 
136 
128 
179 
171 
380 
380 
477 
462 
928 
983 
958 
,011 


879 

762 

854 

718 

3,598 

3,337 

2,458 

3,820 

3,478 

2,575 

2,242 

1,914 

1,590 

1,147 

5,085 

2,399 

2,225 

1,236 

1,274 

1,149 

1,396 

612 

710 


1,589 
3,242 
3,468 
3,240 
3,245 
3,021 
3,258 
3,002 
2,874 
2,811 
5,156 
4,588 
4,453 
4,068 
7,749 
6,668 
6,293 
5,774 
4,572 
4,937 
4,072 
3,990 
3,505 
3,330 
13,  807 

10,  795 
8,084 

11,  068 
8,147 
5,577 
4,076 
3,985 
3,572 
2,613 
8,876 
4,551 
2.700 
1,646 
2,194 
1,921 

795 

838 

3,366 


3,078 


3,051 


1,420 

2,344 

2,009 

1,580 

1,351 

1,109 

1,059 

881 

778 

699 

1,146 

893 

777 

633 

1,067 

788 

646 

532 

389 

376 

287 

258 

216 

188 

679 

433 

260 

298 

181 

104 

67 

54 

41 

28 

81 

28 

15 

7 

7 

4 

2 

1 

2 


99,  677 


39,  620 


286,  836 


56, 924 


197,420 


23,  712 


64,  539 
35, 038 


27,  799 
11,  721 


55,  729 
231, 108 


2,585 
54,337 


48,015 
149, 405 


16,  678 
7,030 


28 

150 

249 

275 

312 

334 

363 

350 

348 

354 

680 

639 

643 

609 

1,221 

1,108 

1,106 

1,064 

876 

989 

839 

869 

782 

780 

3,495 

3,077 

2,  565 

3,842 

3,211 

2,298 

1,757 

1,860 

1,770 

1,289 

4,695 

2,579 

1,600 

895 

1,446 

1,277 

312 

420 

1,991 


55,  328 


6,314 


50, 012 


For  footnotes,  see  pp.  322-323. 
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Table  9. — Taxable  fiduciary  returns  for  1949,  by  returns  for  estates  and  returns  for 
trusts,  and  by  total  income  classes:  Number  of  returns,  total  income,  amount 
distributable  to  beneficiaries,  net  income,  exemption,  and  tax  liability — Continued 

[Total  income  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes  > 


Returns  for  trusts 


Number 

of 
returns 


Total 
Income  • 


Amount 
distribut- 
able to 
bene- 
ficiaries 


Net 
income 
taxable 
to  fidu- 
ciary " 


Amotmt 

of 
exemp- 
tion " 


Tax 
lia- 
bility • 


Under  0.6. - 

0.6  under  0.75 

0.75  under  1 

1  under  1.25 

1.25  under  1.5 

1.5  under  1.75 

1.75  under  2 

2  under  2.25 

2.25  under  2,5 

2.5  under  2.75 

2.75  under  3 

3  under  3.5 

3.5  under  4.. 

4  under  4.5 

4.5  under  5 

5  under  6 

6  under  7. 

7  under  8- 

8  under  9 

9  under  10 

10  under  11. 

11  under  12 

12  under  13 

13  under  14 

14  under  15 

15  under  20 

20  under  25. 

25  under  30. 

30  under  40 

40  under  50. 

50  under  60. 

60  under  70 

70  under  80 

80  under  90 

90  under  100 

100  under  150 

150  under  200 

200  under  250 

250  under  300 

300  under  400 

400  under  500 

500  under  750 

750  under  1,000... 
1,000  under  1,500. 
1,500  under  2,000. 
2,000  under  3,000. 
3,000  under  4,000. 
4,000  under  5,000. 
5,000  or  more 


Total. 


8,657 

1,876 

2,870 

2,517 

2,253 

2,080 

1,873 

1,847 

1,580 

1,551 

1,424 

2,573 

2,118 

1,846 

1,675 

2,763 

2,251 

1,893 

1,642 

1,300 

1,137 

981 

845 

672 

688 

2,549 

1,570 

1,109 

1,226 

722 

447 

311 

236 

149 

102 

338 

137 

85 

40 

39 

23 

29 

13 

12 


2,906 

1,265 

2,494 

2,820 

3,089 

3,368 

3,511 

3,898 

3,748 

4,120 

4,087 

8,329 

7,949 

7,824 

7,954 

15, 141 

14,  554 

14,  249 

13, 927 

12, 327 

11, 922 

11,  264 
10,  529 

9,058 
9,966 
43,  959 
34, 932 
30, 387 
42,  217 
32,  250 
24, 453 
20, 172 
17, 696 

12,  598 
9,684 

40,  910 
23,  567 
18,  825 
10, 913 

13,  572 
10,  204 
17, 695 
11, 358 
14, 911 

7,099 
7,435 


173 

181 

432 

630 

784 

967 

1,039 

1,287 

1,318 

1,532 

1,530 

3,205 

3,158 

3,073 

3, 439 

6,649 

6,191 

6,494 

5,991 

5,673 

5,512 

5,041 

5,195 

4,635 

4,934 

21,  615 

17,  353 

15, 271 

21,  222 
15,  970 
12,  654 
10, 984 
10, 446 

7,458 
5,465 

22,  405 
12, 952 
11,  788 

7,731 
8,681 
4,066 
12, 001 
5,144 
7,880 
6,552 
6,827 


2,512 
980 
1,872 
1,963 
2,064 
2,141 
2,188 
2,329 
2,120 
2,245 
2,234 
4,483 
4,158 
4,187 
3,962 
7,311 
7,287 
6,675 
6,914 
5,778 
6,454 
5,373 
4,514 
3,735 
4,263 
19, 117 
15, 002 
12, 929 
17,  555 
13,  692 
9,703 
7,701 
5,667 
4,134 
3,376 
15,441 
9,029 
6,019 
2,378 
4,003 
5,519 
4,866 
5,690 
6,398 
151 
85 


4,475 


161 


60, 057 


639,  988 


327, 999 


265, 356 


Taxable  returns  with  total  In- 
come under  $5,000. 

Taxable  returns  with  total  in- 
come of  $5,000  or  more. 


36, 740 
23,317 


67, 362 
572, 634 


22,  748 
305,  255 


39,438 
225, 920 


(31) 


188 

287 

252 

225 

208 

187 

185 

158 

155 

142 

257 

212 

185 

168 

276 

225 

189 

164 

130 

114 

98 

85 

67 

69 

255 

157 

111 

123 

72 

45 

31 

24 

15 

10 

34 

14 

9 

4 

4 

2 

3 

1 

1 


(") 


6,006 


3,675 
2,332 


274 

131 

261 

283 

303 

320 

330 

355 

330 

351 

356 

733 

685 

703 

681 

1,292 

1,326 

1,265 

1,366 

1,173 

1,140 

1,171 

1,003 

846 

993 

4,837 

4,277 

4,016 

6,029 

5,130 

3,926 

3,326 

2,510 

1,864 

1,618 

7,703 

4,991 

3,356 

1,266 

2,401 

3,141 

3,151 

3,826 

3,443 

76 

32 


108 


88,  702 


6,096 
82,602 


For  footnotes,  see  pp.  322-323. 
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Footnotes  for  fiduciary  text  and  basic  tables 


'  Total  income  classes  are  based  on  the  amount  of 
total  income  tabulated  for  taxable  fiduciary  returns 
(see  note  2). 

'  Total  income  is  tbe  amount  resulting  from  the 
combination  of  profit  or  loss  from  rents  and  royalties, 
from  trade  or  business,  from  partnerships,  from  sales 
or  exchanges  of  property,  together  with  income  from 
dividends,  interest,  other  fiduciaries,  and  from  mis- 
cellaneous income.  (Total  Income  is  an  approxima- 
tion of  the  adjusted  gross  income  tabulated  for  in- 
dividual returns.) 

5  Tax  liability  after  tax  credits  relating  to  income 
tax  paid  at  source  on  interest  from  tax-free  covenant 
bonds  and  to  income  tax  paid  to  a  foreign  country 
or  possession  of  the  United  States. 

*  Dividends,  foreign  and  domestic,  exclude  divi- 
dends received  through  partnerships  and  other 
fiduciaries. 

» Interest  received  on  bank  deposits,  notes,  cor- 
poration bonds,  taxable  and  partially  tax-exempt 
Government  obligations,  and  such  Government 
interest  received  through  partnerships  and  other 
fiduciaries. 

8  Rents  and  royalties  net  profit  is  the  excess  of 
gross  rents  received  over  deductions  for  deprecia- 
tion, repairs,  interest,  taxes,  and  other  expenses 
attributable  to  rent  income;  and  the  excess  of  gross 
royalties  over  depletion  and  other  royalty  expenses. 
Conversely,  net  loss  from  these  sources  is  the  excess 
of  the  respective  expenses  over  gross  income  received. 

'  Trade  or  business  profit  or  loss  is  the  current  year 
net  profit  or  loss.  (Net  operating  loss  deduction 
is  reported  in  miscellaneous  deductions.) 

'  Partnership  net  profit  or  loss  excludes  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 
gations, and  net  gain  or  loss  from  sales  of  capital 
assets.  In  computing  partnership  profit  or  loss, 
charitable  contributions  are  not  deductible  nor  is 
the  net  operating  loss  deduction  allowed. 

'  Net  gain  or  loss  from  sales  or  exchanges  of  capital 
assets  U  the  net  gain  or  the  allowable  loss  used  in 
compullng  the  net  income  taxable  to  the  fiduciary. 
Each  is  the  result  of  combining  net  short-  and  long- 
term  capital  gain  and  loss  and  any  capital  loss  carry- 
over from  the  years  1944-48,  inclusive,  not  previously 
deducted.  Deduction  for  the  loss,  however,  is 
limited  to  the  amount  of  such  loss,  or  to  the  net  in- 
come computed  without  regard  to  gains  and  losses 
from  sales  of  capital  assets,  or  to  $1,000,  whichever 
is  smallest. 

Sales  of  capital  assets  include  worthless  stock, 
worthless  bonds  if  they  are  capital  assets,  non- 
business bad  debts,  certain  distributions  from  em- 
ployees' trust  plans,  and  each  participant's 
share  of  net  short-  and  long-term  capital  gain  and  loss 
from  partnerships  and  common  trust  funds. 

i"  Net  gain  or  loss  from  sales  or  exchanges  of  prop- 
erty other  than  capital  assets  is  that  from  the  sales  of 

(1)  property  used  in  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(2)  obligations  of  the  United  States  or  any  of  its 
possessions,  a  State  or  Territory  or  any  political 
subdivision  thereof,  or  the  District  of  Columbia, 
issued  on  or  after  March  1,  1941,  on  a  discount  basis 
and  payable  without  interest  at  a  fixed  maturity 
date  not  exceeding  1  year  from  date  of  issue,  and 

(3)  real  property  used  in  trade  or  business. 

"  Income  from  other  fiduciaries  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations. 

'2  Miscellaneous  income  includes  taxable  income 
from  sources  other  than  those  tabulated. 

13  Aggregate  positive  income  is  the  sum  of  divi- 
dends, interest,  net  profits  from  rents  and  royalties, 
from  trade  or  business,  from  partnerships,  from  sales 
of  capital  assets  and  other  property,  income  from 
other  fiduciaries,  and  miscellaneous  income. 


1*  Aggregate  negative  income  is  the  sum  of  the  net 
losses  from  rents  and  royalties,  from  trade  or  busi- 
ness, from  partnerships,  and  from  sales  of  capital 
assets  and  other  property. 

"  Interest  is  that  paid  on  debts,  mortgages,  and 
bank  loans;  it  does  not  include  interest  reported  in 
schedule  for  business  or  rent  income,  nor  interest  on 
indebtedness  incurred  to  buy  tax-exempt  securities 
or  single-premium  life  insurance  and  endowment 
contracts. 

1"  Taxes  paid  include  State  income  taxes,  certain 
retail  sales  taxes,  and  real  estate  taxes  except  those 
levied  for  improvements  which  tend  to  increase  the 
value  of  property.  This  deduction  excludes  Federal 
income  tax,  estate,  inheritance,  legacy,  succession, 
and  gift  taxes;  taxes  imposed  upon  shares  in  a  cor- 
poration which  are  paid  by  the  corporation  without 
reimbursement  from  the  taxpayer;  taxes  deducted  in 
the  schedules  for  business  and  rent  income;  and  in- 
come taxes  paid  to  a  foreign  country  or  possession  of 
the  United  States  if  any  portion  thereof  is  claimed  as 
a  tax  credit. 

'7  Miscellaneous  deductions  include  the  net  oper- 
ating loss  deduction,  losses  resulting  from  fire,  storm, 
shipwreck,  or  other  casualty  or  from  theft,  not  com- 
pensated by  insurance  or  otherwise,  and  other 
authorized  deductions  except  interest  and  taxes. 

I'  Balance  income  is  the  excess  of  total  income  over 
total  deductions;  that  is,  income  before  the  amount 
distributable  to  beneficiaries  is  deducted. 

"  Net  income  taxable  to  fiduciary  is  the  net  income 
remaining  in  the  hands  of  the  fiduciary  after  deduc- 
tions for  allowable  expenses  and  amount  distrib- 
utable to  beneficiaries. 

'"  Amount  of  exemption  is  $600  for  each  estate  and 
$100  for  each  trust,  in  the  form  of  a  credit  against  net 
income  for  purposes  of  both  normal  tax  and  surtax. 

21  Less  than  $500. 

"  Less  than  0.005  percent. 

23  Net  income  classes  are  based  on  the  amount  of 
net  income  taxable  to  fiduciary. 

2<  Average  tax  is  based  on  the  tax  liability  after 
deducting  tax  credits  relating  to  income  tax  paid  at 
source  on  interest  from  tax-free  covenant  bonds  and 
to  income  tax  paid  to  foreign  coimtries  or  possessions 
of  the  United  States. 

25  Returns  with  normal  tax  and  surtax  are  returns 
on  which  the  regular  normal  tax  and  surtax  are  re- 
ported, that  is,  all  returns  except  those  on  which  the 
alternative  tax  is  imposed  as  described  in  note  26. 

29  Returns  with  alternative  tax  are  returns  showing 
a  net  long-term  capital  gain  or  an  excess  of  the  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  on  which  the  alternative  tax  is  less  than  the 
regular  normal  tax  and  surtax  computed  on  net 
income  which  includes  all  net  gain  from  sales  of 
capital  assets.  Alternative  tax  (not  effective  on 
returns  with  surtax  net  income  under  $22,000)  is  the 
sum  of  (1)  a  partial  tax  computed  at  the  regular 
normal  tax  and  surtax  rates  on  net  income  reduced 
for  this  purpose  by  such  long-term  capital  gain  and 
(2)  50  percent  of  such  long-term  gain. 

2'  Returns  with  net  loss  from  sales  of  capital  assets 
are  those  showing  a  deduction,  not  exceeding  $1,000, 
from  total  income  on  account  of  a  capital  loss  result- 
ing from  the  combined  net  short-  and  long-term 
capital  gain  and  loss  and  the  allowable  carryover. 
(See  note  9.) 

28  Short-term  applies  to  gains  and  losses  from  the 
sales  or  exchanges  of  capital  assets  held  6  months  or 
less  and  100  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net 
short-term  capital  gain  or  loss.  The  amount  re- 
ported is  a  combination  of  short-term  gains  and 
losses  for  the  current  year,  together  with  those 
received  through  partnerships  and  common  trust 
funds. 


(Footnotes  continued  on  p.  323) 
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Footnotes  for  fiduciary  text  and  basic  tables — Continued 


"  Long-term  applies  to  gains  and  losses  from  the 
sales  or  exchanges  of  capital  assets  held  more  than  6 
months  and  50  percent  of  the  recognized  gain  or  loss 
thereon  is  taken  into  account  in  computing  net  long- 
term  capital  gain  or  loss.  The  amotmt  reported 
includes  such  gain  or  loss  received  through  partner- 
ships and  common  trust  funds. 

50  Capital  loss  carryover  reported  on  the  1949  re- 
turns is  a  combination  of  the  1948  net  capital  loss  and 
the  remaining  capital  loss  carryovers  from  1944-47, 
not  offset  by  net  capital  gains  of  the  succeeding  years 
1945-48.  A  net  capital  loss  of  any  year,  to  be  used 
as  a  capital  loss  carryover,  is  the  excess  of  current 
year  capital  losses  over  the  sum  of  (1)  current  year 
capital  gains  and  (2)  the  smaller  of  $1,000  or  current 
year  net  income  computed  without  regard  to  capital 
gains  and  losses.  A  net  capital  loss  may  be  carried 
forward  as  a  short-term  capital  loss  for  5  succeeding 
years  to  the  extent  not  previously  eliminated. 


"  Returns  with  net  gain  from  sales  of  capital  assets 
are  returns  showing  a  capital  gain  in  total  income 
resulting  from  the  combination  of  net  short-  and 
long-term  capital  gain  and  loss  and  the  allowable 
carryover.    (See  note  9.) 

32  Amounts  are  a  combination  of  the  tabulated  net 
long-term  capital  gain  and  net  short-term  capital  loss 
before  the  carryover.  This  combination  results  in  a 
slight  overstatement  of  the  amount  subject  to  the  50 
percent  rate  in  cases  where  a  carryover  was  combined 
with  a  short-term  loss  to  determine  the  excess  of  long- 
term  gain,  or  where  a  carryover  exceeded  the  short- 
term  gain  resulting  in  a  short-term  loss  which  was 
used  to  determine  the  excess  of  long-term  gain,  or 
where  there  is  no  short-term  gain  or  loss  but  a  carry- 
over was  used  to  determine  the  excess  long-term  gain. 

33  Includes  Alaska. 
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Table  12. — Taxable  fiduciary  returns,  1937-49:   Number  of  returns;   net  income, 
1937-43;  total  income,  1944-49;  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number 
of  returns 

Net  in- 
come ' 

1937-43; 

total  in- 
come 2 
1944-49 

Tax  before  tax  credits 

Credit  for 
foreign 
tax  paid 
and  tax 
paid  at 
source » 

Income  year 

Normal 
tax  and 
surtax  3 

Alterna- 
tive tax  * 

Total 

Tax« 

1937 

44, 531 
52, 881 
62, 879 
67,388 
84, 884 
81, 483 
97. 156 
92, 369 
113, 560 
121,  725 
109,997 
101,  283 
99,  577 

294, 990 
236, 444 
252, 953 
278, 827 
340, 808 
299,  633 
375,  766 
655.  623 
856,  594 
1,065,765 
973, 583 
986, 806 
926, 824 

48, 406 
24, 050 
23, 263 
28,894 
51, 159 
84,024 
98, 748 
87, 955 
107,  510 
121,114 
116,331 

48,  406 
39, 098 
37,460 
54, 963 
90,  210 
103,  670 
140, 396 
131,078 
176, 086 
206,216 
173, 799 

(5) 
(=) 

(5) 

(=) 
462 

(») 
481 
759 
728 

m 

(5) 

48, 406 

1938                   

15,048 
14, 197 
26,069 
39.051 
19,646 
41,648 
43, 123 
68,576 
85, 102 
57,  468 

39.098 

1939    

37, 460 

1940                   - 

54,963 

J941            

90, 210 

1942 

103, 670 

1943  7                

139, 933 

1944      

131,078 

1945                   

175,  605 

1946      

205.  457 

1947 

173,071 

1948 

176, 309 

1949 

144,030 

Table  13. — Taxable  fiduciary  returns  by  net  income  classes,  1937-43,  and  by  total 
income  classes,  1944-49:  Number  of  returns;  net  income,  1937-43;  total  income, 
1944-49;  tax,  and  effective  tax  rate 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Number  of  returns 

Net  income  classes  8 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1               --- 

6,113 

12, 948 

6,625 

6,534 

6,165 

4,095 

1,290 

540 

110 

71 

30 

9 

1 

23, 280 

10, 671 

5,099 

4,930 

4,665 

2,841 

906 

315 

77 

49 

25 

16 

7 

27,  702 

12,826 

6,058 

6,844 

5,387 

3,499 

1,038 

362 

87 

49 

17 

9 

1 

29,  665 

13, 976 

6,426 

6,230 

5,814 

3,604 

1,088 

388 

98 

65 

15 

16 

3 

40, 167 

16, 821 

7,363 

7,443 

6,796 

4,201 

1,364 

485 

120 

81 

19 

17 

7 

39.329 

16, 030 

7,168 

6,948 

6,337 

3,944 

1,162 

377 

101 

54 

18 

13 

2 

45,128 

1  under  2     

18,321 

8,832 

8,441 

7,835 

10  under  25                 -          - 

5,204 

25  under  50 

1,421 

sounder  100    -- 

495 

100  under  150             

127 

150iuider300    

67 

300  imder  500 

17 

eOOunder  1,000    -- 

8 

1,000  or  more ..- 

7 

Total  for  returns  with  net 
income       .  

44,531 

52,881 

62, 879 

67,388 

84,884 

81, 483 

95,903 

Returns  with  no  net  income  i^,  _  _ 

1,253 

Number  of  returns 

1944 

1945 

1946 

1947 

1948 

1949 

Under  0  5               -  

6, 615 

15, 148 

10. 937 

7,990 

6,344 

4,881 

7,608 

5,394 

13, 199 

5,239 

2,741 

1,627 

3,082 

1, 143 

275 

176 

38 

25 

7 

7,309 

17,649 

13, 109 

9,806 

7,  652 

6,292 

9,341 

6,777 

16, 934 

6,786 

3,618 

2,090 

4,009 

1,511 

314 

259 

57 

36 

12 

7,199 

17,170 

13,283 

10, 126 

8,197 

6,  500 

9,972 

7,256 

19, 098 

8,029 

4,295 

2,603 

4.964 

1,977 

500 

355 

61 

56 

25 

7,074 

15, 978 

11,836 

9,261 

7,256 

6, 924 

9, 038 

6,494 

16, 726 

7,044 

3,704 

2,427 

4,528 

1,762 

440 

346 

84 

66 

21 

6,879 

12,441 

10,682 

8.461 

6,674 

5,419 

8,386 

6,135 

15, 887 

6.763 

3,756 

2,  223 

4,  643 

1,923 

495 

355 

94 

50 

28 

7,141 

0  5  under  1      

12,  536 

10. 753 

1  5  under  2              

8, 053 

6. 660 

2  5  under  3                .    

5,437 

8,088 

5,871 

15,  5.37 

6.533 

15  under  20                   

3,681 

2.291 

25  under  50                         -  

4.289 

50  under  100     

1,736 

100  under  150                         -     

473 

160  under  300             

345 

300  mader  500                           -    

81 

500  under  1,000         

48 

1,000  or  more 

25 

Total  taxable  fiduciary  returns 

92,369 

113.560 

121,725 

109, 997 

101,283 

99,  577 

For  footnotes,  see  pp.  335-336. 
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Table  13. —  Taxable  fiduciary  returns  by  net  income  classes,  1937-43,  and  by  total 
income  classes,  1944-49:  Number  of  returns;  net  income,  1937-43;  total  income, 
1944~49;  tax,  and  effective  tax  ra^e— Continued 

[Income  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  classes  ^ 

Net  income 

taxable  to  fiduciary 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1      

2,165 
18,  731 
16,210 
25, 323 
43, 049 
63,009 
43, 646 
36, 007 
12, 950 
14,869 
10, 948 
5,930 
2,153 

9,093 
15,  266 
12,  433 
19, 108 
32,  470 
43, 295 
30, 960 
21, 265 

9,361 
10,  543 

9,410 
10, 806 
12,  434 

10,  748 

18,  221 

14, 809 

22, 606 

37,  791 

53,  423 

35, 563 

24,  652 

10, 828 

9,667 

6,663 

6,512 

1,467 

12,  697 
19, 805 
15, 670 
24, 003 
40, 055 
54,  715 
37,  232 
26, 182 
11,766 
12,832 

5,999 
10, 055 

7,818 

17, 604 
23, 799 
17, 932 
28, 807 
47, 420 
63,  668 
46, 942 
32,882 
14, 073 
16, 358 
7,060 
12,  600 
11,  663 

18,816 

22,826 

17,  636 

26, 871 

44, 042 

60,065 

39,  593 

25, 354 

12,  237 

11,310 

6,893 

8,118 

5,871 

21,  579 

26,035 

2  under  3 

21,  601 

32, 679 

54,  694 

10  under  25           .. 

79,  225 

48, 849 

50  under  100 

34,064 

100  under  150       --. 

15, 339 

150  under  300    

13,  694 

300  under  500    

6,803 

500  under  1,000           -- 

5,949 

1,000  or  more    - 

15,255 

Total  for  returns  with  net 
income 

294, 990 

236, 444 

252,953 

278, 827 

340, 808 

299. 633 

375, 766 

Returns  with  no  net  income  12 

"663 

Total  income  classes  ' 

Total  income  ^ 

1944 

1945 

1946 

1947 

1948 

1949 

Under  0  5         -    -.    --  -- 

1,915 
11,228 
13, 505 
13, 880 
14, 180 
13,390 
26,006 
24, 127 
93, 207 
63,878 
47, 174 
36. 340 
106;  413 
77, 172 
33, 143 
35, 775 
14,374 
15,  244 
14, 674 

2,134 
13, 051 

16,  214 
16, 996 
17, 186 

17,  248 
32, 379 
30, 326 

119,  488 
82.581 
62.  561 
46, 494 
136.915 
102, 160 
37, 417 
53, 161 
21, 425 
25, 039 
23, 819 

2,136 
12,  709 
16, 424 
17,  5S0 
18, 334 
17, 792 
34,  467 
32,414 
134,  465 
97, 715 
73, 892 
58,072 
170,  746 
132,  788 
67, 801 
72, 818 
22,  545 
40, 955 
42,  111 

2,024 
11,887 
14, 636 
16, 083 
16,  244 
16, 285 
31,312 
29, 008 
118, 570 
86,122 
64, 053 
54, 238 
155, 973 
119, 054 
52,875 
70,  785 
31,  737 
38, 921 
43, 778 

1,973 
0,536 
13,185 
14,  70S 
14,  933 
14, 855 
29, 047 
27,  479 
112,485 
82, 301 
64,  751 
49, 616 
159, 373 
130,853 
59, 690 
74,319 
34,  729 
34. 995 
57,975 

2,071 

9,604 

13, 267 

13, 984 

2  under  2  5         

14, 866 

14, 950 

28, 024 

26, 322 

5  under  10 

110,021 

79,558 

15  under  20 

63, 514 

20  under  25     -        ..    _-    -- - 

51,032 

25  under  50 

147, 357 

50  under  100. -- 

118, 323 

100  under  150 

57,  421 

150  under  300 

70,264 

300  under  500 

31,210 

500  under  1,000.. - 

33, 175 

1,000  or  more                .  .  .    .. 

41,864 

ims 

Total  taxable  fiduciary  reti 

655, 623 

856,  594 

1,065,765 

973,  583 

986,806 

926, 824 

Net  income  classes ' 

Tax'" 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1       

(Not 
>   avail- 
able) 

/          274 

368 

374 

663 

1,662 

3,726 

{       4, 678 

5,284 

3,352 

4,502 

4,907 

4,701 

\      4, 607 

313 

451 

453 

780 

1,960 

4,630 

5,372 

6,181 

4,035 

4,312 

3,423 

3,655 

1,896 

344 

571 

552 

943 

2,396 

6,390 

8,722 

9,348 

5,292 

6,294 

3,263 

5,035 

5,813 

1,050 
1,622 
1,503 
2,904 
6,455 
14, 187 
16,  545 
14,  467 
7,031 
8,232 
3,722 
6,271 
6,220 

2,045 
3,385 
2,989 
5,072 
9,808 
18,  785 
17, 816 
14,  283 
7,977 
7,868 
4,566 
5,035 
4,042 

2,522 

1  under  2 

4,384 

2  under  3 

4,172 

3  under  5     -_..-.. 

7,020 

6  under  10 

13,  781 

10  imder  25 

27,  202 

25  under  50 .-. 

23,  438 

50  under  100.-    

20, 052 

100  under  150 

9,644 

150  under  300... 

9,713 

300  under  500                   .      

4,809 

500  under  1,000 

4,018 

1,000  or  more.  

9,589 

Total   for   returns   with 
net  income 

48,  406 

39,  098 

37,  460 

54,  963 

90,  210 

103,  670 

140, 345 

Returns  with  no  net  income  " 

51 

For  footnotes,  see  pp.  335-336. 
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Table  13. —  Taxable  fiduciary  returns  by  np.t  income  classes,  1937-43,  and  by  total 
income  classes,  194-4-49:  Number  of  returns;  net  income,  1937-43;  total  income, 
1944-49;  tax,  and  effective  tax  rate — Continued 

rincome  classes  and  money  figures  in  thousands  of  dollars] 


Total  income  classes » 

Tax 

10 

1944 

1945 

1946 

1947 

1948 

1949 

Under  0.5  .  . 

223 
999 
1,528 
1,664 
1,743 
1,644 
3,239 
3,087 

12,627 
9,745 
7,989 
6,935 

24,013 

21, 103 
8.926 

12, 166 
3,957 
4,291 
5,199 

241 

1,118 

1,796 

1,955 

2,013 

2,052 

3,916 

3,760 

15, 956 

12,  752 

10,  654 

8,655 

31,583 

27,  599 

10,  452 

16,  646 

7,409 

8,110 

8,938 

197 
936 
1,649 
1,757 
1,898 
1,863 
3.636 
3,469 
15,690 
13,  211 
11, 341 
9,783 
35,  481 
33,  371 
18,  640 
20, 315 
6,447 
13, 108 
12,  767 

201 

921 

1,440 

1,683 

1,754 

1,748 

3,383 

3,209 

14, 175 

11,  397 

9,442 

9,016 

30, 314 

27,  785 

13,  047 

16, 981 

8,276 

9,795 

8,507 

175 

648 

1,091 

1,345 

1,426 

1,452 

2,870 

2,788 

12, 714 

10,  451 

8,859 

7,786 

29,  657 

27, 651 

14, 803 

16,  741 

7,735 

7,565 

20,  552 

186 

658 

1,110 

1,278 

1,398 

2  5  under  3                  

1,409 

2,737 

2,636 

11, 798 

9,402 

15  under  20 

8,332 

20  under  25             

7,354 

24,793 

60  under  100               - 

22,220 

100  under  150         

12, 398 

150  under  300 

14,687 

300  under  500            .    

8,  265 

500  under  1,000.-    

7,709 

1,000  or  more 

6,658 

Total  taxable  fiduciary  returns 

131,  078 

175,  605 

205, 457 

173, 071 

176, 309 

144,030 

Net  income  classes  ^ 

Effective  tax  rate  (percent)" 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

Under  1 -- 

(Not 
avail- 
able) 

/        3.02 
2.41 
3.01 
3.47 
5.12 
8.61 
15.11 
24.85 
35.81 
42.70 
52.14 
43.50 
V      37.06 

2.91 
2.47 
3.06 
3.45 
5.19 
8.67 
15.11 
25.07 
37.26 
44.60 
51.37 
56.12 
129.  25 

2.71 

2.88 
3.52 
3.93 
5.98 
11.68 
23.43 
35.70 
44.98 
49.05 
54.40 
50.07 
74.35 

5.97 
6.82 
8.38 
10.08 
13.61 
22.28 
35.25 
44.00 
49.96 
50.32 
52.72 
49.77 
53.34 

10.87 
14.83 
16.95 
18.87 
22.27 
31.27 
45.00 
56.33 
65.19 
69.57 
66.24 
62.02 
68.85 

11.69 

1  under  2     

16.84 

2  under  3      

19.32 

21.48 

25.20 

10  under  25  - 

34.33 

47.98 

50  under  100 

58.87 

100  under  150— 

62.87 

150  under  300— 

70.93 

300  under  500 - 

70.68 

500  under  1,000 

67.55 

1,000  or  more       ..  

62.86 

Total  for  returns  with 
net  income 

16.41 

16.54 

14.81 

19.71 

26.47 

34.60 

37.35 

Total  income  classes » 

Effective  tax  rate  (percent)  " 

1944 

1946 

1946 

1947 

1948 

1949 

Under  0.5-       - 

11.64 
8.90 
11.31 
11.99 
12.29 
12.28 
12.45 
12.79 
13.55 
15.26 
16.94 
19.08 
22.57 
27.35 
26.93 
34.01 
27.53 
28.15 
35.43 

11.29 
8.57 
11.08 
11.50 
11.71 
11.90 
12.09 
12.40 
13.35 
15.44 
17.03 
18.62 
23.07 
27.02 
27.93 
31.31 
34.58 
32.39 
37.52 

9.22 
7.36 
9.43 
9.99 
10.35 
10.47 
10.55 
10.70 
11.67 
13.52 
15.35 
16.85 
20.78 
25.13 
27.49 
27.90 
28.60 
32.01 
30.32 

9.93 
7.75 
9.84 
10.46 
10.80 
10.73 
10.80 
11.06 
11.95 
13.23 
14.74 
16.62 
19.44 
23.34 
24.68 
23.99 
26.08 
25.17 
19.43 

8.87 
6.80 
8.27 
9.14 
9.55 
9.77 
9.88 
10.15 
11.30 
12.70 
13.68 
15.69 
18.61 
21.13 
24.80 
22.53 
22.27 
21.62 
35.45 

8.98 

6.85 

1  under  1.6       .. 

8.37 

9.14 

2  under  2.5                             -      -    

9.40 

2.5  under  3       

9.42 

9.77 

4  under  5         -      - 

10.01 

5  under  10    .  

10.72 

10  under  15                              -    

11.82 

15  under  20          -- - 

13.12 

20  under  25 

14.41 

25  under  50             --- 

16.83 

50  under  100 

18.78 

100  under  150          -.. 

21.59 

150  under  300 

20.90 

300  under  500. 

26.48 

500  under  1,000 

23.24 

1,000  or  more 

13.52 

Total  taxable  fiduciary  returns 

19.99 

20.50 

19.28 

17.78 

17.87 

15.54 

For  footnotes,  see  pp.  335-336. 
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Table  14. —  Taxable  fiduciary  returns  1937~49:  Number  of  returns,  sources  of  income, 
total  income,  deductions,  and  net  income 

[Money  figures  in  thousands  of  dollars] 


Distribution 


1937 


1938 


1939 


1940 


1941 


1942 


Number  of  returns.- 

Sources  of  income:'* 

Business  profit  " 

Partnership  profit  " 

Net  capital  gain  " 

Net  short-term  capital  gain  in  total 

income  •' 

Net  long-term  capital  gain  i' 

Net  gain  from  sales  of  capital  assets "". 
Net  gain  from  sales  of  property  other 

than  capital  assets  21.. 

Rents  and  royalties  profit. 

Income  from  other  fiduciaries  22 

Dividends  23 

Interest  on  government  obligations: 

Partially  tax-exempt  2* 

Taxable  25__ 

Other  taxable  interest 

Dividends  on  share  accounts  in  Fed- 
eral savings  and  loan  associations  28.. 
Other  income. 


44, 531 


52, 881 


62, 879 


67,388 


84,884 


9,497 
7,498 
79, 093 


6,901 
6,147 


9,594 
6,271 


11, 399 
9,071 


22,283 
19, 043 


20,419 
63,  526 


24,247 
43, 405 


17, 179 
47,760 


17,  297 
62,  579 


37,  588 

13,  525 

325, 160 

5,615 


1,046 

40,  853 

9,216 

250,  383 

3,967 


1,181 

43,  546 

11, 103 

321, 431 

4,832 


1,775 

47,  650 

11,668 

338,  335 

10,  415 


70, 075 
8,760 


Total  income. 


556, 811 


Deductions: " 

Net  loss  from  business  i' 

Net  loss  from  partnership  ".-. 

Net  capital  loss  " 

Net  long-term  capital  loss  1' 

Net  loss  from  sales  of  capital  assets  20.. 
Net  loss  from  sales  of  property  other 

than  capital  assets  21 

Net  loss  from  rents  and  royalties 

Interest  paid  2? 

Taxes  paid  28 

Other  deductions  2B 

Amount  distributable  to  beneficiaries. 

Total  deductions 


745 

192 

4,383 


(31) 

10, 069 
24, 426 
32,  958 
189, 048 


261,  821 


Net  income  taxable  to  fiduciary  • 294, 990 


97, 939 
5,775 


103, 333 
5,560 


81, 689 
6,985 


3,065 

59,428 

13,  515 

390, 228 

14, 166 

933 

89,  757 

190 
8,306 


506, 172 


574,  502 


583, 926 


700,  790 


579 
222 


524 
578 


711 
250 


856 
292 


5,265 


6,642 


6,867 


11, 593 


480 

(31) 

8,529 

23,430 

28,  111 

203, 112 


554 

(31) 

9,437 

21,  580 

29, 971 

252,  264 


405 

(31) 

9,386 

20,223 

30,  605 

236, 653 


731 

2,034 

10, 306 

23,424 

28, 608 

282, 136 


269,  728 


321,  550 


305,  099 


359,  982 


236,  444 


252, 953 


278,827 


340,  808 


81,483 


33,832 
31,644 


45, 426 

1,957 

61, 743 

15, 676 

290,546 

9,360 

5,233 

66,001 

434 
10, 900 


572,  753 


660 
230 


3,999 

724 

1,271 

9,145 

21,  569 

26, 918 

208, 605 


273, 120 


299, 633 


For  footnotes,  see  pp.  335-336. 
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Table  14. —  Taxable  fiduciary  returns,  1937-49:  Number  of  returns,  sources  of  income, 
total  income,  deductions,  and  net  income — Continued 

[Money  figures  in  thousands  of  dollars] 


Distribution 


Returns 
with  net 
income 


Returns 
■with  no 
net  in- 
come '2 


1944 


1946 


1947 


Number  of  returns 

Sources  of  income:  '* 

Business  profit  '^ 

Business  loss  '* 

Partnership  profit  " 

Partnership  loss  '« 

Net  Rain  from  sales  of  capital  assets  20 
Net  loss  from  sales  of  capital  assets  2o_ 
Net  gain  from  sales  of  property  other 

than  capital  assets  21 

Net  loss  from  sales  of  property  other 

than  capital  assets  21 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Income  from  other  fiduciaries  22 

Dividends  23 

Interest  on  Government  obligations: 

Partially  tax-exempt  2< 

Taxable  25 

Other  taxable  interest 

Other  income 

Total  income  2° 

Deductions:  '• 

Net  loss  from  business  " 

Net  loss  from  partnership  '« 

Net  loss  from  sales  of  capital  assets  2<i_ 
Net  loss  from  sales  of  property  other 

than  capital  assets  21 

Net  loss  from  rents  and  royalties 

Interest  paid  27 

Taxes  paid  28 

Other  deductions  29 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  taxable  to    fiduciary  "   (or 
deficit) 


95, 903 


1,253 


92, 369 


113,  560 


121, 725 


109, 997 


45, 359  156 

(See  deductions) 

44,576  I  140 

(See  deductions) 

97,238  I  322 

(See  deductions) 


1,445 


24 


(See  deductions) 
65,844  I        1,787 

(See  deductions) 
15, 795  140 

318, 401  6, 996 


8,173 
11,152 
63, 893 
12, 001 


683, 876 


1,072 

354 

2,928 

1,008 

1,638 

8,286 

16,809 

29, 439 

246, 576 


308,110 


375, 766 


120 

150 

1,492 

193 


40, 128 
996 

50,  715 
316 

95, 562 
2,220 

1,242 

567 

68, 604 

1,188 

9,311 


383, 785 
11,562 


39, 034 

1,358 

61, 706 

308 

199, 793 

1,754 

1,214 

789 
79, 206 
1,520 
10, 777 


453, 555 
17, 038 


50, 952 

1,592 

67, 682 

529 

254, 718 

2,312 

1,961 

827 

89,  590 

1,690 

14, 220 

466, 816 

(32) 
(32) 

108. 179 
18,  598 


51,017 

1,508 

55,724 

562 

146, 535 

3,632 

2,118 

901 

102, 628 

1,710 

11,962 

497, 187 

(32) 
(32) 

94,  733 
19, 993 


11,519 


655, 623 


856,  594 


1,065,765 


973,  583 


16 

42 

440 

63 
49 
1,207 
1,185 
1,158 
8,022 


(See  sources) 


8,231 

16, 045 

30, 705 

243, 625 


12, 182 


298, 606 


•3  663 


357, 017 


8,363 

19, 441 

36, 671 

313, 624 


378, 099 


478, 495 


9,676 

22, 045 

44, 569 

394, 551 


470, 842 


594, 924 


9,687 

22,547 

48, 009 

384, 096 


464,339 


509, 244 


Distribution 


1948 


1949 


Number  of  returns 

Sources  of  income:  ■* 

Business  profit 's 

Business  loss  's 

Partnership  profit '« 

Partnership  loss  " 

Net  gain  from  sales  rf  capital  assets  20 

Net  loss  from  sales  of  capital  assets  20 

Net  gain  from  sales  of  property  other  than  capital  assets  21 
Net  loss  from  sales  of  property  other  than  capital  assets  2i_. 

Rents  and  royalties  profit 

Rents  and  royalties  loss 

Income  from  other  fiduciaries  22 

Dividends  23 

Interest 

Other  income.-- 

Total  income  30 _ 

Deductions:  '* 

Interest  paid  2' 

Taxes  paid  28 _ 

Other  deductions  29 

Amount  distributable  to  beneficiaries 

Total  deductions 

Net  income  taxable  to  fiduciary  1 


101,283 


9,577 


45,  506 

1,886 

48, 948 

632 

144,  583 

3, 658 

1,741 

587 

117,635 

1,477 

14, 609 

518,021 

84,  703 

19,300 


33, 969 

1,832 

41,004 

715 

108, 908 

3.457 

1,372 

625 

102, 659 

1,448 

16, 260 

529, 760 

84, 264 

16,  745 


986, 806 


926, 824 


10, 403 

21,492 

47,  530 

377,021 


9,119 

23, 050 

46, 958 

384,923 


456, 446 


464, 050 


530, 360 


462, 775 


For  footnotes,  see  pp.  335-336. 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1940-49,  by  Stales  and 
Territories:  Number  of  returns;  net  income,  1940-43;  total  income,  1944-49; 
and  tax 

[Money  figures  in  thousands  of  dollars] 


Income 
year 

Number 
of  re- 
turns 

Net  in- 
come ' 
1940-43; 
total  in- 
come ' 
1944-49 

Tail" 

Number 
of  re- 
turns 

Net  in- 
come ' 
1940-43; 
total  in- 
come ' 
1044-49 

Taxio 

Number 
of  re- 
turns 

Net  in- 
come ' 
1940-43; 
total  in- 
come' 
1944-49 

Tax" 

United  States 

Alabama 

Alaska 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

67, 388 

84, 884 

81, 483 

95. 903 

92. 369 

113,560 

121,725 

109, 997 

101,283 

99,  577 

278, 827 
340,  808 
299, 633 
375. 766 
655,  623 
856,  594 
1,065.765 
973,  583 
986, 806 
926, 824 

54, 963 
90,210 
103,  670 
140, 345 
131,078 
175,  605 
205, 457 
173,071 
176, 309 
144,030 

376 
493 
484 
543 
512 
634 
725 
739 
698 
726 

1,439 
1,947 
1,843 
2,353 
4,552 
5,  235 
6,902 
7,710 
8,136 
9,029 

186 

409 

523 

834 

808 

913 

1,062 

1,078 

1,253 

1,253 

7 
19 
20 

(33) 
(•33) 
(33) 
(33) 
(33) 
(33) 
(33) 

28 
74 
55 

(33) 
(33) 
(33) 
(33) 
(33) 
(33) 
(33) 

1 

11 
11 

(33) 
(33) 
(33) 
(33) 
(33) 
(33) 
(33) 

Arizona 

Arkansas 

California 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948— 

1949 

112 
142 
186 
234 
223 
270 
316 
287 
290 
290 

352 

482 

491 

753 

1,065 

1,472 

2,006 

1,825 

1,955 

1,815 

25 
66 
104 
229 
175 
267 
374 
362 
334 
322 

163 
227 
295 
341 
307 
297 
337 
370 
346 
340 

485 
1,262 
1,329 
1,526 
2,253 
1,744 
2,506 
2,419 
2,734 
2,387 

27 
290 
381 
659 
542 
422 
569 
457 
474 
411 

4,229 
5,725 
5,633 
6,739 
6,123 
7,476 
8,304 
7,566 
7,087 
6,782 

17, 254 
22, 069 
21,  688 
28,  529 
44, 807 
58, 002 
70, 100 
59, 118 
61, 943 
53,  578 

2,969 
5,096 
7,633 
10, 576 
9,986 
14,005 
14, 850 
12, 156 
12, 375 
9,536 

Colorado 

Connecticut 

Delaware 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

525 
643 
676 
803 
660 
897 
934 
838 
859 
818 

1,925 
2,488 
2,197 
2,925 
3,597 
5,358 
6,554 
6,050 
6,591 
6,298 

335 

626 

635 

1,136 

591 

1,002 

1,406 

1,087 

1,147 

1,104 

2,135 
2,419 
2,232 
2,714 
2,441 
3,149 
3,429 
2,820 
2,658 
2,567 

8,679 
9,699 
7,910 
7,877 
14,715 
19,719 
22,  748 
19,  909 
20, 015 
19,  281 

1,548 
2,594 
2,545 
2,552 
2,803 
3,599 
3,480 
3,215 
2,922 
2,968 

647 
680 
570 
719 
726 
864 
1,003 
767 
708 
711 

7,472 

7,108 

5,  852 

6,503 

12,067 

16, 242 

17, 136 

13, 372 

14,  799 

21, 839 

2,703 
3,106 
3,002 
3,451 
4,343 
5,774 
5,299 
4,040 
4,838 
8,113 

District  of  Columbia 

Florida 

Georgia 

1940— 

1941 

1942 

1943 

1944 

1945— 

1946 

1947 

1948. 

1949 

555 
786 
716 
736 
783 
1,0.39 
1,027 
903 
805 
861 

1,993 
2,672 
2,422 
2,  563 
5,734 
7,054 
11,115 
8,786 
5,964 
7,655 

298 

597 

864 

921 

1,038 

1,018 

1,653 

987 

759 

855 

788 
941 
1,072 
1,332 
1,384 
1,562 
1,700 
1,594 
1,485 
1,530 

4,633 
5,141 
5,115 
7,841 
12,  587 

14,  510 
18,519 
17, 681 
14, 891 

15,  840 

832 
1,308 
1,781 
3,070 
2,474 
2,844 
3,155 
2,610 
2,220 
1,910 

490 

713 

727 

895 

948 

1,048 

1,209 

1,113 

1,072 

1,084 

2,522 

3,017 

3,067 

3,827 

6,780 

8,153 

10, 743 

11,599 

10,  790 

10,  743 

511 
771 
1,021 
1,347 
1,224 
1,408 
1,891 
2,148 
1,605 
1,645 

Hawaii 

Idaho 

Illinois 

1940 

1941— 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

1949 

200 
222 
298 
312 
309 
319 
293 
258 
257 
257 

1,025 
1,377 
2,373 
1,568 
4,408 
4,721 
4,086 
3,747 
4,021 
2,880 

197 
377 
1,032 
631 
848 
958 
639 
467 
485 
312 

69 
97 
166 
207 
173 
173 
192 
218 
179 
178 

250 
265 
400 
588 
711 
929 
1,172 
979 
710 
768 

16 

31 

87 

152 

219 

293 

329 

167 

85 

97 

6,175 
7,834 
7,235 
8,052 
7,650 
9,003 
9,713 
9,157 
8,858 
8,548 

23,  534 
35, 206 
27,  977 
37,  834 
59,138 
78,  595 
95, 146 
88, 038 
99, 449 
80, 694 

3,799 
9,735 
9,617 
15,  334 
13,811 
17, 457 
20.  788 
17, 619 
20,310 
12, 347 

For  footnotes,  see  pp.  335-336. 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1940-49,  brj  States  and 
Territories:  Number  of  returns;  net  income,  1940-4S;  total  income,  1944-49;, 
and  tax — Continued 

[Money  figures  in  thousands  or  dollars] 


Net  in- 

Net in- 

Net in- 

Income 
year 

Number 
of  re- 
turns 

come  1 
1940-43; 
total  in- 
come 2 
1944-49 

Tax  10 

Number 
of  re- 
tmns 

come  ' 
1940-43; 
total  in- 
come ' 
1944-49 

Tax  10 

Number 
of  re- 
turns 

come  1 
1940-43; 
total  in- 
come 2 
1944-49 

Tax  10 

Indiana 

Iowa 

Kansas 

1940       

772 

3,486 

551 

1,087 

3,178 

316 

523 

1,418 

114 

1941    

1,068 

4,294 

999 

1,654 

4,380 

650 

822 

2,284 

316 

1942 

1,390 

4,642 

1,441 

2,374 

5,336 

1,232 

1,357 

3,  572 

854 

1943 

1,639 

5,270 

1,649 

2,610 

6,014 

1,461 

1,497 

3,577 

940 

1944 

1,340 

7,135 

1,252 

2,104 

7,175 

1,383 

1,455 

6,262 

1,299 

1945 

1,817 

10, 016 

1,999 

2,134 

7,754 

1,542 

1,423 

4,834 

833 

1946       

1,945 

11,432 

2,042 

2,266 

11,672 

2,647 

1,571 

6,585 

1,060 

1947 

1,991 

12,  295 

2,238 

2,207 

10,  740 

2,067 

1,656 

8,367 

1,581 

1948       

1,867 

11, 780 

1,818 

1,994 

10,  600 

1,902 

1,537 

8,104 

1,219 

1949 

1,770 

11,  531 

1,840 

1,730 

9,373 

1,597 

1,305 

6,492 

974 

Kentucky 

Louisiana 

Maine 

1940 

481 

1,520 

206 

150 

641 

65 

480 

1,480 

171 

1941 

995 

2,410 

448 

189 

803 

136 

420 

1,021 

191 

1942 

850 

2,272 

664 

201 

949 

260 

487 

1,183 

329 

1943 

980 

10,061 

4,499 

293 

1,644 

570 

555 

1,419 

421 

1944 

1,020 

5,923 

1,160 

314 

2,721 

661 

598 

3,398 

576 

1945 

1,243 

7,698 

1,333 

348 

3,013 

740 

703 

3,109 

431 

1946 

1,282 

8,719 

1,481 

412 

3,865 

1,004 

665 

3,365 

436 

1947 

1,269 

8,330 

1,090 

402 

3,304 

664 

555 

2,756 

378 

1948 

1,114 

7,180 

858 

406 

3,353 

678 

551 

2,801 

375 

1949 - 

1,149 

7,450 

981 

389 

3,186 

673 

555 

2,864 

344 

Maryland 

Massachusetts 

Michigan 

1940 

1,172 

3,737 

501 

5,690 

19, 105 

2,690 

2,303 

11,327 

1,912 

1941 

1,525 

4,379 

862 

6,468 

19, 653 

4,414 

2,627 

14, 622 

4,329 

1942 

1,224 

3,226 

894 

5, 656 

21,049 

7,172 

2,838 

14,244 

5,585 

1943    

1,519 

4,643 

1,697 

6,717 

20, 602 

6,731 

3,227 

16,407 

6,474 

1944 

1,603 

10,  547 

1,724 

6,863 

50, 471 

7,571 

3,314 

24,844 

6,320 

1945 

2,107 

11,583 

1,698 

8,831 

70, 143 

10,  771 

3,651 

29,  708 

7,109 

1946 

2,281 

14, 950 

1,901 

9,202 

77, 272 

10, 816 

3,795 

31.870 

6, 794 

1947 

2,088 

14, 944 

2,018 

7,627 

68, 227 

9,206 

3,613 

32, 076 

6,786 

1948— 

1,717 

14, 637 

1,662 

6,969 

65,934 

8,508 

3,405 

34, 637 

6,442 

1949 

1,601 

11,838 

1,384 

6,865 

63,815 

7,712 

3,370 

39, 750 

7, 159 

Minnesota 

Mississippi 

Missoiu-i 

1940 - 

1, 566 

5,618 

889 

85 

283 

16 

1,771 

6,198 

979 

1941 

2,007 

7,379 

1,874 

120 

491 

74 

2,179 

7,727 

1,958 

1942 

2,156 

8,386 

3, 039 

169 

734 

235 

2,030 

6,  500 

2,084 

1943 

2,406 

7,981 

2,854 

189 

740 

233 

2,417 

7,764 

2,697 

1944— 

2,103 

12, 875 

3,061 

202 

1,040 

204 

2,411 

15, 000 

2,845 

1945 

2,471 

17,711 

4,324 

185 

837 

184 

2,789 

17, 006 

3,192 

1946 

2,708 

20,  220 

4,478 

255 

1,524 

248 

3,155 

24, 373 

4,466 

1947 

2,436 

19, 828 

4,377 

252 

1,870 

308 

2,889 

23, 976 

4,699 

1948- 

2,265 

20,698 

4,428 

301 

2,028 

300 

2,713 

22,  663 

4,500 

1949— 

2,143 

18,545 

3,241 

284 

1,790 

278 

2,776 

22, 306 

3,583 

Montana 

Nebraska 

Nevada 

1940. 

106 

409 

38 

333 

967 

122 

44 

413 

114 

1941 

150 

554 

90 

495 

1,366 

235 

59 

381 

96 

1942 

220 

592 

140 

915 

1,769 

324 

64 

270 

82 

1943 -. 

271 

774 

217 

1,207 

2,510 

557 

67 

285 

87 

1944 

275 

853 

177 

970 

2,915 

469 

61 

550 

92 

1945 

288 

857 

171 

1,175 

3,714 

567 

92 

1,137 

256 

1946 

325 

1,375 

288 

888 

3,980 

630 

102 

1,498 

374 

1947- 

339 

1,430 

253 

1,082 

5,140 

875 

92 

1,438 

386 

1948 

273 

1,130 

188 

907 

4,875 

704 

92 

1,211 

275 

1949 

262 

1,057 

172 

827 

3,783 

524 

98 

1,508 

448 

For  footnotes,  see  pp.  335-336. 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1940-49,  by  States  and 
Territories:  Number  of  returns;  net  income,  1940-43;  total  income,  1944-49; 
and  tax — Continued 

[Money  figures  in  thousands  oT  dollars] 


Number 
of  re- 
turns 


Net  in- 
come ' 
1940-43; 
total  in- 
come 2 
1944-49 


Tax" 


Number 
of  re- 
turns 


Net  in- 
come 1 
1940-43; 
total  in- 
come ' 
1944-49 


Tax  10 


Number 
of  re- 
turns 


Net  in- 
come ' 
1940-43; 
total  in- 
come 2 
1944-49 


Tax" 


New  Hampshire 


New  Jersey 


255 
307 
301 
452 
453 
562 
565 
473 
437 
438 


655 
740 
672 
1,008 
1,934 
2,908 
3,266 
2,394 
2,681 
2,683 


61 
101 

164 
284 
242 
438 
450 
253 
281 
291 


2,284 
2,864 
2, 754 
3,332 
3,585 
4,262 
4,280 
3,874 
3,572 
3,596 


14,123 
16,216 
13,  870 
15, 624 
29, 603 
34, 808 
41,995 
42, 044 
29,  504 
30, 052 


5,452 
6,549 
6,552 
7,621 
8,328 
9,272 
10, 804 
7,276 
5,196 
5,049 


New  York 


North  Carolina 


14, 342 

57,991 

16,336 

64, 787 

12, 794 

44, 203 

14,800 

63, 387 

13, 676 

108,  827 

19,  337 

169, 614 

20, 752 

236,  879 

17,222 

189, 428 

15, 659 

190,822 

15,  640 

184, 915 

13, 098 
17, 408 
15,155 
24, 101 
17, 131 
32,  549 
43, 930 
29, 769 
27.  723 
23, 759 


373 

643 

673 

816 

899 

1,046 

1,210 

1,191 

1,187 

1,264 


2,066 

3,012 

3,055 

3,302 

5,942 

7,750 

13, 763 

10, 433 

9,376 

11, 448 


316 
747 
984 
1,155 
1,221 
1,670 
3,960 
2,265 
1,544 
2,604 


Ohio 


Oklahoma 


18, 341 
22, 095 
14, 739 
17, 963 
34, 859 
47, 833 
51, 631 
47,  521 
49,  650 
46, 291 


3,999 

6,495 

4,853 

6,612 

7,073 

11,892 

11,382 

8,714 

10, 574 

8,233 


393 

521 

702 

969 

1,011 

1,037 

1,138 

1,273 

1,267 

1,237 


2,652 
3,713 
2,904 
3,820 
6,043 
5,938 
7,063 
7,903 
9,565 
7,920 


550 
941 
928 
1,263 
1,563 
1,555 
1,713 
1,723 
2,116 
1,525 


Pennsylvania 


Rhode  Island 


,801 
,815 
,604 
,120 
,420 
,686 
,925 
,895 
,332 
,011 


22, 265 
24, 790 
21, 651 
26, 772 
64, 347 
82, 182 
93,  688 
86, 245 
84, 783 
85, 794 


4,432 

6,349 

8,062 

9,977 

10, 801 

13, 454 

14, 157 

11,  658 

11,713 

10,376 


916 

2,874 

1,025 

4,257 

1,029 

2,948 

1,027 

3,499 

1,096 

9,464 

1,250 

11,027 

1,382 

15, 322 

1,153 

13,847 

1,087 

12, 852 

1,092 

11, 508 

434 
1,040 
1,029 
1,320 
1,271 
1,450 
1,766 
1,829 
1,596 

997 


South  Dakota 


Tennessee 


New  Mexico 


49 
70 
1,35 
143 
146 
1.34 
155 
147 
164 
169 


132 
221 
360 
415 
719 
804 
1,166 
924 
840 
830 


North  Dakota 


71 
221 
478 
637 
635 
490 
665 
685 
395 
310 


164 
420 
909 
1,260 
1,332 
1.371 
1,688 
2,294 
1,677 
1,177 


Oregon 


314 
490 
681 
715 
684 
696 
775 
739 
713 
692 


876 
1,618 
1,749 
2,296 
3,668 
3,776 
4,411 
4,501 
6,243 
4,119 


South  Carolina 


152 
217 
282 
348 
344 
393 
605 
483 
436 
455 


Texas 


91 

210 

157 

276 

407 

633 

605 

977 

459 

969 

481 

1,063 

529 

1,429 

569 

1,777 

436 

1,470 

366 

1,034 

19 
103 
180 
131 
155 
194 
271 
198 
117 


430 

562 
569 
643 
723 
859 
1,017 
1,006 
926 


2,998 
2,942 
2,756 
3,093 
5,926 
6,493 
8,851 
9,272 
7,951 
7,150 


1,116 
1,059 
1,072 
1,298 
1,668 
1,736 
1,976 
2,350 
1,165 
1,016 


1,789 
2,268 
2,675 
3,134 
3,068 
3,312 
3,880 
4,031 
4,276 
4,643 


8,565 
13, 060 
14, 811 
17, 512 
26,  204 
31, 803 
41,062 
48, 260 
66, 202 
49, 309 


7 
32 
75 
113 
165 
222 
335 
151 
135 
111 


7 

37 
174 
263 
213 
239 
245 
381 
290 
150 


70 
324 

454 
677 
682 
882 
769 
978 
1,093 
632 


700 

86 

967 

196 

945 

265 

1,386 

507 

2,046 

513 

2,817 

659 

4,461 

1,173 

5,728 

1,765 

4,595 

1,080 

2,992 

512 

1,366 

3.466 

5,551 

7,118 

6,766 

8,098 

9.618 

12.486 

21, 375 

10, 495 


For  footnotes,  see  pp.  33  5-336. 
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Table  15. — Taxable  fiduciary  returns  with  net  income,  1940-49,  by  States  and 
Territories:  Number  of  returns;  net  income,  1940—43;  total  income,  1944-49; 
and  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Income 

year 


Number 
of  re- 
turns 


Net  in- 
come ' 
1940-43; 
total  in- 
come 2 
1944r49 


Tax" 


Number 
of  re- 
turns 


Net  in- 
come • 
1940-43; 
total  in- 
come 2 
1944-49 


Tax  i» 


Number 
of  re- 
turns 


Net  in- 
come ' 
1940-43; 
total  in- 
come 2 
1944-49 


Tax" 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


1940 
1941 
1942 
1943 
1944 
1945. 
1946 
1947 
1948. 
1949. 


Utah 


Vermont 


Virginia 


150 

583 

179 

673 

207 

705 

210 

897 

211 

1,108 

231 

1,428 

254 

2,032 

261 

1,458 

246 

1,329 

224 

1,310 

159 
230 
359 
220 
253 
404 
230 
206 
202 


163 

601 

181 

421 

221 

389 

272 

590 

256 

1,088 

298 

1,541 

324 

1,667 

314 

1,582 

264 

1,262 

247 

1,314 

161 
47 
74 
145 
158 
262 
258 
272 
160 
170 


767 
1,129 

919 
1,093 
1,116 
1,438 
1,636 
1,397 
1,301 
1,353 


1,928 
2,599 
2,214 
2,897 
5,934 
8,225 
11,024 
8,955 
9,239 
8,361 


Washington 


West  Virginia 


Wisconsin 


808 

3,021 

962 

4,560 

1,147 

4,568 

3*1,340 

3*  5, 178 

3*  1, 202 

3*  6, 384 

3<  1,359 

3*  7, 385 

3*1,473 

3*  10,  665 

3*  1, 548 

3*11,562 

3*1,397 

34 10, 347 

3*  1, 286 

3*  8, 206 

502 
1,240 
1,534 
3*  1, 686 
3*  1,  526 
3*1,688 
3*  2,  500 
3*  2, 530 
3*  1,  976 
3*  1, 446 


359 
491 
514 
566 
598 
689 
744 
764 
673 
711 


1,687 
2,202 
2,206 
2,778 
3,874 
4,649 
5,343 
5,616 
5,938 
5,238 


286 
516 
772 

1,087 
832 
895 
843 
853 

1,025 
777 


1,390 

4,752 

1,843 

6,296 

2,337 

5,439 

2,758 

6,335 

2,347 

10,925 

2,519 

11, 701 

2,828 

16, 086 

2,528 

15,158 

2,306 

17, 128 

2,213 

16, 275 

Wyoming 


1940. 
1941 
1942. 
1943 
1944 
1945 
1946 
1947 
1948. 
1949. 


80 

269 

114 

398 

132 

477 

153 

400 

112 

413 

143 

636 

146 

848 

147 

729 

139 

724 

119 

801 

196 

430 

539 

811 

836 

1,152 

1,628 

1,190 

1,086 

818 


579 
1,305 
1,415 
1,795 
2,021 
1,827 
3,003 
2,687 
2,982 
2,749 


17 
59 
124 
92 
82 
145 
187 
122 
133 
222 


For  footnotes,  see  pp.  335-336. 
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Footnotes  for  historical  tables,  12  through  15,  pages  326-334 


1  Net  income  is  the  net  income  taxable  to  fiduciary, 
that  is,  net  income  remaining;  in  the  hands  of  the 
fiduciary  after  deductions  for  allowable  expenses  and 
the  amount   distributable  to  beneficiaries. 

»  Total  income  for  1944  and  subsequent  years  is  a 
combination  of  the  profit  and  loss  from  rents  and 
royalties,  from  trade  or  business,  from  partnerships, 
from  sales  or  exchanges  of  property,  and  income 
from  dividends,  interest,  other  fiduciaries,  and 
miscellaneous  income. 

3  Normal  tax  and  surtax  include,  for  1940-41,  the 
defense  tax  and,  for  1943,  the  victory  tax  associated 
with  normal  tax  and  surtax;  also  for  1943  the  victory 
tax  on  1,253  returns  with  no  net  income.  (See 
note  12.) 

*  Alternative  tax  for  1938^1,  in  case  of  net  long- 
term  capital  gain,  is  the  sum  of  normal  tax  and  sur- 
tax, computed  on  net  income  reduced  by  the  amount 
of  net  long-term  capital  gain,  and  30  percent  of  the 
net  long-term  gain;  and  in  the  case  of  net  long-term 
capital  loss,  is  the  sum  of  normal  tax  and  surtax  on 
net  income,  increased  by  the  net  long-term  capital 
loss,  minus  30  percent  of  such  loss.  The  alternative 
tax  for  1942-47,  occurring  in  case  of  a  net  long-term 
gain  01  an  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss,  is  the  sum  of  normal  tax 
and  surtax  on  net  income  reduced  by  the  amount  of 
such  gain,  plus  50  percent  of  such  gain.  The  alter- 
native tax  includes,  for  1940-41,  the  defense  tax  and, 
for  1943,  the  victory  tax  associated  with  the  alter- 
native tax. 

'  Tax  credits  for  the  fiduciary's  share  of  income 
tax  paid  to  foreign  countries  or  possessions  of  the 
United  States  and  of  income  tax  paid  at  source  on 
interest  from  tax-free  covenant  bonds,  although 
allowable,  were  not  tabulated  from  fiduciary  returns 
for  1937-42,  1944,  nor  for  1948-49. 

•  Tax  after  tax  credits,  1943,  1945  and  subsequent 
years.  Tax  includes  for  1940-41  the  defense  tax;  for 
1943  the  victory  tax  on  returns  with  no  net  income 
as  well  as  that  on  returns  with  net  income. 

f  For  1943,  the  number  of  returns,  normal  tax  and 
surtax,  and  total  tax  include  1,2.53  taxable  fiduciary 
returns  with  no  net  income  which  have  victory  tax 
on  victory  tax  net  income.    (See  note  12.) 

8  Net  income  classes  are  based  on  the  net  income 
tabulated  for  1937-43.    (See  note  1.) 

'  Total  income  classes  are  based  on  the  total  income 
tabulated  for  1944-49.    (See  note  2.) 

10  Tax  for  1937-44  is  the  tax  before  credits  relating 
to  foreign  taxes  paid  and  to  tax  paid  at  source.  De- 
fense tax  for  1940-41  and  victory  tax  for  1943  are  in- 
cluded. For  1945-49,  the  tax  is  after  tax  credits. 
(See  note  5.) 

"  Effective  tax  rates  are  based  on  the  net  income 
and  tax  for  1937-43  and  on  the  total  income  and  tax 
for  1944-49,  as  tabulated  in  this  table  for  the  respec- 
tive years. 

12  For  1943,  there  are  1,253  taxable  fiduciary  returns 
which  have  a  deficit  in  income  tax  net  income  taxable 
to  the  fiduciary,  but  which  have  a  victory  tax  lia- 
bility on  victory  tax  net  income  taxable  to  the 
fiduciary.  These  returns  are  classified  as  taxable 
returns  with  no  net  income. 

IS  Deficit. 

»  Amounts  of  income  are  the  net  amounts  by 
which  gross  receipts  exceed  deductions  as  reported 
in  the  schedules  on  the  returns;  net  losses  reported 
in  sources  of  income  are  transferred  in  tabulation  to 
deductions,  1937-43,  and  are  tabulated  under  a 
specified  deduction  or  in  other  deductions. 

i»  Business  profit  or  loss  is  the  current  year  profit 
or  loss.  (Net  operating  loss  deduction,  allowable 
against  total  income  for  1940  and  thereafter,  is  re- 
ported in  other  deductions.) 

i«  Partnership  profit  or  loss  excludes  the  taxable  and 
partially  tax-exempt  interest  on  Government  obli- 


gations; dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942;  and  capital  gain  or  loss  for  1938  and  subse- 
quent years. 

1'  Net  capital  gain  or  loss  for  1937  is  the  net  capital 
gain  or  loss  from  sales  or  exchanges  of  capital  assets, 
regardless  of  time  held,  after  certain  percentages 
depending  on  the  time  the  assets  were  held  and  after 
the  limitation  on  the  deduction  for  capital  loss  have 
been  applied.  The  net  capital  loss  deduction  is 
limited  to  $2,000.  Amounts  exclude  such  gain  or 
loss  received  through  partnerships  and  fiduciaries. 

1'  For  1938-41,  short-term  applies  to  sales  of  capital 
assets  held  18  months  or  less  upon  which  100  percent 
of  the  recognized  gain  or  loss  is  taken  into  account. 
The  short-term  gain  reported  includes  the  net  gain 
or  loss  from  such  sales  received  through  partnerships 
and  common  trust  funds,  and  for  1939-41,  is  after  the 
allowable  deduction  for  carryover.  The  net  short- 
term  capital  loss  is  not  deductible  in  the  current  year 
but  is  carried  forward  to  the  succeeding  year  in  an 
amount  not  in  excess  of  the  net  income  for  the  year 
in  which  the  loss  is  sustained  and  can  be  deducted 
only  to  the  extent  of  the  net  short-term  capital  gain 
In  such  succeeding  year. 

i«  For  1938-41,  long-term  applies  to  sales  of  capital 
assets  held  more  than  18  months  upon  which  66?^ 
percent  of  the  recognized  gain  or  loss  on  sales  of 
assets  held  18  months  but  not  more  than  24  months 
and  50  percent  of  the  recognized  gain  or  loss  on  sales 
of  assets  held  more  than  24  months,  are  taken  into 
account.  The  amounts  reported  include  the  net 
gain  or  loss  from  such  sales  received  through  partner- 
ships and  common  trust  funds.  The  net  long-term 
capital  loss  is  deductible  from  total  income. 

21  For  1942-49,  net  gain  or  loss  from  sales  or  ex- 
changes of  capital  assets  is  the  result  of  combining 
the  net  short-  and  long-term  capital  gain  and  loss 
and  the  allowable  carryover,  also  amounts  received 
through  partnerships  and  common  trust  funds. 
The  deduction  for  a  net  loss  from  sales  of  capital 
assets  is  limited  to  the  loss,  or  to  the  amount  of  net 
income  computed  mthout  regard  to  capital  gains 
and  losses,  or  to  $1,000,  whichever  is  smallest. 

Short-term  applies  to  sales  of  capital  assets  held  for 
6  months  or  less  upon  which  100  percent  of  the 
recognized  gain  or  loss  is  taken  into  account;  and 
long-term  applies  to  sales  of  capital  assets  held  more 
than  6  months  upon  which  50  percent  of  the  recog- 
nized gain  or  loss  is  taken  into  account. 

The  excess  of  net  loss  from  current  year  sales  of 
capital  assets  over  the  allowable  deduction,  i.  e.,  the 
net  capital  loss,  may  be  carried  forward  as  a  short- 
term  capital  loss  in  5  succeeding  years  to  the  extent 
that  it  exceeds  the  net  capital  gain  of  any  year 
intervening  between  the  year  in  which  the  loss  is 
sustained  and  the  5th  succeeding  year.  (For  carry- 
over, see  pp.  68-70.) 

21  Property  other  than  capital  assets  is  property 
used  in  trade  or  business  of  a  character  which  is  sub- 
ject to  the  allowance  for  depreciation;  also  includes 
for  1941-49  certain  Government  bonds  which  are  not 
capital  assets;  and  for  1942^9  real  property  used  in 
trade  or  business. 

!2  Income  from  other  fiduciaries  excludes  taxable 
and  partially  tax-exempt  interest  on  Government 
obligations;  and  dividends  on  share  accounts  In 
Federal  savings  and  loan  associations  issued  prior  to 
March  28,  1942. 

"  Dividends,  foreign  and  domestic,  exclude  those 
received  through  partnerships  and  other  fiduciaries; 
and  dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942. 

'<  Partially  tax-exempt  interest  (exempt  from  nor- 
mal tax)  is  that  received  on  certain  Government 
obligations  issued  prior  to  March  1,  1941,  namely, 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  excess  of  $5,000  and  obligations  of  instru- 
mentalities of  the  United  States  other  than  those 
issued  under  the  Federal  Farm  Loan  Act  or  that  act 
as  amended.  Amounts  include  such  interest  received 
through  partnerships  and  other  fiduciaries;  and  for 
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1943  includes  dividends  on  share  accounts  in  Federal 
savings  and  loan  associations  issued  prior  to  March 
28,  1942.  Amortizable  bond  premium  has  been  de- 
ducted for  1942-46.  For  1944  and  subsequent  years, 
this  interest  is  not  tabulated  separately  from  other 
interest. 

«  Taxable  interest  on  Government  obligations  is 
that  received  on  Treasury  notes  issued  on  or  after 
December  1,  1940,  and  on  obligations  of  the  United 
States,  or  any  agency  or  instrumentality  thereof, 
issued  on  or  after  March  1,  1941,  Including  such 
interest  received  through  partnerships  and  other 
fiduciaries.  Amortizable  bond  premium  has  been 
deducted  for  1942-46.  This  interest  is  not  tabulated 
separately  for  1944  and  subsequent  years. 

^  Dividends  on  share  accounts  in  Federal  savings 
and  loan  associations  issued  prior  to  March  28,  1942 
(exempt  from  normal  tax),  include  those  received 
through  partnerships  and  other  fiduciaries.  Such 
dividends  are  included  in  other  income  for  1938-40, 
and  in  partially  tax-exempt  interest  for  1943. 

2'  Interest  paid  excludes  that  reported  in  business 
and  rent  expenses,  and  interest  paid  to  carry  non- 
taxable obligations. 


2'  Taxes  paid  exclude  those  reported  in  business  or 
rent  expenses,  and  real  estate  taxes  assessed  against 
property  which  tend  to  increase  the  value;  Federal 
income  taxes,  estate,  inheritance,  legacy,  or  gift 
taxes;  and  foreign  taxes  paid  if  any  portion  thereof  is 
claimed  as  a  tax  credit. 

2»  Other  deductions  include  bad  debts  and  loss  from 
fire,  storm,  shipwreck,  or  other  casualty,  or  from 
theft,  not  compensated  for  by  insurance  or  otherwise; 
also  for  1937-40  loss  from  rents  and  royalties;  for  1940- 
49  net  operating  loss  deduction. 

3"  Total  income  for  1944^9  is  the  result  of  combin- 
ing the  positive  items  of  income  and  the  net  losses 
reported  under  income.  It  is  not  comparable  with 
total  income  for  1943  and  prior  years.  For  this 
period,  total  income  is  the  sum  of  the  positive  items 
of  income  only,  and  the  net  losses  reported  under 
income  are  tabulated  as  deductions. 

'1  Included  in  other  deductions. 

'2  Included  in  other  taxable  interest. 

33  Included  in  Washington. 

34  Includes  Alaska. 


ESTATE  TAX  RETURNS 


337 


i 


ESTATE  TAX  RETURNS 

SUMMARY  DATA 

During  the  calendar  year  1950,  there  were  filed  27,144  estate  tax 
returns  for  the  estates  of  citizens  and  aliens.  The  value  of  gross 
estate  reported  on  these  returns  is  $4,942,251,000  and  the  net  estate 
is  $1,934,837,000  with  Federal  estate  tax  of  $486,749,000.  As  com- 
pared with  data  for  the  preceding  year,  there  is  an  increase  of  1,240 
returns,  or  4.8  percent;  decrease  in  gross  estate  of  $15,475,000,  or 
0.3  percent;  decrease  in  net  estate  of  $191,345,000,  or  9.0  percent; 
and  tax  decrease  of  $84,079,000,  or  14.7  percent. 

The  25,858  returns  for  citizens  and  resident  aliens  show  gross  estate 
value  of  $4,918,094,000,  which  includes  $791,736,000  gross  estate 
reported  on  nontaxable  returns.  The  17,411  taxable  returns  show 
gross  estate  of  $4,126,358,000,  net  estate  of  $1,441,344,000  subject 
to  the  basic  tax  and  $1,916,487,000  subject  to  the  additional  tax. 
The  total  basic  and  additional  tax  habihty  is  $483,520,000.  The 
effective  tax  rate  for  taxable  returns  is  25.2  percent. 

The  1,286  returns  for  estates  of  nonresident  aliens  show  gross  estate 
value  of  $24,157,000,  net  estate  value  of  $18,192,000,  and  estate  tax 
liabihty  of  $3,229,000. 

Tax  credits  for  State  inheritance,  etc.,  taxes  of  $48,940,000,  for 
Federal  gift  taxes  of  $518,000,  and  for  foreign  death  duties  of  $965,000 
are  claimed  against  the  gross  basic  and  additional  taxes.  The  total 
tax  credits  claimed  represent  9.4  percent  of  the  combined  gross 
"basic  and  additional  taxes. 

ESTATE    TAX    RETUKNS    INCLUDED 

Estate  tax  returns.  Forms  706  and  706NA,  used  for  this  report 
are  those  filed  during  the  calendar  year  1950  for  estates  of  citizens 
and  aHens,  regardless  of  the  date  of  death  of  the  individual  or  of  the 
appHcable  revenue  act,  but  exclude  returns  which  show  gross  estate 
value  below  the  statutory  amount  for  which  a  return  is  required 
under  the  act  in  effect  at  time  of  death.  Of  the  25,858  returns  for 
estates  of  citizens  and  resident  aliens,  25,504  returns  show  date  of 
death  on  or  after  January  1,  1948,  and  are  filed  under  the  1948  act; 
310  show  date  of  death  in  the  period  October  22,  1942  through  Decem- 
ber 31,  1947,  and  are  filed  under  the  1942  act;  the  remaining  44 
returns  are  filed  under  earlier  acts — 9  under  the  1941  act,  7  under 
the  1940  act,  20  under  the  1935  act,  1  under  the  1934  act,  3  under 
the  1926  act,  and  4  under  1924  or  prior  acts.  The  1,286  returns  for 
estates  of  nonresident  aliens  are  not  classified  by  revenue  acts;  but  it 
was  ascertained  that  they  include  42  returns  for  the  estates  of  non- 
resident citizens  who  died  prior  to  May  11,  1934.  Previous  to  this 
date  the  estate  of  a  nonresident  citizen  is  subject  to  the  same  provisions 
as  apply  to  the  estate  of  a  nonresident  alien.  All  data  are  taken  from 
unaudited  returns. 
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ESTATE  TAX  LAW 

The  Federal  estate  tax,  imposed  under  chapter  3  of  the  Internal 
Revenue  Code,  is  neither  a  propertj^  nor  an  inheritance  tax.  It  is 
imposed  upon  the  transfers  of  the  entire  net  estate,  not  upon  any 
particular  legacy,  devise,  or  distributive  share,  and  the  transfer  of 
property  is  taxable  although  it  escheats  to  the  State  for  lack  of  heirs. 
Under  the  1932  and  subsequent  acts,  the  estate  tax  consists  of  (a) 
a  basic  tax,  (6)  an  additional  estate  tax  which  is  the  excess  of  a  tenta- 
tive tax  over  the  basic  tax,  and  (c)  the  defense  tax  restricted  to  the 
estates  filed  under  the  1940  act.  Both  the  basic  tax  and  the  tentative 
tax  are  computed  at  graduated  rates.  The  basic  tax  provisions 
specify  rates  from  1  percent  of  the  net  estate  not  in  excess  of  $50,000, 
increasing  to  20  percent  of  the  amount  over  $10,000,000.  The  ten- 
tative tax  rates,  in  effect  on  and  after  September  21,  1941,  are  3 
percent  of  the  net  estate  not  in  excess  of  $5,000,  progressing  to  77 
percent  of  the  amount  over  $10,000,000.  Estate  tax  under  acts  prior 
to  the  1932  act  corresponds,  in  general,  to  the  basic  tax  under  the 
1932  act  and  is  tabulated  as  basic  tax  in  the  tables  for  estate  data. 
A  resume  of  the  principal  estate  tax  provisions  including  rates, 
credits,  and  specific  exemption,  apphcable  under  each  act  from  1916 
is  given  on  pages  456-460. 

An  estate  tax  return  is  required  for  the  estate  of  every  individual 
whose  gross  estate  value  at  date  of  death  exceeds  the  amount  of  specific 
exemption  allowable  under  the  act  in  effect  at  time  of  death.  Under 
the  1942  and  subsequent  acts,  an  estate  tax  return  is  required  for  the 
estate  of  a  citizen  or  resident  alien  if  the  value  of  the  gross  estate  at 
date  of  death  exceeds  $60,000,  while  under  the  1935  act  a  return  is  re- 
quired if  the  gross  estate  exceeds  $40,000,  and  under  the  1934  act  a 
return  is  required  if  the  gross  estate  exceeds  $50,000.  Under  earlier 
acts,  a  return  is  required  for  the  estate  of  a  resident  citizen  and  resident 
aHen  if  the  value  thereof  exceeds  $50,000  under  the  1932  act,  $100,000 
under  the  1926  act,  and  $50,000  under  the  1924  or  prior  acts.  Under 
the  1942  act,  the  increase  from  $40,000  to  $60,000  in  gross  estate  value 
for  which  a  return  is  required  is  the  result  of  an  equivalent  increase  in- 
specific  exemption.  The  increased  specific  exemption  compensates 
in  some  measure  for  the  provision  that  life  insurance  not  in  excess  of 
$40,000  payable  to  beneficiaries  other  than  the  estate,  formerly  ex- 
cluded, is  included  in  the  gross  estate  under  the  1942  and  subsequent 
acts. 

An  estate  tax  return  is  required  for  the  estate  of  a  nonresident  alien: 
who  died  on  or  after  October  22,  1942,  only  if  the  part  of  his  gross 
estate  (as  defined  by  statute)  situated  in  the  United  States  exceeds 
$2,000  in  value  at  time  of  death.  However,  if  death  occurred  before 
this  date,  a  return  is  required  if  any  part  of  the  gross  estate,  regardless- 
of  value,  is  situated  in  the  United  States.  The  estate  of  a  nonresident 
citizen  who  died  prior  to  May  11,  1934,  also  is  subject  to  the  latter 
requirement. 

The  estate  tax  return  is  due  15  months  after  the  date  of  death;  how- 
ever, an  extension  of  time  for  filing  may  be  granted  by  the  Commis- 
sioner of  Internal  Revenue.  The  return  for  the  estate  of  a  resident 
decedent  must  be  filed  with  the  collector  in  whose  district  the  decedent 
had  his  domicile  at  time  of  death;  and  the  return  for  the  estate  of  a 
nonresident  decedent  must  be  filed  with  the  collector  in  whose  district 
the  gross  estate  in  the  United  States  is  situated.     Regardless  of  when. 
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the  return  is  filed,  the  estate  is  subject  to  the  statutory  provisions  in 
effect  at  date  of  death. 

The  Revenue  Act  of  1948,  dated  April  2,  1948,  amended  the  estate 
tax  provisions  of  the  Code  in  several  respects,  among  which  are: 

(a)  Repeal  of  the  provisions  requiring  the  entire  value  of  community- 
property  to  be  included  in  the  gross  estate,  with  the  result  that  only 
the  decedent's  one-half  interest  in  community  property  is  included  in 
the  gross  estate  of  an  individual  who  died  on  or  after  January  1,  1948. 
However,  the  estate  tax  liability  on  an  estate  of  an  individual  whose 
death  occurred  on  or  after  January  1,  1948,  but  before  April  3,  1948, 
shall  not  exceed  that  which  would  be  imposed  under  the  1942  act. 

(b)  A  deduction,  referred  to  as  a  marital  deduction,  is  allowed  for 
the  computation  of  the  net  estate  of  a  citizen  or  resident  alien  whose 
death  occurred  after  December  31,  1947.  The  marital  deduction  is 
allowed  with  respect  to  certain  property  interests  included  in  the  gross 
estate  which  pass  or  have  passed  from  the  decedent  to  the  surviving 
spouse  and  which  qualify  for  such  deduction,  but  the  deduction  can- 
not exceed  50  percent  of  the  adjusted  gross  estate  value. 

(c)  Deduction  for  property  previously  taxed  cannot  include  prop- 
erty received  from  a  spouse  who  died  after  December  31,  1947,  nor 
property  received  as  gifts  after  April  2,  1948,  from  a  donor  who  at 
time  of  gift  was  the  decedent's  spouse,  nor  property  acquired  in  ex- 
change for  either.  If  the  property  received  by  gift  from  other  married 
persons  was  considered  to  have  been  made  one-half  by  the  donor  and 
one-half  by  the  donor's  spouse,  then  one-half  of  the  gift  shall  be  con- 
sidered as  received  by  the  decedent  from  each  such  spouse. 

(d)  Credit  allowed  against  the  estate  tax  for  gift  taxes  paid  under 
the  gift  tax  provisions  of  the  1932  act  with  respect  to  property  included 
in  the  gross  estate  is  limited,  as  under  the  estate  tax  provisions  prior 
to  the  1948  act,  to  the  smaller  of:  (1)  the  amount  of  gift  tax  paid  in 
respect  to  such  gifts,  or  (2)  the  amount  of  basic  and  additional  estate 
taxes  attributable  to  such  gifts.  In  computing  the  limitations  for  this 
credit  under  the  1948  act,  however,  the  value  of  gifts  included  in  the 
gross  estate  is  reduced  so  as  to  give  effect  to  the  gift  tax  provisions  for 
the  marital  deduction  respecting  gifts  to  spouse  and  for  the  "split 
gifts"  made  to  third  parties,  as  well  as  to  the  estate  tax  provision  for 
marital  deduction. 

BASIC  ITEMS 

Gross  estate  for  estates  of  citizens  and  resident  aliens  consists  of  real 
estate,  tangible  personal  property,  and  intangible  personal  property. 
Under  each  category  there  is  tabulated  the  value  of  jointly  owned 
property,  property  transferred  during  the  decedent's  life,  property 
subject  to  and/or  transferred  under  powers  of  appointment,  property 
previously  taxed,  and  miscellaneous  property.  The  amount  tabuJated 
for  each  is  the  value  as  reported  in  the  gross  estate  for  estate  tax 
purposes. 

The  value  of  gross  estate  may  be  determined,  either  as  of  the  date  of 
death  or  as  of  the  date  1  year  after  death,  at  the  election  of  the  execu- 
tor, under  the  1935  and  subsequent  acts.  YvTien  the  value  subsequent 
to  date  of  death  is  elected,  it  is  referred  to  as  the  optional  value. 
Under  the  optional  value,  the  entire  gross  estate  is  valued  as  of  1  year 
after  death,  except  that  property  distributed,  sold,  exchanged,  or 
otherwise  disposed  of  within  the  year,  is  valued  as  of  the  date  of 
disposition.     The  gross  estate  is  tabulated  at  whichever  value  the 


342  STATISTICS   OF  INCOME  FOR    1949,   PART   1 

executor  used  for  tax  purposes.  This  provision  does  not  affect  the 
minimum  value  of  gross  estate  for  which  a  return  must  be  filed,  the 
basis  of  which  is  the  value  at  time  of  death.  Under  the  1934  and 
prior  acts,  the  value  of  gross  estate  is  determined  as  of  the  date  of 
death. 

In  the  case  of  jointly  owned  property,  the  entire  property  is  prima 
facie  a  part  of  the  decedent's  gross  estate.  But  it  is  not  the  intent  of 
the  statute  that  there  should  be  included  a  greater  part  thereof  than  is 
represented  by  an  outlay  of  funds,  which,  in  the  first  instance,  were 
the  decedent's  own,  or  more  than  a  fractional  part  equal  to  that  of 
each  of  the  other  joint  owners  if  none  of  them  has  parted  with  any 
consideration  in  its  acquirement.  Whether  the  entire  jointly  owned 
property,  or  any  part,  or  none  of  it,  enters  into  the  makeup  of  gross 
estate  depends  on  the  actual  circumstances  of  acquisition  and  of 
ownership. 

Property  transferred  during  the  decedent's  life  by  means  other  than 
a  bona  fide  sale  for  adequate  and  full  consideration  in  money  or 
money's  worth  is  subject  to  estate  tax  if  the  transfer  is  one  of  several 
types  which  include  transfers  in  contemplation  of  death,  transfers 
conditioned  upon  the  decedent's  death,  transfers  under  which  the 
decedent  reserved  or  retained  the  use  or  possession  of  the  property  or 
income  therefrom,  transfers  under  which  the  decedent  retained  the 
right  to  designate  who  shall  possess  or  enjoy  the  property  or  income 
therefrom,  and  transfers  under  which  the  enjoyment  of  the  trans- 
ferred property  is  subject,  at  decedent's  death,  to  change  through  the 
exercise  of  power  to  alter,  amend,  revoke,  or  terminate. 

All  property  subject  to  powers  of  appointment,  with  the  exception 
of  certain  limited  powers  and  certain  powers  created  prior  to  October 
22,  1942,  is  includible  in  gross  estate,  if  the  decedent  had  the  power  of 
appointment  at  time  of  death,  or  if  he  exercised  or  released  the  power 
during  his  lifetime  in  contemplation  of  death,  by  a  disposition  in- 
tended to  take  effect  at  or  after  death,  or  by  a  disposition  under  which 
he  retained  possession  or  enjoyment  of  the  property,  or  the  right  to 
the  income  therefrom,  or  under  which  he  retained  the  right  to  designate 
the  persons  who  shall  possess  or  enjoy  the  property  or  the  income 
therefrom.  However,  if  the  decedent  died  prior  to  October  22,  1942, 
there  is  included  only  the  property  passing  under  a  general  power  of 
appointment  exercised  by  the  decedent. 

Property  previously  taxed  includes  property  received  by  the 
decedent  by  gift  within  5  years  prior  to  death,  or  received  by  gift, 
bequest,  or  inheritance  from  any  person  who  died  within  5  years  prior 
to  the  death  of  the  decedent,  or  property  acquired  in  exchange  there- 
for, with,  respect  to  which  a  deduction  is  authorized  because  a  gift  tax 
was  paid  by  the  donor  or  an  estate  tax  was  paid  in  behalf  of  the  prior 
estate. 

The  entire  amount  of  life  insurance  is  included  in  the  gross  estate 
under  the  1942  and  subsequent  acts,  whether  receivable  by  the  estate 
or  by  beneficiaries  other  than  the  estate.  On  returns  for  estates 
taxed  under  the  1941  and  prior  acts,  a  negligible  number  of  returns 
show  an  amount  of  tax-exempt  insurance  receivable  by  beneficiaries 
other  than  the  estate,  not  exceeding  in  aggregate  $40,000  for  any  one 
estate.     The  1942  act  eliminated  this  exemption. 

Marital  deduction  is  authorized,  under  the  1948  act,  in  computing 
the  net  estate  of  citizens  or  resident  aliens  who  died  on  or  after  Januarv 
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1,  1948.  The  deduction  is  allowed  with  respect  to  property  interests 
included  in  the  gross  estate,  which  pass  or  have  passed  from  the 
decedent  to  the  surviving  spouse  and  which  qualify  for  this  deduction ; 
but  the  deduction  is  limited  to  the  smaller  of  (1)  one-half  of  the  value 
of  the  adjusted  gross  estate,  or  (2)  the  value  of  qualifying  property 
interests  which  pass  to  the  surviving  spouse.  The  deduction  is 
generally  not  available  where  the  gross  estate  consists  of  the  decedent's 
interest  in  property  held  under  community  property  laws.  The 
amounts  of  adjusted  gross  estate  and  ot  property  passing  to  the 
surviving  spouse  (tabulated  as  bequests  to  surviving  spouse) ,  used  in 
connection  with  the  limitation  for  marital  deduction,  are  shown  as 
information  items  and  explained  below. 

Net  deduction  for  property  previously  taxed  is  a  deduction,  subject  to 
certain  conditions  and  limitations,  allowable  when  there  is  included 
in  the  gross  estate  of  an  individual  property  received  by  him  as  gifts 
from  any  person  within  5  years  prior  to  death,  or  received  by  gift, 
bequest,  or  inheritance  from  any  person  who  died  within  5  years  prior 
to  his  death,  or  property  acquired  in  exchange  thereof.  The  property 
respecting  which  the  deduction  is  sought  must  have  formed  a  part 
of  the  prior  decedent's  gross  estate  situated  in  the  United  States,  or 
have  been  included  in  the  total  amount  of  the  donor's  gifts  made 
within  5  years  prior  to  the  decedent's  death.  An  estate  tax  or  a 
gift  tax  actually  must  have  been  paid  with  respect  to  such  property 
and  such  a  deduction  in  respect  of  the  property  must  not  have  been 
allowable  in  determining  the  value  of  the  net  estate  of  the  prior 
decedent.  The  deduction  for  property  previously  taxed  cannot  include 
property  received  from  a  spouse  who  died  after  December  31,  1947, 
nor  gifts  received  from  a  spouse  after  April  2,  1948,  nor  property 
exchanged  for  either. 

This  deduction  is  limited  to  the  value  of  such  property  as  finally 
determined  in  the  case  of  prior  decedent  or  donor,  or  as  it  is  valued  in 
the  gross  estate  of  the  present  decedent,  whichever  is  lower,  and  is 
further  reduced  by  a  proportionate  reduction  which  is  equal  to  that 
proportion  of  total  deductions  except  property  previously  taxed, 
which  the  value  of  property  previously  taxed  bears  to  gross  estate. 
However,  in  the  case  of  an  individual  who  died  on  or  after  October  22, 
1942,  if  the  property  previously  taxed  includible  in  the  gross  estate 
is  not  wholly  subject  to  general  claims,  the  computation  of  the  net 
deduction  gives  consideration  to  the  fact  that  certain  claims  are 
enforceable  first,  or  solely,  against  specified  property,  and  that  the 
value,  in  whole  or  in  part,  of  some  property  included  in  the  gross  estate 
(including  property  previously  taxed)  is  exempt  from  claims  of  credi- 
tors. This  is  accomplished  by  two  reductions  in  the  amount  other- 
wise deductible:  First,  before  appl3dng  the  proportionate  reduction, 
the  amount  otherwise  deductible  is  reduced  by  that  portion  thereof 
which  represents  the  specific  claims  against  the  property  previously 
taxed;  and,  second,  the  balance  thus  obtained  is  further  reduced  by 
the  proportionate  reduction  as  stated  above  except  that  the  amounts 
therein  represent  only  such  amounts  as  are  subject  to  general  claims. 
For  an  estate  subject  to  both  basic  and  additional  taxes,  the  allowance 
of  a  different  specific  exemption  for  the  purpose  of  each  tax  causes  this 
net  deduction  for  property  previously  taxed  to  differ  also,  in  which  case 
the  amount  tabulated  is  the  net  deduction  used  in  computing  the  net 
estate  for  additional  tax. 
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Specific  exemption  for  the  purpose  of  the  additional  tax  is  $60,000 
for  estates  of  citizens  or  residents  who  died  on  or  after  October  22, 
1942;  $40,000  if  death  occmred  in  the  period  August  31,  1935  through 
October  21,  1942;  $50,000  if  death  occurred  in  the  period  May  11, 
1934,  through  August  30,  1935;  and  $50,000  for  the  estates  of  resident 
citizens  or  resident  aliens  who  died  in  the  period  June  6,  1932  through 
May  10,  1934. 

For  the  purpose  of  the  basic  tax,  there  is  allowed  a  specific  exemption 
of  $100,000  for  estates  of  resident  citizens  or  resident  aliens  who  died 
on  or  after  February  26,  1926,  and  also  for  estates  of  nonresident 
citizens  who  died  on  or  after  May  11,  1934;  and  $50,000  for  estates  of 
resident  citizens  or  resident  aliens  who  died  prior  to  February  26,  1926. 

A  specific  exemption  of  $2,000  is  authorized  for  the  estates  of  non- 
resident aliens  who  died  on  or  after  October  22,  1942,  in  computing 
the  net  estate  for  basic  tax  as  well  as  the  net  estate  for  additional  tax. 

For  estates  which  are  subject  to  both  basic  and  additional  taxes, 
that  is,  estates  of  individuals  who  died  on  or  after  June  6,  1932,  the 
specific  exemption  tabulated  is  that  allowed  for  purposes  of  the 
additional  tax. 

Disallowed  deductions  constitute  that  portion  of  total  deductions 
equal  to  the  excess  of  the  sum  of  funeral  and  administration  expenses, 
debts  of  the  decedent,  mortgages  and  liens,  and  support  of  dependents 
over  the  value  of  property  subject  to  claims  includible  in  gross  estate, 
and  are  disallowed  as  a  reduction  from  gross  estate  in  computing  both 
the  net  estate  for  basic  tax  and  the  net  estate  for  additional  tax.  This 
provision  applies  only  to  the  estates  of  individuals  who  died  on  or  after 
October  22,  1942. 

Net  estate  is  the  excess  of  gross  estate  over  allowable  deductions. 
Net  estate  for  additional  tax  is  the  value  thereof  subject  to  additional 
tax;  and  the  net  estate  for  basic  tax  is  the  value  thereof  subject  to 
basic  tax.  In  the  case  of  citizens  and  resident  aliens,  the  value  of  net 
estate  subject  to  additional  tax  differs  from  the  value  of  net  estate 
subject  to  basic  tax  owing  to  the  different  specific  exemptions  allow- 
able which  directly  affect  deductions  and  which  cause  a  difference 
in  the  net  deductions  for  property  previously  taxed,  as  previously 
mentioned.  If  an  estate  is  subject  to  both  taxes,  the  net  estate  for 
additional  tax  and  the  net  estate  for  basic  tax  are  independently 
tabulated.  Estates  of  nonresident  aliens  have  the  same  net  estate 
value  for  both  basic  and  additional  taxes. 

Net  estate  before  specific  exemption  is  the  excess  of  gross  estate  over 
allowable  deductions  except  specific  exemption,  the  allowable  deduc- 
tions for  additional  tax  being  used  when  the  estate  is  subject  to  both 
additional  and  basic  taxes. 

Net  estate  jor  basic  tax  is  the  excess  of  gross  estate  over  allowable 
deductions  for  basic  tax,  which  deductions  include  the  specific  exemp- 
tion of  $100,000  for  estates  of  resident  citizens  and  resident  ah  ens 
who  died  on  or  after  February  26,  1926,  and  of  nonresident  citizens 
who  died  on  or  after  May  11,  1934,  or  the  specific  exemption  of  $50,000 
for  estates  of  resident  citizens  and  resident  aliens  who  died  prior  to 
February  26,  1926.  Estates  of  nonresident  ahens  who  died  on  or 
after  October  22,  1942,  are  allowed  $2,000  specific  exemption  for  basic 
tax. 

Net  estate  jor  additional  tax  is  the  excess  of  gross  estate  over  the 
allowable  deductions  for  additional  tax,  which  deductions  include  the 
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specific  exemption  of  $60,000  for  estates  of  citizens  and  resident  aliens 
who  died  on  or  after  October  22,  1942;  $40,000  if  death  occurred  in 
the  period  August  31,  1935  through  October  21,  1942;  $50,000  if  death 
occurred  in  the  period  May  11,  1934  through  August  30,  1935;  or  the 
specific  exemption  of  $50,000  for  the  estates  of  resident  citizens  and 
resident  ahens  who  died  in  the  period  June  6,  1932  through  May  10, 
1934.  Estates  of  nonresident  aliens  who  died  on  or  after  October  22, 
1942,  are  allowed  specific  exemption  of  $2,000  for  the  computation 
of  net  estate  for  additional  tax. 

Gross  basic  tax  is  the  basic  tax,  before  tax  credits,  computed  at  basic 
tax  rates  on  the  net  estate  for  basic  tax.  The  rates  in  effect  February 
26,  1926,  and  thereafter  (1926  and  subsequent  acts)  specify  1  percent 
of  the  net  estate  value  not  in  excess  of  $50,000  increasing  to  20  percent 
of  the  net  estate  in  excess  of  $10,000,000.  (The  rates  under  earlier 
acts  vary  from  this  range.) 

Gross  additional  tax  is  the  additional  tax,  before  tax  credits,  on  the 
net  estate  for  additional  tax.  Gross  additional  tax  is  the  excess  of  a 
tentative  tax,  computed  on  the  net  estate  for  additional  tax  at  the 
tentative  tax  rates  in  effect  at  date  of  death,  over  the  gross  basic  tax. 
The  tentative  tax  rates  in  effect  September  21,  1941,  and  thereafter 
(1941  and  subsequent  acts)  specify  3  percent  of  the  net  estate  for 
additional  tax  not  in  excess  of  $5,000  increasing  to  77  percent  of  such 
net  estate  value  in  excess  of  $10,000,000.  (Tentative  tax  rates  under 
the  earlier  acts  are  successively  lower.) 

Tax  credit  for  State  inheritance,  etc.,  taxes  is  allowed  against  the  gross 
basic  tax  only.  This  credit  is  based  on  the  amount  of  estate,  inherit- 
ance, legacy,  or  succession  taxes  actually  paid  to  any  State,  Territory, 
the  District  of  Columbia,  or  (after  June  29,  1939)  to  a  possession  of 
the  United  States,  with  respect  to  property  included  in  the  gross 
estate.  The  amount  of  tax  credit  allowed  is  limited  to  80  percent  of 
the  gross  basic  tax  (prior  to  October  22,  1942,  to  80  percent  of  the 
gross  basic  tax  less  the  credit  allowed  for  gift  taxes  paid). 

Tax  credit  for  Federal  gift  taxes  is  allowed  against  both  the  basic 
tax  and  the  additional  tax,  for  gift  taxes  paid  in  respect  to  property 
included  in  the  gross  estate.  The  amount  of  credit  applicable  to  the 
basic  tax  and  to  the  additional  tax  is  not  separately  reported.  Credit  is 
allowed  against  the  basic  tax  for  any  gift  tax  paid  under  the  1924  act 
in  respect  to  property  included  in  the  gross  estate ;  but  the  credit  can- 
not exceed  the  amount  of  basic  tax  after  deduction  of  the  credit 
allowed  for  State  inheritance  taxes. 

Credit  is  allowed  against  both  the  basic  tax  and  the  additional  tax 
for  gift  tax  paid  under  gift  tax  provisions  of  the  1932  and  subsequent 
acts,  in  respect  to  property  included  in  the  gross  estate.  This  credit 
is  limited  to  the  smaller  of  (1)  the  amount  of  gift  tax  paid  in  respect  to 
such  property,  or  (2)  the  amount  of  basic  and  additional  estate  taxes 
attributable  to  such  gifts  included  in  the  gross  estate.  Under  the 
1948  act,  the  amount  of  each  limitation  is  computed  under  a  specified 
formula  wherein  the  value  of  the  included  gift  is  reduced  by  exclusions, 
charitable  gifts,  and  marital  deduction  so  that  the  value  of  the  gift 
represents  only  the  amount  taxed  for  gift  tax  purposes  or  for  estate 
tax  purposes  as  the  case  may  be. 

Tax  credit  for  foreign  death  duties  is  authorized  under  conventions 
with  Canada,  United  Kingdom,  and  France.  Under  these  agreements 
for  the  avoidance  of  double  taxation  and  prevention  of  fiscal  evasion 
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with,  respect  to  taxes  on  the  estate  of  deceased  persons,  a  tax  credit  is 
allowed  against  the  Federal  estate  tax  on  the  estate  of  a  resident  alien 
or  citizen  of  the  United  States  with  respect  to  property  subjected  to 
death  taxes  by  both  the  United  States  and  the  contracting  country. 
Under  the  convention  with  Canada,  effective  June  14,  1941,  a  tax 
credit  (with  limitation)  is  allowable  for  Dominion  succession  duties 
paid  in  respect  to  property  situated  in  Canada  and  subjected  to  taxes 
in  both  countries.  Under  the  convention  with  the  United  Kingdom, 
effective  July  25,  1946,  a  tax  credit  (with  limitation)  is  allowable  for 
Great  Britain  or  Northern  Ireland  estate  duty  computed  in  accordance 
with  the  provisions  of  the  convention  and  paid  in  respect  of  property 
situated  as  provided  therein  and  subjected  to  taxes  by  both  the  United 
States  and  Great  Britain  or  Northern  Ireland.  Under  the  convention 
with  France,  effective  October  17,  1949,  a  tax  credit  (with  limitation) 
is  allowable  for  death  duties  paid  to  France  on  property  which  is  also 
subjected  to  estate  tax  by  the  United  States. 

Tax  liability,  as  tabulated  in  this  report,  is  the  net  estate  tax  pay- 
able; that  is,  a  combination  of  the  basic  tax,  the  additional  tax,  and 
the  defense  tax  (effective  only  during  the  period  June  26,1940  through 
September  20,  1941)  less  the  allov^^able  tax  credits  for  State  inheritance 
taxes,  Federal  gift  taxes,  and  foreign  death  duties. 

Bequests  to  surviving  spouse,  tabulated  as  an  information  item, 
represent  the  net  value  of  property  interests  includible  in  gross  estate 
which  pass  or  have  passed  to  the  surviving  spouse  and  which  qualify 
for  the  purpose  of  the  marital  deduction.  Property  interests  passing 
from  the  decedent  to  surviving  spouse  include  interests  taken  as 
decedent's  legatee,  devisee,  heir,  or  donee;  as  decedent's  surviving 
tenant  by  the  entirety  or  joint  tenant;  as  appointee  under  the  dece- 
dent's exercise  of  power  or  as  taker  in  default  upon  his  release  or  non- 
exercise  of  a  power;  or  as  beneficiary  of  insurance  upon  the  life  of  the 
decedent;  and  also  include  dower  or  courtesy,  as  the  case  may  be, 
interest  or  statutory  estate  in  lieu  thereof.  To  qualify  for  the  purpose 
of  marital  deduction,  the  transfer  of  property  interests  must  meet  the 
conditions  specified  in  the  1948  act;  in  general,  the  transfer  must  be  a 
complete  and  absolute  transfer  to  the  spouse  (or  estate  of  such  spouse) 
and  not  a  transfer  in  conjunction  with  any  other  person.  Certain 
transfers  do  not  qualify  for  this  deduction  even  though  transferred  to 
the  spouse;  for  example,  a  life  interest  in  property  left  to  the  spouse 
with  remainder  interest  in  the  same  property  left  to  the  children  will 
not  qualify. 

The  value  of  property  interests  passing  to  the  surviving  spouse 
reported  for  the  purpose  of  the  marital  deduction  is  the  net  value ;  that 
is,  the  value  thereof  has  been  reduced  to  the  extent  that  a  deduction 
therefor  is  taken  against  the  gross  estate  for  fees  or  commissions,  for 
mortgages  or  other  encumbrances,  for  payments  made  in  satisfaction 
of  a  claim  of  the  surviving  spouse,  and  for  amounts  expended  for  sup- 
port of  surviving  spouse  during  settlement  of  the  estate.  Also,  the 
value  of  such  interests  is  reduced  by  the  amount  of  Federal  estate  tax 
and  the  amount  of  State  or  other  death  taxes  which  are  payable  out 
of,  or  chargeable  against,  the  property  interests  involved. 

Adjusted  gross  estate,  introduced  under  the  1948  act  with  respect  to 
the  limitation  on  the  marital  deduction,  is  shown  in  the  tabulations 
as  an  information  item.  Adjusted  gross  estate  is  the  excess  of  gross 
estate  over  the  aggregate  amount  of  deductions  for  funeral  expenses,. 
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administration  expenses,  claims  against  the  estate,  mortgages,  support 
of  dependents,  and  losses  incurred  during  settlement  arising  from  fire, 
storm,  shipwreck,  or  other  casualty,  or  from  theft,  when  not  com- 
pensated for  by  insurance  and  not  claimed  as  a  deduction  on  an  income 
tax  return.  If  the  decedent  and  his  surviving  spouse  at  any  time 
held  property  as  community  property  under  State  laws,  the  gross 
estate  is  reduced  by  the  value  of  property  which  was  at  time  of  death 
held  as  community  property  and  of  property  transferred  by  the 
decedent  during  life  if  at  the  time  of  transfer  such  property  was  held 
as  community  property,  by  proceeds  of  insurance  upon  the  life  of 
the  decedent  to  the  extent  purchased  from  community  property,  and 
by  an  amount  which  bears  the  same  ratio  to  the  aggregate  amount 
of  deductions  (mentioned  above)  as  the  separate  property  bears  to 
the  entire  gross  estate.  Thus  the  adjusted  gross  estate  is  based  on 
values  representing  separate  property. 

CLASSIFICATION  OF  ESTATE  TAX  RETUENS 

Estate  tax  returns  are  classified  as  returns  for  the  estates  of  citizens 
and  resident  aliens,  and  returns  for  the  estates  of  nonresident  aliens. 
Returns  for  the  estates  of  citizens  and  resident  aliens  are  classified  as 
taxable  or  nontaxable,  by  applicable  revenue  acts,  by  States  and 
Territori-es,  by  gross  estate  classes,  by  net  estate  before  exemption 
classes,  by  age,  sex,  and  marital  status  of  the  decedent,  by  number 
of  children,  and  by  types  of  heirs,  devisees,  and  legatees.  Data  are 
presented  by  these  classifications  in  the  estate  tax  tables,  but  not  all 
items  are  available  for  every  classification. 

Citizens  and  resident  aliens,  and  nonresident  aliens. — Estates  of 
citizens  residing  in  the  United  States,  and  on  and  after  May  11,  1934, 
citizens  residing  abroad,  and  estates  of  aliens  residing  in  the  United 
States  at  date  of  death  are  taxed  under  provisions  differing  from  those 
governing  the  estates  of  nonresident  aliens,  and  are  segregated  for 
that  reason. 

Applicable  revenue  acts. — Estate  tax  returns  are  classified  according 
to  the  revenue  act  under  which  the  estate  is  taxed ;  that  is,  the  act  in 
effect  on  the  date  of  death  of  the  individual  whose  estate  is  reported. 
Returns  taxed  under  the  1948  act  are  distinguished  from  those  taxed 
under  the  1942  act  and  returns  taxed  under  the  1941  and  prior  acts 
are  grouped  together  for  this  classification. 

Taxable  and  nontaxable  returns. — This  classification  is  based  on  the 
existence  or  nonexistence  of  a  tax  liability  before  tax  credits.  Only 
in  rare  instances  do  the  tax  credits  offset  the  gross  tax  liability. 

Net  estate  before  specific  exemption  classes. — The  size  of  net  estate  is 
based  on  the  value  of  net  estate  plus  the  specific  exemption,  the  net 
estate  and  specific  exemption  for  additional  tax  being  used  if  the 
estate  is  subject  to  both  basic  and  additional  taxes.  If  the  com- 
bined result  is  a  negative  amount  or  zero,  the  size  is  designated  ''No 
net  estate"  and  appears  as  the  first  class  vmder  nontaxable  returns. 

Gross  estate  classes. — This  classification  is  based  on  the  value  of  the 
entire  gross  estate  which  value  may  be  either  the  date  of  death  value 
or  the  optional  value,  whichever  is  elected  b}"  the  executor  for  tax 
purposes. 

Types  of  heirs,  devisees,  and  legatees. — This  classification  is  deter- 
mined from  the  list  of  heirs,  next  of  kin,  devisees,  and  legatees,  and 
their  relationship  to  the  decedent,  submitted  in  the  general  informa- 


348  STATISTICS   OF  INCOME   FOR    1949,    PART    1 

tion  schedule.  Only  the  names  and  relationship  of  the  five  principal 
ones  are  required.  For  this  classification,  three  relationships — wife, 
husband,  and  children — are  recognized  and  all  other  relationships 
are  considered  as  "other"  which  also  includes  charitable  legatees. 
These  four  types  of  heirs,  devisees,  and  legatees,  occurring  singly  and 
in  combination  constitute  the  classifications  by  which  the  returns 
are  tabulated  for  a  frequency  distribution. 

Marital  status. — The  classification  of  returns  by  marital  status  of 
the  decedent  at  date  of  death  as  married,  widow,  widower,  divorced 
or  separated,  and  unmarried,  is  based  on  data  reported  in  the  general 
information  schedule.  It  is  quite  possible  that  the  executor,  in  some 
cases,  reported  the  marital  status  as  single  or  unmarried,  when  in 
fact,  the  decedent  was  a  widow,  widower,  or  divorced. 

Age  of  decedent. — The  age  of  the  decedent  is  determined  from  the 
dates  of  birth  and  death,  which  are  required  data  in  the  general 
information  schedule. 

Number  of  children. — The  number  of  children  is  reported  in  the 
general  information  schedule  and  includes  living  and  deceased  children, 
stepchildren,  and  adopted  children.  Returns  on  which  the  number 
of  children  is  not  reported  are  classified  separately  from  those  which 
state  "none";  however,  it  is  probable  that  there  are  no  children. 

Sex  of  decedent. — Classification  of  returns  for  the  estates  of  men  and 
of  women  is  judged  from  the  given  name  of  the  decedent. 

States  and  Territories. — This  classification  provides  for  the  distri- 
bution of  returns  by  the  48  States,  Alaska,  Hawaii,  and  the  District 
of  Columbia.  The  segregation  of  returns  by  States  and  Territories  is 
determined  by  the  location  of  the  collection  district  in  which  the  estate 
tax  return  is  filed,  except  that  for  Alaska  and  the  District  of  Columbia 
the  segregation  is  determined  by  the  residence  (domicile)  of  the  indi- 
vidual at  time  of  death.  Collection  districts,  or  groups  of  such  dis- 
tricts, are  coextensive  with  the  States  and  Territories,  except  that 
Alaska  comprises  a  part  of  the  collection  district  of  Washington  and 
the  District  of  Columbia  is  a  part  of  the  collection  district  of  Maryland. 

NONRESIDENT  ALIENS 

The  gross  estate  of  a  nonresident  alien  includes  only  property 
situated  in  the  United  States,  but  does  not  include  the  amount  receiv- 
able as  life  insurance  nor,  in  the  case  of  such  an  alien  not  engaged  in 
business  in  the  United  States,  bank  deposits,  or  United  States  bonds, 
notes,  and  certificates  of  indebtedness  issued  prior  to  March  1,  1941. 
Deduction  for  public,  charitable,  and  similar  bequests  for  use  within 
the  United  States  is  allowable.  Under  certain  conditions,  deduction 
may  be  taken  of  the  proportion  of  funeral  and  administration  expenses, 
debts  and  mortgages,  support  of  dependents,  and  losses  incurred 
dm-ing  administration,  that  the  value  of  gross  estate  in  the  United 
States  bears  to  the  entire  gross  estate  wherever  situated.  If  death 
occurred  on  or  after  October  22,  1942,  specific  exemption  of  $2,000  is 
allowed  for  the  computation  of  the  net  estate  for  basic  tax  and  addi- 
tional tax.  Under  the  convention  with  Canada,  residents  of  that 
country  are  allowed  the  larger  of  $2,000  or  the  proportion  of  the 
specific  exemption  allowed  citizens  that  the  value  of  the  gross  estate 
in  the  United  States  bears  to  the  entire  gross  estate  wherever  situated. 
If  death  occurred  prior  to  October  22,  1942,  no  specific  exemption  is 
allowed,  except  that  under  the  convention  with  Canada,  provision 


STATISTICS   OF   INCOME   FOR    1949,    PART    1  349 

(retroactive)  is  made  for  specific  exemption  on  a  proportional  basis  for 
residents  of  that  country.  The  tax  rates  for  estates  of  nonresident 
aliens  are  the  same  as  those  for  estates  of  citizens.  Tax  credits  are 
allowable  for  estate,  inheritance,  legacy,  or  succession  taxes  paid  to 
a  State,  Territory,  District  of  Columbia,  or  possession  of  the  United 
States,  and  for  gift  taxes  paid  on  property  included  in  the  gross  estate. 
Data  tabulated  for  the  1,286  returns  for  estates  of  nonresident 
aliens  are  confined  to  the  number  of  returns,  amounts  of  gross  estate 
and  net  estate,  and  the  tax  liability.  These  returns  are  not  classified 
by  revenue  acts  nor  by  size  classes;  however,  it  was  ascertained  that 
the  gross  estate  on  45  returns  is  $100,000  or  more  and  that  35  of  these 
returns  also  show  $100,000  or  more  net  estate. 

TABULATED  DATA 

Data  for  estates  of  citizens  and  resident  aliens  are  presented  in 
estate  tax  tables  1  through  13.  Data  for  nonresident  aliens  are  shown 
in  aggregate  in  table  14,  which  is  a  historical  summary  for  all  estate 
tax  returns  filed  from  September  9,  1916  through  1945  and  during 
1947-50.  (Data  for  1946  are  not  available.)  Changes  in  filing  re- 
quirements, specific  exemption,  basic  and  tentative  tax  rates,  and  tax 
credits,  under  revenue  acts  from  1916  are  summarized  in  tables  F  and 
G,  sjTiopsis  of  Federal  tax  laws,  pages  456-460. 

Data  for  estate  tax  returns  of  citizens  and  resident  aliens  are  tabu- 
lated by  taxable  and  nontaxable  returns.  In  table  1,  data  for  all 
returns  are  presented  by  the  applicable  revenue  acts.  In  tables  2  and 
3,  for  taxable  returns,  and  in  table  4,  for  nontaxable  returns,  data  are 
confined  to  estates  of  individuals  who  died  on  or  after  October  22,  1942. 
Tables  5,  6,  and  7  show  frequency  distributions  of  returns  for  selected 
items  from  tables  2,  3,  and  4. 

Tables  8,  9,  and  10  show  frequency  distributions  of  all  returns  filed 
during  1950,  by  various  classifications — heirs,  marital  status,  age,  and 
number  of  children — some  of  which  are  cross-classified.  The  value 
of  net  estate  before  exemption  is  tabulated  by  size  of  the  net  estate 
before  exemption  and  by  age  of  the  decedent  in  table  11.  Table  12 
shows  the  amount  of  gross  estate  on  returns  of  men  and  of  women, 
by  age  of  decedent.  Selected  data  are  tabulated  by  States  and 
Territories  in  table  13.  The  last  3  tables  also  include  all  returns 
filed  during  1950. 

Throughout  the  tables,  money  amounts  are  rounded  to  the  nearest 
thousand  and,  therefore,  may  not  add  to  the  totals. 


ESTATE  TAX  TABLES 


Items  of  gross  estate,  deductions,  net  estate,  and  tax: 

1 .  All  returns — by  revenue  acts. 

2.  Taxable  returns  for  estates  of  persons  who  died  on  or  after 

October  22,  1942 — by  net  estate  before  specific  exemption 
classes. 

3.  Taxable  returns  for  estates  of  persons  who  died  on  or  after 

October  22,  1 942 — by  gross  estate  classes. 

4.  Nontaxable  returns  for  estates  of  persons  who  died  on  or 

after  October  22,  1942 — by  gross  estate  classes. 
Frequency  distributions  of  returns  for  selected  items  on  returns  for 
estates  of  persons  who  died  on  or  after  October  22,  1942: 

5.  Taxable   returns — by  net   estate   before   specific   exemption 

classes. 

6.  Taxable  returns — by  gross  estate  classes. 

7.  Nontaxable  returns — by  gross  estate  classes. 

Frequency  distributions  of  all  returns  by  net  estate  before  specific 
exemption  classes  and  by — 

8.  Types  of  heirs,  devisees,  and  legatees. 

9.  Marital  status  and  age  of  decedent. 

1 0.  Marital  status  of  decedent  and  number  of  children. 
Number  of  returns  and  net  estate  before  specific  exemption  for  all 

returns : 

11 .  By  net  estate  before  specific  exemption  classes  and  age  of 

decedent. 
Number  of  returns  and  gross  estate  for  all  returns: 

12.  By  gross  estate  classes  and  by  age  and  sex  of  decedent. 
Selected  data  by  States  and  Territories: 

13.  Number  of  nontaxable  returns;  and   selected   items   for   all 

taxable  returns  and  for  returns  subject  to  basic  tax. 
Historical  data: 

14.  Number   of  returns,    gross    estate,   net    estate,    and    tax — 

1916-45  and  1947-50. 
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800  under  900 

900  under  1,000 

1,000  under  1,500 

1,500  under  2,000.... 

2,000  under  2,500.. -.. 

2,600  under  3,000 

3,000  under  3,500 

3,500  under  4,000. 

4,000  under  4,500.. 

4,500  under  5,000 

5,000  under  6,000 

6,000  under  7,000 

7,000  under  8,000 

8,000  under  9,000 

9,000  under  10,000 

10,000  under  20,000 

20,000  or  more. 

Total  taxable  returns 

Nontaxable  returns: 

No  net  estate 

Under  40.. 

40  under  50 

50  under  60 

60  under  80 

80  under  100 

Total  nontaxable  returns 

1 

i 

.-INM'»'OC0t^0001O>-HNC0'<l<iOC0t^00a5Or-l(Mm-*lOCO1^00O5 

o 

CO 

.-^  C^  CO  '^  »o  CO 

eo 

s 
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Table  10. — Estate  tax  returns  filed  during  1950  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns 


Net  estate  before  specific 

exemption  classes  ai 

(Thousands  of  dollars) 

All  decedents 

Total 
num- 
ber of 

re- 
turns 

Number  of  returns  by  number  of  children  29 

None 

One 

Two 

Three 

Four 

Five 

or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

1 

Taxable  returns: 

40  under  50.. . 

5 

11 

5,859 

3,194 

3,730 

1,561 

1,365 

560 

331 

168 

160 

90 

64 

55 

128 

60 

22 

13 

9 

7 

5 

2 

5 

1 

1 

1,827 

1,010 

1,133 

502 

426 

198 

97 

61 

62 

37 

17 

12 

31 

18 

3 

4 

3 

1 

1 

1 

2 

1 

4 

1,054 

590 

730 

296 

251 

95 

54 

35 

26 

17 

14 

9 

26 

13 

9 

1 

2 

2 

2 

1 

1 

3 

1,190 

655 

801 

329 

311 

123 

79 

23 

33 

21 

10 

10 

34 

12 

4 

2 

1 

4 

2 

1 

1 

753 

412 

487 

204 

176 

68 

50 

31 

20 

8 

14 

13 

23 

7 

3 

3 

1 

""'398' 

194 

248 

112 

95 

41 

27 

13 

13 

5 

5 

6 

7 

3 

1 

2 

2 

1 
2 

605 

317 

314 

113 

99 

29 

23 

5 

6 

2 

4 

4 

6 

6 

2 

1 

32 

16 
17 

5 
7 
6 
1 

.. 

1 

1 

1 

? 

50  under  60 

9 

3 

60  under  80 

s 

4 

80  under  100 

^ 

5 

100  under  150 

t; 

6 

150  under  200-.  ... 

6 

7 

200  under  300 

7 

8 

300  under  400 

8 

9 

400  iiTKier  Snn 

9 

in 

500  under  600 

10 

11 

600  under  700 

11 

1? 

700  under  800 

1"' 

13 

800  under  900 

1^ 

u 

900  under  1,000 

14 

15 
16 
17 
18 
19 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500 _ 

4,500  under  5,000. 

5,000  under  6,000 

■    6,000  under  7,000 

15 
16 
17 
18 
19 

20 

?0 

21 

21 

n 

V? 

23 

2 

1 

?3 

24 

24 

25 

7,000  under  8,000 

8,000  under  9,000 

9,000  under  10,000 

10,000  under  20,000 

20,000  or  more 

3 
2 
1 

1 

1 

_. 
1 

1 

1 

1 

VR 

2fi 

26 

27 

27 

28 

1 

?8 

29 

29 

Total  taxable  returns.. 

Nontaxable  returns: 

No  net  estate .. 

30 

17, 411 

5,448 

3,233 

3,652 

2,278 

1,173 

1,540 

87 

30 

31 

93 
3,081 
2,265 
3,007 

55 

1,021 

568 

896 

11 

609 
468 
565 

7 
667 
533 
615 

10 
376 
330 
392 

7 
188 
171 
212 

2 
210 
187 
306 

1 
10 

8 
21 

31 

3?! 

Under  40     .      ... 

3? 

33 

40  under  50 

33 

34 

50  under  60  . 

34 

35 

60  under  80 

35 

3fi 

80  under  100 

1 

1 

36 

Total  nontaxable 

returns. 

Orand  tntal 

37 

8,447 

2,541 

1,653 

1,822 

1,108 

578 

705 

40 

37 

X8 

25, 858 

7,989 

4,886 

5,474 

3,386 

1,751 

2,245 

127 

38 

For  footnotes,  see  p.  407. 
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Table  10. — Estate  tax  returns  filed  during  1950  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns — Continued 


Net  estate  before  specific 

exemption  classes  si 

(Thousands  of  dollars) 

Married  decedents  " 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  2» 

None 

One 

Two 

Three 

Pour 

Five  or 
more 

Num- 
ber of 
children 

not 
stated 

1 

Taxable  returns: 

40  under  50 

2 

6 

2,592 

1,390 

1,606 

689 

609 

221 

141 

66 

65 

32 

29 

20 

67 

30 

11 

6 

3 

6 

2 

1 

1 

1 

1 

410 

218 

262 

106 

104 

37 

27 

17 

15 

6 

10 

6 

14 

4 

2 

i' 

""'199' 

113 

128 

65 

58 

16 

15 

8 

5 

4 

1 

3 

6 

1 

2" 

1 

1 

2 

274 

142 

127 

55 

53 

13 

14 

3 

3 

1 

1 

2 

4 

5 

1 

1 

9" 

2 
2 

1 
2 
2 

i" 

1 
2 
3 
4 
5 

? 

50  under  60 

""499' 

268 

308 

114 

113 

49 

17 

13 

14 

7 

6 

2 

11 

6 

I 

1 

637 

272 

339 

155 

120 

35 

25 

14 

12 

5 

7 

4 

14 

6 

6 

i' 

1 
1 

1 

2 

664 

375 

440 

193 

159 

69 

43 

11 

16 

9 

4 

4 

19 

8 

2 

2 

i 

1 

8 

60  under  80 

4 

80  under  100.. 

fi 

100  under  150    

a 

150  under  200    

6 

7 

200  under  300 - 

7 

8 

300  under  400 

8 

9 

400  under  500    -      -  - 

9 

10 

500  under  600      

1O 

11 

600  under  700    

1 

n 

700  under  800    

2 

13 

800  under  900 

3 

14 

900  under  1,000 

14 

15 
16 
17 
18 
1<^ 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500- 

2,500  under  3,000. 

3,000  under  3,500 

3,500  under  4,000. 

4,000  under  4,500 

4,500  under  5,000 

5,000  under  6,000. 

6,000  under  7,000 

16 
16 
17 
18 
IP 

?n 

''0 

?1 

?1 

?? 

r> 

f?, 

1 

?3 

?4 

?4 

?.•) 

7,000  under  8,000 

"f^ 

?fi 

8,000  under  9,000        

?6 

?,7 

9,000  under  10,000.. 

10,000  under  20,000 

20,000  or  more  . 

1 
1 

1 

?7 

?S 

1 

"^ 

w 

W 

Total  taxable  returns . . 

Nontaxable  returns: 

No  net  estate      

30 

7,596 

1,428 

1.555 

2,027 

1,241 

624 

702 

19 

30 

31 

42 
2.651 
2,038 
1,984 

12 

682 
438 
397 

9 

558 
443 
432 

4 
656 
505 
507 

10 
370 
313 
289 

6 
182 
163 
158 

1 
197 
169 
194 

6' 

7 
7 

31 

3?. 

Under  40    

3? 

33 

40  under  50 

33 

34 

50  under  60.. 

34 

35 

fin  nndpr  Sfl 

35 

30 

80  under  100    

1 

1 

36 

Total  nontaxable  re- 
turns. 

Grand  total . 

37 

6,716 

1,530 

1,442 

1,672 

982 

509 

561 

20 

37 

38 

14,312 

2,958 

2,997 

3,699 

2,223 

1,133 

1,263 

30 

38 

For  footnotes,  see  p.  407. 
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Table  10. — Estate  tax  returns  filed  during  1950  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns — Continued 


Net  estate  before  specific 

exemption  classes  " 

(Thousands  of  dollars) 

Widow  decedents  " 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  >' 

None 

One 

Two 

Three 

Four 

Five  or 
more 

Nimi- 
ber  of 
chil- 
dren not 
stated 

1 

Taxable  returns: 

40  under  50         

2 

4 

1,528 

803 

925 

360 

341 

153 

87 

43 

35 

30 

14 

17 

26 

10 

4 

2 

2 

2 

1 

i' 

421 

220 

239 

104 

98 

56 

26 

14 

13 

9 

3 

4 

9 

4 

1 

1 

i" 

1 

3 

314 

186 

230 

84 

78 

32 

19 

13 

6 

10 

3 

3 

4 

2 

2 

1 

1 

? 

50  under  60 

60  under  80 

?. 

8 

323 

161 

192 

67 

86 

34 

20 

6 

9 

10 

3 

2 

6 

2 

181 

106 

122 

56 

41 

15 

12 

7 

3 

105 

40 

57 

25 

24 

11 

5 

2 

4 

174 

87 

82 

22 

12 

5 

4 

1 

10 
3 
3 
2 
2 

i' 

3 

4 

80  under  100 

4 

5 

100  under  150    

fi 

6 

150  under  200 

6 

7 

200  under  300— 

7 

8 

300  under  400    . 

8 

9 

400  under  500 

9 

10 

500  under  600 ... 

in 

11 

600  under  700  -    . 

11 

1? 

700  under  800 

1 
1 
2 

1 

.. 

191 

13 

800  under  900 

1 
4 
4 
1 
1 
1 

3 
2 
1 

1 

13 

14 

900  under  1,000— — . 

14 

16 
16 

1,000  under  1,500 

1,500  under  2,000-- 

2,000  under  2,500 

2,500  under  3,000— 

3,000  under  3,500 

3,500  under  4,000 

4,000  under  4,500— - 

4,500  under  5,000        

15 
16 

17 

17 

18 

18 

19 

1 

1 
1 

1 

19 

?n 

?0 

?i 

9^ 

•>? 

m 

9^ 

6,000  under  6,000  - 

6,000  under  7,000 

2 

1 

1 

?3 

?4 

?4 

'>5 

7,000  under  8,000 

8,000  under  9,000,  — 

9,000  under  10  000 

1 
2 

1 

?fi 

?fi 

1 

1 

?R 

77 

?I7 

78 

10,000  under  20,000 

?,8 

?9 

20,000  or  more 

?9 

Total  taxable  returns.- 
Nontaxable  returns: 

30 

4,394 

1,225 

994 

923 

556 

281 

393 

22 

30 

^^ 

19 
155 

83 
426 

14 
101 

38 
144 

1 
26 
12 
69 

3 

6 
13 

63 

1 
3 

4" 

31 

3? 

Under  40 

5 

5 

60 

5 

4 

27 

9 
11 
69 

32 

33 

40  under  50 

33 

34 

50  tmder  60- — 

34 

35 

60  under  80 

36 

3fi 

80  under  100 

36 

Total  nontaxable  re- 
turns. 

37 

683 

297 

108 

85 

70 

36 

79 

8 

37 

38 

5,077 

1,522 

1,102 

1,008 

626 

317 

472 

30 

.38 

For  footnotes,  see  p.  407. 
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Table  10. — Estate  tax  returns  filed  during  1950  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns —  Continued 


Net  estate  before  specific  ex- 
emption classes  ^J 
(Thousands  of  dollars) 

Widower  decedents 

35 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  2' 

None 

One 

Two       Tt 

iree 

Four 

Five  or 
more 

Num- 
ber of 
children 

not 
stated 

1 

Taxable  returns: 

40  under  50 

1 

? 

50  under  60 

9 

3 

60  under  80            

911 

529 

678 

267 

223 

101 

51 

31 

33 

12 

11 

10 

21 

14 

4 

2 

1 

181 
110 
134 
62 
49 
22 
11 
9 
11 
6 
2 

3' 

4 

164 

111 

136 

48 

41 

24 

7 

7 

8 

2 

2 

1 

6 

4 

173 
105 
149 
62 
61 
17 
10 

6 

7 

2 

2 

4 

5 

2 

2    

" i" 

152 

79 

93 

38 

30 

15 

11 

5 

2 

1 

3 

4 

5 

2 

.... 

87 

37 

60 

22 

12 

11 

7 

3 

3 

1 

1 

1 

1 

1 

1 

151 

83 

101 

35 

30 

11 

5 

1 

2 

3 
4 
5 

T 

4 

80  under  100     - 

i 

f> 

100  under  150 - 

5 

6 

150  under  200     -  - 

Q 

7 

200  under  300     

7 

8 

300  under  400 

s 

9 

400  under  500- 

q 

in 

500  under  600     

in 

11 

600  under  700    -._ 

11 

1? 

700  under  800 

I** 

13 

800  under  900      

1 

n 

14 

900  under  1,000.-. 

14 

15 
16 
17 

1,000  under  1,500 

1,500  under  2,000. 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

1 

1 

1 

15 
16 
17 

18 

1 

18 

19 

19 

?D 

''O 

?1 

4,000  under  4,500 

''1 

m 

4,500  under  5,000 

?? 

?3 

5,000  under  6,000 

6,000  under  7,000 

1 

1  

?3 

?A 

?4 

?6 

7,000  under  8,000 

8,000  under  9,000 

1 

1 

?■) 

?6 

''6 

?7 

9,000  under  10,000- 

97 

m 

10,000  under  20,000 

''8 

?fl 

20,000  or  more 

99 

Total  taxable  returns. 

Nontaxable  returns: 

No  net  estate 

30 

2,901 

604 

562 

609 

441 

249 

423 

13 

30 

31 

9 

81 

57 

279 

6 
56 
19 
83 

1 
16 
10 
61 

1 

1 

3 

24 

1 

4 

7 

60 

i' 

^1 

3? 

Under  40 

3 

8 
40 

1 

10 
30 

3? 

33 

40  under  50 

33 

34 

50under60 

34 

35 

60  under  80 

35 

36 

80  under  100 

36 

Total  nontajsable  re- 
turns. 

Grand  total 

37 

426 

164 

78 

51 

41 

29 

62 

1 

37 

38 

3,327 

768 

640 

660 

482 

278 

485 

14 

38 

For  footnotes,  see  p.  407. 
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Table  10. — Estate  tax  returns  filed  during  1950  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns — Continued 


Net  estate  before  specific 

exemption  classes  -' 

(Thousands  of  dollars) 

Divorced  or  separated  decedents  2s 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  2' 

None 

One 

Two 

Three 

Four 

Five  or 
more 

Num- 
ber of 
children 

not 
stated 

1 

2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 

g 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

Taxable  returns: 

1 

50  under  60 

9 

60  under  80         

127 
73 

87 

39 

36 

13 

12 

8 

3 

2 

4 

1 

5 

3 

1 

1 

44 
25 
33 
18 
15 

3 

3 

5 

2 

1 

__ 

1 
1 

33 

17 
22 
9 
11 

4 
3 

1 

27 
13 
19 
7 
4 
3 
6 

10 
9 
6 
4 
1 
1 

7 
4 
3 

"i" 

2 

6 

4 
4 
1 

4 

i" 

? 

80  under  100    

4 

100  under  150 

5 

150  under  200      

6 

200  under  300    

7 

300  under  400 

8 

400  under  500       - 

q 

500  under  600 

2 

10 

1 

11 

700  under  800 

800  under  900 

1 

T> 

2 
1 
2 
2 

1 

1 

13 

900  under  1,000 

14 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3  000  under  3  500 

2 

n 

16 

17 

i 

18 

19 

■'0 

4^000  under  4,500 

4,500  under  5,000 

5  000  under  6  000 

1 
1 

1 

?1 

1 

?? 

?3 

6000  under  7,000 

?4 

7,000  under  8,000 

8  000  under  9  000 

1 

1 

?5 

?6 

9000  under  10,000 

?7 

10  000  under  20  000 

?8 

20  000  or  more 

?9 

Total  taxable  returns. - 
Nontaxable  returns: 

30 

418 

153 

107 

83 

36 

18 

20 

1 

30 

31 

32 
33 

31 

2 
24 
16 
47 

2 
14 

3 
13 

31 

Under  40 

8 
3 
11 

2 

7 
5 

32 

2 
,  12 

1 
3 

33 

60  under  60 

3 

34 

35 
36 

60  under  80 

35 

80  under  100 

36 

Total  nontaxable  re- 
turns. 

Grand  total 

37 

89 

32 

22 

14 

14 

4 

3 

37 

38 

507 

185 

129 

97 

60 

22 

23 

1 

38 

For  footnotes,  see  p.  407. 
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Table  10. — Estate  tax  returns  filed  during  1950  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency 
distribution  of  returns — Continued 


Net   estate   before   specific 

exemption  classes  2> 

(Thousands  of  dollars) 

Unmarried  decedents  2' 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  26 

None 

One 

Two 

Three 

Four 

Five 

or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

1 

Taxable  returns: 

40  imder  50 -. 

1 

1 

1 

0 

50  under  60 

9 

s 

60  under  80     .     

693 

394 

430 

206 

156 

68 

40 

20 

24 

14 

6 

7 

7 

3 

1 

2 

3 

679 

384 

419 

204 

151 

67 

40 

20 

22 

14 

6 

6 

7 

3 

.- 

3 

5 
3 
2 

i 

1 

8 
6 
7 
2 
3 
1 

^ 

4 

80  under  100 

4 

5 

100  under  150 

2 

5 

6 

150  under  200 

6 

7 

200  under  300 

1 

1 

7 

8 

300  under  400 

s 

q 

400  under  500 

9 

in 

500  under  600 

10 

11 

600  under  700 

1 

1 

11 

1? 

700  under  800    ..      

TJ 

n 

800  under  900 

13 

14 

900  under  1,000 

1 

14 

15 

1,000  under  1,500 

1,500  under  2,000 

2,000  under  2,500 

2,500  under  3,000 

3,000  under  3,500 

3,500  under  4,000 

15 

Ifi 

16 

17 

1 

17 

18 

18 

1f> 

19 

?n 

■jn 

?i 

4,000  under  4,500 

4,500  under  5,000 

1 

1 

?i 

99 

99 

■n 

5,000  under  6,000 

6,000  under  7,000 

1 

1 

9^^ 

?4 

94 

?5 

7,000  under  8,000 

95 

?fi 

8,000  under  9,000 

''6 

97 

9,000  under  10,000 . 

''7 

W 

10,000  under  20,000 

''8 

w 

20,000  or  more 

9(> 

Total  taxable  returns.. 

Nontaxable  returns: 

No  net  estate 

30 

2,077 

2,030 

12 

4 

2 

1 

28 

30 

31 

21 
168 

71 
268 

21 
167 

70 
259 

31 

3? 

Under  40 

1 
1 

7 

^9 

33 

40  under  50 

33 

34 

50  under  60 

2 

34 

35 

60  under  80 

35 

36 

sounder  100 

36 

Total  nontaxable  re- 
turns. 

Grand  total.  . 

37 

528 

517 

2 

9 

37 

38 

2,605 

2,547 

14 

4 

2 

1 

37 

'38 

For  footnotes,  see  p.  407. 
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Table  10. — Estate  tax  returns  filed  during  1960  for  estates  of  citizens  and  resident 
aliens,  by  taxable  and  nontaxable  returns,  by  net  estate  before  specific  exemption 
classes,  and  by  marital  status  of  decedent  and  number  of  children:  Frequency  dis- 
tribution of  returns — Continued 


Net  estate  before  specific 

exemption  classes  ^i 

(Thousands  of  dollars) 

Decedents,  marital  status  not  specified  '' 

Num- 
ber of 
returns 

Number  of  returns  by  number  of  children  '« 

None 

One 

Two 

Three 

Four 

Five 

or 
more 

Num- 
ber of 
chil- 
dren 
not 
stated 

1 

2 
3 

4 
6 
6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 

Taxable  returns: 

1 

1 
8 
5 
4 

1 
2 

? 

3 
3 

i 

1 
1 

2 

3 

1 

4 

1 

2 

5 

150  under  200 

6 

7 

300  under  400 

4 

1 

1 

2 

8 

400  under  500 

9 

10 

600  under  700 

n 

1? 

13 

14 

1  000  under  1  500 

2 

2 

15 

16 

2,000  under  2,500 

1 

1 

17 

18 

3  000  under  3  500 

19 

90 

21 

m 

5  000  under  6  000 

23 

24 

25 

26 

9  000  under  10  000 

27 

10  000  under  20  000 

28 

29 

Total  taxable  returns-  _ 
Nontaxable  returns: 

30 

25 

8 

3 

6 

2 

1 

1 

4 

30 

31 

31 

32 

2 

1 

1 

32 

33 

31 

33 

3 

1 

2 

34 

35 
36 

35 

80  under  100 

36 

Total  nontaxable  re- 
turns. 

Grand  total  _      . 

37 

5 

1 

1 

1 

2 

37 

^8 

30 

9 

4 

6 

3 

1 

1 

6 

38 



For  footnotes,  see  p.  407. 
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Table  14, — Estate  tax  returns  for  estates  of  citizens  and  aliens  filed  Sept.  9,  1916 
through  1945,  and  during  1947-60:  Number  of  returns,  gross  estate,  net  estate, 
and  tax 

[Money  figures  in  thousands  of  dollars] 


FUing  period 


Number  of  returns 


Total 


Estates  of— 


Citizens  " 
and  resi- 
dent aliens 


Nonresi- 
dent 
aliens  '^ 


Gross  estate 


Total 


Estates  of— 


Citizens  s' 
and  resi- 
dent aliens 


Nonresi- 
dent 
aliens  ** 


Sept.  9, 1916-Jan.  15,  1922 

Jan.  15-Dec.  31,  1922 

Calendar  year: 

1923 

1924 — - — 

1925-— — 

1926 - 

1927_ 

1928 

1929 

1930 

1931 - 

1932. 

1933...- .- 

1934 — 

1935 

1936.. -. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1947 

1948 .- 

1949 

1950 


45, 126 
13, 876 

16, 119 
14,  513 
16, 019 
14,  567 
10,700 
10, 236 
10,  343 
10, 382 
9,889 
8,607 
10,  276 
11, 853 
12,  724 
13, 321 

17. 032 
17, 642 
16, 926 
16, 876 
17, 122 
17, 396 

16. 033 
14, 867 
16,  550 
22, 007 
24, 381 
25,  904 
27,144 


42,230 

12,  563 

13, 963 

13,  on 
14, 013 
13, 142 

9,353 
8,079 
8,682 
8,798 
8,333 
7,113 
8,727 
10,  353 
11, 110 
11, 605 
16, 037 
16, 932 
16,  221 
15, 435 
15, 977 
16,  215 
15, 187 
14, 303 

16. 898 

20. 899 
23, 356 
24,  552 
25, 858 


2,896 
1,313 

1,156 
1,502 
2,006 
1,425 
1,347 
2,157 
1,761 
1,584 
1,566 
1,394 
1,548 
1,500 
1,614 
1,716 
1,996 
1,710 
1,706 
1,441 
1,146 
1,181 
846 
654 
662 
1,108 
1,026 
1,352 
1,286 


8, 893,  239 
3, 014, 073 

2, 804, 327 

2,  666,  622 
3, 001, 089 

3,  407, 923 
3, 173, 235 

3,  554, 270 
3, 893,  246 
4, 165, 623 
4, 076.  676 
2, 830, 388 
2, 060, 956 
2, 267,  285 
2, 459, 892 
2, 312, 421 
2,  793,  758 
3, 069, 625 
2,  767,  888 
2, 648, 199 
2, 793, 439 
2, 737, 133 
2, 637, 839 
2,  916, 332 
3, 450,  426 

4,  251,  408 
4, 791, 049 
4,  967,  726 
4, 942, 251 


8, 785, 642 
2, 956, 969 

2, 774,  741 

2,  540, 922 
2, 958, 364 
3, 386,  267 
3, 146,  290 

3,  603,  239 
3, 843,  514 
4, 108,  517 
4, 042, 381 
2,  796, 818 
2, 026,  931 
2,  244, 107 
2,  435,  282 
2,  296,  267 
2,  767,  739 
3, 046,  977 
2,  746, 143 
2, 632, 669 
2,  777,  657 
2, 724,  513 
2,  627,  367 
2, 907, 620 
3, 436, 901 

4,  224, 210 
4,  774, 783 
4, 933,  215 
4, 9^8, 094 


107,  597 
58, 113 

29,587 
25,600 
42,725 
21, 656 
26, 945 
51, 032 
49,  732 
57, 106 
33, 195 
34,  670 
34, 025 
23, 178 
24609 
16, 163 
26, 019 
22,648 
21, 746 
15,  540 
15, 783 
12,620 
10, 471 
8,712 
13,524 
27, 198 
16,266 
24,  611 
24,157 


Net  estate  33 

Tax  33 

Filing  period 

Total 

Estates  of— 

Total 

Estates  of— 

Citizens  3i 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  ^2 

Citizens  3i 
and  resi- 
dent aliens 

Nonresi- 
dent 
aliens  32 

Sept.  9,  1916-Jan.  15, 1922 

Jan.  16-Dec.  31,  1922.  . 

5, 509,  522 
1,  704, 974 

1,532,061 
1, 396, 816 
1, 668, 869 
1,972,537 
1, 761, 617 

1,  992,  503 

2,  313, 976 
2,  427, 454 
2,  356, 332 
1,  423, 437 
1,000,924 
1, 170,  566 
1,339,726 
1,260,022 
1, 646, 613 
1,  745,  269 
1,568,322 
1, 493, 184 
1,  575,  768 
1,  636, 335 
1,  405,  400 
1,  516, 225 
1,  911, 157 

2. 341. 182 
2, 697, 197 

2. 126. 183 
1, 934, 837 

6, 407, 674 
1, 652, 832 

1,  504, 621 
1, 372, 421 
1,621,008 
1, 951, 969 
1, 735, 840 
1, 943,  429 
2, 268, 323 
2,376,973 

2,  327,  319 
1,391,569 

970, 868 
1, 150,  633 
1, 316, 838 
1,  245, 395 
1, 622,  618 
1,  724,  589 
1, 537,  975 
1, 479, 268 
1,  561,  216 
1,  524,  881 
1, 396,  697 

1,  608, 963 
1, 900, 159 
2, 319, 310 

2,  584,  595 
2, 106,  827 
1, 916, 645 

101, 849 
52, 142 

27,  440 
23, 395 
37, 861 
20,  567 
25,  777 
49, 075 
45, 653 
60,  481 
29, 013 
31,  868 
30, 056 
20, 033 

22,  888 
14,  627 

23,  995 
20,  670 
20, 347 
13,916 
14,  563 
11,465 

8,  703 
7,272 
10,  997 
21, 872 
12, 602 
19,  356 
18, 192 

356,  516 
120, 662 

89, 109 
71,  939 
87,  322 
101,805 
41, 686 
41, 969 
44, 388 
41,617 
45, 200 
23, 674 
61,  416 
96,  216 
155,  466 
196, 370 

308,  450 
316, 802 
278, 938 
251,  556 
293, 399 

309,  691 
363, 377 
405,  780 
632, 928 
626, 355 
716,  532 
570, 828 
486,  749 

351, 138 
117, 624 

88,384 

71, 451 

86,  223 

101,  324 

40,  931 

40,  561 

43, 303 

39,003 

44,  640 

22, 364 

59, 429 

96,  228 

153,  763 

195, 301 

305,  784 

314,  620 

276,  707 

250, 360 

291,  758 

308,  342 

362, 164 

404, 635 

531, 062 

621,  966 

714,  707 

567,  421 

483,  520 

5,378 
2,938 

Calendar  year: 

1923 -- 

726 

1924 

488 

1925              

1,099 

1926 

481 

1927 

765 

1928                  ...     

1,398 

1929 

1,085 

1930 

2,614 

1931    . 

660 

1932 

1,310 

1933 

1,986 

1934 

988 

1935 

1,703 

1936 

1,069 

1937 

2,665 

1938 

2,182 

1939  . 

2,231 

1940...      

1,196 

1941 

1,641 

1942 -       . 

1,349 

1943 

1,212 

1944 

1,146 

1945 

1,876 

1947 

4, 38!) 

1948...              

1,825 

1949 

3,407 

1950    . 

3,229 

For  footnotes,  see  p.  407. 
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Footnotes  for  estate  tax  tables  1  through  14,  pages  852-406. 


1  Total  real  estate  represents  the  full  value  of  real 
estate  reported  on  the  estate  tax  return.  Outstand- 
ing mortgages  and  liens  thereon  are  tabulated  with 
debts  and  mortgages. 

P  2  Federal  obligations  are  classified  on  the  basis  of 
the  taxability  of  the  interest  thereon  for  Federal  in- 
come tax  purposes.  The  interest  on  wholly  tax-e.xempt 
Federal  bonds  is  exempt  from  both  the  normal  tax 
and  surtax  of  the  income  tax;  the  interest  on  partially 
tax-exempt  Federal  bonds  is  exempt  only  from  the 
normal  tax;  and  the  interest  on  taxable  Federal  bonds 
is  subject  to  both  normal  tax  and  surtax.  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941  (on  which  the  interest  on  a 
principal  amount  not  in  excess  of  $5,000  is  wholly 
tax-exempt  and  the  remainder  exempt  from  normal 
tax)  are  classified  as  partially  tax-exempt  bonds. 
The  entire  value  of  bonds  in  each  category  is  subject 
to  the  estate  tax  and  is  included  in  the  gross  estate  of 
a  citizen  or  resident  alien. 

'  All  items  which  are  classified  as  cash  are  tabulated 
as  intangible  property. 

<  Interest  in  an  unincorporated  business  is  the 
value  of  the  decedent's  interests  in  sole  proprietor- 
ships, copartnerships,  or  other  organizations  not  in- 
corporated. The  value  of  goodwill  is  included  but 
not  that  of  real  estate. 

'  Other  intangibles  include  such  items  as  judg- 
ments, leaseholds,  trade-marks,  copyrights,  royal- 
ties, claims,  accounts  receivable;  interest  in  estate 
and  trust  funds;  accruals  of  interest,  dividends,  and 
rent;  and  amounts  due  from  retirement  funds,  pen- 
sions, and  annuities. 

'  Support  of  dependents  is  an  amount  allowed  by 
the  law  of  certain  States  and  actually  disbursed  for 
the  support  of  the  decedent's  dependents,  during 
settlement  of  the  estate. 

'  Marital  deduction,  effective  for  estates  of  indi- 
viduals who  died  after  December  31, 1947,  is  author- 
ized with  respect  to  certain  property  interests  in- 
cluded in  the  gross  estate  which  pass  or  have  passed 
from  the  decedent  to  surviving  spouse;  but  the  de- 
duction is  limited  to  the  smaller  of  (1)  one-half  the 
adjusted  gross  estate,  or  (2)  the  value  of  interests 
passing  to  the  spouse  which  qualify  for  the  deduction. 

8  Net  deduction  for  property  previously  taxed  is 
the  deduction  computed  for  the  purpose  of  the  addi- 
tional tax,  except  in  table  1,  for  returns  filed  under  the 
1926  and  prior  acts,  the  deduction  is  that  computed 
as  provided  under  those  acts.  See  p.  343  for  de- 
scription of  this  deduction. 

'  Specifie  exemption  for  additional  tax  under  the 
1948  and  1942  acts  is  $60,000;  under  the  1941, 1940,  and 
1935  acts  is  $40,000:  and  under  the  1934  and  1932  acts 
is  $50,000.  Specific  exemption  under  the  1926  act  is 
$100,000  and  under  the  1924  or  prior  acts  is  $50,000. 

'"  Disallowed  deductions,  applicable  only  to  estates 
of  individuals  who  died  on  or  after  October  22,  1942, 
are  equal  to  the  amount  by  which  the  sum  of  funeral 
and  administration  expenses,  debts  of  the  decedent, 
mortgages  and  liens,  and  support  of  dependents  ex- 
ceeds the  value  of  property  includible  in  gross  estate, 
subject  to  claims. 

n  Net  estate  (or  no  net  estate)  before  specific  ex- 
emption tabulated  for  nontaxable  returns  is  a  com- 
bination of  positive  and  negative  amounts. 

'2  N  et  estate  for  basic  tax  includes  the  net  estate  for 
returns  filed  under  the  1926  and  prior  acts. 

'3  Gross  basic  tax  includes  the  tax  liability  for  the 
returns  taxed  under  the  1926  and  prior  acts. 

><  Tax  credit  allowed  for  estate,  inheritance,  legacy, 
or  succession  taxes  paid  to  States,  Territories,  Dis- 
trict of  Columbia,  or  (after  June  29, 1939)  possessions 
of  the  United  States. 


"  Tax  credit  for  foreign  death  duties  authorized 
under  conventions  for  death  duties  paid  to  Canada, 
the  United  Kingdom,  and  France  with  respect  to 
property  taxed  by  both  the  United  States  and  the 
contracting  country. 

18  Defense  tax  applies  only  to  estates  of  individuals 
who  died  in  the  period  June  26,  1940,  through  Sep- 
tember 20, 1941,  efiective  period  of  the  1940  act.  The 
defense  tax  is  10  percent  of  the  tax  (after  credits) 
computed  without  regard  to  the  defense  tax. 

"  Tax-exempt  insurance  receivable  by  beneficiaries 
other  than  the  estate,  not  to  exceed  in  the  aggregate 
$40,000  for  any  one  estate,  allowable  to  estates  of 
individuals  who  died  prior  to  October  22,  1942. 

1'  Bequests  to  surviving  spouse,  reported  for  the 
purpose  of  marital  deduction,  represent  the  value  of 
all  transfers  which  qualify  for  this  deduction  reduced 
by  deductions  taken  against  the  gross  estate  for  fees, 
commissions,  mortgages,  or  other  incumbrances 
which  apply  to  such  transfers,  for  amounts  paid  in 
satisfaction  of  any  claim  of  the  surviving  spouse,  and 
for  support  of  such  spouse  during  settlement,  as  well 
as  by  amounts  of  Federal  estate  tax  and  other  death 
duties  chargeable  against  the  property  interest 
involved. 

1'  Adjusted  gross  estate  is  the  gross  estate  minus 
funeral  expenses,  administration  expenses,  claims 
against  the  estate,  unpaid  mortgages  or  other  indebt- 
edness, support  of  dependents,  and  losses  incurred 
during  estate  settlement  arising  from  fire,  storm, 
shipwreck,  or  other  casualty,  or  from  theft,  when  not 
compensated  for  by  insurance  and  not  claimed  as  a 
deduction  on  an  income  tax  return. 

2C  Less  than  $500. 

"  Net  estate  before  specific  exemption  classes  are 
based  on  the  sum  of  the  net  estate  and  specific  exemp- 
tion, the  net  estate  and  specific  exemption  for  addi- 
tional tax  being  used  when  the  estate  is  subject  to 
both  basic  and  additional  taxes.  If,  on  a  nontaxable 
return,  the  combined  result  is  a  negative  amount  or 
zero,  the  size  is  designated  "No  net  estate." 

2'  Gross  estate  classes  are  based  on  the  total  gross 
estate,  either  date  of  death  value  or  optional  value, 
as  elected  by  the  executor  for  tax  purposes. 

23  Negative  amount  (see  note  11). 

2<  Types  of  heirs,  devisees,  and  legatees  are  deter- 
mined from  the  relationship  of  such  heirs  to  the  de- 
cedent, as  shown  in  the  list  of  principal  heirs.  (See 
also  description  on  pp.  347-348.) 

2'  Marital  status  of  the  decedent  at  date  of  death. 
(Also  see  the  description  of  marital  status  on  p.  348.) 

2'  Number  of  children  includes  living  and  deceased 
children,  stepchildren,  and  adopted  children. 

"  Net  estate  before  specific  exemption  less  negative 
amount  of  net  estate  before  specific  exemption. 

28  Includes  net  estate  of  $158,000  reported  on  4  re- 
turns taxable  under  the  1926,  1924,  or  prior  acts. 

"  Excludes  defense  tax  of  $1,000. 

2"  Returns  subject  to  basic  tax  under  the  1932  and 
subsequent  acts  also  include  returns  with  a  tax  lia- 
bility under  the  1926  act.  (Returns  taxed  under  1924 
and  prior  acts  are  excluded.) 

21  Estates  of  citizens  include  returns  filed  for  non- 
resident citizens  who  died  on  or  after  May  11,  1934. 

22  Estates  of  nonresident  aliens  include  returns  for 
nonresident  citizens  who  died  prior  to  May  11,  1934. 

23  Net  estate  tabulated  for  1933  and  subsequent 
years  is  the  net  estate  for  additional  tax  plus  the  reg- 
ular net  estate  for  returns  filed  under  the  1926  and 
prior  acts;  and  the  tax  liability  is  the  combined  basic 
and  additional  taxes  after  tax  credits  and  the  defense 
tax,  effective  only  under  the  1940  act. 
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GIFT  TAX  RETURNS 

SUMMARY  DATA 

Individuals  filed  31,547  gift  tax  returns,  Form  709,  reporting  the 
transfer  by  gift  during  1949  of  property  valued  at  $708,381,000.  Of 
these  returns  6,114  are  taxable  and  show  total  gifts  of  $325,682,000 
before  exclusions  amounting  to  $46,4 10, 000  and  net  gifts  of  $178,035,000, 
resulting  in  a  gift  tax  of  $36,087,000.  The  25,433  nontaxable  returns 
show  total  gifts  before  exclusions  of  $382,699,000;  exclusions  of 
$144,284,000;  and  deductions  for  charitable  gifts,  marital  deduction, 
and  specific  exemption  equal  to  the  amount  of  total  gifts  after 
exclusions. 

As  compared  with  gift  tax  data  for  1948,  there  is  an  increase  of  5,347 
returns,  or  20.4  percent;  but  there  are  decreases  of  $32,542,000,  or 
4.4  percent,  in  total  gifts  before  exclusions,  of  $31,113,000,  or  14.^ 
percent,  in  net  gifts,  and  of  $9,251,000,  or  20.4  percent,  in  gift  tax. 
The  eftective  tax  rate  for  1949  is  20.3  percent  as  compared  with  21.7 
percent  for  1948. 

Gifts  in  the  amount  of  $141,144,000  are  divided  between  spouses 
under  provisions  of  the  1948  act  which  allow  married  persons  to  con- 
sider gifts  made  to  third  parties,  as  made  one-half  by  each  spouse. 
Gifts  valued  at  $62,971,000  are  made  to  donees  each  of  whom  at  time 
of  the  gift  was  the  donor's  spouse;  and  marital  deduction  of 
$29,549,000  with  respect  thereto  is  allowed  in  computing  net  gifts, 
subject  to  tax. 

Gifts  made  to  4,836  charitable,  public,  and  similar  organizations, 
during  1949  are  valued  at  $99,001,000,  which  is  14.0  percent  of  the 
total  gifts.  Gifts  to  charity  are  more  than  43  million  less  than  those 
of  the  previous  year.  Charitable  gifts  are  wholly  deductible  in  the 
computation  of  gift  tax  (except  in  certain  instances,  if  made  by  a 
nonresident  alien),  inasmuch  as  an  exclusion  is  granted  of  the  first 
$3,000  given  to  each  donee  and  the  remainder  is  allowed  as  a  deduction 
in  computing  net  gifts  to  be  taxed. 

GIFT  TAX  RETURNS  INCLUDED 

Gift  tax  returns  used  for  the  tables  in  this  report  are  returns,  Form 
709,  filed  in  1950,  for  gifts  made  during  the  calendar  year  1949,  exclud- 
ing returns  which  are  not  required  to  be  filed.  Data  are  completely 
tabulated  from  each  return,  prior  to  any  revision  that  may  be  made  as 
a  result  of  audit  by  the  Internal  Revenue  Service.  The  gift  tax 
liability  reported  by  the  taxpayer  and  tabulated  herein  does  not  agree 
with  the  gift  tax  collections  for  the  calendar  year  1950  as  reported  by^ 
the  Treasury  Department,  because  a  tax  deficiency  may  result  from, 
audit  of  the  return  or  payment  of  the  tax  liability  reported  may  be 
deferred.  Moreover,  the  collections  include  interest,  penalties,  and 
delinquent  payments  of  tax,  none  of  which  are  included  in  the  tax: 
reported. 
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GIFT  TAX  LAW 

Tlie  Federal  gift  tax  on  the  transfer  of  property  by  gift  is  imposed 
by  chapter  4  of  the  Internal  Revenue  Code.  The  gift  tax  is  not 
imposed  upon  property  but  subjects  to  tax  the  transfers  of  property 
by  gift  and  extends  to  the  sales  and  exchanges  of  property  for  less  than 
an  adequate  and  full  consideration  in  money  or  money's  worth.  The 
tax  is  imposed  whether  the  transfer  is  in  trust  or  otherwise,  whether 
the  gift  is  direct  or  indirect  or  of  a  future  interest  in  property,  and 
whether  the  property  so  transferred  is  real  or  personal,  tangible  or 
intangible.  The  gift  tax,  a  primary  and  personal  liability  of  the  donor, 
is  an  excise  upon  his  act  of  making  the  transfer,  and  is  measured  by 
the  value  of  properties  passing  from  the  donor  to  the  donee  or  donees 
during  the  calendar  year,  regardless  of  the  fact  that  the  identity  of 
any  donee  may  not  be  known  or  ascertainable. 

A  gift  tax  return.  Form  709,  is  required  of  every  citizen  or  resident 
of  the  United  States  who,  during  the  calendar  year  1949,  transferred 
to  any  one  donee  gifts  totaling  more  than  $3,000  in  value  or  made  gifts 
of  a  future  interest  in  property  regardless  of  the  value  thereof.  A 
nonresident  alien  is  similarly  required  to  file  a  gift  tax  return  if  the 
gift  consists  of  property  situated  in  the  United  States.  A  return  is 
required  even  though  because  of  authorized  deductions  a  tax  may  not 
be  due.  The  return  is  due  on  or  before  the  15th  day  of  March  following 
the  close  of  the  calendar  year  in  which  the  gift  is  made,  and  cannot  be 
filed  prior  to  the  close  of  the  calendar  year  unless  the  return  is  for  a 
deceased   donor. 

The  entire  value  of  gifts  totaling  more  than  $3,000  made  to  any  one 
donee  during  the  calendar  year  must  be  reported  in  the  total  gifts  of 
the  donor,  even  though  the  first  $3,000  of  sach  gifts  are  excluded  for 
the  purpose  of  computing  the  gift  tax.  All  gifts  of  a  future  interest 
in  property,  however  small,  must  be  included  in  the  total  gifts  for  the 
year  and  no  exclusion  is  allowed  for  such  gifts  in  computing  the  gift 
tax.  Gifts  totaling  less  than  $3,000  to  any  one  donee,  other  than  gifts 
of  future  interests,  generally  are  not  reported;  however,  under  the  pro- 
vision allowing  spouses  to  divide  between  them  gifts  made  to  third 
parties,  the  reporting  of  such  gifts  is  required  when  made  to  a  common 
donee,  if  after  the  division  either  spouse  is  considered  to  have  made 
gifts  exceeding  $3,000  in  value. 

If  husband  and  wife  consent,  all  gifts  made  by  them  to  third  parties 
are  considered  as  made  one-half  by  each,  if  both  are  residents  or 
citizens  of  the  United  States.  The  spouse  making  the  gift  must  report 
on  his  (or  her)  return  the  full  value  of  the  gift,  provision  being  made  on 
the  return  form  for  the  transfer  of  one-half  of  such  gifts  to  the  other 
spouse  who  then  must  report  this  half  on  his  or  her  separate  gift  tax 
return. 

Gifts  of  community  property  are  no  longer  sole  gifts  of  the  husband. 
Each  spouse  may  report  his  or  her  undivided  one-half  interest  in 
community  property  gifts  on  a  separate  gift  tax  return,  or,  if  they 
prefer,  division  of  such  gifts  may  be  accomplished  by  consent  of  both 
as  is  done  in  the  case  of  noncommunity  property  gifts. 

Exclusions  and  deductions  from  total  gifts  are  allowed  for  purposes 
of  computing  net  gifts  and  tax.  Exclusions  are  allowed  for  the  first 
$3,000  of  gifts,  except  gifts  of  future  interests,  made  to  every  donee 
including  donees  represented  by  gifts  picked  up  from  the  return  of  the 
spouse  on  account  of  the  consent  to  divide  gifts  made  to  third  parties. 
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Deductions  from  total  gifts  after  exclusions  are  allowed  for  specific 
exemption,  gifts  to  charity,  and  for  gifts  made  to  a  spouse  (the  so- 
called  marital  deduction).  Specific  exemption  of  $30,000  is  stipulated 
for  residents  and  citizens,  which  at  the  option  of  the  donor,  may  be 
taken  in  a  single  year  or  spread  over  a  period  of  years  until  exhausted. 
Deduction  on  account  of  charitable  gifts  (except  in  certain  instances, 
if  made  by  a  nonresident  alien)  is  the  value  of  such  gifts  less  exclusion 
of  the  first  $3,000  of  gifts  to  each  charitable  donee.  Citizens  and 
residents  are  allowed  a  marital  deduction  equal  to  one-half  the  value  of 
property  interests,  which  qualify  for  the  deduction,  transferred  to  a 
donee  who  at  the  time  of  the  gift  was  the  donor's  spouse;  however,  the 
deduction  cannot  exceed  the  amount  of  such  gifts  included  in  total 
gifts  after  the  exclusion  pertaining  thereto. 

The  gift  tax  liability  is  the  excess  of  a  tax  computed  on  the  aggregate 
net  gifts  transferred  subsequent  to  June  6,  1932,  over  a  tax  computed 
on  the  aggregate  net  gifts  exclusive  of  the  current  year  net  gifts. 
The  gift  tax  rates  are  2%  percent  of  the  first  $5,000  of  net  gifts  in- 
creasing on  a  graduated  scale  to  57%  percent  on  net  gifts  in  excess 
of  $10,000,000. 

A  synopsis  of  the  various  revenue  acts  showing  requirements  for 
filing,  exclusions,  specific  exemption,  and  tax  rates  is  presented  in 
tables  H  and  I,  on  pages  461-464. 

BASIC  ITEMS 

Total  gifts  mean  the  entire  value  of  gifts  transferred  by  the  donor, 
even  though  the  allowable  exclusion  for  each  donee  is  eliminated  later. 
The  amount  of  total  gifts  is  the  value  of  gifts  reported  by  the  donor 
before  division  of  gifts  between  spouses  who  consent  to  divide  gifts 
made  by  them  to  third  parties.  Gifts  to  any  one  donee  totaling  $3,000 
or  less,  other  than  gifts  of  future  interests  in  property,  ordinarily  need 
not  be  reported ;  however,  on  returns  of  married  persons  who  consent  to 
divide  between  them  gifts  made  to  a  common  donee,  these  small  gifts 
are  sometimes  required.  The  amount  of  total  gifts  tabulated  for  1949 
includes  all  gifts  of  future  interests,  however  small,  and  gifts  other 
than  future  interests  totaling  $3,000  or  less  to  any  one  donee  when 
reported  by  the  donor,  whether  or  not  such  gifts  are  required  to  be 
reported.  Thus  more  gifts  of  $3,000  or  less  are  included  in  the  value 
of  total  gifts  than  in  previous  years. 

Total  gifts  before  exclusions  are  total  gifts  for  the  year  and  are  the 
same  as  total  gifts  in  the  case  of  single  donors  or  of  married  donors 
who  do  not  consent  to  divide  between  spouses  gifts  made  to  third 
parties.  In  the  case  of  married  donors  who  consent  to  consider  gifts 
as  made  one-half  by  each  spouse,  total  gifts  before  exclusions  are  the 
amount  of  gifts  after  the  adjustments  for  the  transfers  between  them; 
that  is,  total  gifts  of  the  taxpayer  reduced  by  the  portion  which  his 
(or  her)  spouse  reports  on  a  separate  return,  after  which  the  tax- 
payer's gifts  are  increased  by  the  amount  of  gifts  picked  up  from  the 
return  of  his  (or  her)  spouse. 

Exclusions  are  allowed  as  a  deduction  from  total  gifts  in  determining 
the  amount  of  gifts  subject  to  tax.  Donors  are  allowed  an  exclusion 
not  exceeding  $3,000  of  gifts  (except  gifts  of  future  interests)  made  to 
any  one  donee.  When  gifts  made  to  third  parties  are  divided  between 
spouses,  each  spouse  is  entitled  to  an  exclusion  for  every  donee  repre- 
sented in  his   (or  her)   total  gifts  before  exclusions   (that  is,  after 
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transfers  between  spouses) ;  thus  each  spouse  is  allowed  an  exclusion 
against  his  half  of  the  gift  to  a  common  donee.  An  exclusion  may  be 
less  than  $3,000;  it  does  not  exceed  the  value  of  gifts  included  in 
total  gifts  before  exclusions. 

Total  gifts  after  exclusions  mean  the  amount  of  gifts  in  excess  of  the 
allowable  exclusions.  This  excess  is  the  "Total  included  amount  of 
gifts  for  the  year,"  against  which  deductions  are  allowed  in  computing 
the  amount  of  net  gifts  for  the  year. 

Deduction  for  charitable,  public  and  similar  gifts  is  allowed  against 
the  total  gifts  after  exclusions  for  the  value  of  such  gifts  in  excess  of 
the  exclusion  taken  for  each  charitable  donee. 

Marital  deduction  is  allowed  a  citizen  or  resident  donor  in  determin- 
ing the  amount  of  net  gifts  for  the  year.  The  allowable  deduction  is 
equal  to  one-half  the  value  of  property  interests,  which  qualify  for  the 
deduction,  transferred  to  a  donee  who  at  the  time  of  the  transfer  was 
the  donor's  spouse,  but  allowed  only  to  the  extent  that  such  gifts  are 
included  in  total  gifts  after  exclusions. 

Specific  exemption  of  $30,000  is  allowed  each  citizen  or  resident  donor 
and  may  be  taken  in  its  entirety  in  a  single  year  or  spread  over  a 
period  of  years  at  the  option  of  the  donor.  However,  when  the 
aggregate  of  $30,000  has  been  taken,  no  further  exemption  is  allow- 
able. The  amount  of  specific  exemption  for  1949  is  the  amount 
claimed  in  the  current  year  by  donors  who  have  not  previously  used 
all  of  their  exemption. 

Net  gifts  for  the  year  are  the  excess  of  total  gifts  after  exclusions 
over  the  sum  of  the  deductions  for  charitable  gifts  and,  in  the  case  of 
citizens  and  residents,  marital  deduction  and  specific  exemption 
claimed  in  the  current  year. 

Gift  tax  liability  for  the  current  year  is  the  excess  of  tax  computed 
at  the  cunent  graduated  rate  on  the  aggregate  net  gifts  transferred 
since  June  6,  1932,  over  a  tax  computed  at  the  same  rates  on  the 
aggregate  net  gifts  exclusive  of  current  year  net  gifts.  This  method 
of  computing  gift  tax  results  in  the  net  gifts  of  the  current  year  being 
taxed  either  at  the  same  rate  applied  to  the  net  gifts  of  the  most 
recent  prior  year  or  at  a  higher  rate,  regardless  of  the  amount  of  gifts 
for  the  current  year.  Owing  to  the  graduated  tax  rates  and  to  the 
variations  in  the  amounts  of  exclusions,  deductions,  and  specific  ex- 
emption taken,  and  in  the  amount  of  aggregate  net  gifts  since  June  6, 
1932,  donors  making  gifts  of  equal  amounts  in  the  current  year  may 
have  different  tax  liabilities;  or  one  may  have  a  tax  liability  and  the 
other  no  tax  liability. 

Prior  years,  in  reference  to  gift  tax  tabulations,  apply  to  the  interval 
of  years  between  the  inception  of  the  present  period  of  gift  taxation, 
June  6,  1932,  and  the  current  year. 

Net  gifts  for  prior  years  are  the  aggregate  net  gifts  transferred  since 
June  6,  1932,  exclusive  of  the  current  year  gifts.  The  amount  of  net 
gifts  for  prior  years  is  reported  by  the  donor  in  schedule  B  on  the 
current  year  return,  for  the  purpose  of  computing  gift  tax  liability  for 
the  current  year.  The  amount  reported  in  this  schedule  may  exceed 
the  actual  net  gifts  for  those  years,  for  the  reason  that,  if  more  than 
$30,000  specific  exemption  was  taken  before  1943  when  a  larger  ex- 
emption was  allowable,  the  net  gifts  for  prior  years  are  increased  by 
an  amount  equal  to  the  excess. 
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Gift  tax  jor  prior  years  is  tax  computed  on  the  aggregate  net  gifts 
for  prior  years,  as  a  part  of  the  current  year  tax  computation.  This 
tax  may  not  be  the  actual  tax  reported  for  those  years  because  it  is 
computed  at  current  year  tax  rates  on  the  aggregate  net  gifts  for 
prior  years  adjusted  to  include  an  amount  equal  to  the  specific  ex- 
emption in  excess  of  $30,000  taken  before  1943. 

CLASSIFICATION  OF  GIFT  TAX  RETURNS 

Gift  tax  returns  are  classified  as  taxable  and  nontaxable  returns. 
Taxable  returns  show  net  gifts  and  are  classified  by  size  of  net  gifts. 
Both  taxable  and  nontaxable  returns  are  distributed  by  total  gift  plus 
gift  tax.  Identical  donors  are  distinguished  from  other  donors;  and 
taxable  returns  of  identical  donors  that  show  a  tax  on  gifts  for  prior 
years  are  classified  by  size  of  the  aggregate  net  gifts  for  prior  years. 
Data  are  presented  by  these  classifications  in  the  gift  tax  tables,  but 
not  all  items  are  available  for  every  classification. 

Taxable  and  nontaxable  returns. — Returns  are  classified  as  taxable  or 
nontaxable  for  the  current  year,  based  on  the  existence  or  nonexistence 
of  gift  tax  liability  for  1949.  Taxable  returns  show  net  gifts;  nontax- 
able returns  show  no  net  gifts.  Tax  status  for  prior  years  is  deter- 
mined from  the  tax  (or  no  tax)  on  net  gifts  for  prior  years,  reported 
by  the  donor  for  the  purpose  of  computing  the  current  year  gift  tax. 

Net  gift  classes. — Taxable  gift  tax  returns  are  segregated  into  net 
gift  classes  based  on  the  amount  of  net  gifts  for  the  current  year. 

Total  gift  plus  tax  classes. — Taxable  gift  tax  returns  are  segregated 
into  total  gift  plus  tax  classes  based  on  the  sum  of  total  gifts  before 
exclusions  and  the  gift  tax  for  the  current  year.  Nontaxable  returns 
have  no  gift  tax  but  are  distributed  under  this  classification  on  the 
basis  of  total  gifts  before  exclusions. 

Identical  donors. — Identical  donor  is  a  term  used  to  indicate  an 
individual  who  made  gifts  to  a  donee  other  than  charitable,  public, 
and  similar  organizations  both  in  the  current  year  and  in  prior  years. 
Identical  donors  are  identified  from  data  on  the  current  year  returns. 
Schedule  B  shows  the  net  gifts  for,  and  specific  exemption  taken  in, 
prior  years.  From  these  data,  it  can  be  determined  whether  the  prior 
year  gifts  were  made  to  donees  other  than  charitable  organizations.  If 
husband  and  wife  consent  to  divide  gifts  between  them  in  the  current 
year,  each  is  considered  a  donor  of  his  (or  her)  respective  total  gifts 
before  exclusions,  the  amount  of  which  includes  gifts  transferred  from 
the  return  of  the  other  spouse  as  a  result  of  mutual  consent. 

Net  gift  for  prior  years  classes. — Returns  of  identical  donors  which 
show  a  tax  for  1949  and  also  a  tax  on  gifts  for  prior  years  are  segregated 
into  net  gift  for  prior  years  classes  based  on  the  amount  of  aggregate 
net  gifts  for  prior  years  as  adjusted  in  schedule  B  on  the  current  year 
return  to  include  the  amount  in  excess  of  $30,000  specific  exemption 
taken  before  1943. 

IDENTICAL  DONORS 

Among  the  31,547  gift  tax  returns  for  1949,  there  are  9,573  returns 
filed  by  individuals  who  are  classified  as  identical  donors.  These 
donors  made  gifts  other  than  charitable  gifts  in  both  the  current  year 
and  in  prior  years.  There  are  4,398  taxable  identical  donors,  977  of 
whom  are  taxable  for  the  first  time,  and  5,175  nontaxable  identical 
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donors,  of  whom  1,361  report  a  tax  for  prior  years.  The  4,398 
taxable  returns  comprise  71.9  percent  of  the  6,114  taxable  returns 
filed  for  1949. 

The  gift  tax  for  1949  reported  by  the  977  identical  donors  paying 
gift  tax  for  the  first  time  is  $2,371,000,  and  the  effective  tax  rate  is 
11.5  percent.  Gift  tax  for  the  3,421  donors  who  have  paid  gift  tax 
previously  is  $28,140,000  with  an  effective  tax  rate  of  24.9  percent. 
The  higher  effective  rate  for  identical  donors  who  previously  paid  tax 
indicates  the  result  of  the  progressive  tax  rate  method. 

TABULATED  DATA 

Data  for  gift  tax  returns  for  1949  are  tabulated  in  5  gift  tax  tables 
and  a  sixth  shows  the  number  of  returns,  total  gifts  before  exclusions, 
and  tax  for  1932  through  1949.  Tables  1,  2,  and  3  include  all  gift 
tax  returns,  taxable  and  nontaxable.  In  table  1,  taxable  returns  are 
tabulated  by  net  gift  classes  and  nontaxable  returns  are  in  aggregate; 
in  table  2,  taxable  returns  are  distributed  by  total  gift  plus  tax  classes 
and  nontaxable  returns  are  distributed  under  this  classification  on 
the  basis  of  total  gifts  before  exclusions.  In  table  3,  types  of  property 
transferred  by  gift  are  shown  in  aggregate  and  also  whether  transferred 
in  trust  or  otherwise.  Tables  4  and  5  present  data  only  from  the 
returns  of  identical  donors.  Certain  information  from  these  returns 
is  tabulated  in  table  4,  by  taxable  status  for  the  current  year  combined 
with  the  taxable  status  for  prior  years.  A  frequency  distribution  of 
returns  for  identical  donors  that  are  taxable  both  for  1949  and  for 
prior  years  is  tabulated  in  table  5,  by  size  of  net  gift  for  1949  and  by 
size  of  aggregate  net  gifts  for  prior  years. 


GIFT  TAX  TABLES 


1.  Number  of  returns,  gifts  by  types  of  property,  total  gifts  before 

and  after  exclusions,  exclusions,  deductions,  net  gifts,  tax,  and 
data  for  gifts  to  charity,  gifts  of  future  interests,  and  gifts  to 
spouse — taxable  returns  by  net  gift  classes  and  nontaxable 
returns  in  aggregate. 

2.  Number  of  returns,  total  gifts,  total  gifts  before  and  after  exclu- 

sions, exclusions,  deductions,  net  gifts,  tax,  and  data  for  gifts  to 
charity,  gifts  of  future  interests,  and  gifts  to  spouse — by  taxable 
and  nontaxable  returns  and  by  total  gift  plus  tax  classes. 

3.  Value  of  gifts  transferred  in  trust  and  of  gifts  otherwise  trans- 

ferred with  corresponding  frequency  and  percentage  distribu- 
tions— by  types  of  property. 

4.  Number  of  returns  for  identical  donors,  total  gifts  after  exclusions, 

deductions,  net  gifts,  and  tax — by  taxable  status. 

5.  Frequency  distribution  of  taxable  returns  for  identical  donors  who 

reported  taxable  gifts  for  prior  years — by  net  gift  classes  and 
by  net  gift  for  prior  years  classes. 

6.  Number  of  returns,  total  gifts  before  exclusions,  net  gifts,  and 

tax— 1932-49. 
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Table  3. — Gift  tax  returns  for  1949,  gifts  by  types  of  property  in  aggregate,  in  trust, 
and  otherwise  transferred,  with  corresponding  frequency  and  percentage  distributions 

[Money  figures  in  thousands  of  dollars] 


Aggregate 

Types  of  property 

Fre- 
quency " 

Amount 

Percent  of 
total  gifts 

5,597 
10, 336 
8,695 
726 
4,424 

119, 807 

339, 208 

142, 608 

9,277 

97, 482 

16.91 

47.89 

Ca'5h                           ---     -- 

20.13 

1.31 

13.76 

Total                              

24, 032 

708,381 

100. 00 

Types  of  property 


Real  estate 

Stocks  and  bonds 

Cash 

Insurance 

Miscellaneous — 

Total 


Gifts  transferred  in  trust 


Fre- 
quency " 


241 
1,313 


181 

657 


2,895 


8,605 
75,  788 
17,  728 

2,347 
25, 125 


129,  594 


Percent  of 
total  gifts 
in  trust 


6.64 
58.  48 
13.68 

1.81 
19.39 


100. 00 


Gifts  otherwise  transferred 


Fre- 
quency " 


5,387 
9,327 
7,984 
559 
3,815 


21, 922 


Percent  of 

total  gifts 

other  than 

in  trust 


111,201 

263, 420 

124,880 

6,929 

72, 357 


578,  787 


19.21 
45.  51 
21.58 
1.20 
12.  50 


100. 00 


Table  4. — Gift  tax  returns  for  1949,  of  identical  donors,^^  by  taxable  status  for  cur- 
rent year  and  for  prior  years:  Number  of  returns,  total  gifts  after  exclusions,, 
deductions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Number 
of 

returns 
for  1949 

Total 

gifts 
after  ex- 
clusions, 

1949 

Deductions 

Taxable  status 

Char- 
itable, 
public, 
and  simi- 
lar gifts 
after  ex- 
clusions ' 

Marital 
deduc- 
tion* 

Specific 
exemp- 
tion, 1949' 

Total 
deduc- 
tions 

Taxable  for  both  1949  and  prior  years 

Taxable  for  1949  and  nontaxable  for  prior 
years                _    -        

3,421 

977 

1,361 
3,814 

154.  701 

32,  562 

6,167 
22,  614 

36, 806 

1,118 

4,802 
1,876 

4,198 

1,462 

976 
3,857 

607 

9,363 

389 
16,  881 

41,611 
11,943 

Nontaxable  for  1949  and  taxable  for  prior 

6,167 

Nontaxable  for  both  1949  and  prior  years.  . 

22,  614 

Total -- 

9,573 

216, 044 

44, 602 

10,  492 

27,  240 

82, 335 

Net  gifts 

Gift  tax 

Taxable  status 

1949 

Prior 

years  * 

Aggre- 
gate 

1949 

Prior 
years » 

Aggre- 
gate 

Taxable  for  both  1949  and  prior  years 

Taxable  for  1949  and  nontaxable  for  prior 

113,  090 
20, 619 

864, 128 

977,  218 

20,  619 

H  201, 890 

28, 140 
2,371 

290,  320 

318,  460 
2,371 

Nontaxable  for  1949  and  taxable  for  prior 

i<  201, 890 

"  45, 736 

n  45,  736 

Total 

133,  709 

1,066,018 

1, 199,  727 

30,  511 

336,  056 

366,  567 

For  footnotes,  see  p.  431. 
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Table  5. — Taxable  gift  tax  returns  for  1949,  of  identical  donors ''  who  reported  taxable 
gifts  for  prior  years,  by  net  gift  classes  and  by  net  gift  for  prior  years  classes: 
Frequency  distribution  of  returns 

[Classes  in  thousands  of  dollars] 


Num- 
ber of 
returns 

Net  gift  for  prior  years  classes  '• 

Net  gift  classes  ' 

Under 
3 

3 

under 
5 

5 

under 

10 

10 

under 

20 

20 

under 

30 

30 

under 

40 

40 

under 

50 

50 

under 

100 

Taxable  returns: 

Under  3 ___. 

3  under  5     .  . 

1,024 

395 

552 

486 

236 

178 

112 

216 

121 

55 

27 

7 

5 

4 

87 
36 
37 
31 

8 
12 

4 
11 

3 

54 

21 

30 

23 

7 

3 

4 

4 

2 

98 
44 
60 
44 
30 
11 

4 
17 

6 

145 
69 
90 
81 
38 
26 
19 
23 
4 
3 
1 

115 
33 
61 
39 
26 
10 
11 
19 
3 
2 
2 

74 
30 
41 
37 
12 
7 
3 
11 
4 
1 

57 
20 
36 

23 

12 

9 

7 
8 
1 

1 
1 

152 
59 

72 

10  under  20 

20  under  30. ._ 

30  under  40 

74 
34 
33 

40  under  50 

26 

50  under  100 

37 

100  under  200 

''00  under  400 

24 
6 

400  under  600 _ 

1 

1 

3 

600  under  800     . 

800  under  1,000  - 

1,000  under  1,500 

i 

1,500  under  2,000 

2,000  under  2,500 

2 

2,500  under  3.000.. 

3,000  under  3,500 

1 

3,500  or  more 

Total-  . 

3,421 

229 

149 

315 

502 

321 

220 

175 

521 

Nfet  gift  for  prior  years  classes  "—Continued 

Net  gift  classes  ' 

100 

under 

200 

200 

under 

400 

400 

under 

600 

600 

under 

800 

800 
under 
1,000 

1,000 
under 
1,500 

1,500 
under 
2,000 

2,000 
under 
2,500 

2,500 

or 
more 

Taxable  returns; 

Under  3 

3  under  5  .  . 

112 

48 
52 
54 
33 
25 
15 
31 
14 
8 
3 
1 

66 
16 
42 
43 
18 
19 
11 
21 
23 
12 
5 
1 

24 

8 

8 
13 

4 

6 

-. 

12 
8 
2 
3 
3 

5 

6 
5 
4 
4 
4 
9 
4 
3 
1 
1 

6 
3 
3 

5 
1 
4 
1 
4 

1 
1 

1 

10 

6 
4 
3 
4 
2 
6 
6 
1 
2 

8 
1 

" 3" 

1 
3 
1 
3 
2 
4 
1 

2 

9 
3 

5  under  10 .  . 

5 

10  under  20 

20imder  30 

30under  40... 

4 
4 
2 

40  under  50  ...  . . 

sounder  100 

2 
3 
2 
1 

7 

100  under  200 

200  under  400     . 

5 
1 

400  under  600 

2 

600  under  800 

800  under  1,000 

1 

1 

1,000  under  1,500 

1 

1 

1 

1,500  under  2,000. 

2,000  under  2,500.. 

2 

2,500  under  3,000 

3,000  under  3,500. 

1 

3,500  or  more... 

Total. 

398 

277 

94 

49 

37 

47 

28 

14 

45 

For  footnotes,  see  p.  431. 
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Table  6. — Gift  tax  returns,  1932-49:  Number  of  returns,  by  taxable  status,  total 
gifts  before  exclusions,  net  gifts,  and  tax 

[Money  figures  in  thousands  of  dollars] 


Calendar  year  in  which  gifts 

Number  of  returns 

Total  gifts 

before 
exclusions 

Net  gifts 

Tax 

were  made 

Total 

Taxable 

Nontaxable 

1932  (June  7-Dee.  31) 

1,747 
3,683 
9,270 
22,  563 
13,420 
13, 695 
11, 042 
12,  226 
15, 623 

25,  788 
16,906 
16,  987 
18, 397 
20, 095 
24,  826 
24, 857 

26,  200 
31,  547 

245 
878 
2,528 
8,718 
3,770 
4,128 
3,515 
3,929 
4,930 
8,940 
4,380 
4,656 
4.979 
5,540 
6,808 
6,822 
6,559 
6,114 

1,502 
2,805 
6,742 

13,  845 
9,650 
9,567 
7,527 
8,297 

10,  693 
16, 848 
12,  526 
12, 331 
13, 418 

14,  555 
18.018 
18, 035 
19, 641 
25, 433 

81, 389 
241, 008 
888,  753 

2, 130,  514 
482,  783 
568, 109 
399,  773 
371, 604 
570,  042 

1, 081,  482 
480,  223 
412, 655 
499, 012 
535,  559 
755, 604 
777, 613 
740,  923 
708, 381 

17, 879 
101,  793 
537, 083 
1, 196, 001 
134,  979 
180,  939 
138, 801 
131,  577 
225,  972 
484,  319 
120, 653 
123, 936 
148, 420 
169,  625 
265,  246 
256.  534 
209, 148 
178, 035 

1,111 

1933 

8,943 

1934 

68, 383 

1935_._ 

162, 798 

1936 

15, 664 

1937... 

22,  758 

1938 

17, 839 

1939 

18,  701 

1940... 

34, 445 

1941 

69, 819 

1942 

24, 665 

1943... 

29, 637 

1944 

37,  781 

1945 

36,  633 

1946... 

62, 336 

1947 

64, 402 

1948 

45, 338 

1949... 

36,087 
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Footnotes  for  gift  tax  tables,  1-6,  pages  419-430. 


'  Net  pift  classes  arc  based  on  the  amount  of  net 
gifts  for  the  current  year. 

-  Gifts  of  taxpayer  reported  by  spouse  are  amounts 
deducted  from  total  gifts  of  the  taxpayer  and  reported 
by  the  taxpayer's  spouse  as  provided  under  the 
1948  act.  Thi's  act  provides  that  gifts  made  by 
one  spouse  to  third  parties  may  be  considered  as 
made  one-half  by  each  spouse  if  both  husband 
and  wife  signify  their  consent. 

3  Gifts  of  spouse  reported  by  taxpayer  are  amounts 
transferred  from  the  return  of  the  taxpayer's  spouse 
as  a  result  of  the  consent  by  both  husband  and  wife 
to  divide  equally  between  them,  gifts  made  to  third 
parties  as  provided  under  the  1948  act. 

*  Exclusions  from  total  gifts  are  the  first  $3,000  of 
gifts  (other  than  gifts  of  future  interests)  made  to 
any  one  donee,  including  charitable  donees.  In 
case  of  a  consent  to  divide  gifts  between  husband 
and  wife,  each  spouse  is  allowed  an  exclusion  against 
his  half  of  the  gift  to  a  common  donee. 

'  Deduction  for  charitable,  public,  and  similar 
gifts  is  the  value  of  such  gifts  in  excess  of  the  exclu- 
sion claimed  for  each  charitable  donee  and  previously 
deducted  from  total  gifts. 

«  Marital  deduction  for  gifts  made  to  the  taxpayer's 
spouse  is  allowed  citizens  and  residents  to  the  extent 
of  one-half  the  value  of  property  interests  which 
qualify  for  the  deduction,  but  is  allowed  only  to 
the  extent  that  such  gifts  are  included  in  total  gifts 
after  the  exclusion  relating  thereto. 

'  Specific  exemption  of  $30,000  less  the  sum  of 
amounts  claimed  and  allowed  in  prior  years  is 
allowed  each  resident  or  citizen  donor.  At  the 
option  of  the  donor,  the  exemption  may  be  taken 
in  a  single  year  or  spread  over  a  period  of  years 
until  exhausted. 

*  Net  gifts  for  prior  years  (subsequent  to  June  6, 
1932),  reported  in  schedule  B  for  the  purpose  of  com- 
puting the  current  year  tax,  may  exceed  net  gil'ts 
actually  reported  in  prior  years,  tor  the  reason  that 
wtion  a  specific  exemption  of  more  than  $30,000  was 
taken  prior  to  1943  (when  a  larger  exemption  was 
allowable),  the  aggregate  net  gifts  for  prior  years 
as  reported  in  this  schedule  are  increased  by  an 
amount  equal  to  the  exemption  taken  in  excess  of 
$30,000. 

'  Gift  tax  for  prior  years  (subsequent  to  June  6, 
1932)  is  tabulated  from  item  5,  schedule  for  com- 
putation of  tax,  page  1,  of  the  current  year  return. 
This  tax  on  net  gifts  for  prior  years  may  not  be  the 
actual  tax  liability  reported  in  those  years  because 
it  is  a  tax  computed  at  current  year  rates,  on  the 
aggregate  net  gifts  for  prior  years  adjusted  as 
explained  in  note  8. 

10  The  number  of  donees  excludes  donees  who 
received  gifts  of  future  interests,  but  includes  chari- 
table donees,  spouse  donees,  and  all  others.  In 
order  to  avoid  so  far  as  possible  duplication  in  the 
count  of  donees,  the  count  is  based  on  the  number 
of  donees  represented  in  total  gifts  (that  is,  before 


division  of  gifts  between  spouses  and  before  exclu- 
sions); however,  in  some  histances  both  spouses 
report  their  undivided  one-half  interest  in  commu- 
nity property  gifts  as  total  gifts,  and,  consequently, 
to  the  extent  that  these  community  gifts  are  to  a 
common  donee,  there  is  an  unavoidable  duplication 
in  the  number  of  donees. 

"  Charitable  gifts  are  the  total  amount  of  gifts, 
including  gifts  of  future  interests,  made  to  charitable, 
public,  and  similar  organizations;  exclusions  are  not 
deducted. 

Number  of  charitable  donees  represents  the  num- 
ber of  organizations  which  received  the  charitable 
gifts;  the  num.ber  includes  donees  receiving  chari- 
table gifts  of  future  interests.  (The  method  used 
to  obtain  the  number  of  charitable  donees  is  the 
same  as  that  explained  in  note  10.) 

"2  Gifts  of  future  interests  are  the  amounts  reported 
in  total  gifts,  whether  made  to  charity  or  to  other 
donees.  The  number  of  donees  who  received  gifts 
of  future  interests  includes  charitable  donees  as  well 
as  all  other  donees.  (The  method  used  to  obtain  the 
number  of  donees  is  the  same  as  that  explained  in 
note  10.) 

■3  Gifts  to  spouse  are  gifts  made  to  a  donee  who  at 
time  of  gift  was  the  donor's  spouse;  the  value  thereof 
is  not  reduced  by  the  allowable  exclusion. 

i«  The  amoxmts  of  net  gifts  and  gift  tax  for  prior 
years  on  nontaxable  returns  (tabulated  as  indicated 
in  notes  8  and  9)  probably  are  understated  because 
schedule  B  is  not  always  complete  on  nontaxable 
returns. 

15  Total  gift  plus  tax  classes  are  based  on  the  sum 
of  the  current  year  total  gifts  before  exclusions 
(that  is,  after  transfers  between  spouses)  and  the 
current  year  gift  tax.  Nontaxable  returns  have  no 
gift  tax,  but  are  distributed  under  this  classification 
on  the  basis  of  total  gifts  before  exclusions. 

i»  Less  than  $500. 

1'  The  frequency  for  types  of  property  transferred 
in  trust  or  otherwise  is  the  occurrence  of  each  type 
represented  in  total  gifts  (before  division  of  gifts  be- 
tween spouses) ;  nevertheless,  there  may  be  some  du- 
plication on  account  of  spouses  who  report  their  un- 
divided one-half  interest  in  community  property 
gilts  as  total  gifts. 

18  Identical  donors  are  individuals  whose  current 
year  returns  show  that  they  made  gifts  to  donees 
other  than  charitable,  public,  and  similar  organiza- 
tions in  1949  and  also  in  prior  years  (subsequent  to 
June  6, 1932).  If  husband  and  wife  consent  to  divide 
between  them  gifts  made  to  third  parties,  each  is 
considered  a  donor  of  his  or  her  respective  total  gifts 
before  exclusions,  the  amount  of  which  includes  gifts 
transferred  from  the  other  spouse. 

1'  Net  gift  for  prior  years  classes  are  based  on  the 
aggregate  net  gifts  lor  prior  years  (subsequent  ta 
June  6, 1932)  as  adjusted  in  schedule  B  on  the  current 
year  return  to  include  the  amount  in  excess  of  $30,000 
specific  exemption  taken  prior  to  1943  (see  note  8). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


INDIVIDUAL  AND  FIDUCIARY 
INCOME  TAX  RETURNS 

A.  Requirements  for  filing,  exemptions,  credit  for  dependents,  and 

normal  tax  rates,  1913-49. 

B.  Surtax  rates  and  total  surtax,  1913-49. 

C.  Optional  tax  (individuals  only),  1941-49. 

D.  Provisions  pertaining  to  capital  gains  and  losses,  1922-49. 

E.  Provisions  pertaining  to  excess-profits  tax  1917,  taxes  paid  to 

foreign  countries  1917-49,  and  earned  income  credit  1924-43. 

ESTATE  TAX  RETURNS 

F.  Requirements   for   filing,   specific   exemption,   and   tax   credits, 

1916-50. 

G.  Tax  rates  and  tax,  1916-50. 

GIFT  TAX  RETURNS 

H.  Requirements  for  filing,  exclusions,  and  specific^exemption,  1924, 
1925.  and  1932-49. 

I.    Tax  rates  and  tax,  1924,  1925,  and  1932-49. 
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A. — Income  tax  returns  of  individuals   and  fiduciaries:     Requirements  for  filing, 

for  the  income  years 


Federal  tax  law  ' 
(Date  of  enactment) 


Income  year 


Citizens  and  residents  of  the 
United  States 


Requirements  for  filing  returns ' 


Married  and  living 
with  husband  or 
wife ' 


Net  in- 
come 8 


Gross  in- 
come ' 

regard- 
less of 

amount 
of  net 

income 


Single;  married 
and  not  living 
with  husband  or 
wife:*  fiduciaries' 


Net  in- 
come ' 


Gross  in- 
come ' 

regard- 
less of 

amount 
of  net 

income 


Tariff  Act  (Oct.  3, 1913). 

Revenue  Act  of: 

1916(Sept.  8, 1916)-- 

'       1916  as  amended. 

L       1917(Oct.  3,  1917).-. 


1918  (Feb.  24,  1919)- 

1921  (Nov.  23,  1921) - 
1924  (June  2, 1924)-. 


1926  (Feb.  26,  1926). 


1928  (May  29,  1928) . 


1932  (June  6, 1932). 


1934  (May  10,  1934) 

1936  (June  22, 1936) 

1938  (May  28, 1938) 

■{  Internal  Revenue  Code  (Feb.  10, 
{       1939)  .21 
Revenue  Acts  amending  Code:  22 

1940  (June  25,  1940) 

1941  (Sept.  20,  1941) 


1942  (Oct.  21,  1942) 

Individual  Income  Tax  Act 

of  1944  (May  29,  1944) 

1945  (Nov.  8,  1945) 

1948  (April  2, 1948) 


Mar.  1,  1913  through 
Dec.  31,  1915. 


1916- 
}l917. 

1918- 


[1919,  1920 

1921,  1922,  1923- 

1924- 


1925,  1926,  1927- 
1928- 


'  1929- 


.1930,  1931- 

1932,  1933- 

1934,  1935. 
1936,  1937- 

1938. 

1939. 


$3,000 

3,000 
2,000 

2,000 

2,000 

2,000 

2,500 
3,500 


1   3,500 


2,500 
I  2,500 
}   2,500 


1940... 
1941... 
1942. _. 

1943  2«. 


•1944,  1945,  1946,  1947. 
1948,1949 


$5,000 
5,000 

5,000 


5,000 
5,000 
5,000 


2,000 
1,500 
1,200 
1,200 
25  624 

500 

600 


$3,000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 


1,500 


1,000 
1,000 
1,000 


$5,000 
5,000 

5,000 


5,000 


5,000 
5,000 
5,000 

800 
750 

500 

500 
600 


For  footnotes,  see  pp.  436-440. 
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exemptions,  credit  for  dependents,  and  normal  tax  rates  under  the  Federal  tax  laws, 
1913  through  1949 


Citizens  and  residents  of  the  United  States— Continued 

Nonresident  aliens '» 

Exemptions  ' 

Credit 

for 
each 

de- 
pend- 
ent" 

Normal  tax  computation 

Exemptions 

Credit 
for 
each 
de- 
pend- 
ent 

Nor- 
mal 
tax 
rate 
(per- 
cent) 

Married 

and 
living 

with 

husband 

or  wife; 

head  of 

family 

Single; 
married 
and  not 
living 
with 
husband 
or  wife; 
not  head 

of 
family; 
fiduci- 
aries « 

Net  income  subject  to 
normal     tax  " — por- 
tion taxed  at  each  rate 

Rate 
(per- 
cent) 12 

Married 

and 

living 

with 

husband 

or  wife; 

head  of 

family 

Single; 
married 
and  not 

living 

with 

husband 

or  wife; 

not  head 

of 

family 

$4,000 

4,000 
2,000 

2,000 

2,000 

"  2,  500 

2,500 
\        3,600 

3,500 

2,500 
2,500 

2,500 

i         2,000 
1,500 

[         1,200 

'     »•  1,000 
1,200 

$3,000 

3,000 
1,000 

1,000 

1,000 

1,000 

1,000 
1,500 

1,500 

1,000 
1,000 

1,000 

800 
750 

500 

500 
600 

$200 
200 
200 
400 

400 
400 

400 

400 
400 

400 

400 
400 

350 

500 
600 

All 

1 

2 

2 

4 

6 
12 

4 

8 
le  4 
10  8 

2 

4 

6 

m 

3 

5 

3 
5 

'•  Vi 

11)2 

19  4 

IH 
3 
5 
4 

8 

4 
4 

2J4 

4 
6 

»'3 
"3 

1 

2 

2 

12 

8 

«8  8 

"6 

19  5 
18  5 
18  4 

18  5 

18  8 

18  4 

JO  10 

20  10 

20  28  15 

20  27J^ 
20  30 

30  30 
20  30 

1 

All 

$4,000 

$3,000 

3 

iFirst  $2,000 

B 

\Amovmt  over  $2,000 

/First  $4,000 

/ 

}     ('*) 

}     ('*) 
}      1,000 

■      1,000 
1, 500 

•  1,500 
1,600 

•  1,500 

}      1, 000 

/      1,000 
1  "1,000 

2«  1,000 

20  800 
20  750 

s'500 

80  500 
20  600 

1,000 
1,000 

1,500 

1,500 

1,500 

1,500 

1,000 

1,000 
20  1,000 

20  1,000 

20  800 
20  750 

»«500 

20  500 
20  600 

(■«) 
(") 

(") 

(17) 

(") 
(") 
(") 

(17) 

(") 

(SO) 
(20) 

(20) 
(20) 

(20) 

(SO) 
(20) 

1 

t Amount  over  $4,000 

/First  $4,000 

\ Amount  over  $4,000 

/First  $4,000 

5 

Amount  over  $4,000 

(First  $4,000           

^Second  $4,000    

A 

Amount  over  $8,000 

First  $4,000 

•{Seeond  $4,000        

7 

Amount  over  $8,000 

1  First  $4,000 

<  Second  $4,000 

Amount  over  $8,000.  - . 
First  $4,000       

•^Second  $4,000 

[Amount  over  $8,000- - - 
First  $4,000            ...-- 

8 

■^Second  $4,000          

lAmount  over  $8,000.-. 
/First  $4,000 

9 

10 
11 

12 

1  Amount  over  $4,000 

All 

All 

AH                     

13 

All                    

14 

All 

15 

All 

16 

All      

17 
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Footnotes  for  table  A 


•  There  are  several  statutes  which,  while  they  do 
not  pertain  to  the  items  set  forth  in  this  table,  do 
contain  provisions  pertaining  to  related  items. 
References  to  such  statutes  are  made  in  footnotes  to 
this  table  as  follows:  Note  6(c) ,  par.  6,  and  note  6  (d) , 
par.  5,  refer  to  provisions  of  the  National  Industrial 
Recovery  Act;  notes  5,  6(c) ,  par.  8,  and  note  9  refer 
to  provisions  of  the  Revenue  Act  of  1937;  the  last 
two  paragraphs  of  note  7  refer  to  the  Public  Salary 
Tax  Act  and  the  Revenue  Act  of  1939,  respectively; 
and  notes  3  and  24  refer  to  the  Current  Tax  Payment 
Act  of  1943. 

s  (o)  For  1913  through  1917,  individuals  were 
required  to  file  returns  on  a  calendar  year  basis;  for 
1918  and  subsequent  years,  returns  are  permitted 
for  a  fiscal  year  other  than  that  ending  Dec.  31. 

(b)  For  1913  through  1915,  a  citizen  or  resident  of 
the  United  States,  whose  net  income  was  less  than 
$20,000  and  for  whom  a  full  return  was  made  by 
withholding  agent,  was  not  required  to  file  a  return. 

(c)  For  1921  and  subsequent  years,  citizens  de- 
riving a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  are 
required  to  file  returns  for  all  income  derived  from 
sources  within  the  United  States,  or  from  sources 
within  or  without  the  United  States  received  within 
the  United  States,  regardless  of  amount. 

(d)  For  1925  through  1942,  citizens  who  are  non- 
residents of  the  United  States  for  more  than  6  months 
of  the  year  are  not  required  to  report  earned  income 
from  sources  without  the  United  States,  and  are 
not  required  to  file  returns  unless  their  gross  income 
or  net  income,  exclusive  of  earned  income  from 
sources  without  the  United  States,  equals  or  exceeds 
the  amount  indicated  in  this  table  under  "Require- 
ments for  filing  returns."  Beginning  1943  the  fore- 
going provisions  apply  only  where  the  period  of 
nonresidence  covers  the  entire  taxable  year.  For 
1932  and  subsequent  years,  (1)  the  exclusion  from 
gross  income  of  earned  income  from  sources  without 
the  United  States  does  not  apply  to  amounts  paid 
by  the  United  States  or  any  agency  thereof,  and  (2) 
the  compensation  of  resident  alien  employees  of 
foreign  governments  is  excluded  from  gross  income 
under  certain  conditions.  See  section  116(h) ,  Reve- 
nue Act  of  1936,  which  subsection  (h)  was  added  to 
section  116,  Revenue  Act  of  1934;  by  Public  No. 
374,  Seventy-fourth  Congress,  and  which  is  retro- 
active, subject  to  the  statutory  period  of  limitation. 

(e)  From  1941  through  1947,  members  of  the  armed 
forces  serving  abroad  or  on  sea  duty  may  postpone 
the  filing  of  returns  and  payment  of  tax  until  the  15th 
day  of  the  sixth  month  following  the  month  in  which 
they  return  to  the  United  States  but  not  beyond 
June  15,  1948. 

(/)  Beginning  1944,  earnings  received  in  respect 
to  the  services  of  a  minor  are  the  income  of  the  minor 
(even  though  such  amounts  are  not  received  by  the 
minor)  by  or  for  whom  a  return  must  be  filed  if  the 
gross  income  equals  or  exceeds  the  required  amount 
for  filing  a  return. 

3  The  amount  of  income  for  which  married  per- 
sons are  required  to  file  returns  is  the  combined  net 
income  of  the  spouses  for  191 3-20;  either  the  combined 
net  income  or  the  combined  gross  income  for  1921-39; 
the  combined  gross  income  for  1940-42;  the  combined 
gross  income  for  1943  unless  one  spouse  has  gross 
income  in  excess  of  $624,  in  which  case  a  return  is 
required  for  that  spouse  on  account  of  the  victory 
tax,  also  a  return  is  required  under  the  Current  Tax 
Payment  Act  if  there  was  a  tax  liability  for  1942,  re- 
gardless of  the  amount  of  1943  income;  and  the 
separate  gross  income  of  husband  or  wife  for  1944-49. 
Throughout  the  entire  period  husband  and  wife  file 
separate  returns  unless  the  combined  income  is  in- 
cluded in  a  joint  return;  a  Joint  return  may  be 
filed  even  though  one  spouse  has  no  income. 

For  1943,  married  persons,  not  liable  for  a  1942 
tax,  whose  combined  gross  income  is  less  than  $1,200 
and  whose  separate  gross  incomes  are  not  greater 
than  $624,  should  file  a  return  to  claim  refund  of  any 
tax  that  may  have  been  withheld  on  wages;  begin- 
ning 1944,  any  spouse  with  less  than  the  required 
amount  of  gross  income,  which  includes  wages  sub- 
ject to  withholding,  should  file  a  return  to  claim  re- 


fund of  tax  withheld  unless  such  income  is  Included 
in  a  combined  return. 

*  For  1943,  a  return  is  required  if  there  was  a  tax 
liability  on  1942  income,  regardless  of  the  gross  in- 
come for  1943.  Also,  an  individual  with  less  than 
$500  gross  income  which  includes  wages  subject  to 
withholding  and  who  was  not  liable  for  a  1942  tax 
should  file  a  return  to  claim  refund  of  tax  withheld; 
for  1944  and  subsequent  years,  persons  with  gross 
income  less  than  the  amounts  shown,  which  includes 
wages  subject  to  withholding,  should  file  to  claim 
refund  of  tax  withheld. 

5  For  1936  and  prior  years,  income  from  an  estate 
or  trust  taxable  to  the  fiduciary  is  required  to  be 
reported  on  the  individual  income  tax  return,  Form 
1040,  while  income  from  an  estate  or  trust  not  taxable 
to  the  fiduciary  is  required  to  be  reported  on  the 
fiduciary  return  of  income.  Form  1041,  the  require- 
ments for  filing  being  the  same  as  for  a  single  person, 
except  that  a  return  is  required  for  every  estate  or 
trust  of  which  any  beneficiary  is  a  nonresident  alien. 
Beginning  with  1937,  all  income  from  an  estate  or 
trust  is  required  to  be  reported  on  the  fiduciary  in- 
come tax  return,  Form  1041,  the  requirements  for 
filing  continuing  to  be  the  same  as  for  a  single  per- 
son, with  the  exception  previously  mentioned,  and 
with  the  additional  requirement,  for  1938  and  sub- 
sequent years,  that  a  return  must  be  filed  for  every 
trust  having  a  net  income  of  $100  or  more. 

« Net  income  means  the  excess  of  gross  income 
(see  note  7  below)  over  deductions  as  defined  in  the 
various  revenue  acts.  Net  income  on  fiduciary  re- 
turns means  net  income  taxable  to  fiduciary.  The 
variations  in  certain  deductions  allowable  in  comput- 
ing net  income  follow: 

(a)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on 
or  after  Apr.  6,  1917,  for  the  production  of  articles 
contributing  to  the  prosecution  of  the  war  is  in- 
cluded to  a  reasonable  amount  in  business  deduc- 
tions, for  any  taxable  year  ending  before  Mar.  3, 
1924.  Amortization  of  the  cost  of  emergency  facili- 
ties, completed  or  acquired  after  Dec.  31,  1939,  and 
certified  to  be  necessary  for  national  defense,  may 
be  written  off,  subject  to  certain  qualifications  and 
limitations,  over  a  60-month  period  instead  of 
through  the  ordinary  depreciation  and  obsolescence 
deduction  based  on  estimated  useful  life.  If  the- 
60-month  period  extends  beyond  the  date  on  which 
the  facility  ceased  to  be  needed  (or  beyond  Sept. 
29,  1945,  the  date  proclaimed  by  the  President  as 
ending  the  emergency  period),  the  taxpayer  may 
elect  to  use  an  amortization  period  shorter  than  60 
months  ending  on  the  date  the  facility  ceased  to  be 
needed  (or  on  Sept.  29, 1945,  whichever  is  the  earlier). 
(The  amount  of  the  amortization  deduction  is  not 
tabulated  separately  in  Statistics  of  Income,  except 
for  1945;  it  is  included  in  business  deductions  for  all' 
years.) 

(6)  Contributions  or  gifts  made  by  individual 
within  the  year  to  corporations,  associations,  or 
societies,  organized  and  operated  exclusively  for  re- 
ligious, charitable,  scientific,  or  educational  pur- 
poses, to  an  amount  not  in  excess  of  15  percent  of 
the  taxable  net  income  computed  without  the 
benefit  of  the  deduction  for  such  contributions  (and, 
for  1942-43,  also  without  the  benefit  of  the  deduc- 
tion for  medical  expenses),  are,  in  general,  de- 
ductible for  1917^3;  for  1944-49  contributions  are 
allowed  to  the  extent  of  15  percent  of  adjusted  gross 
income.  For  1938  and  thereafter,  such  contributions 
are  deductible  only  if  actually  paid  during  the  tax- 
able year;  for  1938-39,  only  it  paid  to  or  for  the  use  of 
domestic  organizations;  and  for  1940-49,  only  if  paid 
to  or  for  the  use  of  organizations  created  in  or  under 
the  laws  of  the  United  States  or  any  possession 
thereof. 

Section  214  of  the  Revenue  Act  of  1924  mtroduces 
the  provision  that,  if  in  the  taxable  year  and  in  each 
of  the  10  preceding  taxable  years,  the  amount  of 
charitable  contributions  (plus,  for  1928  and  there- 
after, the  amount  of  income  taxes  paid  during  such 
year  in  respect  of  preceding  taxable  years)  exceeds 
90  percent  of  the  taxpayer's  net  income  for  each 
such  year,  the  full  amount  of  such  contributions  or 
gifts  is  deductible. 


(Footnotes  continued  on  p.  437) 
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Footnotes  for  table  A — Continued 


(c)  Losses:  For  1913  and  subsequent  years,  losses 
actually  sustained  durint;  the  taxable  year,  incurred 
in  trade  or  business  or  aiisiuK  from  fire,  storm,  or 
shipwreck;  other  casualty  or  tlieft,  1916  and  there- 
after; and  war  losses  occurring  after  Dec.  7,  1941, 
not  compensated  by  insurance  or  otherwise,  are 
deductible. 

For  1916  and  1917,  losses  sustained  during  the 
taxable  year  in  transactions  entered  into  for  profit 
but  not  connected  with  trade  or  business,  were  de- 
ductible only  to  the  extent  of  the  aggregate  income 
from  such  sources;  for  1918  and  subsequent  years, 
such  losses  are,  in  general,  deductible.  Certain 
variations  and  exceptions  are  outlined  in  the  fol- 
lowing paragraphs: 

Beginning  1919,  losses  sustained  by  virtue  of 
securities  becoming  worthless  during  the  taxable 
year  are  deductible.  For  treatment  of  losses  due 
to  securities,  which  are  capital  assets,  becoming 
worthless,  for  19.38  and  thereafter,  see  table  D, 
note  1,  p.  455. 

For  1921  and  thereafter,  losses  resulting  from  the 
sale  of  securities  after  Nov.  23,  1921,  are  not  de- 
ductible when  substantially  identical  securities  are 
acquired  or  reacquired  within  30  days  before  or  after 
such  transactions. 

For  1924  and  subsequent  years,  loss  on  the  sale 
or  exchange  of  capital  assets  is  treated  as  shown  in 
table  D,  pp.  452-453.  (For  method  of  tabulating  cap- 
ital loss  and  the  effect  on  net  income  tabulated,  see 
pp.  63-68.) 

For  1932  and  1933,  losses  from  sales  or  exchanges 
of  stocks  or  bonds,  held  less  than  two  years  and 
other  than  bonds  issued  by  a  government  or  political 
subdivision  thereof,  are  allowed  only  to  the  extent 
of  the  gain  from  such  sales  or  exchanges,  except 
that  persons  dealing  in  securities  or  engaged  in  the 
banking  business  were  allowed  to  deduct  the  full 
amount  of  such  losses.  The  Revenue  Act  of  1932 
allowed  the  excess  of  such  losses  to  be  carried  for- 
ward and  applied  against  such  gains  for  the  next 
succeeding  year,  but  this  carryover  was  nullified 
by  section  218  (b),  National  Industrial  Recovery 
Act;  section  218  (d)  of  this  Act  also  provided  that 
no  part  of  any  loss  disallowed  to  a  partnership 
should  be  allowed  as  a  deduction  to  a  member  of 
such  partnership  in  computing  net  income  for  1933. 

For  1934  and  subsequent  years,  losses  from  wager- 
ing transactions  are  allowable,  but  only  to  the  ex- 
tent of  the  gains  from  such  transactions:  losses  are 
not  deductible  when  resulting  from  sales  or  ex- 
changes of  property,  directly  or  indirectly,  between 
members  of  a  family  or,  except  in  case  of  distribu- 
tions in  liquidation,  between  an  individual  and  a 
corporation  in  which  such  individual  owns,  directly 
or  indirectly,  more  than  50  percent  in  value  of  the 
outstanding  stock  of  the  corporation. 

For  1937  and  subsequent  years,  losses  are  not 
deductible  when  resulting  from  sales  or  exchanges 
of  property  between  (1)  a  grantor  and  a  fiduciary 
of  any  trust,  (2)  a  fiduciary  of  a  trust  and  a  fiduciary 
of  another  trust,  if  the  same  person  is  a  grantor 
with  respect  to  each  trust,  and  (3)  a  fiduciary  of  a 
trust  and  a  beneficiary  of  such  trust. 

For  1942  and  thereafter,  losses  from  involuntary 
conversion  of  property  are  deductible  in  cases  of 
business  property  or  property  the  acquisition  of 
which  was  a  transaction  entered  into  for  profit. 
(Also  see  involuntary  conversions,  table  D,  note  1, 
p.  455.) 

(d)  The  provisions  pertaining  to  net  loss  for 
prior  year  (excess  of  deductions  over  gross  income 
with  certain  adjustments  and  limitations)  are  sum- 
marized in  the  following  paragraphs: 

A  net  loss  for  any  taxable  year  beginning  after 
Oct.  31,  1918,  and  ending  prior  to  Jan.  1,  1920,  may 
be  deducted  from  the  net  income  of  the  preceding 
year,  a  redetermination  of  tax  for  the  preceding  year 
being  made.  When  the  net  loss  exceeds  the  net  in- 
come for  the  preceding  year,  the  amount  of  such 
excess  is  to  be  deducted  from  the  net  income  of  the 
succeeding  taxable  year. 

There  is  no  provision  for  deduction  of  net  loss 
incurred  in  1920. 

A  net  loss  sustained  in  any  year,  1921  through 
1929,  may  be  deducted  from  the  net  income  of  the 
succeeding  taxable  year,  and  if  such  loss  exceeds  the 
net  income  of  the  first  succeeding  year,  the  amount 


of  such  excess  is  to  be  allowed  in  the  second  succeed- 
ing year.  A  net  loss  for  1930  may  be  carried  for- 
ward and  deducted  from  the  net  income  of  the  first 
succeeding  year  only.  (The  prior  year  loss  is  not 
deducted  from  net  income  as  tabulated  in  Statistics 
of  Income.) 

There  is  no  provision  for  deduction  of  a  net  loss 
incurred  in  1931  through  1938.  (The  Revenue  Act 
of  1932  provides  for  a  net  loss  carryover  to  the  first 
succeeding  year  only,  but  this  provision  was  never 
in  efl'ect,  being  nullified  by  section  218(a),  National 
Industrial  Recovery  Act.) 

The  Internal  Revenue  Code,  as  amended  by  sec- 
tion 211  of  the  Revenue  Act  of  1939,  provides  that 
individuals  engaged  in  trade  or  business,  incurring  a 
net  operating  loss  in  any  taxable  year  beginning  on 
or  after  Jan.  1,  1939,  may  carry  such  loss  forward 
and  apply  it  with  certain  adjustments  and  limita- 
tions, as  a  deduction  against  the  net  income  of 
the  first  succeeding  year.  The  excess  loss,  if  any, 
that  is  not  absorbed  by  the  net  income  of  the  first 
succeeding  year,  may  be  carried  forward  and  de- 
ducted from  the  net  income  of  the  second  succeeding 
year.  Section  1.53  of  the  1942  act  provides  that  the 
"net  operating  loss"  may  be  carried  back  to  the  two 
preceding  taxable  years  (but  not  to  any  taxable  year 
beginning  before  Jan.  1,  1941)  and  be  included  in 
computing  the  net  operating  loss  deduction  for  such 
preceding  taxable  year.  The  net  operating  loss  for 
any  taxable  year  which  is  not  used  as  a  carryback 
may  be  carried  forward  to  the  two  succeeding  tax- 
able years.  The  "net  operating  loss"  deduction  re- 
ported in  other  deductions  for  1940-43  and  in  business 
deductions  for  1944-49  is  only  the  amount  carried 
forward.  (Net  operating  loss  is  not  tabulated  separ- 
ately in  Statistics  of  Income,  except  for  1945;  it  is 
reflected  in  the  tabulated  net  income  (or  deficit)  for 
1940-43  and  adjusted  gross  income  (or  deficit)  for 
1944-49.) 

(e)  Deduction  is  provided  for  amortizable  bond 
premium  for  1942  and  thereafter;  for  medical,  dental, 
etc.,  expenses  paid  during  the  taxable  year,  for 
1942-43,  to  the  extent  that  such  expenses  exceed  5 
percent  of  net  income  computed  without  regard  to 
such  expenses,  but  limited  to  $2,500  in  the  case  of 
che  head  of  a  family  or  married  persons  filing  a  joint 
return  or  to  $1,250  in  the  case  of  other  individuals,  and 
for  1944-49,  to  the  extent  that  such  expenses  exceed 
5  percent  of  adjusted  gross  income  but  limited,  for 
1944-47,  to  $2,500  if  more  than  one  exemption  (surtax 
exemption,  for  1944-45)  is  allowed  or  to  $1,250  if  only 
one  exemption  is  allowed,  and  for  1948-49,  to  a  maxi- 
mum of  (a)  $1,250  if  only  one  exemption  is  allowed, 

(b)  $2,500  if  single  or  married  and  filing  a  separate 
return  and  more  than  one  exemption  is  allowed,  or 

(c)  if  married  and  filing  a  joint  return,  $2,500  if  two 
exemptions,  $3,750  if  three  exemptions,  or  $5,000  if 
four  or  more  exemptions  are  allowed  (exemptions  for 
age  or  blindness  are  not  included) ;  and  there  is  pro- 
vided a  special  deduction  of  $500,  for  1944-47,  for  an 
individual  who  meets  the  statutory  definition  of 
blindness  (for  1948-49  an  additional  exemption  is 
provided  in  lieu  of  the  deduction  for  blindness) . 

(/)  No  deductions  are  reported  on  Form  1040A  for 
1941-43  and  1948-49,  Form  W-2  for  1944-47,  or  on 
short-form  1040  for  1944-49;  however,  the  optional 
tax  on  such  returns  makes  allowance  for  deductions. 
(See  table  C,  note  5,  p.  451.) 

An  optional  standard  deduction  is  provided  in  lieu 
of  nonbusiness  deductions  for  1944  and  subsequent 
years.  If  the  adjusted  gross  income  is  less  than 
$5,000,  the  standard  deduction  is  approximately  10 
percent  thereof  and  is  allowed  automatically  through 
use  of  the  optional  tax.  If  the  adjusted  gross  income 
is  $5,000  or  more,  the  standard  deduction  for  1944-47 
is  $500  and  for  1948-49  is  the  smaller  of  $1,000  or  10 
percent  of  the  adjusted  gross  income,  except  that  for 
a  married  person  filing  a  separate  return  the  standard 
deduction  is  $-500.  (In  Statistics  of  Income  for  1941- 
43,  gross  income  on  Form  1040A  is  tabulated  in  lieu 
of  net  income;  for  1944  and  subsequent  years  neither 
the  net  income  nor  the  standard  deduction  is  tabu- 
lated for  those  individuals  who  elect  the  standard 
deduction.) 

'  Gross  income,  in  general,  includes  all  gains  or 
profits  and  income  derived  from  any  source  what- 
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ever  except  such  as  is  specifically  exempt  from  income 

The  following  items,  under  certain  conditions,  are 
among  the  exdiisions  from  gross  income: 
1913  and  thereafter— 

Proceeds  of  life  insurance  policies  paid  upon  the 
death  of  the  insured. 

Wholly  tax-exempt  interest. 

The  value  of  property  acquired  by  gift,  bequest, 
devise,  or  descent. 

Amounts  received  as  return  of  premiums  paid 
under  life  insurance,  endowment,  or  annuity 
contracts. 
1913  through  1938— 

Compensation  of  all  ofQcers  and  employees  of  a 
State  or  political  subdivision  thereof,  includ- 
ing public  school  teachers,  if  not  paid  by  the 
United  States.  (For  1939  and  thereafter,  see 
next  to  last  paragraph  of  this  note.) 
1918  and  thereafter — 

Compensation  for  injuries  or  sickness. 

So  much  of  the  amount  received  duruig  World 
War  I  by  a  person  in  the  military  or  naval 
forces  of  the  United  States  as  salary  or  com- 
pensation in  any  form  from  the  United  States, 
for  active  service  in  such  forces,  as  did  not 
exceed  $3,500. 

1921  and  thereafter— 

Amounts  received  as  compensation,  family 
allotments  and  allowances,  or  as  pensions 
from  the  United  States  for  service  of  bene- 
ficiary or  another  in  military  or  naval  forces 
of  the  United  States  in  time  of  war. 

Rental  value  of  a  dwellmg  house  furnished  to 
a  minister  of  the  gospel. 

Receipts  of  shipowners'  mutual  protection  and 
indemnity  associations. 

1922  througli  1931— 

So  much  of  the  amount  received  as  dividend  or 
interest    from    domestic    building    and    loan 
associations,  operated  exclusively  for  purpose 
of  making  loans  to  members,   as  does  not 
exceed  $300. 
1925  and  thereafter — 
Earned  income  from  sources  without  the  United 
States.    (Also  see  note  2(d),  p.  436.) 
1928  through  1938— 
Salaries  of  teachers  in  Alaska  and  Hawaii,  if 
not  paid  by  the  United  States. 
1932  and  thereafter— 
Compensation  of  employees  of  foreign  govern- 
ments. 
1938  and  thereafter— 
Income  exempt  under  treaty. 

1940  and  thereafter — 

Compensation  of  employees  of  the  Common- 
wealth of  the  Philippines. 

1941  through  1948—  .    . 
Compensation   received   by   noncommissioned 

personnel  for  active  service  in  the  military  or 
naval  forces  of  the  United  States.  (Prior  to 
enactment  of  the  Revenue  Act  of  1945  and 
Public  Law  384,  Eightieth  Congress,  only  $250 
if  single  or  $300  if  married  or  head  of  a  family 
were  excluded  for  1942,  and  $1,500  during  1943- 
44.  The  additional  exclusions,  made  retro- 
active, are  not  reflected  in  the  salary  tabulated 
in  Statistics  of  Income  for  the  years  1941 
through  1944.) 

1942  and  thereafter— 

Disability  pay  for  sickness  or  injury  resulting 
from  active  service  in  the  armed  forces  of  any 
country. 

1943  through  1948— 

Active  service  pay,  not  exceeding  $1,500,  of  com- 
missioned ofhcers  in  the  military  or  naval 
forces  of  the  United  States. 

1944  and  thereafter— 

Mustering-out  payments  with  respect  to  service 
in  the  military  or  naval  forces  of  the  United 
States. 
Compensation  received  in  respect  of  services  of  a 
minor  is  excluded  from  the  gross  income  of  the 
parent    (reported   on   the   minor's   return    if 
required  to  be  filed). 
The  two  following  paragraphs  pertain  to  certain 
salaries  which  are  to  be  included  in  gross  income,  as 
indicated: 


Prior  to  1932  the  taxability  of  the  salaries  of  Fed- 
eral judges  was  the  subject  of  considerable  Utigation. 
The  Revenue  Act  of  1932  made  the  compensation  of 
the  President  and  of  Federal  judges  who  took  office 
after  June  6,  1932,  taxable.  By  the  Public  Salary 
Tax  Act  of  1939,  the  salaries  of  Federal  judges  who 
took  office  on  or  before  June  6, 1932,  were  made  taxable, 
as  well  as  the  compensation  for  personal  services- 
rendered  after  Dec.  31, 1938,  as  an  officer  or  employee- 
of  a  State,  or  any  pohtical  subdivision  thereof  or 
any  agency  or  instrumentality  of  any  one  or  more  of 
the  foregoing.  (See  exclusion  for  1913  through  1938 
above.) 

Section  107  of  the  Code,  added  by  the  Revenue 
Act  of  1939,  provides  that,  for  any  taxable  year  be- 
ginning after  Dec.  31,  1938,  in  the  case  of  compen- 
sation (a)  received  from  personal  services  rendered 
by  an  individual  in  his  individual  capacity,  or  as  a 
member  of  a  partnership,  and  covering  a  period  of 
5  calendar  years  or  more  from  tlie  beginning  to 
the  completion  of  such  services,  (b)  paid  (or  not  less 
than  95  percent  of  which  is  paid  for  1939  and  1940; 
75  percent  for  1941)  only  on  the  completion  of  such 
services,  and  (c)  required  to  be  included  in  gross 
income  of  such  individuals,  the  tax  attributable  to 
such  compensation  shall  not  be  greater  than  the 
aggregate  of  taxes  which  would  have  been  paid  had 
the  compensation  been  received  in  equal  portions  in 
each  of  the  years  in  the  period.  Beginning  1942, 
practically  the  same  provision  obtains,  except  that 
the  time  element  is  reduced  to  3  years  and  the  portion 
of  compensation  so  received  is  increased  to  80  per- 
cent. ( For  method  of  tabulating  such  compensation 
reported  for  1949,  see  p.  16.) 

B  Exemptions  are  credits  against  net  income  for 
purposes  of  the  normal  tax  or  the  surtax,  or  both. 
They  are  termed  "personal  exemption"  for  1913-43 
and  allowed  for  the  taxpayer  and  spouse,  "normal- 
tax  exemption"  and  "surtax  exemption"  for  1944^5 
and  allowed  for  the  taxpayer  and  spouse  with  addi- 
tional "surtax  exemptions"  in  lien  of  credit  for  de- 
pendents (see  note  10  below),  and  "exemption"  for 
1946  and  thereafter  and  allowed  for  the  taxpayer, 
his  spouse,  and  dependents.  For  194S-4P,  additional 
exemptions  are  allowed  for  age  65  or  more  and  for 
blindness  of  the  taxpayer  and/or  spouse  (if  a  joint 
return  is  filed). 

Exemption  is  allowed  for  normal  tax  only  for  1913- 
33,  for  both  normal  tax  and  surtax  for  1934  and  there- 
after, except  that  for  1944-45  on  a  joint  return  wliere 
tlie  adjusted  gross  income  of  one  spouse  is  less  than 
$500  the  normal-tax  exemption  is  $500  plus  the  ad- 
justed gross  income  of  such  spouse. 

Personal  exemption  for  1913-23  is  determined  by 
the  marital  status  of  the  taxpayer  on  the  last  day  of 
the  taxable  year,  for  1924-43,  if  the  taxpayer's  status 
changes  during  the  year,  the  personal  exemption  is 
apportioned  according  to  the  number  of  months 
dm'ing  which  the  taxpayer  occupied  each  status, 
except  that  for  individuals  filing  Form  1040A.  the 
marital  status  is  determined  as  of  December  31  for 
1941  and  as  of  July  1  for  1942-43  and  the  personal 
exemption  is  not  prorated.  For  1944  and  there- 
after, marital  status  is  determined  as  of  the  close  of 
the  taxable  year,  or  if  one  spouse  dies  during  the  year 
as  of  the  time  of  such  death,  and  no  proration  of  ex- 
emption is  required.  Head  of  family  status  is  appli- 
cable only  for  1916-43. 

Personal  exemption  for  the  period  March  1  through 
December  31,  1913  is  ^6  of  the  amount  shown.  For 
1921  and  subsequent  years,  citizens  deriving  a  large 
percentage  of  their  income  from  sources  within  a  pos- 
session of  the  United  States  are  allowed  the  same 
exemption  as  a  nonresident  alien. 

»  For  1937,  certain  trusts  which  pfrmitted  accumu- 
lation of  income  were  not  allowed  the  exemption; 
for  1938and  subsequent  years,  a  credit  of  $100  against 
the  net  income  of  a  trust  was  substituted  for  the 
exemption. 

1"  The  credit  against  net  income  allowed  Individ- 
uals for  each  dependent,  under  18  years  of  age  or 
incapable  of  self-support  because  mentally  or  phys- 
ically defective,  is  determined  by  the  number  of  such 
dependents  actually  receiving  their  chief  support 
from  the  taxpayer  on  the  last  day  of  the  taxable  year, 
for  1931  and  prior  years;  for  1932-43,  if  the  taxpayer's 
status,  with  regard  to  dependents,  changes  during 
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the  taxable  year,  the  credit  for  dependents  is  appor- 
tioned according  to  the  number  of  months  during 
which  the  taxpayer  occupied  each  status,  except  in 
the  case  of  taxpayers  filing  Form  1040A,  for  1U41-43, 
for  which  see  table  C,  note  2,  p.  451.  For  l<J41-43, 
if  the  taxpayer  is  head  of  a  family  wholly  by  reason 
of  one  or  more  dependents  for  whom  he  would  be 
entitled  to  credit,  such  credit  is  disallowed  with 
respect  to  one  such  dependent.  For  1944-49,  an 
exemption  is  allowed  for  each  closely  related  depend- 
ent specified  by  law  whose  gross  income  for  the  tax- 
able year  is  less  than  $500  and  over  half  of  whose 
support  was  received  from  the  taxpayer. 

Credits  for  dependents  are  allowed  for  normal  tax 
only,  1917-3a;  for  both  normal  tax  and  surtax,  1934-43; 
for  surtax  only,  1944-45;  and  for  both  normal  tax  and 
surtax,  1946  and  thereafter. 

The  credit  for  dependents  is  not  applicable  to 
citizens  deriving  a  large  percentage  of  their  gross 
income  from  somxes  within  a  possession  of  the 
United  Stales,  1921  and  subsequent  years. 

11  The  normal  tax  rates  are  applied  to  the  balance 
of  net  income  after  deductmg  the  following  credits 
(however,  for  optional  tax  paid  in  lieu  of  normal  tax 
and  surtax  for  1941  and  thereafter,  see  table  C, 
pp.  446-450): 

(a)  Personal  exemption,  1913-16;  personal  exemp- 
tion and  credit  lor  dependents,  1917-43;  normal-tax 
exemiuion,  1944-45;  and  all  exemptions,  1946  and 
thereafter.  (For  nonresident  aliens,  see  note  14, 
below.) 

(6)  Dividends  on  stock  of  domestic  corporations, 
1913  through  1935  (other  than  (1)  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  withm  a  possession  of  the  United  States, 
1921  through  1935,  (2)  China  Trade  Act  corpora- 
tions, 1922  through  1935,  and  (3)  corporations  ex- 
empt from  tax,  1932  through  1935),  and  dividends 
on  stock  of  foreign  corporations  receiving  a  certam 
amount  of  income  from  sources  within  the  United 
States,  1913  through  1933.  (For  1936  and  subse- 
quent years,  no  dividends  are  deductible  except 
those  on  share  accounts  in  Federal  savings  and  loan 
associations  issued  prior  to  Mar.  28, 1942.) 

(c)  Income  upon  which  the  tax  has  been  paid  or 
withheld  for  payment  at  the  source,  1913  through 
1917.  ('I'his  amount  was  not  tabulated  separately 
in  Statistics  of  Income.) 

(d)  Interest  on  obligations  issued  after  September 
1, 1917  and  before  March  1, 1941,  by  the  United  States 
or  any  instrumentality  thereof  (other  than  'treasury 
notes  of  the  JNationax  delense  series)  to  the  extent 
that  such  interest  is  required  to  be  included  in  gross 
income.    (See  Public  IJebt  Act  of  1941,  sec.  4.) 

(e)  The  earned  income  credit  allowed  individuals, 
1934-43.     (See  table  E ,  p.  454) 

u  The  normal  tax  rate  is  that  for  the  calendar  year. 
In  the  case  of  a  rate  change  during  a  fiscal  year 
ending  in  the  period  1918  through  1933,  the  total  tax  is 
prorated  on  the  basis  of  the  number  of  months  in 
each  year  (total  tax  was  prorated  for  fiscal  years  end- 
ing in  1919,  1922,  1924,  1925,  1929,  1930,  and  1932). 
For  fiscal  years  beginning  in  the  period  Jan.  1,  1934 
through  luly  1,  1941,  the  rate  is  that  for  the  year 
in  which  the  taxable  year  begins.  For  fiscal  years 
beginnmg  in  1941  and  ending  in  1942  after  .lune  30, 
a  tentative  tax  is  computed  under  the  law  in  effect 
for  each  taxable  year  and  the  two  tentative  taxes  are 
then  prorated  according  to  the  number  of  days 
belore  July  1,  1942,  and  after  June  30,  1942.  lor 
fl.3cal  years  beginning  in  1943  and  ending  in  1944, 
the  tentative  tax  method  is  also  employed  and  the 
tentative  taxes  are  prorated  according  to  the  num- 
ber of  days  belore  January  1,  1944,  and  the  number 
of  days  aitei-  iJecember  31,  1943,  also,  for  fiscal  years 
begimimg  in  1945  or  1947  and  ending  in  1946  or  1948, 
respectively,  the  tax  is  similarly  prorated. 

"  In  general,  nonresident  aliens  are  required  to 
file  income  tax  returns  for  all  taxable  income  from 
sources  within  the  United  States  regardless  of 
amount,  unless  total  tax  has  been  paid  at  source. 

"For  1918  through  1920,  nonresident  aliens  are 
allowed  the    personal   exemption  ($1,000  if  single, 


$2,000  if  married)  and  the  credit  for  each  dependent 
($200),  only  when  the  country  of  which  the  non- 
resident alien  is  a  citizen  either  impo.ses  no  income 
tax  or  allows  similar  credit  to  citizens  of  the  United 
States  not  residhig  within  such  foreign  country, 
(See  notes  17, 18,  and  20,  below.) 

•»  For  combined  net  income  in  excess  of  $5,000, 
personal  exemption  is  $2,000,  but  in  no  case  shall  the 
tax  exceed  that  computed  with  an  exemption  of 
$2,500  by  more  than  the  amount  of  net  Income  in 
excess  of  $5,000. 

18  Tax  for  1923,  computed  at  these  rates,  was  re- 
duced 25  percent  by  credit  or  refund  under  section 
l2U0(a),  Kevenue  Act  of  1924. 

1'  For  1921  through  1935,  credit  for  dependent  is 
allowed  only  to  nomesident  aliens  residing  in  Canada 
or  Mexico,  the  credit  being  $401)  lor  each  dependent. 
(For  limitation  applicable  to  1936  and  subsequent 
years,  see  note  20,  below.) 

'»  For  1922  through  1933,  on  net  income  attributable 
to  compensation  for  labor  or  personal  services  actual- 
ly perlormed  in  the  United  States,  a  nonresident 
alien  who  is  a  resident  ol  Canada  or  Mexico  receives 
benefit  ot  normal  tax  rate  provided  for  United  States 
citizens.  1<  or  1934  and  1935,  the  rale  of  normal  tax 
is  the  same  for  all  individuals.  (For  1936  and  there- 
after, see  note  20,  below.) 

'»  These  reduced  rates  for  1929  are  provided  by 
Joint  Resolution  of  Congress,  No.  133,  approved  by 
the  President  December  16, 1929. 

20  Beginning  1936,  the  returns  of  nonresident  aliens 
are  divided  into  two  groups — (1)  those  who  are  en- 
gaged in  trade  or  business  within  the  United  States 
or  have  an  office  or  place  of  business  therein  at  any 
time  within  the  taxable  year,  and  (2)  those  who  do 
not  have  an  office  or  place  of  business  within  the 
United  States. 

The  aliens  described  in  (1)  above  are  allowed  the 
exemption  shown  (and  in  the  case  of  residents  of 
Canada  or  Mexico  only,  credit  for  dependents)  but 
are  subject  to  the  same  tax  rates  upon  their  net 
income  from  som"ces  within  the  United  States  as 
are  provided  for  citizens  of  the  United  States.  (The 
retm-ns  ol  these  aliens  are  included  in  Statistics  of 
Income  prior  to  1949.) 

Aliens  in  (2)  above  compute  a  tax  on  gross  income 
from  sources  within  the  United  States  (without 
exemption  or  credit  for  dependents)  at  the  rates 
shown.  Except  in  the  case  of  a  resident  of  Canada, 
such  aliens  having  more  than  a  specified  amount  of 
gross  income  from  sources  within  the  United  States 
use  the  exemption  shown  and  the  normal  tax  and 
surtax  rates  for  citizens  of  the  Unitf.d  States  in  com- 
puting a  tax  on  net  income,  which  tax  is  compared 
with  the  tax  computed  on  gross  income  (described 
above)— the  larger  of  the  two  taxes  being  the  tax 
liability.  Residents  of  Mexico  only  are  permitted 
to  claim  the  credit  for  dependents  in  computing  the 
tax  at  normal  tax  and  surtax  rates.  For  variations 
from  these  general  statements,  for  exceptions  to  the 
rates  shown,  and  for  provisions  pertaining  to  such 
aliens  residing  in  countries  with  which  treaties  are  in 
effect,  see  supplement  H  of  the  Revenue  Act  of  1936 
and  corresponding  provisions  of  later  acts.  (The 
returns  of  these  aliens  are  not  included  in  Statistics 
of  Income  for  1936  and  subsequent  years.) 

21  The  Internal  Revenue  Code,  approved  February 
10,  1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in 
force  on  January  2,  1939,  and  repealed  all  such  laws 
and  parts  of  laws  codified  therein  as  of  the  effective 
dates  of  the  respective  corresponding  provisions  of 
the  Code. 

22  Revenue  acts  passed  after  February  10, 1939  (the 
date  of  the  enactment  of  the  Internal  Revenue 
Code)  are  not  complete  taxing  statutes  in  themselves, 
but  consist  of  amendments  to  the  Code.  There  is 
no  one  efl'ective  date  for  all  provisions  of  each  act; 
some  of  the  provisions  are  retroactive,  others  apply 
to  the  current  tax  period,  while  still  others  are 
effective  for  future  taxable  years. 

23  For  1940  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.    The  defense  tax  is  computed  on  the  total  tax 
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before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  ngard 
to  the  defense  tax. 

"  The  Current  Tax  Payment  Act  of  1943  (enacted 
June  9,  1943) ,  while  not  affecting  items  in  this  table, 
provided: 

(o)  Current  collection  of  the  income  and  victory 
tax  liability  of  individuals,  beginning  July  1,  1943, 
through  an  increase  in  the  rate  of  withholding  upon 
salaries  and  wages  and  through  payments  on  declara- 
tion of  estimated  tax.  The  withholding  tax  rate 
provided  by  earlier  legislation  (see note  25  (d),  below) 
was  increased  to  20  percent  of  the  excess  of  each  wage 
payment  over  the  withholding  exemption  allowable, 
effective  for  the  first  complete  payroll  period  after 
July  1,  1943.  Persons  receiving  more  than  specified 
amounts  of  income  not  subject  to  withholding  were 
required  to  file,  on  or  before  September  15,  1943,  a 
declaration  of  estimated  tax  for  the  taxable  year. 
After  deducting  the  estimated  tax  to  be  withheld  and 
the  payments  on  1942  tax,  payment  of  the  remaining 
estimated  tax  was  due  in  two  installments.  The 
first  installment  was  to  be  paid  at  the  time  of  filing 
the  declaration  and  the  second  on  December  15,  1943. 
Amounts  actually  withheld  upon  wages  and  those 
paid  on  account  of  the  declaration,  as  well  as  pay- 
ments on  the  1942  tax,  are  considered  payments  on 
the  total  income  and  victory  tax  liability  on  the 
complete  return  for  1943. 

(6)  That  an  individual  who  was  liable  for  a  1942 
tax  must  file  a  1943  return  on  which  the  prior  year 
tax  is  reported,  even  though  a  1943  return  is  not 
otherwise  required, 

(c)  Relief  from  payment  of  2  years'  taxes  in  1  year 
through  the  cancellation  of  part  or  all  of  the  smaller 
year's  tax  liability  of  those  individuals  who  were 
subject  to  tax  on  both  1942  and  1943  incomes.  The 
forgiveness  features,  in  general,  are: 

If  the  smaller  year's  tax  is  $50  or  less,  it  is  all 
forgiven. 

If  the  smaller  year's  tax  is  more  than  $50  but 
not  over  $66.67,  the  forgiveness  is  a  flat  $50. 

If  the  smaller  year's  tax  is  more  than  $66.67, 
the  forgiveness  is  75  percent  of  such  tax. 

In  the  case  of  an  individual  who  was  in  the 
active  service  of  the  military  or  naval  forces  of 
the  United  States  or  any  of  the  other  United 
Nations  at  any  time  during  the  taxable  year  1942 
or  1943,  and  whose  tax  liability  for  1942  is  greater 
than  the  tax  for  1943,  the  forgiveness  is  increased 
by  recomputing  the  1942  tax  to  eliminate  as 
much  of  its  excess  over  the  1943  tax  as  is  due  to 
earned  net  income.    This  may  result  in  the 

1942  tax  as  recomputed  being  no  greater  than  the 

1943  tax. 

"  Except  for  this  filing  provision,  the  data  in  this 
table  relate  to  the  income  tax  and  not  to  the  victory 
tax.  A  summary  of  the  victory  tax  provisions  for 
the  income  year  1943,  under  the  Revenue  Act  of  1942, 
tollows: 


(a)  A  victory  tax  is  imposed  at  the  rate  of  5  percent 
of  the  victory  tax  net  income  after  a  specific  exemp- 
tion of  $624,  regardless  of  marital  status.  An  exemp- 
tion of  $1,248  is  allowed  husband  and  wife  filing  a 
joint  return  unless  the  victory  tax  net  income  of  one 
spouse  is  less  than  $624  in  which  case  the  specific 
exemption  is  limited  to  $624  plus  the  victory  tax 
net  income  of  such  spouse.  Against  the  victory  tax 
a  credit  is  allowed  in  the  amount  of  25  percent  of 
the  tax  (but  not  over  $500)  in  the  case  of  a  single 
person  or  married  person  not  living  with  husband 
or  wife,  and  40  percent  of  the  tax  (but  not  over 
$1,000)  for  a  married  person  living  with  husband  or 
wife  or  for  the  head  of  a  family,  plus,  in  each  case 
2  percent  of  the  tax  (but  not  more  than  $100)  for 
each  dependent  with  respect  to  whom  a  credit  is 
allowable  for  income  tax  purposes.  The  amount 
of  victory  tax  (before  tax  credits)  is  limited  to  the 
excess  of  90  percent  of  net  income  over  the  tax 
imposed  by  chapter  I  of  the  Code. 

(6)  Victory  tax  net  income  differs  from  income 
tax  net  income  in  that  it  does  not  include  (1)  partially 
tax-exempt  interest,  (2)  gain  or  loss  from  sales  or 
exchanges  of  capital  assets,  nor  (3)  certain  compensa- 
tion for  injuries  or  sickness.  It  differs  also  in  that 
the  only  deductions  allowed  in  its  determination  are 
expenses  incurred  in  trade  or  business  or  in  the 
production  of  income. 

(c)  No  credit  for  dependents  is  allowed  for  victory 
tax  purposes  other  than  the  tax  credit  described  in 
paragraph  (a)  of  this  note. 

(d)  Provision  was  made  for  collection  of  tax  at 
source  on  wages  by  requiring  emploj'ers  to  deduct 
and  withhold  on  or  after  January  1,  1943,  a  tax  equal 
to  5  percent  of  the  excess  of  each  wage  payment  over 
the  withholding  deduction  allowable.  (The  rate  of 
withholding  tax  was  increased  beginning  July  1, 1943, 
as  indicated  in  note  24  (a) ,  above.) 

(e)  When  the  combined  gross  income  of  husband 
and  wife  is  below  $1,200  but  one  spouse  has  gross 
income  in  excess  of  $624,  a  return  is  required  to  be 
filed  by  such  spouse,  on  account  of  the  victory  tax. 

(/)  The  victory  tax  is  not  applicable  to  nonresident 
aliens  who  are  not  engaged  in  trade  or  business  in  the 
United  States,  except  in  case  of  aliens  (other  than 
residents  of  Canada)  deriving  more  than  $15,400  gross 
income  from  sources  within  the  United  States. 

"  The  exemption  is  $500  for  each  spouse,  except 
that  for  1944-45,  on  joint  returris  where  adjusted 
gross  income  of  one  spouse  is  less  than  $500,  the 
normal-tax  exemption  is  $500  plus  the  adjusted  gross 
income  of  such  spouse. 

2'  For  1946-47,  the  3  percent  normal  tax  is  reduced 
by  5  percent  thereof  under  the  Revenue  Act  of  1945. 
For  1948-49,  the  combined  normal  tax  and  surtax  is 
reduced  by  17  percent  of  the  first  $400  of  tax,  plus  12 
percent  of  the  next  $99,600,  and  plus  9.75  percent  of 
the  amount  in  excess  of  $100,000. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  1913  through  1949 


' 

TarifE  Act 
(Oct.  3,  1913) 

Revenue  Act  of— 

Income  subject 

to  surtax ' 

(Thousands 

1916 

1917 

1918,  1921 

Income  years 

of  dollars) 

Mar.  1, 1913 
through 

1916 

1917 

1918  through 

]001 

Dec. 

31,  1915 

Total 

Total 

Total 

Total 

Rate' 

surtax  ' 

Rate' 

surtax ' 

Rate* 

surtax » 

Rate* 

surtax 

Exceed- 
ing 

Equaling 

(per- 
cent) 

on 
amount 
in  second 
column 

(per- 
cent) 

on 
amount 
in  second 
column 

(per- 
cent) 

on 
amount 
in  second 
column 

(per- 
cent) 

on 

amount 

in  second 

column 

1 

0 

2 

1 

2 

2 

4 

2 

3 

4 

5 

3 

4 

5 

6 

i' 

"$io' 

i' 

$10' 

4 

5 

6 

7.5 

1 

25 

2 

40 

5 

g 

7.5 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 

8 
10 
12 
12.5 
13 
14 
15 
16 
18 
20 
22 

2 
2 
3 
3 
4 
4 
4 
5 
5 
5 

8 

35 

75 
135 
150 
170 
210 
250 
300 
400 
500 
660 

2 
3 

4 
5 
5 
5 

6 
6 
7 
8 
9 

50 
110 
190 
215 
240 
290 
350 
410 
550 
710 
890 

s 

7 

7 

s 

8 

g 

9 

10 



10 

11 

11 

12 

12 

13 

13 

14 



14 

15 

15 

16 

i" 

$26' 

$20' 

16 

17 

22 

24 

1 

40 

40 

8 

820 

10 

1,090 

17 

18 

24 

26 

1 

60 

60 

8 

980 

11 

1,310 

18 

19 

26 

28 

1 

80 

80 

8 

1,140 

12 

1,550 

19 

20 

28 

30 

1 

100 

100 

8 

1,300 

13 

1,810 

20 

21 

30 

32 

1 

120 

120 

8 

1,460 

14 

2,090 

21 

22 

32 

34 

1 

140 

140 

8 

1,620 

15 

2,390 

22 

23 

34 

36 

1 

160 

160 

8 

1,780 

16 

2,710 

23 

24 

36 

38 

1 

180 

180 

8 

1,940 

17 

3,050 

24 

25 

38 

40 

1 

200 

200 

8 

2,100 

18 

3,410 

25 

26 

40 

42 

1 

220 

2 

240 

12 

2,340 

19 

3,790 

26 

27 

42 

44 

1 

240 

2 

280 

12 

2,580 

20 

4,190 

27 

28 

44 

46 

1 

260 

2 

320 

12 

2,820 

21 

4,610 

28 

29 

46 

48 

1 

280 

2 

360 

12 

3,060 

22 

5,050 

29 

30 

48 

50 

1 

300 

2 

400 

12 

3,300 

23 

5,510 

30 

31 

50 

52 

2 

340 

2 

440 

12 

3,540 

24 

5,990 

31 

32 

52 

54 

2 

380 

2 

480 

12 

3,780 

25 

6,490 

32 

33 

54 

56 

2 

420 

2 

520 

12 

4,020 

26 

7,010 

33 

34 

56 

58 

2 

460 

2 

560 

12 

4,260 

27 

7,550 

34 

35 

58 

60 

2 

500 

2 

600 

12 

4,500 

28 

8,110 

35 

36 

60 

62 

2 

540 

3 

660 

17 

4,840 

29 

8,690 

36 

37 

62 

64 

2 

580 

3 

720 

17 

5,180 

30 

9,290 

37 

38 

64 

66 

2 

620 

3 

780 

17 

5,520 

31 

9,910 

38 

39 

66 

68 

2 

660 

3 

840 

17 

5,860 

32 

10,  550 

39 

40 

68 

70 

2 

700 

3 

900 

17 

6,200 

33 

11,  210 

40 

41 

70 

72 

2 

740 

3 

960 

17 

6,540 

34 

11,890 

41 

42 

72 

74 

2 

780 

3 

1,020 

17 

6,880 

35 

12,  590 

42 

43 

74 

75 

2 

800 

3 

1,050 

17 

7,050 

36 

12, 950 

43 

44 

75 

76 

3 

830 

3 

1,080 

17 

7,220 

36 

13, 310 

44 

45 

76 

78 

3 

890 

3 

1,140 

17 

7,560 

37 

14, 050 

45 

46 

78 

80 

3 

950 

3 

1,200 

17 

7,900 

38 

14, 810 

46 

47 

80 

82 

3 

1,010 

4 

1,280 

22 

8,340 

39 

15,  590 

47 

48 

82 

84 

3 

1,070 

4 

1,360 

22 

8,780 

40 

16, 390 

48 

49 

84 

86 

3 

1,130 

4 

1,440 

22 

9,220 

41 

17, 210 

49 

50 

86 

88 

3 

1,190 

4 

1,520 

22 

9,660 

42 

18, 050 

50 

61 

88 

90 

3 

1,250 

4 

1,600 

22 

10,  100 

43 

18, 910 

51 

52 

90 

92 

3 

1,.310 

4 

1,680 

22 

10,  540 

44 

19, 790 

52 

53 

92 

94 

3 

1,370 

4 

1,760 

22 

10,  980 

45 

20, 690 

53 

54 

94 

96 

3 

1,430 

4 

1,840 

22 

11,420 

46 

21, 610 

54 

55 

96 

98 

3 

1,490 

4 

1,920 

22 

11,860 

47 

22,  550 

55 

56 

98 

100 

3 

1,550 

4 

2,000 

22 

12, 300 

48 

23,  510 

56 

57 

100 

150 

4 

3,550 

5 

4,500 

27 

25, 800 

52 

49,  510 

57 

58 

150 

200 

4 

5,550 

6 

7,500 

31 

41, 300 

56 

77,  510 

58 

59 

200 

250 

4 

7,550 

7 

11,000 

37 

59, 800 

60 

107,  510 

59 

60 

250 

300 

5 

10, 050 

8 

15,000 

42 

80, 800 

60 

137,  510 

60 

61 

300 

400 

5 

15, 050 

9 

24, 000 

46 

126, 800 

63 

200,  510 

61 

62 

400 

500 

5 

20, 050 

9 

33, 000 

46 

172,  800 

63 

263, 510 

62 

63 

500 

750 

6 

35, 050 

10 

58, 000 

50 

297,800 

64 

423,  510 

63 

64 

750 

1,000 

6 

50,050 

10 

83,000 

55 

435, 300 

64 

5a3,  510 

64 

65 

1,000 

1,500 

6 

80, 050 

11 

138, 000 

61 

740, 300 

65 

908,  510 

65 

66 

1,500 

2,000 

6 

110, 050 

12 

198, 000 

62 

1, 050, 300 

65 

1,  233,  510 

66 

67 

2,000 

5,000 

6 

290,050 

13 

588, 000 

63 

2, 940, 300 

65 

3, 183, 510 

67 

68 

5,000 

6 

13 

63 

65 

68 

For  footnotes,  see  p.  445. 
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^^ 

Income  subject 

Revenue  Act  of— 

1921 

1924              1 

1926 

1928 

1932 

to  surtax ' 
(Thousands 
of  dollars) 

1 

Income  years 

1922 

,  1923 « 

1924              1 

1925  through  1931 

1932,  1933 

Total 

Total 

Total 

Total  sur- 

Exceeding 

Equaling 

Rate' 
(per- 
cent) 

surtax  on 
amount 
in  sec- 
ond col- 
umn 

Rate  3 
(per- 
cent) 

surtax  on 
amount 
in  sec- 
ond col- 
umn 

Rate' 
(per- 
cent) 

surtax  on 
amount 
in  sec- 
ond col- 
umn 

Rate' 
(per- 
cent) 

tax  on 

amount  in 

second 

column 

1 

0 

2 

1 

2 

2 

4 

2 

3 
4 
6 
6 

7 

4 

5 

3 

5 

g 

4 

6 

7.5 

i' 

$15" 

i" 

sis" 

5 

7.  5 

8 

1 

20 

1 

20 

6 

s" 

10 

1 

40 

1 

40 

7 

8 

10 

12 

2 

80 

i" 

$20" 

i" 

$26" 

2 

80 

8 

g 

12 

12.5 

3 

95 

1 

25 

1 

25 

3 

96 

9 

10 

12.5 

13 

3 

110 

1 

30 

1 

30 

3 

110 

10 

11 

13 

14 

3 

140 

1 

40 

1 

40 

3 

140 

11 

12 

14 

16 

4 

180 

2 

60 

2 

60 

4 

180 

12 

13 

15 

16 

4 

220 

2 

80 

2 

80 

4 

220 

13 

14 

16 

18 

5 

320 

3 

140 

3 

140 

5 

320 

14 

15 

18 

20 

6 

440 

4 

220 

4 

220 

6 

440 

15 

16 

20 

22 

8 

600 

5 

320 

5 

320 

8 

600 

16 

17 

22 

24 

9 

780 

6 

440 

6 

440 

9 

780 

17 

18 

24 

26 

10 

980 

7 

580 

7 

680 

10 

980 

18 

19 

26 

28 

11 

1,200 

8 

740 

7 

720 

11 

1,200 

19 

20 

28 

30 

12 

1,440 

9 

920 

8 

880 

12 

1,440 

20 

21 

30 

32 

13 

1,700 

10 

1,120 

8 

1,040 

13 

1,700 

21 

22 

32 

34 

15 

2,000 

10 

1,320 

9 

1,220 

15 

2,000 

22 

23 

34 

36 

15 

2,300 

11 

1,540 

9 

1,400 

15 

2,300 

23 

24 

36 

38 

16 

2,620 

12 

1,780 

10 

1,600 

16 

2,620 

24 

25 

38 

40 

17 

2,960 

13 

2,040 

10 

1,800 

17 

2,960 

26 

26 

40 

42 

18 

3,320 

13 

2,300 

11 

2.020 

18 

3,320 

26 

27 

42 

44 

19 

3,700 

14 

2,580 

11 

2,240 

19 

3,700 

27 

28 

44 

46 

20 

4,100 

15 

2,880 

12 

2,480 

20 

4,100 

28 

29 

46 

48 

21 

4,520 

16 

3,  200 

12 

2,720 

21 

4,520 

29 

30 

48 

50 

22 

4,960 

17 

3,540 

13 

2,980 

22 

4,960 

30 

31 

50 

•  52 

23 

5,420 

18 

3,900 

13 

3,240 

23 

6,420 

31 

32 

52 

54 

24 

5,900 

19 

4,280 

14 

3,520 

24 

6,900 

32 

33 

54 

56 

25 

6,400 

19 

4,660 

14 

3,800 

25 

6,400 

33 

34 

56 

58 

26 

6,920 

20 

5,060 

15 

4,100 

26 

6.920 

34 

35 

58 

60 

27 

7,460 

21 

5,480 

15 

4,400 

27 

7,460 

35 

36 

60 

62 

28 

8,020 

21 

6,900 

16 

4,720 

28 

8,020 

36 

37 

62 

64 

29 

8,600 

22 

6,340 

16 

5,040 

29 

8,600 

37 

38 

64 

66 

30 

9,200 

23 

6,800 

17 

5,380 

30 

9,200 

38 

39 

66 

68 

31 

9,820 

24 

7,280 

17 

5.  720 

31 

9,820 

39 

40 

68 

70 

32 

10, 460 

25 

7,780 

17 

6,060 

32 

10, 460 

40 

41 

70 

72 

33 

11,120 

26 

8,300 

18 

6,420 

33 

11, 120 

41 

42 

72 

74 

34 

11, 800 

26 

8,820 

18 

6,780 

34 

11, 800 

42 

43 

74 

75 

35 

12, 150 

27 

9,090 

18 

6,960 

35 

12, 160 

43 

44 

75 

76 

35 

12,  500 

27 

9,360 

18 

7,140 

35 

12,500 

44 

45 

76 

78 

36 

13,  220 

28 

9,920 

18 

7,500 

36 

13,  220 

46 

46 

78 

80 

37 

13, 960 

28 

10, 480 

18 

7,860 

37 

13, 960 

46 

47 

80 

82 

38 

14,  720 

29 

11,060 

19 

8,240 

38 

14,  720 

47 

48 

82 

84 

39 

15,  500 

30 

11,660 

19 

8,620 

39 

15,  500 

48 

49 

84 

86 

40 

16, 300 

31 

12,  280 

19 

9,000 

40 

16, 300 

49 

50 

86 

88 

41 

17, 120 

31 

12, 900 

19 

9,380 

41 

17, 120 

50 

51 

88 

90 

42 

17, 960 

32 

13,  540  ■ 

19 

9,760 

42 

17,960 

61 

52 

90 

92 

43 

18, 820 

33 

14,  200 

19 

10, 140 

43 

18, 820 

52 

53 

92 

94 

44 

19,  700 

34 

14, 880 

19 

10,  520 

44 

19,  700 

53 

54 

94 

96 

45 

20,  600 

35 

15,580 

19 

10, 900 

45 

20, 600 

54 

55 

96 

98 

46 

21,  520 

36 

16, 300 

19 

11,280 

46 

21,  520 

55 

56 

98 

100 

47 

22, 460 

36 

17, 020 

19 

11, 660 

47 

22, 460 

56 

57 

100 

150 

48 

46,  460 

37 

35,  520 

20 

21, 660 

48 

46,460 

57 

58 

150 

200 

49 

70,  900 

37 

54, 020 

20 

31, 660 

49 

70, 960 

58 

59 

200 

250 

50 

95, 960 

38 

73, 020 

20 

41, 660 

50 

96, 960 

59 

60 

250 

300 

50 

120, 960 

38 

92, 020 

20 

51,660 

50 

120,960 

60 

61 

300 

400 

50 

170,960 

39 

131,020 

20 

71,  660 

61 

171, 960 

61 

62 

400 

500 

50 

220, 960 

39 

170,020 

20 

91, 660 

52 

223, 960 

62 

63 

600 

750 

50 

345, 960 

40 

270, 020 

20 

141,660 

53 

366, 460 

63 

64 

750 

1,000 

50 

470, 960 

40 

370, 020 

20 

191, 660 

54 

491, 460 

64 

65 

3,000 

1,500 

50 

720, 960 

40 

570, 020 

20 

291, 660 

55 

766, 460 

65 

66 

1,  500 

2,000 

50 

970,  9(50 

40 

770,  020 

20 

391,660 

56 

1,041,460 

66 

67 

2,000 

5,000 

50 

2,  470,  960 

40 

1,970,020 

20 

991,  660 

66 

2,  691, 460 

67 

68 

6,000 

50 

40 

20 

65 

63 



For  footnotes,  see  p.  445. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  1913  through  1949 — Continued 


Revenue  Act  of 

Internal  Revenue  Code  as 

amended 

Revenue  Act  of 

1936  and  1938  and 

by  Revenue  Act  of 

— 

Income  subject 

1Q31 

Internal  Revenue 

to  surtax  i 
(Thousands 

Code 

1940 

1941 

of  dollars) 

Income  years 

1934 

,1935 

1936  through  1939 

1940 

1941 

Total 

Total 

Total 

Total  sur- 

Exceed- 

Equal- 

Rate' 

surtax  on 

Rate' 

surtax  on 

Rate' 

surtax'  on 

Rate» 

tax  on 

(per- 

amount 

(per- 

amount 

(per- 

amount 

(per- 

amount in 

ing 

ing 

cent) 

in  second 
column 

cent) 

in  second 
column 

cent) 

in  second 
column 

cent) 

second 
column 

1 

0 

2 

6 

$120 

] 

2 

2 

4 

9 

300' 

J 

3 

4 

5 

"4" 

$40" 

"4" 

$46' 

4' 

$40" 

13 

430' 

-3 

4 

5 

6 

4 

80 

4 

80 

4 

80 

13 

560 

4 

6 

6 

7.5 

5 

155 

5 

155 

6 

170 

17 

815 

6 

6 

7.5 

8 

5 

180 

5 

180 

6 

200 

17 

900 

6 

7 

8 

10 

6 

300 

6 

300 

8 

360 

21 

1,320 

7 

8 

10 

12 

7 

440 

7 

440 

10 

560 

25 

1,820 

8 

9 

12 

12.5 

8 

480 

8 

480 

12 

620 

29 

1,965 

9 

10 

12.5 

13 

8 

520 

8 

520 

12 

680 

29 

2,110 

10 

U 

13 

14 

8 

600 

8 

600 

12 

800 

29 

2,400 

U 

12 

14 

15 

9 

690 

9 

690 

15 

950 

32 

2,  720 , 

12 

13 

15 

16 

9 

780 

9 

780 

15 

1,100 

32 

3, 040 

13 

14 

16 

18 

11 

1,000 

11 

1,000 

18 

1,460 

35 

3, 740  ■■ 

14 

15 

18 

20 

13 

1 

260 

13 

1,260 

21 

1,880 

38 

4,500 

15 

16 

20 

22 

15 

1 

560 

15 

1,560 

24 

2,360 

41 

5, 320 

16 

17 

22 

24 

17 

1 

900 

17 

1,900 

27 

2,900 

44 

6,200 

17 

18 

24 

26 

17 

2 

240 

17 

2,240 

27 

3,440 

44 

7,080 

18 

19 

26 

28 

19 

2 

620 

19 

2,620 

30 

4,040 

47 

8,020 

19 

20 

28 

30 

19 

3 

000 

19 

3,000 

30 

4,640 

47 

8,960 

20 

21 

30 

32 

19 

3 

380 

19 

3,380 

30 

5,240 

47 

9,900 

21 

22 

32 

34 

21 

3 

800 

21 

3,800 

33 

5,900 

50; 

10,900 

22 

23 

34 

36 

21 

4 

220 

21 

4,220 

33 

6,560 

50 

11,  900 

23 

24 

36 

38 

21 

4 

640 

21 

4,640 

33 

7,220 

50 

12,  900 

24 

25 

38 

40 

24 

5 

120 

24 

5,120 

36 

7,940 

53 

13, 960 

25 

26 

40 

42 

24 

5 

600 

24 

5,600 

36 

8,660 

53 

15,020 

26 

27 

42 

44 

24 

6 

080 

24 

6,080 

36 

9,380 

53 

16, 080 

27 

28 

44 

46 

27 

6 

620 

27 

6,620 

40 

10, 180 

55 

17,180 

28 

29 

46 

48 

27 

7 

160 

27 

7,160 

40 

10,980 

55 

18, 280 

29 

30 

48 

50 

27 

7 

700 

27 

7,700 

40 

11,780 

55 

19,380 

30 

31 

50 

52 

30 

8 

300 

31 

8,320 

44 

12,  660 

57 

20, 520 

31 

32 

52 

64 

30 

8 

900 

31 

8,940 

44 

13, 540 

57 

21, 660 

32 

33 

54 

56 

30 

9 

500 

31 

9,560 

44 

14, 420 

57 

22, 800 

33 

34 

66 

58 

33 

10 

160 

35 

10,260 

44 

15, 300 

57 

23, 940 

34 

35 

58 

60 

33 

10 

820 

35 

10, 960 

44 

16, 180 

57 

25, 080 

35 

36 

60 

62 

33 

11 

480 

35 

11,  660 

47 

17, 120 

59 

26, 260 

36 

37 

62 

64 

36 

12 

200 

39 

12,440 

47 

18,060 

59 

27, 440 

37 

38 

64 

66 

36 

12 

920 

39 

13,  220 

47 

19, 000 

59 

28, 620 , 

.38 

39 

66 

68 

36 

13 

640 

39 

14, 000 

47 

19, 940 

59 

29, 800 

39 

40 

68 

70 

39 

14 

420 

43 

14, 860 

47 

20, 880 

59 

30,980! 

40 

41 

70 

72 

39 

15 

200 

43 

15,  720 

50 

21, 880 

61 

32, 200 

41 

42 

72 

74 

39 

15 

980 

43 

16, 580 

50 

22, 880 

61 

33,420 

42 

43 

74 

75 

42 

16 

400 

47 

17,050 

50 

23, 380 

61 

34,030' 

43 

44 

75 

76 

42 

16 

820 

47 

17,  520 

50 

23, 880 

61 

34,640, 

44 

45 

76 

78 

42 

17 

660 

47 

18, 460 

50 

24, 880 

61 

35,860; 

45 

46 

78 

80 

42 

18 

500 

47 

19, 400 

50 

25, 880 

61 

37,080: 

46 

47 

80 

82 

45 

19 

400 

51 

20, 420 

53 

26,  940 

63 

38, 340 : 

47 

48 

82 

84 

45 

20 

300 

51 

21,440 

53 

28, 000 

63 

39, 600 ! 

48 

49 

84 

86 

45 

21 

200 

51 

22,460 

53 

29,060 

63 

40,860' 

49 

50 

86 

88 

45 

22 

100 

51 

23, 480 

53 

30, 120 

63 

42,120; 

50 

51 

88 

90 

45 

23 

000 

51 

24,  500 

53 

31, 180 

63 

43, 380 

51 

52 

90 

92 

50 

24 

000 

55 

25, 600 

56 

32, 300 

64 

44,660 

52 

63 

92 

94 

50 

25 

000 

55 

26, 700 

56 

33, 420 

64 

45,  940 

53 

54 

94 

96 

50 

26 

000 

55 

27,800 

56 

34,  540 

64 

47,  220 

54 

55 

96 

98 

50 

27 

000 

55 

28,900 

56 

35,  660 

64 

48,  500 

55 

56 

98 

100 

50 

28 

000 

65 

30,  OOC 

56 

36, 780 

64 

49,  780 

56 

57 

100 

150 

52 

54 

000 

58 

59, 000 

58 

65,  780 

65 

82,280 

57 

58 

150 

200 

53 

80 

500 

60 

89, 000 

60 

95,  780 

66 

115,280 

58 

59 

200 

250 

54 

107 

500 

62 

120,000 

62 

126, 780 

67 

148,  780 

59 

60 

250 

300 

54 

134 

500 

64 

152, 000 

64 

158, 780 

69 

183, 280 

60 

61 

300 

400 

55 

189 

500 

66 

218, 000 

66 

224,  780 

71 

254, 280 

61 

62 

400 

500 

56 

245 

500 

68 

286, 000 

68 

292,  780 

72 

326,  280 

62 

63 

500 

750 

57 

388 

000 

70 

461, 000 

70 

467,  780 

73 

508,  780 

63 

64 

750 

1,000 

58 

533 

000 

72 

641, 000 

72 

647,  780 

74 

693,  780 

64 

65 

1,000 

1,500 

59 

828 

000 

73 

1, 006, 000 

73 

1,012,780 

75 

1,068,780 

65 

66 

1,500 

2,000 

59 

1,123 

000 

73 

1,371,000 

73 

1, 377,  780 

75 

1,  443, 780 

66 

67 

2,000 

5,000 

59 

2,893 

000 

74 

3,  591, 000 

74 

3,  597,  780 

76 

3,  723, 780 

67 

68 

5,000 

59 

75 

75 

77 

68 

For  footnotes,  see  p.  445. 
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B. — Income  tax  returns  of  individuals  and  fiduciaries:  Surtax  rates  and  total  surtax 
under  the  Federal  tax  laws  for  the  income  years  191S  through  1949 — Continued 


1 

Internal  Revenue  Code  as  amended  by  Revenue  Act  of— 

"^ 

Income  subject 
to  surtax' 

1942 

1941 

1945 

(Thousands 

of  dollars) 

Income  years 

1942, 1943              1 

1944,  1945 

1946  through  1949 

Total  surtax 

Total  surtax « 

Total  surtax ' 

Exceed- 

Equal- 

Rates 

on  amount 

Rate' 

on  amount 

Rate' 

on  amount 

ing 

ing 

(percent) 

in  second 
column 

(percent) 

in  second 
column 

(percent) 

in  second 
column 

I 

0 

2 

13 

$260 

20 

$400 

17 

$340 

1 

7 

2 

4 

16 

580 

22 

840 

19 

720 

2 

3 

4 

5 

20 

780 

26 

1,100 

23 

950 

3 

4 

5 

6 

20 

980 

26 

1,360 

23 

1,180 

4 

« 

6 

7.5 

24 

1,340 

30 

1,810 

27 

1,585 

5 

« 

7.5 

8 

24 

1,460 

30 

1,960 

27 

1,720 

6 

7 

8 

10 

28 

2,020 

34 

2,640 

31 

2,340 

7 

» 

10 

12 

32 

2,660 

38 

3,400 

35 

3,040 

8 

9 

12 

12.5 

36 

2,840 

43 

3,615 

40 

3,240 

9 

10 

12.5 

13 

36 

3,020 

43 

3,830 

40 

3,440 

10 

11 

13 

14 

36 

3,380 

43 

4,260 

40 

3,840 

11 

12 

14 

15 

40 

3,780 

47 

4,730 

44 

4,280 

12 

13 

15 

16 

40 

4,180 

47 

5,200 

44 

4,720 

13 

14 

16 

18 

43 

5,040 

50 

6,200 

47 

5,660 

14 

15 

18 

20 

46 

5,960 

53 

7,260 

50 

6,660 

15 

16 

20 

22 

49 

6,940 

56 

8,380 

53 

7.720 

16 

17 

22 

24 

52 

7,980 

59 

9,560 

56 

8,840 

17 

18 

24 

26 

52 

9,020 

59 

10, 740 

56 

9,960 

18 

19 

26 

28 

55 

10, 120 

62 

11,980 

59 

11,140 

19 

20 

28 

30 

55 

11, 220 

62 

13, 220 

59 

12,320 

20 

21 

30 

32 

55 

12,320 

62 

14, 460 

59 

13,  500 

21 

22 

32 

34 

58 

13, 480 

65 

15,  760 

62 

14, 740 

22 

23 

34 

36 

58 

14, 640 

65 

17,060 

6? 

15, 980 

23 

24 

36 

38 

58 

15,800 

65 

18, 360 

6.' 

17, 220 

24 

25 

38 

40 

61 

17,020 

69 

19,  740 

66 

18,  540 

25 

26 

40 

42 

61 

18, 240 

69 

21, 120 

66 

19,860 

26 

27 

42 

44 

61 

19, 460 

69 

22,500 

66 

21, 180 

27 

28 

44 

46 

63 

20,  720 

72 

23, 940 

69 

22, 560 

28 

29 

46 

48 

63 

21, 980 

72 

25,380 

69 

23, 940 

29 

30 

48 

50 

63 

23,240 

72 

26, 820 

69 

25, 320 

30 

31 

50 

52 

66 

24, 560 

75 

28,320 

72 

26.  760 

31 

32 

52 

54 

66 

25,880 

75 

29, 820 

72 

28,200 

32 

33 

54 

56 

66 

27, 200 

75 

31,320 

72 

29,640 

33 

34 

56 

58 

66 

28, 520 

75 

32, 820 

72 

31,080 

34 

35 

58 

60 

66 

29, 840 

75 

34, 320 

72 

32,  520 

35 

36 

60 

62 

69 

31,  220 

78 

35, 880 

75 

34, 020 

36 

37 

62 

64 

69 

32,600 

78 

37, 440 

75 

35,  520 

37 

38 

64 

66 

69 

33, 980 

78 

39,000 

75 

37, 020 

38 

39 

66 

68 

69 

35,360 

78 

40,560 

75 

38,  520 

39 

40 

68 

70 

69 

36,  740 

78 

42, 120 

75 

40, 020 

40 

41 

70 

72 

72 

38, 180 

81 

43,  740 

78 

41,580 

41 

42 

72 

74 

72 

39, 620 

81 

45, 360 

78 

43, 140 

42 

43 

74 

75 

72 

40, 340 

81 

46, 170 

78 

43, 920 

43 

44 

75 

76 

72 

41,060 

81 

46, 980 

78 

44,700 

44 

45 

76 

78 

72 

42, 500 

81 

48,  600 

78 

46,  260 

45 

46 

78 

80 

72 

43,940 

81 

50,  220 

78 

47,  820 

46 

47 

80 

82 

75 

45, 440 

84 

51,900 

81 

49, 440 

47 

48 

82 

84 

75 

46, 940 

84 

53,  580 

81 

51,060 

48 

49 

84 

86 

75 

48, 440 

84 

55,  260 

81 

52, 680 

49 

50 

86 

88 

75 

49, 940 

84 

56,  940 

81 

54.300 

50 

51 

88 

90 

75 

51, 440 

84 

58,  620 

81 

55,  920 

51 

52 

90 

92 

77 

52, 980 

87 

60, 360 

84 

57,  600 

52 

53 

92 

94 

77 

54,  520 

87 

62,100 

84 

59,  280 

53 

54 

94 

96 

77 

56, 060 

87 

63, 840 

84 

60,  900 

54 

55 

96 

98 

77 

57,  600 

87 

65,  580 

84 

62, 640 

55 

56 

98 

100 

77 

59, 140 

87 

67,320 

84 

64, 320 

56 

57 

100 

150 

79 

98,640 

89 

111,820 

86 

107, 320 

57 

58 

150 

200 

81 

139, 140 

90 

156,820 

87 

150, 820 

53 

59 

200 

250 

82 

180, 140 

91 

202, 320 

88 

194,820 

59 

60 

250 

300 

82 

221,140 

91 

247, 820 

88 

238, 820 

60 

61 

300 

400 

82 

303, 140 

91 

338, 820 

88 

326, 820 

61 

62 

400 

500 

82 

385, 140 

91 

429, 820 

88 

414,820 

62 

63 

500 

750 

82 

590, 140 

91 

657, 320 

88 

634,820 

63 

64 

750 

1,000 

82 

795, 140 

91 

884,820 

88 

854. 820 

64 

65 

1,000 

1,500 

82 

1,205,140 

91 

1,339,820 

88 

1,  294, 820 

65 

66 

1,500 

2,000 

82 

1,615,140 

91 

1,  794, 820 

88 

1,734,820 

66 

67 

2,000 

5,000 

82 

4,075,140 

91 

4, 524, 820 

88 

4,374,820 

67 

'68 

5,000 

82 

91 

88 

68 

For  footnotes,  see  p.  445. 
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Footnotes  for  table  B 


•  Income  subject  to  surtax,  for  1913-33  is  net  income, 
for  1934-43  is  net  income  less  personal  exemption  and 
credit  for  dependents,  for  1944-45  is  net  income  less 
surtax  exemptions,  and  for  1946-49  is  net  income  less 
exemptions. 

For  1948-49,  on  joint  return  of  husband  and  wife, 
the  tax  is  computed  on  one-half  of  the  net  income  less 
exemptions  and  the  result  multiplied  by  two. 

Prior  to  1934,  if  taxpayer  elects  to  pay  the  alter- 
native tax,  net  income  subject  to  surtax  is  without 
consideration  of  capital  gains  and  losses;  for  1938-41, 
if  the  alternative  tax  is  paid,  the  net  income  subject 
to  surtax  is  without  consideration  of  net  long-term 
capital  gains  or  losses;  and,  for  1942  and  thereafter, 
without  consideration  of  net  long-term  capital  gain 
or  the  excess  of  net  long-term  capital  gain  over  net 
short-term  capital  loss. 

'  The  surtax  rate  is  that  for  the  calendar  year. 
In  the  case  of  a  rate  change  during  a  fiscal  year  end- 
ing in  the  period  1918-33,  the  total  tax  is  prorated  on 
the  basis  of  the  number  of  months  in  each  year  (total 
tax  is  prorated  for  fiscal  years  ending  in  1919,  1922, 
1924,  1925,  1929,  1930,  and  1932).  For  fiscal  years 
beginning  in  the  period  January  1, 1934  through  July 
1, 1941,  the  rate  is  that  for  the  year  in  which  the  tax- 
able year  begins.  For  fiscal  years  beginning  in  1941 
and  ending  in  1942  after  June  30,  a  tentative  tax  is 
computed  under  the  law  in  effect  for  each  taxable 
year  and  the  two  tentative  taxes  are  then  prorated 
according  to  the  number  of  days  before  July  1,  1942, 
and  after  June  30,  1942.  For  fiscal  years  beginning 
in  J  943  and  ending  in  1944,  the  tentative  tax  method 
is  also  employed  and  the  tentative  taxes  are  prorated 
according  to  the  number  of  days  before  January  1, 
1944,  and  the  number  of  days  after  December  31, 


1943;  for  fiscal  years  beginning  in  1946  or  1947  and 
ending  in  1946  or  1948,  respectively,  the  tax  is  simi- 
larly prorated. 

The  surtax  rates  for  1936  and  subsequent  years  are 
not  applicable  to  all  nonresident  alien  individuals 
(see  table  A,  note  20,  p.  439) . 

'  For  1913-17,  surtax  was  called  "additional  tax." 
For  1917,  the  rates  are  a  combination  of  the  additional 
tax  rates  provided  by  the  Revenue  Acts  of  1910  and 
1917. 

<  Tax,  for  1923,  computed  at  these  rates,  was 
reduced  25  percent  by  credit  or  refund  under  section 
1200(a),  Revenue  Act  of  1924. 

« For  1940,  there  is  superimposed  upon  the  total 
tax,  the  defense  tax,  which  is  10  percent  of  the  total 
tax.  The  defense  tax  is  computed  on  the  total  tax 
before  applying  any  credits,  and  is  limited  to  an 
amount  not  more  than  10  percent  of  the  net  income 
in  excess  of  the  total  tax  computed  without  regard 
to  the  defense  tax. 

6  The  combined  normal  tax  and  surtax,  before  tax 
credits,  is  limited  to  90  percent  of  net  income. 

'  Tentative  surtax.  For  1946  and  1947,  the  tax 
thus  computed  is  reduced  by  5  percent  thereof  and 
the  combined  normal  tax  and  surtax  (after  reduction 
but  before  tax  credits)  is  limited  to  85.5  percent  of 
net  income.  For  1948  and  1949,  the  combined  ten- 
tative normal  tax  and  surtax  is  reduced  by  17  percent 
of  the  first  $400,  plus  12  percent  of  the  next  $99,600, 
and  plus  9.75  percent  of  the  excess  over  $100,000,  and 
the  combined  normal  tax  and  surtax  (after  reduction 
but  before  tax  credits)  is  limited  to  77  percent  of  the 
net  income. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1949  under 
supplement  T,  Internal  Revenue  Code 

[Form  1040A] 


Gross  income  >  after  de- 
ducting credit  for  de- 
pendents « 

Single,  or  married  and 

Married     and     living 

Married     and     living 

not  living  with  hus- 

with    husband     or 

with     husband     or 

band   or  wife'    (not 

wife  »  but  each  filing 

wife'  (joint  return); 

head  of  family) 

a  separate  return  * 

or  head  of  family 

Optional  tax » 

Over 

But  not 
over 

1941 

1942, 1943 

1941 

1042, 1043 

1941 

1042,1943 

$0 

$525 

$0 

W 

$0 

$0 

$0 

$0 

525 

550 

0 

1 

0 

0 

0 

0 

550 

675 

0 

4 

0 

0 

0 

0 

575 

600 

0 

7 

0 

0 

0 

0 

600 

625 

0 

11 

0 

0 

0 

0 

625 

650 

0 

16 

0 

0 

0 

0 

650 

675 

0 

20 

0 

3 

0 

0 

675 

700 

0 

24 

0 

6 

0 

0 

700 

725 

0 

28 

0 

9 

0 

0 

725 

750 

0 

33 

0 

14 

0 

0 

750 

775 

1 

37 

1 

18 

0 

0 

775 

800 

2 

41 

2 

22 

0 

0 

800 

825 

3 

46 

3 

27 

0 

0 

825 

850 

5 

50 

5 

31 

0 

0 

850 

875 

7 

54 

7 

35 

0 

0 

875 

900 

9 

69 

9 

40 

0 

0 

900 

925 

11 

63 

11 

44 

0 

0 

925 

950 

14 

67 

14 

48 

0 

0 

950 

975 

16 

71 

16 

62 

0 

0 

975 

1,000 

18 

76 

18 

67 

0 

0 

1,000 

1,025 

20 

80 

20 

61 

0 

0 

1,025 

1,050 

22 

84 

22 

65 

0 

0 

1,050 

1,075 

24 

89 

24 

70 

0 

0 

1,075 

1,100 

26 

93 

26 

74 

0 

0 

1,100 

1,125 

29 

97 

29 

78 

0 

0 

1,125 

1,150 

31 

102 

31 

83 

0 

0 

1,150 

1,175 

33 

106 

33 

87 

0 

0 

1,175 

1,200 

35 

110 

35 

91 

0 

0 

1,200 

1,225 

37 

115 

37 

96 

0 

0 

1,225 

1,250 

39 

119 

39 

100 

0 

0 

1,250 

1,275 

42 

123 

42 

104 

0 

0 

1,275 

1,300 

44 

128 

44 

109 

0 

1 

1,300 

1,325 

46 

132 

46 

113 

0 

4 

1,325 

1,350 

48 

136 

48 

117 

0 

7 

1,350 

1,375 

50 

141 

50 

122 

0 

10 

1,375 

1,400 

52 

145 

52 

126 

0 

14 

1,400 

1,425 

55 

149 

55 

130 

0 

17 

1,425 

1,450 

57 

154 

57 

135 

0 

21 

1,450 

1,475 

59 

158 

69 

139 

0 

25 

1,475 

1,500 

61 

162 

61 

143 

0 

29 

1,500 

1,525 

63 

167 

63 

148 

1 

34 

1,525 

1,550 

65 

171 

65 

152 

2 

38 

1,550 

1,575 

68 

175 

68 

156 

3 

42 

1,575 

1,600 

70 

180 

70 

161 

6 

47 

1,600 

1,625 

72 

184 

72 

165 

6 

51 

1,625 

1,650 

74 

188 

74 

169 

7 

65 

1,650 

1,675 

76 

193 

76 

174 

9 

60 

1,675 

1,700 

78 

197 

78 

178 

11 

64 

1,700 

1,725 

80 

201 

80 

182 

13 

68 

1,725 

1,750 

83 

206 

83 

187 

15 

73 

For  footnotes,  see  p.  451. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1949  under 

supplement  T,  Internal  Revenue  Code — Continued 

[Form  1040A] 


Single,  or  married  and 

Married     and     living 

Married     and     living 

Gross  income  '  after  de- 

not living  with  hus- 

with    husband     or 

with     husband     or 

ducting  credit  for  de- 

band or  wife '    (not 

wife  •  but  each  filing 

wife  '  (joint  return) ; 

pendents 

•— Contin- 

head     of    family)— 

a  separate  return  *— 

or   head   of  family- 

ued 

Continued 

Continued 

Continued 

Optional  tax » 

Over 

But  not 

over 

1941 

1942, 1943 

1941 

1942, 1943 

1941 

1942, 1943 

$1, 750 

$1, 775 

$85 

$210 

$85 

$191 

$17 

$77 

1,775 

1,800 

87 

214 

87 

195 

19 

81 

1,800 

1,825 

89 

218 

89 

199 

22 

85 

1,825 

1,850 

91 

223 

91 

204 

24 

90 

1,850 

1,875 

93 

227 

93 

208 

26 

94 

1,875 

1,900 

96 

231 

96 

212 

28 

98 

1,900 

1,925 

98 

236 

98 

217 

30 

103 

1,925 

1,950 

100 

240 

100 

221 

32 

107 

1,950 

1,975 

102 

244 

102 

225 

36 

111 

1,975 

2,000 

104 

249 

104 

230 

37 

116 

2,000 

2,025 

106 

253 

106 

234 

39 

120 

2,025 

2,050 

109 

257 

109 

238 

41 

124 

2,050 

2,075 

111 

262 

111 

243 

43 

129 

2,075 

2,100 

113 

266 

113 

247 

45 

133 

2,100 

2,125 

115 

270 

115 

251 

48 

137 

2,125 

2,150 

117 

275 

117 

256 

50 

142 

2,150 

2,175 

119 

279 

119 

260 

52 

146 

2,176 

2,200 

122 

283 

122 

264 

54 

150 

2,200 

2,226 

124 

288 

124 

269 

66 

155 

2,225 

2,250 

126 

292 

126 

273 

58 

169 

2,250 

2,276 

128 

296 

128 

277 

60 

163 

2,275 

2,300 

130 

301 

130 

282 

63 

168 

2,300 

2,326 

132 

305 

132 

286 

65 

172 

2,325 

2,350 

134 

309 

134 

290 

67 

176 

2,350 

2,376 

137 

314 

137 

295 

69 

181 

2,375 

2,400 

139 

318 

139 

299 

71 

185 

2,400 

2,426 

141 

322 

141 

303 

73 

189 

2,425 

2,450 

143 

327 

143 

308 

76 

194 

2,450 

2,476 

145 

331 

145 

312 

78 

198 

2,475 

2,500 

147 

336 

147 

316 

80 

202 

2,500 

2,626 

150 

340 

150 

321 

82 

207 

2,525 

2,550 

152 

344 

152 

325 

84 

211 

2,550 

2,676 

154 

348 

154 

329 

86 

215 

2,575 

2,600 

156 

353 

156 

334 

89 

220 

2,600 

2,626 

158 

357 

158 

338 

91 

224 

2,625 

2,650 

160 

361 

160 

342 

93 

228 

2,650 

2,676 

163 

366 

163 

347 

95 

233 

2,675 

2,700 

165 

371 

165 

361 

97 

237 

2,700 

2,726 

167 

376 

167 

355 

99 

241 

2,725 

2,750 

169 

381 

169 

359 

102 

245 

2,750 

2,775 

172 

386 

172 

364 

104 

250 

2,775 

2,800 

174 

391 

174 

369 

106 

264 

2,800 

2,825 

177 

396 

177 

374 

108 

258 

2,825 

2,850 

180 

401 

180 

379 

110 

263 

2,850 

2,875 

183 

406 

183 

384 

112 

267 

2,875 

2,900 

186 

411 

186 

389 

114 

271 

2,900 

2,925 

189 

416 

189 

394 

117 

276 

2,925 

2,960 

191 

421 

191 

399 

119 

280 

2,950 

2,975 

194 

426 

194 

404 

121 

284 

2,976 

3,000 

197 

431 

197 

409 

123 

289 

For  fgotnotes 

,  see  p.  451. 
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C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1949  under 
supplement  T,  Internal  Revenue  Code — Continued 

[Form  W-2  and  short-form  1040J 


Adjusted 

Optional  tax,* « 
1944,  1945 

Adjusted 
gross 

Optional  tax,* « 1944, 1945 

gross 
income  • 

Number  of  surtax 
exemptions « 

income  ' 
—Con. 

Number  of  surtax  exemptions  • 

At 

least 

But 
less 
than 

1 

2 

3 

4 

5  or 
more 

At 
least 

But 
less 
than 

1 

2 

3 

4 

5 

6 

7 

8 

9  or 
more 

$0 

$550 

$0 

$0 

$0 

$0 

$0 

$2,300 

$2, 325 

$364 

$264 

$164 

$64 

$47 

$47 

$47 

$47 

$47 

650 

575 

1 

0 

0 

0 

0 

2,325 

2,350 

369 

269 

169 

69 

48 

48 

48 

48 

48 

675 

600 

7 

1 

1 

1 

1 

2,350 

2,375 

374 

274 

174 

74 

49 

49 

49 

49 

49 

600 

625 

12 

2 

2 

2 

2 

2,375 

2,400 

379 

279 

179 

79 

49 

49 

49 

49 

49 

625 

650 

17 

2 

2 

2 

2 

2,400 

2,425 

384 

284 

184 

84 

50 

50 

60 

50 

50 

650 

675 

22 

3 

3 

3 

3 

2,426 

2, 450 

390 

290 

190 

90 

51 

51 

51 

51 

61 

675 

700 

27 

4 

4 

4 

4 

2,450 

2,475 

395 

295 

195 

95 

61 

51 

51 

51 

61 

700 

725 

32 

4 

4 

4 

4 

2,475 

2,500 

400 

300 

200 

100 

62 

52 

62 

52 

52 

726 

760 

38 

5 

5 

5 

6 

2,500 

2,525 

405 

305 

205 

105 

53 

63 

63 

63 

53 

750 

775 

43 

6 

6 

6 

6 

2,525 

2,550 

410 

310 

210 

110 

54 

64 

54 

54 

54 

775 

800 

48 

6 

6 

6 

6 

2,550 

2,575 

415 

315 

215 

115 

54 

54 

54 

54 

54 

800 

825 

53 

7 

7 

7 

7 

2,676 

2,600 

421 

321 

221 

121 

55 

56 

55 

55 

55 

825 

850 

58 

8 

8 

8 

8 

2,600 

2,625 

426 

326 

226 

126 

56 

56 

66 

56 

56 

850 

875 

64 

8 

8 

8 

8 

2,625 

2, 650 

431 

331 

231 

131 

56 

56 

56 

66 

56 

875 

900 

69 

9 

9 

9 

9 

2,650 

2,675 

436 

336 

236 

130 

57 

57 

57 

57 

57 

800 

925 

74 

10 

10 

10 

10 

2,676 

2,700 

441 

341 

241 

141 

58 

58 

58 

58 

68 

925 

950 

79 

10 

10 

10 

10 

2,700 

2,726 

446 

346 

246 

146 

58 

68 

68 

68 

68 

960 

975 

84 

11 

11 

11 

11 

2,725 

2, 760 

452 

352 

252 

152 

59 

59 

69 

59 

59 

976 

1,000 

89 

12 

12 

12 

12 

2,760 

2,775 

457 

357 

267 

157 

60 

60 

60 

60 

60 

1,000 

1,025 

95 

12 

12 

12 

12 

2,776 

2,800 

462 

362 

262 

162 

62 

60 

60 

60 

60 

1,025 

1,060 

100 

13 

13 

13 

13 

2,800 

2,825 

468 

367 

267 

167 

67 

61 

61 

61 

61 

1,050 

1,075 

106 

14 

14 

14 

14 

2,825 

2,850 

473 

372 

272 

172 

72 

62 

62 

62 

62 

1,076 

1,100 

110 

14 

14 

14 

14 

2,850 

2,875 

479 

378 

278 

178 

78 

62 

62 

62 

62 

1,100 

1,125 

115 

15 

15 

15 

16 

2,875 

2,900 

485 

383 

283 

183 

83 

63 

63 

63 

63 

1,125 

1,150 

120 

20 

16 

16 

16 

2,900 

2.925 

490 

388 

288 

188 

88 

64 

64 

64 

64 

1,150 

1,175 

126 

26 

16 

16 

16 

2,925 

2,950 

496 

393 

293 

193 

93 

64 

64 

64 

64 

1,175 

1,200 

131 

31 

17 

17 

17 

2,960 

2,975 

502 

398 

298 

198 

98 

65 

65 

65 

65 

1,200 

1,226 

136 

36 

18 

18 

18 

2,976 

3,000 

507 

403 

303 

203 

103 

66 

66 

66 

66 

1,225 

1,250 

141 

41 

18 

18 

18 

3,000 

3,060 

516 

411 

311 

211 

111 

67 

67 

67 

67 

1,250 

1,275 

146 

46 

19 

19 

19 

3,050 

3,100 

527 

422 

322 

222 

122 

68 

68 

68 

68 

1,275 

1,300 

162 

62 

20 

20 

20 

3,100 

3,160 

538 

432 

332 

232 

132 

69 

69 

69 

69 

1,300 

1,326 

157 

57 

20 

20 

20 

3,150 

3,200 

649 

442 

342 

242 

142 

71 

71 

71 

71 

1,325 

1,350 

162 

62 

21 

21 

21 

3,200 

3,260 

561 

453 

353 

253 

153 

72 

72 

72 

72 

1,350 

1,375 

167 

67 

22 

22 

22 

3,250 

3,300 

572 

463 

363 

263 

163 

73 

73 

73 

73 

1,376 

1,400 

172 

72 

22 

22 

22 

3,300 

3,350 

6S3 

473 

373 

273 

173 

76 

75 

75 

75 

1,400 

1,425 

177 

77 

23 

23 

23 

3,360 

3,400 

594 

484 

384 

284 

184 

84 

76 

76 

76 

1,425 

1,450 

183 

83 

24 

24 

24 

3,400 

3,450 

606 

496 

394 

294 

194 

94 

77 

77 

77 

1,450 

1,475 

188 

88 

24 

24 

24 

3,450 

3.500 

617 

607 

404 

304 

204 

104 

79 

79 

79 

1,475 

1,600 

193 

93 

25 

25 

26 

3,500 

3,550 

628 

518 

415 

316 

215 

115 

80 

80 

80 

1,500 

1,525 

198 

98 

26 

26 

26 

3,560 

3,600 

639 

529 

425 

325 

225 

125 

82 

82 

82 

1,525 

1,560 

203 

103 

27 

27 

27 

3,600 

3,650 

651 

541 

435 

335 

235 

135 

83 

83 

S3 

1,560 

1,575 

208 

108 

27 

27 

27 

3,650 

3,700 

662 

552 

446 

346 

246 

146 

84 

84 

84 

1,675 

1,600 

214 

114 

28 

28 

28 

3,700 

3, 750 

673 

563 

466 

356 

256 

156 

86 

86 

86 

1,600 

1,6L5 

219 

119 

29 

29 

29 

3,750 

3,800 

684 

574 

466 

366 

266 

166 

87 

87 

87 

1,625 

1,650 

224 

124 

29 

29 

29 

3,800 

3,850 

696 

686 

477 

377 

277 

177 

88 

88 

88 

1,650 

1,676 

229 

129 

30 

30 

30 

3,850 

3,900 

707 

697 

487 

387 

287 

187 

90 

90 

90 

1,676 

1,700 

234 

134 

34 

31 

31 

3,900 

3,950 

718 

608 

498 

397 

297 

197 

97 

91 

91 

1,700 

1,725 

239 

139 

39 

31 

31 

3,950 

4,000 

729 

619 

609 

408 

308 

208 

108 

92 

92 

1.725 

1,750 

246 

145 

45 

32 

32 

4,000 

4,050 

741 

631 

621 

418 

318 

218 

118 

94 

94 

1,750 

1,775 

250 

150 

50 

33 

33 

4,050 

4,100 

752 

642 

532 

429 

329 

229 

129 

96 

95 

1,775 

1,800 

255 

166 

56 

33 

33 

4,100 

4,150 

763 

663 

543 

439 

339 

239 

139 

96 

96 

1,800 

1,826 

260 

160 

60 

34 

34 

4,150 

4,200 

774 

664 

554 

449 

349 

249 

149 

98 

98 

1,825 

1,850 

266 

165 

65 

35 

35 

4,200 

4,250 

786 

676 

566 

460 

360 

260 

160 

99 

99 

1,860 

1,876 

271 

171 

71 

36 

35 

4,250 

4,300 

797 

687 

677 

470 

370 

270 

170 

100 

100 

1,875 

1,900 

276 

176 

76 

36 

36 

4,300 

4,350 

808 

698 

688 

480 

380 

280 

180 

102 

102 

1,900 

1,925 

281 

181 

81 

37 

37 

4,350 

4,400 

819 

709 

599 

491 

391 

291 

191 

103 

103 

1,925 

1,950 

286 

186 

86 

37 

37 

4,400 

4.450 

831 

721 

611 

501 

401 

301 

201 

104 

104 

1,950 

1,976 

291 

191 

91 

38 

38 

4,450 

4,500 

842 

732 

622 

512 

411 

311 

211 

111 

106 

1,976 

2,000 

296 

196 

96 

39 

39 

4,500 

4,550 

853 

743 

633 

523 

422 

322 

222 

122 

107 

2,000 

2,026 

302 

202 

102 

39 

39 

4,  650 

4,600 

864 

754 

644 

634 

432 

332 

232 

132 

109 

2,026 

2,050 

307 

207 

107 

40 

40 

4,600 

4,650 

876 

766 

656 

646 

442 

342 

242 

142 

110 

2,050 

2,075 

312 

212 

112 

41 

41 

4,650 

4,700 

887 

777 

667 

557 

453 

353 

2,53 

163 

111 

2,075 

2,100 

317 

217 

117 

41 

41 

4,700 

4.750 

898 

788 

678 

668 

463 

363 

263 

163 

113 

2,100 

2,1:^5 

322 

222 

122 

42 

42 

4,750 

4,800 

909 

799 

689 

579 

473 

373    273 

173 

114 

2,125 

2,160 

327 

227 

127 

43 

43 

4,500 

4. 850 

921 

811 

701 

591  1484 

384 

284 

184 

116 

2,150 

2,175 

333 

233 

133 

43 

43 

4,850 

4.900 

932 

822 

712     602    494 

394 

294 

194 

117 

2,176 

2,200 

338 

238 

138 

44 

44 

4,900  1  4,950 

943 

833 

723     613    504 

404 

304 

204 

118 

2,200 

2,225 

343 

243 

143 

45 

46 

4,950  1  6,000 

954 

844 

734     624    516 

415  1315 

215 

119 

2,225 

2,250 

348 

248 

148 

48 

46 

If  the  adjusted  gross  income  includes  incomes  of  both  1 

ms- 

2,250 

2,275 

353 

253 

153 

63 

46 

band  and  wife,  the  tax  in  the  table  is  reduced  by  3 

per- 

2,275 

2,300 

359 

259 

159 

69 

47 

cent  of  the  smaller  adjusted  gross  income,  but  not 
more  than  $16. 

by 

For  footnotes,  see  p.  461. 
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'C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1949  under 
supplement  T,  Internal  Revenue  Code — Continued 

[Form  W-2  and  short-form  1040] 


Adjusted 

Optional  tax, 

lQ4fi.  1Q47 

i 

Adjusted 

Optional  tax,« '  1946, 1947 

gross 
income  • 

gross 

Number  of  ex- 
emptions • 

income  ' 
—Con. 

Number  of  exemptions  • 

At 
least 

But 
less 
than 

1 

2 

3 

4  or 
more 

At 
least 

But 

less 
than 

1 

2 

3 

4 

6 

6 

7 

8 

9  or 
more 

$0 

$650 

$0 

$0 

$0 

$0 

$2. 200 

$2, 225 

$283 

$188 

$93 

$0 

$0 

$0 

$0 

$0 

$0 

650 

676 

1 

0 

0 

0 

2,225 

2,250 

288 

193 

98 

3 

0 

0 

0 

0 

0 

675 

600 

5 

0 

0 

0 

2,250 

2,275 

292 

197 

102 

7 

0 

0 

0 

0 

0 

600 

625 

10 

0 

0 

0 

2,275 

2,300 

296 

201 

106 

11 

0 

0 

0 

0 

0 

625 

650 

14 

0 

0 

0 

2,300 

2, 325 

300 

205 

110 

15 

0 

0 

0 

0 

0 

650 

675 

18 

0 

0 

0 

2,325 

2,360 

305 

210 

115 

20 

0 

0 

0 

0 

0 

675 

700 

23 

0 

0 

0 

2,350 

2,375 

309 

214 

119 

24 

0 

0 

0 

0 

0 

700 

725 

27 

0 

0 

0 

2,375 

2,400 

313 

218 

123 

28 

0 

0 

0 

0 

0 

725 

750 

31 

0 

0 

0 

2,400 

2,425 

318 

223 

128 

33 

0 

0 

0 

0 

0 

760 

775 

35 

0 

0 

0 

2,425 

2,450 

322 

227 

132 

37 

0 

0 

0 

0 

0 

775 

800 

40 

0 

0 

0 

2,450 

2,476 

326 

231 

136 

41 

0 

0 

0 

0 

0 

800 

825 

44 

0 

0 

0 

2,475 

2,500 

330 

235 

140 

46 

0 

0 

0 

0 

0 

&25 

850 

48 

0 

0 

0 

2,500 

2,525 

335 

240 

145 

60 

0 

0 

0 

0 

0 

850 

875 

62 

0 

0 

0 

2,525 

2,550 

339 

244 

149 

54 

0 

0 

0 

0 

0 

875 

900 

57 

0 

0 

0 

2,550 

2,575 

343 

248 

153 

68 

0 

0 

0 

0 

0 

900 

925 

61 

0 

0 

0 

2,576 

2,600 

347 

252 

157 

62 

0 

0 

0 

0 

0 

925 

950 

65 

0 

0 

0 

2,600 

2,625 

352 

257 

162 

67 

0 

0 

0 

0 

0 

950 

975 

70 

0 

0 

0 

2,625 

2,650 

356 

261 

166 

71 

0 

0 

0 

0 

0 

975 

1,000 

74 

0 

0 

0 

2,650 

2,675 

360 

265 

170 

76 

0 

0 

0 

0 

0 

1,000 

1,025 

78 

0 

0 

0 

2,675 

2,700 

365 

270 

175 

80 

0 

0 

0 

0 

0 

1,025 

1,050 

82 

0 

0 

0 

2,700 

2,725 

369 

274 

179 

84 

0 

0 

0 

0 

0 

1,060 

1,075 

87 

0 

0 

0 

2,725 

2,750 

373 

278 

183 

88 

0 

0 

0 

0 

0 

1,075 

1,100 

91 

0 

0 

0 

2,750 

2,776 

377 

282 

187 

92 

0 

0 

0 

0 

0 

1,100 

1,126 

95 

0 

0 

0 

2,775 

2,800 

382 

287 

192 

97 

2 

0 

0 

0 

0 

1,125 

1,150 

100 

5 

0 

0 

2,800 

2,826 

387 

291 

196 

101 

6 

0 

0 

0 

0 

1,150 

1,175 

104 

9 

0 

0 

2,826 

2,850 

391 

295 

200 

105 

10 

0 

0 

0 

0 

1,175 

1,200 

108 

13 

0 

0 

2,850 

2,875 

396 

299 

204 

109 

14 

0 

0 

0 

0 

1,200 

1,225 

112 

17 

0 

0 

2,875 

2,900 

401 

304 

209 

114 

19 

0 

0 

0 

0 

1,225 

1,250 

117 

22 

0 

0 

2,900 

2,925 

405 

308 

213 

118 

23 

0 

0 

0 

0 

1,250 

1,275 

121 

26 

0 

0 

2,925 

2, 950 

410 

312 

217 

122 

27 

0 

0 

0 

0 

1,275 

1,300 

125 

30 

0 

0 

2,950 

2,975 

415 

317 

222 

127 

32 

0 

0 

0 

0 

1,300 

1,326 

129 

34 

0 

0 

2,975 

3,000 

419 

321 

226 

131 

36 

0 

0 

0 

0 

1,325 

1,350 

134 

39 

0 

0 

3,000 

3,050 

427 

327 

232 

137 

42 

0 

0 

0 

0 

1,350 

1,375 

138 

43 

0 

0 

3,050 

3,100 

436 

336 

241 

146 

51 

0 

0 

0 

0 

1,375 

1,400 

142 

47 

0 

0 

3,100 

3, 150 

446 

344 

249 

164 

59 

0 

0 

0 

0 

1,400 

1,425 

147 

52 

0 

0 

3,150 

3,200 

455 

353 

258 

163 

68 

0 

0 

0 

0 

1,425 

1,450 

151 

66 

0 

0 

3,200 

3,250 

464 

361 

266 

171 

76 

0 

0 

0 

0 

1,450 

1,475 

156 

60 

0 

0 

3,250 

3,300 

474 

370 

275 

180 

85 

0 

0 

0 

0 

1,475 

1,500 

169 

64 

0 

0 

3,300 

3,350 

483 

379 

284 

189 

94 

0 

0 

0 

0 

1,500 

1,  525 

164 

69 

0 

0 

3,350 

3,400 

492 

388 

292 

197 

102 

7 

0 

0 

0 

1,625 

1,550 

168 

73 

0 

0 

3,400 

3,450 

602 

397 

301 

206 

111 

16 

0 

0 

0 

1,650 

1,575 

172 

77 

0 

0 

3,450 

3,500 

511 

407 

309 

214 

119 

24 

0 

0 

0 

1,575 

1,600 

176 

SI 

0 

0 

3,500 

3,550 

521 

416 

318 

223 

128 

33 

0 

0 

0 

1,600 

1,625 

181 

86 

0 

0 

3,550 

3,600 

530 

425 

326 

231 

136 

41 

0 

0 

0 

1,625 

1,650 

185 

90 

0 

0 

3,600 

3,650 

539 

435 

335 

240 

145 

50 

0 

0 

0 

1,650 

1,675 

1S9 

94 

0 

0 

3,650 

3,700 

649 

444 

343 

248 

153 

58 

0 

0 

0 

1,675 

1,700 

194 

99 

4 

0 

3,700 

3,750 

558 

454 

352 

257 

162 

67 

0 

0 

0 

1,700 

1,726 

198 

103 

8 

0 

3,750 

3,800 

668 

463 

361 

266 

171 

76 

0 

0 

0 

1,725 

1,760 

202 

107 

12 

0 

3,800 

3,850 

677 

472 

369 

274 

179 

84 

0 

0 

0 

1,750 

1,775 

206 

111 

16 

0 

3,850 

3,900 

586 

482 

378 

283 

188 

93 

0 

0 

0 

1,776 

1,800 

211 

116 

21 

0 

3,900 

3,950 

596 

491 

387 

291 

196 

101 

6 

0 

0 

1,800 

1,825 

215 

120 

26 

0 

3,950 

4,000 

605 

501 

396 

300 

205 

110 

16 

0 

0 

1,826 

1,850 

219 

124 

29 

0 

4,000 

4,050 

615 

510 

406 

308 

213 

118 

23 

0 

0 

1,850 

1,875 

223 

128 

33 

0 

4,050 

4,100 

624 

620 

415 

317 

222 

127 

32 

0 

0 

1,875 

1,900 

228 

133 

38 

0 

4,100 

4,150 

633 

529 

424 

325 

230 

136 

40 

0 

0 

1,900 

1,925 

232 

137 

42 

0 

4,150 

4,200 

643 

538 

434 

334 

239 

144 

49 

0 

0 

1,925 

1,950 

236 

141 

46 

0 

4,200 

4,250 

652 

548 

443 

342 

247 

152 

57 

0 

0 

1,950 

1,975 

241 

146 

51 

0 

4,260 

4,300 

662 

567 

453 

351 

256 

161 

66 

0 

0 

1,975 

2,000 

245 

160 

55 

0 

4,300 

4,350 

671 

567 

462 

360 

266 

170 

76 

0 

0 

2,000 

2,025 

249 

164 

59 

0 

4,350 

4,400 

680 

676 

471 

368 

273 

178 

83 

0 

0 

2,025 

2,050 

253 

158 

63 

0 

4,400 

4,450 

690 

585 

481 

377 

282 

187 

92 

0 

0 

2,050 

2,075 

268 

163 

68 

0 

4,450 

4,500 

699 

595 

490 

386 

290 

196 

100 

5 

0 

2,075 

2,100 

262 

167 

72 

0 

4,600 

4,550 

709 

604 

500 

395 

299 

204 

109 

14 

0 

2,100 

2,125 

266 

171 

76 

0 

4,550 

4,600 

718 

614 

509 

405 

307 

212 

117 

22 

0 

2,126 

2,150 

271 

176 

81 

0 

4,600 

4,660 

727 

623 

618 

414 

316 

221 

126 

31 

0 

2,150 

2,175 

275 

180 

85 

0 

4,660 

4,700 

737 

632 

528 

423 

324 

229 

134 

39 

0 

2,175 

2,200 

279 

184 

89 

0 

4,700 

4,750 

746 

642 

537 

433 

333 

238 

143 

48 

0 

4,750 

4,800 

756 

651 

547 

442 

342 

247 

152 

67 

0 

4,800 

4,850 

765 

661 

566 

462 

350 

256 

160 

65 

0 

4,850 

4,900 

774 

670 

666 

461 

369 

264 

169 

74 

0 

4,900 

4,950 

784 

679 

676 

470 

367 

272 

177 

82 

0 

4,960 

5,000 

793 

689 

684 

480 

376 

281 

186 

91 

0 

For  footnotes,  see  p.  451. 
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STATISTICS   OF  INCOME   FOR    19  49,    PART    1 


C. — Income  tax  returns  of  individuals:  Optional  tax  for  1941  through  1949  under 
supplement  T,  Internal  Revenue  Code — Continued 

[Form  1040A  and  short-form  1040] 


Adjusted 

Optional 
1948, 

tax, 
1949 

4  1 

Adjusted 
gross 

Optional  tax,  «  « 194g,  1949 

gross 
income ' 

Number  oi 
exemptions 

c 

income  ' 
—Con. 

Number  of  exemptions « 

S 

1 

2 

3 

1 

1 

2             1 

3             I 

4 

6 

6 

7 

£ 
o 

la 

g;9 

tl 

S 

a 

« 

<a 

OJ*^^ 

a  a)  oS 

^'•~> 

a 

s> 

^    P4b 

u,  bO 

>riift!s 

'E  M 

< 

n 

o 

^ 

"3 

fe5 

o 

00 

$0 

$675 

$0 

$0 

$0 

$0 

$2,  326 

$2, 350 

$250 

$150 

$150 

$50 

$50 

$0 

$0 

$0 

$0 

$0 

675 

700 

3 

0 

0 

0 

2,350 

2,375 

253 

154 

154 

54 

54 

0 

0 

0 

0 

0 

700 

725 

7 

0 

0 

0 

2,375 

2,400 

257 

157 

157 

68 

58 

0 

0 

0 

0 

0 

725 

750 

11 

0 

0 

0 

2,400 

2,425 

261 

161 

161 

62 

62 

0 

0 

0 

0 

0 

750 

775 

14 

0 

0 

0 

2,425 

2,450 

265 

165 

166 

65 

65 

0 

0 

0 

0 

0 

775 

800 

18 

0 

0 

0 

2,450 

2,475 

268 

169 

169 

69 

69 

0 

0 

0 

0 

0 

800 

825 

22 

0 

0 

0 

2,475 

2,500 

272 

172 

172 

73 

73 

0 

0 

0 

0 

0 

825 

850 

26 

0 

0 

0 

2,600 

2,626 

276 

176 

176 

77 

77 

0 

0 

0 

0 

0 

850 

875 

29 

0 

0 

0 

2,525 

2,550 

280 

180 

180 

80 

80 

0 

0 

0 

0 

0 

875 

900 

33 

0 

0 

0 

2,560 

2,575 

283 

184 

184 

84 

84 

0 

0 

0 

0 

0 

900 

925 

37 

0 

0 

0 

2,675 

2,600 

287 

187 

187 

88 

88 

0 

0 

0 

0 

0 

925 

950 

40 

0 

0 

0 

2,600 

2,626 

291 

191 

191 

92 

92 

0 

0 

0 

0 

0 

950 

975 

44 

0 

0 

0 

2,626 

2,650 

294 

195 

195 

95 

95 

0 

0 

0 

0 

0 

975 

1,000 

48 

0 

0 

0 

2,660 

2,675 

298 

199 

199 

99 

99 

0 

0 

0 

0 

0 

1,000 

1,025 

62 

0 

0 

0 

2,675 

2,700 

302 

202 

202 

103 

103 

3 

0 

0 

0 

0 

1,025 

1,050 

55 

0 

0 

0 

2,700 

2,726 

306 

206 

206 

106 

106 

7 

0 

0 

0 

0 

1,050 

1,075 

59 

0 

0 

0 

2,725 

2,750 

309 

210 

210 

110 

110 

11 

0 

0 

0 

0 

1,075 

1,100 

63 

0 

0 

0 

2,750 

2.775 

313 

214 

214 

114 

114 

14 

0 

0 

0 

0 

1,100 

1,125 

67 

0 

0 

0 

2,775 

2,800 

317 

217 

217 

118 

118 

18 

0 

0 

0 

0 

1,126 

1,150 

70 

0 

0 

0 

2,800 

2,826 

321 

221 

221 

121 

121 

22 

0 

0 

0 

0 

1,150 

1,175 

74 

0 

0 

0 

2,825 

2,850 

324 

226 

225 

125 

125 

26 

0 

0 

0 

0 

1,175 

1,200 

78 

0 

0 

0 

2,850 

2,876 

328 

228 

228 

129 

129 

29 

0 

0 

0 

0 

1,200 

1,225 

82 

0 

0 

0 

2,875 

2,900 

332 

232 

232 

133 

133 

33 

0 

0 

0 

0 

1,225 

1,250 

85 

0 

0 

0 

2,900 

2,925 

336 

236 

236 

136 

136 

37 

0 

0 

0 

0 

1,250 

1,275 

89 

0 

0 

0 

2,925 

2,960 

340 

240 

240 

140 

140 

40 

0 

0 

0 

0 

1,275 

1,300 

93 

0 

0 

0 

2,950 

2,975 

345 

243 

243 

144 

144 

44 

0 

0 

0 

0 

1,300 

1,325 

96 

0 

0 

0 

2,976 

3,000 

349 

247 

247 

148 

148 

48 

0 

0 

0 

0 

1,325 

1,350 

100 

1 

0 

0 

3,000 

3,050 

366 

253 

253 

163 

153 

64 

0 

0 

0 

0 

1,350 

1,375 

104 

4 

0 

0 

3,050 

3,100 

364 

260 

260 

161 

161 

61 

0 

0 

0 

0 

1,375 

1,400 

108 

8 

0 

0 

3,100 

3,150 

373 

268 

268 

168 

168 

68 

0 

0 

0 

0 

1,400 

1,425 

111 

12 

0 

0 

3,150 

3,200 

382 

275 

276 

176 

176 

76 

0 

0 

0 

0 

1,425 

1,450 

115 

16 

0 

0 

3,200 

3,250 

391 

283 

283 

183 

183 

83 

0 

0 

0 

0 

1,450 

1,475 

119 

19 

0 

0 

3,260 

3,300 

399 

290 

290 

190 

190 

91 

0 

0 

0 

0 

1,475 

1,500 

123 

23 

0 

0 

3,300 

3,350 

408 

298 

398 

198 

198 

98 

0 

0 

0 

0 

1,500 

1,525 

126 

27 

0 

0 

3,350 

3,400 

417 

305 

305 

205 

205 

106 

6 

0 

0 

0 

1,525 

1,550 

130 

31 

0 

0 

3,400 

3,460 

425 

312 

312 

213 

213 

113 

14 

0 

0 

0 

1,550 

1,575 

134 

34 

0 

0 

3,450 

3,600 

434 

320 

320 

220 

220 

121 

21 

0 

0 

0 

1,575 

1,600 

138 

38 

0 

0 

3,500 

3,550 

443 

327 

327 

228 

228 

128 

29 

0 

0 

0 

1,600 

1,625 

141 

42 

0 

0 

3,550 

3,600 

452 

335 

335 

235 

235 

136 

36 

0 

0 

0 

1,625 

1,650 

145 

45 

0 

0 

3,600 

3,650 

460 

344 

342 

243 

243 

143 

44 

0 

0 

0 

1,650 

1,675 

149 

49 

0 

0 

3,650 

3,700 

469 

353 

350 

260 

250 

151 

51 

0 

0 

0 

1,675 

1,700 

153 

53 

0 

0 

3,700 

3,750 

478 

362 

357 

258 

268 

158 

59 

0 

0 

0 

1,700 

1,725 

156 

57 

0 

0 

3,760 

3,800 

486 

370 

366 

265 

265 

166 

66 

0 

0 

0 

1,725 

1,750 

160 

60 

0 

0 

3,800 

3,860 

495 

379 

372 

273 

273 

173 

73 

0 

0 

0 

1,750 

1,776 

164 

64 

0 

0 

3,850 

3,900 

504 

388 

380 

280 

280 

181 

81 

0 

0 

0 

1,775 

1,800 

167 

68 

0 

0 

3,900 

3,950 

513 

396 

387 

288 

288 

188 

88 

0 

0 

0 

1,800 

1,825 

171 

72 

0 

0 

3,950 

4,000 

621 

405 

395 

295 

295 

195 

96 

0 

0 

0 

1,825 

1,850 

175 

75 

0 

0 

4,000 

4,050 

530 

414 

402 

303 

303 

203 

103 

4 

0 

0 

1,850 

1,875 

179 

79 

0 

0 

4,050 

4,100 

539 

423 

410 

310 

310 

210 

111 

11 

0 

0 

1,875 

1,900 

182 

83 

0 

0 

4,100 

4,160 

547 

431 

417 

317 

317 

218 

118 

19 

0 

0 

1,900 

1,92£ 

186 

87 

0 

0 

4,150 

4,200 

656 

440 

425 

325 

326 

225 

126 

26 

0 

0 

1,925 

1,95C 

190 

9G 

0 

0 

4,200 

4,250 

565 

449 

432 

332 

332 

233 

133 

34 

0 

0 

1,950 

1,97E 

194 

94 

0 

0 

4,250 

4,300 

574 

457 

439 

341 

340 

240 

141 

41 

0 

0 

1,97J 

2,00C 

197 

9S 

c 

0 

4,300 

4,350 

582 

466 

447 

350 

347 

248 

148 

49 

0 

0 

2,O0C 

2,02; 

201 

101 

/ 

0 

4,350 

4,400 

591 

475 

464 

359 

355 

255 

156 

56 

0 

0 

2,02E 

2,06C 

20J 

10? 

e 

0 

4,400 

4, 4.5C 

600 

483 

462 

367 

362 

263 

163 

63 

0 

0 

2,05C 

2,07. 

20t 

»  lot 

i 

0 

4,45C 

4,50C 

608 

492 

468 

376 

370 

270 

171 

71 

0 

0 

2,07J 

2, 10( 

212 

,  lis 

i: 

0 

4,  50C 

4,  55C 

617 

501 

477 

385 

377 

278 

178 

78 

0 

0 

2,  IOC 

2,12. 

)    21f 

llf 

v 

0 

4,55C 

4,60C 

626 

51C 

484 

393 

385 

285 

186 

86 

0 

0 

2,12. 

2,15( 

)    22C 

12C 

2] 

0 

4,60C 

4,  65C 

63£ 

518 

492 

402 

392 

293 

193 

93 

c 

0 

2, 15C 

2,17 

5    22C 

124 

24 

0 

4,65C 

4,70C 

642 

527 

49e 

411 

400 

300 

200 

101 

1 

0 

2,17. 

2,20( 

)    22' 

r    12? 

25 

!       0 

4,70C 

4,75C 

655 

536 

507 

420 

407 

308 

208 

108 

fi 

0 

2,20C 

)2,22 

5    23 

131 

35 

!       0 

4,75C 

4,80C 

661 

544 

614 

428 

415 

315 

215 

lie 

16 

0 

2,22. 

)  2,  25{ 

)    23. 

)    13f 

)     3. 

)       0 

4,80C 

4,85C 

66E 

552 

522 

437 

422 

322 

223 

123 

24 

0 

2,25( 

)2,27 

5    23! 

i    135 

»     35 

)       0 

4,85C 

)    4,90C 

67S 

565 

52£ 

446 

43C 

330 

230 

131 

31 

0 

2,27 

5  2,30 

)    24' 

2    14.' 

4C 

0 

4,90C 

)    4,95C 

)    68- 

67] 

637 

454 

437 

337 

238 

138 

3C 

0 

2,30( 

)2,32 

j    24f 

J    14f 

)     4' 

r     0 

4,95( 

)    5.00( 

)    69. 

)         67t 

»         644 

46? 

1        444 

1  84£ 

245 

146 

46 

0 

For  footnotes,  see  p.  461. 
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Footnotes  for  table  C 


>  Gross  Income,  for  1941-43,  must  not  exceed  $3,000 
and  for  1941  must  be  only  from  salaries,  wages,  other 
compensation  for  personal  services,  dividends, 
Interest,  rent,  annuities,  and  royalties;  and  for 
1942-43,  must  be  from  the  same  sources  as  for  1941 
excluding  rents  and  royalties  and  the  return  must  be 
filed  on  the  cash  basis.  Adjusted  gross  income  for 
1944-49  must  be  less  than  $5,000  regardless  of  source 
of  income  or  method  of  accounting.  (For  exclusions 
from  gross  income,  see  note  7,  table  A,  p.  438.) 

>  There  is  deducted  from  gross  income  a  credit  for 
each  person  who  as  of  December  31  was  a  dependent 
(under  18  years  of  age  or  incapable  of  self-support 
because  mentally  or  physically  defective  receiving 
his  chief  support  during  the  taxable  year  from  the 
taxpayer,  $400  for  1941;  and  for  such  persons  who  as 
of  July  1  were  dependents,  $385  for  1942-43.  When 
the  taxpayer  is  head  of  the  family  solely  by  reason 
of  one  or  more  dependents  for  whom  he  would  be 
entitled  to  credit,  such  credit  is  disallowed  with 
respect  to  one  such  dependent.  (For  credit  for 
dependents  for  1944-49,  see  note  8,  below.) 

'  Marital  status  is  determined  as  of  the  last  day  of 
the  taxable  year  for  1941,  as  of  July  1  for  1942-43,  and 
for  1944-49  as  of  the  last  day  of  the  taxable  year  or  as 
of  the  date  of  death  if  one  spouse  dies  during  the  year. 

*  Separate  returns  of  husband  and  wife,  for 
1942-43,  may  not  be  made  on  the  optional  return, 
Form  1040A,  unless  each  elects  to  use  this  form. 
For  1944-49,  the  optional  tax  or  the  standard  deduc- 
tion shall  not  be  allowed  to  either  husband  or  wife 
if  the  net  income  of  one  of  the  spou.ses  is  determined 
without  regard  to  the  standard  deduction. 

» In  lieu  of  the  normal  tax  and  surtax  imposed  by 
sections  11  and  12  of  the  Code,  a  citizen  or  resident 
may  elect  to  pay  the  optional  tax  under  section  400 
if,  for  1941-43,  his  gross  income  (see  note  1  above)  is 
not  more  than  $3,000,  or  for  1944-49,  his  adjusted 
gross  income  is  less  than  $5,000.  The  optional  tax 
makes  allowance  for  personal  exemption,  earned 


mcome  credit,  and  deductions  for  1941-43,  and  for 
exemptions  and  standard  deduction  for  1944-49.  For 
1941,  deductions  are  allowed  by  a  10  percent  reduc- 
tion of  the  tax  computed,  at  regular  rates,  on  the 
midpoint  of  each  income  bracket,  with  a  10  percent 
earned  income  credit  (based  on  the  same  midpoint) 
allowed  for  normal  tax  purposes.  The  tax  thus  com- 
puted is  rounded  to  the  nearest  dollar.  In  1942-43, 
6  percent  of  the  midpoint  of  each  Income  bracket, 
and  in  1944-49, 10  percent  of  the  midpoint,  is  allowed 
for  deductions,  after  which  the  tax  is  computed  in 
the  regular  manner  and  rounded  to  the  nearest 
dollar.  For  1944-45,  where  the  return  includes  gross 
income  of  both  spouses  the  tax  in  the  table  must  be 
reduced  by  3  percent  of  the  smaller  adjusted  gross 
income  but  not  by  more  than  $15.  (Also,  see  note 
4  above.) 

Optional  tax  in  this  table  is  for  the  calendar  year. 
Forms  1040  A  and  W-2  may  be  used  for  calendar  year 
income  only.  Short-form  1040  may  be  filed  on  a 
fiscal  or  calendar  year  basis.  In  case  of  an  optional 
tax  change  during  a  fiscal  year,  the  optional  tax  ii 
prorated  in  the  same  manner  as  provided  for  the 
regular  tax  (optional  tax  is  prorated  for  fiscal  year« 
ending  in  1946  and  1948).  For  1942-43,  the  optional 
tax  is  not  applicable  for  taxable  years  of  less  than  12 
months;  for  1944  and  thereafter,  it  may  be  used  if 
the  short  period  Is  not  due  to  a  change  in  accounting 
period. 

9  An  exemption  Is  allowed  for  the  taxpayer,  his 
spouse  if  a  joint  return  is  filed,  and  for  each  dependent 
meeting  the  statutory  requirements.  Each  exemp- 
tion is  $500  for  1944-47,  and  $600  for  1948-49.  For 
1944-45,  they  are  surtax  exemptions,  and  for  1946-49, 
are  exemptions  for  both  normal  tax  and  surtax. 
Beginning  1948,  additional  exemptions  are  allowed 
for  age  65  or  more  and  for  blindness  of  the  taxpayer 
and/or  spouse  (if  a  joint  return  is  filed).  Unlike 
1941-43,  the  1944-49  exemptions  for  dapendents  are 
not  deducted  from  income  by  the  taxpayer  but  are 
automatically  allowed  in  the  optional  tax. 
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D. — Income  tax  returns  of  individuals  and  fiduciaries:  Provisions  pertaining  to 


Federal  tax  law 


Income 
year 


Definition  of  capital  assets  > 


Period  held 


Revenue  Act  of: 
1921 


1922, 1923. 


1924 

1924 

1926 

1925-27... 

1928 

1928-31-.. 

1932   

1932, 1933. 

1934 

1934, 1935. 

1936 

1936, 1937. 

1938 

Internal  Revenue 
Code. 


1938 

1939, 1940. 


Property  held  for  profit  or  investment  for 
more  than  2  years  (whether  or  not  con- 
nected with  trade  or  business)  but  does 
not  include  property  held  for  the  per- 
sonal use  or  consumption  of  the  taxpayer 
or  his  family,  stock  la  trade,  or  other 
property  which  would  be  included  in 
inventory. 

I  Property  held  for  more  than  2  years 
(whether  or  not  coimected  with  trade  or 
business)  but  does  not  include  stock  in 
trade  or  other  property  of  a  kind  which 
would  properly  be  included  in  inven- 
tory, or  property  held  primarily  for  sale 
in  the  course  of  trade  or  business. 

\A11  property,  whether  or  not  connected 
with  trade  or  business,  regardless  of 
period  held,  except  (1)  stock  in  trade  or 
other  property  of  a  kind  which  would 
properly  be  included  in  inventory,  and 
(2)  property  held  primarily  for  sale  to 
customers  in  ordinary  course  of  trade  or 
business. 

\Same  as  1934-37  with  the  addition  of: 
except  (3)  property  used  in  trade  or  busi- 
ness of  a  character  which  is  subject  to 
allowance  for  depreciation. 


Revenue  Acts 

amending  Code: 

1941.. 


1941. 


1942, 1943. 


Same  as  1938  with  the  addition  of:  except 

(4)  an  obligation  of  the  United  States  or 
any  of  its  possessions,  or  of  a  State  or 
Territory,  or  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia, 
issued  on  or  after  Mar.  1,  1941,  on  a  dis- 
count basis  and  payable  without  interest 
at  a  fixed  maturity  date  not  exceeding 
1  year  from  date  of  issue. 

Same  as  1941  with  the  addition  of:  except 

(5)  real  property  used  in  the  trade  or 
business  of  the  taxpayer. 


Individual  In- 
come Tax 
Act  of  1944. 


1944-49- 


Same  as  1942. 


More  than  2  years. 


More  than  2  years- 


'1  year  or  less 

Over  1  year,  not  over  2  years. 
Over  2  years,  not  over  5  years.. 
Over  5  years,  not  over  10  years. 
.Over  10  years 


Short-term:  18  months  or  less. 


Long-term: 
More  than  18  months  but 
not  more  than  24  months. 
,   More  than  24  months 


Same  as  1938. 


Short-term:  6  months  or  less 


Long-term:  More  than  6 
months. 


Same  as  1942. 


For  footnotes,  see  p.  455. 
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capital  gains  and  losses  under  the  Federal  tax  laws  for  the  income  years  19S2-4S 


Percentage  of 

gain  or  loss 

taken  into 

account 


Treatment  of  capital  gain  • 


Treatment  of  capital  loss  * 


100. 


100. 


100. 
80.. 
60.. 
40.. 
30.. 


100. 


50. 


Same  as  1938. 


100. 


Same  as  1942. 


Net  capital  gain  is  taxed  at  12^^  per- 
cent, if  the  taxpayer  elects  to  be  so 
taxed,  provided  the  total  tax  (nor- 
mal tax  and  surtax  on  ordinary  net 
income  »  plus  12^  percent  of  capital 
net  gain)  is  not  less  than  12^^  percent 
of  the  total  net  income.  (Loss  in 
ordinary  net  income »  cannot  be 
deducted  from  capital  net  gain.) 

Net  capital  gain  is  taxed  at  12^^  per- 
cent, if  the  taxpayer  elects  to  be  so 
taxed.  The  total  tax  will  be  the 
sum  of  the  normal  tax  and  surtax  on 
ordinary  net  income  '  and  12Vi  per- 
cent of  capital  net  gain.  (Loss  in 
ordinary  net  income '  may  be  de- 
ducted from  capital  net  gain.) 

Net  capital  gain  *  is  included  in  net 
^    income  and  taxed  at  the  normal  tax 
and  surtax  rates. 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  surtax 
rates. 


I  Net  long-term  capital  gain  is  taxed  at 
J-  30  percent,  if  such  tax  plus  the  tax 
I  computed  on  net  income  reduced  by 
the  net  long-term  capital  gain  is  less 
than  the  regular  tax  on  net  income; 
otherwise  net  long-term  capital  gain 
is  taxed  at  normal  tax  and  surtax 
rates. 


Same  as  1938. 


Net  short-term  capital  gain  is  fully 
taxable  at  the  normal  tax  and  surtax 
rates. 

Net  long-term  capital  gain  or  the 
excess  of  net  long-term  capital  gain 
over  net  short-term  capital  loss  is 
taxed  at  50  percent,  if  such  tax  plus 
the  tax  on  net  income  reduced  by 
such  capital  gain  is  less  than  the 
regular  tax  on  net  income;  other- 
wise STich  capital  gain  is  taxed  at 
normal  tax  and  surtax  rates. 

Same  as  1942 


No  provision  is  made  for  what,  in  later  acts,  is 
termed  "capital  net  loss."  Such  loss  under  the 
Revenue  Act  of  1921  is  treated  as  ordinary  loss, 
1.  e.,  deductible  from  ordinary  net  income.' 


A  credit  of  12  J^  percent  of  the  capital  net  loss  may 
be  deducted  from  the  sum  of  the  normal  tax  and 
surtax  on  ordinary  net  income '  provided  the 
tax  thus  produced  is  not  less  than  the  sum  of 
the  normal  tax  and  surtax  on  net  income  after 
deducting  the  capital  net  loss. 


Net  capital  loss  or  $2,000,<  whichever  is  less,  is 
deducted  from  ordinary  income.' 


Net  short-term  capital  loss  is  not  deductible  from 
any  income  for  the  current  year.  It  may  be 
carried  forward  to  the  succeeding  taxable  year 
(in  an  amount  not  in  excess  of  the  net  income 
for  the  year  in  which  sustained)  and  applied 
against  the  net  short-term  capital  gain  of  such 
succeeding  year.  Any  excess  of  the  current 
year  net  short-term  capital  loss  over  the  net 
short-term  capital  gain  of  the  succeeding  year 
is  not  deductible. 

A  credit  of  30  percent  of  the  net  long-term  capital 
loss  is  deductible  from  the  tax  on  net  income- 
increased  by  such  loss,  if  the  result  is  an  amount 
greater  than  the  regular  tax  on  net  income; 
otherwise  net  long-term  capital  loss  is  treated 
as  a  deduction  from  total  income. 


Same  as  1938. 


Net  loss  from  sales  of  capital  assets  resulting  from 
the  combination  of  net  short-  and  long-term 
gain  and  loss  is  allowable  as  a  deduction  for  the 
current  year  to  the  extent  of  $1,000  or  the  net 
income  (computed  without  regard  to  capital 
gain  or  loss) ,  whichever  is  smaller.   The  amount 

I  not  allowable  in  the  current  year  is  the  "net 
capital  loss"  to  be  carried  forward  as  a  short- 
term  capital  loss  in  each  of  the  5  succeeding 
years  to  the  extent  that  such  carryover  exceeds 
the  total  net  capital  gains  '  of  any  taxable  years 
intervening  between  the  year  in  which  the  net 
capital  loss  arose  and  such  succeeding  years. 

Same  as  1942.  If  tax  is  determined  from  optional 
tax  table,  adjusted  gross  income  is  substituted 
for  net  income  for  the  limitation  on  capital  loss 
deduction  and  for  the  computation  of  net 
capital  gain. 5 


454 
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E. — Income  tax  returns  of  individuals  and  fiduciaries:  Provisions  under  the  Federal 
tax  laws  pertaining  to  excess  profits  tax  1917,  taxes  paid  to  foreign  countries  1917— 
49,  and  earned  income  credit  1924-43 


Excess  profits  tas 


Federal 
tax  law 


Bevenue 
Act  of: 
1917.-.. 


In- 
come 
year 


Income  subject  to  excess 
profits  tax 


Salaries   in  excess  of  $6,000 « 
and    income    in   excess   of 
$6,000  8  from  business  hav- 
ing no  invested  capital. 
Net    income    from    business 
having  invested  capital: ' 
Net  income  equal  to  15 
percent  of  invested  cap- 
ital less  deduction.8 
Net  income  in  excess  of  15 
percent  of  invested  cap- 
ital but  not  in  excess  of 
20  percent  of  invested 
capital. 
Net  income  in  excess  of  20 
percent  of  invested  cap- 
ital but  not  in  excess  of 
25  percent  of  invested 
capital. 
Net  income  in  excess  of  25 
percent  of  invested  cap- 
ital but  not  in  excess  of 
33  percent  of  invested 
capital. 
Net  income  in  excess  of  33 
percent  of  invested  cap- 
ital. 


Rate 
(per- 
cent) 


35 


Tax  credit  for  income  and  profits  taxes  paid 

to  foreign  countries  or  IJnited  States 

possessions 


Federal 
tax  law 


Revenue 
Act  of: 
1917... 


1918... 

1921... 

1924... 

1926... 

1928... 

1932... 

1934... 

1936... 

1938... 
Internal 
Revenue 
Code. 


Income 
year 


1917- 


1918-1920- 

1921-1923- 

1924 

1925-1927. 
1928-1931. 
1932, 1933. 
1934,1935 
1936, 1937. 

1938 

1939-1949. 


Amount  of  credit 
against  Income  tax 
liabUity  to  United 
States 


60 


None  (included  In 
general  deductions 
from  gross  income).' 

Amount  paid  or  ac- 
crued.' 

Amount  paid  or  ac- 
crued. Credit  can- 
not exceed  the  pro- 
portion of  the  total 
tax  against  which 
the  credit  is  taken, 
that  the  taxpayer's 
net  Income  from 
sources  without  the 
United  States  bears 
to  the  entire  net 
mcome.'" 


Earned  income  credit 


Federal 
tax  law 


Income 
year 


Revenue 
Act  of: 
1924---- 


1926.. 


1928..-. 


1932.. 

1934..- 

1936.... 

1938... . 
Internal 
Revenue 
Code. 


1924- 


1925,  1926, 
1927. 


1928,  1929, 
1930, 1931 

1932, 1933.. 
1934, 1935. 
1936, 1937. 

1938 

1939-1943.. 


Khidof 
credit 


Against  tax . 


-do. 


.do- 


None  12. 


Against  net 
income. 


Earned  income  "  recognized 
for  computation  of  credit 


All  net  income  up  to  $5,000 
whether  earned  or  not,  and 
up  to  $10,000,  if  earned. 

All  net  income  up  to  $5,000 
whether  earned  or  not,  and 
up  to  $20,000,  if  earned. 


All  net  income  up  to  $5,000 
whether  earned  or  not,  and 
up  to  $30,000,  if  earned. 


Credit 


All  net  income  up  to  $3,000 
whether  earned  or  not,  and 
up  to  $14,000,  if  earned. 


25  percent  of  normal  tax  on  earned 
net  income.  (Cannot  exceed 
25  percent  of  normal  tax  on 
entire  net  income.) 

25  percent  of  total  tax  on  earned 
net  income.  (Cannot  exceed 
the  sum  of  25  percent  of  normal 
tax  on  entire  net  income  and  25 
percent  of  surtax  on  earned  net 
income.) 

Same  as  1926. 


10  percent  of  the  earned  net  In- 
income,  but  not  in  excess  of  10 
percent  of  the  entire  net 
income. 


For  footnotes,  see  p.  455. 
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Footnotes  for  tables  D  and  E 


'  Losses  resulting  from  the  sale  or  exchange  of 
securities  consummated  after  Nov.  23,  1921,  are 
not  deductible  when  substantially  identical  secur- 
ities are  acquired  or  reacquired  within  30  days 
before  or  after  such  transaction. 

Beginning  1934:  (1)  Gains  or  losses  from  short 
sales  of  property  are  considered  as  from  sales  or  ex- 
changes of  capital  assets,  (2)  gains  or  losses  attrib- 
utable to  the  failure  to  exercise  privileges  or  options 
to  buy  or  sell  property  are  considered  as  gains  or 
losses  from  sales  or  exchanges  of  capital  assets  held 
for  1  year  or  less  under  the  1934  and  1936  acts  and 
as  short-term  capital  gains  or  losses  under  the  1938 
and  subsequent  acts,  and  (3)  amounts  received  by 
the  holder  upon  the  retirement  of  corporate  (includ- 
ing Government)  evidences  of  indebtedness  are  con- 
sidered as  received  in  exchange  therefor. 

Beginning  1938:  (1)  If  shares  of  stock  in  a  corpora- 
tion or  rights  to  subscribe  for  or  to  receive  such 
shares  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  asssets, 
and  (2)  if  evidences  of  indebtedness  issued  by  a 
corporation  Cincluding  a  Government)  with  interest 
coupons  or  in  registered  form  are  ascertained  to  be 
worthless  and  charged  off  during  the  taxable  year, 
and  are  capital  assets,  the  loss  resulting  therefrom 
is  considered  as  a  loss  from  the  sale  or  exchange,  on 
the  last  day  of  the  taxable  year,  of  capital  assets. 

Beginning  1942:  (1)  If  gains  from  sales  or  ex- 
changes of  "property  used  in  trade  or  business," 
held  for  more  than  6  months,  plus  the  gains  from  the 
compulsory  or  involuntary  conversions  of  such 
property  and  capital  assets  held  for  more  than  6 
months,  exceed  the  losses  from  such  sales,  exchanges, 
and  conversions,  such  gains  and  losses  shall  be  con- 
sidered as  from  sales  or  exchanges  of  capital  assets 
held  for  more  than  6  months.  If  such  gains  are  less 
than  such  losses,  then  these  gains  and  losses  are 
considered  as  from  sales  or  exchanges  of  capital 
assets.  For  the  purpose  of  this  provision,  neither 
the  percentage  limitation  on  gains  and  losses  taken 
into  account  nor  the  limitation  regarding  allowable 
losses  is  applicable;  and  losses  upon  the  destruction, 
in  whole  or  in  part,  theft  or  seizure,  or  requisition  or 
condemnation  of  "property  used  in  trade  or  busiaess" 
or  capital  assets  held  for  more  than  6  months  are 
considered  losses  from  a  compulsory  or  involuntary 
conversion.  (2)  If  the  total  distribution  from  an 
employees'  trust  forming  a  part  of  a  stock  bonus, 
pension,  or  profit-sharing  plan  of  an  employer  (for 
the  exclusive  benefit  of  employees  or  beneficiaries) 
is  paid  or  made  available  to  the  distributee  withia 
his  taxable  year  on  account  of  the  employee's  separa- 
tion from  service,  the  amount  of  such  distribution 
which  exceeds  the  amount  contributed  by  the  em- 
ployee is  considered  a  gain  from  sale  or  exchange  of  a 
capital  asset  held  for  more  than  6  months. 

Beginning  1943,  if  a  nonbusiness  debt  becomes 
totally  worthless  within  the  taxable  year,  the  loss 
resulting  therefrom  is  considered  a  loss  from  the  sale 
or  exchange,  during  the  taxable  year,  of  a  capital 
asset  held  for  not  more  than  6  months. 

Beginning  1944,  at  the  election  of  the  taxpayer, 
the  cutting  of  timber  (for  sale  or  use  in  trade  or 
business)  by  the  taxpayer  who  owns  or  has  the  con- 
tract right  to  cut  the  timber  (provided  he  owned 
or  had  such  right  for  a  peiicd  of  more  than  6  months 
prior  to  the  beginning  of  the  taxable  year)  is  con- 
sidered a  sale  or  exchange  of  capital  assets. 

3  Prior  to  the  Revenue  Act  of  1921,  gain  from 
the  sale  of  capital  assets  was  taxed  as  ordinary  in- 
come. Loss  from  such  sale  was  not  recognized  for 
1913-15;  for  1916  and  1917  such  loss  was  deductible 
to  the  extent  of  such  gain,  and  for  1918-21  was  de- 
ductible in  full.  By  the  Revenue  Act  of  1921,  the 
Eroflt  or  loss  from  the  sale  or  exchange  of  assets 
eld  for  more  than  2  years,  consummated  after 
December  31,  1921,  was  designated  "capital  gain"  cr 
"capital  loss." 

These  rates  and  treatments  apply  to  the  net 
amount,  that  is,  the  net  gain  or  the  net  loss,  of  each 
taxpayer,  resulting  from  the  sales  of  all  capital  assets 
in  a  similar  category. 


For  1924-33  and  1938-41,  when  alternativu  taxes 
are  provided  for  either  a  capital  gain  or  loss,  a  tax- 
payer who  reports  a  capital  net  gain  pays  the  smaller 
of  the  two  taxes  computed;  a  taxpayer  who  sustains 
a  capital  net  loss  must  pay  the  larger  tax.  For  1942 
and  thereafter,  alternative  tax  is  provided  only  for 
net  long-term  capital  gain  or  the  excess  over  net 
short-term  capital  loss  and  is  imposed  if  the  alterna- 
tive tax  is  less  than  the  regular  tax. 

'  "Ordinary  net  income"  means  the  net  income 
exclusive  of  all  items  of  capital  gain,  capital  loss, 
and  capital  deductions. 

*  In  the  case  of  a  joint  return,  husbands  and  wives 
are  treated  as  separate  taxpayers  and  separate  capital 
transactions  are  reported.  Accordingly,  the  limita- 
tion on  the  allowance  of  losses  of  one  spouse  is  com- 
puted without  regard  to  gains  and  losses  of  the  other 
spouse.  Thus,  the  net  capital  loss  deduction  is 
limited  to  $4,000  in  a  joint  return.  (In  1940,  the 
Supreme  Court  reversed  this  ruling  but  such  reversal 
is  not  reflected  in  Statistics  of  Income.) 

•  Net  capital  gain  is  the  excess  of  (1)  the  sum  of 
the  gains  from  sales  or  exchanges  of  capital  assets, 
plus  net  income  of  the  taxpayer  or  $1,000,  which- 
ever is  smaller,  over  (2)  the  losses  from  such  sales  or 
exchanges. 

» In  excess  of  $3,000  for  nonresident  aliens. 

'  A  nonresident  alien  having  business  with  in- 
vested capital  reported  only  that  proportion  of  In- 
vested capital  which  net  income  from  sources  within 
the  United  States  was  of  the  entire  net  income. 

'  Deduction  of  $6,000  (net  allowable  to  nonresident 
aliens )  plus  an  amount  equal  to  the  same  percentage 
of  invested  capital  for  taxable  year  as  the  average 
annual  pre-war  income  was  of  pre-war  invested  capi- 
tal. (Percentage  not  less  than  7  percent  nor  more 
than  9  percent;  if  business  was  not  established  during 
at  least  one  whole  year  of  the  pre-war  period,  8  per- 
cent; if,  during  the  pre-war  period,  the  individual 
had  a  deficit  or  a  very  small  income  from  business, 
or  if  invested  capital  cannot  be  determined,  same 
percent  as  that  of  representative  businesses.) 

» Nonresident  aliens  were  not  allowed  either  a 
tax  credit  or  a  deduction  for  income  and  profits 
taxes  paid  to  foreign  countries,  1917-20. 

i»  For  the  years  1921-31,  citizens  and  residents 
of  the  United  States  are  permitted  to  include  in 
deductions  against  gross  income  the  amount  of  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  in  excess  of  that 
deducted  as  a  tax  credit;  for  1932  and  subsequent 
years,  such  ladividuals  may  elect  to  credit  the  in- 
come and  profits  taxes  paid  to  a  foreign  country  or 
possession  of  the  United  States  (with  certain  limita- 
tions) against  the  income  tax  liability  to  the  United 
States  or  to  include  the  entire  amount  of  such  taxes 
ia  deductions  against  gross  income. 

Beginning  1942,  domestic  taxpayers  are  permitted 
to  include,  in  computing  the  credit  for  foreign  taxes 
paid,  those  foreign  taxes  paid  in  lieu  of  the  tax  upon 
income,  war-profits,  and  excess-profits,  such  as 
taxes  on  gross  income,  gross  sales,  or  units  of  pro- 
duction. 

For  1921  and  subsequent  years,  nonresident  aliens, 
and  citizens  of  the  tJnited  States  deriving  a  large 
percentage  cf  their  gross  income  from  sources  within 
a  possession  of  the  United  States,  while  not  allowed 
a  tax  credit,  were  permitted  to  deduct  these  taxes 
from  gross  income,  if  imposed  upon  income  from 
sources  within  the  United  States. 

'1  "Earned  income"  means  wages,  salaries,  pro- 
fessional fees,  and  other  amounts  received  as  com- 
pensation for  personal  services  actually  rendered: 
and,  in  the  case  of  a  taxpayer  engaged  in  trade  or 
business,  a  reasonable  allowance  for  compensation 
not  in  excess  of  20  percent  of  his  share  of  the  net 
profits. 

'2  There  is  no  provision  for  earned  income  credit 
in  the  Revenue  Act  of  1932. 
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F, — Estate  tax  returns:  Requirements  for  filing,  specific  exemption,  and  credits  against 

who  died  after- 


Revenue  Act 


Effective  period 


Return  required '  for- 


Resident 

(citizen 

and 

alien) 


Nonresident 


Citizen        Alien 


If  gross  estate  exceeds- 


1916,  1917, 1918,  1921. 
1924 - 


1926. 


Basic  tax:  • 

1926  as  amended 

Internal  Revenue  Code. 


Tentative  tax:  • 
1932. 


1932  amended  by  1934.... 
1932  as  amended  by  1935. 
Internal  Revenue  Code.. 
Amending  Code: 

1939 

1940 

1941 

1942 


Sept.  9,  1916  through  4:00  p.  m., 
June  2,  1924. 

4:01  p.  m.,  June  2, 1924  through  10:24 
a.  m.,  Feb.  26,  1926. 

10:25  a.  m.,  Feb.  26,  1926  through 
4:59  p.  m.,  June  6,  1932. 


i5:00  p.  m.,  June  6,  1932  and  there- 
I    after. 


5:00  p.  m.,  June  6, 1932  through  May 
10, 1934. 


May  11, 1934  through  Aug.  30, 1935... 
Aug.  31, 1935  through  Oct.  21, 1942. 
Oct.  22, 1942  and  thereafter 


$50,000.. 
$50,000.. 
$100, 000 


$50,000.. 

$50, 000.. 
$40,000.. 
$60,000-. 


(2) 

$50,000--. 

$40,000... 
$60,000  - 


(»)- 


(')  -  — 

(3)-.... 

$2, 000- 


For  footnotes,  see  p.  460. 
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estate  tax,  under  the  Federal  tax  laws  applicable  to  estates  of  citizens  and  aliens 
September  8,  1916 


Specific  exemption 

Credits  against  estate  tax  for  <— 

Resident 
(citizen 

and 
alien) 

Nonresident 

Gift  tax  paid  in  respect  of  property 
included  in  gross  estate 

Citizen 

Alien 

State   inheritance,   legacy,   etc., 
taxes  '  on  property  included  in 
gross  estate 

$50, 000.  - 
$50, 000. . 
$100, 000-- 

$100, 000- 

$50,000.. 

$50,000.- 
$40,000-- 
$60,000.. 

None 

None — 
None 

$100, 000 
after 
May 
10,1934 

None 

$50,000.. 
$40,000.. 
$60,000-. 

None 

None 

None..  . 

None- 

None. 

Total  tax  paid  on  gifts  under  1924  act 
as  amended. 

do 

Not  to  exceed  25  percent  of  estate 
tax  after  deducting  the  credit 
for  gift  tax. 

$2,  000 ' 

after 

Oct. 

21,1942. 

None 

None 

Total  tax  paid  on  gifts  under  1924 
act  as  amended.    Credit  for  tax 
paid  on  gifts  under  1932  act  not  to 
exceed  the  proportion  of  the  basic 
tax  that  the  value  of  the  included 
gift  bears  to  the  entire  gross  estate.* 

Credit  for  tax  paid  on  gifts  under  1932 
act  not  to  exceed  the  proportion  of 
the  additional  estate  tax  that  the 
value  of  the  included  gift  bears  to 
the  entire  gross  estate  and  not  to 
exceed  the  difference  between  the 
total  gift  tax  and  the  gift  tax  credit 
therefor  allowed  against  the  basic 
tax. 
do 

tax  after  deducting  the  credit 
for  gift  tax. 

[Not  to  exceed  80  percent  of  the 
basic  tax  after  deducting  the 
credit  for  gift  tax  (5:00  p.  m. 
June  6,  1932  through  October 

{     21,  1942). 

Not  to  exceed  80  percent  of  the 
basic  tax  before  deducting  the 
credit  for  gift  tax  (Oct.  22,  1942 

\    and  thereafter). 

None. 
None. 

None'— 

do.... 

None. 

$2,000'-- 

do' 

None. 

254677—54- 
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G. — Estate  tax  returns:   Tax  rates  and  tax,  under  the  Federal  tax  laws 


Revenue  Act  of  - 

- 

1916 

1916  as  amended 

by  Act  of 

Mar.  3,  1917 

L917 

1918,  1921,  and  1924 
as  amended  by  1926 

Net  estate  • 

(Thousands  of 
dollars) 

Effective  period 

Sept 

9,  1916 

Mar. 

3, 1917 

Oct.  4, 1917  through 

6:55  p.  m.,  Feb.  24, 

through  Mar.  2, 

through  Oct.  3, 

6:54  p.  m.,  Feb.  24, 

1919  through  10:24 

1917 

1917 

1919 

a.  m.,  Feb.  26,  1926 

Estate  tax 

Exceed- 

Equal- 

Rate 
(per- 
cent) 

Tax  on 

amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 
cent) 

Tax  on 

amount 

Rate 

(per- 
cent) 

Tax  on 
amount 

ing 

ing 

in  second 
column 

in  second 
column 

in  second 
column 

in  second 
column 

1 

5 

1 

$50 

m 

$75 

2 

$100 

1 

$50 

2 

5' 

10 

1 

100 

1/^ 

150 

2 

200 

1 

100 

3 

10 

20 

1 

200 

iy2 

300 

2 

400 

1 

200 

4 

20 

30 

1 

300 

m 

450 

2 

600 

1 

300 

6 

30 

40 

1 

400 

1^ 

600 

2 

800 

1 

400 

6 

40 

50 

1 

500 

1^ 

750 

2 

1,000 

1 

500 

7 

50 

60 

2 

700 

3 

1,050 

4 

1,400 

2 

700 

8 

60 

70 

2 

900 

3 

1,350 

4 

1,800 

2 

900 

9 

70 

100 

2 

1,500 

3 

2,250 

4 

3,000 

2 

1,500 

10 

100 

150 

2 

2,500 

3 

3,750 

4 

5,000 

2 

2,500 

11 

150 

200 

3 

4,000 

43^ 

6,000 

6 

8,000 

3 

4,000 

12 

200 

250 

3 

5,500 

iV2 

8,250 

6 

11,  000 

3 

5,500 

13 

250 

400 

4 

11,  500 

6 

17,  250 

8 

23,000 

4 

11,  500 

14 

400 

450 

4 

13,  500 

6 

20,  250 

8 

27,  000 

4 

13,  500 

15 

450 

500 

5 

16,000 

7K 

24,  000 

10 

32,000 

6 

16,  500 

16 

500 

600 

6 

21, 000 

7H 

31,  500 

10 

42, 000 

6 

22,  500 

17 

600 

750 

5 

28,  500 

W2 

42,  750 

10 

57, 000 

6 

31,  500 

18 

750 

800 

5 

31,  000 

IVi 

46,  500 

10 

62, 000 

8 

35,  500 

19 

800 

1,000 

5 

41, 000 

IVt. 

61,  500 

10 

82, 000 

8 

51,  500 

20 

1,000 

1,250 

6 

56, 000 

9 

84,000 

12 

112, 000 

10 

76,  500 

21 

1,250 

1,500 

6 

71, 000 

9 

106,  500 

12 

142, 000 

10 

101,  500 

22 

1,500 

2,000 

6 

101,  000 

9 

151,  500 

12 

202, 000 

12 

161,  500 

23 

2,000 

2,500 

7 

136,  000 

10^ 

204, 000 

14 

272. 000 

14 

231,  500 

24 

2,500 

3,000 

7 

171, 000 

10}^ 

256, 500 

14 

342,000 

14 

301,  500 

25 

3,000 

3,500 

8 

211, 000 

12 

316, 500 

16 

422, 000 

16 

381,  500 

26 

3,500 

4,000 

8 

251, 000 

12 

376,  500 

16 

502, 000 

16 

461,  500 

27 

4,000 

4,500 

9 

296, 000 

13H 

444,000 

18 

592,  000 

18 

551,  500 

28 

4,500 

5,000 

9 

341, 000 

13H 

511.  500 

18 

682, 000 

18 

641,  500 

29 

5,000 

6,000 

10 

441,  000 

15 

661,  500 

20 

882,000 

20 

841,  500 

30 

6,000 

7,000 

10 

541, 000 

15 

811,  500 

20 

1,082,000 

20 

1, 041.  500 

31 

7,000 

8,000 

10 

641, 000 

15 

961.  500 

20 

1,  282, 000 

20 

1,  241,  500 

32 

8,000 

9,000 

10 

741, 000 

15 

1,  111,  500 

22 

1,502,000 

22 

1, 461,  500 

i 

9,000 

10, 000 

10 

841, 000 

15 

1, 261,  500 

22 

1,  722, 000 

22 

1, 681,  500 

10, 000 

20, 000 

10 

1, 841, 000 

15 

2,  761,  500 

25 

4,  222, 000 

25 

4, 181,  500 

35 

20,000 

50,000 

10 

4, 841, 000 

15 

7,  261,  500 

25 

11, 722, 000 

25 

11, 681,  500 

36 

50, 000 

10 

15 

25 

25 

For  footnotes,  see  p.  460. 


STATISTICS   OF   INCOME   FOR    1949,   PART    1  459 

applicable  to  estates  of  citizens  and  aliens  who  died  after  September  8,  1916 


Revenue  Act  of  ~ 

1932  as  amended 

1926, 

1926  as 

by  1935;  Internal 

amended,  and  In- 

1932 

1932  as 

amended 

Revenue  Code; 

1941  amending  Code 

ternal  Revenue 

by  1934 

Revenue  Acts  of 

Code 

1939  and  1940  •» 

amending  Code 

Effective  period 

10:25  a 

m.,  Feb. 

5p.  m 

.,  June  6, 

May  11,  1934 

Aug.  31,  1935 

Sept.  21, 1941  and 
thereafter 

26,  1926  and 

1932  through 

through  Aug.  30, 

through  Sept.  20, 

thereafter 

May  10,  1934 

1935 

1941  10 

Basic  tax « 

Tentative  tax  • 

Rate 
(per- 

Tax on 
amount 

Rate 
(per- 
cent) 

Tax  on 
amount 

Rate 
(per- 

Tax on 
amount 

Rate 
(per- 

Tax on 
amount 

Rate 
(per- 

Tax on 
amount 

in  second 

in  second 

in  second 

in  second 

in  second 

cent) 

column 

column 

cent) 

column 

cent) 

column 

cent) 

column 

$50 

1 

$50 

1 

$50 

2 

$100 

3 

$150 

1 

100 

1 

100 

1 

100 

2 

200 

7 

500 

2 

200 

2 

300 

2 

300 

4 

600 

11 

1,600 

3 

1 

300 

3 

600 

3 

600 

6 

1,200 

14 

3,000 

4 

400 

4 

1,000 

4 

1,000 

8 

2,000 

18 

4,800 

6 

500 

5 

1,500 

5 

1,500 

10 

3,000 

22 

7,000 

6 

2 

700 

7 

2,200 

7 

2,200 

12 

4,200 

25 

9,500 

7 

2 

900 

7 

2, 900 

7 

2,900 

12 

5,400 

28 

12,  300 

8 

2 

1,500 

7 

5,000 

9 

5,600 

14 

9,600 

28 

20,700 

9 

3 

3,000 

9 

9,500 

12 

11,  600 

17 

18, 100 

30 

35,  700 

10 

3 

4,500 

9 

14,  000 

12 

17,  600 

17 

26,  600 

30 

50,700 

11 

4 

6,500 

11 

19,  500 

16 

25,  600 

20 

36,  600 

30 

65,  700 

12 

4 

12,  500 

11 

36, 000 

16 

49,  600 

20 

66, 600 

32 

113,  700 

13 

5 

15,000 

13 

42,  500 

19 

59, 100 

23 

78, 100 

32 

129,  700 

14 

5 

17,  500 

13 

49,000 

19 

68,  600 

23 

89,  600 

32 

145,  700 

15 

5 

22,  500 

13 

62, 000 

19 

87,  600 

23 

112, 600 

35 

180,  700 

16 

6 

31,  500 

15 

84,  500 

22 

120,  600 

26 

151,600 

35 

233,  200 

17 

6 

34,  500 

15 

92,  000 

22 

131,  600 

26 

164, 600 

37 

251,  700 

18 

7 

48,  500 

17 

126,  000 

25 

181, 600 

29 

222, 600 

37 

325,  700 

19 

8 

68,  500 

19 

173,  500 

28 

251, 600 

32 

302, 600 

39 

423,  200 

20 

8 

88,  500 

19 

221, 000 

28 

321, 600 

32 

382,  600 

42 

528,200 

21 

9 

133,  500 

21 

326,000 

31 

476, 600 

35 

557, 600 

45 

753,  200 

22 

10 

183,  500 

23 

441,000 

34 

646, 600 

38 

747, 600 

49 

998,200 

23 

11 

238,  500 

25 

566,  ono 

37 

831,  600 

41 

952, 600 

63 

1,  2&3,  200 

24 

12 

298,  500 

27 

701, 000 

40 

1, 031, 600 

44 

1, 172, 600 

56 

1,  543, 200 

25 

13 

363,  500 

29 

846, 000 

43 

1,  246, 600 

47 

1,  407, 600 

59 

1, 838,  200 

26 

14 

433,  500 

31 

1, 001, 000 

46 

1,  476,  600 

50 

1,  657, 600 

63 

2, 153,  200 

27 

14 

503,  500 

33 

1, 166, 000 

48 

1,  716, 600 

53 

1, 922, 600 

63 

2, 468,  200 

28 

15 

653,  500 

35 

1,  516, 000 

50 

2,  216, 600 

56 

2,  482, 600 

67 

3, 138,  200 

29 

16 

813,  500 

37 

1,  886, 000 

52 

2,  736,  600 

59 

3, 072, 600 

70 

3, 838,  200 

30 

17 

983,  500 

39 

2,  276, 000 

54 

3,  276,  600 

61 

3,  682, 600 

73 

4,  568,  200 

31 

18 

1, 163,  500 

41 

2, 686, 000 

56 

3, 836,  600 

63 

4, 312, 600 

76 

5, 328,  200 

32 

19 

1,  353,  500 

43 

3, 116,  000 

58 

4, 416, 600 

65 

4,962,600 

76 

6, 088,  200 

33 

20 

3, 353,  500 

45 

7, 616, 000 

60 

10, 416,  600 

67 

11,  662, 600 

77 

13,  788, 200 

34 

20 

9,  353,  500 

45 

21, 116, 000 

60 

28, 416, 600 

69 

32, 362,  600 

77 

36, 888, 200 

36 

20 

45 

60 

70 

77 

36 
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Footnotes  for  tables  F  and  G 


«  Estate  tax  returns  are  required  to  be  filed  within 
15  months  after  date  of  death,  except  that  for  estates 
of  persons  who  died  on  or  before  August  30,  1935,  the 
returns  are  due  1  year  after  date  of  death. 

•  A  return  is  required  for  the  estate  of  a  nonresident 
citizen,  who  died  prior  to  May  11,  1934,  if  any  part  of 
his  gross  estate,  regardless  of  value,  is  situated  hi  the 
United  States  within  the  meaning  of  the  statute. 

»  A  return  is  required  for  th?  estate  of  a  nonresident 
alien,  who  died  prior  to  October  22,  1942,  if  any  part 
of  his  gross  estate,  regardless  of  value,  is  situated  in 
the  UiSted  States  within  the  meaning  of  the  statute. 

*  In  addition  to  the  tax  credits,  shown  in  table  F, 
conventions  between  the  United  States  and  certain 
foreign  countries  provide  tax  credits  against  Federal 
estate  taxes  as  follows: 

Dominion  of  Canada  (proclaimed  March  6,  1945): 
A  citizen  or  resident  decedent  of  the  United  States, 
djring  on  or  after  June  14, 1941,  is  allowed  credit  against 
Federal  estate  taxes  for  Dominion  of  Canada  succes- 
sion duties  paid  with  respect  to  property  situated  in 
Canada  and  subjected  to  such  taxes  by  both  coimtries. 

Great  Britain  and  Northern  Ireland  (proclaimed  July 
30,  1946):  For  citizens  and  resident  decedents  of 
the  United  States  whose  death  occurred  on  or  after 
July  25,  1946,  (or  after  December  31, 1944,  and  before 
July25, 1946,  if  the  executor  elects  that  the  provisions 
of  the  convention  shall  apply)  a  credit  against  Federal 
estate  taxes  is  allowed  for  Great  Britain  or  Northern 
Ireland  estate  duties  in  respect  of  property  subjected 
to  such  taxes  by  both  the  United  States  and  Great 
Britain  or  Northern  Ireland. 

France;  For  citizens  and  resident  decedents  of  the 
United  States  whose  death  occurred  on  or  after 
October  17,  1949,  a  credit  is  allowed  against  Federal 
estate  tax  for  death  duties  paid  with  respect  to 
property  situated  in  France  and  subject  to  such 
taxes  by  both  countries. 

'  Estate,  inheritance,  legacy,  or  succession  taxes 
actually  paid  to  States,  Territories,  District  of  Colum- 
bia, and  after  June  29, 1939,  possessions  of  the  United 
States. 

« The  estate  of  an  individual  who  died  after  5  p.  m., 
June  6, 1932,  is  subject  to  two  Federal  estate  taxes— a 
basic  tax  and  an  additional  tax.  The  basic  tax  is 
computed  at  the  rates  provided  by  the  Revenue  Act 
of  1926,  which  rates  are  embodied  in  the  Internal 


Revenue  Code  as  the  basic  estate  tax.  The  addi- 
tional tax  is  the  excess  of  the  tentative  tax,  computed 
at  the  rates  provided  by  the  act  in  force  at  date  ot" 
death,  over  the  basic  tax. 

'  Under  a  convention  (proclaimed  March  6,  1945) 
between  the  Um'ted  States  and  the  Dominion  of 
Canada,  a  resident  decedent  of  Canada  whose  death 
occurs  on  or  after  June  14,  1941,  and  whose  estate  is 
subjected  to  both  Federal  estate  taxes  and  Dominion 
succession  duties  is  allowed  an  amount  for  specific 
exemption  (basic  and  additional)  not  less  than  that 
proportion  of  the  specific  exemption  authorized  for  a, 
resident  decedent  which  the  value  of  the  property- 
situated  in  the  United  States  bears  to  the  value  of  the 
entire  gross  estate;  however,  if  death  occms  after 
October  21, 1942,  the  amount  of  the  specific  exemption 
will  not  be  less  than  $2,000. 

8  Effective  January  1, 1948,  under  the  Revenue  Act 
of  1948,  the  base  for  the  computation  of  the  credit  is 
changed  by  reducing  the  gross  estate  by  the  aggregate 
of  the  charitable  bequests  allowed  and  the  marital' 
deduction  and  also  reducing  the  value  of  the  gift  by 
the  amount  of  the  exclusion  applicable  at  the  time  of  the 
gift,  by  the  estate  tax  marital  deduction  allowed  with 
respect  to  such  gift,  and  by  the  charitable  deduction. 
Where  gift  was  considered  as  made  one-half  by  each 
spouse,  the  amount  of  gift  tax  paid  for  the  purpose  of" 
this  credit  shall  include  the  amount  paid  with  respect 
to  each  half  of  the  gift. 

»  Net  estate  is  the  excess  of  the  value  of  gross  estate- 
over  allowable  deductions  for  funeral  expenses,  ad- 
mim'stration  expenses,  debts,  mortgages,  and  support 
of  dependents  (however,  after  October  21, 1942,  allow- 
able only  so  far  as  the  aggregate  amount  does  not 
exceed  the  value  of  property  subject  to  claims); 
charitable  bequests;  net  deduction  for  property  previ- 
ously taxed;  specific  exemption;  and  after  December 
31,  1947,  marital  deduction.  Net  estate  for  basic  tax 
differs  in  amount  from  net  estate  for  additional  tax 
because  of  the  different  specific  exemption  and  deduc- 
tion for  previously  taxed  property  allowed  in  each 
case. 

1"  A  "defense  tax"  (10  percent  of  the  sum  of  the  basic 
and  additional  taxes  after  application  of  credits)  is 
imposed  upon  the  estates  of  individuals  Iwho  jdied 
within  the  period  June  26,  1940,  through  September 
20,  1941,  the  effective  period  of  the  1940  act. 
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Footnotes  for  tables  H  and  I 


•  A  return  Is  required  for  gifts  whether  transferred 
dtrectly  or  indirectly,  whether  in  trust  or  otherwise, 
and  whether  of  present  or  future  interest,  and  for 
transfers  of  property  sold  for  less  than  a  fair  con- 
sideration. 

For  1924-25,  gift  tax  returns  are  required  to  be  filed 
by  donors  of  all  classes — individuals,  corporations, 
associations,  partnerships,  trusts,  and  estates;  for 
1932  and  thereafter,  only  individuals  are  required  to 
file. 

For  1924-25,  a  return  is  required  if  the  total  of  all 
gifts  for  the  year  exceeds  the  authorized  deductions 
(see  note  6);  for  1932  and  subsequent  years,  a  return 
is  required  for  gifts  to  any  one  donee  exceeding  the 
amounts  shown  in  the  table,  except  that  a  return  is 
required  for  a  gift  of  future  interest,  regardless  of 
value;  and,  for  1939-42,  a  return  also  is  required  for 
gifts  in  trust  regardless  of  value. 

1  Value  of  gift:  For  residents,  property  wherever 
situated;  for  nonresident  citizens,  property  situated 
in  the  United  States  for  1924-25  and  wherever  situ- 
ated for  1932  and  thereafter;  for  nonresident  aliens, 
property  situated  in  the  United  States  only. 

•  For  1924-25,  an  annual  deduction  for  gifts  the 
amount  of  which  to  any  one  person  does  not  exceed 
$500;  for  1932  and  thereafter,  an  annual  exclusion 
for  each  donee  receiving  total  gifts  exceeding  the 
stated  exclusions,  but  which  is  not  applicable  against 
gifts  of  future  interest  in  any  year,  nor  against  gifts 
in^trust  for  1939-42. 

•  The  specific  exemption  is  an  annual  exemption 
for  1924-25;  but,  for  1932  and  thereafter,  it  is  an 
aggregate  exemption  which  may  be  taken  in  a  single 
year  or  over  a  period  of  years  at  the  option  of  the 
donor. 

6  The  1924  act,  dated  June  2,  1924,  taxed  gifts 
made  during  the  entire  calendar  year  1924,  but 
subsequently   the    Supreme    Court   declared   that 


gifts  made  prior  to  June  2,  1924,  are  not  subject  to 

gift  tax. 

•  A  gift  tax  return  is  required,  for  1924-25,  of  any 
donor  whose  total  gifts  are  In  excess  of  the  authorized 
deductions  for  exemption,  charitable  gifts,  property 
previously  taxed,  and  gifts  the  aggregate  amount  of 
which  to  any  one  donee  does  not  exceed  $500.  (Also 
see  note  5.) 

'  "Net  gifts"  means  the  excess  of  total  gifts  for  the 
year  over  the  sum  of:  Charitable  deductions;  specific 
exemption;  and  for  1924-25,  property  previously 
taxed  for  estate  or  gift  tax  and  deduction  for  gifts 
the  aggregate  amount  of  which  to  any  one  person 
does  not  exceed  $500;  for  1932  and  thereafter,  the 
annual  exclusion  for  each  donee;  and  subsequent  to 
April  2,  1948,  the  marital  deduction.  Beginning 
April  3,  1948,  by  consent  of  both  spouses  who  are 
residents  or  citizens  of  the  United  States,  gifts  by 
one  spouse  to  a  third  person  may,  for  the  purpose 
of  the  gift  tax,  be  considered  as  made  one-half  by 
each  spoase. 

« The  first  gift  tax  was  levied  under  the  Revenue 
Act  of  1924  but  lower  rates,  shown  here,  are  provided 
in  the  amendment  by  the  1926  act.  The  amount 
of  tax  paid  for  192}  or  1925,  under  the  provisions  of 
the  1924  act,  in  excess  of  the  tax  imposed  by  the 
amendment  was  refunded  without  interest.  (See 
note  5.) 

•  Tax  for  current  year  is  the  excess  of  tax  on  the 
aggregate  net  gifts  made  subsequent  to  June  6,  1932 
over  a  tax  on  aggregate  net  gifts  exclusive  of  current 
year  gifts. 

■"  Tax  as  shown  does  not  include  the  defense  tax, 
which  for  1940  is  that  portion  of  10  percent  of  the 
current  year  tax  that  the  amount  of  gifts  made  in 
the  period  June  26.  1940  through  December  31,  1940 
bears  to  the  total  amount  of  1940  gifts.  The  defense 
tax  for  1941  is  10  percent  of  the  current  year  gift  tar 
for  1941. 


FACSIMILES  OF 
INCOME  TAX  FORMS  FOR  1 949 


Form  1040:       Individual  Income  Tax  Return. 
Form  1040A:    Employee's  Optional  Income  Tax  Return. 
Form  1041 :       Fiduciary  Income  Tax  Return  (for  estates  and  trusts). 
Form  1065:       Partnership  Return  of  Income  (filed  also  by  syndi- 
cates, pools,  joint  ventures,  etc.). 
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FORM  1040 

'tl.CTreafturyDapartmtnt 
Intfnal  Revenue  Srwlca 


U.  S.  INDIVIDUAL  INCOME  TAX  RETURN 

For  caltndai  year  1IM9  or  llscal  year  hejlnnlnj ,  1949,  and  ending 


1949 


EMPLOVEES:  Instead  et  this  form,  you  may  use  Form  I040A  If  your  tola!  Income  was  less  than  ]S,000,  conslslln: 
wholly  ol  wages  shown  on  Forms  W-2,  or  olsuchwaiesand  not  more  thanSIOOololherwates,  dividends,  and  Interest 


(PLEASE  PRINT.     I(  thii 

HOME  ADDRESS  . 


(PLEASE  PRINT.    Sueet  ind  number  or  runt  route) 


(City. 


Social  Security  No Occupati 


Do  not  write  In  Uiese  spaces 


(Castiicr's  Sump) 


Your 

cxemp 

tions 


Enter  here  total  number  of  exemptions  claimed  (yours  and  your  wife's  plu 


Tour 
Income 


How  to 
figure 
the  tax 


Tax 

due  or 
fefund 


'1.  Usl  your  own  name.  List  names  ol  other  close  relatives  (as  derned  In  Inslrucllons)  with  1949  Incomts 

If  married  and  your  wife  (or  Inisliand)  had  no  Income,  or  If  this  Is  a  joint  return     ol  less  than  )500  who  received  more  than  one-half  of  Iheir  support  from  you  In 
ol  husband  and  wife,  list  name  of  your  wile  (or  husband). 1949.  II  this  Is  a  [oint  return  of  husband  and  wife,  llsl  dependent  relatives  of  botli. 


lia>((isiiepniii) 

Chech  below  whiittter  jou  (Of  your  wile)  weffl 
at  HIB  end  ol  your  taiabte  ycai- 

On  lines  a  and  b  below — 
Wri^  1  ifrjjeither  65  nor  blind; 

6S  OR  OVER                      BUND 

Write  3  if  both  65  and  blind. 

Your  name     - 

Yes  n     No  D 
YesQ     NoQ 

YcsQ     NoQ 
YesO     NoQ 

a.  Number  of  exemptions  for  you       « 

b.  Number  of  her  (his)  exemptions  _ _ 

Wife's  (or 

liusbands)name — 

Name  If  Otto  Detulinl  Rclatin 

Relattonthlp 

AiUion-lldlnetoitliomiouii 



2.  Enter  your  total  wages,  salaries,  bonuses,  commissions,  and  other  compensation 
received  In  1949,  BEFORE  PAY-ROLL  DEDUCTIONS  fortaxes.  dues,  insurance. 


Pitnl  Emptoyef'i  Name 


bonds,  etc.  Also  enter  amount  of  income  tai  withheld.  Persons  claiming  traveSoj 
or  reimbursed  expenses,  see  Instructions. 


Where  Employed  (City  and  SUIe) 


Amount  ol  Intome  Tn  WlUibeU 


1  savings  accounts;  alst 


Enter  totals.. 

3.  Enter  here  the  total  amount  of  your  dividends 

4.  Enter  here  the  total  amount  of  your  interest  (including  interest  creditec 

interest  from  Government  obligations  unless  wholly  exempt  from  taxation) 

5.  If  you  received  any  other  income,  give  details  on  page  2  and  enter  the  total  here.. 

6.  Add  income  shown  in  items  2,  3,  4,  and  5,  and  enter  the  total  here 

■|F  YOUR  INCOME  WAS  LESS  THAN  $5,000.-You  may  find  your  tax  In  the  'f  INCOME  WAS  J5,0M  OH  MOHE.-D«  not  use  tax  table.  Compute  tax  on 
table  on  page  4.  This  table  allows  about  10  percent  of  your  total  Income  for  P'i'  3.  Use  standard  deduction  or  Itemize  deductions,  whichever  Is  ft  your 
charitable  contributions.  Interest,  taxes,  medical  expenses,  etc.    II  such  deduc-     advantage. 

tlons  exceed  10  percent,  H  will  usually  be  to  your  advantage  to  itemize  them  and  HUSBAND  AND  WIFE.-For  split-income  benefits,  Hie  a  |olnt  retura.  If  lUlit 
.compute  your  tax  on  page  3.  separate  returns,  and  one  Itemizes  deductions,  both  must  Itemize. 

'7.  Enter  your  tax  from  table  on  page  4,  ot  from  line  18,  page  3 

8.  How  much  have  you  paid  on  your  1949  income  tax? 

(A)  Bytaxwichheld(initem2,above).  AttachOriginalFormsW-2.. 

(B)  By  payments  on  1949  Declaration  of  Estimated  Tax 


Enter  total  here  •> 

9.  If  your  tax  (item  7)  is  larger  than  payments  (item  8),  enter  BALANCE  OF  TAX  DUE  here 

This  balance  ol  tax  due  must  be  paid  In  full  witli  return. 

10.  If  your  payments  (item  8)  are  larger  than  your  tax  (item  7),  enter  the  OVERPAYMENT  here- 

Check  (t^)  whether  yon  v/ant  Uils  overpayment:  Relunded  to  you  O;  or  Credited  on  your  1950  estimaled  tax  Q 
Do  you  owe  any  prior  year  Federal  tax  for  which  you  have  been  billed? 

(Yes  or  No) 


1  for  a  pritK  year,  state  latest  year  . 


If  you  filed  s 

Where  filed 

To  which  Collector's  office  did  you  pay 
amount  claimed  in  item  8  (B),  above?  . 


County  in  which  you  reside * — • 

Is  your  wife  (or  husband)  making  a  separate  tctum  for  1949?  - 
If  "Yes."  write  her  (or  his)  name - 


I  declare  under  the  penalties  ol  perjury  that  this  return  (including  any  accompanying  schedules  and  tuccments)  has  been  eximined  by  me  tnd  to  the  bat  ol 
By  knowledge  and  belief  is  a  true,  correct,  and  complete  return. 


(Signature  of  person,  other  than  taxpayer,  preparing  this  r 


(Name  ot  firm  c 
To  isnuc  uj  benefits  of  xpl it.iiiD 


(Sigaature  of  taxpayer) 


I  ""(signatiire'ofVaxpaycr'V  wife  or  husband  if  this  is  a  joint  return)  (Date) 

iociude  all  their  income,  and  BOTH  MUSTSIGN,  even  tliaa(h  onlr  on«  has  income. 
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Do  not  ma  thts  page  H  your  Income  Is  wholly  from  tatartn,  wasest  dividends,  and  Interest 


Ptglt 


Schedule  A.— INCOME  FROM  ANNUITIES  OR  PENSIONS 


1,  Costofannaity(tocalamountyoupaidin). 

2,  Amount  received  tax-free  ia  prior  years — 

3,  Remainder  of  cost  (lice  1  less  line  2).... 


4.  Total  amount  received  this  year _..._.  $ 

5.  Excess,  if  any,  of  line  4  over  line  3 


(but  do  1 


r  3  percent  of  lioc  1,  whichever  i 
enter  more  than  line  4) 


Schedule  B.— INCOME  FROM   RENTS  AND  ROYALTIES 


t  Kbtd  and  lontlsQ  of  iropffti 


Net  profit  (or  loss)  Ccol.  2  lesa 
sum  of  cols.  3,  4,  and  5)— 


3.  OEpTKlaUoa  »r  depiction 
(eiptalD  10  Sctiiduls  F) 


A.  Repair!  (erplata  lo 


Schedule  G— PROFIT  COR  LOSS)  FROM  BUSINESS  OR  PROFESSION.     <FarT 


toutd  obtain  Fvttn  lOMF) 


Sute  (1)  nature  of  bu! 
(3)  business  address 


(2)  business  name  . 


Do  NOT  Include  la  this  schedule  cost  of  gcods  withdrawn  for  personal  use  or  deductions 
not  connected  with  business  or  profession. 

I,  Total  receipts  — 

COST  OF  GOODS  SOLD 
(To  be  used  where 


(Enter  the  letters  ' 


M" 


e-deteiaiioiog  f; 
.  letters  "C" 
;  2  ipd  B  if 

marlcet,  whicbeTer  is  lower) 

2.  Inventory  at  beginning  of  year. 

3.  Merchandise  bonght  for  sale — 

4.  Labor 


5.  Material  and  supplies 

6.  Other  costs 

(explain  in  Schedule  G) 

7.  Total  of  lines  2  to  6 


8.  I-ess  inventory  at  end  of  year — 

9.  Net  cost  of  goods  sold  Qiac  7 

less  line  8) 

10.  Gross  profit  Qine  1  less  line  9)- 


OTHER  BUSINESS  DEDUCTIONS 
11.  Salaries  and  vrages  not  in  line  4 

13-  Interest  on  business  indebtedness 

14.  Taxes  on  business  and  business  property. 

15.  Losses  (explain  in  Schedule  G) 

16.  Bad  debts  arising  from  sales  or  services... 

17.  Dcpreciation,obsoJcscence,and  depletion 

(explain  in  Schedule  F) . 

18.  Repairs 

19.  Other  expenses  (explain  in  Schedule  G).. 

20.  Net  operating  loss  deduction 

(attach  statement) 


21.  Total  of  lines  11  to  20 

22.  Total  of  lines  9  and  21 

23.  Net  profit  (or  loss)  Qine  1  less  line  22)- 


Schedule  D^-GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS,  ETC. 


1.  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  (frc 

2.  Nee  gain  (or  loss)  from  sale  or  exchange  of  property  other  th 


1  separate  Schedule  D) 

1  capita!  assets  (from  separate  Schedule  D) 


Schedule  E.— INCOME  FROM  PARTNERSHIPS,  ESTATES  AND  TRUSTS,  AND  OTHER  SOURCES 


1.  Partnership,  syndicate,  etc. . 

2.  Esutc  or  trust 


3.  Other  sources  (state  nature)  _ 


Enter  total  here  •> 


Total  Income  (or  loss>  from  above  sources  (Enter  as  Etem  5,  page  1>.. 


Schedule  F.^EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  B  AND  C 


1.  nodifnwtl 

(II  bdliDi]ti.  ibtB  lailnhl  or  ■hUi 

eoDilnitltil) 

lOJt. 

ICoilKiiUieihsli 
(do  not  Wulo  Und 
or  other  Dondepre- 
•  dabloproptUr) 

i  httu  ruiTr  deprs- 

dated  In  me  at  eod 
olieai 

5l  Depredation  »t- 

loeredioallonblo) 

lo  prior  leaii 

L  RemalnlnEUitor 

ottier  basis  b  la 

recoTored 

7.  EsUmaled 
He  used  In 
ictumuial- 
(ni  depro- 

remalDlDs 
lie  from 

beiinnlni 
oDeai 

1  Depndolhi 
allo«]blttU> 

$ 

$.         

$ 

J 

$ 



_ 





SchMlulB  Cr— EXPLANATION  OF  COLUMNS  4  AND  S  OF  SCHEDULE  S,  AND  LINES  C,  15,  AND  19  OF  SCHEDULE  C 


I  Cnlnmn  or 
UVNI. 

2.  EQlmlloa 

lUmoanl 

1.  Column  or 
UnoKi. 

2.  Eiplanatloi 

ItnnnI 

$     
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p«t 


Describe  deductions  aod  state  to  whom  paid.    If  r 


1  separate  sheet  of  paper  and  attach  to  this  t 


Contributions 


Allowable  Contributi 


s  of  15  percent  of  item  6,  page  1)- 


Interest 


Taxes 


Losses  from 
fire,  storm,  or 
other  casual- 
ty, or  theft 


Total  Allowable  Losses  Cnot  compensated  by 


r  otherwise^— 


Medical 
and  dental 
expenses 


Net  Expenses  (not  compensated  by  iosurance  or  otherwise} .—.« 

Enter  5  percent  of  item  6,  page  1,  and  subtract  from  Net  Expenses 

Allowable  Medical  and  Dental  Expenses.    See  Instructions  for  limitation — 


Miscel- 
laneous 
(See 
Instructions) 


TOTAL  DEDUCTIONS- . 


TAX  COMPUTATION— FOR  PERSONS  NOT  USING  TAX  TABLE  ON  PAGE  « 


of  lit 


1.  Enter  amount  shown  in  item  6,  page  1.    This  is  your  Adjusted  Gross  Income — 

2.  Enter  DEDUCTIONS.    If  deductions  are  itemized  above,  enter  the  total  of  such  deductions.    If  adjusted  gross 

1,  above)  is  $5,000  or  more  and  deductions  arc  not  itemized,  enter  the  standard  deduction  of  10  percent 
or  $1,000,  whichever  is  the  lesser,  or  $500  if  this  is  the  separate  return  of  a  married  person 

3.  Subtract  line  2  from  line  1.    Enter  the  diS'erence  here.    This  is  your  Net  Income . . . 

4.  Multiply  $600  by  total  Dumber  of  exemptions  claimed  in  item  1,  page  1.    Enter  total  here ^•«. — , 

5.  Subtract  line  4  from  line  3.    Enter  difference  here , ^ . 


lines  G,  7,  and  8  should  be  filled  in  ONLY  by  a  single  person  or  a  mariled  person  making  a  separate  return 


6.  Use  the  tax  rates  shown  in  Insti 

partially  tax-exempt  intere: 

7.  If  line  6  is  W  not  over  $400, 

(4)  over  $400  but 
(c)  over  $100,000, 

8.  Subtract  line  7  from  line  6.     ] 


>figur; 


shovs 


is).      Enter  the  tentative  tax  here.. 
r  17%  of  amount  on  line  6 

3vcr  SIOO.OOO,  enter  S68  plus  12%  of  the  excess  over  3 

■r  $12,020  plus  9.75%  of  the  excess  over  $100,000 

r  the  difference  here.    This  is  your  combined  normal  t 


1  line  5  Oi  Hne  3.  ab07e,  includes 


Lines  9  to  13  should  be  rilled  in  ONLY  if  this  is  a  Joint  return  ot  husband  and  wife 
9.  Enter  here  one-half  of  amount  on  line  5,  above.. 

10.  Use  the  tax  rates  shown  in  Instructions  to  figure  your  t 

Eattially  tax-exempt  interest,  see  Instructions).      Enti 
,ne  10  is  (.j)  not  over  $400,  enter  17%  of  amount  on  line  10.._ 

(i)  over  $400  but  not  over  $100,000.  enter  $68  plus  12%  of  the  excess  over ; 
CO  over  5100,000,  enter  $12,020  plus  9.75%  of  the  excess  over  $100.000.. 

12.  Subtract  line  11  from  line  10.     Enter  the  difference  here - 

13.  Multiply  a 


1  line  9  Qit  line  3.  above,  includes 


L  line  12  by  2.     Enter  this  tax-  here.    This  Js  your  combined  normal  tax  and  surtax- 


14.  If  alt( 


c  computa 


;  made  < 


:  Schedule  D,  enter  here  tax  from  line  12  oo  back  of  Schedule  D_. 


$ 


tt  you  used  the  standard  deduction  in  line  2,  disregard  lines  15, 16,  and  17,  and  copy  on  line  18  the  same  figure  you  entered  on  One  8, 13, 
or  14,  whichever  is  applicable 

15.  Enter  here  any  income  tax  payments  to  a  foreign  country  or  U.  S.  possession  (attach  Form  1116) 

16.  Eater  here  any  iDcomc  tax  paid  at  source  on  tax-free  covenant  bond  interest 

17.  Add  the  figures  on  lines  15  and  16  and  enter  the  total  here.-—-. «•._>_. ....k.... 

18.  Subtractlinel7fromline8, 13.  or  14,  whichever  is  applicable.  Enter  difference  here  and  in  item  7,  page  1.  This  is  your 
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If  you  UM  this  tablr,  tear  off  this  pag*  and  file  only  page*  1  and  2 


Pap  4. 


1949  TAX  TABLE 
FOR  PERSONS  WITH  INCOMES  UNDER  $5,000  NOT  COMPUTING  TAX  ON  PACE  t 

Read  down  (hs  shaded  columns  below  until  you  find  the  line  covering  the  total  Income  you  entered  In  Item  6,  paje  1.    Then  read  across  to  th« 
column  headed  by  the  number  corresponding  to  Ihe  number  cl  eicmptions  claimed  In  Item  1,  page  I.    Enter  the  lax  you  Und  there  In  Item  7,  page  t. 


And  Um  Dumber  e(  tiimpL'oni  tblmid  lo  Item  t,  p){«  1,  b 


725 

750 

775 

800 

825 

860 

S75 

JK)0 

925 

»50 

975 

i  1,000 

^  j,«25 

X,050 

1,075 

f  1,100 

',  1,125 

1,150 

i  1,175 

1,200 


$0 

$0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

I 

0 

r 

0 

8 

0 

12 

0 

16 

0 

19 

0 

23 

0 

27 

0 

31 

0 

34 

0 

38 

0 

42 

0 

45 

0 

49 

0 

53 

" 

57 

0 

60 

0 

64 

0 

68 

0 

72 

0 

75 

0 

79 

0 

83 

0 

87 

0 

90 

0 

94 

0 

98 

0 

101 

2 

105 

6 

109 

9 

113 

J3 

116 

17 

120 

21 

124 

24 

128 

28 

131 

32 

135 

35 

139 

39 

143 

43 

146 

47 

$2,325 
2,350 

2,375 
2,400 
2.426 

2,450 
2,475 
2,500 
2,525 
2,550 
2,573 
2,600 
2,625 
2,650 
2,675 

:  2,700 
2,725 
2,750 

.  2,775 
2,800 

;  a,82« 

2,850 
2,875 
2,900 

;  2,925 
2,950 
2,975 
3,000 
3,050 
3,100 
3,160 
3,200 
3,250 
3,300 

.  3,350 
3,400 
3.450 
3,500. 
3,550 
3,600 
3,660 
3,700 
3,750 
3,800 
3,850 
3,900 
3,950 
4,000 
4,050 
4,100 
4,160 
4,200 
4,250 
4,300 
4,350 
4,400 
4,450 
4,600 
4,550 
4, GOO 
4.650 
4,700 
4.750 
4,800 
1,S50 
1,900 

i.i>r>',> 


82,350 
2,375 
2,400 
2,425 
2,460 
2,475 
2,500 
2,525 
2,550 
2,575 
2,600 
2,625 
2,850 
2,675 
2,700 
2,725 
,2,760 
2,775 
2,800 
2,S25 
2,860 
2,875 
2,900 
2,925 
2,950 
2,975 
3,000 
3,050 
3,100 
3,150 
3,200 
3,y60 
3,300 
3,360 
S.400 
3.450 
3,500 
3,550 
3,600 
3,650 
3,700 
3,750 
3,600 
3,850 
3,900 
3,960 
4,000 
4,050 
4,10(> 
4,150 
4,200 
4.250 
4,300 
4,350 
4,400 
4,450 
4,500 
4,550 
4,600 
4,650 
4,700 
4,750 
4,800 
4,850 
4,900 
4,950 
S.OOO 


*ntf  you  :  ,„.  ..„ 

'"••"  '■    rZ! 
letintilj;  "*™» 


And  TDu  :  ,„,,  ,„. 
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HELPFUL  INFORMATION  ON 


How  To  Prepare  Your 
U.  S.  Income  Tax  Return 

ON  FORM  1040  FOR  1949 

THIS  PAMPKnLET  of  official  instructions  will  help  you  prepare  your  return.  It 
summarizes  the  most  important  requirements  of  the  law  and  regulations.  It  calls 
your  attention  to  exemptions  and  deductions  to  which  you  are  entitled  and  which 
reduce  your  tax.  If  you  need  more  information,  inquire  at  the  nearest  office  of  a 
collector  of  internal  revenue.  If  you  desire  a  more  detailed  publication,  you  can 
obtain  a  booklet  entitled,  "Your  Federal  Income  Tax,"  for  25  cents  from  the  Super- 
intendent of  Documents,  Government  Printing  Office,  Washington  25,  D.  C. 
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HOW  TO  FILE  YOUR  RETURN 


Who  Must  File 

Everyone — adult  or  child — ^who  had 
$600  or  more  income  in  1949  must  file. 

Why  You  Must  File  a  Return 

Most  of  your  tax  is  withheld  from  your 
wages  every  payday  or  paid  on  Decla- 
rations of  Estimated  Tax  every  quarter. 
However,  the  law  requires  you  to  file  an 
annual  return  to  determine  whether  you 
owe  more  or  you  should  get  a  refund. 

When  To  File 

Between  January  I  and  March  15, 
1950.  Try  to  avoid  the  last  minute  rush. 
Those  few  individuals  who  keep  books  on 
a  fiscal  year  basis  must  file  by  the  fifteenth 
day  of  the  third  month  after  the  close  of 
their  years. 

Where  To  File 

At  the  office  of  the  Collector  of  Internal 
Revenue  in  your  district.  If  you  don't 
know  the  location,  ask  at  your  post  office. 
Don't  mail  your  return  to  Washington. 

How  To  Pay 

Any  balance  of  tax  shown  to  be  due  in 
item  9,  page  1,  of  your  return  on  Form 
1040  must  be  paid  in  full  with  your  re- 
turn. You  may  pay  cash,  or  by  check  or 
money  order.  Checks  or  money  orders 
should  be  made  payable  to  "Collector  of 
Internal  Revenue." 

How  To  Sign 

You  have  not  filed  a  legal  return  unless 
you  sign  it.  If  you  and  your  wife  are  fil- 
ing a  joint  return,  both  of  you  must  sign. 
You  do  not  need  to  have  your  return  no- 


tarized, since  your  signature  has  the  same 
legal  effect  as  swearing  an  oath  to  the 
truthfulness  of  your  return.' 

Where  To  Get  Forms 

As  far  as  practical,  the  Collector  mails 
forms  directly  to  taxpayers.  If  you  need 
additional  forms  you  can  get  them  from 
any  collector's  office,  and  also  at  most 
banks  and  post  offices.  Many  employers 
also  keep  forms  for  the  convenience  of 
employees.  " 

Where  To  Get  Help 

After  reading  these  instructions  you 
should  be  able  to  prepare  your  own  re- 
turn, unless  you  had  complicated  prob- 
lems. If  you  do  need  help,  you  can  get 
it  at  any  collector's  office. 

Your  Rights  of  Appeal 

If  you  believe  there  is  an  error  in  any 
bill,  statement,  or  refund  in  connection 
with  your  tax,  you  are  entitled  to  present 
your  reasons  to  the  Collector  and  have  the 
matter  reconsidered.  Also,  if  any  audit  or 
investigation  causes  proposed  changes  in 
your  tax,  to  which  you  do  not  agree,  you 
are  entitled  to  have  the  matter  reconsid- 
ered by  the  Collector  or  the  Internal  Rev- 
enue Agent  in  Charge  in  your  district, 
whoever  made  the  disputed  decision.  If 
agreement  is  not  reached  with  the  Col- 
lector, you  can  appeal  to  the  Internal 
Revenue  Agent  in  Charge.  Any  decisions 
by  the  Internal  Revenue  Agent  in  Charge 
can  be  appealed  to  the  Technical  Staff 
in  your  district.  Further  appeal  can  be 
made  to  th^  Federal  courts. 


HOW  TO  CHOOSE  YOUR  RETURN  FOR 
SIMPLICITY  AND  LOWEST  TAX 

The  Three  Types  of  Returns 


In  an  effort  to  fit  the  tax  returns  to 
the  differing  needs  of  the  more  than  50,- 
000,000  persons  who  must  file  them,  three 
types  of  returns  have  been  provided — 
Form  1040A,  Short-Form  1040,  and 
Long-Form  1040. 

The  law  expects  you  to  pay  your  cor- 
rect tax — no  more — no  less.  It  will  pay 
you  to  think  for  a  moment  which  of  these 
three  types  of  returns  is  the  best  and  easiest 
form  in  your  case.    To  do  this  you  need 
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to  consider  the  size  of  your  income,  the 
sources  of  your  income,  your  eligibilify  to 
deduct  travel  and  reimbursed  expenses 
from  wages  (see  page  6),  and  the  size  of 
your  nonbusiness  deductions,  such  as  con- 
tributions, medical  expenses,  etc.  (listed 
in  detail  on  pages  12  to  15).  The  tax 
table  used  in  computing  the  tax  on  Form 
1040 A  and  Short-Form  1040  automati- 
cally allows  you  approximately  10  percent 
of  your  income  to  cover  yout  nonbusiness 
deductions. 
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Income  Less  Than  $3,000 

1.  Form  1040 A. — This  is  the  simplest 
return  of  the  three.  If  you  file  this  form, 
you  do  not  need  to  figure  your  own  tax. 
From  your  answers  to  the  questions,  the 
Collector  v^iW  figure  your  tax  for  you,  and 
send  you  a  "bill  or  a  refund.  If  your  total 
income  was  less  than  $5,0CX)  and  consisted 
entirely  of  wages  reported  on  Withholding 
Statements  (Forms  W-2),  or  of  such 
wages  and  not  more  than  i$  100  total  of 
other  wages,  dividends,  and  interest,  you 
may  use  Employee's  Optional  Income 
Tax  Return  (Form  1040A) .  If  you  had 
any  income  from  other  sources,  such  as 
annuities,  rents,  royalties,  a  business  or 
profession,  farming,  transactions  io  secu- 
rities or  other  property,  partnerships,  es- 
tates, and  trusts,  you  may  not  use  Form 
1040A  but  must  file  your  return  on  Form, 
1040.  You  cannot  deduct  travel  or  re- 
imbursed expenses  from  your  wages  if  you 
^le  Form  1040A. 

2.  Short-Form  1040.— Yorm.  1040  may 
be  used  either  as  a  short  form  or  as  a  long 
form.  The  short  form  is  sim.pler  than  the 
long  form.  It  differs  from  Form  1040 A 
in  that  (a)  you  must  find  your  own  tax; 
(b)  you  may  include  income  from  sources 
not  eligible  for  Form  1040A;and  (c)  you 
may  deduct  travel  and  reimbursed  ex- 
penses from  your  wages.  Therefore,  if 
your  income  was  less  than  $5,000  and  you 
do  not  desire  to  itemize  nonbusiness  de- 
ductions (contributions,  interest,  etc.), 
find  your  tax  from  the  table  on  the  back 
of  the  form,  tear  off  the  first  sheet  and  file 
it  as  a  short  form. 

3.  Long-Form  1040. — If ycftirnonbusi- 
ness  deductions  are  more  than  10  percent 
of  your  income,  you  will  ordinarily  save 
money  by  itemizing  your  deductions  on 
Long-Form  1040._  You  will  then  figure 
your  tax  according  to  the  computation  on 
page  3,  and  file  the  entire  form,  which  is 
called  a  long-form  return.  If  your  non- 
business deductions  are  so  close  to  10  per- 
cent that  you  are  in  doubt  which  is  the 
better  form,  try  both  the  short  form  and 
the  long  form  to  make  sure. 


Income  of  $5,000  or  More 

If  your  income  was  $5,000  or  more,  you 
must  use  Long-Form  1040.  However,  in 
that  case,  you  can  either  take  a  standard 
deduction  or  itemize  and  claim  your  ac- 
tual deductions.  You  should  compare 
your  actual  deductions  with  the  amount 
the  standard  deduction  allows  you.  If 
actual  deductions  exceed  the  standard  de- 
duction, you  will  save  tax  by  electing  to 
itemize  them.  If  you  are  single,  or  if  you 
are  married  and  file  a  joint  return,  the 
standard  deduction  is  10  percent  of  your 
income  but  not  more  than  $  1 ,000.  If  hus- 
band and  wife  file  separate  returns  and 
each  had  income  of  $5,000  or  more,  the 
standard  deduction  is  a  flat  $500  for  each'. 

Married  Persons — -Joint 
or  Separate  Return 

Are  You  Married? — If  you  were  married 
on  December  31,  1949,  you  are  consid- 
ered married  for  the  entire  year  1949, 
regardless  of  how  long  or  short  a  time 
you  were  married.  If  you  were  divorced 
or  legally  separated  on  or  before  Decem- 
ber 31,  you  are  considered  single  for  the 
entire  year.  If  your  wife  or  husband  died 
during  the  year,  you  are  nevertheless  con- 
sidered to  be  married  for  the  entire  year, 
and  may  file  a  joint  return. 

Separate  or  Joint  Returns. — If  husband 
and  wife  have  separate  income  (for  ex- 
ample, if  both  work,  or  if  they  live  in 
a  community  property  State),  they  may 
file  separate  returns  or  a  joint  return.  A 
separate  return  accoimts  only  for  the  ex- 
emptions, income,  and  deductions  of  one 
person.  A  joint  return  accounts  for  the 
exemptions,  income,  and  deductions  of 
both  husband  and  wife.  Also,  a  husband 
and  wife  may  file  a  joint  return  even 
though  one  of  them  had  no  income. 

How  To  Make  a  Separate  Return. — 
To  file  separate  returns,  husband  and 
wife  must  each  have  income  under  the 
laws  of  their  State  and  they  must  fill  out 
separate  forms.  The  "split  income"  pro- 
visions of  the  Federal  tax  law  do  not 
apply  to  separate  returns.  When  filing 
separate  returns,  the  husband  and  wife 
should  each  claim  the  deductions   for 
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those  allowable  expenses  paid  with  his  or 
her  own  funds.  (In  community  prop- 
erty States,  deductions  resulting  from 
payments  made  out  of  funds  belonging 
jointly  to  husband  and  wife  may  be 
divided  half  and  half.)  If  one  itemizes 
and  claims  actual  deductions,  instead  of 
using  the  tax  table  or  the  "standard  de- 
duction", then  both  must  itemize  and 
claim  actual  deductions  on  Long-Form 
1040  returns. 

How  To  Make  a  Joint  Return. — ^You  can 
make  a  joint  return  by  including  all  the 
exemptions,  income,  and  deductions  of 
both  husband  and  wife.  In  the  heading 
of  the  return,  list  both  names  (for  ex- 
ample: "John  H.  and  Mary  D.  Doe"). 
Also,  both  must  sign  the  return. 

Advantages  of  a  Joint  Return. — The 
present  law  usually  makes  it  advan- 
tageous for  married  couples  to  file  joint 
returns.      The    law    provides    a    "split- 


income"  method  of  figuring  the  tax  on 
a  joint  return  which  often  results  in  a 
lower  tax  than  v\fould  result  from  sepa- 
rate returns.  If  you  make  a  joint  re- 
turn on  Form  1040 A,  the  Collector  will 
figure  your  tax  both  on  the  separate  and 
the  joint  basis,  and  give  you  the  benefit 
of  the  lower  figure.  If  you  file  Form 
1040 — either  the  short  or  long  form — 
a  joint  return  usually  will  result  in  as  low 
as  or  a  lower  tax  than  separate  returns. 
There  are  some  cases,  when  husband 
and  wife  both  have  income,  where  sepa- 
rate returns  result  in  a  lower  total  tax 
than  joint  returns. 

Joint  Tax  or  Refund.— ^'When  husband 
and  wife  sign  a  joint  return,  each 
assumes  full  legal  responsibility  for  the 
entire  tax,  and  if  one  fails  to  pay,  the 
other  must  pay  it.  If  they  are  entitled 
to  a  refund,  the  check  will  be  made  out 
to  them  jointly. 


HOW  TO  CLAIM  YOUR  FAMILY 
EXEMPTIONS 


What  Is  an  Exemption? 

On  your  tax  form,  each  exemption  is 
a  $600  offset  against  your  income.  Ex- 
emptions determine  the  amount  of  in- 
come that  is  relieved  of  tax  and  are  in- 
tended to  make  the  tax  fair  between  single 
persons,  married  couples,  and  _small  and 
large  families. 

Exemptions  for  You  and  Wife 

For  Yourself. — ^You,  as  the  taxpayer, 
are  always  entitled  to  at  least  one  exemp- 
tion for  yourself.  If  on  December  31, 
1949,  you  were  blind  or  were  65  or  older, 
you  get  two  exemptions  for  yourself.  If 
you  were  both  blind  and  65  or  over,  you 
get  three  exemptions. 

For  Your  Wife. — ^You  get  exemptions 
for  your-  wife  (or  husband)  if  you  and 
she  are  filing  a  joint  return.  If  you  file 
a  separate  return,  you  may  claim  her 
exemptions  only  if  she  had  no  income  and 
was   not   claimed   as   a   dependent   on 
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another  taxpayer's  return  for  1949. 
Otherwise,  your  wife's  exemptions  are 
like  your  own — one  if  she  is  neither 
blind  nor  65 ;  two  if  she  is  either  blind  or 
65;  three  if  she  was  both  blind  and  65. 

In  Case  of  Death. — If  wife  or  husband 
died  during  1949,  the  exemption  for  age 
or  blindness  is  determined  as  of  the  date 
of  death. 

Proof  of  Blindness. — If  totally  blind,  at- 
tach a  statement  of  such  fact  to  the  return. 
If  partially  blind,  attach  a  statement  from 
a  qualified  physician  or  a  registered  op- 
tometrist that  ( 1 )  central  visual  acuity  did 
not  exceed  20/200  in  the  better  eye  with 
correcting  lenses  or  (2)  that  the  widest 
diameter  of  the  visual  field  subtends  an 
angle  no  greater  than  20  degrees. 

Exemptions  for  Dependents 

You  get  only  one  exemption  for  each 
dependent  (the  additional  exemption  for 
age  or  blindness  applies  only  to  you  and 
your  wife  but  not  to  dependents).    The 
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law  puts  very  exact  limitations  on  who 
is  a  dependent.  Each  dependent  must 
meet    all   four   of   the    following   tests: 

1.  He  or  she  received  over  one-half  of 
his  or  her  support  from  you  in  1949,  and 

2.  He  or  she  was  "closely  related"  to 
you,  and 

3.  He  or  she  did  not  have  $500  or  more 
income  of  his  or  her  own  in  1949,  and 

4.  If  married,  her  or  his  exemption  is 
not  claimed  on  the  return  of  her  hus- 
band or  his  wife. 

To  qualify  as  a  dependent,  a  person 
must  also  be  either  a  citizen  of  the  United 
States,  or  a  resident  of  the  United  States, 
Canada,  or  Mexico.  "Closely  related" 
means  your  children  (including  legally 
adopted  children)  and  grandchildren; 
your  parents  and  grandparents;  your 
brothers  and  sisters;  your  immediate  "in- 
laws"" (mother-,  father-,  son-,  daughter-, 
brother-,  sister-in-law);  your  blood- 
related  uncles,  aunts,  nieces,  and  nephews. 

In  a  joint  return,  a  "dependent"  may 
be  claimed  if  supported  by  either  hus- 
band or  wife,  as,  for  example,  husband 
supporting  wife's  nephew. 


Examples  of 

Dependents  You  CAN 

Claim 


Mother,  father 
Son,  daughter 
Brother,  sister' 
Stepchild 
Your  own  niece 
Adopted  child 
Alien  father  resident  in 
U.S. 


Examples  of  Persons 
You  CANNOT  Claim 


Child  who  earns  $500 
or  over  * 

Cousin 

Your  wife's  niece  (un- 
less wife  filed  joint 
return  with  you) 

Nonrelated  friend  you 
support 

Alien  father  resident  in 
Europe 


How  To  Claifn  Exemptions 

,  First,  on  page  1  of  your  tax  return 
form,  you  list  the  names  of  the  persons  for 
whom  you  claim  exemption,  and  answer 
the  questions  shown.  If  you  file  Form 
1040 A  the  collector  will  figure  your  ex- 
emptions from  this  information.  If  you 
file  a  Short-Form  1040,  you  will  find 
separate  columns  in  the  tax  table  which 
make  full  allowance  for  your  exemptions. 
If  you  file  a  Long-Form  1040,  you  mul- 
tiply $600  by  the  number  of  your  exemp- 
tions and  enter  the  amount  in  line  4  of 
the  tax  computation  on  page  3. 


HOW  TO  REPORT  YOUR  INCOME 


What  Income  Is  Taxed 

The  law  says  all  kinds  of  income  are 
subject  to  tax  with  specific  exceptions. 
This  means  that  all  income  which  is  not 


specifically  exempt  must  be  included  in 
your  return,  even  though  it  may  be  off-set 
by  expenses  and  other  deductions.  Oft 
the  other  hand,  exempt  income  should 
be  omitted  from  your  return  altogether. 


Examples  of  Income  Which  Must  Be 
Reported 


Examples  of  Income  Which  Should-  Not  Be 
Reported 


Wages,  salaries,  bonuses,  commissions 
Tips  and  gratuities  for  services  rendered 
Dividends  and  other  earnings  from  investments 
Interest  from  bonds,  loans 
Industrial,   civil   service   and   other  pensions, 

annuities,  endowments 
Rents  and  royalties  from  property,  patents, 

copyrights 
Profits  from  business  or  profession 
Profit  from  sale  of  real  estate,  securities,  autos 
Your  share  of  partnership  profits 
Your  share  of  estate  or  trust  income 
Contest  prizes 
Gambling  winnings 


All  Government  payments  and  benefits  made  to 
veterans  and  their  families,  except  nondisa- 
bility  retirement  pay  and  interest  on  terminal 
leave  bonds  . 

Federal  and  State  social  security  benefits 

Railroad  Retirement  Act  benefits 

Gifts,  inheritances,  bequests 

Workmen's  compensation,  insurance,  damages, 
etc.,  for  bodily  injury  or  sickness 

Interest  on  State  and  municipal  bonds ;  certaio 
Federal  bonds  issued  before  March  1,  1941 

Life  insurance  proceeds  upon  death 
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'Wages,  Salaries,  Etc. 

Even  though  tax  has  been  withheld  by 
your  employer,  the  law  requires  you  to  re- 
port all  your  wages,  salaries,  fees,  com- 
missions, bonuses,  and  all  other  pay-ments 
for  your  personal  services. 

Report  Total  Wages  Before  Pay-Roll  De- 
ductions.— When  your  employer  deducts 
taxes,  insurance,  union  dues,  savings 
bond  subscriptions,  social  security,  pen- 
sion fund  contributions,  community 
chest,  or  other  items  from  your  pay,  these 
amounts  are  still  part  of  your  wages.  The 
law  requires  you  to  report  your  total 
wages  in  the  amount  that  would  have 
been  paid  if  your  employer  had  not  made 
any  deductions. 

Tips  and  Gratuities. — The  law  requires 
you  to  include  in  your  wages  all  tips,  gra- 
tuities, bonuses,  and  similar  payments 
whether  you  get  them  from  a  customer  or 
from  your  employer.  Legally,  these  are 
not  "gifts,"  even  though  people  some- 
times mistakenly  call  them  by  that  name. 

Payment  in  Merchandise,  etc. — If  your 
employer  pays  part  or  all  of  your  wages  in 
merchandise,  services,  stock,  or  other 
things  of  value,  you  must  determine  the 
fair  market  value  of  such  items  and  in- 
clude it  in  your  wages. 

Meals  and  Living  Quarters. — If  solely 
for  the  convenience  of  your  employer, 
you  are  required  to  live  or  eat  on  his 
premises  and  the  living  quarters  and 
meals  arc  not  furnished  as  compensation, 
they  are  not  to  be  reported  in  your  return. 
For  example,  a  maidservant  who  is  re- 
quired to  live  in  her  employer's  home,  is 
not  taxable  on  the  value  of  the  meals  and 
lodging  furnished  her.  A  special  provision 
of  law  also  exempts  a  clergyman  from 
paying  tax  on  the  value  of  a  parsonage 
furnished  for  his  use  by  his  church. 

Travel  Expenses  of  Employees. — The 
law  provides  special  deductions  for  the 
expenses  of  travel,  meals,  and  lodging 
while  away  from  home  in  connection 
with  your  employer's  business.  Travel- 
ing "away  from  home"  means  going 
away  from  the  city  or  town  where  you 


normally  work  and  remaining  away  at 
least  overnight.  If  you  choose  to  live 
away  from  the  city  where  you  regularly 
work,  or  do  not  transfer  your  home  when 
your  employer  transfers  your  work  to  a 
different  city,  the  law  does  not  allow  any 
"travel  deduction"  resulting  from  your 
choice  of  residence. 

"Travel  expenses"  means  the  cost  of 
transportation  fares,  meals,  and  lodging 
while  away  from  home  on  your  employer's 
business.  It  also  includes  porters'  tips, 
hire  of  public  stenographers,  baggage 
charges,  and  similar  expenses  necessary  to 
travel.  Entertainment  expenses  cannot 
be  included  in  "travel  expenses."  You 
cannot  deduct  laundry  and  other  personal 
expenses.  Any  amount  paid  to  you  to 
cover  "travel  expenses"  must  be  included 
in  your  wages.  You  can  deduct  your  full 
"travel  expenses"  from  your  wages  before 
writing  the  balance  of  your  wages  in 
item  2,  page  1,  Form  1040.  You  must 
attach  a  statement  to  your  return  explain- 
ing in  detail  the  expenses  you  deducted. 

Reimbursed  Expenses  Other  Than  Trav- 
el.— If  your  employer  pays  you  an  "ex- 
pense account"  or  otherwise  reimburses 
you  for  money  spent  for  him  (other  than 
"travel  expenses"),  you  should  add  these 
payments  to  your  wages,  and  then  sub- 
tract your  actual  expenses  but  not  more 
than  the  reimbursements.  Enter  the  bal- 
ance in  item  2,  page  1,  Form  1040,  and 
attach  a  detailed  statement  in  explana- 
tion. Any  allowable  expense  in  excess  of 
the  reimbursed  amount  must  be  treated 
as  "Other  Expenses"  discussed  below. 

Other  Expenses  of  Employees. — On  page 
1  of  Form  1040,  the  law  allows  only  "trav- 
el" and  "reimbursed"  expenses  to  be  de- 
ducted from  wages,  as  explained  in  the 
two  preceding  paragraphs.  If  you  file 
Form  1040A  or  a  Short-Form  1040,  or  if 
you  take  the  standard  deduction  on  a 
Long-Form  1040,  you  receive  an  allow- 
ance for  deductions  which  takes  the  place 
of  all  other  employment  expenses  and 
nonbusiness  deductions.  On  the  other 
hand,  if  you  itemize  your  deductions  on 
a  Long-Form  1040,  you  can  deduct  the 
cost  of  tools,  materials,  dues  to  unions  and 
professional  societies,  entertaining  cus- 
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tomers,  and  other  expenses  which  are 
ordinary  and  necessary  in  connection  with 
your  employment.  These  items  may  be 
itemized  and  deducted  on  page  3  of  the 
form  under  the  heading  "Miscellaneous." 

Going  to  and  From  Work. — The  law  re- 
gards the  cost  of  going  to  and  from  work 
as  your  personal  expense,  and  never  al- 
lows you  to  deduct  such  costs,  no  matter 
how  far  you  live  from  work,  or  how  ex- 
pensive the  transportation  may  be. 

Dividends 

If  you  own  stock  in  a  corporation  or 
association,  the  payments  you  receive  on 
your  stock  out  of  earnings  and  profits 
are  called  dividends  and  must  be  reported 
in  your  tax  return.  Usually  dividends  are 
paid  in  cash,  but  if  they  are  paid  in  mer- 
chandise or  other  property,  they  are 
taxable  at  their  fair  market  value. 

If,  however,  a  distribution  is  not  paid 
from  earnings  and  profits,  it  is  not  taxable 
as  a  dividend.  Such  distributions  are 
treated  as  reductions  of  the  cost  or  other 
basis  of  your  stock.  These  distributions 
are  not  taxable  until  they  exceed  your 
cost  or  other  basis.  After  you  have  re- 
ceived full  repayment  of  your  cost  or  other 
basis,  you  must  include  any  additional  re- 
ceipts as  gains  from  the  sale  or  exchange 
of  property  for  which  special  tax  treat- 
ment is  provided. 

In  some  cases  a  corporation  distributes 
both  a  dividend  and  a  repayment  of 
capital  at  the  same  time.  When  these 
mixed  distributions  are  made,  the  check 
or  notice  will  usually  show  the  dividend 
and  the  capital  repayment  separately.  In 
any  case,  you  must  report  the  dividend 
portion  as  income. 

A  distribution  in  the  form  of  additional 
shares  of  stock  in  the  same  corporation 
is  not  taxable  if  it  does  not  change  your 
proportionate  interest  in  the  corporation; 
as,  for  example,  where  each  holder  of 
common  stock  rec'eives  one  additional 
share  of  the  same  class  of  common  stock 
for  each  share  he  owns.  A  stock  distribu- 
tion is  taxable  if  it  changes  the  stock- 
holder's proportionate  interest  in  the  cor- 
poration. If  so,  the  fair  market  value  of 
the  new  stock  must  be  reported  as  divi- 
dend income. 


Dividends  on  shares  of  stocTc  issued  be- 
fore March  28,  1942,  by  Federal  land 
banks,  national  farm  loan  associations, 
and  Federal  Reserve  banks  are  not  tax- 
able. If  the  shares  were  issued  on  or  after 
that  date,  the  dividends  are  taxable. 

If  you  own  shares  in  a  Federal  savings 
and  loan  association,  see  next  section. 

Interest 

You  must  include  in  your  return  any 
interest  you  receive  or  that  is  credited  to 
your  account  and  which  can  be  with- 
drawn by  you.  All  interest  from  bonds, 
debentures,  notes,  savings  accounts,  or 
loans  is  taxable,  except  for  certain  gov- 
ernmental issues  as  described  below. 
State  and  Municipal  Bonds  and  Securi' 
ties. — The  interest  on  these  obligations  is 
completely  exempt  from  tax. 

U.  S.  Government  Bonds  and  SecU' 
rities. — The  interest  on  obligations  issued 
on  or  after  March  1,  1941,  is  fully  taxable. 

If  you  own  United  States  Savings  or 
War  bonds  (Series  A  to  F,  inclusive) ,  the 
gradual  increase  in  value  of  each  bond 
(as  shown  in  the  table  on  its  back)  is  con- 
sidered "interest,"  but  you  need  not  re- 
port it  in  your  tax  return  until  you  cash 
the  bond.  However,  you  may  at  any  time 
adopt  the  practice  of  reporting  each  year 
the  annual  increase  in  value,  but  if  you 
do  so  you  must  report  in  the  first  year  the 
entire  increase  to  date  and  must  continue 
to  report  the  annual  increase  each  year. 

If  you  own  U.  S.  Savings  bonds  or 
Treasury  bonds  issued  prior  to  March  1, 
1941,  you  can  exclude  from  your  tax 
return  the  interest  on  any  $5,000  prin- 
cipal value  of  such  bonds  (valuing  Sav- 
ings bonds  at  cost  and  Treasury  bonds 
at  face  value). 

On  certain  United  States  securities  the 
interest  is  subject  to  surtax  rates  but  is 
exempt  from  normal  tax  rates.  The  en- 
tire interest  from  such  securities  should 
be  included  on  page  1  of  the  return.  If 
you  file  Form  1040A  or  Short-Form  1040, 
the  standard  deduction  of  approximately 
10  percent  includes  this  normal  tax  ex- 
emption. If  you  file  a  Long-Form  1040 
and  itemize  deductions,  you  may  make  an 
adjustment  for  these  securities  in  line  6 
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or  10,  page  3.  This  adjustment  is  allowed 
only  on  the  following  securities: 

(A)  U.  S.  Savings  bonds  and  Treasury 
bonds  in  excess  of  $5,000  issued  before 
March  1,  1941; 

(B)  Obligations  of  instrumentalities 
of  the  U.  S.  (except  Federal  land  banks, 
intermediate  credit  banks,  and  joint  stock 
land  banks)  issued  before  March  1,  1941 ; 

(C)  Dividends  on  shares  of  Federal 
savings  and  loan  associations  if  the  shares 
were  issued  before  March  28,  1942. 

Annuities  and  Pensions 

If  you  paid  part  or  all  the  cost  of  an 
annuity,  pension,  endowment,  or  similar 
contract,  you  are  entitled  to  recover  your 
cost  tax-free,  but  must  report  a  certain 
amount  of  your  annual  receipts  as  in- 
come. For  your  convenience  in  figuring 
the  capital  and  income  portions  of  your 
annuity  or  pension.  Schedule  A  has  been 
provided  on  page  2  of  Form  1040.  If 
you  are  receiving  payments  on  more 
than  one  pension  or  annuity,  you  should 
fill  out  a  similar  schedule  for  each  one. 

The  3-Percent  Rule. — In  general,  each 
payment  to  you  is  partly  repayment  of 
your  cost  and  partly  interest  on  your 
money.  You  must  report  as  income  each 
year  an  amount  at  least  equal  to  3  per- 
cent of  all  the  money  you  paid  toward 
your  pension  or  annuity. 

The  difference  between  the  total  pay- 
ments you  received  during  the  year  and 
3  percent  of  your  cost  is  the  amount  of 
your  capital  recovery  which  you  exclude 
from  income  until  your  full  cost  has  been 
recovered  tax-free.  However,  if  the 
3-percent  figure  is  larger  than  the  actual 
amounts  you  received  during  the  year, 
then  report  the  actual  amount  received. 

Ajter  You  Recover  Cost. — As  soon  as 
you  have  recovered  your  cost  tax-free 
(usually  within  the  first  few  years),  then 
everything  you  receive  must  be  reported 
as  income.  From  then  on,  you  can  report 
your  full  pension  or  annuity  receipts  in 
line  6  of  Schedule  A  without  filling  out 
the  other  lines  of  the  schedule. 

Employer's  Contributions. — Many  em- 
ployers contribute  part  or  all  of  the  cost 
of  pensions  for  their  employees.    Usually, 
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these  contributions  are  not  taxed  as  cur- 
rent wages,  and  such  contributions  are 
not  considered  part  of  the  cost  to  em- 
ployees. Therefore,  in  figuring  the  ex- 
empt or  taxable  portion  of  your  pension, 
you  should  count  only  costs  which  you 
paid  personally  or  through  deductions 
from  your  pay. 

Part-Year  Annuities. — If  you  started  re- 
ceiving payments  after  January  1949,  in- 
stead of  reporting  3  percent,  take  Vi2  of 
this  3  percent  of  cost  and  multiply  it  by 
the  number  of  months  for  which  you 
received  payments  in  1949. 
Joint  and  Survivorship  Annuities. — If, 
after  the  death  of  one  annuitant,  another 
person  continues  to  receive  the  annuity 
payments,  the  new  recipient  must  con- 
tinue to  report  income  in  the  same  man- 
ner as  the  deceased  annuitant. 

Rents  and  Royalties 

If  you  receive  rent  from  property 
owned  or  controlled  by  you,  or  if  you  re- 
ceive royalties  fi'om  inventions,  copyrights, 
mineral  leases,  and  similar  rights,  you 
must  report  the  total  amount  received. 
However,  you  are  entitled  to  various  de- 
ductions which  arc  indicated  in  Schedule 
B  on  page  2  of  Form  1040. 

In  the  case  of  buildings  you  can  deduct 
depreciation,  as  explained  on  page  11. 
You  can  also  deduct  depreciation  on  a 
patent  or  copyright.  In  the  case  of  min- 
eral, oil,  gas,  or  timber  properties,  you  can 
deduct  a  special  allowance  called  "deple- 
tion." For  details  of  depletion  allowance, 
see  sections  23  (m)  and  114  of  the  In- 
ternal Revenue  Code. 

You  can  also  deduct  all  ordinary  and 
necessaiy  expenses  on  the  property  such 
as  taxes,  interest,  repairs,  insurance, 
agent's  commissions,  maintenance,  and 
similar  items.  However,  you  cannot  de- 
duct any  capital  investments  or  improve- 
ments. For  example,  if  you  are  a  landlord, 
you  can  deduct  the  cog:  of  minor  repairs 
but  not  the  cost  of  major  improvements 
such  as  a  new  roof  or  remodeling. 
//  You  Rent  Part  of  a  House,  etc. — If  you 
rent  out  only  part  of  your  property,  you 
deduct  only  a  similar  portion  of  the  ex- 
penses. For  example,  if  you  rent  out  one- 
half  of  your  home,  and  live  in  the  other 
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half  yourself,  you  can  deduct  only  one- 
half  of  the  depreciation  and  other  ex- 
penses. 

If  crops  or  other  property,  instead  of 
cash,  were  received  as  rent,  their  fair  mar- 
ket value  should  be  reported.  Crops  re- 
ceived as  rent  under  a  crop-sharing 
arrangement  should  be  reported  as  in- 
come in  the  year  of  disposal. 

Expenses,  depreciation,  and  depletion 
should  be  listed  in  total  in  the  columns 
provided  in  Schedule  B  and  should  be 
explained  in  Schedules  F  and  G. 

Business  or  Profession 

The  law  taxes  a  business  or  puofession 
on  its  profits — not  its  total  receipts. 
Therefore,  Form  1040  provides  Schedule 
C  on  page  2  of  the  form  to  help  you  sub- 
tract your  costs  from  your  receipts.  For 
the  assistance  of  farmers,  a  separate  form 
(1040F)  is  provided  and  must  be  used  by 
all  farmers  who  report  on  a  cash  basis. 
This  form  is  optional  with  farmers  who 
keep  books  on  an  accrual  basis. 

Qenerally,  the  costs  you  can  deduct  are 
the  ordinary  and  necessary  expenses  of 
doing  business — cost  of  merchandise,  sal- 
aries, interest,  taxes,  rent,  repairs,  and 
incidental  supplies.  In  the  case  of  cap- 
ital investments  and  improvements  in 
depreciable  property,  such  as  buildings, 
machines,  fixtures,  and  similar  items 
having  a  useful  life  of  more  than  one 
year,  the  law  provides  an  annual  de- 
preciation allowance  as  the  method  of 
recovering  the  original  capital  cost  tax- 
free.  This  ineans  that  you  can  spread  the 
cost  over  as  many  years  as  it  is  expected 
to  be  useful.  For  further  information  on 
depreciation,  see  page  11.  These  rules 
apply  to  a  profession  the  same  as  to  a 
business.  For  instance,  a  lawyer  can 
deduct  the  cost  of  his  law  books  and  a 
doctor  can  deduct  the  cost  of  his  instru- 
ments only  through  the  depreciation 
allowance. 

In  the  case  of  capital  investments  and 
improvements  in  nondepreciable  proper- 
ly, such  as  land,  the  law  does  not  provide 
foi   any  annual  depreciation  allowance. 

Jf  sonre  ol  your  expenses  are  part  busi- 
ness and  part  personal,  ygu  can  deduct 
the  busiaess  portion  in  Schedule  G  but 


not  the  personal  portion.  For  instance,  a 
doctor  who  uses  his  car  half  for  business 
can  deduct  only  half  the  operating  ex- 
penses of  the  car. 

If  your  business  income  depends  on 
manufacturing,  buying,  or  selling  of  mer- 
chandise, the  law  requires  you  to  show 
the  size  of  your  inventory  at  the  beginning 
and  end  of  the  year.  You  may  valuo  your 
inventory  (1)  at  cost,  or  (2)  you  may 
value  each  item  by  determining  both  cost 
and  market  value  and  selecting  the  lower 
figure.  Once  you  choose  one  of  these 
methods  of  valuing  inventory,  you  must 
continue  that  method  unless  you  get  per- 
mission to  change  from  the  Commissioner 
of  Internal  Revenue.  For  information  on 
other  less  commonly  used  methods  of 
handling  inventory,  see  your  Collector  of 
Internal  Revenue. 

If  you  sell  merchandise  on  the  install- 
ment plan,  and  report  your  income  on 
that  basis,  attach  a  statement  showing 
separately  for  the  years  1946,  1947,  1948, 
and  1949  the  following  information:  (a) 
Gross  sales;  (b)  cost  of  goods  sold;  (c) 
gross  profit;  (d)  percentage  of  gross 
profit  to  gross  sales;  (e)  amount  collected; 
(f)  gross  profit  on  amount  collected. 

If  in  your  business,  you  suffer  a  loss 
from  the  loan  of  cash  or  property',  you  can 
deduct  the  "bad  debt"  in  the  year  in 
which  it  became  worthless,  but  not  in  any 
other  year.  If  a  business  debt  becomes 
partially  worthless,  you  can  deduct  the 
portion  actually  charged  off  on  your 
books.  Uncollected  bills  for  services,  like 
doctors'  bills,  cannot  be  deducted  unless 
the  anticipated  income  was  reported  in 
your  current  or  previous  tax  return. 

Do  not  deduct  taxes  levied  for  paving, 
sewers,  or  other  local  improvements 
that  increase  the  value  of  your  property. 

Do  not  deduct  any  salary  or  other  com- 
pensation for  yourself. 

If  your  business  lost  money  instead  of 
making  a  profit  in  1949,  you  can  apply 
your  business  loss  against  your  other  1949 
income.  If  your  business  loss  exceeds 
your  other  income,  the  excess  or  "net 
operating  loss"  may  be  carried  backward 
to  offset  your  income  for  1947  or  1948, 
and  any  remaining  excess  may  be  carried 
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forward  against  your  income  for  1950  and 
1951.  If  a  carry-back  entitles  you  to  a 
refund  of  1947  or  1948  taxes,  ask  the  Col- 
lector for  Form  1045  to  claim  quick  ad- 
justment. For  further  information,  see 
section  1 22  of  the  Internal  Revenue  Code, 

Farmers  should  report  as  business  in- 
come all  Government  payments,  such  as 
milk  subsidy  and  conservation  payments 
and  amounts  received  under  the  Soil 
Conservation  and  Domestic  Allotment 
Act,  as  amended,  the  Price  Adjustment 
Act  of  1938,  section  303  of  the  Agricul- 
tural Adjustment  Act,  as  amended,  and 
the  Sugar  Act  of  1937.  Farmers  who 
include  in  their  income  loans  from  the 
Commodity  Credit  Corporation  should 
attach  a  statement  explaining  the  details. 

Farmers  who  market  produce  through 
a  cooperative  should  add  to  the  sales 
price  of  the  produce,  or  to  ordinary  in- 
come, any  patronage  dividends  received 
in  the  taxable  year  as  a  result  of  such 
transactions.  Farmers  who  buy,  through 
a  cooperative,  implements,  gasoline,  seed, 
fertilizer,  or  other  items  for  use  in  their 
business  should  either  reduce  their  de- 
ductions for  such  items  by  the  amount 
of  patronage  dividends  received  or  add 
patronage  dividends  to  income.  Patron- 
age dividends  received  as  rebates  for 
purchases  of  items  not  used  in  your  busi- 
ness should  be  omitted  from  your  tax 
return.  Patronage  dividends  ,are  con- 
sidered paid  to  you  when  remitted  in 
cash,  merchandise,  stock  certificates,  or 
when  credited  to  your  account. 

Sale  and  Exchange  of  Property 

If  you  sell  your  house,  car,  furniture, 
securities,  real  estate,  or  any  other  kind  of 
property,  the  law  requires  you  to  report 
any  profit  in  your  tax  return.  Because  of 
the  many  special  rules  for  taxing  the  profit 
and  deducting  the  loss  from  such  transac- 
tions, a  special  form  (Schedule  D,  Form 
1040)  is  provided  for  your  convenience. 
The  results  computed  from  this  form  must 
be  shown  on  page  2  of  Form  1040  and  the 
separate  schedule  attached. 
What  Are  Capital  Gains? — In  general, 
capital  gains  are  profits  from  selling  or 
exchanging  any  kind  of  property  except 
certain  kinds  when  they  are  used  or  held 
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in  your  trade  or  business.  For  more  spe- 
cific information  regarding  capital  gains 
and  losses  and  gains  and  losses  from  the 
sale  or  exchange  of  other  property,  see  in- 
structions on  the  back  of  Schedule  D. 
Long-Term  and  Short-Term  Cains. — ^The 
law  provides  special  rules  for  taxing  gains 
on  certain  property  owned  for  more  than 
6  months.  These  gains  are  called  long- 
term.  Only  one-half  of  a  long-term  gain 
is  taxed  and  the  rate  of  tax  on  this  half 
cannot  exceed  50  percent.  (Combining 
these  rules,  the  tax  on  the  long-term  gains 
never  exceeds  25  percent.)  Gains  on  cer- 
tain property  held  for  not  more  than  6 
months  are  called  short-term  and  are 
taxed  at  regular  rates. 
Long-Term  and  Short-Term  Losses.—' 
The  law  provides  that  losses  from  the  sale 
or  exchange  of  certain  property  held  for 
more  than  6  months  shall  also  be  given 
special  tax  treatment.  These  losses  are 
called  long-term  losses  and  are  taken 
into  account  only  to  the  extent  of  50  per- 
cent, as  in  the  case  of  long-term  gains. 
"Short-term"  losses — those  sustained  on 
certain  properties  held  for  6  months  or 
less — are  taken  into  account  100  percent. 
These  losses  must  first  be  used  to  reduce 
both  long-term  and  short-term  gains. 
Any  remaining  excess  of  such  losses  may 
be  used  to  reduce  ordinary  income  up  to 
$1,000.  Finally,  any  excess  remaining 
may  be  carried  over  for  use  in  the  5  sub- 
sequent years. 

Sale  of  Homes,  Etc. — The  law  requires 
you  to  report  any  gains  from  the  sale  of 
your  residence  or  other  nonbusiness  prop- 
erty, but  docs  not  allow  you  to  claim  any 
loss  from  the  sale  of  a  home  or  other  asset 
which  was  not  held  for  the  purpose  of 
•producing  income.  However,  your  gain 
from  the  sale  of  such  property  is  the  dif- 
ference between  the  sales  price  and  your 
original  cost  plus  the  cost  of  permanent 
improvements  without  reduction  of  such 
costs  for  depreciation. 
Nonbusiness  Bad  Debts. — If  you  fail  to 
collect  a  personal  loan,  you  can  list  the 
bad  debt  as  a  "short-term  capital  loss" 
provided  the  loan  was  made  with  a  true 
expectation  of  collecting.  So-called 
loans  to  close  relatives,  which  arc  really 
in  the  nature  of  gifts,  must  not  be  listed  as 
deductible  losses. 
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Partnerships 

A  partnership  or  similar  business  firm 
(not  a  corporation)  does  not  pay  income 
tax  in  the  firm's  name.  Therefore,  each 
partner  must  report  in  his  personal  tax 
return  his  share  of  his  partnerehip's  in- 
come and  pay  tax  on  it. 

Include  in  Schedule  E  of  your  return 
your  share  of  the  net  profit  (whether  ac- 
tually received  by  you  or  not)  or  the  net 
loss  of  a  partnership,  pool,  syndicate,  or 
the  like,  whose  taxable  year  ends  within 
the  year  covered  by  your  return.  In  com- 
puting the  amount  of  the  net  income  or 
loss  of  the  partnership  or  other  organiza- 
tion for  this  purpose,  do  not  include: 

(a)  Interest  on  obligations  of  the 
United  States  or  its  instrumentalities 
which  is  exempt  from  normal  tax  (see 
Interest).  Your  share  of  this  interest 
should  be  reported  in  item  4,  page  1,  of 
your  return. 

(b)  Deductions  and  credits  for  contri- 
butions, income  taxes  paid  to  a  foreign 
government,  and  income  taxes  paid  at  the 
source  on  tax-free  covenant  bond  interest. 
If  you  itemize  your  deductions  on  Long- 
Form  1040,  your  share  of  these  items 
should  be  entered  on  page  3. 

(c)  Capital  gains  or  losses.  Your  share 
of  these  should  be  reported  by  you  in  the 
separate  Schedule  D  (Form  1040). 

Your  share  of  partnership  gains  and 
losses  from  transactions  described  in  sub- 
sections (j)  and  (k)  of  section  117  of 
the  Internal  Revenue  Code  should  be 
aggregated  with  your  gains  and  losses 
from  like  transactions  to  determine 
whether  you*  are  entitled  to  the  benefits 
of  such  subsections. 

Estates  and  Trusts 

If  you  receive  or  are  entitled  to  receive 
income  from  an  estate  or  trust,  you  must 
report  in  your  personal  tax  return  any  of 
its  income  which  you  have  received  or  are 
entitled  to  receive.  The  administrator, 
executor,  or  trustee  should  advise  you 
what  to  report. 

Include  in  Schedule  E  of  your  return 
your  share  of  the  distributable  income 
(whether  actually  received -by  you  or 
not)  of  an  estate  or  trust  whose  taxable 
year  ends  within  the  year  covered  by  your 


return.    In  computing  the  amount  of  the 

net  income  of  the  estate  or  trust  for  this 
purpose,  do  not  include: 

(a)  Interest  on  obligations  of  the 
United^  States  or  its  instrumentalities 
which  is  exempt  from  normal  tax  (see 
Interest).  Your  share  of  this  interest 
should  be  reported  in  item  4,  page  1,  of 
your  return. 

(b)  Income  taxes  paid  to  a  foreign 
government  and  interest  paid  at  the 
source  on  tax-free  covenant  bond  interest. 
If  you  itemize  your  deductions  on  Long- 
Form  1040,  your  share  of  these  items 
should  be  entered  on  page  3. 

Other  Income 

If  you  cannot  find  any  specific  place  on 
your  tax  return  to  list  some  type  of  in- 
come, you  should  put  it  in  Schedule  E, 
page  2.  For  example,  this  is  the  proper 
place  to  report  amounts  received  as  ali- 
rriony  or  separate  maintenance  under  a 
court  decree;  rewards  or  prizes;  recoveries 
of  bad  debts,  taxes,  losses,  etc.,  which  re- 
duced your  tax  in  a  prior  year,  and  health 
and  accident  insurance  benefit  payments 
received  by  you  as  reimbursements  for 
medical  expenses  which  reduced  your  tax 
in  a  prior  year. 

Mow  to  Figure  Depreciation 

As  already  indicated,  in  figuring  your 
profit  from  rents,  royalties,  businesses  and 
professions,  the  law.  does  not  allow  you  to 
deduct  the  full  cost  of  your  capital  invest- 
ments or  improvements  in  the  year  made. 
However,  in  the  case  of  buildings,'  ma- 
chines, fixtures,  patents,  and  other  kinds 
of  property  which  wear  out,  become  obso- 
lete, or  expire  in  time,  the  law  does  allow 
a  "depreciation"  deduction  which,  in 
effect,  permits  you  to  recover  their  cost 
gradually  over  the  period  of  years  of  their 
useful  life.  No  depreciation  is  allowed  on 
land  or  other  properties  which  do  not 
wear  out  or  expire. 

What  is_  "Useful  Life."— The  useful  life 
of  a  building,  machine,  or  similar  prop- 
erty depends  on  hov/  soon  it  will  become 
obsolete,  on  the  quality  of  materials  and 
construction,  climate,  hard  usage,  and 
other  factors.  Past  engineering  experi- 
ence provides  reasonable  estimates  for 
figuring  depreciation.  Comprehensive 
tables  of  "average  useful  lives"  of  various 
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kinds  of  buildings,  machines,  and  equip- 
ment in  many  industries  and  businesses 
have  been  published  in  an  official  booklet 
^^alled  Bulletin  F  which  you  can  buy  for 
25  cents  from  the  Superintendent  of 
Documents,  Government  Printing  Office, 
Washington,  D.  G.  The  bases  of  the  de- 
preciati9n  allowance  are  explained  in 
section  i  14  of  the  Internal  Revenue  Gode. 

Figuring  the  Deduction. — Once  you  make 
a  reasonable  estimate  of  the  useful  life  of 
your  property,  you  may  divide  its  cost 
less  salvage  value,  if  any,  by  the  number 
of  years  of  such  useful  life,  and  that  is  the 
amount  you  can  deduct  during  each  of 
these  years.  For  example,  suppose  you 
own  a  house  which  has  an  estimated  use- 
ful life  of  40  years.  If  you  rent  the  house 
to  someone  else,  you  can  deduct  from 
your  rental  income  2}/2  percent  of  its  cost 
(excluding  the  land  cost)  each  year  for 
40  years. 

Cash  or  Accrual  Accounting 

Your  return  must  be  on  the  "cash 
basis"  unless  you  keep  accounts  on  the 
"accrual  basis."  "Cash  baisis"  means 
that  all  items  of  taxable  income  actually 


or  constructively  received  during  the  year 
(whether  in  cash  or  property  or  services) 
and  only  those  amounts  -actually  paid 
during  the  year  for  deductible  expenses 
are  shown.  Income  is  "constructively" 
received  when  the  amount  is  credited  to 
your  account,  or  set  aside  for  you,  and 
may  be  drawn  upon  by  you  at  any  tune. 
Thus,  constructive  receipts  include  un- 
cashed  salary  or  dividend  checks,  bank 
interest'  credited  to  your  account, 
matured  bond  coupons,  and  similar 
items  which  you  can  immediately  turn 
into  cash.  The  "accrual  basis"  means 
that  you  report  income  when  earned, 
even  though  not  received,  and  deductible 
expenses  when  incurred,  even  though  not 
paid  within  the  taxable  period. 

Information  Reports  ; 

Every  person  who  made  payments  of 
salary,  wages,  interest,  rents,  commissions, 
or  other  fixed  or  determinable  income  of 
$600  or.  more  during  the  calendar  year 
1949  to  an  individual,  partnership,  or 
fiduciary^  must  make  a  return  on  Forms 
1096  and  1099.  If  a  portion  of  such  salary 
or  wage  payments  was  reported  on.  a 
Withholding  Statement  (Form  W-2), 
only  the  remainder  must  be  reported  on 
Form  1099. 


HOW  TO  CLAIM  NONBUSINESS 
DEDUCTIONS 


Contributions 

If  you  itemize  deductions'  on  a  Long- 
Form  1040,  you  can  deduct  gifts  to 
religious,  charitablej  educational,  scien- 
tific, or  literary  organizations,  and  or- 
ganizations for  the  prevention  of  cruelty 
to  children  and  animals,  except  when 
the  organization  is  operated  for  personal 
profit,  or  to  conduct  propaganda  or 
otherwise  attempt  to  influence  legisla- 
tion. You  can  deduct  gifts  to  fraternal 
organizations  if  they  are  to  be  used  for 
charitable,  religious,  etc.,  piu-poses.  You 
can  also  deduct  gifts  to  veterans'  organi- 
zations, or  to  a  governmental  agency 
which  will  use  the  gift  for  public  pur- 
poses.   A  contribution  may  be  made  in 
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money  or  property  (not  services),  but 
if  in  property,  then  the  amount  of  the 
contribution  is  measured  by  the  fair  mar- 
ket value  of  the  property  at  the  time  of 
the  contribution. 

However,  deductions  for  contributions 
may  not  exceed  15  percent  of  your  ad- 
justed gross  income  (item  6,  page  1). 

The  law  does  not  allow  deductions  for 
gifts  to  individuals,  or  to  other  types  of 
Organizations,  however  worthy. 

While  you  can  deduct  gifts  to  the  kind 
of  organizations  listed  above,  you  cannot 
deduct  dues  or  other  payments  to  them 
for  which  you  receive  personal  benefits. 
For  example,  you  can  deduct  gifts  to  a 
YMCA  but  not  dues.     ,i.,i.,,,  ^^uu  ulu^c 
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Some  examples  of  the  treatment  of 
contributions  are : 

You  CAN  Deduct  Gifts  To: 

Churches,  including  assessments 

Red  Cross,  Salvation  Army 

American  Legion,  VFW 

Nonprofit  schools  and  hospitals 

Community  chests 

Boy  Scouts,  Girl  Scouts 

Tuberculosis  societies  (Christmas  seals) 

You  CANNOT  Deduct  Gifts  To: 

Relatives,  friends,  other  individuals 

Propaganda  organizations 

Political  organizations  or  candidates 

Social  clubs 

Labor  unions 

Chambers  of  commerce 

Interest 

If  you  itemize  deductions  on  a  Long- 
Form  1040,  you  can  deduct  interest  you 
paid  on  your  personal  debts,  such  as  bank 
loans  or  home  mortgages.  Interest  paid  on 
business  debts  should  be  reported  in 
Schedule  B  or  C.  Do  not  deduct  interest 
paid  on  money  borrowed  to  buy  tax-ex- 
empt securities,  single-premium  Ufe  in- 
surance or  endowment  contracts,  or  in- 
terest paid  on  behalf  of  another  person 
unless  you  were  legally  liable  to  pay  it. 
In  figuring  the  interest  paid  on  a  mort- 
gage or  an  installment  contract,  be  careful 
to  distinguish  between  the  amount  spe- 
cifically charged  as  interest  and  other 
items  such  as  carrying  charges,  taxes,  or 
insurance.  Following  are  examples  of  the 
treatment  of  interest  paid: 

You  CAN  Deduct  Interest  On: 

Your  personal  note  to  a  bank  or  an  individual 

A  mortgage  on  your  house 

A  life  insurance  loan,  if  you  pay  the  interest  in 

cash 
Delinquent  taxes 
Installment  contracts  if  interest  is  specifically 

charged 

You  CANNOT  Deduct  Interest  On: 

Indebtedness  of  another  person,  when  you  are 
not  legally  liable  for  payment  of  the  interest 

A  gambling  debt  or  other  nonenforceable 
obligation 

A  life  insurance  losen,  if  interest  is  added  to  the 
loan  and  you  report  on  the  cash  basis 

Taxes 

If  you  itemize  deductions  oii  a  Long- 
Form  1040,  you  can  deduct  most  non- 
Federal  taxes  paid  by  you.  You  can  de-* 


duct  State  income  taxes,  personal  prop- 
erty taxes,  and  real  estate  taxes  (except 
those  assessed  for  pavements  or  other 
local  improvements  which  tend  to  in- 
crease the  value  of  your  property) .  You 
can  deduct  State  or  local  retail  sales  taxes 
(including  gasoline  taxes)  if  under  the 
laws  of  your  State  they  are  imposed  di- 
rectly upon  the  consumer,  or  if  they  are 
imposed  on  the  retailer  and  the  amount 
of  the  tax  is  separately  stated  by  the  re- 
tailer to  the  consumer. 

Do  not  deduct  on  page  3  any  non- 
business Federal  taxes,  or  any  taxes  paid 
in  connection  with  a  business  or  profes- 
sion which  are  deductible  in  Schedule  B 
or  G.  Following  are  examples  of  the 
treatment  of  some  common  taxes : 

You  CAN  Deduct: 

Personal  property  taxes 

Real  estate  taxes 

State  income  taxes 

State  or  local  retail  sales  taxes 

Auto  license  fees 

State  capitation  or  poll  taxes 

State  gasoline  taxes,  except  in  California,  Flor- 
ida, Louisiana,  North  Dakota,  Utah,  Wyo- 
ming, and  Hawaii.  Alabama  gasoline  tax 
deductible  in  Birmingham  County  for  full 
year,  and  in  other  counties  on  and  after 
June  14, 1949 

You  CANNOT  Deduct: 

Any  Federal  excise  taxes  on  your  personal  ex- 
penditures, such  as  taxes  on  theater  admis- 
sions, furs,  jewelry,  cosmetics,  railroad 
tickets,  telephone  service,  etc. 

Federal  social  security  taxes 

Hunting  licenses,  dog  licenses 

Auto  inspection  fees 

Water  taxes 

Taxes  paid  by  you  for  another  person 

Casualty  Losses  and  Thefts 

If  you  itemize  deductions  on  a  Long- 
Form  1040j  you  can  deduct  your  net  loss 
from  the  destruction  of  your  property  in 
a  fire,  storm,  automobile  accident,  ship- 
wreck, or  other  losses  caused  by  natural 
forces.  Damage  to  your  car  by  collision. 
or  accident  can  be  deducted  if  due  merely 
to  faulty  driving  but  cannot  be  deducted 
if  due  to  a  wilful  act  or  negligence  for 
\vhich  you  are  responsible.  You  can  also 
deduct  losses  due  to  theft,  but  not  losses 
due  to  mislaying  or  losing  articles. 

To  compute  the  amount  of  the  loss,  de- 
termine the  fair  market  value  of  the  prop- 
erty just  before  the  loss  and  subtract  both 
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(a)  the  salvage  value,  and  (b)  any  in- 
surance or  other  reimbursement.  How- 
ever, the  amount  of  the  deductible  loss 
can  never  exceed  the  original  cost  less 
depreciation  allowable,  if  any.  Attach  a 
statement  explaining  your  computation. 
Following  are  examples  of  the  treatment 
of  losses  arising  from  some  causes : 

You  CAN  Deduct  Losses  On: 

Property  such  as  your  home,  clothing,  furni- 
ture, or  automobile  destroyed  or  damaged 
by  fire 

Loss  or  damage  of  property  by  flood,  lightning, 
storm,  explosion,  or  freezing 

Any  property,  including  cash,  which  is  stolen 
from  you 

Damage  to  your  auto  by  accident,  if  hot  due 
to  your  wilful  negligence 

You  CANNOT  Deduct  Losses  On: 

Personal  injury  to  yourself  or  another  person 
Accidental  loss  by  you  of  cash  or  other  per- 
sonal property 
Property  lost  in  storage  or  in  transit 
Damage  by  insects,  rust,  or  gradual  erosion 
Animals  or  plants  damaged  or  destroyed  by 
disease 

Medical  and  Dental  Expenses 

If  you  itemize  deductions  on  a  Long- 
Form  1040  you  can  deduct,  within  the 
limits  described  below,  the  net  amount 
you  paid  for  medical  or  dental  expenses 
for  yourself,  your  wife,  or  any  dependent 
who  received  over  onp-half  of  his  support 
from  you.  If  you  pay  medical  expenses  for 
one  of  your  children  who  gets  over  half  of 
his  support  from  you,  you  can  deduct  the 
payments  even  though  the  child  earned 
$500  or  more  and  therefore  you  cannot 
claim  an  exemption  for  .him  in  item  1, 
page  1,  of  your  return. 

You  can  deduct  payments  to  doctors, 
dentists,  nurses,  hospitals,  etc.,  provided 
the  payments  are  for  the  prevention,  cure, 
correction,  or  alleviation  of  a  bodily  con- 
dition. If  you  pay  someone  to  perform 
both  nursing  and  domestic  duties,  you 
can  deduct  only  that  part  of  the  cost 
which  is  for  nursing. 

You  can  deduct  the  cost  of  eyeglasses, 
artificial  teeth,  crutches,  braces,  hearing 
aids.  X-rays,  ambulance  service,  riiedi- 
eine,  and  similar  items. 

You  can  deduct  the  cost  of  necessary 
travel  in  connection  with  medical  treat- 
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ment,  but  you  cannot  deduct  any  otlier 
travel  even  if  it  benefits  your  health. 

Limitations. — The  law  allows  you  to  de- 
duct only  those  medical. and  dental  ex- 
penses which  exceed  5  percent  of  your 
adjusted  gross  income  (item  6,, page  1). 
Your  deduction  must  also  be  reduced  by 
any  insurance,  compensation,  or  other  re- 
imbursement you  receive  for  these  ex- 
penses. Furthennore,  the  law  limits  the. 
deduction  to  a  maximum  of  (a)  $1,250  i£ 
you  claim  only  one  exemption  (item  1, 
page  1 )  ;  (b)  if  you  are  a  single  person  or 
a  married  person  filing  a  separate  return 
and  claim  more  than  one  exemption, 
$2,500;  (c)  if  you  are  a  married  couple 
filing  a  joint  return,  $2,500  if  two  exemp- 
tions are  claimed,  $3,750  if  three  exemp- 
tions are  claimed,  and  $5,000  if  four  or 
more  exemptions  are  claimed.  (Do  not 
count  exemptions  for  age  or  blindness.) 

You  CAN  Deduct  Cost  Of: 

Payments    to    doctors,    dentists,    nurses,    and 

hospitals 
Drugs,  medical  or  surgical  applianles,  braces, 

etc. 
Travel  necessary  to  get  medical  care 
Eyeglasses  and  artificial  teeth 
X-ray  examinations  or  treatment 
Premiums,  on  health  and  accident  insurance, 

and  hospital  or  medical  insurance 

You  CANNOT  Deduct  Cost  Of: 

Funeral  expenses 

Cemetery  plot 

Illegal  operations  or  drugs 

Travel  ordered  or  suggested  by  your  doctor  for 

rest  or  change 
Premiums  on  life  insurance 

Miscellaneous 

If  you  itemize  deductions  on,  a  Long- 
Form  1040,  you  can  deduct  several  other 
important  types  of  expenses  under  thj 
heading  "miscellaneous." 

If  you  work  for  wages  or  a  salary,  you 
can  deduct  the  ordinary  and  necessary 
expenses  which  yoi4  incur  for  your  em-* 
ployer's  benefit.  For  example,  if  yout 
job  requires  you  to  furnish  small  tools,' 
you  can  deduct  their  cost.  Do  not  de-' 
duct  on  page  3  expenses  for  traVel,  meals, 
and  lodging  away  from  home,  or  reim- 
bursed expenses,  which  should  be  de- 
ducted in  item  2,  page  1,  Form  1040. 
You  cannot  deduct  any  expenses  which 
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are  for  your  own  convenience  or  benefit- 

If  you  have  investments  (such  as  in- 
come-producing securities  or  real  estate) 
which  are  not  part  of  your  business  or 
profession,  you  can  deduct  the  cost  of  pro- 
tecting, supervising,  or  managing  your 
investments.  For  example,  you  can  de- 
duct the  rental  cost  of  a  safety-deposit  box 
in  which  you  keep  securities,  but  not  the 
cost  of  a  box  used  merely  for  jewelry, 
insurance  policies,  and  other  valuables. 

If  you  are  divorced  or  legally  separated 
and  are  making  periodic  payments  of  ali- 
rifiony  or  separate  maintenance  under  a 
court  decree,  you  can  deduct  these 
amounts.  However,  you  cannot  deduct 
lump-sum  settlements,  or  any  voluntary 
payments  not  under  a  court  order. 

If  you  report  any  income  from  gam- 
bling, you  can  deduct  gambling  losses,  but 
such  deductions  must  not  be  more  than 
the  gambling  income  reported. 

If  you  have  bought  bonds  for  more  than 


their  face  value,  you  can  deduct  an  amor- 
tized portion  of  the  premium.  See  seo 
tion  125  of  the  Internal  Revenue  Code  for 
details  and  conditions. 

If  you  are  a  tenant-stockholder  in  a 
cooperative  -apartment  corporation,  you 
can  deduct  your  share  of  its  payments  for 
interest  and'  real-estate  taxes. 

Examples  of  the  treatment  of  expenses 
in  connection  with  your  job  are: 

You  CAN  Deduct  Cost  Of: 

Safety  equipment 

Dues  to  union  or  professional  societies 

Entertaining  customers 

Tools  and  supplies 

Fees  to  employment  agencies- 

You  CANNOT  Deduct  Cost  Of: 

Travel  to  and  from  work 

Entertaining  friends 

Bribes  and  illegal  payments 

Nursemaid,  even  if  she  enables  parent  to  work 

Educational  expenses 


HOW  TO  FIGURE  YOUR  TAX 


Using  the  Tax  Table. — ^To  save  arithme- 
tic for  the  average  taxpayer,  the  law  pro- 
vides a  table  which  shows  the  correct 
tax  for  any  income  up  to  $5,000.  If  you 
file  Form  1040A,  the  collector  uses  this 
table  to  determine  your  tax  for  you.  If 
you  file  a  Short-Form  1040,  you^will  find 
the  table  on  the  back  of  the  form  (page 
4) ,  and  determine  yqur  tax  yourself.  The 
table  is  based  on  the  same  rates  used  in  a 
Long-Form  1040  computation.  The  table 
makes  allowance  for  your  'exemptions, 
for  any  split-income  benefits  due  married 
couples  filing  joint  returns,  and  also  for 
an  allowance  of  about  10  percent  of  your 
income  for  nonbusiness  deductions  on 
account  of  contributions,  interest,  taxes, 
medical  expenses,  etc.  If  yotur  actual  de- 
ductions are  larger  than  10  percent  of 
your  income,  you  have  the  right  to  file  a 
Long-Form  1040  and  claim  them. 

To  find  your  tax  iii  the  table,  read  down 
the  shaded  colvunns  until  you  find  the  line 
that  covers  your  income.  For  example,  if 
your  income  was  $3,275,  you  should  use 
the  line  which  is  for  incomes  of  at  least 
$3,250  but  less  than  $3,300.  When  you 
find  the  proper  income  line,  read  across 


to  the  column  which  is  headed  by  a  nilm- 
ber  which  equals  the  number  of  your 
exemptions.  Remember,  you  listed  youi: 
exemptions  in  item  1,  page  1,  of  Forrn 
1040.  Using  the  same  example,  suppose 
you  had  4  exemptions.  Reading  across 
the  $3,25b-$3,300  income  line  to  column 
No.  4,  you  find  the  tax  is  $91. 

Making  a  Long-Form  Computation. — 
To  make  a  long-form  computation  of  tax 
on  page  3  of  Form  1040 — 

1.  Start  with  your  adjusted  gross  in- 
come (item  6,  page  1 ) . 

2.  Subtract  your  itemized  nonbusiness 
deductions  or  the  standard  deduction. 

3.  Subtract  your  exemptions  ($600 
each). 

4.  .Using  the  tax-rate  schedule  on  the 
next  page,  figure  a  "tentative  tax." 

5.  Reduce  the  "tentative  tax"  by  the 
percentages  shown  on  page  3,  Form  .1040. 

6.  If  you  are  a  married  couple  filing  a 
joint  return,  you  figure  yoiu-  tax  on  only 
half  your  income  after  deductions  and 
exemptions,  and  then  multiply  the  tax  l^y 
two.  This  is  the  "split-income"  provision 
which  often  keeps  you  out  of  higher  tax 
turackets, 
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1949  Tax  Rate  Schedule 

Use  this  schedule  to  determine  your  "tentative  tax**  on  the  income  you  show 
on  either  line  5  or  line  9,  page  3,  of  the  return: 
If  the  amount  on  Line  5  of  9  is:  Enter  on  Line  6  or  10: 

Not  over  $2,000 20%  of  the  amount  on  line  5  or  9. 

Over  $2,000  but  not  over  $4,000 . $400,  plus  22%  of  excess  over  $2,000. 

Over  $4'000  but  not  over  $6,000 . $840,  plus  26%  of  excess  over  $4,000. 

Over  $6^000  but  not  over  $8,000 -_  $1,360,  plus  30%  of  excess  over  $6,000. 

Over  $8'0G0  but  not  over  $10,000 $1,960,  plus  34%  of  excess  over  $8,000. 

Over  $10  000  but  not  over  $12,000 $2,640,  plus  3&%  of  excess  over  $10,000. 

Over  $12^000  but  not  over  $14,000 $3,400,  plus  43%  of  excess  over  $12,000. 

Over  $14,000  but  not  over  $16,000 $4,260,  plus  47%  of  excess  over  $14,000. 

Over  $16^000  but  not  over  $18,000: $5,200,  plus  50%  of  excess  over  $16,000. 

Over  $18*000  but  not  over  $20,000 $6,200,  plus  53%  of  excess  over  $18,000. 

Over  $20'000  but  not  over  $22,000 $7,260,  plus  56%  of  excess  over  $20,000. 

Over  $22  000  but  not  over  $26,000 $8,380,  plus  59%  of  excess  over  $22,000. 

Over  $26,000  but  not  over  $32,000 $10,740,  plus  62%  of  excess  over  $26,000. 

Over  $32'0C0  but  not  over  $38,000 -. $14,460,  plus  65%  of  excess  over  $32,000. 

Ovcr-$58'000  but  not  over  $44,000 $18,360,  plus  69%  of  excess  over  $38,000. 

Over  $44,000  but  not  over  $50,000 $22,500,  plus  72%  of  excess  over  $44,000. 

Over  $50'000  but  not  over  $60,000 $26,S20,  plus  75  %  of  excess  over  $50,000. 

Over  $60^000  but  not  over  $70,000 $54,320,  plus  78%  ol  excess  over  $60,000. 

Over  $70  000  but  not  over  $80,000 $42,120,  plus  81  %  of  excess  over  $70,000. 

Over  $80  000  but  not  over  $90,000 $50,220,  plus  84%  oiexcess  over  $80,000. 

Over  $90,000  but  not  over  $100,000 $58,620,  plus  87%  of  excess  over  $90,000. 

Over  $100  000  but  not  over  $150,000 $67,320,  plus  89%  of  excess  over  $100,000. 

Over  $150  000  but  not  over  $200,000.. — ^^ $1 1 1,820,  plus  90%  of  excess  over  $150,000. 

Over  $200,000 $156,820,  plus  91%  of  excess  over  $200,000. 

Adjustment  for  Partially  Tax-Exempt  Inter-  cess  over  $5,000  of  United  States  savings  bonds 
est. — If  you  itemize  your  deductions,  the  tenta-  (at  cost)  and  Treasury  bonds  (at  face  value) 
tive  tax  to  be  entered  on  line  6,  page  3,  should  issued  prior  to  March  1,  1941 ;  (b)  interest  on 
be  reduced  by  3  percent  of  any  partially  tax-  obligations  of  instrumentalities  of  the  United^ 
exempt  interest  mcluded  in  Ime^S,  or  3  percent       gtates  issued  prior  to  March  1,  1941    (other 

of  hne  5,  whichever  ^°""V  M  L  r'^duc^  b^  than  Federal  land  banks,  Feder^  intermediate 

tentative  tax  m  hne  10  should  be  reducea  Dy  j.^  .      i          j  •  •  4.   !    i  i     j  u     i    \         j 

oneTalf   of   such   lesser  amount.     If  you  so  credit  banks  and  jomt-stock  land  banks) ;  and 

reduce  your  tax,  attach  a  statement.  (c).  dividends  on  share  accounts  in  Federal 

Items  to  be  considered  in  tlie  adjustment  on  savings  and  loan  associations  if  the  shares  were 

either  line  6  or  10  are  (a)  interest  on  the  ex-  issued  prior  to  March  28,  1942. 


Your  Tax  Due  ov  Refund 

Credit  for  Withholding  Tax.— To  assure 
credit  for  any  tax  withheld  from  your 
wages,  itemize  the  taxes  withheld  in  item 
2 J  page  1,  and  report  the  total  amount  in 
item  8  (A),  and  be  sure  to  attach  -all 
Original  Withholding  Statements  (Form 
W-2)  received  from  your  employers  for 
the  year.  If  you  have  lost  any  Withhold- 
ing Statements,  ask  your  employer  for  a 
copy.  If  you  cannot,  for  any  reason,  fur- 
nish Withholding  Statements  for  all  taxes 
withheld  from  you,  attach  an  explanation. 

Credit  for  Estimated  Tax  Payments. — If 
you  paid  any  estimated  tax  on  a  Declara- 
tion of  Estimated  Tax  (Form  1040-ES) 
for  1949,  rep9rt  the  total  of  such  pay- 
ments in  item'  8  (B)  on  page  1.    If  on 
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your  1948  return  you  had  an  overpay- 
ment which  you  chose  to  apply  on  your 
1949  tax,  include  this  in  item  8  (B). 

Balance  of  Tax  or  Refund. — ^After  figur- 
ing your  tax  either  from  the  tax  table  or 
from  the  long-form  computation,  enter 
the  amount  in  item  7,  page  1,  Form  1040. 
Then  in  item  8  (A  and  B)  take  credit  for 
taxes  withheld  from  your  wages  and  pay- 
ments of  estimated  tax.  Finally,  you 
show  in  item  9  any  balance  you  owe,  or 
in  item  10  any  overpayment  you  have 
made.  If  you  have  overpaid,  you  can 
choose,  by  cheddng  the  appropriate  box 
in  item  10,  whether  to  receive  a  refimd, 
or  (if  you  expect  to  pay  estimated  tax  in 
1950)  to  have  the  overpayment  credited 
to  your  1950  tax. 

ii.«.»gvERiniaiv  fwtancmvict»*t 
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Schedule  D  (File  with  Form  1040)  |  Qi^g 

SCHEDULE  OF  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY 
For  Cahnilar  Year  1M9  or  fiscal  yoar  liejlniilni ,  1949,  and  aniflii( .  tOB 

NaMB  AND  AdDBESS . _ 


(1)  CAPITAL  ASSETS 


i  Rod  of  pnpwtr  (If  SKesury,  Mtatfi  ttitement  ol  dntrlpliis  ditiilt 


I  Dale  nqulrpd 
Mb.  Day  Y>ir 


IDlltloM 
Mo.   Day  Year 


1  DipfsetatlDa  atloNod 
(or  allowibls)  since  ac- 
qulsljon  Of  March  I. 
191I(at1achiohtitulal 


SHORT-TERM  CAPITAL  GAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  C  MONTHS 


$ 

J — - 

$ _- 





' 

1.  Totals - 

$— 

$ 

$ 

? 

2.  Net  short-term  gaio  or  loss  other  than  from  partnerships  and  common  ttust  funds  (column  4  plus  column  5  minus  the  sum  of 

$      -        ..  - 

4.  Enter  here  the  sum  of  gains  or  losses,  or  diff 

-rcnce  betwe 

n  gam  and  1 

OSS,  shown  i 

1  lines  2  and  3 --- 

$ 

— _ 

LONG-TERM  CAPITAL  GABNS  AND  LOSSES— ASSETS  HELD 

FOR  MORE  THAN 

G  MONTHS 

$ 

$ 

$ 

$ 



5.  Totals 

$- 

$ 

$ 

$ 

6.  Net  long-term  gain  or  loss  other  than  from  partnerships  and  common  trust  funds  (column  4  plus  column  5  minui  the  sum  of 

$ 

8.  Enter  here  the  sum  of  gains  or  losses,  or  difference  between  gain  and  loss,  shown  in  line 

9.  Enter  50  percent  of  line  8.    This  is  the  amount  to  be  taken  into  account  in  summary  below 

f 

$- 

20,  Summary  of  Capital  Gains  (use  only  if  gains  exceed  losses  in  lines  4  and  9): 

( 

CO  Capital  loss  carry-over,  1944-1948  incl 
(0  If  line  Qa)  exceeds  Hoc  (i),  enter  this  ex 

f 

(d)  If  lihc  (f)  exceeds  line  (a),  enter  the  excess  here  and  use  line  (0  to  determine  allow 
(0  Enter  here  and  on  line  1,  Schedule  D,  page  2,  Form  1040,  the  smallest  of  the  following 

T 

:  (1)  the  amount  on  line  (/);  (2)  "et 

f 

</)  Enter  here  the  amount  on  line  (0  plus  any  capita!  Joss  carry-over  from  1944  which  was  not  used  against  line  (a)  or  io  line  (*)- 
Cg)  Subtract  line  (/)  from  line  (J')  and  enter  the  remainder  here.    This  is  your  capital  loss  carry-over  to  1950 

T 

. 

11.  Summary  of  Capital  Losses  (use  only  if  losses  exceed  gains  in  lines  4  and  9): 

(#)  Net  loss  for  1949  (either  the  sum  of  losses  or  difference  between  losses  and  gains  io  li 

$ 

(0  Total  of  lines  (d)  and  (A) 

T 

dd")  Enter  here  and  on  line  1,  Schedule  D,  page  2,  Form  1040,  the  smallest  of  the  following:  (l)  the  amount  on  line  (c);  (2)  net 
income  (adjusted  gross  income  if  tax  tabic  is  used)  computed  without  regard  to  capital  gains  or  losses;  or  (3)  $1,000 

T 

f 

(0  Subtract  line  0)  from  line  (f)  and  enter 

the  rcmaindc 

rhcre.    This 

is  your  capit 

al  loss 

carry-over  t 

1950 

-:  - -— 

$ 



<2) 

PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

L  Knd  ir  propaftr 

I  Dateacqaind 
Hx   Day  TBt 

X  Datlioll 
Ho.  Day   Tar 

L  Grosi  lales  [Vica 
(MDlract  price) 

5.  Depredilioi   allowed 
{of  allBwable)  sinci  ac- 
quintion  or   March  1. 
Ijll  (atuch  ictedule) 

6.  Cost  or  otiief  basis  and 
cost  ol  lubMBueo!  lis- 
proremenlt 

(11  not  oucliaud.  anaa 
eipUDatlDi) 

l.txtmHtf 

$ 

f 

$ 

f 







^ 

J.  tbtals _ 

S-— 

i 

J 

$ 

, 

2.  Total  net  gain  or  loss  (columns  4  plus  5  minus  the  sum  of  columns  «  and  7).    Enter  on  line  2,  Schedule  D.  page  2,  Form  1040... 

$ 



%—  other  sJd*  tor  Imtnacttom  wid  GomputBtlen  vf  Altvmatirt  Tan 
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COMPUTATION  OF  ALTERNATIVE  TAX 


Use  only  ft  yofl  had  a  net  long-term  capital  gain  or  an  excess  of  net  long-term  capital  gain  over  net  stiort-term  capital  loss,  and  line  5  or  9,  page  3.  Fonn  1040.  exceeds  $22,000 


1.  Enter  the  income  from  cither  line  5  (if  separate  return)  or  line  9  Of  JO'Qt  return)  page  3,  Form  1040 

2.  If  separate  rctiim,  enter  net  long-term  capiul  gain  or  excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss  (tbc 

gain  to  line  9,  Schedule  D,  less  the  sum  of  any  losses  in  lines  4  and  10  (i));  if  joioc  return,  enter  one-half  of  such 

3.  -Balance  pine  1  less  line  2) ---- - -- 


4.  Enter  tentative  tax  on  amount  on  line  3  (See  Form  1040  Instructions) 

5.  If  line  4  i»— <«)  Notovcr$400,  enter  17%  of  amount  on  line  4 

(i)  Over  $400  but  oot  in  excess  of  $100,000,  enter  $68  plus  12%  of  the  excess  c 
(0  Over  $100,000,  enter  $12,020  plus  9.75%  of  the  excess  over  $100,000 

€.  Balance  Qioc  A  less  line  5).    This  is  the  partial  tax  for  a  separate  return 

7.  If  you  are  filing  a  joint  return,  multiply  amount  on  line  6  by  two. _ 


8,  If  separate  retnro,  enter  50%  of  amount  on  line  2;  if  joint  return,  enter  full  amount  of  lii 

9.  Enter  amount  from  either  line  6  or  7,  whichever  is  applicable 

10.  Alternative  tax  (line  8  plus  line  9) 

11.  Enter  toul  nonoal  tax  and  surtax  from  page  3,  Form  1040  (cither  line  8 
11.  Tax  liability  (line  10  or  11,  whichever  is  smaller).     Enter  here  and  also 


:  13,  whichever  is  applicable),. 
n  14.  page  3.  Form  1040 


INSTRUCTIONS — (References  are  to  the  Internal  Revenue  Code> 


GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF 
CAPITAL  ASSETS  AND  OTHER  PROPERTY.— Report  details  in 
echedule  on  other  side- 

"Capital  assets"  defined. — ^Thc  term  "capital  assets"  means— All  prop- 
erty held  by  the  taxpayer  (whether  or  not  connected  with  his  trade  or  busi- 
ness) but  docs  NOT  include— 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  includible  in  his 

inventory  if  on  hand  at  the  close  of  the  taxable  year; 
(i)  property  held  by  the  taxpayer  primarily  for  sale  to  customers  in  the 

ordinary  course  of  his  trade  or  business; 
(0  property  used  in  the  trade  or  business  of  a  character  which  is  subject 

to  the  allowance  (or  depreciation  provided  in  section  23  (1); 
(/)  real  property  used  in  the  trade  or  business  of  the  taxpayer; 
(«)  an  obligation  of  the  U.  S.  or  any  of  its  possessions  or  of  a  State  or 
Territory,  or  of  any  political  subdivision  thereof,  or  of  the  District 
of  Columbia,  issued  oo  or  after  March  1,  1941,  on  a  discount  basis  and 
payable  without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  issue. 
If  the  total  of  the  distribution  to  which  an  employee  is  entitled  under  an 
employees'  pension,  bonus,  or  profit-sharing  trust  plan  meeting  the  require- 
ments of  section  165  (a)  is  received  by  the  employee  in  one  taxable  year,  on 
account  of  the  employee's  separation  from  the  service,  the  aggregate  amount 
of  such  distribution,  to  the  extent  it  exceeds  the  amounts  contributed  by 
the  employee,  shall  be  treated  as  a  gain  from  the  sale  or  exchange  of  a  capital 
asset  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to  tax  on  rcgu- 
.lated  investment  companies),  shall  be  treated  by  the  shareholder  as  gains 
Irom-thr-salc  or  exchange  of  capital  assets  held  for  more  than  6  months. 

Subsections  0)  and  (k)  of  section  117,  in  effect,  provide  that  all  trans- 
aictions  covered  by  these  subsections  shall,  in  the  event  of  a  net  gain,  be  taken 
into  account  at  50  percent  as  in  the  case  of  long-term  capital  gain  but,  in  the 
event  of  a  net  loss,  shall  be  taken  into  account  at  100  percent  as  in  the  case 
of  property  other  than  capital  assets.  Thus,  in  the  event  of  a  net  gain,  all 
chcsc  transactions  should  be  entered  in  the  "long-term  capital  gains  and 
ic  other  side.  In  the  event  of  a  net  loss. 
:cred  in  the  "property  other  than  capital 
in  such  other  schedules  on  Form  1040  as 


losses"  portion  of  Schedule  D  on 
all  these  transactions  should  be  < 
assets"  portion  of  Schedule  D,  c 
arc  applicable. 

Even  though  the  law  excludes  depreciable  and  realpro^rtics  used  i 


trade  or  business  from  the  defin 
subsection  117  (j)  provides  thai 
of  such  properties  plus  gains  a 
conversions,  shall  be  considered  a 


the 
nicr  section  1 17  M, 
gains  and  losses  from  sales  and  exchanges 
id  losses  from  compulsory  or  involuntary 
s  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  in  the  event  the  gains  exceed  the  losses  from  all  such  trans- 
actions. In  order  to  qualify  under  subsection  (j),  the  depreciable  and  real 
properties  used  in  your  trade  or  business  must  (^)  have  been  held  by  you  for 
oorc  than  6  months,  and  (A)  not  held  primarily  for  sale  to  customers  in  the 
ordinary  course  of  your  trade  or  business,  nor  properly  includible  in  your 
inventory  if  on  hand  at  the  close  of  the  taxable  year.  Section  117  (k) 
provides  that  in  order  to  elect  the  special  treatment  under  section  117  ()) 
lor  gains  or  losses  from  the  cutting  ortimber,  you  must  (a")  own  the  timber 
which  is  cut,  or  (*)  have  a  contract  right  to  cut  the  timber  on  the  property 
of  another,  or  (c)  upon  your  disposal  of  timber  under  contract,  retain  an 
economic  interest  in  such  timber. 

Kind  of  property  listed. — State  following  facts:  (a)  For  real  estate 
(including  owner-occupied  residences),  location  and  description  ol  land  and 
improvements;  (i)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
issuing  corporation,  particular  issue,  denomination,  and  amount;  and  (c) 
for  stocks,  name  of  corporation,  class  of  stock,  number  of  shares,  and  capital 
changes  affecting  basis  (including  nontaxable  distributions). 

Basis. — In  determining  gain  or  loss  in  case  of  property  acquired  after 
February  28,  1913,  use  cost,  except  as  otherwise  provided  in  seCtion  113- 
Thc  basis  of  the  property  acquired  by  gid  after  December  31,  1920,  is  the 
eost  or  other  basis  to  the  donor  in  the  event  of  gain,  but,  in  the  event  of  loss, 
it  is  the  lower  of  either  such  donor's  basis  or  market  value  of  property  on  date 
«rf  gift.  The  basis  of  property  acquired  by  inheritance  is  the  fair  market  value 


of  the  property  at  time  of  acquisition  which  generally  is  the  date  of  death. 
In  the  case  of  sales  and  exchanges  of  ownernxcupicd  residences,  automobiles, 
and  other  such  nonincome-producing  properties,  the  basis  for  determining 
gain  is  the  original  cost  plus  the  cost  of  permanent  improvements  thereto. 
No  losses  arc  recognized  for  Income  tax  purposes  on  the  sale  and  exchange 
of  such  nonincome-producing  properties.  In  determining  GAIN  in  case  of 
property  acquired  before  March  1,  1913,  use  the  cost  or  the  fair  market 
value  as  of  March  I,  1913,  ad)ustcd  as  provided  in  section  113  (b),  which- 
ever is  greater,  but  in  determining  LOSS  use  cost  so  adjusted. 

Losses  on  securities  becoming  wortbless. — If  (<j)  shares  of  stock 
become  worthless  during  the  year  or  (i)  corporate  securities  with  interctt 
coupons  or  in  registered  form  become  worthless  during  the  year,  and  are 
capiral  assets,  the  loss  therefrom  shall  be  considered  as  from  the  «alc  or 
exchange  of  capital  assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. — If  a  debt,  such  as  a  personal  loan  but  not  (a)  a 
debt  evidenced  by  a  corporate  security  v/ith  interest  coupons  or  in  registered 
form  and  (i-)  a  debt  the  loss  from  the  worchlessness  ol  which  is  incurred  m 
the  trade  or  business,  becomes  totally  worthless  within  the  taxable  year, 
the  loss  resulting  therefrom  shall  be  considered  a  loss  from  the  sale  or  ex- 
change, during  the  taxable  year,  of  a  capital  asset  held  for  not  more  than 
6  months.  Enter  such  loss  in  column  6  (describe  m  column  l)  of  schedule  oi 
short-term  capital  gains  and  losses  on  other  side. 

ClassificatioQ  of  capital  gains  and  losses. — ^The  phrase  "short-terra" 
applies  to  gains  and  losses  from  the  sale  or  exchange  of  capital  assets  held 
fot  6  months  or  less;  the  phrase  "long-terra"  to  capital  assets  held  for  more 
than  6  months. 

"Wash  sales"  losses. — Losses  from  the  sale  or  other  disposition  of 
stocks  or  securities  are  not  deductible  (unless  sustained  in  connection  with 
the  taxpayer's  trade  or  business),  if,  within  30  days  before  or  aftet  the  date 
of  sale  or  other  disposition,  the  taxpayer  has  acquired  (by  purchase  or  bv  an 
exchange  upon  which  the  enure  amount  ol  gain  or  loss  was  recognizea  by 
law),  or  has  entered  into  a  contract  or  option  to  acquire,  sutwtantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction  is 
allowable  for  losses  from  sales  or  exchanges  of  property  directly  or  indirectly 
between  (a)  members  of  a  family,  (i)  a  corporation  ana  an  individual  owning 
more  than  50  percent  of  ics  stock  (liquidations  excepted),  (c)  a  graotoi  and 
fiduciary  of  any  trust,  or  (i/)  a  fiduciary  and  a  beneficiary  of  the  same  trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  of  property 
arc  not  deductible  unices  they  are  incurred  in  trade  or  business  or  in  trana- 
actions  entered  inro  for  proht. 

LIMITATION  ON  ALLOWABLE  CAPITAL  LOSSES.— 
Allowable  losses  from  current  year  sales  or  exchanges  of  capita!  assets  shall 
be  allowed  only  to  the  extent  of  (1)  current  year  gams  from  such  sales  or 
exchanges  plus  (2)  the  smaller  of  cither  the  net  income  of  the  current  year 
(or  adjusted  gross  income  if  tax  table  is  used)  computed  without  regard  to 
capital  gains  or  Josses,  or  Jl.OOO.  The  excess  of  such  allowable  losses  over 
the  sum  of  items  (l)  plus  (2)  above  is  called  "capital  loss  carry-over."  It 
may  be  carried  forward  and  used  against  ai^  such  gain  and  income  of  the 
five  succeeding  years.  However,  the  capital  loss  carry-over  of  each  year 
should  be  kept  separate,  since  the  law  limits  the  use  of  such  carry-over  to 
the  five  succeeding  years.  Therefore,  in  offsetting  your  capital  gain  and 
income  of  1949  by  prior  year  loss  carry-overs,  use  any  capital  loss  carry-over 
remaining  from  1944  before  using  any  such  carry-over  from  1945  or  subse- 
quent years.  Anv  1944  carry-over  which  cannot  be  used  in  1949  must  be 
excluded  in  determining  your  total  loss  carry-over  to  1930  and  subsequent 
years. 

ALTERNATIVE  TAX.— If  the  net  long-t 
net  short-term  capital  loss,  or  in  the  case  of  on 
taxpayers  (d)  filing  separate  returns  with  surtax  r 
or  (i)  filing  joint  returns  with  surtax  net  incoi 
compute  the  alternative  tax  (see  computation 
The  alternative  tax,  if  less  than  the  normal  t 
page  3  of  Form  1040,  shall  be  the  tajc  liability. 
HO  «rrKi       10— fia«M-l 


rm  capital  gain  exceeds  the 
y  a  long-term  capital  gain, 
:t  income  cxceeding$22,0O0. 
;e  exceeding  $44,000  should 
of  alternative  tax  above). 
X  and  surtax  computed  on 
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FORM  1040  A 

If.  S.  TVvauiry  DapartnMtil 
IntAmal  Rtvanita  S«rvlc« 


1949 


AHACH  ALL  YOUR 

ORIGINAL  1349 

WITHHOLDING 

STATEMENTS 

(Fornu  W-2) 


EMPLOYEE'S  OPTIONAL 

U.  S.  INDIVIDUAL  INCOME  TAX  RETURN  calcndar  year 

IF  YOU  USE  THIS  FORM,  THE  COLLECTOR  OF  INTERNAL  REVENUE  WILL  COMPUTE  YOUR  TM 
(IF  VOU  WISH  TO  COMPUTE  TOUR  OWN  TU.  USE  FORM  1040) 


Name _ 

(PLEASE  PRINT.    If  this  is  t  joint  return  of  husbind  and  wife,  use  bnt  i 

HOME  ADDRESS 

(PLEASE  PRINT.    Street  and  number  or  rural  toui 

(City,  town,  or  post  office)       (Postal  zone  number) 
Social  Security  No Occupation 


Do  not  write  In  tlits  span 


Your 

Exemp- 

flons 


Your 


come 


'1.  List  your  name  

Were  you  as  of  December  31,  1949:  65  years  of  age  or  over?  Ves  D     No-D;  blind?  Yes  Q     No  O. 

2.  If  married,  docs  this  return  include  all  income  and  exemptions  of  both 

you  and  your  wife  (or  husband)?  Yes  □  NoQ.    If  answer  is  "Yes," 

list  her  (his)  name  ..../. 

Was  she  (or  he)  as  of  December  31,  1949:  65  years  of  age  or  over?  Yes  D     No  D;  blind?  Yes  D     No  Q, 

3.  List  names  of  other  close  relatives  with  1949  income  of  less  than  $500  who  received  over  half  of  their  sup- 

port from  you  in  1949.     If  this  is  a  joint  return  of  husband  and  wife,  list  dependent  relatives  of  both  and 
write  Irtter  "W"  after  name  of  any  dependent  supported  by  wife. 


NitME  OF  DEPENDENT  RELATIVE  (|lla»  fWl 

REUTIOHSHIP 

iUIDRE$S-«OTiraMI[iiii|utE 

~4.  Enter  income  tax  withheld  and  wages  shown  on  all  your  1949  Withholding  Statements  (Forms  W-2).     If 
this  is  a  return  of  husband  and  wife,  enter  income  tax  withheld  and  wages  of  both.     Attach  all  Forms  W-2. 


Ptial  Emyfeysr's  Nami 


WliOT  EaUstm  (CIH  Mil  SBIs) 


iKsini  Tu  WItMeU 


Enter  totals .„.. 

5.  Enter  total  of  interest,  dividends,  and  any  wages  not  shown  on  Forms  W-2.     If  this 

is  a  return  of  husband  and  wife,  enter  total  of  such  income  of  both 

If  item  3  is  over  $100,  or  if  you  hatj  any  other  income  (such  as  rent,  etc.)  use  Form  1040. 

6.  Add  items  4  and  5.     If  total  is  t5,000  or  more,  use  Form  1040  instead  of  (his  form 

If  item  6  includes  income  of  both  husband  and  vyifc,  show:  husband's  income  $ ; 

wife's  income $ , 


c  for  which 


Do  you  owe  any  prior  year  Federal 

you  have  been  billed? 
If  you  filed 

Where  filed  - I  If  **Y^,"  write  her  (or  his)  name 


(Yes  or  No) 
1  for  a  prior  year,  state  latest  year 


County  in  which  you  reside ,. 

Is  your  wife  (or  husband)  making  a  separate  return  for  1949? 

(YesorNol 


I  (we)  dcclate-uoder  the  penalties  of  perjury  that  the  foregoing  statements  are  true  to  the  best  of  my  (our)  Icnowledre  and  belirf-  and  chat  ALL 
1949  INCX)ME  IS  REPORTED  HEREON:  *  ,  •■«  us«  ma. 


(Signature  of  percon.  otlicr  tfa&o  taxpayer,  preparing  this  t 


■^  To  assii 


(Signature  of  taxpayer) 


(Address)  (Signature  of  taxpayer's  wife  or  husband  if  Ibis  Ts  a'Joint'rrtura)  (Date)'" 

c  any  benoto  of  split-income  provisions,  husband  and  wife  must  include  all  their  income,  and  BOTH  MUST  SIGN,  even  tlxragb  only  one  has  incc 


Credits $.. 

$- 


Tax. 

Balance  due  or  refund.. 


Total 
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INSTRUCTIONS  FOR  FILING  YOUR  INCOME  TAX  RETURN 


A.  Who  MuJt  File. — Every  citi2en  or  resident  of  the  United 
States  who  had  income  of  J600  or  more  in  1949  must  file  a 
Federal  income  tax  return  on  Form  1040A  or  Form  1040.  Thii 
is  required  whether  you  are  single  or  married,  and  whether  you 
were  a  minor  or  an  adult. 

A  single  person  with  less  than  $600  income  should  file  a  return 
to  get  a  refund  if  tax  was  withheld.  A  married  person  with 
income  less  than  her  (or  his)  own  personal  exemption(s) 
should  always  file  a  joint  return  with  husband  or  wife  to  get  the 
smaller  tax  or  larger  refund  for  the  couple.  No  refund  can  be 
made  unless  a  return  is  filed. 

B.  Who  May  Use  Optional  Return  Form  1040A. — If  your 
total  income  was  less  than  $5,000  and  consisted  entirely  of  wages 
reported  on  Withholding  Statements  (Forms  W-2),  or  of  such 
wages  and  not  more  than  $100  total  of  other  wages,  dividends, 
and  interest,  you  may  use  Employee's  Optional  Income  Tax 
Return  (Form  1040A).  If  you  had  any  income  from  other 
sources,  such  as  annuities,  rents,  royalties,  a  business  or  profes- 
sion, farming,  transactions  in  securities  or  other  property,  part- 
nerships, estates,  and  trusts,  you  may  not  use  Form  1040A  but 
must  file  your  return  on  Form  1040.  Likewise,  Form  1040 
must  be  used  in  making  a  separate  return  of  a  married  person 
domiciled  in  a  community  property  State,  or  where  husband  or 
wife  itemizes  deductions. 

If  you  use  Form  1040A,  the  Collector  of  Internal  Revenue 
will  compute  the  tax  and  send  you  either  a  check  for  any  refund 
due  you  or  a  bill  for  any  amount  you  owe.  The  Collector  will 
"compute  your  tax  from  the  table  provided  by  law  which  allows 
$600  for  each  exemption  and  about  10  percent  of  your  total 
income  for  charitable  contributions,  interest,  taxes,  casualty 
losses,  medical  expenses,  and  miscellaneous  items.  If  your  de- 
ductions amount  to  more  than  10  percent  of  your  income,  it  will 
generally  be  to  your  advantage  to  use  Form  1040  and  itemize 
them. 

C.  Married  Couple — Advantage  of  Joint  Return. — A  hus- 
band and  wife  may  file  a  joint  return  on  Form  1040A  if  their 
combined  incomes  do  not  exceed  the  limits  described  in  Instruc- 
tion B  above.  A  husband  and  wife  may  make  a  joint  return 
even  though  one  has  no  income.  To  assure  any  benefits  of  the 
split-income  provisions,  husband  and  wife  should  file  a  joint 
return.  BOTH  HUSBAND  AND  WIFE  MUST  SIGN  A 
JOINT  RETURN. 

A  joint  return  on  Form  1040A  never  results  in  more  tax  than 
ieparate  returns  because  the  tax  is  computed  by  the  Collector  on 
the, combined  incomes  or  on  the  separate  incomes,  whichever 
results  in  the  smaller  tax  or  larger  refund  for  the  couple.  If  each 
has  income,  they  must  list  their  incomes  separately  in  item  6.  Both 
husband  and  wife  are  responsible  for  any  tax  which  is  due  on  a 
joint  return,  and  any  refund  check  will  be  addressed  to  both. 

D.  Your  Exemptions. — Fill  in  items  1,  2,  and  3  on  other 
side  in  order  to  get  credit  for  your  exemptions.  The  law 
allows — 

(Item  1)  One  exemption  for  you — two  if  you  are  either  65 
years  of  age  or  over  OR  blind — three  if  you  are 
both  65  or  over  AND  blind ; 
(Item  2)  One  exemption  for  your  wife  (or  husband),  unless 
her  exemption  is  claimed  on  another  return — 
two  if  she  is  either  65  years  of  age  or  over  OR 
blind — three  if  she  is  both  65  or  over  AND 
blind; 

For  purposes  of  items  1  and  2,  marital  status, 
age,  and  blindness  must  be  determined  as  of 
iSxember  31,  1949.  However,  if  the  husband 
or  wife  died  during  1949,  the  exemptions  of  the 
decease^  should  be  determined  as  of  the  date  of 


death  instead  of  December  51.    tl  Caudr  Uia^ 

attach  a  statement  of  such  fact  to  the  rvtuni. 
If   partially   blind,    attach   a   statement   from   a 

aualiiied  physician  or  a  registered  optometrist 
lat  (1)  central  visual  acuity  did  not  exceed 
20/200  in  the  better  eye  with  correcting  lenses 
or  (2)  ttiat  ihc  widest  diameter  of  the  visual 
field  subtends  an  angle  no  greater  than  20  degrees. 

(Item  })  One  exemption  for  each  dependent  (the  additional 
exemption  for  age  or  blindness  applies  only  to 
you  and  your  wife  but  not  to  dependents). 

The  law  puts  veiy  exact  limitations  on  who  is  a  dependenL 
Each  dependent  must  meet  all  jour  oi  the  following  tests: 

1.  He  or  she  received  over  one-half  of  his  or  her  support 

from  you  in  1949,  and 

2.  He  or  she  was  "closely  related"  to  you,  and 

3.  He  or  she  did  not  have  $500  or  more  itKome  of  his  ot 
her  own  in  1949,  and 

4.  If  married,  her  or  his  exemption  is  not  claimed  on  the 
return  of  her  husband  or  his  wife. 

To  cjualify  as  a  dependent,  a  person  must  also  be  either  a 
citizen  of  the  United  States,  or  a  resident  of  the  United  States, 
Canada,  or  Mexico.  "Closely  related"  means  your  children 
(including  legally  adopted  children)  and  grandchildren;  your 
parents  and  grandparents;  your  brothers  and  sisters;  your  im- 
mediate "in-laws"  (mother-,  father-,  son-,  daughter-,  brother-, 
sister-in-law) ;  your  blood-related  uncles,  aunts,  nieces,  and 
nephews. 

In  a  joint  return,  a  "dependent"  may  be  claimed  if  supported 
by  either  husband  or  wife,  as,  for  example,  husband  supporting 
wife's  nephew. 

E.  Your  Income. — Enter  in  item  4  on  other  side  all  the 
information  called  for  with  respect  to  wages  shown  on  all  your 
1949  Withholding  Statements  (Forms  W-2)  before  pay-roll 
deductions.  If  a  joint  return  is  filed,  such  detailed  infornution 
should  be  entered  with  respect  to  all  the  wages  shown  on  Forms 
W-2  of  both  husband  and  wife,  BE  SURE  TO  ATTACH 
ALL  WITHHOLDING  STATEMENTS  (Forms  W-2)  TO 
YOUR  RETURN! 

Enter  in  item  5  on  other  side  the  total  of  interest,  dividends, 
and  any  wages  not  shown  on  Forms  W-2.  If  a  joint  return  is 
filed,  enter  total  of  such  interest,  dividends,  and  wages  of  both 
husband  and  wife.  Include  in  this  item  the  increase  in  value 
of  any  United  States  Savings  or  War  Bonds  which  you  cashed  in 
1949,  as  well  as  all  "tips"  and  so-called  "gifts"  which  are  really 
compensation  for  services. 

You  should  exclude  from  your  income  any  items  exempt  from 
tax,  such  as  social  security  benefits,  sickness  and  injury  benefits, 
life  insurance  proceeds,  mustering-out  pay,  and  Government 
contributions  to  monthly  family  allowances. 

F.  'Where  and  When  To  File  Your  Return.. — File  your  com- 
pleted and  signed  return  (signed  by  both  husband  and  wife,  if  a 
joint  return)  with  the  Collector  of  Internal  Revenue  for  your 
district,  between  January  1  and  March  15,  1950. 

G.  Your  Rights  of  Appeal. — If  you  believe  there  is  in  error 
in  any  bill,  statement,  refund,  or  audit  adjustment  in  connection 
with  your  tax,  you  are  entitled  to  present  your  reasons  to  the 
Collector  and  have  the  matter  reconsidered.  If  agreement  on 
audit  adjustments  is  not  reached  with  the  Collector,  you  can 
appeal  to  the  Internal  Revenue  Agent  in  Charge  in  your  district. 
Decisions  by  the  Internal  Revenue  Agent  in  Charge  can  be 
appealed  to  the  Technical  Staff  in  your  district  Further  appe*l 
can  be  made  to  the  Federal  courts. 
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Form  104t 

V.  S.  Treasury  Dcpartintnl 
Inttmtl  Revenue  Senrico 


UNITED  STATES 

HDUCIARY  INCOME  TAX  RETURN 

(FOR  ESTATES  AND  TRUSTS) 
For  Calendar  Year  1949 

or  fiscal  year  beginning ,  1949,  and  ending ,  1950 


Paf«a 


1949 


(File  this  retuin  with  Collector  of  Internal  Revenue  not  later  than  the  15th  da;  of  the  third  month 
following  the  close  of  the  taxable  year) 


Name  of 

Estate  or  Trust 

CHECK  (lO  WHETHER  ESTATE  Q  OR  TRUST  D 


(PRINT  NAMES  AND  ADDRESS  PLAINLY  BELOW) 


Name  ant] 
Address  of 
Fiduciary 


(Do  Nol  U«  ThcK  Spciai) 


FIRST  PAYMENT 


™«;.„N..  INCOME 

Dividends 

Interest  on  bank  deposits,  notes,  corporation  bonds,  etc  (ci«pt  inurai  u  be  teporied  in  ii«o  3).... 

Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  income  tax  was  paid  at  source 

Interest  on  Government  obligations,  etc  unless  wholly  exempt  from  tax. _ 

Ipcome  from  partnerships,  and  other  fiduciaries  (hom  Schedule  A)... 

Rente  and  royalties  ((rem  Schedule  B) 

(a)  Net  gain  (or  loss)  from  sale  or  exchange  of  capital  assets  ((rem  Schedule  o 

(4)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets  ((rem  Schedule  D). 
Profit  (or  loss)  from  trade  or  business.     (AtiacS  itaiemem) „ „ 

Other  income.       (Sme  r.ture  «( ircomO _ 

Total  income  in  items  I  to  9 

DEDUCTIONS 

Interest.      (EipUn  in  Schedule  F) 

Taxes.       (Eipl»in  in  Schedule  F) 

Other  deductions  authorized  by  law.     (E«pWii  in  Schedule  F) 

Total  deductions  in  items  1 1  to  13 

Balance  (item  10  less  item  14). 

Less:  Amount  distributable  to  beneficiaries  (total  of  columns  3  and  4,  Schedule  G) 

Net  income  (taxable  to  fiduciary)  (item  15  less  item  16) 


COMPUTATION  OF  TAX 


Net  income  (item  17,  above) 

Less:  Exemption  ($600  for  an  estate;  $100  for  a  trust) 

Balance  (item  18  less  item  19) 

Combined  tentative  normal  tax  and  surtax  on  amount  in  item  20.  (See  Tax  Table  in  Instruction  21.)  (If  item 

18  includes  partially  tax-exempt  interest,  see  Instruction  21) , 

If  item  21  is  (a)  not  over  $400,  enter  17  percent  of  amount  in  item  21 

(4)  over  $400  but  not  over  $100,000,  enter  $68  plus  12  percent  of  the  excess  over  $400 

(c)  over  $100,000,  enter  $12,020  plus  9.75  percent  of  the  excess  over  $100,000 

Combined  normal  tax  and  surtax  (item  21  less  item  22) 

If  alternative  tax  computation  is  made  in  Schedule  C,  enter  tax  from  line  10,  page  3 

Less:  Fiduciary's  share  of  mcome  tax  paid  to  a  foreign  country  or  U.  S.  possession. 

(Attach  Form  1 1 16) _ 

Fiduciary's  share  of  income  tax  paid  at  source   on  tax-free  covenant  bond 

Total  of  items  25  and  26 

Balance  of  tax  (subtract  item  27  from  item  23  or  item  24,  whichever  is  applicable) 
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SdhtSiU  A^mCOME  FROM  PARTNERSHIPS,  AND  OTHER  FIDUCIARIES.     (S«b  f n.tructton.  S) 
Ni]Bcwiila<l<i(cuofpaTlnei(hip,iyi)dicate,*tc Anicur.t.  ,$ 


Nine  anj  address  of  fiduciary 

TolaL     (Enlerasittm5,pageO-. 


Schedule  B.— INCOME  FROM  RENTS  AND  ROYALTIES.    (Se«  Instruction  6) 


I.  Kind  of  piuiiut^ 


Schedule  C— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.     (See  Instruct!. 


c  deUiU  nol  thown  below) 


Mo.  D>;  Y« 


).  D.te  lolJ 
Mo.  0.y  Y« 


5.  Dtpreciaiion  illow- 
<d    (or    .llow.blO 

M»r<h7.''l')lT",°- 


.  Com    of   oti.ci  bxu 
knJ    ro3l    of    lubio 


7.  Espeiue  ol  mIc 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  NOT  MORE  THAN  C  MONTHS 


LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MOR^  THAN  6  MONTHS 


$ 

$.. 

t      

J     



-•-•■• 

1.  ToliU 

s . 

.      i$    

i 

J 

2.  Net  short-lcrm  gtm  or  low  other  thin  from  parlncnhips  and  cor 

nmon  trust  funds  (col 

inn  4  plus  column  5  minus  the  sum 

of  columns 

$ 

3.  Shwe  of  net  »hort-tcrm  gain  or  loss  from  partnerships  anj  comn 

4.  Sum  of  gains  or  lossei,  or  difference  betwreen  gain  and  lo»s,  show 

ion  trust  fund.    _ 

s  2  and  3.... 

$  . 

5.  Totals - i 


6.  Net  long-term  gain 

6  and  7.  of  line  5) 

7.  Full  amount  of  share  of  net  long-term  gain 
6.  Sum  of  ^ains  or  losses,  or  difference  between  gain  and  lo; 
9.  50  percent  of  line  8.    This  is  the  amount  to  be  taken  in' 


iher  than  fr«m  partnerships  and  common  trust  funds  (column  4  plus  column  3  r 
m  partnerships  and  c 


trust  funds.. 


I,  shown  in  lines  6  and  7... 
J  account  in  summary  belo 


10.  Summary  of  Capital  Cains  (use  only  if  gai 
(o)  Net  gain  for  1949  (either  the  sura  of  gains 
(i)  Qpital  loss  carry-over.  1944-1948  inclus 
(c)  If  line  (o)  eiceeds  line  (i),  enter  this  eicc 
(<0  If  line  (i)  eiceeds  line  (s).  enter  the  cice: 
(e)  Enter  here  and  as  item  7  (o).  page  I.  the 
out  regard  to  capital  gains  or  losses;  or 


r  difference  between  gai 


andlc 


and  9): 

aa  in  lines  4  and  9).. 


u  here  and  as  item  7  (o).  page  1 

1  here  and  use  line  (e)  to  determine  allowable  loss 

smallest  of  the  following:  (I)  the  amount  on  line  id);  (2)  net  i 

(3)$I.OUO.. 


(/)  Enter  he 
(j)  Subtract 


the  amount 
ne  U)  from 


ine  (e)  plus  any  capital  lo: 
((/).     Capital  loss  carry. 


arry.overfrom  1944  which  wasnolusedagainstline(ii)  or  in  line  («).. 


r  to  1950.. 


i 


in  lines  4  and  9): 

1  losses  and  gains  in  Iin< 


.nd9).. 


It.  Summary  of  Capital  Losses  (use  only  if  losses  exceed  gairi 
(o)  Net  loss  for  1949  (either  the  sum  of  losses  or  difference  betw 

(t)  Capital  loss  carry.over,  1944-1948  inclusive , 

<c)  Total  of  line,  (o)  and  (J) 

(lO  Enter  here  and  as  item  7  (").  page  I.  the  smallest  of  the  following:  (1)  the  amount  o 

regard  to  capital  gains  or  losses;  or  (3)  $1.000 

(c)  Enter  here  the  amount  on  line  {d)  plus  the  amount  of  any  1944  capital  loss  carry-over  not  used  in  line  ((0-. 
(J)  Subtract  line  (c)  from  line  (c).    Opltal  loss  carry-over  to  1950 ^^^^^^--^^^---^^ 


e(c);(2)netii 


computed  without 


In  case  of  a  net  lon^-term  capital  gain  or  an  excess  of  net  long-term  capital  &ain  over  net  ■hort-term  capital  i 
20,  page  1,  cxceeda  $22,000  compute  alternative  tax  in  achedule  at  top  of  page  3. 
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COMPUTATION  OF  ALTERNATIVE  TAX 

I    lricomtl<on.iltm2U.  (Mud 

i.  Net  lon^-tenn  cipilftt  gain  or  excess  ot  net  long>terni  capital  gain  over  net  ihorl-term  capital  Iota  (the  gain  in  line  9  Icu  the  lum  oi 
any  tossea  tn  hnea  4  and  10  (M,  page  2). ..       .  

3.  Balance  (line  1  lesj  line  2) 

4.  Combined  tentative  normal  tax  and  surtax  on  amount  on  line  3.    (See  Tax  Tabic  in  Instruction  21)  .     .  

5.  If  line  4  it— (°)  Not  over  $400.  enter  17  percent  of  amount  on  line  4 .      .         I 

(J)  Over  $400  but  not  in  excess  ol  $100,000.  enter  J68plu«  12  percent  ol  the  excess  over  J400..   .,  

(c)  Over  $100,000,  enter  $12,020  plus  9.75  percent  o(  the  eiceia  over  $100.000 | 

6.  Partial  Ux  (line  4  Iesl.line  5) 

7.  60  per«snt  of  amount  on  line  2,  above 

i  Alternative  t«x  (line  6  plui  line  7) 

9.  Total  normal  tax  and  surtax  (item  23.  page  I) 

10.  Tax  liability  (line  8  or  line  9.  whichever  Is  smaller).    (Enter  here  and  also  as  item  24.  page  I) 


Schedule  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS  (Se 

Instruction  7) 

1.  Kindofproperlr 

2.  Dite  acquired 

Afo.    On    Yt« 

)    D.te»ld 
M..     Oa,     Vmi 

4.  C,c„  uU,  ont. 
(,onl,.<t  prKO 

5.  DfprccifttiondHow- 
rd    (or    .IU».blO 

M.'r'l'.'ni'l'j'l'c"' 
pliinmSchcdJcF.) 

6.  Cost   or  othri  biiii 

(rrn'o'r''p°,''Z"d' 

■  llachciplanstioii) 

7.  E>p«w  ol  uk 

$ 

$ 

$..       .   . 

$. 

!.  Totals. . 

$ 

$ 

$ 

$  

$ 

SclieJuI.  E.— EXPLANATION  OF  DEDUCTION  FOR  DEPRECIATION  CLAIMED  IN  SCHEDULES  B,  C,  AND  D.   (Sec  General  ImilnicUon  M) 

1.  Kind  ol  pro|»ty  CI  l»3dnii.  •!>» 
GOatcria)  J  titish  comtrucud) 

2.DaIe>i> 
quired 

J.  Cost  or  otKer 
t»iir  (do  r.ot  In- 
clude Und  or  other 
lundeprecUble 
property) 

4.  Aiteti  fully 

depreciated  m  utc 

■t  cod  of  yew 

S.  DepreeUtioo 
•llowed(or>IIo«- 
>ble)  in  prior  yun 

6.  Remainirrg  cml 
or  other  be.i.  to  be 

7.  £itimalcd 
l.fe  otcd  m 
>ccumul*tina 
depreciation 

8.  Eitwnited 
bes'nninB  of 

9.  Depreditior* 
allowal>le  lhi>  yew 



$ 

$ 

$ 

$ 

$ 





..... 

<htdu  e  F.-  EXPLANATION  OF  DEDUCTIONS  CUIMED  IN  COLUMNS  4  AND  5,  SCHEDULE  B,  AND  ITEMS  1 1, 12,  AND  13.    (See  Instructions  11, 12,  and  13) 

1.  Colucu  or 
iteiI.N<>. 

Z  Expluiatioo 

3.  AnMUDt 

(.Column  or  item 
No,  (cjjnlinued) 

2.  EzpUnktlon  (continued) 

3.  Amount  (continued) 

$ 

. 



1 

254677—54 


-33 


494 


STATISTICS   OF  INCOME   FOR    1949,   PART    1 


Page  4 

Schedule  C— BENEFICIARIES'  SHARES  OF  INCOME  AND  CREDITS.    (Include  as  beneficiaries  persons  to  whom  amounU 
were  paid  or  set  aside  for  religious,  charitable,  etc.,  purposes.)     (See  Instructions  4  and  16) 


1.  N»me  «nd  addreu  of  «ch  bencficury 
<Duigiute  DonrnulenC  aliens,  if  «ny)    • 

2.  !f  return  is  for  a  trust. 

itale  relationship  of 
grantor  to  each  individual 

3.  T«>bU  incomt  rcu 

u>y  nartiaily  tu^eiempt 

inurut  included  La 

Ucm4.p.gcl 

4.  Partially  ln^eiempt 

MOM  included  ii> 

item  4.  past  1 

5.  Federal  income  lai  paid 

.t«.u,ce(2a<.lilcn,3. 

page  1.  lei.  ilem  26. 

pagel) 

6.  Income  and  profit* 
laaei  paid  to  a  foreifn 
country  or  United  SU1» 

(a) 

$ 

$ 

S 

$ 

(5)        

„ 



(<■)              .    



(<0 

w - 

fff) 





Totals 

xxxxxxxx 

s - 

s 

$ 

$ 



QUESTIONS 


1.  Was  an  income  tax  return  filed  for  the  preceding  year? If  so, 

to  which  collector's  office  was  it  sent? 

2.  Dale  estate  or  trust  was  created 

3.  If  copy  of  will  or  trust  instrument  and  statement  required  under 

General  Instruction  I  have  been  previously  furnished,  state  when 
and  where  filed _ _ 

4.  Check  whether  this  return  was  prepared  on  the  cash  D  or  accrual  O 

basb. 

5.  Did  the  estate  or  trust  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal  hold- 


ing company  as  defined  in  section  501  of  the  Internal  Revenue 

Code?    (Answer  "Yes"  or  "No") If  answer  is  "Yes," 

attach  hst  showing  name  and  address  of  each  such  corporation 
and  amount  of  stockholdings. 
6.  If  return  is  for  a  trust,  state  name  and  address  of  grantor .. 


7.  If  return  is  for  an  estate,  has  a  United  States  Estate  Tax  Return 

been  filed?     (Answer  "Yes"  or  "No") If  answer  is  "No," 

will  such  a  return  be  filed?    "Yes"  □  "No"  □    "Uncertain"  □ 
(Check  which.) 


DECLARATION  (See  Instruction  F) 
I  declare  under  the  penalties  ol  perjury  that  this  return  (including  any  accompanying  schedules  and  statements)  has  been  es> 
•nuned  by  me,  and  to  the  best  of  my  knowledge  and  belief,  is  a  true,  correct,  and  complete  return. 


(Sismture  of  pcnon  (otlier  thui  Uipajtr  or  tfoA) 


(Sigiutiire  of  fidticiuT  or  officer  reprtMoUng  fiduciuy) 


(NsBC  «(  firm  «r  aplojw.  tf  sor) 


(AdtireM  of  UtKitiar  or  offictf ) 


i^    B.  S.  MmNSCNT  m 
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INSTRUCTIONS  FOR  FORM  1041 

UNITED  STATES  FIDUCIARY  INCOME  TAX  RETURN 

)  to  the  Internal  Revenue  Code,  unless  otherwise  noted) 


1949 


It  will  be  helpful  to  read  General  Instructions  A  to  N  before  commencing  to  fill  in  returns,  and 
to  read  Specific  Instructions  in  connection  with  fillir^g  in  the  items  to  which  they  refer* 


GENERAL  INSTRUCTIONS 


A.  Who  must  use  Form  1041. — Every  fiduciary,  or  at  least  one 
of  joint  h«1iiriarics  (except  a  receiver  appointed  by  authority  of 
law  in  |H)>^rs3iori  of  part  only  of  the  property  of  an  individual), 
uiiist  make  an  income  tax  return  on  Form  1041  for: 

(1)  ICvery  estate  for  which  he  acts,  if  (a)  the  gross  income 
of  such  estate  for  tlie  taxable  year  is  $G00  or  over,  or  (6)  any 
benc.'ficiary  is  a  nonresident  alien. 

(2)  Kvery  trust  for  which  he  acts,  if  (a)  the  net  income  for 
such  trust  for  the  taxable  year  is  SlOO  or  over,  or  (b)  the  prosa 
income  is  SGOO  or  over  regardless  of  the  amount  of  net  income, 
or  (c)  any  beneficiary  is  a  nonresident  alien. 

(See  also  General  Instruction  N.) 

B.  Fiduciary  returns  on  Form  1040  or  Form  1040A. — (1)  An 
executor  or  administrator  must  make  a  return,  on  Form  1040 
or  Form  1040A,  if  the  gross  income  of  a  decedent  to  the  date  of 
his  death  was  $GOQ  or  more. 

(2)  A  fiduciary,  including  the  guardian  of  a  minor  and  the 
guardian  or  committee  of  an  insane  person,  who  has  charge  of  the 
income  of  an  individual,  must  make  a  return  of  income  on  Form 
1040  or  Form  1040A  if  a  return  is  required  for  such  individual. 

C.  Returns  for  nonresident  alien  beneficiaries. — (I)  United 
States  business. — If  a  citizen  or  resident  fiduciary  has  the  dis- 
tribution of  the  income  of  an  estate  or  trust,  any  beneficiary 
of  which  is  a  nonresident  alien  engaged  in  trade  or  business 
within  the  United  States  at  any  time  within  the  taxable  year, 
the  fiduciary  shall  make  a  return  on  Form  I040B  for  such  non- 
resident alien  and  pay  any  tax  shown  thereon  to  be  due. 

(2)  No  United  States  business. — A  citizen  or  resident  fiduciary 
having  the  distribution  of  the  income  of  an  estate  or  trust  will 
not  be  required  to  make  a  return  on  Form  1040NB  for  any 
beneficiary  who  is  a  nonresident  alien  not  engaged  in  trade  or 
business  within  the  United  States  at  any  time  within  the  taxable 
year  if  the  entire  amount  of  the  tax  on  the  income  payable  to 
Buch  beneficiary  has  been  withheld  at  the  source,  but  such  fidu- 
ciary is  required  to  make  a  return  on  Form  1040NB-a  for  such 
beneficiary,  other  than  a  resident  of  Canada  or  of  the  United 
Kingdom,-  who  has  gross  income  for  the  taxable  year  of  more 
than  $15,400,  and  pay  any  tax  shown  thereon  to  be  due. 

(3)  Duty  of  filing  returns. — If  the  beneficiary  appoints  a  person 
in  the  United  States  to  act  as  his  agent  for  the  purpose  of 
rendering  income  tax  returns,  the  fiduciary  shall  be  relieved 
from  the  necessity  of  filing  Form  1040B,  Form  1040NB,  or 
Form  1040NB-a,  as  the  case  may  be.  In  such  a  case  the 
fiduciary  shall  make  a  return  oh  Form  1041  and  attach  thereto 
a  copy  of  the  notice  of  appointment  of  such  agent.  The  fidu- 
ciary shall  make  a  return  on  Form  1042  of  the  tax  at  the  rates 
in  effect  when  the  payment  is  made  on  the  entire  amouot  of 
income  payable  to  the  beneficiary. 

D.  Period  to  be  covered  by  return. — Returns  shall  be  filed  for 
the  calendar  year  1949  or  fiscal  year  beginning  in  1949  and  ending 
in  1950.  The  established  accounting  period  must  be  adhered  to 
for  all  years,  unless  permission  is  received  from  the  Commissioner 
to  make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1128  and  forwarded  to  the  Com- 
missioner of  Internal  Revenue,  Washington  25,  D.  C,  at  least 
60  days  prior  to  the  close  of  the  fractional  part  of  the  year  for 
which  a  return  would  be  required  to  effect  tne  change. 

E.  When  and  where  the  return  must  be  filed. — Taxable  re- 
turns must  be  filed  on  or  before  the  15th  day  of  the  third  month 
following  the  close  of  the  taxable  year  of  the  estate  or  trust  with 
the  collector  of  internal  revenue  for  the  district  in  which  the  fidu- 
ciary resides  or  has  his  principal  place  of  business.  Nontaxable 
returns  must  be  filed  on  or  before  the  15th  day  of  the  fifth  month 
following  the  close  of  the  taxable  year.  In  case  the  fiduciary 
has  no  legal  residence  or  place  of  business  in  the  United  States, 
the  return  should  be  forwarded  to  the  Collector  of  Internal  Rev- 
enue, Baltimore  2,  Md. 

F.  Declarations. — The  return  must  be  signed  by  the  individ- 
ual fiduciary,  or  by  the  authorized  ofl!icer  of  the  organization 
receiving  or  having  custody  or  control  and  management  of  the 
jncome  of  the  estate  or  trust.  If  two  or  more  individuals  act 
jointly  as  fiduciaries,  the  return  may  be  signed  by  any  one«f  them. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
Bone  other  than  tho  fiduciary,  such  person  or  persons  must  also 


sign  the  declaration  at  the  bottom  of  the  fourth  page  of  the  return. 

G.  When  and  to  whom  the  tax  must  be  paid. — The  tax  n^ust 
be  paid  in  full  when  the  return  is  filed,  or  in  four  equal  install- 
ments as  follows:  On  or  before  the  15th  day  of  the  third  month» 
on  or  before  the  15th  day  of  the  sixth  month,  on  or  before  the 
15th  day  of  the  ninth  month,  and  on  or  before  the  15th  day  of 
the  twelfth  month,  form  the  close  of  the  taxable  year.  If  any 
installment  is  not  paid  on  or  before  the  date  fixed  for  payment, 
the  whole  amount  of  tax 'unpaid  shall  be  paid  upon  notice  and 
demand  by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return 
a  check  or  money  order  drawn  to  the  order  of  "Collector  of 
Internal  Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  io 
person  except  at  the  collector's  office. 

H.  Penalties. — Severe  penalties  are  provided  by  law  for  fail- 
ure to  file  a  required  return,  for  filing  late,  and  for  filing  a  false 
or  fraudulent  return. 

I.  Copy  of  will  or  trust  instrument. — A  copy  of  the  will  or 

trust  instrument  sworn  to  by  the  fiduciary  as  a  true  and  com- 
plete copy  in  cases  in  which  the  gross  income  of  the  estate  or 
trust  is  $5,000  or  over,  must  be  filed  with  the  fiduciary  return 
of  the  estate  or  trust,  together  with  a  statement  by  the  fiduciary 
indicating  the  provisions  of  the  will  or  trust  instrument  which, 
in  his  opinion,  determine  the  extent  to  which  the  income  of  the 
estate  or  trust  is  taxable  to  the  estate  or  trust,  the  beneficiaries, 
or  the  grantor,  respectively.  If,  however,  a  copy  of  the  will  or 
trust  instrument,  or  statement  relating  to  the  provisions  of  the 
will  or  trust  instrument,  has  once  been  filed,  it  need  not  again 
be  filed  if  the  fiduciary  return  contains  a  statement  showing 
when  and  where  it  was  filed.  If  the  trust  instrument  is  amended 
in  any  way  after  such  copy  has  been  filed,  a  copy  of  the  amend- 
ment, together  with  a  statement  by  the  fiduciary,  indicating 
the  effect,  if  any,  in  his  opinion,  of  such  amendment  on  tho 
extent  to  which  the  income  of  the  trust  is  taxable  to  the  trust, 
the  beneficiaries,  or  the  grantor,  respectively,  must  be  filed  with 
the  return  for  the  taxable  year  in  which  the  amendment  was 
made, 

J.  Basis  of  return. — If  the  books  of  account  of  the  estate  or 
trust  are  kept  on  the  accrual  basis,  report  al!  income  accrued,  and 
expenses  incurred.  As  to  disallowance  of  deductions  for  un- 
paid expenses  and  interest  due  jto  certain  persons,  see  section 
24  (c).  If  the  books  are  not -kept  on  the  accrual  basis,  *r  if 
no  books  are  kept,  make  the  return  on  the  cash  basis  and  report 
all  income  received  or  constructively  received,  such  as  bank 
interest  credited  to  the  account  of  the  estate  or  trust  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 

K.  Income  in  respect  of  decedents. — Amounts  of  gross  income 
of  a  decedent,  not  includible  in  h?3  gross  income,  shall  be  itjcluded 
when  received  in  the  gross  income  of  his  estate,  legatee,  or  other 
person  entitled  to  receive  such  amounts  upon  his  death.  Deduc- 
tions sf)ecified  in  section  23  (a) ,  (b) .  or  (c)  (relating  to  deductions 
for  expenses,  interest  and  taXes)  in  respect  of  the  decedent  may 
be  taken  by  the  person  receiving  property  of  the  decedent 
subject  to  the  obligation  for  which  the  deduction  is  allowed. 
Similar  treatment  is  given  to  the  foreign  tax  credit  provided 
by  section  31.  The  deduction  for  percentage  depletion  specified 
in  section  23  (m),  not  allowable  to  the  decedent  for  any  taxable 
period,  may  be  taken  by  the  person  receiving  the  income  in 
respect  of  the  decedent  to  which  such  deduction  relates,  (Sea 
sections  23  (w)  and  126.) 

L,  Items  exempt  from  tax. — As  to  items  of  income  exempt  from 
tax  other  than  those  listed  below,  see  sections  22  (b)  and  116. 

(1)  Interest  on  governmental  obligations: 

(a)  Entirely  exempt. — The  interest  on  (1)  obligations  of  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  possessions;  (2)  obligations  issued 
prior  to  March  I,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligations  of  the  United  States 
issued  on  or  before  September  I,  1917;  and  (4)  Treasury  notes 
issued  prior  to  December  1,  1940,  Treasury  bills  and  Treasury 
certificates  of  indebtedness  issued  prior  to  March  1,  1941, 
postal  savings  accounts  to  the  extent  that  they  represent 
deposits  made  prior  to  March  1,  1941,  adjusted  service  bonds, 
and  certain  other  obligations  of  the  United  States. 
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(()  PariiaUy  exempt. — The  Interest  on  (1)  United  States  s&v- 
jEnga  bonds  and  Treasury  bonds  issued  prior  to  March  1,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
Is  subject  only  to  surtax. 

(2)  Federal  tavingi  and  loan  tuaoeiations. — Dividends  on 
share  accounts  in  Federal  savings  and  loan  associations  in  case 
of  shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax. 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance pK)licies,  paid  by  reason  of  the  death  of  the  insured,  are 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer 
under  an  agreement  to  pay  interest,  the  interest  is  taxable. 
Amounts  (other  than  annuities)  received  under  a  life  insurance 
or  endowment  policy,  not  payable  by  reason  of  the  death  of  the 
insured,  are  not  taxable  until  the  aggregate  of  the  amounts 
received  exceeds  the  premiums  or  consideration  paid  for  the 
policy. 

(4)  Miacellaneoiis  items  wholly  exempt  from  tax: 

(a)  Gifts  (not  received  as  a  consideration  for  service  rendered) 
and  money  and  property  acquired  by  bequest,  devise,  or  inherit- 
ance (but  the  income  derived  therefrom  is  taxable); 

(6)  Except  in  the  case  of  amounts  attributable  to  (and  not 
in  excess  oO  deductions  allowed  under  section  23  (x)  in  any 
prior  taxable  year,  amounts  received  through  accident  or  health 
insurance  or  under  workmen's  compensation  acts,  as  compensa- 
tion for  personal  injuries  or  sickness  plus  the  amount  of  any 
damages  received,  whether  by  suit  or  agreement,  on  account  of 
such  injuries  or  sickness,  and  amounts  received  as  a  pen- 
sion, annuity,  or  similar  allowance  for  personal  injury  or 
sickness  resulting  from  active  service  in  the  armed  forces  of 
any  country; 


(e)  Income,  other  than  rent,  derived  by  a  lessor  of  real  prop- 
erty upon  the  termination  of  a  lease,  representing  the  value  of 
such  property  attributable  to  buildings  erected  or  Other  improve- 
ments made  by  the  lessee;  and 

(d)  Income  attributable  to  the  recovery  during  the  taxable 
year  of  a  bad  debt,  prior  tax,  or  delinquency  amount,  to  the 
extent  that  such  debt,  tax,  or  delinquency  amount  did  not 
operate  to  reduce  the  income  tax  liability  of  the  taxpayer  for 
any  prior  year  with  respect  to  such  debt,  tax,  or  amounts. 

M.  Depreciation  and  depletion,  and  amortization  of  emergency 
facilities. — A  reasonable  allowance  for  exhaustion,  wear  and 
tear  (including  a  reasonable  allowance  for  obsolescence)  (1)  of 
property  used  in  trade  or  business  or  (2)  property  held  for  the 
production  of  income,  may  be  deducted,  based  on  cost  if  acquired 
by  purchsise  after  February  28,  1913.  If  acquired  before 
March  I,  1913,  or  otherwise  than  by  purchase,  see  section  114. 

For  depletion  deduction,  sec  sections  23  (m)  and  114. 

Estates  and  trusts  (provided  an  election  is  made  as  prescribed 
in  section  124  (b))  arc  entitled  to  a  deduction  with  respect  to  tho 
amortization  of  the  adjusted  basis  (for  determining  gain)  of  an 
emergency  facility  as  defined  in  section  124  (e),  based  on  a 
period  of  60  months.  A  statement  of  the  pertinent  facts 
should  be  filed  with  the  taxpayer's  return. 

N,  Information  at  source. — Every  estate  or  trust  which  made 
payments  of  salaries,  wages,  interest,  rents,  commissions,  or, 
other  fixed  or  determinable  income  of  $600  or  more  during  the 
calendar  year  1949,  to  an  individual,  a  partnership,  or  a  fidu- 
ciary must  make  a  return  on  Forms  1096  and  1099.  If  a 
portion  of  such  salary  or  wage  payments  was  reported  on  a, 
Withholding  Statement  (Form  W-2a),  only  the  remainder  must 
be  reported  on  Form  1099.  Distributions  to  beneficiaries  of 
an  estate  or  trust  shall  bo  reported  on  Form  1041  and  not  on 
Form  1099. 


SPECinC  INSTRUCTIONS 
The  following  Instructions  are  numbered  to  correspond  with  item  numbers  on  the  first  page  of  the  return 

1,  Dividends. — Enter  the  total  of  all  taxable  dividends  also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired, 
received  from  domestic  and  foreign  corporations,  except  divi-  The  election  shall  be  binding  for  all  subsequent  taxable  years, 
dends  on  share  accounts  in  Federal  savings  and  loan  associations  unless,  upon  application  by  the  taxpayer,  the  Commissioner 
in  case  of  shares  issued  prior  to  March  28,  1942,  which  should  be      permits  the  taxpayer  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  an  adjustment  to  the  basis 


included  in  item  4. 

3.  Interest  on  tax-free  covenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
oeneficiaries  in  column  5,  Schedule  G. 

4.  Interest  on  Government  obligations,  etc. — Interest  on  an 
aggregate  of  not  exceeding  $5,000  principal  amount  of  United 
States  Savings  bonds  and  Treasury  bonds  issued  prior  to 
March  1,  1941,  is  exempt  from  surtax.  HoweVer,  when  the 
income  of  a  trust  is  taxable  to  beneficiaries,  as  in  the  case  of 
a  trust  the  income  of  which  is  to  be  distributed  to  beneficiaries 
currently,  each  beneficiary  is  entitled  to  exemption  as  if  he  owned 
directly  a  proportionate  part  of  the  bonds  held  in  trust..  When, 
on  the  other  hand,  income  is  taxable  to  the  tr+jstee,  as  in  the 
case  of  a  trust  the  income  of  which  is  accumulated  for  the  benefit 
of  unborn  or  unascertained  persons,  the  trust,  as  owner  of  the 
bonds  held  in  trust,  is  entitled  to  the  exemption  on  account  of 
such  ownership. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  fike  obligation  issued  by  a  government  or  political 
subdivision  thereoO,  with  interest  coupons  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  constitutes  stock 
in  trade  of  the  taxpayer  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  the  inventory  of  the  taxpayer  if 
on  hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the  ordi- 
nary course  of  his  trade  or  business. 


adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  on 
account  of  such  amortizable  premium.  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment 
to  the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction. 
In  the  case  of  a  partially  tax-exempt  bond,  the  amortizable  pre- 
mium for  the  taxable  year  is  used  for  three  purposes:  (1)  As  an 
adjustment  to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction;' 
and  (3)  as  a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

A  taxpayer  on  the  cash  basis  may  elect,  as  to  all  noninterest- 
bearing  obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example.  United 
States  Savings  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur-' 
ring  between  the  date  of  acquisition  and  the  end  of  the  year  must 
be  included.  A  taxpayer  so  electing  shall  report  such  income  as 
interest  in  item  2,  3,  or  4,  page  1,  whichever  is  applicable, 
and  attach  statement  listing  obligations  owned  and  computation 
of  accrued  income.  An  election  exercised  in  the  current  year  or 
in  a  prior  year  is  binding  for  all  subsequent  years. 

The  fiduciary  shall  advise  each  beneficiary  as  to  the  amount 
of  his  share  of  these  obligations  and  of  the  interest  (as  well  as 
amortizable  bond  premium),  in  order  that  the  beneficiary  may 
include  this  information  in  his  individual  income  tax  return  and 
determine  whether   such    interest  is  subject  to  tax. 

5.  Income  (or  loss)  from  partnerships,  syndicates,  pools,  etc, 
and  other  fiduciaries. — Enter  the  estate's  or  trust's  share  of  the 
profils  (whether  received  or  not)  or  of  the  losses  of  a  partner- 
ship (including  a  syndicate,  pool,  etc.,  not  taxable  as  a  corpo- 
ration) except  the  estate's  or  trust's  distributive  share  of  the 


Amortization  of  bond  premium  is  mandatory  with  respect  to      partnership  capital  gains  or  losses  which  should  be  reported  in 
lly  tax-exempt  bonds.     In  the  case  of  fully  taxable  bonds  and      Schedule  C  and  included  in  item  7  (a),  page  1,  and  the  estate  s 


fully 

partially  tax-exempt  bonds  (the  interest  on  which  is  subject  only 
to  surtax),  the  amortization  of  bond  premium  is  elective  as  to 
either  one  or  as  to  both.  Such  election  shall  be  made  by  the 
taxpayer  by  taking  a  deduction  for  the  bond  premium  on  his 
return  for  the  first  taxable  year  to  which  he  desires  the  election 
to  be  applicable.  Attach  a  statement  showing  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  which 
it  was  made  and  which  were  owned  by  the  taxpayer  at  the  begin- 
ning of  the  first  taxable  year  to  which  the  election  applies  and 


or  trust's  share  of  the  income  from  another  estate  or  trust. 
The  estate's  or  trust's  share  of  interest  in  obligations  of  tho 
United  States,  owned  by  partnerships  or  another  estate  or  trust, 
should  be  included  in  item  4.  Include  in  items  25  and  26, 
respectively,  the  estate's  or  trust's  share  of  credits  claimed  for. 
foreign  income  and  profits  taxes  and  Federal  income  taxes  paid 
at  source. 

If  the  taxable  vear  on  the  basis  of  which  the  estate's  or  trust's 
return  is  filed  does  not  coincide  with  the  annual  accounting  period 
of  the  partnership  or  other  fiduciary,  include  in  the  return  the 
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^IstribuUve  eh&re  ot  the  estate  or  trust  of  the  net  profits  for  such 
AcooiratinK  period  of  the  partDership  or  other  fiduciary  euding 
within  your  taxable  year. 

6.  Rents  and  royalties. — Fill  in  Schedule  B  giving  the  informa- 
tion requested. 

If  the  estate  or  trust  received  property  or  crops  in  lieu  of  cash 
Tents,  report  the  income  as  though  the  rent  had  been  received 
in  cash.  Crops  received  as  rent  on  crop-share  basis  should  be 
reported  as  income  for  the  year  in  which  disposed  of  (unless  the 
return  ie  on  the  accrual  basis). 

7.  Gains  and  losses  from  sales  or  exchanges  ofcnpital  assets 
and  other  properly. — Report  sales  or  exchanges  of  capital  assets 
In  Schedule  C  and  sales  or  exchanges  of  other  property  in 
Schedule  D,  and  enter  the  net  amount  of  gain  or  loss  to  bo  taken 
into  account  in  computing  net  income. 

"Capital  assets"  defined. — The  term  "capital  assets"  means — 
An  property  held  by  the  estate  or  trust  (whether  or  not  con- 
nected with  the  trade  or  business)  but  does  NOT  include — 

(o)  Btocit  in  trade  or  other  property  of  a  kind  properly  includ- 
ible in  the  inventory  if  on  hand  at  the  close  of  the  taxable 
year; 

(6)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  the  trade  or  business; 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for.  depreciation  pro- 
vided in  section  23  (1): 

(dj  real  property  used  in  the  trade  or  business  of  the  taxpayer; 

(«)  an  obligation  of  the  United  States  or  any  of  its  possessions 
or  of  a  State  or  Territory,  or  of  any  political  subdivision 
thereof,  or  of  the  District  of  Columbia,  issued  on  or  after 
March  1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  the  date  of  issue. 

If  the  total  of  the  distribution  to  which  an  employee  is 
entitled  under  an  employees'  pension,  bonus,  or  profit-sharing 
trust  plan  meeting  the  requirements  of  section  165  (a)  is  received 
by  the  employee  in  one  taxable  year,  on  accoun  t  of  the  employee's 
separation  from  the  service,  the  aggregate  amount  of  such  dis- 
tribution, to  the  extent  it  exceeds  the  amounts  contributed  by 
the  employee,  shall  be  treated  as  a  gain  from  the  sale  or  exchange 
©f  a  capital  asset  held  for  more  than  6  months. 

A  capital  gain  dividend,  as  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies),  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  assets 
held  for  more  than  6  months. 

Subsections  (j)  and  (k)  of  section  117,  in  effect,  provide  that 
All  transactions  covered  by  these  subsections  shall,  in  the  event 
<tf  a  net  gain,  be  taken  into  account  at  50  percent  as  in  the  case 
cf  long-term  capital  gain  but,  in  the  event  of  a  net  loss,  shall  be 
taken  into  account  at  100  percent  as  in  the  case  of  property- 
other  than  capital  assets.  Thus,  in  the  event  of  a  net  gain,  all 
these  transactions  should  be  entered  in  the  "long-term  capital 
gains  and  losses"  portion  of  Schedule  C.  In  the  event  of  a  net 
loss,  all  these  transactions  should  be  entered  in  Schedule  D, 
or  in  such  other  schedules  on  Form  1041  as  are  applicable. 

Even  though  the  law  excludes  depreciable  and  real  properties 
used  in  the  trade  or  business  from  the  definition  of  "capital 
ftssets"  under  section  117  (a),  section  117  (j)  provides  that 
gains  and  losses  from  sales  and  exchanges  of  such  properties  plus 
gains  and  losses  from  compulsory  or  involuntary  conversions, 
ehall  be  considered  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  in  the  event  the  gains  exceed  the  losses  from  all 
cuch  transactions.  In  order  to  qualify  under  subsection  (j),  the 
depreciable  and  real  properties  used  in  the  trade  or  business 
must  (a)  have  been  held  for  more  than  6  months,  and  (6)  not 
held  primarily  for  sale  to  customers  in  the  ordinary  course  of 
the  trade  or  business,  nor  properly  includible  in  inventory  if  on 
hand  at  the  close  of  the  taxable  year.  Section  117  (k)  provides 
that  in  order  to  elect  the  special  treatment  under  section  117  (j) 
for  gains  or  losses  from  the  cutting  of  timber,  the  estate  or 
trust  must  (a)  own  the  timber  which  is  cut,  or  (6)  have  a  con- 
tract right  to  cut  the  timber  on  the  property  of  another,  or 
(c)  upon  disposal  of  timber  under  contract,  retain  an  economic 
interest  in  such  timber. 

Kind  of  property  listed. — State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  {b)  for 
bonds  or  other  evidences  of  indebtedness,  name  of  issuing  cor- 
poration, particular  issue,  denomination,  and  amount;  and  (c) 
for  stocks,  name  of  corporation,  class  of  stock,  number  of  shares, 
and  capital  changes  affecting  basis  (including  nontaxable  distri- 
butions). 

Basis. — In  determining  gain  or  loss  in  case  of  property  acquired 
after  February  28,  1913,  use  cost,  except  as  otherwise  provided 
in  section  113.  The  basis  of  the  property  acquired  by  gift  after 
I>ecember  31,  1920,  is  the  cost  or  other  basis  to  the  donor  in  the 
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©vent  of  gain,  but,  In  the  event  of  loss,  It  Is  the  lower  of  cither 
such  donor's  basis  or  market  value  of  property  on  date  of  gift. 
The  basis  of  property  acquired  by  inheritance  it*  the  fair  market 
value  of  the  property  at  time  of  acquisition  which  generally  is 
the  date  of  death.  In  determining  GAIN  in  case  of  property 
acquired  before  March  I,  1913,  use  the  cost  or  the  fair  market 
value  as  of  March  1,  1913,  adjusted  as  provided  in  section  113 
(b),  whichever  is  greater,  but  in  determining  LOSS  use  cost  so 
adjusted. 

Losses  on  securities  becoming  worthless. — If  (a)  shares  of 
stock  become  worthless  during  the  year  or  (6)  corporate  securities 
with  interest  coupons  or  in  registered  form  become  worthless 
during  the  year,  and  are\capital  assets,  the  loss  therefrom  shall 
be  considered  as  from  tho  sale  or  exchange  of  capital  assets  as 
of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. — If  a  debt,  such  as  a  personal  loan  but 
not  (a)  a  debt  evidenced  by  a  corporate  security  with  interest 
coupons  or  in  registered  form  and  (6)  a  debt  the  loss  from  the 
worthlessness  of  which  is  incurred  in  the  trade  or  business, 
becomes  totally  worthless  within  the  taxable  year,  the  loss 
resulting  therefrom  shall  be  considered  a  loss  from  the  sale  or 
exchange,  during  the  taxable  year,  of  a  capital  asset  held  for 
not  more  than  6  months-  Enter  such  loss  in  column  6  (describe 
in  column  1)  under  short-term  capital  gains  and  losses  on  Sched- 
ule C. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  "long-term*' 
applies  to  capital  assets  held  for  more  than  6  months. 

•'Wash  sales'*  losses. — Losses  from  the  sale  or  other  disposition 
of  stocks  or  securities  are  not  deductible  (unless  sustained  in 
connection  with  the  taxpayer's  trade  or  business),  if,  within  30 
days  before  or  after  the  date  of  sale  or  other  disposition,  tho 
taxpayer  has  acquired  (by  purchase  or  by  an  exchange  upon 
which  the  entire  amount  of  gain  or  loss  was  recognized  by  law), 
or  has  entered  into  a  contract  or  option  toacquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction 
is  allowable  for  losses  from  sales  or  exchanges  of  property  directly 
or  indirectly  between  (a)  members  of  a  family,  (6)  a  corporation 
and  an  individual  owning  more  than  50  percent  of  its  stock 
(liquidations  excepted),  (c)  a  grantor  and  fiduciary  of  any  trust, 
or  (d)  a  fiduciary  and  a  beneficiary  of  the  same  trust. 

Nondeductible  losses. — Losses  from  the  sale  or  exchange  of 

Eroperty  are  not  deductible  unless  they  are  incurred  in  trade  or 
usincss  or  in  transactions  entered  into  for  profit. 

LIMITATION    ON    ALLOWABLE    CAPITAL    LOSSES.— 

Allowable  losses  from  current  year  sales  or  exchanges  of  capital 
assets  shall  be  allowed  only  to  the  extent  of  (1)  current  year 
gains  from  such  sales  or  exchanges  plus  (2)  the  smaller  of  either 
the  net  income  of  the  current  year  computed  without  regard  to 
capital  gains  or  losses,  or  $1,000.  The  excess  of  such  aliowable 
losses  over  the  sum  of  items  (1)  plus  (2)  above  is  called  "capital 
loss  carry-over."  It  may  be  carried  forward  and  used  against 
any  such  gain  and  income  of  the  five  succeeding  years.  However, 
the  capital  loss  carry-over  of  each  year  should  be  kept  separate, 
since  the  law  limits  the  use  of  such  carry-over  to  the  five 
succeeding  years.  Therefore,  in  offsetting  capital  gain  and 
income  of  1949  by  prior  year  loss  carry-overs,  use  any  capital 
loss  carry-over  remaining  from  1944  before  using  any  such 
carry-over  from  1945  or  subsequent  years.  Any  1944  carry- 
over which  cannot  be  used  in  1949  must  be  excluded  in  deter- 
mining the  total  loss  carry-over  to  1950  and  subsequent  years. 

ALTERNATIVE  TAX.— If  the  net  long-term  capiUl  gain 
exceeds  the  net  short-term  capital  loss,  or  in  the  case  of  only  a 
long-term  capital  gain,  taxpayers  with  surtax  net  income  exceed- 
ing $22,000  should  compute  the  alternative  tax  in  Schedule  C. 
The  alternative  tax,  if  less  than  the  normal  tax  and  surtax 
computed  on  page  I  of  Form  1041,  shall  be  the  tax  liability. 

8.  Profit  (or  loss)  from  trade  or  business. — If  the  estate  or 
trust  was  engaged  in  a  trade  or  business  during  the  taxable  year, 
enter  the  net  profit  (or  loss)  and  attach  to  the  return  a  statement 
showing  the  nature  of  the  trade  or  business,  total  receipts,  cost 
of  merchandise  bought  for  sale,  inventories  of  merchandise  on 
hand  at  the  beginning  and  end  of  the  taxable  year,  other  items 
entering  into  cost  of  goods  sold,  net  cost  of  goods  sold,  salaries 
and  wages  of  employees,  interest,  taxes,  losses,  and  bad  debts 
directly  attributable  to  the  trade  or  business,  depreciation, 
obsolescence,  and  depletion  of  property  used  in  the  trade  or 
business,  rent,  repairs,  and  alt  other  expenses  in  detail.  A  tax- 
payer electing  to  include  ingress  income  amounts  received  during 
the  year  as  loans  from  the  Commodity  Credit  Corporation 
should  file  with  the  return  a  statement  showing  the  details  of 
such  loans.     (See  section  123.) 
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Inventories. — If  engaged  in  a  trade  or  business  in  which  the 
production,  manufacture,  purchase,  or  sale  of  merchandise  is  an 
income-producing  factor,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  ia)  cost,  or  (6)  cost  or  market  whichever 
is  lower.  The  basis  properly  adopted  for  the  first  year  is 
controlling  and  a  change  can  be  made  only  after  permission  is 
secured  from  the  Commissioner.  Application  for  permission  to 
change  the  basis  of  valuing  inventories  shall  be  made  in  writing 
and  filed  with  the  Commissioner  within  90  days  after  the 
beginning  of  the  taxable  year  in  which  it  is  desired  to  make 
the  change.  Indicate  opposite  the  inventories  in  the  statement 
submitted  by  the  use  of  C"  or  "C  or  M"  whether  the  invento- 
ries are  valued  at  cost,  or  cost  or  market  whichever  is  lower.- 
If  the  estate  or  trust  elects  to  use  the  inventory  method 
provided  in  section  22  (d),  there  should  be  filed  an  election  on 
Form  970. 

Depreciation^  etc. — See  General  Instruction  M  m  case  any 
deduction  is  claimed  for  depreciation,  obsolescence,  or  depletion. 

Bad  debts. — Bad  debts  may  be  deducted  either  (a)  when  they 
become  wholly  or  partially  worthless,  or  (6)  by  a  reasonable 
addition  to  a  reserve.  (No  change  of  method  without  permission 
bi  Commissioner.) 

Installment  salea. — If  the  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1946, 
1947.  1948,  ^nd  1949  the  following:  (a)  Gross  sales;  <6)  cost  of 
goods  sold;  (c)  gross  profits;  (d)  percentage  of  profits  to  gross 
sales;  (e)  amount  collected;  and  (/)  gross  profit  on  amount  col- 
lected.    (See  section  44.) 

9.  Other  income. — If  the  estate  or  trust  had  any  taxable 
income,  space  for  reporting  which  is  not  provided  elsewhere  on 
page  1,  enter  it  as  item  9<and  explain  its  nature,  using  a  sepa- 
rate sheet  if  necessary  for  that  purpose. 

11.  Interest. — Enter  all  interest  paid  or  accrued,  other 
than  on  business  indebtedness  (which  should  be  deducted 
in  computing  income  under  item  6  or  8).  Do  not  include 
Tirterest  on  indebtedness  incurred  or  continued  to  pur- 
cb^e  or  carry  obligations,  the  interest  upon  which  is  wholly 
exempt  from  taxation.  Any  deductions  on  account  of  interest 
should  be  explained  and  itemized  in  Schedule  F.  Do  not 
deduct  amounts  paid  or  accrued  on  indebtedness  incurred 
or  continued  to  purchase  a  single  premium  life  insurance  or 
endowment  contract.  A  contract  shall  be  considered  a  single 
premium  life  insurance  or  endowment  contract  if  substantially 
all  the  premiums  on  such  contract  are  paid  within  a  period  of 
4  years  from  the  date  on  which  the  contract  is  purchased. 

12.  Taxes. — Enter  and  explain  in  Schedule  F  taxes  imposed 
upon  the  estate  or  trust  and  paid  or  accrued  during  the  taxa- 
ble year,  not  including  taxes  on  property  used  in  the  trade  or 
business  of  the  estate  or  trust  and  those  assessed  against  local 
benefits  of  a  kind  tending  to  increase  the  value  of  the  property- 
assessed.  Federal  import  duties  and  federal  excise  and  stamp 
taxes'  are  deductible  only  if  paid  or  incurred  in  carrying  on 
a  trade  or  business,  or  in  the  production  or  collection  of  in- 
come, or  for  the  management,  conservation,  or  maintenance  of 
property  held  for  the  production  of  income.  Do  not  include 
Federal  income  taxes  nor  estate,  inheritance,  legacy,  succession, 
gift  taxes,  taxes  imposed  upon  the  interest  of  the  estate  or 
trust  as  shareholder  of  a  corporation  which  are  paid  by  the  cor- 
poration without  reimbursement  from  the  estate  or  trust.  No 
deduction  is  allowable  for  any  portion  of  foreign  income  and 
profits  taxes  if  a  credit  is  claimed  in  item  24.  (See  section 
29.126-3  of  Regulations  111  for  rule  relating  to  deduction  for 
estate  tax  attributable  to  income  in  respect  of  decedent.) 

13.  Other  deductions  authorized  by  law. — Enter  any  other 
authorized  deductions  for  which  no  space  is  provided  on  page  1, 
including  net  operating  loss  deduction  allowed  by  section  23  (s). 
Every  taxpaver  claiming  a  deduction  due  to  a  net  operating  loss 
for  the  preceding  taxable  year  or  years  shall  file  with  his  return 
the  Btatement'.required  by  section  29.122-1  of  Regulations  111. 

Include  nontrade  or  nonbusiness  expense  incurred  either  (a) 
for  the  production  or  collection  of  taxable  income  or  (6)  for  the 
management,  censervation,  or  maintenance  of  property  held  for 
the  production  of  taxable  income.  Deductions  should  be 
expliained  in  Schedule  F 

Worthless  bonds  and  similar  obligations  and  nonbusiness  bad 
debts  should  ba  included  in  Schedule  C  as  losses  on  capital 
ftsseta. 


Do  not  deduct  losses  Incurred  in  transactions  which  wero 
neither  connected  with  the  trade  or  business  of  the  estate  or 
trust  nor  entered  into  for  profit. 

In  case  the  estate  or  trust  incurred  expenses  in  connection 
with  exempt  income  or  owned  any  property  the  income  from 
which  is  exempt,  see  section  24  (a)  (5)  and  Regulations  111, 

Item  13  should  include  losses  of  property  not  connected  with 
the  trade  or  business  of  the  estate  or  trust  sustained  during  the 
year,  if  arising  from  fire,  storm,  shipwreck,  or  other  casualty,  or 
from  theft,  and  if  not  compensated  for  by  insurance  or  otherwise. 

Explain  and  itemize  losses  claimed  in  Schedule  F,  setting  forth 
a  description  of  the  property,  date  acquired,  cost,  Bubsequenfc 
improvements,  depreciation  allowable  since  acquisition,  insur- 
ance,  salvage  value,  and  deductible  loss. 

Amounts  allowable  under  section  812  (b)  as  a  deduction  ia 
computing  the  net  estate  of  a  decedent  are  not  allowed  as  a 
deduction  under  section  23,  except  subsection  (w),  in  computing 
the  net  income  of  the  estate  unless  there  is  filed  in  duplicate 
with  the  return  in  which  the  item  is  claimed  as  a  deduction  a 
statement  to  the  effect  that  the  items  have  not  been  claimed  or 
allowed  as  deductions  from  the  gross  estate  of  the  decedent 
imder  section  812(b)  and  a  waiver  of  any  and  all  right  to  have 
such  item  allowed  at  any  time  as  a  deduction  under  section  812  (b), 

16.  Amount  distributable  to  beneficiaries. — Enter  the  total 
amount  distributable  to  beneficiaries  as  reflected  in  columns  3 
and  4,  Schedule  G.  Care  should  be  taken  in  filling  in  Schedule 
G  so  as  to  include  as  beneficiaries  persons  for  whose  benefit 
amounts  of  charitable  contributions  are,  pursuant  to  the  terttis 
of  the  will  or  deed  creating  the  trust,  paid  or  permanently  set 
aside  during  the  taxable  year  as  provided  in  section  162  (a).  Ifj 
any  part  of  the  income  of  the  trust  is  taxable  to  the  granto/ 
under  section  166  or  167,  it  should  not  be  reported  on  Form 
1041,  but  such  income  and  the  amount  of  deductions  arid 
credits  applicable  thereto  should  be  shown  in  a  separate 
statement  to  be  attached  to  Form  1041.  (As  to  the  treatment 
of  distributions  made  within  65  days  after  the  close  of  th©' 
taxable  year,  see  section  162  (d).) 

19.  Exemptions. — For  the  purpose  of  the  normal  tax  and  the 
surtax,  an  estate  is  allowed  an  exemption  of  $600;  a  trust  is 
allowed  an  exemption  of  $100. 

21.  Tax  Rates. — The  table  below  shows  the  combined  nor- 
mal tax  and  surtax  (before  reduction)  for  the  taxable  year.  The 
combined  tentative  tax  to  be  entered  as  item  21,  page  1,  should 
be  reduced  by  3  percent  of  fiduciary's  share  of  partially  tax- 
exempt  interest  and  dividends  reported  in  item  4,  page  1,  ' 
or  3  percent  of  item  20,  page  1,  whichever  amount  is  the  lesser. 
If  tax  is  so-  reduced,  attach  statement. 


If  item  K,  page  I,  ia: 

Enler  m  iUm  tl,  poK  1: 

Not  over  $2,000 

.  20-7o  of  the  amount  in  itt 

:mX. 

Over  $2,000  but  not  ov. 

er  $4,000  .      ,    .... 

.  $400,  rlus  22%  o(  excess . 

jverl2,00D. 

Over  S4.000  but  not  ov. 

er$6,000..._ , 

.  $840,  plus  28%  of  e.icess . 

aver  $4,000. 

Over  $6,000  but  not  ov. 

cr  $8,000 

.  $1,360,  plus  30%  of  exces; 

i  over  $6,000. 

0\er  $8,000  butnotovi 

er  $10,000 

.  $1,960,  plus  34%  of  exces: 

s  over  $8,000. 

Over  £10,000  but  not  0' 

«er  $12,000 

.  $2,ftio,  plus  38%  of  exces 

s  over  $10,000. 

Over  $12,000  but  not  0' 

Per  $14,000 

.  $3,400,  plus  43%  of  execs 

s  over  $12,000. 

Over  fn,000  but  not  0' 

rcr  $16,000 

.  $4,200,  plus  47%  of  exces 

B  over  $14,ooa 

Over  $16,000  but  not  0' 

.■er  $18.000 

.  $5,200,  plus  50%  of  exces 

s  over  $16,000. 

Over  $18,000  but  not  0' 

«er  $20,000 . 

.  $6,200,  plus  53%  of  execs 

s  over  $18,000. 

Over  $20,000  but  not  o' 

ter  $22,000- , 

.  $7,200,  plus  56%  of  exces 

J  over  $20,000. 

Over  $22,000  but  not  0' 

.■er  $26,000 

.  $8,380,  plus  59%  of  exces 

!  over  $22,000. 

Over  $25,000  but  not  o' 

«r  $32,000 

.  $10,740,  plus  62%  of  exec 

ss  over  $26,000. 

Over  $32,000  but  not  0' 

ter  $.18,000 

.  $14,460,  pins 65%  of  exce 

ss  over  $32,000. 

Over  $38,000  but  not  o' 

.-ei"  $44,000 

.  $18,360,  plus  69%  of  cxce 

ss  over  $38,000. 

Over  $41,000  but  not  0' 

i-er  $.10.000 

.  $22,500,  plus  72%  of  exec 

ss  over  $44,000. 

Over  $50,000  but  not  0' 

rerSfO.ooo , 

.  $26,820,  plus  75%  of  exce 

S3  over  $50,000. 

Over  $60,000  but  not  0' 

per  $70,000 

.  $34,320,  plus  78%  of  exce 

ss  over  $60,000. 

Over  $70,000  but  not  o' 

icr  $80,000 

.  $42,120.  plus  81%  of  cxce 
.  $50,220.  plus  84%  of  exce 

S3  over  $70,000. 

Over  $30,000  but  not  0' 

(pr  $90,000 

ss  over  $80,000. 

Over  $90,000  but  not  o' 

.'er  $100,000 

.  $58,620.  plus  87%  of  exec 

ss  over  $90,000. 

Over  $100,000  but  not  ( 

)ver  $1.50,000 

.  $67,320,  plus  89%  of  exec 

ss  over  $100,000. 

Over  $150,000  but  not  ( 

iver  $200,000 

.  $111,820.  plus  90%  of  exc 

ess  over  $150,000. 

Over  $200,000. 

.  »1«,820.  plus  91%  of  exc 

ess  over  $200/100. 

25.  Income  and  profits  taxes  paid  to  a  foreign  country  or 
United  States  possession. — If,  in  accordance  with  section  131  (a), 
a  credit  is  claimed  for  income,  war-profits,  and  excp-ss-profits 
taxes  paid  to  a  foreign  country  or  a  possession  of-the  United 
States,  submit  Form  1116  with  the  return,  together  with  the 
receipts  for  such  payments.  In  case  credit  is  sought  for  taxes 
accrued,  the  form  must  have  attached  to  it  a  certified  copy  of 
the  return  on  which  the  tax  was  based,  and  the  Commissioner 
may  require  a  bond  on  Form  1117  for  the  payment  of  any  tax 
found  due  if  the  tax  when  paid  differs  from  the  credit  claimed. 

26.  Income  lax  paid  at  source. — Enter  the  fiduciarry's  share 
of  that  portion  of  the  2  percent  Federal  income  tax  on  bond 
interest  which  was  paid  at  the  source  by  the  debtor  corporation. 


ikp.t. 
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UNITED  STATES 


roRM  loes 

U,  S.  Treuury  DepartmenI 
Intenul  Rcveoue  Scnica 


PARTNERSHIP  RETURN  OF  INCOME       1949 


(To  Be  Filed  Also  by  Syndkates,  Pools,  Joint  Ventures,  Etc) 

For  Calendar  Year  1949 

or  6scal  year  beginning ,  1949,  and  ending ,  1950 


(Flk  tliu  return  with  Ihc  Collector  of  Internal  .'.evenue  not  later  than  the  IStb  di;  ol 
the  3d  month  following  the  close  of  the  taiable  year) 


(PUt4T  PLAINLY  NAME  UiO  BUSINESS  ADDRESS  OF  THE  ORGATaUTlON) 


(Street  and  nuuiber> 


Business  or  Profession . 


Do  Nk  Uk  ThtM  Spag 


GROSS  INCOME 

1.  Gross  receipts  from  business  or  profession 

2.  Less  cost  of  goods  sold: 

(a)  Inventory  at  beginning  of  year 

(b)  Merchandise  bought  for  sale 

(c)  Cost  of  labor,  supplies,  etc 

(d)  Total  of  lines  (a),  (b),  and  (c) _ _. 

(e)  Less  inventory  at  end  of  year _. 

3.  Gross  profit  (or  loss)  from  business  or  profession  (itcui  1  less  item  2) !$._ 


4.  Income  (or  loss)  from  other  partnerships,  syndicates,  pools,  etc    (Sum  lepaiauiy  sama.  uUicu.  awl  ainount): 


5.  Interest  on  bank  deposits,  notes,  corporation  bonds,  etc.  (except  interest  to  be  reported  in  item  6).. 

6.  Interest  on  tax-free  covenant  bonds  upon  which  a  Federal  tax  was  paid  at  source 

7.  Interest  on  Government  obligations,  etc.,  unless  wholly  exempt  from  tax.... 

8.  Rents _ 

9.  Royalties 

10.  Net  gain  (or  bss)  from  sale  or  exchange  of  property  other  than  capital  assets  (in, 

11.  Dividends 

12.  Other  income  (lUte  nature  of  iimive): 


iline2.Sclie<iJeA)_ 


13. 


Total  income  in  items  3  to  12.. 


DEDUCTIONS 

t  iiKlude  coiopenution  fer  partner,) _ 


14.  Salaries  and  wages  (da 

15.  Rent _ _. 

16.  Interest  on  indebtedness  (eaplain  L,  Schedule  E;  do  not  delude  ^mcreit  on  eapitel  inveetce 

17.  Taxes  (eaplain  in  Schedule  B) 

18.  Losses  by  (ire,  storm,  shipwreck,  or  other  casualty,  or  theft  (.ubmit  Khedule).. 

19.  Bad  debts  (eiplain  in  Sthedule  Q... 

20.  Depreciation  (eaplaii,  in  Schedule  D) _ . 

21.  Repiirs _ 

22.  Amortization  of  emergency  facilities  (attach  tiatemeno-. _ 

23.  Depletion  ofmines,  oil  and  gas  wells,  timber,  etc.  {•ubmit  acheduic) 

24.  Other  dedoctions  authorized  by  law  (ewiain  in  Schedule  E) 

25.  Total  deductions  in  items  14  to  24 

26.  Ordinary  net  i  icome  (item  13  less  item  25) 


27.  Net  short-term  capital  gain  (or  loss)  (iromtmei.ScheduieC) . 

28.  Net  long-term  capital  gain  (or  loss)  (from  Unc  8,  Schedule  C) 
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Sehadub  A^GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS. 

(See  Instruction  10) 


3.  DiteMU 

Mo.    Deg  'Year 

5.  Dcprtci. 

tioi> 

6.  Co«t  or  «ther  bsm 

i.Kii>a.ii«*crtT 

2.  D>tt  •eguiral 
M'.     Cw    V"' 

4.  CroM  utcs  price 
(coauact  pike) 

lion   or   NWch  1. 
191)  (t.pl.in  in 
Sclmlulcb) 

QMtnt  improvemenU 
(if    not    p»jich*»ed. 
AtUcb  expUnation)  | 

1 

.Exoxifall 

t 

t ... 

, 

t- 

1 

1 : 

j 

_. .!._... 

1 

1 -■- 

1 

1 

1                    i 

1 

1.  Total. 

i 

l» 

b 

I» 

Z.  TotsI  net  gain  or  lou  (column 

1  4  plus  5  minus  the  sum 

of  columns  6  and  7).     Enter  as  item  10.  page  t 

!$ 

Schedule  B.— TAXES.     (See  Instruction  17) 

Nkturc 

Amount                 ||                                       Nsture  (continued) 

t           , 

! 

} 

i 



j 

Total  (enter  as  item  18,  page  1) 

1 

Schedule  C— BAD  DEBTS.     (See  Instruct 

on  19) 

I.Tanl,l>;ei> 

1  Net  ineome  repotted 

XSalee  on  account 

4.  Bad   debt*  of  organiiilion 
if  no  reierve  ia  ceiried  on 
book! 

U  orgAnitation  carried.a  mtfvt — 

5.  Cro»  amr.-.  ^d.Ied  to  re«rv« 

6.A.»oi.ntcl«rieJ  .^ain.l  r-T« 

IW«._            .    

$ 

, 

$ 

', _...  .:... 

i _ _ 

l«47 

I44X 

1949              ^. 

NOTE.— Oieck  whether  deduction  claimed  represents  debts  which  have  become  worthless  Q,  or  is  an  addition  to  a 


Schedule  D. 

-DEPRECIATION.     (See  Instruction  20) 

1.  Kind  of  prcocrt;  Cf  bundinsa.  atate 

2.  Date 

•  cquircd 

3.  Co.t    or    other  1         .           ,  „      . 
baiii    (do    not      4.  Aateta  fully  de- 
include  land  or  [        prcciated  in  uK 
other  nondepre-  j        "t  end  of  year 
ciabte  property)  ■ 

S.  Depreciation  at- 
\av,td  (or  allo«- 
aik)    in    prior 

6.  Remaining  cotX 
or   other   b«jU 
to  be  tecovend 

7.  Ealiraated 
.  life  uaed 

latins  de. 

8.  Eatimated 

9.  Depredation  at 
lowable  tfaia  year 

$ 

:$ 

t 

^            - 

- 



s _. 



Total  (enter  ai  item  21,  page  I)  __ 

$          ' 

Schedule  E.— EXPLANATION  OF  DEDUCTIONS  CLAIMED  IN  ITEMS  16  AND  24 


1.  Itni  No. 

2.  Explanation 

i.  Amount 

UruS-                             lEsplanadonC^nUnucd) 

5.  AnMunr 
{continu.d) 

i 

$ .. 

. 

, 











Schedule  F.— CONTRIBUTIONS  OR  GIFTS  PAID.     (See  Instruction  for  Schedule  I) 


NuDt  aixl  addrcM  of  ortuiisatjon 

Amount 

Name  and  address  of  organization 
(continued) 

Ataount 
(contiauKl) 

$ „ 

|_. 



Tolal  (enlei  in  column  7,  Schedule  I). 

> 

_^_^ 
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Schedule  C— GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  CAPITAL  ASSETS.  (See  Inttnictioiu  27-28) 


I.  Ktnd  of  proptfty  fif  imccxmit,  attach  aUtaiKat  of 
dncriptiv*  details  not  •hown  below) 


3.  Data 
Afo.  Dag  Ytar 


SHORT-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HCLD  NOT  MORE  THAN  6  MONTHS 


$ 

S 

$    

^"^ 



• 









1.  Touli. _ 

$ 

$ 

$ 

$ 

2.  Net  ihort-lemi  gain  or  lois  olJier  than  from  olher  patlncrshipj  and  from  common  tiusl  funds  (column  4  plus  column  5  minus 

$      

4.  Enter  here  and  also  at  item  27,  page  1.  the  a 

im  of  gains  0 

r  losses,  or  difference  between  gain  and  loss,  shown  in  lines  2  and  3... 

$ 

_._ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES— ASSETS  HELD  FOR  MORE  THAN  6  MONTHS 

$...._ 

$ 

T      , 

' 



S.  Tolali. 

% 

$ 

» 

S 

i.  Net  long-term  gam  or  loti  other  than  from  other  partnership!  and  from  common  trust  funds  (column  4  plus  column  5  minus 

9.  Enter  here  and  also  as  item  28.  page  1,  the  su 

m  of  gains  o 

losses,  or  d 

fferencc  betw 

een  ga 

in  and  loss. 

hown 

in  lines  5  and  7....;$ 



I.  Date  of  organization . 


2.  If  this  13  the  organization's  first  return,  indicate  whether  (a)  com- 
pletely new  business  Q,  or  (i)  successor  to  previously  existing 
business,  which  was  organized  as  (1)  corporation  □,  (2)  partnership 
□,  or  (3)  sole  proprietorship  □,  or  (4)  other  (indicate) 


QUESTIONS 

6.  State  whether  inventories  at  the  beginning  and  end  of  the  taxabis 

year  were  valued  at  (a)  cost,  or  {h)  cost  or  market  whichever  is 
lower 

If  any  other  basis  is  used,  attach  statement  describing  basis  fully, 
state  why  used  and  the  date  inventory  was  last  reconciled  with 


■~  7.  Is  any  member  of  the  partnership  the  spouse,  son,  or  daughter  of  any 

If  successor  to  previously  existing  business,  give  name  and  address  '       other  member?     (Answer  "Yes"  or  "No") 

of  the  previous  business  organization  ._„ _ 8.  Did  the  organization  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation  or  of  a  personal 


],  Nature  of  organization  (partnership,  syndicate,  pool,  joint  venture, 
ett) _ 

4  Wai  a  return  of  income  filed  for  preceding  year? If  so,  to  which 

collector's  office  was  it  sent? 


holding  company,  as  defined  in  section  501  of  the  Internal  Revenue 

Code?     (Answer  "Yes"  or  "No")  .._ If  answer  is 

"Yes,"  attach  list  showing  name  and  address  of  each  such  cor- 
poration and  amount  of  stockholdings. 


_  ~ '       9.  Was  retiirn  of  information  on  Forms  1096  and  1099,  or  Form  W-2a, 

SL  Check  whetber  this  return  was  prepared  on  the  cash  □  or  accrual  filed  for  the  calendar  year  1949? . 

Pbasi*-  (See  Instruction  H.) 
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Schedule  H.— BALANCE  SHEETS 


B«ir 

n]n<U 

tauble  ycaf 

End  of  unbk  yctf 

ASSETS 

Amouu 

Tout 

1.  Cask        

J 

$ 

.__. 

4 

- - 

$ 

5.  Deprffiablf  assets 

7   Olfcei  3'sels   

f.                   Total  ajspt«     

$..„_ 

s 

$ 

i 

LIABILITIES 

9.  Accounlf  payable 

— 

i 

U.  Partners'  capital  accounts: 

(a) 

(b) 

(c) 

— 

(d)     

(e) 



__. 

14.                  Total  liabilities 

■$                 i 

\i 

Schedule  I— PARTNERS'  SHARES  OF  INCOME  AND  CREDITS.     (See  Instraction  for  Schedule  I) 


I.  N4nM  and  kddm*  of  rach  putncr 
ViMre  Rttsn  of  putna  or  member  ii  filed  in  Knolher  collectioD  dutikt.  tptaty  dllUkt 


tui-«Kempt  tntcmt  tnduit 


.  PutiaUy    tftx-ezmtpt  i 


CONTINUATION  OF  SCHEDULE  I 


5.  Net  ihort-temi  gain  (or  Iom) 
from  ule  er  exchuigc  of  cap. 
ital   KMcU  (fraa   item  27, 
P«««l) 

from  ule  gr  excfiAnge  of  cap- 
ital  auctt   (from    item   23. 

7.  Charitable  contributiotM 
(from  SdKdule  F) 

8.  Federal    income    tax    paid    at 
»urce  (2  percent  o(  item  6. 
pajel) 

9.  l„aae  and  praba  lani  pail 
to  a  foeiin  cixmtrr  <»  Upitid 

<,x 

$ 

$ 

» 

t 

, 

<bX 

(cX 

(d). 





<e).     _. 

(0 

iTottli. 

» 

( 

t 

$ 

» 

DECLARATION    (See  Iiulniction  D) 

I  declare  under  the  penalties  of  perjury  that  this  return  (including  any  accompanying  scheduler  and  statements)  has-  been 
cununed  by  me,  and  to  the  best  of  my  knowledge  and  belief  is  a  true.  Correct,  and  complete  return. 


t3^pi>Uii«aipafaeii(othat  than  partnwaf  ■amber)  prapariB»mM»)  (DUi) 


(faitaararmiiiibrr) 


CfaoB  o<  fina  m  aoployaf.  if  ujr) 


(Adikaaa  d(  paitair  or  BiBbaf  > 
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INSTRUCTIONS  FOR  FORM  1065 

UNITED  STATES  PARTNERSHIP  RETURN  OF  INCOME 

(Reference!*  are  to  the  Internal  Revenue  Code,  unleu  otherwise  noted) 


Tint 


It  will  be  helpful  to  read  General  Instructiont  A  to  I  before  commencingf  to  fill  in  returnl,  ancl 
to  read  Specific  Instructions  in  connection  with  filling  in  the  items  to  which  they  refer. 

The  term  "partnership"  as  used  herein  includes  a  syndicate,  group,  pool,  joint  venture,  or  other 
unincorporated  organization,  through  or  by  means  of  which  any  business,  financial  operation,  or  venture 
i>  carried  on,  and  which  is  not,  within  the  meaping  of  the  Internal  Revenue  Code,  a  trust  or  estate'Or  « 
corporation;  and  the  term  "partner"  as  used  herein  includes  a  member  in  such  a  syndicate,  group,  pool» 
joint  venture,  or  organization. 


GENERAL  INSTRUCTIONS 


A.  Wh»  mnsl  rut  Totm  lOfiS. — Every  domestic  parlnersbip 
including  syndicate.*;,  gi-oiip5,  pools,  joint,  ventures,  etc.)  and 
•very  foreign  partnership,  syndicate,  pool,  etc.,  doing  business 
within  the  United  States  shall  make  a  return  of  income  on  Form 
1065.  If  the  return  is  filed  on  behalf  of  a  syndicate,  pool,  joint 
veature,  or  similar  group,  a  copy  of  the  operating  agreement, 
'together  with  all  amendments  thereto,  should  be  attached  to 
the  return,  unless  a  copy  has  been  previously  filed, 

B.  Period  (o  be  covered  by  return. — The  return  shall  he  filed 
lor  the  calendar  year  1949  or  fiscal  year  beginning  in  1949  and 
ending  in  1950.  A  fiscal  year  must  end  on  the  last  day  of  a 
calendai  month  other  than  December, 

The  established  accounting  period  must  be  adhered  to  for  all 
years,  unless  permission  is  received  from  the  Commissioner  to 
make  a  change.  An  application  for  a  change  in  the  accounting 
period  shall  be  made  on  Form  1 1 28  and  forwarded  to  the  Commis- 
aioner  of  Internal  Revenue,  Washington  25,  D.  C,  at  least  60 
days  prior  to  the.close  of  the  fractional  part  of  the  year  for  which 
c  return  would  be  required  to  effect  the  change. 

C.  When  and  where  the  return  must  be  filed. — The  return 
must  be  filed,  on  or  before  the  loth  day  of  the  third  month 
Ifollowing  the  close  of  the  taxable  year  of  the  partnership,-  with 
the  collector  of.  internal  revenue  "for  the  district  in  which  the 
partnership  has  its  principal  office  or  principal  place  of  business. 

The  return  for  a  foreign  partnership  shall  be  filed  on  or  before 
the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
^•car,  and  if  such  foreign  partnership  does  not  have  any  principal 
place  of  business  or  principal  office  or  agency  in  the  United  States, 
the  return  shall  be  filed  with  the  Collector  of  Internal  Revenue, 
Baltimore  2,  Md. 

D.  Declarations. — The  return  must  be  signed  by  any  one  of 
the  _partners.  If  receivers,  trustees  in  bankruptcy,  or  assignees 
are  in  control  of  the  property  cy  business  of  the  organizatioii  such 
Kceivers,  trustees,  or  assignees  must  sign  the  return. 

Where  the  return  is  actually  prepared  by  some  person  or  per- 
sons other  than  a  member  or  employee  of  the  partnership,  such 
person  or  persons  must  also  sign  the  declaration  at  the  bottom 
of  page  4  of  the  return.. 

E.  Penalties. — Severe  penalties  are  provided  by  law  for  willful 
failure  to  make  and  file  a  return  on  time  and  for  willful  attempt 
to  evade  or  defeat  payment  of  tax. 

F.  Basis  of  return. — If  the  partnership's  hooks  are  kept  on 
the  accrual-  basis,  report  all  income  accrued  and  expenses  in- 
curred. If  the  books  are  kept  on  the  cash  receipts  and  disburse- 
ments basis,  or  if  the  partnership  ke|jt  no  books,  make  the 
return  on  the  cash  basis  and  report  all  Income  received  or  con- 
structively received,  such  as  bank  interest  credited  to  the  partner- 
chip's  .account  and  coupon  bead  interest  matured,  and  report 
expenses  actually  paid. 


G.  Hems  exempt  from  (ax.— As  to  Hems  of  fncome  exempt 
from  lax  other  than  those  listed  below,  see  section  22  (b). 

(1)  Interest  on  Governmental  obligations: 

(a)  Entirely  exempt. —The  interest  on  (1)  obligations  or  a 
State,  Territory,  or  political  subdivision  thereof,  or  the  District 
of  Columbia,  or  United  States  posse-ssions;  (2)  obligations  issued 
prior  to  March  1,  1941,  under  Federal  Farm  Loan  Act,  or  under 
such  Act  as  amended;  (3)  obligation,=  of  the  United  States  issued 
on  or  before  September  I,  1917,  and  (4)  Treasury  notes  issued 
prior  to  December  1, 1940,  Treasury  bills  and  Treasury  certificates 
of  indebtedness  issued  prior  to  March  1,  1941,  postal  savings 
accounts  to  the  extent  that  they  represent  deposits  made  prior 
to  March  1,  1941,  adjusted  service  bonds,  and  certainothet  obU» 
gallons  of  the  United  States. 

(6)  Partially,  exempt.— The  interest  on  (1)  United  States  ssv. 
ings  bonds  and  Treasury  bonds  issued  prior  to  March  I,  1941, 
owned  in  excess  of  $5,000  and  (2)  obligations  of  certain  instru- 
mentalities of  the  United  States  issued  prior  to  March  1,  1941, 
is  subject  only  to  surtax. 

(2)  Federal  sailings  and  loan  associations. — Dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  in -case  of 
shares  issued  prior  to  March  28,  1942,  are  subject  only  to  surtax, 

(3)  Proceeds  of  insurance  policies. — The  proceeds  of  life  insur- 
ance  policies,  paid  by  reason  of  the  death  of  the  insured,  ara 
exempt.  If  any  part  of  the  proceeds  is  held  by  the  insurer  under 
an  agreement  to  pay  interest,  the  interest  is  taxable.  Amount* 
(other  than  annuities)  received  under  a  life  insurance  or_endow» 
ment  policy,  not  payable  by  reason  of  the  death  of  the  insured. 
are  not  taxable  until  the  aggregate  of  the  amounts  received 
exceeds  the  premiums  or  consideration  paid  for  the  policy, 
(See  Specific  Instruction  12  as  to  taxation  of  annuities.) 

(4)  Income  from  improvements  6y  lessee. — Income,  other_  than 
rent,  derived  by  a  lessor  of  real  property  upon  the  termination  of 
a  lease,  representing  the  value  of  such  property  attributable  t* 
buildings  erected  or  other  improvements  made  b.v  the  lessee, 

H.  Information  st  source. — Every  partnership  which  mada 
payments  of  salaries,,  wages,  interest,  rents,  commissions,  or  other 
fixed  or  determinable  income  of  $600  or  more  during  the  calendar 
year  1949,  to  an  individual,  a  partnership,  or  a  fiduciary,  must 
make  a  return  on  Forms  1096  and  1099.  If  a  portion  of  such 
.salary  or  wage'payments  was  reported  on  a  Withholding  State* 
ment  (Form  W-2a),  only  the  remainder-  must  be  reported  oa 
Form  1099. 

I.  Balance  sheets.— The  balance  sheets.  Schedule  H,  should 
agree  with  the  books  of  account  or  any  differences  should  be  refr* 
onciled-  Partnerships  reporting-to  the  Interstate  Commerca 
Commission  or  to  any  national,  State,  municipal,  or  other  public 
officer,  may  submit,  in  lieu  of  Schedule  H,  copies  of  their  balance! 
sheets  proscribed  by  said  Commission  or  State  and  municipal 
authorities,  as  at  the  beginning  and  end  of  the  taxable  year. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  current 
taxable  vear  does  not  agree  in  every. respect  witji  the  balance 
sheet  which  was  submitted  as  at  the  end  of  the  previous  taxable 
year,  the  difiereaccs  should  be  fully  explained. 
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SPECIFIC  INSTRUCTIONS 


fmt 


Th«  f ellewing  !iutructions  are  numbered  to  correspond  with  item  numberl  0  A  tht  first  pttgt  of  th*  Ntitfa 


1.  Grot!  receipt!  from  butineis  or  profesiton. — Enter  the 
'gross  receipts  from  sales  or  aervices,  lesa  any  discouots  or  allow- 
ances from  sale  pri(%  or  service  charge. 

2.  Cost  of  (oods  iold. — If  the-  production,  manufacture, 
purchase,  or  sale  of  merchandise  is  an  income-producing  factor 
in  the  trade  or  business,  inventories  of  merchandise  on  hand 
should  be  taken  at  the  beginning  and  end  of  the  taxable  year, 
which  may  be  valued  at  (a)  cost,  or  (6)  cost  or  market  which- 
ever is  lower.  The  basis  properly  adopted  for  the  first  year 
is  controlling,  and  &  change  can  be  made  only  after  permis- 
sion is  secured  from  the  Commissioner,  Application  for  per- 
mission to  change  the  basis  of  valuing  inventories  shall  be  made 
in  writing  and  filed  with  the  Commissioner  within  90  days  after 
the  beginning  of  the  taxable  year  in  which  it  is  desired  to  effect 
a  change.  Knter  the  letters  "C,"  or  "C  or  M,"  immediately 
before  the  amount  column,  if  theinventories  are  valued  at  either 
cost,  or  coat  or  market  whichever  is  lower,  and  explain  fuily 
in  answer  to  question  6  on  page  3  of  the  return  the  method  used. 

See  Regulations  111  with  respect  to  inventories  by  dealers  in 
fiecurities. 

If  the  partnership  elects  to  use  the  inventory  method  provided 
JD  section  22  (d),  there  should  be  filed  an  election  on  Form  970. 

Jnslalhnenl  sales. — If  tlie  installment  method  is  used,  attach 
to  the  return  a  schedule  showing  separately  for  the  years  1946, 
1947,  1948,  and  1949  the  following:  (a)  Gross  sales;  (6)  cost  of 
goods  sold;  (c)  gross  profits;  (J)  percentage  of  profits  to  gross 
eales;  (e)  amount  collected;  and  (/)  gross  profit  op  amouDt 
collected.     (See  section  44.) 

Farmer's  income  schedule. — It  the  partnership  operates  a  farm 
and  keeps  no  books  of  account,  or  keeps  books  on  -a  cash  basis, 
obtain  from  the  collector  and  attach  to  the  return.  Form  1040F, 
Schedule  of  Farm  Income  and  Expenses,  and  enter  the  net 
farm  income  as  Item  3  on  page  1  of  the  return.  If  the  farm 
books  of  account  are  kept  on  an  accrual  basis,  the  filing  of  Form 
1040F  is  optional. 

A  partnership  electing  to  include  in  gross  Income  amounts 
received  during  the  year  as  loans  from  the  Commodity  Credit 
Corporation  should  file  with  its  return  a  statement  showing  the 
details  of  such  loans.     (See  section  123.) 

4.  Income  (or  loss)  from  other  partnerships,  syndicates, 
pools,  etc. — Enter  the  partnership's  share  of  the  profits  (whether 
received  or  not)  or  of  the  losses  of  another  partnership,  except 
the  partnership's  distributive  share  of  another  partnership's 
capital  gains  or  losses,  which  should  be  reported  in  Schedule  G 
»nd  included  i[>  item  27  or  28.  If  the  taxable  year  on  the  basis 
of  which  the  partnership's  return  is  filed  does  not  coincide  with 
the  annual  accounting  period  of  the  other  partnership,  include 
ill  the  return  the  distributive  share  of  the  net  profits  (or  losses) 
for  the  accounting  period  of  such  partnership  eudiug  within  the 
jieriad  (or  which  the  return  is  filed, 

6.  Interest  on  tax-free  cofenant  bonds. — Enter  interest  on 
bonds  upon  which  a  Federal  income  tax  was  paid  at  the  source 
by  the  debtor  corporation,  if  an  ownership  certificate  on  Form 
1000  was  filed  with  the  interest  coupons.  The  tax  of  2  percent 
paid  at  the  source  on  such  interest  should  be  allocated  to  the 
partners  in  column  S,  Schedule  I. 

i.  Interest  on  GoTernment  obligations,  etc.— The  pro- 
portionate share  of  each  partner's  interest  and  dividends  from 
Government  obligations,  etc.,  should  be  considered  with  his 
individual  holdings  for  the  purpose  of  ascertaining  his  tax 
•liability  with  respect  to  such  income.  An  individual  partner 
who  does  not  elect  to  use  the  tax  table  or  to  take  the  standard 
deduction  is  entitled  for  the  purpose  of  the  normal  tax  to  a 
credit  against  his  net  income  of  his  proportionate  share  of  such 
•mounts  (not  in  excess  of  the  net  income  of  the  partnership)  of 
interest  (less  amortizable  bond  premium)  and  dividends  as  are 
received  by  the  partnership  from  such  obligations. 

Section  23  (v)  provides  for  the  deduction  of  amortizable  bond 
premium  by  the  owner  of  the  bond.  The  term  "bond"  means 
any  bond,  "debenture,  note,  or  certificate  or  other  evidence  of 
indebtedness,  issued  by  any  corporation  and  bearing  interest 
(including  any  like  obligation  issued  by  a  government  or  political 
subdivision  thereof),  with  interest  coujjous  or  in  registered  form, 
but  does  not  include  any  such  obligation  which  cdbstitutes  stock 
in  trade  of  the  partnership  or  any  such  obligation  of  a  kind  which 
would  properly  be  included  in  "the  inventory  if  on  hand  at  the 
close  of  the  taxable  year,  or  any  such  obligation  held  primarily 
for  sale  to  customers  in  the  ordinary  course  of  the  trade  or  busi- 
ness. 

Amortiiation  of  bond  premium  Is  mandatory  with  respect  to 
fully  tax-exempt  bonds.    lu  the  case  of  fully  taxable  bonds  aud 


partially  tax-exempt  bonds  the  Inttrest  on  which  U  sub]e«t 
only  to  surtax,  the  amortization  of  bond  premium  is  elective 
as  to  either  one  or  as  to  both.  Such  election  shall  bt  made  by 
the  partnership  bv  taking  a  deduction  for  the  bond  premium 
on  the  return  for  "the  first  taxable  year  to  which  the  election  l» 
to  be  applicable.  Attach  a  statement  abowisg  the  computation 
of  the  deduction. 

The  election  shall  apply  to  all  bonds  with  respect  to  whieli  It 
was  made  and  which  are  owned  by  the  partnership  at  the  begin* 
ning  of  the  first  taxable  year  to  which  the  election  applies,  and 
also  to  all  bonds  of  such  class  (or  classes)  thereafter  acquired. 
The  election  shall  be  binding  for  all  subsequent  taxable  yean, 
unless  upon  application  by  the  partnership,  the  Commijsioncc 
permits  the  partnership  to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortliable  pte» 
mium  for  the  taxable  year  is  an  adjustment  to  the  basis,  or 
adjusted  basis,  of  the  bond  but  no  deduction  is  allowable  oa 
account  of  such  amortizable  prcmiun).  In  the  case  of  a  fully 
taxable  bond,  the  amortizable  premium  is  both  an  adjustment  to 
the  basis,  or  adjusted  basis,  of  the  bond  and  also  a  deduction.  _  In 
the  case  of  a  partially  tax-exempt  bond,  the  amortizable  premium 
for  the  taxable  year  is  used  for  three  purposes:  (1)  As  an  adjust* 
ment  to  the  basis,  or  adjusted  basis;  (2)  as  a  deduction;  and  (3)  W 
a  reduction  of  the  credit  for  the  interest  on  the  bonds. 

8.  Rents.— Enter  the  gross  amount  received  or  accrued  »» the 
•rent  of  property.  Any  deductions  claimed  for  interest,  taxes, 
depreciation,  and  repairs  should  be  included  in  items  16, 17,  Vi, 
and  21,  respectively. 

If  property  or  crops  were  received  in  lieu  of  cash  rent,  report. 
the  income  as  though  the  rent  had  been  received  in  cash.  Crope 
received  as  rent  on  a  crop-share  basis  should  be  reported  as 
income  for  the  year  in  which  disposed  of,  unless  the  return  la 
made  on  the  accrual  basis. 

9.  Royalties. — Enter  the  gross  amcfOnt  received  or  aeeraed 
as  royalties.  If  a  deduction  is  claimed  on  account  of  depletion, 
it  should  be  Included  in  item  23.     (See  sections  23  (m)  and  Hi.) 

10.  Net  gain  (or  loss)  from  sale  or  exchange  of  properly  ether 
than  capittJ  assets. — Report  sales  or  exchanges  of  such  property 
in  Schedule  A,  and  enter  the  gain  or  loss  shown  OQ  line  3, 
Schedule  A.  (For  definition  of  "capital  assets,"  see  8peclSa 
Instructions  27-28.) 

11.  Dividends.- Enter  the  toUl  of  all  Uxable  -dlvidesde 
received  from  domestic  and  foreign  corporations,  except  divi« 
dends  on  share  accounts  in  Federal  savings  and  loan  associations 
in  case  of  shares  issued  prior  to  March  28,  1843,  which  ihouU 
be  included  in  item  7,  page  1, 

12.  Other  Income.— Enter  any  other  taxable  ioeom*  for' 
which  no  space  is  provided  elsewhere  on' page  1  of  the  return  and 
explain  its  nature,  using  a  separate  sheet  if  necessary  for  that 
purpose.  Include  taxable  income  from  annuities  and  insurance 
proceeds.  Amounts  received  as  an  annuity  under  an  annuity 
or  endowment  contract  shall  be  included  in  gross  income  to  the 
extent  of  3  percent  of  the  aggregate  premiums  or  consideration 
paid  for  such  annuity.  When  the  aggregate  of  the  amounts 
received  and  excluded  from  gross  income  in  this  year  and  in  prior, 
years  equals  the  aggregate  premiums  or  consideration  paia  for 
such  annuity,  the  entire  amount  received  thereafter  must  be 
included  in  gross  income.     (Section  22  (b)  (2).) 

14.  Salaries  and  wages. — Enter  all  salaries  and  wages  .not 
included  as  a  deduction  in  line  (c),  item  2,  except  compensation 
for  partners  which  shall  not  be  claimed  as  a  deduction  in  tUe 
item  or  elsewhere  on  the  return, 

15.  Rent. — Enter  rent  on  business  property  In  which  the  pafl- 
nefship  has  no  equity.  Do  not  include  rent  for  a  dwelling  ocsu* 
pied  by  any  partner  for  residential  purposes. 

IS.  Interest  on  Indebtedness. — Enter  Interest  on  business  lar 
debtedness  to  others.  Do  not  include  interest  on  capital 
invested  in  the  business  by  any  partner,  nor  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
the  interest  upon  which  is  wholly  exempt  from  taxation.  (For 
limitations  on  deductions  for  unpaid  expenses  and  interest,  see 
section  24  (c).)  Do  not  deduct  amounts  paid  or  accrued  on 
indel}tedness  incurred  or  continued  to  purchase  a  single  premium 
life  insurance  or  endowment  contract.  A  contract  shall  be 
considered  a  single  premium  life  insurance  or  endowment  con- 
tract, if  substantially  all  the  premiums  on  such  contract  are  paid 
within  a  period  of  4  years  from  the  date  on  which  the  contraicl  ia 
I  purcbasea. 
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17.  Taxes. — Enter  taxes  palil  on  biisinesii  property  or  incurred 
for  carrying  on  business.  Federal  import  duties  and  federal 
excise  and  &tanip  taxes  are  deductible  only  if  paid  or  incurred  in 
carrying  on  a  tra(ie  or  business,  or  in  the  production  or  collection 
of  income,  or  for  llie  management,  conservation^  or  niaiulen.ance 
of  property  lield  for  the  production  of  income.  Do  not  include 
taxes  assessed  against  local  l)encfits  lending  to  increase  tlie  value 
of  tile  property  assessed,  as  for  paving,  etc.,  Federal  income 
taxes,  nor  estale,  iniierilonce.^cgacy,  succession,  and  gift  taxes, 
nor  taxes  entered  in  column  9.  Scliedule  1.  Do  not  iiielude 
taxes  imposed  on  the  interest  of  tiie  partnership  as  stockholder 
of  a  corporation  which  are  paid  by  the  corporation  without 
reimbursement  from  tlic  partnership.  List  in  Schedule  B  eacii 
class  of  taxes  deducted. 

18.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 

theft. — Enter  losses  sustained  during  the  year,  if  arising  by  fire, 
»torm,  si)ip\\recl<,  or  other  casualty,  or  from  theft,  and  not  com- 
pensated for  by  insurance  or  otherwise.     (See  section  23  (e).) 

Attach  a  schedule  set  ting  forth  a  descript  ion  of  the  property,  date 
acquired,  cost,  subsequent  improvement.-^,  depreciation  allowable 
•iiite  acquisition,  insurance,  salvage  value,  and  deductible  loss. 

19.  Bad  debts. — Bad  debts  may  be  deducted  either  (1)  when 
they  become  wholly  or  partially  worthies.';,  or  (2)  by  a  reasonaljle 
a'ddition  to  a  reserve.  No  eiiange  of  method  is  allowed  without 
permission  of  the  Commissioner.  (See  Instructions  27-28  regard- 
ing nonbusiness  debts.) 

20.  Depreclalion, — A  reasonable  allowance  for  thfe  exhaustion, 
wear  and  tear,  and  obsolescence  of  (1)  property  used  in  the  trade 
or  business  or  (2)  property  held  for  production  of  income  may  be 
deducted.  If  the  property  was  acquired  by  purchase  on  .or 
after  March  1,  1913,  the  amount  of  depreciation  should  be  deter- 
mined upon  the  basis  of  the  original  cost  (not  replacement  cost) 
of  the  property,  and  the  probable  number  of  years  remaining  of 
its  expected  useful  life.  In  case  the  property  was  purchased  prior 
to  March  1,  1913,  the  amount  of  depreciation  will  be  determined 
in  the  same  manner,  except  that  it  will  be  computed  on  its 
original  cost,  less  depreciation  sustained  prior  to  March  1,  1913, 
or  its  fair  mari;et  value  as  of  that  date,  whichever  is  greater. 
The  capital  sum  to  be  recovered  should  be  charged  off  ratably 
over  the  useful  life_of  the  property.  Whatever  plan  or  method 
of  apportionment  is  adopted  must  be  reasonable  and  must  have 
due  regard  to  operating  conditions  tiuring  the  taxable  year  and 
should  be  described  in  the  return.  Stocks,  bonds,  and  like 
eeeuritiea  are  Dot  subject  to  depreciation  within  the  meaning  .of 
the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  D.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  it  is  computed.  L^nd 
values  or  cost  must  not  be  included  in  this  schedule,  and  where 
land  and  buildings  were  purchased  for  a  lump  sum;  the  cost  of 
the  building  subject  tc  depreciation  must  be  established.  The 
adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts 
as  reflected  on  the  books  of  the  partnership.  (See  sections  23  (1) 
and  114.J 

21.  Repairs. — Enter  the  cost  of  incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent  im- 
provements or  betterments  which  increase  the  \alue  of  the  prop- 
erty are  chargeable  to  capital  account.  Expenditures  for  restor- 
ing or  replacing  property  are  not  deductible,  since  such  expendi- 
tures are  chargeable  to  capital  accounts  or  to  depreciation  reserve 
depending  on  how  depreciation  is  charged  on  the  books 'of  the 
partnership. 

22.  Amortization  of  emergency  facilities. — Partnerships  (pro- 
vided an  election  is  made  as  prescribed  in  section  124  (b))  are 
entitled  to  a  deduction  wiili  respect  to  the  amortization  of  the 
adjusted  basis  (for  determining  gain)  of  an  emergency  facility 
based  on  a  period  of  si>;ty  months.  A  statement  of  the  pertinent 
facts  should  be  filed  witli  tlie  partnerslrip's  election  to  lake 
amortization  deduction  with  respect  to  such  facility.  (See  sec- 
tion 124  and  regulations  issued  thereunder.) 

23.  Depletion  of  mines,  o^l  and  gas  welU,  limber,  etc. — If  a 

deduction  is  claimed  on  account  of  depletion,  procure  from  the 
collector  Form  M  (mines  and  other  natural  deposits).  Form  O 
(oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  return. 
If  complete  valTiation  data  have  been  filed  with  questionnaire 
in  previous  years,  then  file  with  return  information  necessary 
to  bring  depletion  schedule  up  to  date,  setting  forth,  in  full, 
statement  of  all  transactions,  bearing  on  deductions  from  or 
additions  to  value  of  physical  assets  during  the  taxable  year  with 
explanation  of  how  depletion  deduction  for  the  taxable  year  has 
been  determined.  (See  sections  23  (ffi)  and  114.) 
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24.  Other  deductions  authorized  by  law.— Enter  any  other 

authorized  deductions  for  which  no  space  Is  provided  elsewher* 
on  page  I  of  the  return.  Do  not  deduct  losses  incurred  jn  trans> 
actions  which  were  neither  connected  with  the  trade  or  business 
nor  entered  into  for  profit.  No  deduction  is  allowable  for  the> 
amount  of  luiy  item  or  part  thereof  allocable  l:oa  class  of  exempt' 
ificome.  oilier  than  interest.  Items  directly  attributable  to 
such  exempt  income  shall  be  allocated  thereto,  and  items  directly 
attributable  to  any  class  of  taxable  income  shall  "he  allocated 
to  such  taxable  income.  If  an  item  is  directly  attributable  both 
to  taxable  income  and  exempt  income,  a  reasonable  proportion 
thereof,  determined  in  the  light  of  all  the  facts  and  circumstance* 
ill  each  case,  shall  be  allocated  to  each.  Apportionments  mi48b 
in  all  cases  be  reasonable.  A  partnership  receiving  any  exempt 
income,  other  than  interest,  or  holding  any  properly  or  engaging 
in  any  activity  the  income  from  which  is  exempt  shall  submit 
with  its  return  as  a  part  Ihtreof  an  itemized  statement,  in  detailj. 
eliowing  (1)  the  amount  of  each  class  of  exempt  income,  anti 
(2)  the  amount  of  expense  items  allocated  to  each  such  class  (th« 
amount  allocaled  by  apportionment  being  shown  separately). 
Deductions  for  charitable  contributions  are  not  allowable  to  XB9 
partnership.     (See  Instruction  for  Schedule  I.) 

27-28.  Net  short-term  and  net  long-term  capita)  (aini  and 
losses. — Report  sales  or  exchanges  of  capital  assets  in  Schedul*. 
G,  and  enter  the  net  short-terin  capital  gain  or  loss  as  item  27« 
and  the  net  long-term  capital  gain  or  loss  as  item  28. 

"Capilal  atsels"  defined. — The  term  "capital  assets"  means- 
All  property  held  by  the  partnership  (whether  or  not  connectod 
with  the  trade  or  business)  but  does  NOT  incliide — 

(a)  stock  in  trade  or  other  property  of  a  kind  properly  lo* 
cludible  in  the  inventory  if  on  band  at  the  close  of  tb* 
taxable  year; 

(fc)  property  held  by  the  partnership  primarily  for  sale  to  euf< 
ton'iers  in  the  ordinary  course  of  the  trade  or  busineu{ 

(c)  property  used  in  the  trade  or  business  of  a  character 
which  is  subject  to  the  allowance  for  depreciation  pro- 
vided in  section  23  (1); 

(li)  real  property  used  in  the  trade  or  business  of  tbt  partner- 
ship; 

(c)  an  obligation  of  the  U.  S.  or  any  of  its  possessions  or 
of  a  State  or  Territory,  or  of  any  political  subdivisioa 
thereoSvor  of  the  District  of  Columbia,  issued  «n  or 
after  Aurch  1,  1941,  on  a  discount  basis  and  payable 
without  interest  at  a  fixed  maturity  date  not  exceedios 
one  year  from  the  date  of  issue. 

A  capital  gain  dividend,  %s  defined  in  section  362  (relating  to 
tax  on  regulated  investment  companies)  shall  be  treated  by  the 
shareholder  as  gains  from  the  sale  or  exchange  of  capital  asset* 
held  for  more  than  6  months.  _  ^. 

Subsections  (j)  and  (k)  of  section  117,  in  effect,  provide  that 
net  gains  from  all  transactions  covered  by  these  subsections 
shall  be  treated  as  long-term  capital  gains;  but  net  losses  shall 
be  treated  as  ordinary  losses.  Thus,  in  the  event  of  a  net  gain, 
all  these  transactions  should  be  entered  in  the  "long-term  capital 
gains  and  losses"  portion  of  Schedule  G.  ,In  the  eventof  a  net 
loss,  all  these  transactions  should  be  entered  in  Schedule  A.. 
Each  partner  should  be  advised  of  gains  and  losses  from  such* 
transactions  in  order  that  they  may  be  aggregat,ed  with  other 
gains  and  losses  from  like  transactions  to  determine  whether  he 
is  entitled  to  the  benefits  of  subsections  (j)  and  (k)  of  sectioa 
117  in  making  hi.s  individual  income  tax  return. 

Even  though  the  law  excludes  depreciable  and  real  propertlei 
used  in  the  trade  orbusinessfromthedefinition  of  "capital  asset*" 
under  section  117  (a),  section  117  (j)  provides  that  gains  and 
losses  from  sales  and  exchanges  of  such  properties  plus  gains  and 
losses  from  compulsory  or  involuntary  conversions,  shall  be  con- 
sidered as  gains  and  losses  from  the  sale  or  exchange  of  capital 
assets  in  the  event  the  gains  exceed  the  losses  from  all  such  trans- 
actions. In  order  to  qualify  undereubsection  (j),  the  depreciable 
and  real  properties  used  in  the  trade  or  business  must  (a)  have 
been  held  for  more  than  6  months,  and  (6)  not  held  primarily  for 
sale  to  customers  in  the  ordinary  course  of  the  trade  or  business, 
nor  properly  includible  in  inventory  if  on  hand  at  the  close  of  the 
taxable  .vear.  Section  117  (k)  provides  that  in  order  to  elect  the 
special  treatment  under  section  117  (j)  for  gains  or  losaea 
from  the  cutting  of  timber^  partnerships  must  (a)  own  the 
timber  which  is  cut,  or  (6)  have  a  contract  right  to  cut  the 
timber  on  the  property  of  another,  or  (c)  upon  disposal  of 
timber  under  contract,  retain  an  economic  interest  in  such 
timber. 

Kind  of  properly  Itsfed.— State  following  facts:  (a)  For  real 
estate,  location  and  description  of  land  and  improvements;  (6)  for 
bonds  or  other  evidences  of  indebtediness,  name  of  issuing  cor- 
poration, particular  issue,  denomination  and  amount;  and 
(c)  for  stocks,  name  of  corporation,  class  of  stock;  nunAer  of 
shares,  and  capital  changes  affecting  basic  (including  nontaxable 
distributions). 
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Batu.—In  deUnnintng  g»tn  or  loe»  in  ease  of  pijoperty  se- 
quired  after  February  28,  1913,  use  cost,  except  aa  otherwise 
provided-in  section  113.  In  determining  GAIN  in  case  of  prop- 
erty acquired  before  March  1,  1913,  use  the  cost  or  the  ^air 
market  value  as  of  March  i,  1913,  adjusted  aa  provided  in  sec- 
tion 113  (W,  whichever  is  greater,  but  in  •determining  LOSS 
use  cost  so  adjusted. 

Losses  on  securities  heeoming  worthless. — If  (a)  shares  of 
stock  become  worthless  during  the  year,  or  (6)  corporate  secu- 
rities  with  interest  coupons  or  in  registered  form  become  worth- 
less during  the  year,  and  are  capital  assets,  the  loss  therefrom 
shall  te  considered  as  from  the  sale  or  exchange  of  capital 
assets  as  of  the  last  day  of  such  taxable  year. 

Nonbusiness  debts. — If  a  debt,  other  than  (o)  a  debt  evi- 
denced by  a  corporate  security  with  interest  coupons  or  in 
registered  form  and  (6)  a  debt  the  loss  from  the  worthlessness  of 
which  ts  incurred  in  the  trade  or  business,  becomes  totally  worth- 
less within  the  taxable  year,  the  loss  resulting  therefrom  shall  bo 
considered  a  loss  from  the  ."lale  or  exchange,  during  the  taxable 
year,  of  a  capital  asset  held  for  not  more  than  6  months.  Enter 
such  loss  in  column  6  (and  describe  in  column  1)  of  the  short- 
t6rm  capital  gains  and  losses  portion  of  Schedule  G. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  gains  and  losses  from  the  sale  or  exchange  of 
capital  assets  held  for  6  months  or  less;  the  phrase  "long-term" 
to  capital  assets  held  for  more  than  6  months. 

Lin^itation  on  capital  losses. — Losses  from  sales  or  exchanges 
of  capital  assets  are  allowable  to  individual  taxpayers  only  to  the 
extent  of  <1)  current  year  gains  from  such  sales  or  exchanges  plus 
(2)  the  smaller  of  either  the  net  income  of  the  current  year  (or 
adjusted  gross  income  if  tax  table  is  used)  computed  without 
regard  to  capital  gains  and  losses,  or  $1,000.  However,  in  the 
case  of  an  individual  taxpayer,  A  net  capital  loss  aa  defined  in 
■ection  117  (a)  (11)  may  be  carried  over  to  each  of  the  five  suc- 
ceeding taxable  years  and  treated  as  a  short-term  capital  loss  to 
the  extent  hot  allowed  as  a  deduction  against  any  net  capital 
gains  of  any  taxable  years  intervening  between  the  taxable 
year  in  which  the  net  capital  loss  was  sustained  and  the  taxable 
year  to  which  carried.  A  partnership  is  not  allowed  the  benefits 
of  a  capital  loss  carry-over. 

"Wash  sales"  losses.— Loss  from  sale  or  other  disposition  of 
■tock  or  securities  cannot  be  deducted  (unless  sustained  in  con- 
nection with  the  taxpayer's  trade  or  business) ,  if,  within  30  days 
before  or  after  the  date  of  sale  or  other  disposition,  the  taxpayer 
has  acquired  (by  purchase  or  by  an  exchange  upon  which  the 
entire  amount  of  gain  or  loss  was  recognised  by  law),  or  has 
entered  into  a  contract  or  option  to  acquire,  substantially 
identical  stock  or  securities. 

Losses  in  transactions  between  certain  persons. — No  deduction 
shall  be  allowed  in  respect  of  losses  from  sales  or  exchanges  of 
property,  directly  or  indirectly — 

A.  Between  members  of  a  family,  which  is  defined  for  the 
purpose  of  this  paragraph  to  include  only  the  taxpayer's 
brothers  and  sisters  (whether  by  the  whole  or  half  blood), 
spouse,  ancestors,  and  lineal  descendants; 

B.  Except  in  the  case  of  distributions  In  liquidation,  be- 
tween an  individual  and  a  corporation  more  than  50  percent 
in  value  of  the  outstanding  stock  of  which  is  owned,  directly 
or  indirectly,  by  pr  for  such  individual; 

C.  Between  a  grantor  and  a  fiduciary  of  any  trust;  or 

D.  Between  a  fiduciary  of  a  trust  and  a  beneficiary  of 
such  trust. 

For  the  purposes  of  determining  ownership  of  stock  in  applying 
this  paragraph,  see  section  24  (b)  (2). 

Schedule  I — Partners'  shares  of  income  and  credits. — Enter 
the  names  and  addresses  of  the  partners  on  lines  (a),  (b),  (c), 
etc.,  in  column  1,  Schedule  I,  and  extend  in  the  proper  columns 
each  partner's  share  of  income,  whether  distributed  or  not,  and 


credits.  Schediile  t  thotdil  shov  eonptetk  Infomutlon  witk 
respect  to  all  the  persons  who  were  members  of  the  partnership^ 
syndicate,  group,  etc.,  during  any  portion  of  the  taxable  year. 
■fhe  percentage  of  time  devoted  to  the  business  by  each  partner 
must  be  shown  in  column  2.  Although  the  partnership  is  Doi 
subject  to  income  tax,  the 'members  thereof  are  liable  fpr  incoiM 
tax  in  their  individual  capacity  and  are  taxable  upon  their  dis> 
tributive  shares  of  the  income  of  the  partnership,  whether  dis- 
tributed or  not,  and  each  is  required  to  include  his  proportional* 
share  in  his  individual  return.  Each  partner  should  be  advised 
by  the  partnership  of  his  proportionate  share  of  the  income 
and  creoits  as  shown  in  Schedule  I  of  the  partnership  return. 

Charitable  contributions. — No  deduction  for  charitable  contii* 
butions  is  allowable  in  computing  the  net  income,  of  a  partners 
ship,  but  each  partner  shall  be  considered  as  having  mad* 
payment,  within  his  taxable  year,  of  his  distributive  portion  of 
any  contribution  or  gift  of  the  character  described  m  sectioo 
23  (o),  payment  of  which  was  made  by  the  parttaership  within 
its  taxable  year.  Enter  in  Schedule  F  contributions  or  gift* 
payment  of  which  was  made  within  the  taxable  year  to  or  for 
the  use  of:  (a)  The  United  States,  any  State,  Territory,  or  any 
political  subdivision  thereof,  or  the  District  of  Columbia,  or  any 
possession  of  the  United  States,  for  exclusively  public  purposes; 
\b)  a  corporation,  trust,  or  community  chest,  fund,  or  foundftp 
tion,  created  or  organized  in  the  United  States  or  in  any  posses 
sion  thereof  or  under  the  law  of  the  United  States  or  of  any  8tat» 
or  Territory  or  of  any  possession  of  the  United  States,  organised 
and  .operated  exclusively  for  religious,  charitable,  smentifie, 
literary,  or  educational  purposes,  or  for  the  prevention  of  cruelty 
to  children  or  animals,  no  part  of  the  net  earnings  of  which  inure* 
to  the  benefit  of  any  private  shareholder  or  individual,  and  n* 
substantial  part  of  the  activities  of  which  is  carrying  on  propa^ 
ganda,  or  otherwise  attempting,  to  influence  legislation;  (c)  th* 
special  fund  fpr  vocational  rehabilitation  authorized  by  section  12 
of  the  World  War  Veterans'  Act,  1924;  (d)  posts  or  organisation* 
of  war  veterans,  or  auxiliary  units  or  societies  of  any  such  posts 
or  organizations,  if  such  posts,  organizations,  units,  or  societies 
are  organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inures  to  the  benefit  of  any  private 
shareholder  or  individual;  or  (e)  a  domestic  fraterosi  society, 
order,  or  association,  operating  under  the  lodge  system,  but  only 
if  such  contributions  or  gifts  are  to  be  used  exclusively  for 
religious,  charitable,  scientific,  literary,  or  educational  purposes, 
or  for  the  prevention  of  cruelty  to  children  or  animals.  •  Allocat* 
each  partner's  share  in  such  contributions  or  gifts  in  c<dumn  7, 
Schedule  L 

Credit  for  taxes. — If  interest  was  received  on  tax-free  covenant 
bonds  in  connection  with  which  an  ownership  certificate  on  Form 
1000  was  filed,  the- Federal  income  tax  of  2  percent  paid  at  th« 
source  on  such  interest  should  be  allocated  to  the  partnen  IB 
column  8,  Schedule  I. 

If  income  and  profits  taxes  paid  to  a  foreign  country  or  » 
possession  of  the  United  States  are  entered  in  column  9, 
Schedule  I,  submit  Form  1118  w"ith  the  partnership  return  with 
a  receipt  for  each  such  tax  pa^unent.  In  case  the  amount 
entered  in  column  9  includes,  foreign  taxes  accrued  but  not  paid, 
attach  to  the  form  a  certified  copy  of  the  return  on  which  the 
taxes  were  based.  The  Commissioner  may  require  the  partners 
or  members  to  give  a  bond  on  Form  1 117  for  the  payment  of  any 
additional  tax  found  due  if  the  foreign  tax  when  paid  diSens  fron 
'the  amount  claimed. 

Net  operating  loss  deduction. — The  benefit  of  the  deduction  fop 
net  operating  losses  provided  by  section  23  (s)  shall  not  be 
allowed  to  a  partnership.  In  computing  his  own  net  operating 
loss  or  his  own  net  income  for  any  taxable  year  for  the  purposes 
of  the  computations  required  by  section  122,  however,  eacb 
partner  shall  take  into  account  the  income  and  losses  of  tha 
partnership  in  accordance  with  sections  182  to  188,  inclusive 
with  certain  exceptions  and  limitations,  (See  sectioo  89,18^l 
of  Regulations  Ul.) 
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LETTER  OF  TRANSMITTAL 


Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue, 

Washington,  D.  C,  October  29,  1953. 

Sir:  In  accordance  with  the  provisions  of  section  63  of  the  Internal 
Revenue  Code,  requiring  the  pubhcation  annually  of  statistics  with 
respect  to  the  operation  of  the  Federal  income,  war-profits,  and  excess 
profits  tax  laws,  I  have  the  honor  to  transmit  herewith  a  report 
entitled  "Statistics  of  Income  for  1949,  Part  2,"  presenting  data 
relative  to  income,  deductions,  assets,  liabilities,  exemptions,  credits, 
tax  liability,  and  dividends  paid,  as  reported  on  corporation  income 
tax  returns  and  personal  holding  company  returns  for  1949  filed 
during  1950.  There  is  also  included  a  historical  presentation  of  the 
income  and  of  the  tax  liability  reported  by  corporations  for  the  years 
1909  through  1949,  and  a  synopsis  of  corporation  income  and  profits 
tax  credits,  rates,  and  other  provisions  of  the  Federal  tax  laws  affecting 
the  comparability  of  historical  data  in  this  report. 
Respectfully, 

T.  Coleman  Andrews, 
Commissioner  oj  Internal  Revenue. 
Hon.  G.  M.  Humphrey, 

Secretary  oj  the  Treasury. 
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STATISTICS  OF  INCOME  FOR  1949— PART  2 

CORPORATION  INCOME  TAX  RETURNS  AND  PERSONAL  HOLDING 
COMPANY  RETURNS 

INTRODUCTION 

This  report,  presenting  data  for  1949  tabulated  from  corporation 
income  tax  returns,  Form  1120;  life  insurance  company  income  tax 
returns,  Form  1120L;  mutual  insurance  company  income  tax  returns, 
Form  1120M;  and  personal  holding  company  returns.  Form  1120H, 
is  prepared  in  accordance  with  section  63  of  the  Internal  Revenue 
Code,  which  provides  for  the  publication  annually  of  statistics  with 
respect  to  the  operation  of  the  income,  war-profits,  and  excess  profits 
tax  laws. 

The  amounts  reported  as  income,  deductions,  assets,  liabilities, 
exemptions,  credits,  Federal  tax  liability,  and  dividends  paid  are 
shown  in  aggregate  and  for  various  classifications  of  corporations 
and  of  income.  Facsimiles  of  the  return  forms  from  which  the  data 
are  tabulated  and  to  which  references  are  made  throughout  this 
volume  are  also  shown. 

Historical  data  pertaining  to  income  and  profits  tax  returns  for 
1909  through  1949  are  presented,  with  a  resume  of  the  information 
available  for  1926-49  in  the  Source  Book,  a  volume  of  data  supple- 
mentary to  the  published  reports.  Statistics  of  Income.  There  is 
also  a  synopsis  of  corporation  income  and  profits  tax  credits,  rates, 
and  other  provisions  of  the  Federal  tax  laws  affecting  the  compara- 
bility of  historical  data  in  this  report. 

Certain  of  the  more  significant  data  for  1949  contained  herein  were 
made  public  previously  in  a  preliminary  report  issued  as  of  May  20, 
1952,  and  in  two  press  releases  dated  April  3,  1952,  and  June  20,  1952. 

CORPORATION  INCOME  TAX  RETURNS  (FORMS  1120,  1120L,  AND  1120M) 

SUMMARY  DATA 

The  number  of  corporation  income  tax  returns  for  1949  is  649,957, 
of  which  384,772  show  net  mcome  of  $30,576,517,000,  while  230,070 
show  deficit  of  $2,381,680,000  and  35,115  have  no  income  data 
(inactive  corporations) . 

The  income  tax  liability  reported  on  these  returns  is  $9,817,308,000, 
representing  a  decrease  of  18  percent  as  compared  with  the  total  for 
1948.  The  amount  of  income  tax  does  not  take  into  account  any 
credit  claimed  for  income  and  profits  taxes  paid  to  a  foreign  country 
or  United  States  possession. 
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A  comparison  of  the  1949  returns  with  the  1948  returns  is  provided 
in  the  following  summary: 

Corporation  returns,^  1949  and  1948:  Summary  data 

[Money  figures  in  thousands  of  dollars] 


1949 

1948 

Increase  or 
decrease  (— ) 

Number  or 
amount 

Per- 
cent 

Total  number  of  returns 

649, 957 

630, 670 

19,287 

3 

Ketums  with  net  income:  * 

384, 772 

30,  576, 517 

9, 817, 308 

395, 860 
36,  273,  250 
11, 920,  260 

-11, 088 
-5, 696, 733 
-2, 102, 952 

-3 

Net  income '              

-16 

Income  tax '-_  

-18 

Eetums  with  no  net  income:  * 

230, 070 
2, 381, 680 

198, 383 
1, 848,  226 

31, 687 
533, 454 

16 

Deficit" - - - - - 

29 

Number  of  returns  of  inactive  corporations 

35, 115 

36,427 

-1,312 

-4 

For  footnotes,  see  pp.  35-37. 


Allowance  of  the  net  operating  loss  deduction  reduced  the  net 
income  for  tax  computation  by  $196,304,000  on  39,709  returns  filed 
for  1949  as  compared  with  $203,835,000  on  36,197  returns  filed  for 
1948.     See  note  27,  page  36. 


RETURNS  INCLUDED 


The  data  presented  in  this  section  are  from  returns  for  the  calendar 
year  ending  December  31,  1949,  a  fiscal  year  ending  within  the  period 
July  1949  through  June  1950,  and  a  part  year  with  the  greater  portion 
of  the  accounting  period  in  1949. 

The  data  are  tabulated  from  corporation  income  tax  returns.  Form 
1120;  life  insurance  company  income  tax  returns.  Form  1120L;  and 
mutual  insurance  company  income  tax  returns,  Form  1120M.  In- 
cluded for  this  purpose  in  addition  to  returns  filed  by  domestic  cor- 
porations are  the  returns  filed  by  foreign  corporations  engaged  in 
business  within  the  United  States.  The  statistics  are  compiled  from 
the  returns  as  filed,  prior  to  revisions  that  may  be  made  as  a  result 
of  audit  by  the  Internal  Revenue  Service  and  prior  to  changes  which 
may  result  from  carrybacks  after  the  returns  were  filed. 

There  are  excluded  from  this  report  data  pertaining  to  amended 
returns,  tentative  returns,  and  the  returns  of  nonresident  foreign 
corporations  (those  not  engaged  in  trade  or  business  within  the 
United  States  who  file  on  Form  1120NB). 


COMPARABILITY  OF  DATA 


The  provisions  of  the  Internal  Revenue  Code  as  amended  by  the 
Revenue  Act  of  1945  continue  in  effect  for  the  calendar  year  1949 
and  fiscal  years  ending  in  the  period  July  1949  thi-ough  June  1950. 
Accordingly,  the  data  for  1949  are  generally  comparable  with  those 
for  1948. 
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CLASSIFICATIONS,  TEXT  TABLES,  AND  DESCRIPTION  OF  BASIC  TABLES 

Data  are  shown  for  the  649,957  corporation  returns  in  aggregate, 
and  segregated  by  one  or  more  of  the  following  classifications ?  Active 
and  inactive  corporations;  returns  with  net  income  and  returns  with 
no  net  income;  States  and  Territories;  industrial  divisions  and  groups; 
returns  with  balance  sheets  and  returns  with  no  balance  sheets;  total 
assets  classes;  type  of  tax  liability;  net  income  and  deficit  classes. 
There  are  also  separate  tabulations  for  consolidated  returns,  fiscal 
year  returns,  and  part  year  returns,  all  of  which  are  included  in  the 
tabulations  pertaining  to  Form  1120  throughout  this  report. 

The  classifications  are  described  in  the  following  paragraphs,  which 
also  enumerate  the  items  tabulated  for  returns  in  each  classification: 

Active  and  inactive  corporations. — Returns  for  active  corporations 
show  income  data;  those  for  inactive  corporations  show  no  data. 
The  returns  for  inactive  corporations  are  filed  in  accordance  with  the 
regulation  that  a  corporation  having  an  existence  during  any  portion 
of  a  taxable  year  is  required  to  make  a  return. 

The  data  presented  in  this  report  are  tabulated  from  the  614,842 
returns  of  active  corporations,  except  as  indicated  in  the  following 
paragraph  pertaining  to  the  number  of  returns. 

The  35,115  returns  of  inactive  corporations  for  1949  are  segregated 
by  the  nine  industrial  divisions  in  the  text  table  on  page  5,  which 
shows  also  the  percent  of  inactive  corporations  to  the  division  total. 
The  returns  of  inactive  corporations  are  also  included  in  the  total 
number  of  returns,  segregated  by  States  and  Territories,  in  basic 
table  1,  pages  68-69;  in  the  total  number,  by  major  and  minor  indus- 
trial groups,  in  basic  table  2,  pages  70-79;  and  in  the  total  number  of 
returns  with  no  net  income  in  basic  table  8,  page  328.  The  total 
number  of  fiscal  year  returns  in  the  text  table  on  page  15  includes 
5,918  fiscal  year  returns  of  inactive  corporations.  For  the  number 
of  returns  of  inactive  corporations  for  prior  years,  see  note  2,  page  409. 

Returns  with  net  income  and  returns  with  no  net  income. — This  clas- 
sification is  based  on  the  existence  or  nonexistence  of  an  amount  of 
net  income  for  the  current  year.  Net  income  is  the  difference  between 
the  total  income  and  the  total  deductions  as  reported  on  the  return, 
exclusive  of  the  net  operating  loss  deduction.  Returns  with  total 
deductions  (exclusive  of  net  operating  loss  deduction)  equal  to  or 
exceeding  total  income  are  included  in  returns  with  no  net  income. 

The  returns  of  active  corporations  for  1949  are  segregated  by 
returns  with  net  income  and  returns  with  no  net  income  for  all  tabula- 
tions in  this  report  except  the  one  on  page  7.  Of  the  614,842  returns 
of  active  corporations,  384,772  are  returns  with  net  income,  and 
230,070  are  returns  with  no  net  income. 

States  and  Territories. — This  geographic  distribution  covers  the  48 
States,  the  District  of  Columbia,  and  the  Territories  of  Alaska  and 
Hawaii. 

The  data,  although  tabulated  by  States  and  Territories  in  which 
the  returns  are  filed,  do  not  represent  what  may  be  called  the  geo- 
graphic distribution  of  uicome.  Returns  filed  in  a  State  may  not  be 
a  coinplete  coverage  of  all  corporations  whose  principal  place  of  busi- 
ness is  located  therein.  Conversely,  a  tabulation  for  a  given  State 
may  include  data  from  returns  of  corporations  having  their  principal 
place  of  business  in  another  State.  A  corporation  may  file  an  income 
tax  return  either  in  the  collection  district  in  which  it  has  its  principal 
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place  of  business  or  in  the  collection  district  in  which  it  has  its  principal 
office  or  agency.  There  is  no  way  of  ascertaining  from  income  tax 
retm-ns  the  amount  of  income  originatmg  in  a  specific  State  or  the 
amount  of  tax  paid  thereon. 

The  649,957  returns  of  active  and  inactive  corporations  are  seg- 
regated geographically  in  basic  table  1,  pages  68-69.  This  table 
presents,  for  the  384,772  returns  with  net  income  and  the  230,070 
returns  with  no  net  income,  net  income  or  deficit,  and  dividends  paid 
in  cash  and  assets  other  than  the  corporation's  own  stock.  There  is 
also  shown,  for  returns  with  net  income,  the  income  tax.  The  number 
of  returns  of  inactive  corporations  filed  in  any  State  or  Territory  may 
be  obtained  by  deducting  the  sum  of  the  returns  with  net  income  and 
the  returns  with  no  net  income  from  the  total  number  of  returns. 

A  description  of  the  items  will  be  foimd  in  the  footnotes  as  indicated 
on  table  1.  The  comparability  of  data  distributed  geographically  is 
discussed  on  page  47,  and  historical  data  so  distributed  are  presented 
on  pages  373-383._ 

Industrial  divisions  and  groups. — The  industrial  classification  con- 
sists of  9  divisions,  65  major  groups,  and  223  minor  groups,  based  on 
the  Standard  Industrial  Classification,  issued  by  the  Division  of 
Statistical  Standards,  Bureau  of  the  Budget,  Executive  Office  of  the 
President.  Since  the  Standard  Industrial  Classification  is  designed 
on  an  establishment  basis,  it  was  necessary  to  reduce  greatly  the 
number  of  groups  and  to  make  changes  in  the  contents  of  the  groups 
in  order  to  adapt  the  Standard  Classffication  to  the  corporation 
income  tax  returns  which  are  filed  on  an  ownership  basis. 

The  industrial  classification  is  based  on  the  business  activity  re- 
ported on  the  return.  When  multiple  businesses  are  reported  on  a 
return,  the  classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total  receipts.  There- 
fore, the  industrial  groups  do  not  reflect  pure  industry  classifications. 

The  only  change  in  the  industrial  classification  for  1949  as  compared 
with  1948  is  that  there  is  an  additional  minor  group,  "Jewelry  stores," 
within  the  major  group  "Other  retail  trade."  For  1948  "Jewelry 
stores"  was  included  in  the  minor  group  "Other  retail  stores." 

In  the  following  table,  the  649,957  retiu-ns  are  classified  by  the  nine 
industrial  divisions,  as  are  also  the  384,772  returns  with  net  income, 
the  230,070  returns  with  no  net  income,  and  the  35,115  returns  of 
inactive  corporations.  The  number  of  returns  is  shown  for  each 
division.  For  returns  with  net  income,  there  are  shown  the  number 
of  returns,  percent  of  division  total,  total  compiled  receipts,  net 
income,  and  income  tax;  for  returns  with  no  net  income,  the  number, 
percent  of  division  total,  total  compiled  receipts,  and  deficit;  and  for 
inactive  corporations,  the  number  and  percent  of  division  total. 
The  items  are  described  in  footnotes  as  indicated  on  the  table. 
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Corporation  returns,^  1949,  by  industrial  divisions,  for  returns  with  net  income  and 
returns  with  no  net  income:  Number  of  returns,  percentages,  total  compiled  re^ 
ceipts,  net  income  or  deficit;  and,  for  returns  with  net  income,  the  income  tax;  also, 
for  inactive  corporations:  Number  of  returns  and  percentages 

[Money  figures  in  thousands  of  dollars] 


Industrial  divisions  * 


Total 
number 

of 
returns 


Returns  with  net  income  ' 


Number 


Percent  of 

division 

total 


Total  com- 
piled re- 
ceipts s 


Net  in- 
come ' 


Income 
tax* 


All  industrial  divisions 

Agriculture,  forestry,  and  fishery 

Mining  and  quarrying 

Construction 

Manufacturing 

Public  utilities 

Trade 

Finance,    insurance,   real   estate,    and 

lessors  of  real  property 

Services 

Nature  of  business  not  allocable 


649, 957 
8,362 
11,029 
27, 041 

120,  502 
27,  450 

207, 953 

174,  057 
57,  533 
16, 030 


384,  772 
4,312 
4,766 
16,  290 
68,  317 
14,810 
129, 320 

116,  587 

29,  468 

902 


59.20 
51.57 
43.21 
60.24 
56.69 
53.95 
62.19 

66.98 

51.22 

5.63 


350,168,722 
1,616,005 
5,  863,  422 
8, 676, 131 

167,  534,  041 
26, 199,  477 

116,  457, 145 

16, 182,  500 

7,  556,  431 

83,  570 


30,  576,  517 

209,  591 

804,  561 

591,  250 

15,342,017 

3,  024, 043 

4, 387,  406 

5,  525,  919 

682,  310 

9, 420 


9, 817,  308 

66,  637 

267,  682 

200, 106 

5,  497,  255 

1,  056, 198 

1, 492,  595 

1, 010, 379 

223,  745 

2,711 


Industrial  divisions  ♦ 


All  industrial  divisions 

Agriculture,  forestry,  and  fishery 

Mining  and  quarrying 

Construction 

Manufacturing 

Public  utilities 

Trade 

Finance,    insurance,    real   estate,    and 

lessors  of  real  property 

Services 

Nature  of  business  not  allocable 


Returns  with  no  net  income  ' 


Number 


230,  070 
3,694 
4,385 
9,456 
48, 953 
11, 098 
74,  705 

49,  690 
24,  510 
3,579 


Percent 
of  divi- 
sion 
total 


35.40 
44.17 
39.76 
34,97 
40.63 
40.43 
35.92 

28.55 
42.60 
22.33 


Total 
compiled 
receipts ' 


43,  280, 970 
286,  205 
962,  051 

1,  241,  459 
19, 81?,  782 

2,  524,  271 
15,  834, 124 

865,  559 

1, 729, 144 

25, 375 


Deficit  2 


2, 381, 680 
32,  249 
108,  784 
73,  737 
1, 095, 151 
150, 282 
547, 048 

241,  932 

124,  911 

7,586 


Returns  of  Inactive 
corporations 


Number 


35, 115 
356 
1,878 
1,295 
3,232 
1,542 
3,928 

7,780 
3,555 
11,  549 


Percent 
of  divi- 
sion 
total 


5.40 
4.26 
17.03 
4.79 
2.68 
6.62 
1.89 

4.47 
6.18 
72.04 


For  footnotes,  see  pp.  35-37. 

The  614,842  returns  of  active  corporations  are  further  segregated  by- 
major  industrial  groups  in  basic  table  3,  which  shows,  in  Part  I  for  aU 
returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  with  no  net  income,  itemized  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid  in 
cash  and  assets  other  than  the  corporation's  own  stock,  and  dividends 
paid  in  the  corporation's  own  stock.  There  are  also  shown,  for  re- 
turns in  Parts  I  and  II,  the  net  operating  loss  deduction,  income  tax, 
and  compiled  net  profit  less  income  tax. 

Basic  table  4  presents  554,573  returns  of  active  corporations  with 
balance  sheets  by  major  industrial  groups  and  shows,  in  Part  I  for  all 
returns,  in  Part  II  for  the  360,243  returns  with  net  income,  and  in 
Part  III  for  the  194,330  returns  with  no  net  income,  the  number  of 
returns,  items  of  assets  and  liabiHties  as  of  December  31,  1949,  or  close 
of  fiscal  year  nearest  thereto,  itemized  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  dividends  paid  in 
cash  and  assets  other  than  the  corporation's  own  stock,  and  dividends 
paid  in  the  corporation's  own  stock.  There  are  also  shown,  for  re- 
turns with  net  income  in  Parts  I  and  II,  the  net  operating  loss 
deduction,  income  tax,  and  compiled  net  profit  less  income  tax. 
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In  analyzing  the  data  compiled  from  returns  classified  under  the 
major  group  "Insurance  carriers  and  agents,"  it  should  be  noted  that 
life  insurance  companies,  in  reporting  their  income  for  tax  purposes, 
are  required  to  include  only  their  investment  income,  i.  e.,  interest, 
dividends,  and  rents.  Begmning  1942,  life  insurance  companies  are 
allowed  a  "reserve  and  other  policy  liability  credit"  equal  to  a  flat 
proportion  of  net  investment  income  less  tax-exempt  interest.  This 
credit,  which  is  deducted  after  arriving  at  net  income  and  is  reported 
only  on  returns  with  net  income,  takes  the  place  of  the  deductions  for 
reserve  earnings,  deferred  dividends,  and  interest  paid,  which  formerly 
were  allowed  in  computing  net  income.  An  amendment  introduced 
by  the  Revenue  Act  of  1950  lowered  the  credit  ratio  for  1949  and  1950, 
pending  further  revisions  in  the  method  of  taxing  life  insurance 
companies.  For  1949  the  credit  ratio  is  0.9355  and  for  normal  tax 
purposes  the  aggregate  amount  of  reserve  and  other  policy  liability 
credit  is  $1,484,349,523,  of  which  $1,481,595,889  is  reported  on  re- 
turns with  balance  sheets.  As  an  offset  to  this  credit,  adjustment 
for  certain  non-life-insurance  reserves  is  reported  in  total  amount  of 
$12,393,734,  of  which  $12,327,656  is  reported  on  returns  with  balance 
sheets.  The  latter  adjustment,  which  is  made  in  order  to  include  in 
the  tax  base  the  interest  received  on  non-life-insurance  reserves,  ap- 
plies only  to  life  insurance  companies  deriving  a  portion  of  their  in- 
come from  contracts  other  than  life  insurance,  annuities,  or  non- 
cancellable  health  and  accident  insurance.  It  should  be  noted  also 
that  the  deduction  item  "Compensation  of  officers,"  in  basic  tables  3 
and  4,  excludes  the  amounts  paid  to  officers  of  life  insurance  companies 
which  file  on  Form  1120L.  There  is  no  provision  on  Form  1120L  for 
reporting  this  item,  and  it  is  not  possible  to  ascertain  it  from  the 
annual  statement  submitted  with  the  return. 

Basic  table  6  presents  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  and  shows  for 
the  360,243  returns  with  net  income  and  the  194,330  returns  with 
no  net  income  the  number  of  returns,  selected  items  of  assets,  lia- 
bilities, and  receipts,  compiled  net  profit  or  net  loss,  net  income  or 
deficit,  and  dividends  paid  in  cash  and  assets  other  than  corpora- 
tion's own  stock.  For  returns  with  net  income,  the  income  tax  is 
also  shown. 

The  only  table  showing  the  returns  segregated  by  minor  industrial 
groups  is  basic  table  2,  which  presents  all  returns  by  both  major  and 
minor  industrial  groups,  and  shows,  for  tlie  384,772  returns  with  net 
income  and  the  230,070  returns  of  active  corporations  with  no  net 
income,  the  number  of  returns,  total  compiled  receipts,  net  income  or 
deficit,  and  dividends  paid  in  cash  and  assets  other  than  the  corpo- 
ration's own  stock.  There  is  also  shown,  for  returns  with  net  income, 
the  income  tax.  The  total  number  of  returns  includes  those  of  in- 
active corporations,  which  number  may  be  obtained  by  deducting 
from  the  total  number  of  returns  the  sum  of  the  returns  with  net 
income  and  the  returns  with  no  net  income. 

The  items  are  described  in  footnotes  as  indicated  on  each  table. 
Historical  data  by  industrial  groups  are  shown  on  pages  358-372,  and 
the  comparability  of  those  data  is  discussed  on  pages  47-48, 

Returns  vnth  balance  sheets  and  returns  with  no  balance  sheets. — 
Returns  with  balance  sheets  include  only  those  with  apparently 
complete  balance  sheet  data;  returns  with  no  balance  sheets  include 
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those  on  which  the  balance  sheet  data  are  enthely  lacking  and  those 
with  fragmentary  data. 

In  the  following  table  there  are  shown,  for  the  614,842  returns  of 
active  corporations  in  aggregate,  and  for  the  554,573  returns  with 
balance  sheets,  and  the  60,269  returns  with  no  balance  sheets,  items 
of  receipts  and  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  income  tax,  compiled  net 
profit  less  income  tax,  dividends  paid  in  cash  and  assets  other  than 
the  corporation's  own  stock,  and  dividends  paid  in  the  corporation's 
own  stock.  The  items  are  described  in  footnotes  as  indicated  on 
the  table. 


Corporation  returns,^  1949,  in  aggregate,  and  for  returns  with  balance  sheets  and 
returns  with  no  balance  sheets:  Number  of  returns,  compiled  receipts,  compiled 
deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  income  tax,  compiled  net  profit  less  income  tax,  and  dividends  paid  by 
type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 

with  balance 

sheets 


Returns 
with  no 
balance 
sheets 


Number  of  returns  ^ 

Receipts: 

Gross  sales  ' 

Gross  receipts  from  operations  8 

Interest  on  Government  obligations  (less  amortiz- 
able  bond  premium) : 

Wholly  taxable  « 

Subject  to  surtax  only  'i 

Wholly  tax-exempt  " 

other  interest 

Rents  '2 

Royalties  is 

Excess  of  net  short-term  capital  gain  over  net  long 

term  capital  loss.'* 
Excess  of  net  long-term  capital  gain  over  net  short 
term  capital  loss." 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  '^ 

Dividends,  foreign  corporations  '' 

other  receipts  '^ 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  " 

Compensation  of  officers  s" 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid 

Taxes  paid  22 

Contributions  or  gifts  23. 

Depreciation 

Depletion 

Amortization  '< 

Advertising _.. 

Amounts  contributed  under  pension  plans,  etc.25. . 

Net  loss,  sales  other  than  capital  assets  i^.. 

Other  deductions  2» 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit  2  (34  less  6) 

Net  operating  loss  deduction  2? 

Income  tax  3_.. 

Compiled  net  profit  less  income  tax  (34  less  37) 

Dividends  paid:  28 

Cash  and  assets  other  than  own  stock  's 

Corporation's  own  stock 


614, 842 


554,  573 


320,  597,  851 
56, 859, 144 


1, 492,  872 

211,331 

191, 772 

4, 021,  258 

3, 146,  744 

472, 643 

24,515 

698, 472 

389, 396 
2, 162, 166 

452,  267 
2,  729,  261 


316, 257, 327 
55, 748, 478 


1, 476, 359 

209, 888 

189,  227 

3, 986, 618 

3, 025,  201 

461, 130 

23,712 

664,  538 

360, 105 
2, 126, 361 

448, 302 
2, 658, 334 


393, 449, 692 


387, 635,  580 


247, 310, 792 

32,  235,  578 

6,  743,  038 

3, 640, 680 

3,  533, 461 

824,  575 

3, 045, 058 

8, 361, 347 

222,  566 

7, 190,  511 

1,  476,  223 

30,  557 

3,  772,  701 

1, 216, 086 

227,211 

45, 232, 699 


244, 008, 097 

31,  576,  665 

6, 603,  709 

3,  561, 153 

3,  495,  649 

810, 091 

2, 984, 838 

8, 236,  471 

219,  757 

7,  064, 015 

1, 426,  510 

30, 363 

3,  710,  876 

1, 195, 807 

190, 434 

44, 390, 811 


365, 063, 083 


359,  505,  246 


28,  386, 609 
28, 194, 837 
196, 304 
9, 817, 308 
18,  569, 301 

9,  569, 092 
684,  243 


28, 130, 334 

27, 941, 107 

186, 958 

9, 688, 489 

18, 441, 845 

9, 464,  492 
677, 931 


60,  269 


4, 340,  524 
1, 110, 666 


16,  513 

1,443 

2,545 

34,640 

121,  543 

11,  513 

803 

33, 934 

29,  291 

35, 805 

3,965 

70, 927 


5, 814, 112 


3, 302, 

658, 

139, 

79, 

37, 

14, 

60, 

124, 

2, 

126, 

49, 

61, 

20, 

36, 

841, 


5,  557, 837 


256,  275 
253,  730 
9,346 
128, 819 
127, 456 

104,  600 
6,312 


For  footnotes,  see  pp.  35-37. 
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The  preceding  tabulation  is  the  only  one  in  this  report  in  which 
the  data  are  not  shown  separately  for  returns  with  net  income  and 
for  returns  with  no  net  income.  However,  this  separation  is  made 
in  the  presentation  of  receipts  and  deductions  for  the  554,573  returns 
of  corporations  reporting  balance  sheet  data,  by  major  industrial 
groups  in  basic  table  4,  pages  116-163,  and  by  total  assets  classes 
in  basic  table  5,  pages  212-217. 

The  total  number  of  returns,  and  the  number  and  percent  with 
balance  sheets,  for  returns  with  net  income  and  for  returns  with  no 
net  income,  are  shown  by  net  income  and  deficit  classes  in  the  fol- 
lowing table: 

Corporation  returns,^  i949,  with  net  income  and  with  no  net  income,  by  net  income 
or  deficit  classes:  Number  of  returns,  number  of  balance  sheets,  and  percent  of 
returns  with  balance  sheets 


Returns  with  net  income  * 

Returns  with  no  net  income  ' 

Net  income  and  deficit 

classes  2 
(Thousands  of  dollars) 

Number  of 
returns » 

Number  of 
balance 
sheets 

Percent  of 
returns 

with 
balance 
sheets 

Number  of 
returns  * 

Number  of 
balance 
sheets 

Percent  of 
returns 

with 
balance 
sheets 

Under  1 

80, 876 
39,  414 
27,  301 
21,  057 

17,  259 
53,  215 
30,  737 
21,  036 

18,  444 
30,  670 

19,  344 
14,  324 

5,173 

2,766 

2,441 

354 

361 

69, 898 

35,  829 

25,  229 

19,  736 

16,323 

50,  943 

29,  766 

20, 498 

17,  968 

30,023 

19,  022 

14, 090 

5,093 

2,713 

2,405 

349 

358 

86.43 
90.90 
92.41 
93.73 
94.58 
95.73 
96.84 
97.44 
97.42 
97.89 
98.34 
98.37 
98.45 
98.08 
98.53 
98.59 
99.17 

93, 950 

28,436 

18,296 

13, 034 

10, 051 

27,237 

12, 340 

6,894 

4,283 

8,685 

3,996 

1,953 

544 

226 

129 

11 

73, 194 

24,124 

15, 909 

11,  535 

8,935 

24,  539 

11,273 

6,317 

3,960 

8,083 

3,755 

1,856 

500 

212 

122 

11 

6 

77.91 

84.84 

2  under  3      . 

86.95 

88.50 

88.90 

90.09 

91.35 

15  under  20               

91.63 

20  under  25_-  

92.46 

25  under  50 

93.07 

60  under  100        . 

93.97 

100  under  250  .  

95.03 

250  under  500- 

91.91 

600  under  1,000       

93.81 

1,000  under  5,000 

94.57 

6,000  under  10,000 

100.  00 

10  000  and  over 

100.00 

Total         

384,  772 

360,  243 

93.63 

230,070 

194,330 

84.47 

For  footnotes,  see  pp.  35-37. 

For  the  554,573  returns  with  balance  sheets,  in  aggregate,  and  for 
the  360,243  returns  with  net  income  and  the  194,330  returns  with  no 
net  income,  there  are  presented  in  the  following  table  the  items  of 
assets  and  liabilities  as  of  December  31,  1949,  or  the  close  of  the 
fiscal  year  nearest  thereto.  The  items  are  described  in  footnotes  as 
indicated  on  the  table. 
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Corporation  returns  with  balance  sheets,^  1949,  in  aggregate,  and  for  returns  with 
net  income  and  returns  with  no  net  income:  Number  of  returns,  assets  and 
liabilities 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns  with 
net  income  2 


Returns 
with  no 

net 
income ' 


Number  of  returns  with  balance  sheets  ^9 

Assets: 

Cash  30 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories 

Investments,  Government  obligations  " 

Other  investments  '^ 

Gross  capital  assets  ss  (except  land) 

Less:  Reserves 

Land 

Other  assets  m.. 

Total  assets  " 

Liabilities: 

Accounts  payable. 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  3« 

Capital  stock,  preferred 

Capital  stock,  common 

Surplus  reserves 

Surplus  and  undivided  profits  " 

Less:  Deficit  3S 

Total  liabilities  " 


554,  573 


360,  243 


194, 330 


1, 
44, 

110, 
91, 

195, 


11, 


863,  579 
965,  879 
440, 072 
726, 149 
968,  777 
151,  693 
023,  582 
987, 840 
581,  127 
708,  797 


61,511,722 

81,  797,  823 
1,  297, 859 

39,  543,  475 
109,  842, 365 

87,  986, 140 
174,  469,  679 

62, 131,  041 
7,  904,  501 

10, 135,  554 


2,  351,  857 
5, 168,  056 

142,  213 
5, 182,  674 
1,  126,  412 

3,  165,  553 
20,  553,  903 

6,  856,  799 
1,  676,  626 
1,  573,  243 


543,  561,  671 


509,  762,  359 


33,  799,  312 


24, 896, 091 


11, 
61, 

236, 
15, 
78, 
11, 

111, 


801, 162 
851, 186 
716.  203 
365, 150 
944,  290 
178,  304 
078,  484 
269, 199 


20, 800,  261 

9,  352,  013 

52,  090,  785 

232,  324,  074 

13,  720,  319 

69,  893,  638 

10,  501,  256 

103,  726,  788 

2,  646,  775 


4, 095, 830 

2, 449, 149 
9,  760,  401 
4, 392, 129 
1,  644, 831 
9. 050,  652 
677, 048 
7,  351,  696 
5,  622,  424 


543,  561,  671 


609, 762, 359 


33,  799.  312 


For  footnotes,  see  pp.  35-37. 

The  returns  with  balance  sheets  are  further  classijfied  by  major 
industrial  groups  in  basic  table  4,  pages  116-163,  which  shows,  in  addi- 
tion to  items  of  assets  and  liabilities,  in  Part  I  for  all  returns,  in  Part  II 
for  returns  with  net  income,  and  in  Part  III  for  returns  with  no  net 
income,  the  number  of  returns,  compiled  receipts,  compiled  deduc- 
tions, compiled  net  profit  or  net  loss,  net  income  or  deficit,  dividends 
paid  in  cash  and  assets  other  than  the  corporation's  own  stock,  and 
dividends  paid  in  the  corporation's  own  stock;  also  for  returns  in 
Parts  I  and  II,  there  are  shown  net  operating  loss  deduction,  income 
tax,  and  compiled  net  profit  less  income  tax.  The  items  are  described 
in  footnotes  as  indicated  on  each  table. 

Total  assets  classes. — The  returns  with  balance  sheets  are  segregated 
into  10  classes  by  size  of  total  assets  as  of  December  31,  1949,  or 
close  of  fiscal  year  nearest  thereto.  The  total  assets  classes  are  based 
on  the  net  amount  of  total  assets,  after  reserves  for  depreciation, 
depletion,  amortization,  and  bad  debts. 

The  554,573  returns  with  balance  sheets  are  presented  by  total 
assets  classes  in  the  following  table,  which  shows,  in  aggregate,  and 
for  the  360,243  returns  with  net  income  and  the  194,330  returns  with 
no  net  income,  the  total  assets,  total  compiled  receipts,  compiled  net 
profit  or  net  loss,  and  net  income  or  deficit.  The  items  are  described 
in  footnotes  as  indicated  on  the  table. 
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Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes,  in  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  fiet  income:  Number  of  returns, 
total  assets,  total  compiled  receipts,  compiled  net  profit  or  net  loss,  and  net  income 
or  deficit 

[Total  assets  classes  and  money  fisures  in  thousands  of  dollars] 


Total  assets  classes  as 


Number 
of  re- 
turns «» 


Total  assets — 

total 

liabilities  " 


Total  com- 
piled re- 
ceipts ' 


Compiled 

net  profit  or 

net  loss 


Net  income 
or  deficit  ^ 


AGGREGATE 


Under  50 

sounder  100.. 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000.... 
5,000  under  10,000... 
10,000  under  50,000.. 
60,000  under  100,000, 
100,000  and  over 

Total 


242,  765 


104, 
44, 
25, 
27, 
4, 
3, 


654,  573 


5, 159,  436 
7, 176,  574 
16, 435, 868 
15,  566, 961 
17,  903, 307 
59,  298,  059 
32, 383,  389 
75, 811,  752 
38, 956,  502 
274, 869, 823 


643,  561, 671 


12, 
15, 
32, 
29, 
28, 
61, 
24, 
53, 
24, 
103, 


935, 602 
282, 143 
953, 179 
310,  230 
962,  558 
612,  839 
261, 019 
772, 343 
692, 468 
853, 199 


387, 635,  580 


28, 130, 334 


39  81, 058 

3»  81, 117 

287, 812 

287, 657 

938,  301 

937, 997 

1, 106,  413 

1, 105,  758 

1,  295,  624 

1,  292,  458 

3, 662, 644 

3,  633,  682 

1,  771,  999 

1,  752,  749 

4,  485, 672 

4,  448, 903 

2,  228,  764 

2,  215, 310 

12,  434, 163 

12, 347,  710 

27, 941, 107 


EETURNS  WITH  NET  INCOME  » 


Under  50... 

60  under  100 

100  under  250 

250  under  500. 

600  under  1,000 

1,000  under  5,000.... 
5,000  under  10,000... 
10,000  under  50,000.. 
60,000  under  100,000 
100,000  and  over 

Total 


120, 101 

69,  704 

79, 891 

36, 052 

21,124 

24,  437 

4,289 

3,519 

520 

606 


360,  243 


2, 928,  563 
5, 045, 969 
12, 659,  891 
12,  588, 840 
14, 763, 629 
52, 682, 371 
29,  911, 144 
71, 122, 007 
36, 321,  304 
271, 738, 641 


609,  762, 359 


7, 
11, 

26, 
25, 
25, 
54, 
22, 
50, 
22, 
100, 


572, 588 
334,  776 
932,  810 
077,  548 
022,  974 
895,  549 
066,  978 
178, 608 
595,  244 
082,  212 


345,  759, 287 


328, 148 
512, 688 
1,  266,  210 
1,  324,  341 
1,  507, 905 
4,  014, 095 
1, 901,  593 
4, 663, 415 
2, 335,  295 
12, 490,  715 


30, 344, 405 


328,  092 
512, 544 
1,  265,  963 
1, 323,  712 
1,  504, 933 
3,  986, 167 
1, 882,  745 
4, 627, 127 
2, 321, 943 
12, 404, 332 


30, 157, 558 


EETURNS  WITH  NO  NET  INCOME  » 


Under  50... 

60  under  100 

100  under  250 

250  under  500 

500  under  1,000 

1,000  under  5,000.... 
5,000  under  10,000... 
10,000  under  50,000.. 
60,000  under  100,000 
100,000  and  over 

Total 


122, 664 

30, 174 

24, 371 

8,582 

4,527 

3,356 

361 

242 

36 

17 


194, 330 


2, 230, 873 
2, 130, 605 
3,  775, 977 
2, 978, 121 
3, 139, 678 
6, 615, 688 
2, 472, 245 
4, 689,  745 
2,  635, 198 
3, 131, 182 


33, 799, 312 


5, 363, 014 
3, 947, 367 
6, 020, 369 
4, 232,  682 
3, 939,  584 
6,  717, 290 
2, 194, 041 
3,  593,  735 

2,  097,  224 

3,  770, 987 


41, 876,  293 


s»  2,  214, 071 


8«  409, 206 

39  409,  209 

3«  224,  876 

39  224, 887 

39  327, 909 

39  327,  966 

39  217, 928 

39  217,  954 

39  212,  281 

39  212,  475 

39  351, 451 

39  352,  485 

39  129,  594 

39  129, 996 

39  177,  743 

39  178,  224 

39  106,  531 

»9  106, 633 

89  56, 552 

39  56, 622 

39  2,  216, 451 


For  footnotes,  see  pp.  35-37. 

The  returns  with  balance  sheets  are  segregated  by  total  assets 
classes  in  basic  table  5,  pages  212-217,  which  shows,  in  Part  I  for  all 
returns,  in  Part  II  for  returns  with  net  income,  and  in  Part  III  for 
returns  with  no  net  income,  the  number  of  returns,  assets  and  liabilities, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net 
loss,  net  income  or  deficit,  dividends  paid  in  cash  and  assets  other 
than  the  corporation's  own  stock,  and  dividends  paid  in  the  corpora- 
tion's own  stock;  also  for  returns  in  Parts  I  and  II  there  are  shown 
the  net  operating  loss  deduction,  income  tax,  and  compiled  net  profit 
less  income  tax. 

Basic  table  6  shows,  for  returns  with  balance  sheets,  by  total  assets 
classes,  in  aggregate,  and  by  major  industrial  groups,  for  returns  with 
net  income  and  for  returns  with  no  net  income  where  applicable,  the 
number  of  returns,  selected  assets  and  liabilities,  selected  receipts, 
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compiled  net  profit  or  net  loss,  net  income  or  deficit,  income  tax, 
and  dividends  paid,  excluding  dividends  paid  in  the  corporation's 
own  stock  and  liquidating  dividends.  The  items  are  described  in 
footnotes  as  indicated  on  each  table. 

Tyjpe  of  tax  liability. — The  taxable  returns  are  classified  according 
to  those  which  report  income  tax  at  regular  rates  and  those  which 
report  the  alternative  tax  provided  for  corporations  with  net  long-term 
capital  gain  in  excess  of  net  short-term  capital  loss. 

The  data  obtained  by  means  of  this  classification  are  shown  in 
basic  table  8,  page  328,  which  shows  by  net  income  classes,  for 
returns  with  regular  tax,  number  of  returns,  net  income,  and  income 
tax;  and,  for  returns  with  alternative  tax,  number  of  returns,  net 
income,  excess  of  net  long-term  capital  gain  over  net  short-term 
capital  loss,  income  tax  (if  alternative  method  had  not  been  used), 
and  income  tax  (alternative  tax).  For  nontaxable  returns  with  net 
income,  this  table  shows,  by  net  income  classes,  the  number  of  returns 
and  net  income;  and  for  returns  with  no  net  income,  by  deficit  classes, 
the  number  of  returns  and  deficit.  The  total  number  of  returns  with 
no  net  income  includes  the  returns  of  inactive  corporations.  The 
items  are  described  in  footnotes  as  indicated  on  the  table. 

Net  income  and  deficit  classes. — ^The  returns  are  segregated  into  17 
classes  by  size  of  the  net  income  or  deficit  for  the  current  year.  This 
classification  is  based  on  the  amount  of  net  income  or  deficit  which  is 
the  difference  between  the  total  income  and  the  total  deductions  as 
reported  on  the  return,  exclusive  of  the  net  operating  loss  deduction. 

The  following  table  presents  data  by  net  income  and  deficit  classes 
for  returns  with  net  income  and  for  returns  with  no  net  income.  For 
returns  with  net  income,  there  are  shown  the  number  of  returns,  net 
income,  and  income  tax.  For  returns  with  no  net  income,  there  are 
shown  the  number  of  returns  and  amount  of  deficit. 

Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  net  income  or  deficit, 
and  income  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  2 

Returns  with  nonet 
income ' 

Net  Income  and  deficit  classes  ' 

Number  of 
returns 

Net  income ' 

Income  tax  3 

Number 

of 
returns 

Deficit  2 

Under  1 

80, 876 

39, 414 

27, 301 

21, 057 

17,  259 

53, 215 

30, 737 

21, 036 

18,444 

30, 670 

19, 344 

14,324 

5,173 

2,766 

2,441 

354 

361 

32,  759 

57,  617 

67,  668 

73,  254 

77, 462 

383, 819 

378,  268 

365,  754 

415, 460 

1,  064, 615 
1,359,347 

2,  218, 039 
1, 812,  221 

1,  933,  252 
6, 054,  284 

2,  482, 857 
12,  799, 841 

6,826 

10,  540 

12, 620 

13, 952 

14, 930 

77, 345 

79, 667 

78, 383 

91,  268 

309,  361 

484, 368 

786, 843 

638,  752 

669, 691 

1,715,115 

838,  471 

3, 990, 039 

93, 950 

28,  436 

18,  296 

13,  034 

10,051 

27,237 

12, 340 

6,894 

4,283 

8,685 

3,996 

1,953 

544 

226 

129 

11 

5 

28,496 

1  under  2 

41,  436 

2  under  3 

45,  261 

3  under  4 .  . 

45,  293 

4  under  5 

45, 039 

6  under  10 

193,  529 

10  under  15 

150, 867 

15  under  20. 

119,  261 

20  under  25- 

95,529 

25  under  50... 

301.  025 

50  under  100 

275,  754 

100  under  250 

293,  903 

250  under  500 

185, 025 

600  under  1,000 

155.283 

1,000  under  5,000 

234,  513 

6,000  under  10,000 

70,820 

10,000  and  over 

100, 646 

Total 

384, 772 

30,  576, 517 

«  9, 817, 308 

230, 070 

2, 381, 680 

No   income   data    (inactive   cor- 
porations)  

35, 115 

For  footnotes,  see  pp.  35-37. 
221188 — 53 2 
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The  text  table  on  page  8  shows,  by  net  income  and  deficit  classes, 
the  number  of  returns,  number  of  balance  sheets,  and  percent  of 
returns  with  balance  sheets,  for  returns  with  net  income  and  for 
returns  with  no  net  income.  Fiscal  year  returns  of  corporations,  by 
net  income  and  deficit  classes,  are  shown  in  the  text  table  on  page  32. 

The  data  in  basic  tables  7,  8,  9,  and  10  also  are  segregated  by  size 
of  net  income  or  deficit.  Table  7,  pages  302-327,  shows  number  of 
returns  of  active  corporations  with  net  income  and  with  no  net 
income  and  selected  items  by  major  industrial  groups.  Table  8, 
page  328,  shows  number  of  returns,  net  income,  and  taxes  by  type  of 
tax  liability;  table  9,  pages  329-330,  shows  the  total  number  of  returns 
of  active  corporations  with  net  income,  and  with  no  net  income,  the 
number  of  returns  with  dividends  received,  and  amount  of  dividends 
from  domestic  corporations  and  from  foreign  corporations;  also  the 
number  of  returns  with  interest  received  on  Government  obligations 
and  amount  of  interest  by  type  of  interest  received,  i.  e.,  the  amount 
wholly  taxable,  the  amount  subject  to  surtax  only,  and  the  amount 
wholly  tax-exempt;  table  10,  page  331,  shows  the  total  number  of  re- 
turns of  active  corporations  with  net  income  and  with  no  net  income, 
the  number  of  returns  with  dividends  paid,  and  amount,  by  type  of 
dividend,  i.  e.,  cash  and  assets  other  than  the  corporation's  own  stock, 
and  the  corporation's  own  stock.  Historical  data  by  net  income  and 
deficit  classes  are  shown  on  pages  338-339. 

Consolidated  returns. — A  consolidated  return  is  filed  for  a  group  of 
affiliated  corporations  and  is  based  on  the  principle  of  levying  the 
tax  on  the  combined  net  income  of  two  or  more  integrated  concerns. 

An  affiliated  group  of  corporations  which  may  file  a  consolidated 
return  for  income  ta,x  purposes  is  defined  by  section  141(d)  of  the 
Internal  Revenue  Code  as  "one  or  more  chains  of  includible  corpora- 
tions connected  through  stock  ownership  with  a  common  parent 
corporation  which  is  an  includible  corporation  if  (1)  stock  possessing 
at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and  at 
least  95  percent  of  each  class  of  the  nonvoting  stock  of  each  of  the 
includible  corporations  (except  the  common  parent  corporation)  is 
owned  directly  by  one  or  more  of  the  other  includible  corporations; 
and  (2)  the  common  parent  corporation  owns  directly  stock  possess- 
ing at  least  95  percent  of  the  voting  power  of  all  classes  of  stock  and 
at  least  95  percent  of  each  class  of  the  nonvoting  stock  of  at  least 
one  of  the  other  includible  corporations." 

For  1949  the  number  of  consolidated  returns  is  1.684,  of  which  936 
show  net  income  amounting  to  $2,220,950,000,  while  743  show  deficit 
of  $187,396,000,  and  5  have  no  income  data  (inactive  corporations). 
The  number  of  consolidated  returns  filed  is  only  0.3  percent  of  all 
corporation  returns.  However,  the  net  income  reported  in  consoli- 
dated returns  is  7.3  percent  of  the  net  income  of  all  returns  showing 
net  income,  and  the  income  tax  reported  therein,  amounting  to 
$733,637,000,  is  7.5  percent  of  the  income  tax  for  all  corporations. 
The  following  summary  shows,  by  industrial  divisions,  the  number  of 
consolidated  returns  (Form  1120)  and  the  number  of  subsidiaries 
included  therein,  for  the  years  1949  and  1948. 
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Consolidated  *^  corporation  returns,  1949  and  1948,  by  industrial  divisions,  showing 
number  of  consolidated  returns  and  number  of  subsidiaries 

(Excludes  consolidated  returns  of  Inactive  corporations) 


Industrial  divisions  * 


Number  of 

consolidated 

returns 


1948 


Number  of 
subsidiaries  *' 


1949 


1948 


All  industrial  divisions - 

Agriculture,  forestry,  and  fishery 

Mining  and  quarrying - - 

Construction 

Manufacturing 

Public  utilities 

Trade - 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Services - - 

Nature  of  business  not  allocable 


1,679 

11 

79 

49 

503 

185 

381 

314 

153 

4 


1,418 

10 

71 

53 

435 

175 

289 

269 

110 

6 


6,825 

56 

229 

104 

1,842 

1,236 

1,162 

1,171 

1,021 

4 


6,373 
50 

237 

138 
1,699 
1,166 

985 
1,303 

787 


For  footnotes,  see  pp.  35-37. 

Data  from  consolidated  returns  are  shown  in  detail  in  the  two  fol- 
lowing tables  and  in  basic  table  4-A,  pages  164-211,  and  basic  table  5-A, 
pages  218-223.  Table  4-A  includes  all  active  consolidated  returns, 
while  table  5-A  includes  only  the  consolidated  returns  with  balance 
sheets.  The  consolidated  returns  are  included  in  the  tabulations 
pertaining  to  Form  1120  throughout  this  report. 

A  synopsis  of  the  Federal  tax  laws  under  which  consolidated  re- 
turns are  filed  for  the  years  1917  through  1949  appears  on  pages 
436-442,  and  data  from  consolidated  returns  for  1928  through  1949 
are  shown  on  page  436-442. 


Consolidated*^  corporation  returns,^  1949,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  number  of  subsidiai  ies, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  income  tax,  compiled  net  profit  less  income 
tax,  and  dividends  paid  by  type  of  dividend 

[Money  figures  in  thousands  of  dollars] 


Aggregate 


Returns 
with  net 
income ' 


Returns 
with  no 
net  Lq- 
come  • 


Number  of  returns ' 

Number  of  subsidiaries  <2-.. — 

Receipts: 

Gross  sales ' 

Gross  receipts  from  operations  ' 

Interest  on  Government  obligations  Oess  amortizable 
bond  premium): 

Wholly  taxable  » 

Subject  to  surtax  only  i" 

Wholly  tax-exempt  " 

other  interest 

Rents  12.. 

Royalties  13 

Excess  of  net  short-term  capital  gain  over  net  long- 
term  capital  loss.i* 
Excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss.K 

Net  gain,  sales  other  than  capital  assets  is _ 

Dividends,  domestic  corporations  '« 

Dividends,  foreign  corporations  ■' 

other  receipts  i* ■ 

Total  compiled  receipts ' 


1,679 
6,825 


19, 475,  352 
9,  294,  556 


50, 555 

6,857 

9,474 

192, 169 

265,  204 

88,041 

1,574 

73,  685 

7,770 
364, 129 
104,  786 
212,649 


936 
4,836 


17,565,517 
8, 416,  312 


48, 142 

6,819 

9,427 

179,478 

240, 249 

84,  838 

1,404 

65,438 

4,866 
361,307 
103, 488 
186, 490 


1,  909, 835 
878, 244 


2,413 

38 

47 

12, 691 

24,  955 

3,203 

170 

8,247 

2,904 

2,822 

1,298 

26, 159 


30, 146, 801 


27, 273, 775 


2,  873,  026 
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Consolidated  "  corporation  returns,^  1949,  in  aggregate,  and  for  returns  with  net 
income  and  returns  with  no  net  income:  Number  of  returns,  number  of  subsidiaries, 
compiled  receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income 
or  deficit,  net  operating  loss  deduction,  income  tax,  compiled  net  profit  less  income 
tax,  and  dividends  paid  by  type  of  dividend — Continued 

[Money  figures  in  thousands  of  dollars] 


Deductions: 

Cost  of  goods  sold  i» -- 

Cost  of  operations  " - --- 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs" 

Bad  debts -- - -- 

Interest  paid 

Taxes  paid  ^' - - 

Contributions  or  gifts  2» 

Depreciation 

Depletion 

Amortization" - 

Advertising 

Amounts  contributed  under  pension  plans,  etc.'* 

Net  loss,  sales  other  than  capital  assets  " -.. 

Other  deductions  " 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (17  less  34) 

Net  income  or  deficit '  (35  less  7) 

Net  operating  loss  deduction  3' -- 

Income  tax»..- ■;— -,-""VA 

Compiled  net  profit  less  income  tax  (35  less  38) 

Dividends  paid:  2s 

Cash  and  assets  other  than  own  steels; " -.. 

Corporation's  own  stock - 


Aggregate 


037, 066 

,721,486 

141,  559 

469,  936 

393,  463 

56, 173 

456,  393 

969,  228 

9,877 

909, 885 

356,  323 

5,556 

244, 867 

156,  507 

17,347 

,158,107 


28, 103,  773 


2,  043, 02S 

2,  033,  554 

14,  302 

733,  637 

1,  309, 391 

1,092,440 
44, 753 


Returns 
with  net 
income ' 


13,539.174 

5, 056,  832 

111,840 

408,  244 

371,709 

50,  073 

402,  800 

889,150 

9,813 

809,  794 

349, 223 

5,555 

167.  521 

150,972 

8,315 

2,  712,  383 


25,  043,  398 


2,  230,  377 

2, 220,  950 

14,  302 

733,  637 

1, 496,  740 

1,065,915 
44, 388 


Returns 
with  no 
net  in- 
come • 


1, 497,  892 

664,654 

29,719 

61,692 

21,7.54 

6,100 

53,  593 

80, 078 

64 

100, 091 

7,100 

1 

77,  346 

5,535 

9,032 

445,  724 


3, 060,  375 


»9 187,  349 
'» 187,  396 


3»  187,  349 

26,  525 
365 


For  footnotes,  see  pp.  35-37. 


Consolidated "  corporation  returns  submitting  balance  sheets,^  1949,  in  aggregate, 
and  for  returns  with  net  income  and  returns  with  no  net  income:  Number  of  re- 
turns, number  of  subsidiaries,  assets,  and  liabilities 

[Money  figures  in  thousands  of  dollars] 


Number  of  returns  with  balance  sheets  ".-. 
Number  of  subsidiaries  " 

Assets: 

Cash«o_.-_ 

Notes  and  accounts  receivable 

Less:  Reserve  for  bad  debts 

Inventories..- 

Investments,  Government  obligations  " 

Other  investments  " - 

Gross  capital  assets  as  (except  land) 

Less:  Reserves.. 

Land - 

Other  assets  " 

Total  assets  '^ 

Liabilities: 

Accounts  payable. -.- 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year 

Maturity  1  year  or  more 

Other  liabilities  " 

Capital  stock,  preferred.. 

Capital  stock,  common - 

Surplus  reserves - 

Surplus  and  undivided  profits  " 

Less:  Deficit " 

Total  liabilities"... 


Aggregate 


1,630 
6,587 


605,  657 
689,  650 
117,248 
589,  733 
798,  795 
472, 418 
404, 486 
330, 148 
605,717 
352, 855 


48,071,915 


2,  831,  682 


895, 607 
678, 084 
809,  466 
133,506 
175,224 
906, 096 
455,  937 
813,  687 


48,071,916 


Returns 
with  net 
income  * 


914 
4,647 


3,  337,  297 

4, 273,  520 

102,566 

3, 192. 596 

3,611,173 

7,141,038 

32, 958, 266 

11, 522,  238 

527, 807 

1, 147,  626 


44,564,519 


2, 579,  992 

770,417 

9, 498,  550 

6,194,062 

1,918,644 

10, 588, 628 

1,758,176 

11,576,696 

320,  646 

44,564,519 


Returns 

with  no  net 

income « 


716 
,940 


268,  360 
416, 130 
14,  682 
397, 137 
187,  622 
331,380 

2,  446, 220 
807,910 

77,  910 
205, 229 

3,  507,  396 


251,690 

125,190 
1,179,634 
615,404 
214, 862 
586, 596 
147,  920 
879,  241 
493, 041 

3,  507. 396 


Forfootnotes,  see  pp.  35-37. 
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Fiscal  year  returns. — Fiscal  year  returns  are  filed  by  corporations 
with  an  income  year  other  than  the  calendar  year.  For  1949  there 
are  214,620  returns  of  corporations  with  fiscal  years  ending  in  the 
period  July  1949  through  June  1950.  These  returns,  for  which  data 
are  presented  separately  in  the  tables  following,  are  included  in  the 
tabulations  pertaining  to  Form  1120  throughout  this  report. 

The  following  table  shows  data  for  all  fiscal  year  returns,  by  month 
in  which  fiscal  year  ended.  The  total  number  of  fiscal  year  returns, 
214,620,  includes  5,918  returns  of  inactive  corporations.  For  the 
131,255  fiscal  year  returns  with  net  income,  there  are  shown  the 
amounts  of  net  income  and  income  tax.  For  the  77,447  fiscal  year 
returns  of  active  corporations  with  no  net  income,  the  amount  of 
deficit  is  shown. 


Fiscal  year  returns  of  corporations,^  1949,  by  month  in  which  fiscal  year  ended,  for 
returns  with  net  income  and  returns  with  no  net  income:  Number  of  returns,  net 
income  or  deficit,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


Fiscal  year  ending 


Total 
number 

of  re- 
turns *' 


Returns  with  net  income  ' 


Number 


Net 
income ' 


Income 
tax* 


Returns  with  no 
net  income  > 


Number 


Deficit  2 


July  1949 

August  1949-— 
September  1949 
October  1949... 
November  1949, 
January  1950... 
February  1950. 

March  1950 

April  1950 

May  1950 

June  1950 

Total 


15, 483 
16, 695 
23,455 
17, 362 

13,  271 
17,128 

14,  610 
23,923 
18, 492 
17,045 
37, 156 


9,393 
10, 031 
14,  240 
10,  484 

8,331 
10,  699 

8,461 
14,  274 
10,  994 
10,  478 
23,870 


479, 148 
504,  697 
698,  366 
738,  735 
539,  325 
845, 300 
340,  949 
516, 391 
383, 161 
399,  310 
1, 148,  641 


162, 959 
173, 157 
232, 664 
254, 388 
181,  850 
300,  988 
108, 184 
172,  274 
126, 848 
135,  768 
391, 957 


5,683 
6,178 
8,576 
6,377 
4,556 
5,985 
5,711 
9,064 
6,975 
6,132 
12,  210 


67,  789 
66,128 
102,  847 
112, 828 
80, 646 
73,  805 
52, 133 
89,  870 
64,  907 
67,  408 
122,  644 


214, 620 


131, 255 


6,  594, 023 


2,  241, 037 


77,447 


891, 005 


For  footnotes,  see  pp.  35-37. 

The  fiscal  year  returns  of  active  corporations  are  further  classified 
by  major  industrial  groups  and  by  month  in  which  the  fiscal  year 
ended  in  the  two  tables  which  follow.  The  first  table  shows  (in 
Part  I)  the  number  of  returns  and  the  amount  of  net  income,  and 
(in  Part  II)  the  number  of  returns  and  the  amount  of  deficit,  while 
the  second  table  shows  (in  Part  I  for  returns  with  net  income  and  in 
Part  II  for  returns  with  no  net  income)  the  number  of  retiu-ns  with 
balance  sheets  and  the  amount  of  total  assets. 
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CO  ■*  rtl  CM  CO  OS        OiCOt-HC^ 

OOOCOCOCOOl         W  C^  rH  00 

W  rH-^  CO  CO  CO  C^ 


COb*00tN»O»O        t-iO'^C^ 
Tt<  rH  lO  CO  W  C<  a>C^rH(N 


Ot-H  rHrH 


00       OOrH        O  Tj^  00  i-H  lO  O  (N  Oi  00  1-H  00  Oa  lO  00  lO  00 

N  COOO  05  Tt<  r-t  Oi  1-H  C^  r-H  CO  CN  Tt<  OO  "<f  00 '<*<'<**  CO 

O         1-H  CD         CO  lO  rH  Oi  W  (N  CS  00  lO  CO  00  CD  t^  C^  "^  to 


t^Ot^i-HrH  rHl0C0N0S(NC0OC005 

i-H  t^OO         OOt*         CO  (N 


05  00  OS  t-^  lO  OO 
OOt-'-<OiDCO 

CSOSCM  t^-^co 
co'r-T-'^io'r^ 


COi-HCO"^  to         OOtP-^CO         1-i  lOC^COCOCOCO         OOTt^OSrH 

—  -  CO»-HlO»0  -^  CDCDlOrHC^-^  OrHTt^OS 


rH  00         OOrH 


CO  O  OS  l"^  »0  CO 


t*        I-H  M        1-H  T^  O  »-l -^  OS  CO  OS  O  OS  C^  CO  rH  (N  OS  O        00  O  CO  CO  (N  "*         *0  CD  00  t^ 
iH  CO        00»jOCNCS  COt>-t^OCSrHOSCOOSrH         l:^OOrHl>.COO         ■"  —  "^ 


OSrHrHO-^rHr-tOOi-HCO 
OOrH"         I-TW 


.-HrHCOCOrH 


rH-^l^OS        OS        M*rHOCOOOCO         (N  00  CD  CD 


CD  OS  CO  CO  ID  C^ 
CD         i-HrH 


r*t^t>.p-, 


OS         COOO 


00  t*  C^  Tt*  00  CO  .— <  CO  CO  O  OS  to  "^  CS  N  CO        CO  rH  CD  CO  OS  OS         (N  CD  C^  C<l 


SOSOOiOCO-^OSOSOOSC^iOCDt^OO         tOTt^ClOO'^CO 


OS  rH  00  »o      CO      ooootowcqu^      ooooorH 


eoC^         i-Hr-(OSCOrHCOlOCO(N'^lOOOCDOOOOO         I^-OS-^rHC^CO         C^CSOON 


lO  CO  (M  OS  00  rH  CO 


5  I>-CO         I>.OS  00  W 
"1  i~H        t^cO  <N  CD 


CO      t-c^      coorH^*ooc^^*cs»o■^c^a^oo^-^-lO      Tt*c^c^coiOTii      o--*<rHio 

C<  C<         COrHOO         i~^  OOrHiOCOt-COOOOTtHfN         NC^'<:*ll>-05C0         lOC^CDiO 


<:D '^  r-t  ir:t  r-i  T-i 


»C1         M  rH 


O   rH  O  O  1— I  ■Tt^   r-(   "O  ^*  rH  CO  "^  ■«*<   CO  »0 

rH  rH  CO         1-1         CO  "^  C^  CO  rH  CO  CO  rH 


l^CO         Tt1I>-C 


I  ,_H  ,_,  OS  C^  t- lO  OS  00  00  00  O        ■^  1— t  CD  rH  t^  CD         CO  OS  »0  O         OS         CD  00  00  t- 


•^         1-H  Oi  Cq  lO  t^  »D  CO  00  CO  (N  CO  CD  rH  I 


)OS  IOCS  1-H  lO  r 


SrHCqi>-CO"^         iOTHOCa 


a  OS  r- 00  CO  "TtH  t- (M         T-H  CO  CD  00  CD  I>-         CD -^  00  rH 


1-H  00  (N  lO  CO  rH  IM  ID  CS '^         i-H  (N  W  O '^  OS 


lOrH  rH  IN 


•rH  CD  CD  b-OM 


cocoMco      OS      r^osrHoococ*^      co 

TH         rH  CO         lO         t^COCOOOS-^         "^  O  r 
r^        i-Tco"  OrH"cS  of  y-^y~^r 


a  o 


o'd  ^  tub 


1  S'S's 

■a-  Sa  «=^ 
»  ti  p  « -2  "C 


"3  s 

■JOS 

•03-2 


■si§|asa|.gft 

3     Om     OSHOWO^ 


■3« 

.2>2  c 
a>  tH  05  03 
.2  o  W  M 
T3  M  3  fS 

a  »  2-2 
•r-a  5  to 

C  03  a;-;:^ 


Ph  E-i 


"  g  C!  o 


■^  .s  Id    1  — . 
•-  !r:  03  ®  c3 

H  m32  So  3  c 

E 


'^§  I 

.2  d  >  "P 

o  03  d  >. 

S-^S  3 


«  o  o 


03  03  tuO 


■3  d 


"St) 

H^  d 

d  "^  M  fc!  ■ 
d 


^   O   M    >< 

t3  "  d    . 


'3  2 


<B 


».§   ■ 

O  '"JH 
S  tuOoS 

o  d  " 
+^3  oj 


Co 


S  °  S 


Oi    O   03   M 

d  da 


^^"•2i 

•Sdfeo 
:o35g 


eO    -^  10    CD  t^  00  OS  O  i-H  C^  CO  "«f  10  CO  b- 00  OS  O  rH    N  CO  ■*  »0  CO  t^    00  OS  O  rH    CS    CO  ■^  W5  CD 
CO   COCO   CO  CO  CO  CO -^ -^ -^  ^  ^  •* '^ -^tl '^  ^  »0  *0   10  10  iO  *0  «D  *0   10  to  CD  CD    CD   CD  CD  CD  CD 


COOSO^CSCO        -<**  10  CO  b* 

CO  CO  t^  r* i>- r*      t>.t^t^t*» 
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fc  <5 


rH  W  CO  ■^  »0  CD  t^  00  05  O         i-H  N  CO  ■«**  »0  CO  t>- 00         OS         O  ^-l  Ofl         CO  Tt<  lO  CD  b*  QO  OS 
1-H         f-t  ?— (  I— I  1— I »— I  f— I  rH  1— t        f-t        0<  (M  (N        CS  CS  C>*  CN  C^  (N  d 


IsS 


6°e 

3  fe  3 


:?§ 


ISj^^-s 


.9% 


§22 


3  fe  3 


1-H  Oa  b- 'i!*' CO  to  »-(  05  t^  t^        »-t  t-i<M  00  t^  t^  .-H  (N         i-H         "*  00  ^         00  O  O  IT^  b- u^  ■* 

■tJ<CD0S*0»-(Ot*CDC^CD         COCOO^OOIOOCO         f— •         CQCDCO         COcCCSOCiCOOi 
CD  t~- -^  T-H  i-H  CO -^  Tj<  r-i  O         »0  ^  CO  O  CN  CO  Tf  CO         »0         CO  Oi  •-<         OO  CS  C5  lO  lO  CO  "* 


SCO        CO  b^  CD  M<  CD        CO  »0 
rH  CS  00         t*         iQ  C^ 


lO  (M  Tf         CO  *0 '^  0>  r-*  .-I  00 


Ci         »-(  i-H  CS 


OO  »0  U^O  OO  t>- CN  (NO        b^  Oi  rH  Oi  i-H  C3>  CO  r* 


t-^rHCft         T-(0 


»o  '^  ooco  -^       c^  t^ 


C^(MC^         0S^i-«Ot-O^ 

I— I  CO  Oi         CO  <N  CO  "^  lO  CO  O 


OCDC00003CO(NCSb-         lOi-ICOCOCOC^ 


1— I  Oi  O  ^  O  -^ 

CO  lO  CO         CI  o 


.CD        COOOCOCDOOC^r^        <N         t-^Tt* 
005        OO^OOCO        CO'^        —        — .- 


.-iTt*    (MO— I 


OO    CO  b* 


CD  b-OO 

t-^  Tt*  iO 

O  lOO 


OO  O  t^O  b-O 

00  C^  -rj^  CD  C^  »0  0> 
CD  t^  i-l  00  1-H  O  (N 


00^CO0000COi-4C0C^*O         C^'^'^l>-O'^0000         r^         Mt^O         b-Oif-HG0t^0CTj« 
t-b-CO  r- 1  C^tO        COOOCDC^t—        »-HCO        '"'         '-^--^'         -'-«         __ .^^.^  — ^.-. 


CO  r-t  CS  rH  CO  tH 


t-Hrt4CO'-(001i-HOI>-'^ 


— I  i-H         CO-^ 


t-  Ol  CO  !>•  b-  -^  CI  » 
lOOO'^iOCOOaOOC, 
1— ICO(Nl>.C^»-HC0O> 


00        CO  Ol  00 


CO^Oai-^C^CO-^COt^CO         lOOOrt^iOC^OiOOC^         OO        COC^OI         cOi-nb-— imcDOO 


CO         CO  t-  CD 


■^  C^        t-HuotM— <00        Oi^in 


r-^  CO  »-( 


*OOi-H'«*<  c 

!  t^  Tf<  c^  CO  1^ 

TtT (M  w" C^" OO" Cf  00 


THOiO(Nt*^OT-(— c^b- 


I  -#  Ol  T-H  <N  (M  l>- CD 
3  <M  Ol  -^  lO         -^  CD 

JOO  M  l-H  C^ 


— (  O  C^  lOCO  00 
O  -^  <M  CO  OO  CO 

CO  lO  Tfi  O         00 


O'-HCO^'cfC-liOCD 

tpooiooooo-^cooo 
c^coor-tNt^oco 


■<  rH  1-4  03  CD  rj<  lO  *0         "^ 
CO  lO  rH  CO  C^C^  tH 


UDOOOl 
CsltM  kO 

-<*<0  i-H 
CDcDTir 


Ol  01  CO  lO  »0  t^  (N 

"^  CO  Oi  O  O  Tj<  Oi 

00  lo  CO  i-H  r* --H  Tt< 

<DCO        COI>^CO"cr 


^COt^-r-lt^T-lCO'^OO        OOOOOt~-OCO»DO 


-rHO  )-H  O 


lO  00        iO  (M  b- t>- O        t^  CO 


Tti  o  UD       r*  CO  *-<  "O -et*  O  b* 

-^CDO         (N  C 

^         CO         i-t 


s;::; 


Oit^cDOi(N(McOI>COI^- 

•<#CDi-Hi— tCOCDOOCDC"'"* 
CTSOO  OO  -^  'tji  i-H 

oco"co 


3  i-H  1— t  CO  CD  OO  CD  CO  O        CO  I>- CJi 


COCOO-^OO 


CO  00  C^         r-1  05  00  (M  i-H  C«  CJi 


t-^O         CO         lOi-HiO         -^(NOuOC 


CO  Oi  r- O  O         lO  — t         1>-        00  CN)  ,-H         -^  CO  CD  t^  "^  O  »o 


»  Oi  (N  CD         C^  -^ 


C<1  O        CO        CO  »-H  i-H  t-- ^ 


1-H  ■^  t^  CO -^  CD  ■<*<  UO  »0  t-^         »0  ID  CO  CO  O  1-H  CO --H 
CD-^CO  05  "^        COOCNCOOO        t~- '<i; 

TJ4 1-1  i-(  »0  to        i-H  (N 


CO        COC^Ttf         t~-i-Hi-ICO"^C^CO 


O  CCI  0>  CO  O  O 

o  COCO      c^  -zi 


05  lO  OS  tH  >0  CD 


O  CD  CO        T-H  O  <— t  CD  »0  C^  b- CD        C^         1— I  CO  C^ 
lOCOtO        t--T-HC^COOOT-<000        CO         —  --« 
1-t  tH        CO  1— 1  Oi  O  CO         to  03         cs 


00 -^  00 -^  1-H  o  t^ 

_.   __    ^.-Ht-hiOCOCDOs 
OS  <M  Tti    lO  CO  i-H  to  00  CO  CD 


Nt^lO         C^  CO '^  O '^  1-H  O  "^J^ 

CO        1-H  CO  O  C^  O         O  OS 


OSI>-OS        Ob-OOOOCOcO 
lO  C<I  t-*        CO        1-H  to  CO  1-H  00 


a;  t-t 


»H  *1^  '■^ 

gsa  s^s  acid's ; 

-da  S  0.2  ">^  ci.-S  d'' 
~  c  3 

P5  bio  " 


I  o 
I  ^ 
boOi 

3    M 

■3  03 
.S  bjD 

•■§3 

3  c3 
.Sf  3 

3  •=  OJ  3  ^    . 

o-.S  -ti  2  a^  Pi 

.   cl   O  d    D,  O 


c3  3 


.r;  O   Oi  3  «  ri  1 

§.§ft2-g- 

-  •-•  a  ■"■?? 

25  3'2  3 


^•so  fe«3  a 


3  p  a  t>  o^ 
o  t-S  <u  o  o 

OS 


Ssb  t^a- 


Sg..g 
3  tie  M 

3 


i-H         COCO 


00 '*  OS   <M  CO  »«  CO  lO  f-H  1— I      W2    CD  0> 
C^i  ■<j<  Ol    rH  1-H  1-H  t^  iO  ■'l*  »0      '^    lO  i-H 


00   CD»0 


CO  Tt<  *o 

Tt*  COCO 

1-H  101*1 

uo  Mi-T 


COCOi-H»0         t-^00         O*         tH  1-H  CD         W  I-H  i-H  N  CO 


ca 


a  ® 


-  S  3  t-  >> 
=3  "  *f  o  -d  —'  5  -=1 

.-.  O  O.  rt  o3  "  05 


_     a  - 

°     '|d 
ft-;  «  » 

to  03_,  fl 

3. 2 "2  " 

:2s>>3 

«  S  3  X3  p  ^ 

jq  X  oj  o  573 
3  .£-S  a  o 


Sa^3 


!^  ^   X  r-* 

<—  3  a  IH 

PhIIhPh 


rn  ~  iS  °^  S  .  >3  §  L 
«a  o-SfiS  3-23 
«-3"S3go-c-Sfl_ - 


^'lllgi 


^H  N  CO  ■*  to  CO  b- 00  OS  o      1-H  CI  CO  "*  to  C 


-00      OS      0:-H  CI 


S5s; 


toco  t>  00  OS 
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CO        ^  MD        COb»OOC»OtH 
CO        COCO        COCOCQCO"^^ 


IC  CO  t*  00  Oi  O  1-t        NCOT*<iO<Dh-       OOOSQr-1        c« 
^  ^  <^  ^ -^  kO  »0         kO  lO  kO  UD  u:>  >0        to  lO  CO  CO        CO 


SM<  W3CO 
CO  CO  CO 


t>-        00050.-<(NCO        Tt<iOCDb* 

CO      cocot—  r-t^t^      b»t^b-r— 


rH  (NO-H  O-H 


ooo3»-HC*5oococsoooc^ioc^      aic^c--»ocDr^      »oc 

i-H  CO  CO -^  Ol  CO  »0  lO  lO  CO  QO  Oi  CO    Tt*  Ci -^  O  Oi  OS   r^  t 


»Cn-'  O  i-H 


CO  ^  1-H  CO  d  CO  **  CO  OO  0>        CS  CS  CO  tH  00  CO         OAtHw^I 


•<t'  -"^  i-H  CO  t^  i-l 


T-tl-tOO  Tj<F-H-(,-l 


GO      r-  b^ 

CO  -^-H 

t-        "^  CM 


ooo      >o 

coco         CO 
CM  (-1        »o 


CDCOC<»00i-t 


QO'-<COCS»0*-<»OOcO'«*<COQOi-HC^Ii-H('-        C0CO(NCO(MC^         »OC^COOO         CS         COOS-^CO         r-4        «— liOCDO 

r^ioii::i*Of-4co'>JC'ic<»d>OJTt<r-Tt*i— lOi      c^oocsoi— lo      ococooo      to      co      c^co      a>      -^cocoo 

^*1  CO  in  (M  t^  "^  6)  CD  CO  CM  CO  lO  CO         M  CO -*  i-H  GO  C3         C3  C^l  iO  .-(  M         C^  t~*  t^  i-H  CO  xfl 


O5O0         CO  ''J^ 


-*i-HCOO        o  w  to  .-( 
I-T        icT        rH 


Sco  M^ 
i-«.-lC^ 


r^c0O5<3»-4C0"^'^3^r^r'-'— '"jfi— i-5p»-( 

iO'-HG0C0C0C0'O0JC^C0^t~-05TpO01 

CO  03  CO  CO         ,-H  "^  u:i  O  *0  CO  CO  ■*  00  CO  CO 

COOO  ctTcO  CO  ot^c^  uTt^ 


ClOOO  f- 

lO  lO  CO  CS  .—  w- 

OOOOO  "3  lOO 


CS  1— I  Ol        O  O  lO 


ococooo         "3         CO         CDTt* 


i-H  -^t*  t^  1-H  Tt« 


CO  »0         lO  (N 


rHC^OOOT-H         CO        C«Tj< 


lO  b-COCOCO  OS 
tH  lO  CO  !>•  b-  C^ 
CD  CI  b- t-i  ■*  -^ 


OS  (N  CO  CO  ■*  OS  CO  Tt<  b- b- iO  CO  O  lO  ^  "-^        C^M*t^cOI^O        CD^H0i»O        F-t        CI  C*l  O  t-h 
t^COC^rH         i-i  O  CD  CO  b- to  1-H  CO  "«*<  lO  I-^        O  t^  »0  r- 00  CD         ■«*<  r-H  T-i  CO        CO        t^        l>  o 


•^       OSCSCOiOCO'*       oscot^c 


05t^rt^'^C^iOC0t0r~-t-^i-HOt~-'^C0C0 
tOCOtOCOCO'^O'^C^i— iCOCOCOOSi— 'CN 

to  CO  to  I-T co'co^o  to  o"  c^Too 


IS  r- 1-1  c^  00 

Deo  r-  CD  to 

3COC 


CO  OS  OS  CO         CI         -^  »H  CO  W         OS 


Scoosco 

i-TrHOTT-n'o 


"Ob- CO  "ef         OS         OSCO         i—t         OS-^COOOiN         OCCJSCOt— 


T-HO         COi-*'«*(CO 
i-f  to        iH 


CO  rH  OS  1-H  CO  "^ 
Oi-^CC  ^  '^  "^^ 

OS  00  Ir- 


CDO  OSt-* 


rj-    CS»  W'^J^T-I    CS 


W         1— lt-Tt<CSOStOI>-CDt~-OST^<COCO"^tOO         CCtOOS-^f-CO         CDOCDOS         i— t         COrH 
CO         CDTfO»H         THtOt^OOOOOOSiOr-OO         COC^COC^r— "^         OSCOC^rH  (N         OS 


C^  .-I  lO  CO  OS 


C^         O  CD  O  Tt^  CO  Tj<        O  CO  O  l>- 

CO         OS  CD  OS  i-H  t^  Tjl         rH  O  OS  CO 


C-J-***        0000cD00tOOSb-0SO0SrHCDT*<00OO        t^t^C^t^lr^iO        lOb-i— 100        OS        OOCOOOO        ^ 


'<*<b-        CO'-lcDC3St^t^i— tO-^HrH.— tCOCOOC 


CO  Tf*  O  CO -^  1— I  •-*  ' 


r^COrf  IT-        '^ 


CO  OS  »-l  C^  CO    t^  «-•  lO  CO  OS  I>- I>- rH  rH  OS    i-H  CO  i— I  tO  CO  CO    O  OS  t— "^    CO    OS  00  tH  i-< 


j-t  00       csosos 


»-l  ■tP  Tj<  OS  lO  rH         CO -^  i-H  (N  1-t  CO  b- 1— I  lO 


CO  to         -^  CO  CO 


^  <NMt*«-4 


OS-^OSb-'^TfttOOSi— lOOOCOOOi— Ib-O         OSi— ICO'^OCD        lOOtOOO         I— (         Oi— iCJStO         CO        Ot-CDCOCOr 


CO'^OSW         T-l"rT<r-CO-*CO-^r-ltOOOt--         ■Tt<t~-'rt<OCOCD         '^tOt-^OO         CO 
,_,00CScDO0O4i-HCON-^         r-tCSC^b-Tt^O         -^ 

to  r-T        1-H  C^  co" 


t- CO  b- CD  rH  t  . 


O'^-HCO 

r^  t-H  '^  CO 


b-b-OSCDOO'^<-3COOO»OCDOCSi— lOCO 

lOtOTt^co      »-H^03rHr^r--oscotooiOs 

i^H         ■^iCCOi-l  ^CDi-H»OOStOi-HOOTt<CO 


OS  CO  to  Oi  OS        .-I  Tt*  GO  CO  t-- OS         CD  to  1— 1  1— t         CO        CO  CO  O  CD 


M         OSCOCO"^         1-1         i-lCOOOiOC 


;::;  CM      <nooco 


3  O  i-H  '^  to  CO 


to  OS  00  rH  -^  CO  *^  TP  OS 

co"        rH  I-T 


'^  CO  to  »-i  -^  c 


■^  COOS  to 

CMTt^   .-(r-t 

to  OS  to  CO 


*-H  1  CM 


'^  CD  (M  CO  i-H>  CM  -^  CO  i-t  r--  OS  r-(  CO  CO  b-  00  CD  1—1  OS  rH  00  "■*! 

CDC7SCDCM  r- 00  CD  CM  00  CO  1-1  t^ '^  to         1^- CO  GO  CC  O  CO         "^ 

.-I  1-1  1-1  CO  1-1  1-^  O  OO  1-1  1-t  CO  CM  CM  i-li-HCOCOOS         CM 


•  to  OS        CO        CO  to  CO  OS 


CM         CMO-^COCDO        -^'^i-tto 

■^         I>- 00  CO  CO  CD  CO        OstO00»-H 


r-t  rH         CM  tO  to  CD  CM  1— (  to  CO  O  r~-  r--  » 


to  CO  to  CM  "1^  CM  to  I— I  to  CD  OS -^  OC  CM -^  to  b*  CD  CM  .— (  lO  CO  CM  i— I  OS  CTs 

"   ' 1,— (tocoor~-r--ior--cO'^'^  t~-tob-c*losto  ojCMC^i-^  tn       cw       r-»-i 

rHt--oscMr^O"*oooscooo  ir^tocDi— icoco  cocMioCM  CO     .CO      coco 

TcD  CM '^oo '^"co  odcocD  I-T     cooTt-^co  cT      cTb^  t^ 


OS  Tt<         '^  CO         Tt<  to 


O -*  CD  CM         C3S        t^-^iOCDOSCO 


_         _JOi— it'-b-OO         COCOCDb- 
t^         to  CO  O -^  to  »-(         to  00  to  OS 
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The  following  table  presents  data  by  net  income  and  deficit  classes 
for  the  fiscal  year  returns  filed  by  208,702  active  corporations.  For 
the  131,255  returns  with  net  income,  there  are  shown  the  net  income 
and  income  tax.  For  the  77,447  fiscal  year  returns  of  active  cor- 
porations with  no  net  income,  the  amount  of  deficit  is  shown. 

Fiscal  year  returns  of  corporations,^  1949,  by  net  income  and  deficit  classes,  for  re- 
turns with  net  income  and  returns  with  no  net  income:  Number  of  returns,  net  income 
or  deficit,  and  income  tax 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income  and  deficit  classes ' 


Returns  with  net  income  ' 


Number 

of 
returns 


Net  income  * 


Income  tax  > 


Returns  with  no 
net  income ' 


Number 

of 
returns 


Deficit ' 


Underl 

1  under  2 

2  under  3 

Sunder  4 

4  under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000.— 
1,000  under  5,000_. 
5,000  under  10,000. 
10,000  and  over.. - 


24,  932 

13, 109 

9,494 

7,644 

6,249 

19,  281 

11,104 

7,605 

6,775 

10,  320 

6,558 

4,821 

1,679 

880 

677 

80 

47 


10,  388 

19,242 

23,  516 

26,  601 

28,  054 

138,  772 

136,  567 

132,  352 

152,  734 

356,  766 

462,  614 

749, 127 

586, 803 

608,  984 

1,  346,  456 

552,  663 

1,  262,  384 


1,785 
3,428 
4,264 
4,984 
5,292 

27,  506 

28,  382 
28, 193 
33,  510 

103,  829 
166,  657 
272,  908 
212,  301 
217,  784 
476,  313 
193, 163 
460,  738 


25,  957 

9,334 

6,361 

4,756 

3,799 

10,  787 

5,105 

2,905 

1,824 

3,804 

1,741 

759 

201 

76 

33 

4 

1 


8,520 
13,  662 
15,764 
16,517 
17, 035 
76, 915 

62,  524 
50,  319 
40,686 

131,  789 

120, 029 

113,  733 

68, 959 

52,  710 

63,  619 
24,  529 
13,  695 


Total. 

No  income  data  (Inactive  corporations)  . 


131,  255 


6,  594, 023 


2,  241,  037 


77, 447 


891, 005 


5,918 


.    For  footnotes,  see  pp.  35-37. 

Part-year  returns. — Part-year  returns  of  corporations  are  those  filed 
for  a  period  of  less  than  12  months,  and  represent  reorganizations, 
newly  organized  businesses,  liquidations,  and  changes  from  calendar 
year  to  fiscal  year  basis,  or  vice  versa.  The  36,070  part-year  returns 
for  which  data  are  shown  in  the  following  table  are  for  corporations 
with  the  greater  part  of  the  income  period  in  1949.  These  returns  are 
included  in  the  tabulations  pertaining  to  Form  1120  throughout  this 
report,  except  in  the  tables  for  fiscal  year  returns  on  pages  15-32. 

Part-year  returns  of  corporations,^  1949 

[Money  figures  in  thousands  of  dollars] 

Total  number  of  returns  « 36,  070 

Returns  witli  net  income:  ^ 

Number  of  returns 15,  518 

Net  income  2 405,672 

Income  tax  ' 133,  114 

Returns  with  no  net  income;  * 

Number  of  returns 20,  552 

Deficit  2 ---  122,  133 

For  footnotes,  see  pp.  35-37. 

INCOME  AND  PROFITS  TAXES  PAID  TO  FOREIGN  COUNTRIES  OR  POSSESSIONS 
OF  THE  UNITED  STATES 

That  portion  of  the  income  and  profits  taxes  paid  or  accrued  to 
foreign  countries  or  possessions  of  the  United  States,  which  is  claimed 
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as  a  tax  credit  under  provisions  hereinafter  described,  is  $269,803,000 
for  2,845  returns  with  net  income.  Of  this  amount,  $267,553,000  is 
reported  on  returns  with  balance  sheets  and  $2,250,000  on  returns  with 
no  balance  sheets.  Such  credit  is  claimed  only  where  a  tax  liability 
exists  and  therefore  is  inapplicable  to  returns  with  no  net  income. 
The  amount  of  foreign  taxes  which  are  included  in  deductions  from 
gross  income,  by  corporations  not  claiming  the  tax  credit,  is  not  tabu- 
lated separately. 

The  Internal  Revenue  Code  provides  the  following  methods  for 
reporting  income  and  profits  taxes  paid  or  accrued  to  foreign  countries 
or  possessions  of  the  United  States: 

(1)  Under  section  131  of  the  Code  such  tax  may  be  claimed  as  a 
credit  against  income  tax  payable  to  the  United  States.  When  so 
reported,  the  amount  of  the  credit  in  respect  to  the  tax  paid  or  accrued 
to  any  country  cannot  exceed  the  same  proportion  of  the  tax  against 
which  such  credit  is  taken,  which  the  corporation's  normal-tax  net 
income  from  sources  within  such  country  bears  to  its  entire  normal- 
tax  net  income  for  the  same  taxable  year;  and  the  total  amount  of  the 
credit  cannot  exceed  the  same  proportion  of  the  tax  against  which 
such  credit  is  taken,  which  the  corporation's  normal-tax  net  income 
from  sources  without  the  United  States  bears  to  its  entire  normal- 
tax  net  income  for  the  same  taxable  year.  This  method  is  denied  to 
a  foreign  corporation,  a  corporation  organized  under  the  China  Trade 
Act,  1922,  and  to  a  domestic  corporation  which  is  entitled  to  the 
benefits  of  section  251  by  reason  of  receiving  a  large  percentage  of 
its  gross  income  from  sources  within  a  possession  of  the  United  States. 

(2)  Under  section  23(c)  of  the  Code,  corporations  which  do  not 
elect  to  have  the  benefits  of  section  131  and  corporations  which  are 
denied  such  benefits  may  include  the  total  amount  of  such  taxes  in 
deductions  from  gross  income. 

The  amount  of  credit  claimed  for  income  and  profits  taxes  paid  or 
accrued  to  foreign  countries  or  possessions  of  the  United  States  for 
each  of  the  years  1925  through  1935  appears  on  page  8  of  the  1935 
volume.  Statistics  of  Income,  Part  2;  and  beginning  with  1939,  is 
shown  in  Statistics  of  Income,  Part  2,  for  each  year. 

TAX  LIABILITY  AND  COLLECTIONS,  FACTORS  AFFECTING  COMPARABILITY 

The  tax  liability  shown  in  this  report  (the  total  amount  reported 
on  the  corporation  returns  as  filed)  is  not  strictly  comparable  with 
the  amount  of  tax  collected  for  any  given  period,  because  of  certain 
factors,  among  which  are  the  following: 

1 .  The  tax  liability  originally  reported  by  taxpayers  may  be  changed 
as  a  result  of  audit,  or  to  give  effect  to  carrybacks  after  the  returns  are 
filed. 

2.  The  credit  claimed  for  income  and  profits  taxes  paid  by  domestic 
corporations  to  foreign  countries  or  possessions  of  the  United  States 
is  not  deducted  from  the  amount  of  income  tax  liability  shown  in  this 
report.     (The  amount  of  this  credit  appears  above.) 

3.  Income  tax  paid  at  source  on  tax-free  covenant  bonds  is  included 
in  the  corporation  income  tax  collections,  but  does  not  appear  in  these 
tabulations. 

4.  For  those  fiscal  year  returns  on  which  the  tax  is  paid  in  four 
equal  installments,  the  total  tax  liability  may  not  be  collected  during 
the  calendar  year  in  which  the  returns  are  filed.     Fiscal  year  returns 
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are  required  to  be  filed  on  or  before  the  15th  day  of  the  third  month 
after  the  end  of  the  fiscal  year,  and  payment,  as  in  the  case  of  calendar 
year  returns,  is  required  at  the  time  the  return  is  filed,  or  in  four 
quarterly  installments.  The  first  of  the  quarterly  installments  is 
due  when  the  return  is  filed.  Thus,  during  the  calendar  year  1950, 
collections  were  made  of  part  or  all  of  the  taxes  reported  on  returns 
for  a  fiscal  year  ending  in  the  period  January  31,  1949,  through 
September  30,  1950,  the  last  quarterly  installment  payment  on 
returns  with  fiscal  year  ending  January  31,  1949,  being  due  on  Janu- 
ary 15,  1950,  and  the  first  quarterly  installment  payment  on  returns 
with  fiscal  year  ending  September  30,  1950,  being  due  on  December 
15,  1950;  whereas  there  are  excluded  from  the  statistics  in  this  report, 
as  previously  indicated,  the  returns  for  a  fiscal  year  ending  prior 
to  July  1949  and  subsequent  to  June  1950, 

5.  The  amount  collected  in  the  current  year  includes  "back  taxes" 
as  well  as  the  interest  and  penalties  thereon.  Back  taxes  are  tax- 
payments  which  are  delayed  due  to  delinquency  in  filing,  financial 
embarrassment,  liquidation  of  business,  or  any  other  cause,  and  are 
not  collected  until  after  the  close  of  the  year  in  which  they  are  due. 

6.  The  amount  tabulated  in  Statistics  of  Income  is  the  entire 
tax  liability  reported  on  the  returns,  whereas  a  relatively  small 
portion  of  such  liability  may  be  uncollectible. 

7.  Tabulations  in  this  report  exclude  data  reported  on  nonresident 
foreign  corporation  income  tax  returns.  Form  1120NB,  whereas 
collections  in  the  current  year  include  taxes  on  these  returns.  Foreign 
corporations  not  engaged  in  trade  or  business  within  the  United 
States  are  required  to  report,  on  Form  1120NB,  income  derived  from 
sources  within  the  United  States,  unless  the  full  amount  of  the  tax  has 
been  withheld  at  the  source. 
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Footnotes  for  text  tables,  pages  2-32 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  443-470) 


1  Data  are  compiled  from  the  returns  as  filed, 
prior  to  revisions  that  may  be  made  as  a  result  of 
audit  by  the  Internal  Revenue  Service  and  prior 
to  changes  resulting  from  carrybacks  after  the 
returns  were  filed. 

» "Net  income"  or  "Deficit"  for  1948  and  1949  is 
the  difference  between  the  total  income  and  the 
total  deductions  as  reported  on  the  return,  exclusive 
of  the  net  operating  loss  deduction. 

'  "Income  tax"  consists  of  normal  tax,  surtax, 
and  alternative  tax  reported  in  lieu  of  normal  tax 
and  surtax  where  the  income  includes  an  excess  of 
net  long-term  capital  gain  over  net  short-term 
capital  loss,  if  and  only  if  such  tax  is  less  than  the 
normal  tax  and  surtax.  Tabulated  with  the  income 
tax  for  returns  with  net  income  is  a  small  amount 
of  tax  reported  on  returns  with  no  net  income,  under 
the  special  provisions  applicable  to  certain  mutual 
insurance  companies,  other  than  life  or  marine. 

<  The  industrial  classification  is  based  on  the 
business  activity  reported  on  the  return.  When 
multiple  businesses  are  reported  on  a  return,  the 
classification  is  determined  by  the  business  activity 
which  accounts  for  the  largest  percentage  of  total 
receipts.  Therefore,  the  industrial  groups  do  not 
reflect  pure  industry  classifications.  The  industrial 
groups  are  based  on  the  Standard  Industrial  Classifi- 
cation, issued  by  the  Division  of  Statistical  Stand- 
ards, Bureau  of  the  Budget,  Executive  Office  of  the 
President.  The  only  change  in  the  industrial 
classification  for  1949  as  compared  with  1948  is  that 
there  is  an  additional  minor  group,  "Jewelry  stores," 
within  the  major  group  "Other  retail  trade."  For 
1948  "Jewelry  stores"  was  included  in  the  minor 
group  "Other  retail  stores." 

»  "Total  compiled  receipts"  consists  of  gross  sales 
fless  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor),  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross 
income,  described  in  note  18.  "Total  compiled 
receipts"  excludes  nontaxable  income  other  than 
tax-exempt  interest  received  on  certain  Government 
obligations. 

« Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

'"Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

'"Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determining  factor.  For 
"Cost  of  operations,"  see  "Deductions." 

•  "Interest  received  on  Government  obligations, 
whoUy  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  December  1,  1940,  and  obli- 
gations issued  on  or  after  March  1 , 1 941 ,  by  the  United 
States  or  any  agency  or  instrumentality  thereof, 
reported  as  item  9(c),  page  1,  Form  1120. 

'"  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  over  $5,000  issued  prior  to  March 
1,  1941,  reported  as  item  9(a),  page  1,  Form  1120; 
and  interest  on  obhgations  of  instrumentalities  of 
the  United  States  (other  than  obligations  of  Federal 
land  banks,  joint  stock  land  banks,  and  Federal 
intermediate  credit  banks)  issued  prior  to  March  1, 
1941,  reported  as  item  9(b),  page  1,  Form  1120. 


'1  "Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  o f  interest  on  obligations 
of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obhgations  of  the  United  States  issued 
on  or  before  September  1,  1917;  all  postal  savings 
bonds;  Treasury  notes  issued  prior  to  December  1, 
1940;  Treasury  bills  issued  prior  to  March  1,  1941; 
United  States  savings  bonds  and  Treasury  bonds 
owned  in  principal  amount  of  $5,000  or  less,  issued 
prior  to  March  1,  1911;  and  obligations  issued  prior 
to  March  1,  1941,  by  Federal  land  banks,  joint  stock 
land  banks,  and  Federal  intermediate  credit  banks. 
Interest  from  such  sources  is  reported  under  item 
19(a),  (b),  and  (c)  of  schedule  M,  page  4,  Form  1120. 

>2  Amount  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which 
are  deductible  from  the  gross  amount  received  for 
rents,  are  included  in  the  respective  deduction  items. 

13  Amount  shown  as  "Royalties"  consists  of  gross 
amounts  received.  The  amount  of  depletion, 
which  is  deductible  from  the  gross  amount  of  royal- 
ties received,  is  included  in  the  item  of  "Depletion" 
in  deductions. 

i<  Capital  gain  or  loss  is  the  amount  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
the  current  year,  but  may  be  carried  over  and  ap- 
plied against  capital  gains  in  the  5  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried,)  The  term  "Capital  assets"  means  prop- 
erty held  by  the  taxpayer  (whether  or  not  connected 
with  trade  or  business),  but  excludes  (1)  stock  in 
trade  or  other  property  which  would  properly  be 
included  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year,  (2)  property  held  primarily  for  sale  to 
customers  in  the  ordinary  course  of  trade  or  business, 

(3)  property  used  in  trade  or  business,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(4)  Goverrment  obligations  issued  on  or  after 
March  1, 1941,  on  a  discount  basis  and  payable  with- 
out interest  at  a  fixed  maturity  date  not  exceeding 
1  year  from  the  date  of  issue,  and  (5)  real  property 
used  in  the  trade  or  business  of  the  taxpayer.  Be- 
ginning 1942  gains  and  losses  from  (a)  sale  or  exchange 
of  depreciable  property  and  real  property,  used  in 
the  trade  or  business  and  held  for  more  than  6 
months,  and  from  (b)  involuntary  conversion  of 
such  property  and  of  capital  assets  held  for  more 
than  6  months  are  treated  as  long-term  capital  gains 
and  losses,  if  the  gains  exceed  the  losses.  If  the 
losses  exceed  the  gains,  the  net  loss  is  deductible  as 
an  ordinary  loss.  For  taxable  years  beginning  after 
December  31.  1941,  "short-term"  applies  to  gains  or 
losses  on  the  sale  or  exchange  of  capital  assets  held 
6  months  or  less;  "long-term"  applies  to  gains  or 
losses  on  capital  assets  held  over  6  months. 

u  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  and  real  property 
used  in  trade  or  business  and  short-term  noninterest- 
bearing  Government  obligations  issued  on  or  after 
March  1,  1941,  on  a  discount  basis.  If  the  property 
used  in  trade  or  business  has  been  held  for  more 
than  6  months,  special  treatment  of  the  gain  or  loss 
is  provided  as  described  in  note  14  above. 

16  "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  In- 
ternal Revenue  Code.  This  item  is  reported  in 
column  2,  schedule  E,  page  2,  Form  1120,  and  is  the 
amount  used  for  computation  of  the  dividends  re- 
ceived credit. 

17  "Dividends,  foreign  corporations"  is  the  amounj 
reported  in  column  3,  schedule  E,  page  2,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 
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Footnotes  for  text  tables,  pages  2-S2 — Continued 
(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  443-470) 


""Other  receipts"  includes  amounts  not  else- 
where reported  on  the  return  such  as:  Profit  from 
sales  of  commodities  other  than  the  principal  com- 
modity in  which  the  corporation  deals;  income  from 
minor  operations;  bad  debts  recovered;  cash  dis- 
count; income  from  claims,  license  rights,  judgments, 
and  joint  ventures;  net  amoimt  under  operating 
agreements;  net  profit  from  commissaries;  profit  on 
dealing  in  futures;  profit  on  prior  years'  collections 
(installment  basis);  profit  on  purchase  of  corpora- 
tion's own  bonds;  recoveries  of  bonds,  stocks,  and 
other  securities;  refunds  for  cancellation  of  contracts, 
for  insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage,  or 
waste. 

"Where  the  amount  reported  as  "Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  de- 
ductions such  as  depreciation,  taxes,  etc.,  these 
items  ordinarily  are  not  transferred  to  their  specific 
headings.  However,  an  exception  is  made  with 
respect  to  amoimts  reported  in  costs  and  identifiable 
as  "Amortization  of  emergency  facilities"  and 
"Amounts  contributed  under  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 

M  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not 
available. 

'1  Amount  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life. 

M  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  income  taxes  paid  to  a  foreign  coimtry  or  posses- 
sion of  the  United  States  if  any  portion  is  claimed  as 
a  tax  credit,  (4)  taxes  assessed  against  local  benefits, 
(5)  Federal  taxes  paid  on  tax-free  covenant  bonds, 
and  (6)  taxes  reported  in  "Cost  of  goods  sold"  and 
"Cost  of  operations." 

"  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

'*  Amount  shown  as  "Amortization"  is  the  deduc- 
tion provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  with  respect  to  the  amortization 
of  the  cost  of  emergency  facilities  necessary  for  na- 
tional defense. 

'5  "Amounts  contributed  umder  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  de- 
ferred compensation  plans. 

"  Included  in  "Other  deductions" are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by 
abandonment,  fire,  storm,  shipwreck,  or  other 
casualty  (including  war  losses),  and  theft,  (3)  salaries 
and  wages  not  deducted  elsewhere  on  the  return, 
and  (4)  amounts  not  otherwise  reported,  such  as: 
Administrative,  general,  and  office  expenses;  bonuses 
and  commissions;  delivery  charges;  freight  and 
shipping  expenses;  payments  in  connection  with 
lawsuits;  research  expenses;  sales  discount;  selling 
costs;  travel  expenses;  unrealized  profits  on  install- 
ment sales;  and  Federal  Deposit  Insurance  Corpora- 
tion assessments  reported  by  banks. 


"  The  net  operating  loss  deduction  tabulated 
herein  is  the  amount  originally  reported,  consisting 
only  of  the  net  operating  loss  carryover  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carryback  of  net  operating  loss 
from  the  succeeding  tax  year.  For  any  taxable  year 
beginning  after  December  31,  1941,  and  before 
January  1, 1950,  a  net  operating  loss  may  be  carried 
back  to  the  2  preceding  taxable  years  and  may  be 
included  in  computing  the  net  operating  loss  deduc- 
tion for  each  such  preceding  taxable  year.  The 
net  operating  loss  for  any  such  taxable  year  is  first 
used  as  a  carryback  and,  to  the  extent  not  so  used, 
may  be  used  as  a  carryover  to  (a)  the  2  succeeding 
years  if  the  net  operating  loss  occurred  in  a  taxable 
year  beginning  prior  to  January  1,  1948,  or  (ft)  the 
3  succeeding  years  if  the  net  operating  loss  occurred 
in  a  taxable  year  beginning  after  December  31, 1947, 
and  before  January  1, 1950. 

58  The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  does  not  include  liquidating 
dividends.  Dividend  payments  are  reported  in 
schedule  M,  page  4,  Form  1120. 

59  "Number  of  returns  with  balance  sheets" 
excludes  returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

'n  Amount  shown  as  "Cash"  includes  bank  de- 
posits. 

"  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well  as 
obligations  of  States,  Territories,  and  political  sub- 
divisions thereof,  the  District  of  Columbia,  and 
United  States  possessions.    See  note  32. 

w  Where  investments  are  not  segregated  as  be- 
tween "Government  oWigaiions"  and  "Other,"  the 
entire  amount  is  included  in  "  Other  investments." 

33  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facili- 
ties, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets— natural  re- 
sources, and  (3)  intangible  assets  such  as  patents, 
franchises,  formulas,  copyrights,  leaseholds,  good- 
will, and  trade-marks. 

3<  Amount  shown  as  "Other  assets"  consists  of 
assets  not  elsewhere  reported  on  return,  such  as: 
Sinking  firnds;  other  funds;  deferred  charges;  organi- 
zation expenses;  prepaid  and  suspense  items;  interest, 
discount,  coupons,  and  dividends  receivable;  and 
guaranty  deposits.  "Other  assets"  of  life  insurance 
companies  includes  market  value  of  real  estate  and 
bonds  and  stocks  in  excess  of  book  value;  interest, 
rents,  and  premiums  due;  and  agents'  balances. 

3»  Assets  and  liabilities  are  tabulated  as  of  De- 
cember 31, 1949,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount 
of  total  assets  after  reserves  for  depreciation,  deple- 
tion, amortization,  and  bad  debts.  Adjustments 
are  made  in  tabulating  the  data,  as  follows:  (1)  Re- 
serves, when  shown  under  liabilities,  are  used  to 
reduce  corresponding  asset  accounts,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  such  reserves,  and  (2)  a  deficit  in  surplus, 
shown  under  assets,  is  transferred  to  liabilities,  and 
"Total  assets"  and  "Total  liabilities"  are  decreased 
by  the  amount  of  the  deficit. 


(Footnotes  continued  on  p.  37) 
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Footnotes  for  text  tables,  pages  2-32 — Continued 

(Facsimiles  of  return  forms,  to  which  references  are  made,  appear  on  pp.  443-470) 

••Amount  shown  as  "Other  liabilities"  consists  »  Compiled  net  loss  or  deficit. 

of  liabilities  not  elsewhere  reported  on  return,  such  .  t„„i„ j„j  ,„  tv,„  f„f„i    K.^f  t.^*  ir^  fho  A^^r.\\ 

as:  Deferred  and  suspense  items;  accrued  expenses;  '.I'^f^^t^^^ t^"  i«  t^T  nnn  n?  t^V  r«n^rt«;i  nn 

dividends  payable;  funds  held  in  trust;  borrowed  "^.^^^J^,^^™^  ,^t^:„ '^,^i^^''^c£°  °Ll^^ '^P'''*'''*  ""^ 

securities;  outstanding  coupons  and  certificates;  and  ^tums  with  do  net  mcome.    See  note  3. 

overdrafts.    "Other    Uabilities"    of   life    insurance  4i  yot  types  of  corporations  permitted  to  file  a 

companies  includes  the  net  value  of  outstanding  consolidated  return  and  criterion  of  aflaiiation,  see 

Soliciesand  annuities,  and  borrowed  money.    'Other  "Synopsis  of  Federal  Tax  Laws,"  pp.  436-442. 
abilities"  of  banks  includes  deposits  (time,  savings, 

demand,  etc.)  and  bank  notes  in  circulation.  n  Number  of  subsidiaries  consists  of  the  number  of 

« Amount   shown  as   "Surplus   and   undivided  afffliated    corporations    which    together    with    the 

profits"  consists  of  paid-in  or  capital  surplus  and  common  parent  corporation  file  a  consolidated  m- 

earned  surplus  and  undivided  profits.    See  note  38.  <=°™6  ^^^  return. 

"Amount  shown  as  "Deficit"  consists  of  negative       "Total  number  of  fiscal  year  returns  includes 
amounts  of  earned  surplus  and  undivided  profits.        6,918  returns  of  inactive  corporations. 
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PERSONAL  HOLDING  COMPANY  RETURNS  (FORM  1120H) 

The  total  number  of  personal  holding  company  returns,  Form 
1120H,  for  1949  filed  during  the  calendar  year  1950  is  6,112.  Of  this 
total,  732  returns  show  undistributed  subchapter  A  net  income  of 
$20,032,000,  while  5,380  returns  show  no  undistributed  subchapter  A 
net  income.  The  tax  liability  reported  is  $1,101,000.  These  figures 
compare  with  the  data  for  1948  as  follows: 

Personal  holding  company  returns,  1949  and  1948 
[Money  figures  in  thausands  of  dollars] 


1949 


1948 


Increase  or  decrease  (— ) 


Number 
or  amount 


Percent 


Total  number  of  returns 

Returns  with  undistributed  subchapter  A  net  income: 
Taxable  returns: 

Number 

Undistributed  subchapter  A  net  income 

Credit  for  income  tax  under  chapter  1 

Tax  liability... 

Nontaxable  returns: ' 

Number... 

Undistributed  subchapter  A  net  income 

Credit  for  income  tax  under  chapter  1 

Returns  with  no  undistributed  subchapter  A  net  income  ' 


6,112 


507 
3,532 

543 
1,101 

225 

16,  500 

4,790 

5,380 


5,717 


550 
6,427 
1,179 
1,323 

222 

17, 483 

5,107 

4,945 


395 


-43 

-2, 895 

-636 

-222 

3 

-983 

-317 

435 


-8 
-45 
-54 
-17 

1 

-6 


>  Nontaxable  as  a  result  of  the  alternative  tax  computation. 

'  For  1949,  includes  428  returns  with  no  data;  for  1948,  includes  390  returns  with  no  data. 

The  data  in  this  section  are  tabulated  from  personal  holding  com- 
pany returns.  Form  1120H,  for  the  calendar  year  1949,  a  fiscal  year 
ending  in  the  period  July  1949  through  June  1950,  and  a  part  year 
with  the  greater  part  of  the  accounting  period  in  1949.  Data  from 
corporation  income  tax  returns.  Form  1120,  filed  by  personal  holding 
companies  are  not  included  in  this  section  but  are  included  in  all 
tabulations  pertaining  to  Form  1120  throughout  this  report.  Annual 
information  returns,  Form  958,  required  to  be  filed  by  each  officer  and 
director  of  foreign  personal  holding  companies  defined  in  section  331 
of  the  Internal  Revenue  Code,  are  not  included  in  this  report. 

Personal  holding  company  returns.  Form  1120H,  are  filed  under 
the  provisions  of  subchapter  A,  chapter  2,  of  the  Internal  Revenue 
Code,  which  levies  a  surtax  at  graduated  rates  on  the  undistributed 
subchapter  A  net  income  of  corporations  classified  as  personal  holding 
companies.  The  surtax  thereby  imposed  is  in  addition  to  the  corpo- 
ration income  tax  reported  on  Form  1120.  Personal  holding  com- 
panies are  exempt  from  the  surtax  levied  by  section  102  of  the  Code 
on  corporations  improperly  accumulating  surplus. 

The  persona]  holding  company  surtax  rates  for  taxable  years  be- 
ginning after  December  31,  1941,  are  75  percent  of  the  undistributed 
subchapter  A  net  income  not  in  excess  of  $2,000,  and  85  percent  of  the 
amount  thereof  in  excess  of  $2,000.  For  corporations  with  net  long- 
term  capital  gain  in  excess  of  net  short-term  capital  loss,  an  alternative 
tax  is  provided,  which,  in  effect,  limits  the  total  tax  on  such  excess 
to  25  percent.  A  comparison  of  prior  year  rates  is  shown  in  note  43, 
page  432. 
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In  section  501  of  the  Code,  a  personal  holding  company  is  defined, 
in  general,  as  any  corporation  if  (1)  at  least  80  percent  of  its  gross  in- 
come for  the  taxable  year  is  personal  holding  company  income;  but 
if  the  corporation  is  a  personal  holding  company  for  any  taxable  year 
beginning  after  December  31,  1936,  then,  for  each  subsequent  taxable 
year,  the  minimum  percentage  is  70  percent  in  lieu  of  80  percent, 
until  a  taxable  year  during  the  whole  of  the  last  half  of  which  the  stock 
ownership  required  in  (2)  does  not  exist,  or  until  the  expiration  of  3. 
consecutive  taxable  years  in  each  of  which  less  than  70  percent  of  the 
gross  income  is  personal  holding  company  income;  and  (2)  at  any  time 
during  the  last  half  of  the  taxable  year  more  than  50  percent  in  value 
of  its  outstanding  stock  is  owned,  directly  or  indirectly,  by  or  for  not 
more  than  five  individuals. 

The  term  "personal  holding  company"  does  not  include  a  corpora- 
tion exempt  from  taxation  under  section  101;  a  domestic  bank  or 
trust  company,  a  substantial  part  of  the  business  of  which  consists  of 
receiving  deposits  and  making  loans  and  discounts  or  exercising  fidu- 
ciary powers;  a  life  insurance  company;  a  surety  company;  a  foreign 
personal  holding  company  (as  defined  in  section  331);  a  licensed  per- 
sonal finance  company  under  State  supervision,  at  least  80  percent  of 
the  gross  income  of  which  is  lawful  interest  received  from  individuals 
each  of  whose  indebtedness  to  such  company  did  not  at  any  time  during 
the  taxable  year  exceed  $300  in  principal  amount,  if  such  interest  is 
not  payable  in  advance  or  compounded  and  is  computed  only  on  un- 
paid balances;  a  loan  or  investment  corporation,  a  substantial  part 
of  the  business  of  which  consists  of  receiving  funds  not  subject  to 
check  and  evidenced  by  installment  or  fully  paid  certificates  of  indebt- 
edness or  investment,  and  making  loans  and  discounts,  and  the  loans 
to  a  person  who  is  a  shareholder  in  such  corporation  during  such  tax- 
able year  by  or  for  whom  10  percent  or  more  in  value  of  its  outstanding 
stock  is  owned  directly  or  indirectly  (including  in  the  case  of  an  indi- 
vidual, stock  owned  by  the  members  of  his  family)  outstanding  at 
any  time  during  such  year  do  not  exceed  $5,000  in  principal  amount; 
and  a  foreign  corporation  if  (a)  its  gross  income  from  sources  within 
the  United  States  for  the  3  previous  consecutive  years  has  been  less 
than  50  percent  of  its  total  gross  income  from  all  sources  and  (b)  all 
of  its  stock  outstanding  during  the  last  half  of  the  taxable  year  is 
owned  by  nonresident  alien  individuals,  whether  directly  or  indirectly 
through  other  foreign  corporations. 

Personal  holding  company  income,  which  enters  into  the  foregoing 
classification,  is  defined  in  section  502  of  the  Code  as  the  portion  of 
gross  income  which  consists  of:  (a)  Dividends,  interest  (other  than 
interest  constituting  rent  under  (g)),  royalties  (other  than  mineral, 
oil,  or  gas  royalties),  and  annuities;  (6)  gains  from  stock  and  security 
transactions,  except  in  the  case  of  regular  dealers;  (c)  gains  from  com- 
modities transactions;  (d)  income  from  estates  and  trusts;  (e)  income 
from  personal  service  contracts;  (J)  amounts  received  as  compensation 
for  a  shareholder's  use  of  corporation  property;  (g)  rents,  unless  con- 
stituting 50  percent  or  more  of  the  gross  income;  and  (h)  mineral,  oil, 
or  gas  royalties,  unless  such  royalties  constitute  50  percent  or  more  of 
the  gross  income,  and  unless  the  deductions  allowable  for  expenses 
under  section  23(a)   (other  than  compensation  for  personal  services 


40  STATISTICS   OF  INCOME  FOR    1949,  PART  2 

rendered  by  shareholders)  constitute  15  percent  or  more  of  the  gross 
income.  For  further  explanation  of  and  exceptions  pertaining  to  the 
above  items,  see  instruction  (A)  for  Form  1120H,  facsimile  on  page  469. 
The  subchapter  A  net  income,  computed  as  the  first  step  in  the 
determination  of  personal  holding  company  surtax  liability,  includes 
personal  holding  company  income  and  other  income  as  well.  It  is 
obtained  from  the  net  income  for  income  tax  computation  (item  34, 
page  1,  Form  1120)  by  making  the  following  adjustments,  described 
here  in  the  order  of  computation  on  the  face  of  Form  1120H: 

A.  Deductions  not  allowed — 

(1)  Expenses  and  depreciation,  which  are  allocable  to  the  oper- 
ation and  maintenance  of  property  owned  or  operated  by  the 
personal  holding  company,  and  which  are  allowed  as  deductions 
under  chapter  1  of  the  Code,  are  disallowed  for  purposes  of  chap- 
ter 2,  subchapter  A,  to  the  extent  that  they  exceed  the  rent  or 
other  compensation  received  for  the  use  of  the  property.  For 
exceptions  to  this  provision,  see  instruction  3,  Form  1120H,  fac- 
simile on  page  470. 

(2)  The  net  operating  loss  deduction  (allowed  in  the  computa- 
tion of  chapter  1  net  income)  is  not  allowed  in  computing  sub-, 
chapter  A  net  income. 

B.  Additional  deductions — 

(1)  In  lieu  of  contributions  or  gifts  deducted  in  computing 
chapter  1  net  income,  there  is  substituted  a  deduction  for  con- 
tributions or  gifts  made  within  the  taxable  year  in  an  amount  not 
in  excess  of  15  percent  of  the  taxpayer's  net  income,  such  net  in- 
come being  computed  under  the  provisions  of  chapter  1  without 
a  deduction  for  contributions  or  gifts  and  adjusted  to  the  extent 
described  in  A(l),  above. 

(2)  Federal  income,  war-profits,  and  excess-profits  taxes,  as 
well  as  income  and  profits  taxes  paid  to  a  foreign  country  or  United 
States  possession,  are  deductible  to  the  extent  not  allowed  in 
computing  chapter  1  net  income.  This  provision  does  not  apply 
to  surtax  on  corporations  improperly  accumulating  surplus  or  to 
surtax  on  personal  holding  companies. 

(3)  Amounts  paid  in  liquidation  of  liability  of  the  corporation 
based  on  liability  of  a  decedent  to  make  contributions  or  gifts  are 
also  deducted  in  arriving  at  the  subchapter  A  net  income. 
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Undistributed  subchapter  A  net  income  is  derived  from  the  subchap- 
ter A  net  income  by  deducting  (a)  the  amount  of  dividends  paid  credit 
provided  in  section  27(a)  (1)  and  (2),  computed  without  the  benefit  of 
the  credit  for  interest  on  certain  Government  obUgations,  (b)  amounts 
used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness  of  any 
kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are  reasonable 
with  reference  to  the  size  and  terms  of  such  indebtedness,  (c)  dividends 
paid  after  the  close  of  the  taxable  year  and  before  the  15th  of  the  third 
month  following  the  close  of  the  taxable  year,  and  (d)  amounts  distrib- 
uted in  redemption  of  certain  preferred  stock.  Amounts  deductible 
under  (a)  and  (c)  are  computed  as  provided  in  section  504  (a)  and  (c). 
See  instruction  (I),  Form  1120H,  facsimile  on  pages  469-470. 

The  two  tables  which  follow  are  based  on  returns  as  filed,  prior  to 
revisions  that  may  be  made  as  a  result  of  audit  by  the  Internal 
Revenue  Service.  The  first  table  shows  the  number  of  returns  with 
subchapter  A  net  income,  classified  by  size  of  subchapter  A  net  in- 
come, while  the  second  table  shows  the  principal  items  reported  for  the 
computation  of  the  surtax. 

Personal  holding  company  returns,  1949,  with  subchapter  A  net  income,  by  subchapter 
A  net  income  classes  and  by  returns  with  undistributed  subchapter  A  net  income  and 
returns  with  no  undistributed  subchapter  A  net  income:  Number  of  returns 


Number  of  returns  with  subchapter 
A  net  income 

Subchapter  A  net  income  classes 
(thousands  of  dollars) 

Total 

With  un- 
distributed 
subchapter 

A  net  in- 
come 

With  no 
undistri- 
buted sub- 
chapter A 
net  income 

Under  5,. 

1,810 

508 

651 

413 

323 

381 

47 

22 

3 

271 
64 
93 
78 
77 

119 

17 

12 

1 

1,539 

Sunder  10. 

444 

10  under  25 

658 

25  under  50.. 

335 

50  under  100 

246 

100  under  500. 

262 

500  under  1,000 

30 

1,000  under  5,000 

10 

5,000  and  over . 

2 

Total 

4,158 

732 

3,426 

^^ 
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HISTORICAL  DATA 

CORPORATION  INCOME  AND  PROFITS  TAX  RETURNS 

Section  21  of  the  Revenue  Act  of  1916  authorized  the  preparation 
and  publication  annually  of  statistics  with  respect  to  the  operation 
of  the  Federal  income  tax  law.  Classifications  of  taxpayers  and 
of  income,  amounts  allowed  as  deductions  and  exemptions,  and 
any  other  facts  deemed  pertinent  and  valuable  are  required.  The 
information  for  1916  and  subsequent  years  in  this  report  is  from 
"Statistics  of  Income,"  published  annually  in  accordance  with 
section  21  of  the  1916  act  and  corresponding  provisions  in  subsequent 
Federal  tax  laws.  The  information  for  1909  through  1915  is  from 
the  reports  of  the  Commissioner  of  Internal  Revenue. 

Summaries  of  data  from  corporation  income  and  profits  tax  returns 
for  the  years  1909-49,  showing  the  number  of  returns,  and  amount 
of  total  compiled  receipts,  net  income,  deficit,  taxes,  items  of  receipts, 
deductions,  assets,  liabilities,  and  dividends  paid,  are  presented  in 
aggregate  and  by  (1)  net  income  and  deficit  classes,  (2)  total  assets 
classes,  (3)  industrial  groups,  and  (4)  States  and  Territories,  for 
returns  with  net  income  and  for  returns  with  no  net  income,  where 
applicable.  Some  items  are  not  shown  for  all  years  or  for  all  classi- 
fications. The  paragraphs  below  summarize  the  years,  the  classifica- 
tions, and  the  items  covered  by  each  historical  table.  Descriptions 
of  the  classifications  and  of  the  items  will  be  found  in  footnotes  as 
indicated  on  each  table  and  the  factors  affecting  the  comparability 
of  historical  data  are  discussed  on  pages  46-48.  There  are  included 
summaries  of  excess  profits  tax  returns,  1940-46;  the  returns  of 
corporations  which  filed  on  a  consolidated  basis  for  income  and 
profits  tax  purposes  for  the  years  1928-49  and  for  excess  profits  tax 
purposes,  1940-46;  also  a  synopsis  of  the  requirements  for  filing 
consolidated  returns  for  the  years  1917-49  (table  C,  pages  436-442). 

A  synopsis  of  corporation  income  and  profits  tax  rates  and  credits  for 
the  years  1909-49,  and  other  provisions  of  the  Federal  tax  laws 
affecting  the  historical  data  in  this  report  appears  in  table  A, 
pages  418-433. 

Table  B,  pages  434-435,  presents  a  resume  of  the  provisions  pertain- 
ing to  the  treatment  of  capital  gains  and  losses  for  the  years  1932-49. 

Table  11,  pages  336-337,  presents,  for  1909-49,  the  number  of  returns, 
and  amount  of  total  compiled  receipts,  net  income  or  deficit,  income 
tax,  excess  profits  taxes,  total  tax,  and,  for  1922-49,  dividends  paid 
segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the 
corporation's  own  stock,  and  (2)  those  paid  in  the  corporation's  own 
stock.  These  items  are  shown  for  returns  with  net  income  and  for 
returns  with  no  net  income,  where  applicable.  The  total  number 
of  returns  includes  the  returns  of  inactive  corporations.  For  1909-26 
the  number  of  returns  of  inactive  corporations  is  not  available,  being 
included  in  the  number  of  returns  with  no  net  income;  for  1927-49, 
the  number  of  returns  of  inactive  corporations  may  be  determined 
by  deducting  the  sum  of  the  returns  with  net  income  and  the  returns 
with  no  net  income  from  the  total  number  of  returns. 
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Table  12,  pages  338-339,  shows,  for  the  years  1938-49,  by  net 
income  and  deficit  classes,  the  number  of  returns  and  the  amount 
of  net  income  or  deficit. 

Table  13,  pages  340-357,  is  presented  in  three  parts:  Part  I,  for  all 
returns,  shows  data  for  the  years  1918-49;  Part  II,  for  returns  with 
net  income,  and  Part  III,  for  returns  with  no  net  income,  show  data 
for  the  years  1923-49.  Data  prior  to  1923,  shown  in  Part  1,  are  not 
available  by  returns  with  net  income  (Part  II)  and  returns  with  no 
net  income  (Part  III).  The  items,  tabulated  for  each  year  to  which 
they  are  applicable,  consist  of  the  number  of  returns,  detailed  receipts 
and  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
net  operating  loss  deduction,  income  subject  to  excess  profits  tax, 
adjusted  excess  profits  net  income,  income  tax,  declared  value  excess- 
profits  tax,  excess  profits  tax  under  the  Code  as  amended  by  the 
Second  Revenue  Act  of  1940,  total  tax,  compiled  net  profit  less  total 
tax,  and  dividends  paid  segregated  as  to  (1)  those  paid  in  cash  and 
assets  other  than  the  corporation's  own  stock  and  (2)  those  paid  in 
the  corporation's  own  stock.  It  should  be  noted  that  the  figures 
in  this  table  are  in  millions  of  dollars;  also  that  the  number  of  returns 
with  no  net  income  for  1918-26  includes  the  returns  of  inactive 
corporations. 

Table  14,  pages  358-372,  shows,  by  major  industrial  groups,  for 
1940-49,  and  table  15,  pages  373-383,  by  States  and  Territories,  for 
1940-49,  for  returns  with  net  income  and  for  returns  with  no  net  income, 
the  number  of  returns,  net  income  or  deficit,  and,  where  applicable, 
income  tax,  excess  profits  taxes,  and  total  tax.  In  table  14,  the 
amount  of  total  compiled  receipts  is  also  shown.  In  both  tables 
the  number  of  returns  of  inactive  corporations  may  be  determined 
by  deducting  the  sum  of  the  number  of  returns  with  net  income  and 
the  number  of  returns  with  no  net  income  from  the  total  number  of 
returns.  The  factors  affecting  the  comparability,  over  a  period 
of  years,  of  data  classified  industrially,  are  discussed  on  pages  47-48, 
and  a  discussion  of  the  comparability  of  data  distributed  geograph- 
ically appears  on  page  47. 

In  table  16,  pages  384-401,  the  data  are  from  returns  with  balance 
sheets  and  are  presented  in  three  parts — Part  I  is  for  all  returns  with 
balance  sheets.  Part  II  for  returns  with  net  income,  and  Part  III  for 
returns  wdth  no  net  income.  For  each  of  the  years  1926-49,  itemized 
assets  and  liabilities  are  shown.  For  1931-49,  the  same  items  are 
shown  for  returns  with  balance  sheets  as  are  shown  in  table  13  for  all 
returns — number  of  returns,  detailed  receipts  and  deductions,  com- 
piled net  profit  or  net  loss,  net  income  or  deficit,  net  operating  loss 
deduction,  income  subject  to  excess  profits  tax,  adjusted  excess  profits 
net  income,  income  tax,  declared  value  excess-profits  tax,  excess 
profits  tax  under  the  Code  as  amended  by  the  Second  Revenue  Act  of 
1940,  total  tax,  compiled  net  profit  less  total  tax,  and  dividends  paid 
segregated  as  to  (1)  those  paid  in  cash  and  assets  other  than  the 
corporation's  own  stock  and  (2  >  those  paid  in  the  corporation's  own 
stock.  It  should  be  noted  that  the  figures  in  table  16  are  in  millions 
of  dollars;  also  that  the  number  of  returns  with  no  net  income  for  1926 
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includes  returns  of  inactive  corporations  reporting  complete  balance 
sheet  information. 

Table  17,  pages  402-406,  presents,  for  the  years  1931-49,  for  returns 
with  balance  sheets,  segregated  as  to  those  with  net  income  and  those 
with  no  net  income,  the  number  of  returns,  total  assets,  and  net  in- 
come or  deficit,  by  size  of  total  assets.  The  total  assets  classes  and  the 
amounts  of  total  assets  and  net  income  or  deficit  are  all  expressed  in 
thousands  of  dollars. 

Table  18,  page  407,  presenting  summary  data  from  the  taxable  excess 
profits  tax  returns  for  1940-46  filed  under  section  710  of  the  Code  as 
amended  by  the  Second  Revenue  Act  of  1940,  shows  the  number  of 
taxable  excess  profits  tax  returns  and  the  amount  of  excess  profits  net 
income,  excess  profits  credit,  unused  excess  profits  credit  adjustment, 
adjusted  excess  profits  net  income,  and  excess  profits  tax. 

The  last  two  historical  tables,  19  and  20,  contain  data  from  con- 
sohdated  returns.  Table  19  shows,  for  1928-49,  the  number  of  con- 
solidated returns  filed  for  income  tax  purposes,  and  the  number  of 
subsidiaries  whose  income  is  included  therein.  For  returns  with  net 
income  there  are  shown  the  number  of  returns,  total  compiled  receipts, 
net  income,  net  operating  loss  deduction,  and  income  tax;  for  returns 
with  no  net  income  there  are  shown  the  number  of  returns,  total 
compiled  receipts,  and  deficit.  Table  20  shows,  for  1940-46,  the 
number  of  taxable  consolidated  excess  profits  tax  returns,  the  number 
of  subsidiaries  whose  income  is  included  therein,  and  the  amount  of 
excess  profits  net  income,  excess  profits  credit,  unused  excess  profits 
credit  adjustment,  adjusted  excess  profits  net  income,  and  excess 
profits  tax.  A  synopsis  of  the  requirements  for  filing  consolidated 
excess  profits  tax  returns  appears  in  table  C,  pages  436-442  of  this 
report. 

COMPARABILITY  OF  HISTORICAL  DATA 

Returns  included. — The  data  in  each  volume  of  Statistics  of  Income, 
beginning  with  the  first  which  was  compiled  from  returns  for  1916,  are 
from  returns  for  the  calendar  year  indicated,  for  fiscal  years  ending 
within  the  period  July  of  the  calendar  year  through  June  of  the 
succeeding  year,  and  for  part  years  with  the  greater  number  of  months 
of  the  accounting  period  falling  within  the  calendar  year.  The  infor- 
mation is  compiled  from  the  returns  as  filed,  prior  to  revisions  that 
may  be  made  as  a  result  of  audit  by  the  Internal  Revenue  Service. 
Data  for  the  years  1940-49  are  likewise  prior  to  any  other  changes 
made  after  the  returns  were  filed,  as  the  result  of  carrybacks  or,  for 
1940-46,  the  renegotiation  of  war  contracts  and,  for  1940-45,  relief 
granted  under  section  722  of  the  Internal  Revenue  Code  and  recompu- 
tation  of  amortization  of  emergency  facilities.  The  effect  of  re- 
negotiation settlements  reached  after  the  returns  were  filed  is  shown  in 
special  tabulations  which  appear  in  the  complete  reports,  "Statistics 
of  Income,  Part  2,"  for  each  of  the  years  1942  through  1945. 

While  the  returns  included  in  each  report  are  those  filed  for  com- 
parable periods  of  time,  there  are  factors  which  interfere  with  the 
precise  comparability  of  the  data  over  a  period  of  years,  among  which 
are  the  following: 
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Contents  of  items. — Changes  in  provisions  of  the  Federal  tax  laws 
frequently  affect  the  contents  of  items  on  the  returns  and,  in  conse- 
quence, the  classifications  based  on  such  items  thereby  resulting  in  a 
certain  nonhomogeneity  of  the  data  over  the  period  of  years.  For 
example:  Under  provisions  of  the  Revenue  Act  of  1936,  ''Net  income" 
for  1936  and  subsequent  years  includes  dividends  from  domestic 
corporations  and  excludes  "Contributions."  For  1942  and  thereafter, 
the  net  income  reported  by  life  insurance  companies  is  the  net  income 
before  deduction  of  the  single  credit  allowed  in  lieu  of  the  several 
deductions  previously  allowed  in  arriving  at  net  income.  The  effect 
of  this  change  is  to  increase  both  the  number  of  life  insurance  com- 
panies reporting  net  income  and  the  amount  of  net  income  reported. 
Such  changes  affect  total  compiled  receipts,  total  compiled  deduc- 
tions, compiled  net  profit,  deficit,  and  tax  liability,  as  well  as  the 
number  of  returns  classified  "With  net  income"  and  ""With  no  net 
income."  Therefore,  in  comparing  the  data,  consideration  should  be 
given  to  these  developments.  Changes  in  the  contents  of  the  items 
also  result  from  shifts  in  the  industrial  classification,  which  are 
described  below.  The  basic  variations  are  explained  in  footnotes 
indicated  on  the  tabulations  which  are  affected. 

The  items,  in  general,  for  1934  through  1941  are  not  precisely  com- 
parable with  those  for  1917-33,  by  reason  of  the  discontinuance,  under 
the  Revenue  Act  of  1934,  of  the  privilege  of  filing  consolidated  income 
tax  returns  (except  by  railroad  corporations  and  their  related  holding 
and  leasing  companies  and,  for  1940  and  1941,  pan-American  trade 
corporations)  and  the  consequent  appearance,  in  the  separate  returns 
filed  by  corporations  formerly  included  in  an  affiliated  group,  of  items 
which,  owing  to  "intercompany  eliminations,"  did  not  appear  on  the 
consolidated  return.  Beginning  1942,  the  consolidated  return  privi- 
lege is  again  extended,  in  general,  to  all  corporations.  (See  table  C, 
pages  436-442.) 

Geographic  distribution. — The  distribution  by  States  and  Territories 
is  not  strictly  comparable  from  year  to  year  by  reason  of  the  variation 
in  corporate  capital  structure.  Through  transfer  of  ownership,  separ- 
ate returns  may  be  filed  for  each  concern  of  an  affiliated  group  of 
companies  which  formerly  filed  on  a  consolidated  basis.  Since  the 
law  requires  a  corporation  return  to  be  filed  in  the  collection  district 
in  which  is  located  the  principal  place  of  business  or  principal  office 
of  the  corporation  making  the  return,  the  separate  returns  of  the 
formerly  affiliated  companies  may  or  may  not  be  filed  in  the  same  State 
as  that  in  which  the  consolidated  return  was  filed.  Vice  versa,  com- 
panies which  have  been  filing  separate  returns  may  lose  their  identity 
thi'ough  having  been  merged  into  the  corporate  structure  of  a  parent 
company  as  branches  or  departments,  and  therefore  discontinue  filing 
separate  returns. 

Industrial  classification. — A  corporation  is  classified  industrially 
according  to  the  business  reported  on  the  return.  When  diversified 
activities  are  reported,  the  classification  is  determined  by  the  industry 
which  accounts  for  the  largest  percentage  of  total  receipts.  Therefore, 
industrial  groups  may  contain  data  for  activities  other  than  those  on 
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which  the  classifications  are  based.  Likewise,  a  consoKdated  return 
is  classified  on  the  predominant  activity  of  the  group  of  aSiliated  con- 
cerns.    The  data  by  industrial  classification,  shown  in  table  14,  for 

1940  and  1941  are  not  strictly  comparable  with  such  data  for  1942-49, 
due  to  changes  in  law  concerning  the  filing  of  consolidated  returns  for 
income  tax  purposes.  In  general,  under  the  Revenue  Act  of  1934, 
the  privilege  of  filing  consolidated  returns  for  income  tax  purposes  was 
discontinued  (except  by  railroad  corporations  and  their  related  holding 
or  leasing  companies  and,  in  1940  and  1941,  by  pan- American  trade 
corporations).  Under  the  Revenue  Act  of  1942,  this  privilege  was 
restored,  in  general,  to  all  corporations.  Therefore,  beginning  1942, 
a  consolidated  return  is  classified  on  the  predominant  activity  of  the 
group  of  affiliated  concerns,  whereas,  prior  to  1942,  the  separate  return 
filed  by  each  concern  was  classified  on  its  predominant  business. 

As  a  result  of  the  initial  application  of  the  Standard  Industrial 
Classification  to  the  corporation  returns  for  1938,  the  number  of  in- 
dustrial groups,  for  purposes  of  Statistics  of  Income  for  1938,  was 
increased  over  the  number  of  groups  for  1937,  and  certain  changes 
were  made  in  the  contents  of  the  groups  in  order  to  adapt  the  Standard 
Classification,  which  is  designed  on  an  establishment  basis,  to  corpora- 
tion returns  which  are  filed  on  an  ownership  basis.  A  comparison  of 
the  industrial  groups  for  1938  and  1937  appears  in  Statistics  of  Income 
for  1938,  Part  2,  pages  241-273.  The  classification  for  1939  is  the 
same  as  that  for  1938.  Charts  showing  the  changes  in  the  industrial 
classification  between  1940  and  1939  are  shown  on  pages  309-314  of 
the  1940  report;  the  changes  between  1941  and  1940  are  shown  on 
pages  300-303  of  the  1941  report;  and  the  changes  between  1942  and 

1941  are  shown  on  pages  7-8  of  the  1942  report.  The  classification 
for  1943  is  the  same  as  that  for  1942  except  for  the  minor  change  de- 
scribed on  page  5  of  the  1943  report.  There  is  no  change  in  the  years 
1943-47. 

For  1948  changes  were  again  made  in  the  contents  of  certain  industry 
groups  to  conform,  generally,  with  recent  changes  in  the  Standard 
Industrial  Classification.  Data  for  the  years  1940-47,  in  table  14, 
have  been  adjusted,  wherever  possible,  to  improve  comparability  with 
1948  and  1949.  A  comparison  of  the  industrial  groups  employed  for 
1948  with  those  for  1947  is  shown  on  pages  425-450  of  the  1948  report. 
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SOURCE  BOOK  OF  STATISTICS  OF  INCOME 

The  Source  Book  consists  of  a  series  of  unpublished  volumes  con- 
taining tabulations  of  financial  information  from  income  and  profits 
tax  returns,  by  more  detailed  classifications  than  in  the  published 
reports,  Statistics  of  Income.  The  Source  Book  volumes  are  main- 
tained in  the  Statistics  Division  of  the  Internal  Revenue  Service,  and 
are  available  for  research  purposes  to  officials  of  the  Federal,  State, 
and  other  governmental  units  and  to  qualified  representatives  of 
accredited  organizations.  Permission  to  copy  data  from  the  Source 
Book  may  be  obtained  upon  presentation  of  a  written  request  addressed 
to  the  Commissioner  of  Internal  Revenue. 

The  corporation  data  in  the  Source  Book  are  from  the  income  and 
profits  tax  returns  for  1926  through  1949.  The  data  are  tabulated  in 
aggregate  (1)  for  all  returns  and  (2)  for  returns  with  balance  sheets, 
also  segregated  in  both  instances  as  to  returns  with  net  income  and 
returns  with  no  net  income. 

For  the  years  1932-34,  tabulations  of  data  from  consolidated  returns 
are  also  shown.  A  considerable  number  of  corporations  filing  con- 
solidated returns  for  1932  and  1933  were  denied  this  privilege  for 
taxable  years  beginning  after  December  31,  1933,  by  section  141  of  the 
Revenue  Act  of  1934,  which  limited  the  filing  of  consolidated  returns  to 
common  carriers  by  railroad  and  their  related  holding  and  leasing 
companies.  These  tabulations  were  made  to  show  the  shift  effected 
by  this  provision  of  the  Revenue  Act  of  1934  on  data  from  the  returns 
for  1934  as  compared  with  corresponding  items  from  the  returns  for 
prior  years.  (Beginning  1942,  the  privilege  of  filing  consolidated 
returns  is  again  extended,  in  general,  to  all  corporations.) 

Two  charts,  presenting  a  resume  of  the  data  from  corporation 
returns  available  in  the  Source  Book,  follow.  The  first  shows  the 
years  and  classifications  for  which  the  items  are  available  and  the 
second  is  a  detailed  presentation  of  the  industries  for  which  the  items 
are  available  in  the  major  group  tables  and  in  the  minor  group  tables. 
By  use  of  these  two  charts  one  can  quickly  determine  whether  or  not 
the  desired  data  are  available  in  the  Source  Book.  For  example:  To 
determine  the  availability  of  figures  representing  gross  sales  of  anthra- 
cite coal  mining  companies  for  the  years  1926  through  1949,  the  first 
chart  shows  that  gross  sales  wUl  be  found  for  the  years  1926  through 
1949  for  major  and  minor  industrial  groups;  the  second  chart  (items  9, 
10,  11,  under  "Mining  and  quarrying")  shows  that  anthracite  mining 
is  included  with  bituminous,  etc.,  for  the  years  1926-27  but  is  tabulated 
separately  for  1928-49. 
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Chart  I. — Data  available  in  the  Source  Book  of  Statistics 

(For  list  of  major  and  minor 
Note.— Under  each  classification  data  are  shown  (1)  in  composite, 


Item 

All  returns 

Returns 
with  bal- 
ance 
sheets 

Major 
and  minor 
industrial 
groups  in 
aggregate 

Major  in- 
dustrial 
groups  by 
net  in- 
come and 
deficit 
classes 

Minor  in- 
dustrial 

groups  by 
States 

and  Ter- 
ritories 

States  and  Terri- 
tories 

By 
minor  in- 
dustrial 
groups 

By 
major  in- 
dustrial 
groups 

Major  in- 
dustrial 
groups  by 
total  assets 
classes 

1 

Number  of  returns 

1926-49 
26-49 
32-49 
26-31 

41-49 
36-40 

41-45 

41-49 
36-49 
26-35 
26-49 
f      29-37, 
\      44-49 
38-43 
44-49 
28-33 
34-43 
44-49 

44-49 

38-49 
26-49 
37-49 
26-49 
26-49 

1926-43 

1926-36 
26-36 
32-36 
26-31 

1926-37 
26-37 
32-37 
26-31 

1938-41 
38-41 
38-41 

1931-49 

31-49 

32-49 

31 

41-49 
36-40 

41-45 

41^9 
36-49 
31-35 
31-49 
/      31-37, 
\      44-49 
38-43 
44-49 
31-33 
34-43 
44-49 

44-49 

38-49 
31-49 
37-49 
31-49 
31-49 

9. 

Gross  sales 

3 

Gross  receipts,  (other)  operations 

Gross  profit,  other  operations 

4 

n 

Interest  on  Government  obligations: 
Wholly  taxable    .      . 

41 
38-40 

41 

41 
38-41 

6 

Subject  to  declared  value  excess- 
profits  tax. 

Subject  to  declared  value  excess- 
profits  tax  and  surtax. 

36 

36-37 

7 

8 

9 

36 
26-35 
26-36 

29-36 

36-37 
26-35 
26-37 

29-37 

in 

Tax-exempt,  wholly  and  partially. 
Other  interest 

11 

38-41 

1? 

Rents 

1    

13 

Rents  and  royalties 

r 

38-41 

14 

IR 

28-33 
34-36 

28-33 
34-37 

Ifi 

Net  capital  gain 

38-41 

17 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss. 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. 
Net  gain,  sales  other  than  capital  assets- 
Dividends  from  domestic  corporations- 
Dividends  from  foreign  corporations.— 
Other  receipts 

18 

11 

38-41 
38-41 
38-41 
38-41 
38-41 

?<1 

26-36 

26-37 

37 

26-37 

26-37 

?1 

m 

26-36 
26-36 

?,■? 

Total  compiled  receipts 

?4 

Cost  of  goods  sold. 

26-49 
32-49 
28-49 
33-49 
39-49 
27-49 
26-49 
26-49 
36-49 
26-49 
26-49 
40-49 
45-49 
45-49 

30-33 
34-39 
40-41 
38-49 
26-49 
26-49 

26-36 
32-36 
28-36 
33-36 

26-37 
32-37 
28-37 
33-37 

38-41 
38-41 
38-41 
38-41 
39-41 
38-41 
38-41 
38-41 
38-41 
38-41 
38-41 
40-41 

31-49 
32-49 
31-49 
33-49 
39-49 
31H19 
31-49 
31-49 
36-49 
31-49 
31-49 
40-49 
45-49 
45-49 

31-33 
34-39 
40-41 
38-49 
31-49 
31-49 

W 

Cost  of  operations 

?fi 

Compensation  of  ofH^cers 

?7 

Rent  paid  on  business  property 

?8 

W 

Bad  debts . 

27-36 
26-36 
26-36 
36 
26-36 
26-36 

27-37 
26-37 
26-37 
36-37 
26-37 
26-37 

an 

Interest  paid 

31 

Taxes  paid 

3? 

Contributions  or  gifts        -       ... 

33 

Depreciation 

34 

35 

Amortization 

3fi 

. 

37 

Amounts  contributed  under  pension 
plans,  etc. 

38 

30-33 
34-36 

30-33 
34-37 

3n 

Net  capital  loss                      .    ..    . 

38-39 
40-41 
38-41 
38-41 
38-41 

4n 

41 

Net  loss,  sales  other  than  capital  assetS- 

4? 

26-36 
26-36 

26-37 
26-37 

43 

Total  compiled  deductions 

41 

Compiled  net  profit  or  net  loss. 

26-49 
26-49 
26-32 
40-49 
42-43 
44-45 

26-36 
26-36 
26-32 

26-37 
26-37 
26-32 

31-49 
31-49 
31-32 
40-49 
42-43 
44-45 

45 

26-43 

38-41 

46 

47 

40-41 

4S 

Income  subject  to  excess  profits  tax — 
Adjusted  excess  profits  net  income 

40 
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oj  Income  from  corporation  returns  for  the  years  1926-49 

industrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  income,  and  (3)  for  returns  with  no  net  income 


Returns  with  balance  sheets— Continued 

Consolidated  returns 

Minor  industrial  groups 

States  and  Terri- 
tories 

In  aggre- 
gate 

Minor  industrial  groups 

In  aggre- 
gate 

By  total 
assets 
classes 

By  States 
and  Ter- 
ritories 

By  minor 

industrial 

groups 

By  major 

industrial 

groups 

Consolidated  1933 

Not  consolidated 
1933 

By  1933 
industry 

By  1934 
industry 

In  aggre- 
gate 

By  1934 
industry 

1930-49 
42-49 
42-49 

1942-49 
42-49 
42-49 

1931-36 

1931-37 

1938-41 

1932-33 
32-33 
32-33 

1933 
33 
33 

1934 
34 
34 

1934 
34 
34 

1934 
34 
34 

1 
2 

3 

4 

42-49 

42-49 

6 

B 

42-45 

42-49 
42-49 

42-45 

42-49 
42-49 

7 

R 

9 

32-33 
32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 

34 
34 

34 

10 

42-49 

1      44-49 

42-43 
44-49 

42-49 

44-49 

42-43 
44-49 

11 

32-33 

12 

13 

14 

32-33 

33 

15 

42-43 
44-49 

44-49 

42-49 
42-49 
42-49 
42-49 
42-49 

42-43 
44-49 

44-49 

42-49 
42-49 
42-49 
42-49 
42-49 

34 

34 

34 

16 

17 

IS 

19 

32-33 

34 

34 

33 

34 

20 

21 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

22 

23 

42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
45-49 
45-49 

42-49 
42-49 
42-49 
42-49 
42-49 
42^19 
42-49 
42-49 
42-49 
42-49 
42-49 
42-49 
45-49 
45-49 

32-33 

32-33 

32-33 

33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

34 
34 
34 
34 

24 

25 

2fi 

27 

28 

32-33 
32-33 
32-33 

34 
34 
34 

34 
34 
34 

33 
33 
33 

34 
34 
34 

29 

30 

31 

32 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

33 

34 

35 

3fi 

37 

32-33 

33 

3R 

34 

34 

34 

39 

40 

42^9 
42-49 
42-49 

42-49 
42-49 
42-49 

41 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

42 

43 

42-49 
42-»9 

42-49 

32  33 

34 

34 
34 

33 
33 

34 
34 

44 

42-49 

32-33 
32 

34 

45 

46 

42-49 
42-43 
44-45 

42-49 
42-43 
44-45 

47 

4R 

49 
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Chart  I. — Data  available  in  the  Source  Book  of  Statistics  of  Income 

(For  list  of  major  and  minor 
Note. — Under  each  classification  data  are  shown  (1)  in  composite, 


All  returns 

Returns 

Item 

Major 
and  minor 
industrial 
groups  in 
aggregate 

Major  in- 

Minor  in- 

States and  Terri- 
tories 

ance 
sheets 

groups  by 
net  in- 
come and 
deficit 
classes 

dustrial 
groups  by 

States 
and  Ter- 
ritories 

By 

minor  in- 
dustrial 
groups 

By 
major  in- 
dustrial 
groups 

Major  in- 
dustrial 
groups  by 
total  assets 
classes 

50 

Normal  tax 

1936-37, 
41 

f      26-35, 
\      38-40, 
t      42-49 

36-37,  41 

33-45 
40-46 

26-49 

1936-37, 
41 
f      26-32, 
1      34-35, 
1      38-40, 
I      42-43 
36-37,  41 

34-43 

41-43 

/      26-33, 

I      36-43 

1936 

i      26-35 

36 
33-36 

1936-37 

26-35 

36-37 
33-37 

1941 

38-40 

41 

38-41 
40-41 

38-41 

1936-37, 
41 

f      31-35, 
{      38-40, 
I      42-49 

36-37,  41 

33^5 
40-46 

31-49 

51 

Income  tax 

52 

53 

54 

Surtax  (on  undistributed  profits  for 
1936-37). 

Declared  value  excess-profits  tax 

Excess  profits  tax 

55 

Total  tax... 

}      26-36 

26-37 

56 

Compiled  net  profit  less  total  tax_ 

Dividends  paid  in  cash  and  assets 

other  than  own  stock. 
Dividends  paid  in  corporation's  own 

stock. 

26-49 
26-49 

26-49 

26-36 
26-36 

26-36 

26-37 
26-37 

26-37 

31-49 
31-49 

31-49 

57 

38-41 
38-41 

58 

59 

Cash_. 

31-49 
31-43 

44-49 
44-49 
31-49 
31-49 

31-49 

31-33 
34-39 
40-49 
40-49 
40-49 
31-49 
31-49 

60 

Notes  and  accoimts  receivable  less 

reserve. 
Notes  and  accounts  receivable 

fil 

62 

Less:  Reserve  for  bad  debts 

63 

Inventories 

64 

Investments,  Government  obligations 

(tax-exempt  investments  1926-36) . 
Other  investments    -  -.      .    - 

65 

66 

Capital  assets— land,  buildings,  equip- 
ment: 
Less  depreciation 

67 

Less  depreciation  and  depletion 

68 

69 

70 

Land 

71 

Other  assets 

7?! 

73 

31-36 
37-49 

37-49 
37-49 
31-36 
31-49 
31-49 
31-49 
38-49 
31-49 
31-49 

74 

75 

Bonds,  notes,  mortgages  payable: 

7fi 

77 

78 

Other  liabilities 

79 

Capital  stock,  preferred 

SO 

81 

H"* 

83 
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from  corporation  returns  for  the  years  1926-49 — Continued 

industrial  groups,  see  Chart  II) 

(2)  for  returns  with  net  income,  and  (3)  for  returns  with  no  net  income 


Returns  with  balance  sheets— Continued 

Consolidated  returns 

Minor  industrial  groups 

States  and  Terri- 
tories 

In  aggre- 
gate 

Minor  industrial  groups 

In  aggre- 
gate 

By  total 
assets 
classes 

By  States 
and  Ter- 
ritories 

By  minor 

industrial 

groups 

By  major 

industrial 

groups 

Consolidated  1933 

Not  consolidated 
1933 

By  1933 
industry 

By  1934 

industry 

In  aggre- 
gate 

By  1934 
industry 

50 

i  1942-49 

1942-49 

1932-33 

1934 

1934 

1933 

1934 

51 

59 

42-45 
42-46 

42-49 

42^5 
42-46 

42-49 

33 

34 

34 

33 

34 

51 

54 

32-33 

34 

34 

33 

34 

55 

42-49 
42^9 

42-49 

42-49 
42-49 

42-49 

32-33 
32-33 

32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 

34 
34 

34 

,5« 

57 

58 

30-49 
30-43 

44-49 
44-49 
30-49 
30-49 

30-49 

30-33 
34-39 
38-49 
38-49 
38-49 
30-49 
30-49 

42-49 
42-43 

44-49 
44-49 
42-49 
42-49 

42-49 

1931-36 
31-36 

1931-37 
31-37 

1938-41 
38^1 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

59 
60 

61 

.     -- 

6? 

31-36 
31-36 

31-36 

31-33 
34-36 

31-37 
31-37 

31-37 

31-33 
34-37 

38-41 
38-41 

38-41 

32-33 
32-33 

32-33 
32-33 

34 
34 

34 

34 
34 

34 

33 
33 

33 
33 

34 
34 

34 

63 

64 

65 
66 

38-39 
40-41 
40-41 
40-41 
38-41 
38-41 

34 

34 

34 

67 

42-49 
42-49 
42-49 
42-49 
42-49 

68 

34-37 
33-37 
31-37 
31-37 

69 

70 

31-36 
31-36 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

71 
72 

30-36 
37-49 

37-49 
37-49 
30-36 
30-49 
30-49 
30-49 
38-49 
30-49 
30-49 

31-36 

31-36 
37 

37 
37 
31-36 
31-37 
31-37 
31-37 

32-33 

34 

34 

33 

34 

73 

42-49 

42-49 
42-49 

38-41 

38-41 
38^1 

74 

75 

76 

31-36 
31-36 
31-36 
31-36 

32-33 
32-33 
32-33 
32-33 

34 
34 
34 
34 

34 
34 
34 
34 

33 
33 
33 
33 

34 
34 
34 
34 

77 

42-49 
42-49 
42-49 
42-49 
42-49 
42-49 

38-41 
38-41 
38-41 
38-41 
38-41 
38-41 

78 
79 
80 
81 

31-36 
31-36 

31-37 
31-37 

32-33 
32-33 

34 
34 

34 
34 

33 
33 

34 
34 

82 
83 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables 


(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


Major  group 
tables 


Minor  group 
tables 


For  the  years 


Mining  and  quarrying,  total 

Metal  mining— Iron,  copper,  lead,  zinc,  gold,  silver,  quicksilver,  etc. 
Metal  mining 

Iron. 


1926-49 
""38-49' 


Copper 

Lead  and  zinc . 

Gold  and  silver 

Copper,  lead,  zinc,  gold,  silver 

Other  metal  mining 

Metal  mining  not  allocable  (included  in  No.  9  for  1948-49) 

Coal  mining — Anthracite,  bituminous,  peat,  coke  (Nonmetallic  mining)... 

Coal  mining — Anthracite 

Coal  mining — Bituminous,  lignite,  peat,  etc 

Coal  mining— Bituminous  coal  and  lignite 

Oil  and  gas  (Nonmetallic  mining,  1926-27) 

Petroleum 

Crude  petroleum  and  natural  gas  production 

Oil,  gas,  and  natural  gasoline 

Crude  petroleum,  natural  gas,  and  natural  gasoline  (production) 

Field  service  operations 

Oil-  and  gas-fleld  contract  services 

(Nonmetallic  mining  and  quarrying)  Quarrying — Stone,  clay,  sand,  gravel, 

precious  and  semiprecious  stones;  holders  and  lessors. 

Other  minerals — Asbestos,  clay,  granite,  precious  and  semiprecious  stones, 

salt  (mines),  etc 

Nonmetallic  mining  and  quarrying 

Stone,  sand,  and  gravel 

Other  (nonmetallic)  mining  and  quarrying 

Nonmetallic  mining  and  quarrying  not  allocable  (included  in  No.  26  for 

1948-49) 1 

All  other  mining  and  quarrying  not  precisely  defined 

Mining  and  quarrying  not  elsewhere  classified  (specified) 

Mining  and  quarrying  not  allocable  (included  in  No.  26  for  1948-49) 

Manufacturing,  total.. 

Food  products,  beverages,  and  tobacco 

Food  products,  including  beverages 

Food  and  kindred  products  (not  including  beverages  or  tobacco) 

Bakery  and  confectionery  products 

Bakery  products. 

Confectionery 

Canned  products— Fish,  fruit,  vegetables,  poultry,  etc 

Canning  fruits,  vegetables,  and  sea  foods 

Meat  packing  and  packing-house  products 

Packing-house  products— Fresh  meats,  ham,  lard,  bacon,  meat  canning, 

byproducts,  etc 

Meat  products 

Milling  products— Bran,  flour,  meal... 

Mill  products— Bran,  flour,  feed,  etc 

Grain  mill  products,  except  cereal  preparations 

Cereal  preparations 

Dairy  products 

Sugar  (refining)— Cane,  beet,  maple,  and  products. 

Sugar. 


38-49 
38-47 
48-49 


38-39 
40-49 


38-49 


38^7 
26-49 
26-30 
31-32 
33^9 


Food  preparations,  breakfast  foods,  dairy  products,  butter  substitutes,  bev- 
erages, spices,  fish  canning,  fruit  and  vegetable  canning,  poultry  and 
products;  manufacture  of  ice,  soft  drinks;  brewers,  distillers,  etc 

Other  food  products — Artificial  ice,  butter  substitutes,  cereals,  coffee, 
spices,  dairy  products,  etc.;  food  products  not  elsewhere  classified 
(specified) 

Other  food  products,  including  flavoring  sirups 

Other  food  products,  including  flavoring  sirups  and  ice 

Other  food,  including  manufactured  ice  and  llavoring  sirups... 

Food  and  kindred  products  not  allocable 

(Beverages)— Soft  drinks,  wine,  cereal  beverages,  mineral  water;  brewing 

and  distilling 

■Soft  drinks,  cereal  beverages,  mineral  water,  wines;  distilling. . 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


Major  group 
tables 


Minor  group 
tables 


For  the  years 


Liquors  and  beverages  (alcoholic  and  nonalcoholic) 

Soft  drinks— Cider,  mineral  or  spring  water,  etc 

Liquors— Wines,  beer,  malt  extract,  malt  yeast,  alcohol,  etc. 

Beverages 

Breweries  and  malt  products 

Malt  liquors  and  malt 

Distilleries,  rectifiers,  blenders 

Distilled,  rectified,  and  blended  liquors 

Wine  (Wines) 

Nonalcoholic  beverages 

Beverages  not  allocable 

Tobacco — Cigars,  cigarettes,  etc.. 

Tobacco,  cigarettes,  cigars,  snuff,  etc... 

Tobacco  manufactures  (products) 

Cigars- 


1933-37 


38-49 


Other  tobacco  manufactures 

Textiles  and  textile  (their)  products 

Textiles  and  textile  (their)  products  (including  fur)... , 

Textile-mill  products 

Textile-mill  products,  except  cotton 

Cotton  goods— Dress  goods,  cotton  yarn,  napping,  dyeing,  etc 

Cotton  goods- Dress  goods,  plain  cloth,  etc.,  napping,  dyeing 

Cotton  manufactures 

Woolen  and  worsted  goods— Wool  yarn,  wool  carpets,  etc 

Woolen  and  worsted  goods— Wool  yarn,  wool  pulling,  etc 

Woolen  and  worsted  goods— Wool  yarn,  dress  goods,  wool  pulling 

Woolen  and  worsted  manufactures,  including  dyeing  and  finishing 

Silk  and  rayon  goods — Silk  fabrics,  spinning,  etc... 

Silk  manufactures 

Rayon  and  other  synthetic  textile-mill  manufactures 

Rayon  and  silk  manufactures 

Yarn  and  thread  (cotton,  wool,  silk,  and  synthetic  fiber) 

Broad-woven  fabrics  (woolen  and  worsted) 

Broad-woven  fabrics  (cotton) 

Narrow  fabrics  and  other  smallwares  (cotton,  wool,  silk,  and  synthetic  fiber). 

Knit  goods— Sweaters,  hosiery,  etc 

Knit  goods 

Hats,  except  cloth  and  millinery 

Carpets,  floor  coverings,  composition  floor  coverings,  tapestries,  etc 

Carpets,  floor  coverings,  tapestries,  etc 

Carpets  and  other  floor  coverings 

Dyeing  and  finishing  textiles,  except  woolen  and  worsted 

Dyeing  and  finishing  textiles,  except  knit  goods 

All  other  textiles  and  textile  products— Felt  goods,  linen,  flax,  fur  goods, 

cordage,  etc 

Textiles  not  elsewhere  classified  (specified),  cord,  felt,  fur,  hospital  and 

surgical  supplies,  linen,  other  textiles,  etc 

Other  textile-mill  products 

Textile-mill  products  not  allocable 

Textile-mill  products,  except  cotton,  not  allocable 

(Apparel)— Clothing— Custom  made,  hats,  caps,  underwear,  shirts,  etc 

Clothing— Custom  made,  factory  made,  coats,  underwear,  millinery,  and 

clothing  not  elsewhere  classified  (specified). 

Clothing  and  apparel— Custom  made,  factory  made,  coats,  underwear, 

millinery,  etc 

Apparel  and  products  made  from  fabrics 

Men's  clothing 

Women's  clothing . 

Fur  garments  and  accessories 

Fur  goods 

Millinery 

Other  apparel  and  products  made  from  fabrics 

Other  apparel  and  accessories... 

Other  fabricated  textile  products 

Apparel  and  products  made  from  fabrics  not  allocable 


31-49 


26-28,  31-35 
29-30 

3&-40, 48^9 
41-47 


41-47 


36-37 
38-49 


1933-37 
33-37 
33-37 
38-49 
38-39 
40-49 
38-39 
40-49 
38-49 
38-49 
38-47 

26 
27-30 
31-49 
48-49 
48-49 
26-28, 31-35 
29-30 
36-40,  48-49 
41-47 

26 
27-37 
38-47 

26 
27-28 
29-37 
38-17 
26-37 
38-40 
38-40 
41^7 
48-49 
48-49 
48-49 
48-49 
26-37 
38-49 
38-49 
27-28 
29-37 
38-49 
38^7 
48-49 

26 

27-37 

38-49 

38-40, 48-49 

41-47 

26 

27-35 

36-37 
38-49 
38-49 
38-49 
38-47 
48^9 
38-49 
38-47 
48-49 
48-49 
38-49 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Major  group 
tables 


Data  available  in 


Minor  group 
tables 


For  tbe  years 


Leather  and  (leather)  products  (manufactures) --- 

Boots,  shoes,  slippers,  etc.  (Leather) 

Footwear,  except  rubber 

Gloves,  saddlery,  harness,  trunks;  tanning,  etc 

Other  leather  products — Gloves,  saddlery,  harness,  trunks;  finishing  and 

tanning  leather,  etc 

Leather  tanning,  currying,  and  finishing  (tanned,  curried,  and  finished)  _. 

Other  leather  products 

Leather  and  products  not  allocable  (included  in  No.  125  for  1948-49) 

Rubber  and  rubber  goods 

Rubber  and  related  (rubber)  products - - 

Rubber  products 

(Auto)  tires  and  (inner)  tubes -. 

Rubber  boots,  shoes,  hose;  celluloid,  ivory,  bone,  etc 

Other  rubber  goods — Boots,  shoes,  hose,  and  artificial  rubber 

Other  rubber  products,  including  rubberized  fabrics  and  clothing 

Rubber  products  not  allocable. - 

Bone,  celluloid,  and  ivory  products 

(Included  in  No.  131  for  1926;  bone  and  ivory  products  in  No.  345  for 
1938-49;  celluloid  in  No.  200  for  1938-47,  and  No.  185  for  1948-49) 

Lumber  and  wood  products 

Forest  products 

Lumber  and  timber  basic  products -. 

Lumber  and  wood  products,  except  furniture 

Sawmill  and  planing  mill  products 

Logging  (camps)  and  sawmills 

Planing  mills 

Logging  camps,  logging  contractors,  sawmills,  and  planing  mills 

Millwork,  plywood,  and  prefabricated  structural  wood  products 

Wooden  containers  (Furniture  and  finished  lumber  products  for  1938-47).. 

Lumber  and  timber  basic  products  not  allocable 

Furniture — House  and  office;  carriage  and  wagon  bodies;  all  other  lumber 

and  wood  products 

Other  wood  products — Carriages,  wagons,  furniture,  baskets,  etc 

Other  wood  products --- 

Furniture  and  finished  lumber  products - -_ 

Furniture  and  fixtures 

Furniture  (wood  and  metal) 

Furniture — Household,  office,  public  building,  and  professional 

Partitions  and  fixtures. 

Partitions,  shelving,  lockers;  and  office  and  store  fixtures 

Matches  (included  in  No.  350  for  1948-49) 

Other  furniture  and  finished  lumber  products;  cork  products 

Window  and  door  screens,  shades,  and  Venetian  blinds  (included  in  No.  157 

for  1938-47) 

Furniture  and  finished  lumber  products  not  allocable 

Other  furniture  and  fixtures - -- 

Paper,  pulp,  and  products --- -- 

Paper  and  allied  products 

Pulp,  paper,  and  paperboard 

Pulp  and  paper  converted  products 

Pulp  goods  and  converted  paper  products 

Paper  bags  and  paperboard  containers  and  boxes 

Pulp  goods  and  other  converted  paper  products 

Paper  and  allied  products  not  allocable  (included  in  No.  167  for  1948-49)_. 

Printing  and  publishing  (industries) 

Printing,  publishing,  and  allied  industries 

Newspapers 

Periodicals 

Books 

Books  and  music. 

Commercial  piinting 

Commercial  printing,  including  lithographing 

Other  printing  and  publishing 

Printing  and  publishing  industries  not  allocable 

Printing,  publishing,  and  allied  industries  not  allocable 


1926-49 


26 
27-29 
30-49 


26-29 
30-37 
38-47 
48-49 


38-47 
48-49 


26-37 
38-49 


26-29, 38-47 
30-37,  48-49 


1926-49 

26-37 

38-49 

26 

27-37 
38-49 
38-49 
38-47 

26 
27-29 
30-49 
26-49 

26 
27-37 
38-49 
38-39 
27-37 


26-29 
30-37 
38-47 
48-49 
26-37 
38-47 
38-47 
48-49 
48-49 
38-49 
38-39 

26 
27-37 
48-49 
38-47 
48-49 
38-47 
48-49 
38-47 
48-49 
38-47 
38-47 

48-49 
38-47 
48-49 
26-37 
38-49 
38-49 
38-39 
40-47 
48-49 
48-49 
38-47 
26-29, 38-47 
30-37,  48-49 
38-49 
38-49 
38-39, 48-49 
40-47 
38-47 
48-49 
38-49 
38-47 
48-49 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


Major  group  Minor  group 
tables  tables 


For  the  years 


Chemicals  and  allied  substances  (products) 

Chemical   products— Chemicals   proper,    acids,    and   other   compounds; 

paints,  vegetable  and  mineral  oils,  soaps,  fertilizers,  drugs,  etc. 

Chemicals  proper,  acids,  compounds,  etc 

Industrial  chemicals 

Industrial  inorganic  chemicals 

Industrial  organic  chemicals,  including  plastic  materials,  synthetic  rubber, 

and  synthetic  fibers 

Allied  chemical  substances — Drugs,  oils,  paints,  soaps,  and  other  chemical 

substances  not  elsewhere  classified 

Paints,  pigments,  varnishes,  carbon  black,  lamp  black,  putty,  rosin,  tur- 
pentine  - 

Paints,  varnishes,  and  colors 

Paints,  varnishes,  lacquers,  etc 

Allied  chemical  substances — Drugs,  oils,  soaps,  and  other  chemical  sub- 
stances not  elsewhere  classified 

Soap  and  glycerin 

Soap  and  glycerin,  cleaning  and  polishing  preparations,  etc 

Drugs,  toilet  preparations,  etc _.- -. 

Drugs  and  medicines 

Perfumes,  cosmetics,  and  other  toilet  preparations 

Oils,  animal  and  vegetable,  except  lubricants  and  cooking  oils 

Oils  and  fats,  animal  and  vegetable,  except  edible  cooking  oils 

Rayon  (raw  material)  and  allied  products  (included  in  No.  185  for  1948-49). 

Fertilizers 

Plastic  materials  (included  in  No.  185  for  1948-49) 

Other  chemicals  and  allied  products -.. 

Other  chemical  products 

Chemicals  and  allied  products  not  allocable 

Petroleum  and  (other)  mineral  oil  refining  (products) 

Petroleum  and  coal  products 

Petroleum  refining 

Other  petroleum  and  coal  products 

Petroleum  and  coal  products  not  allocable 

Stone,  clay,  and  glass  products 

Stone,  claj',  glass,  and  related  products 

Cut-stone  (and  stone)  products 

Structural  clay  products 

Pottery  and  porcelain  products 

Pottery  and  related  products 

Glass  and  glass  products 

Cement  (hydraulic) 

Concrete  and  gypsum  products,  wallboard 

Concrete,  gypsum,  and  plaster  products 

Abrasives  and  asbestos  products 

Abrasives,  asbestos,  and  other  nonmetallic  mineral  products 

Stone,  clay,  and  glass  products  not  allocable  (included  in  No.  220  for  1948-49) . 

Metal  manufacture  (products  and  processes) 

Iron,  steel,  and  products 

Primary  metal  industries 

Products  of  blast  furnaces,  steel  mills,  and  rolling  mills 

Iron  and  steel — Products  of  blast  furnaces,  rolling  mills,  foundries,  etc 

Blast  furnaces  and  rolling  mills 

Blast  furnaces,  steel  works,  and  rolling  mills 

(For  Locomotives,  etc.,  see  Nos.  318-320). 

Metal  building  material  and  supplies  (equipment) 

Structural  steel,  fabricated;  ornamental  metal  work 

Fabricated  structural  metal  products --- 

Heating  apparatus,  except  electrical,  and  plumbers'  supplies 

Tin  cans  and  other  tinware 

Hardware,  tools,  etc 

Hand  tools  and  general  hardware 

Hand  tools,  cutlery,  and  general  hardware 

(Nos.  231,  232,  233,  and  236  included  under  "Fabricated  metal  products, 

except  ordnance,  machinery,  and  transportation  equipment"  for  1948-49) 

Firearms,  guns,  howitzers,  mortars,  and  related  equipment  (see  No.  335  for 

1948-49) 

Ammunition  (see  No.  336  and  No.  337  for  1948-49) 


36-37 
38-49 


26,  36-49 
27-35 


26-37 

38-47 


1926-49 

26 
27-37 
38-47 
48-49 

4&-49 

27-33 

34r-37 
38-47 
48-49 

34-37 
38-47 
48-49 
38-47 
48-49 
48-49 
38-47 
48-49 
38-47 
27-49 
38-47 
38-39 
40-49 
38-49 
26-37 
38-49 
38-49 
38-49 
38-47 
26, 36-49 
27-35 
38-49 
38-49 
38-47 
48-49 
38-49 
38-49 
38-47 
48-49 
38-47 
48-49 
38-47 
26-37 
38-47 
48-49 
26 
27-37 
38-47 
48-49 

26-37 
38-47 
48-49 
38-49 
38-49 
27-37 
38-39 
40-49 


42-47 
42-47 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-4-9:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Tanks  (Included  in  No.  337  for  1948-49).... _. 

Sighting  and  fire-control  equipment  (except  optical)  (included  in  No.  33] 

for  1948-49) 

Ordnance  and  accessories  not  elsewhere  classified  (included  in  No.  337  for 

1948^9) 

Iron  and  steel  foundries.. 

Other  iron,  steel,  and  products 

Other  primary  metal  industries 

Iron,  steel,  and  products  not  allocable 

Primary  metal  industries  not  allocable 

Fabricated  metal  products,  except  ordnance,  rrkachinery,  and  transportation 

equipment 

Metal  stamping,  coating,  and  engraving 

Lighting  fixtures _ 

Fabricated  wire  products 

Other  fabricated  metal  products 

Fabricated  metal  products  not  allocable 

Metal  and  metal  products,  other  than  iron  and  steel;  refining  of  precious 

metals,  manufacturing  jewelry,  etc.  

Precious  metal  products  and  processes,  jewelry,  etc 

Clocks  and  watches  (see  No.  340  for  1948-49) 

Jewelry,  except  costume  jewelry 

Jewelry,  except  costume  jewelry;  silverware,  plated  ware  (see  No.  347  for 

1948-49) 

Other  metals,  products  and  processes;  combination  of  foundry  and  machine 

shop. 


Nonferrous  metals  and  their  products 

Nonferrous  metal  basic  products 

Smelting,  refining,  rolling,  drawing,  and  alloying  of  nonferrous  metals  (Pri- 
mary metal  industries) ..- 

Nonferrous  foundries  (Primary  metal  industries) 

Other  manufactures  of  nonferrous  metals  and  their  alloys. 

Nonferrous  metals  and  products  not  allocable 

Electrical  machinery  and  equipment  (Metal  manufacturing,  1 926-37) 

Electrical  equipment  for  public  utility,  manufacturing,  mining,  transpor- 
tation (except  automotive),  and  construction  use 

Electrical  generating,  transmission,  distribution,  and  industrial  apparatus... 

Automotive  electrical  equipment 

Electrical  equipment  for  motor  vehicles,  aircraft,  and  railway  locomotives 

and  cars 

Radios,  complete  or  parts  (Manufacturing  not  elsewhere  classified) 

Radio  apparatus  and  phonographs 

Communication  equipment  and  phonographs 

Radio,  radar,  and  television  equipment  (except  radio  tubes),  and  phono- 
graphs- 


Other  communication  equipment  and  related  products 

Household  electrical  appliances -.. 

Electrical  apphances 

Insulated  wire  and  cable  (included  in  No.  266  for  1938-47) 

Electric  lamps  (included  in  No.  279  for  1938-39;  No.  280  for  1940-47) 

Other  electrical  machinery 

Other  electrical  machinery  and  equipment 

Other  electrical  products,  including  batteries.. 

Electrical  machinery  and  equipment  not  allocable 

Factory  machinery,  textile,  paper,  printing  presses,  machine  tools,  etc. 

(Metal  manufacturing) 

Factory  machinery — Food  production  machinery;  leather,  metal,  paper, 

printing,  textile,  and  woodworking  machinery  (Metal  manufacturing) 

All  other  machinery;  stationary,  marine,  gas,  mining,  and  oil  well  machinery, 

office  machinery,  etc.  (Metal  manufacturing).. 

Miscellaneous  machinery — Building,  construction,  gas,  mining  machinery 

and  equipment  (Metal  manufacturing) 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Machinery,  except  transportation  equipment  and  electrical 

Special  industry  machinery 

General  industry  machinery 

Metal-working  machinery,  including  machine  tools 

Eneines  and  turbines 

E  ngines  and  turbines,  except  automotive,  aircraft,  and  railway 

Construction  and  mining  machinery 

Agricultural  machinery  and  equipment  (Metal  manufacturing) 

Agricultural  machinery 

Agricultural  machinery  and  tractors. 

OfHce  equipment,  etc.  (Metal  manufacturing) 

Office  and  store  machines 

Household  machinery  and  equipment  (Metal  manufacturing) 

Household  and  service-industry  machines 

Other  machinery  parts,  and  machine  shops  (included  in  No.  289  for  1938-47). 

Machinery,  except  transportation  equipment  and  electrical,  not  allocable 

(Automobiles)  Motor  vehicles  and  accessories  (Metal  manufacturing) 

Motor  vehicles,  complete  or  parts  (Metal  manufacturing,  1927-37).. 

Automobiles  and  equipment,  except  electrical 

Motor  vehicles  and  equipment,  except  electrical 

Automobiles,  trucks,  bodies,  and  industrial  trailers 

Automobiles  and  trucks  (including  bodies  and  industrial  trailers),  and 

military  vehicles 

Automobiles  and  trucks  including  bodies  and  industrial  trailers  (for  Tanks, 

see  No.  239  for  1942-47;  No.  337  fjr  1948-49)-....   

Motor  vehicles,  including  bodies  and  truck  trailers... 

Automobile  accessories  and  parts,  other  than  electrical. 

Trailers  for  passenger  cars 

Automobile  accessories,  parts  (except  electrical),  and  passenger  trailers 

Motor  vehicle  parts  and  accessories,  and  passenger  trailers 

Automobiles  and  equipment,  except  electrical,  not  allocable 

Transportation  equipment,  except  automobiles 

Transportation  eiuioment,  except  motor  vehicles 

Locomotives  and  railroad  equipment  (Metal  and  products) 

Railroad  and  railway  equipment 

Railroad  equipment,  including  locomotives  and  street  cars 

Airplanes  (included  in  No.  341  for  1926,  No.  342  for  1927). 

Airplanes,  airships,  seaplanes,  etc 

Aircraft  and  parts 

Aircraft  and  parts,  including  aircraft  engines 

Shipbuilding  (included  in  No.  606  for  1926). 

Shipbuilding  and  repairing  (Construction).. 

Ship  and  boat  building 

Ship  and  boat  building  and  repairing 

Motorcycles  and  bicycles 

Motorcycles,  bicycles,  and  parts 

Other  transportation  equipment,  except  automobiles 

Other  transportation  equipment,  except  motor  vehicles 

Transportation  equipment,  except  automobiles,  not  allocable 

Ordnance  and  accessories 

Guns,  howitzers,  mortars,  and  related  equipment,  including  small  arms 

(see  Nc.  2.:i7  for  1942-47) 

Small  arms  ammunition  (see  No.  238  for  1942-47). 

Other  ordnance  and  accessories  (see  Nos.  238-241  for  1942-47) 

Scientific  instmment£>;  photographic  equipment;  watches,  clocks 

Professional,  scientific,  and  controlling  instruments,  including  photographic 

and  optical  goods 

Watches,  clocks  and  clockwork-operated  devices  (see  No.  255  for  1938-47) 

All  other  manufacturing,  airplanes,  optical  products,  musical  instruments, 

metal  processes,  etc.  (All  other  manufacturing  industries) 

Miscellaneous   manufacturing — Airplanes,    musical    instruments,    optical 

goods,  canoes,  manufacturing  not  elsewhere  specified 

Miscellaneous  manufacturing   (not  elsewhere  classified),  musical  instru- 
ments, optical  goods,  canoes,  etc 

Manufacturing  not  elsewhere  classified — Musical,  professional,  and  scien- 
tific instruments;  optical  goods,  canoes,  electric  launches,  etc 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  showrt 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Major  group 
tables 


Data  available  in 


Minor  group 
tables 


For  the  years 


Other  manufacturing 

Ice,  natural  and  manufactured 

Jewelry  (precious  metal),  silverware,  plated  ware  (see  No.  257  for  1940-47).. 
Costume  jewelry,  except  precious  metal  (included  in  No.  345  for  1938-47)... 
Fabricated  plastic  products,  except  plastic  materials  (included  in  No.  345 

forl93S-47) 

Manufacturing  not  elsewhere  classified.. 

Manufacturing  not  allocable  (included  in  No.  350  for  1948H:9) 

(Public  utilities)  Transportation  and  other  public  utilities. 

Public  utilities — 

Transportation  and  related  activities 

Transportation 

Steam  railroads 

Railroads,  switching,  terminal,  sleeping  and  dining  car  companies  (pas- 
senger car  service  companies) 

Railroads,  railway  express 

Railway  express  companies  (included  in  No.  358  for  1948-49) 

Electric  railways,  all  other  railroads;  Pullman  cars;  refrigerator,  stock, 

poultry  and  fruit  cars;  lessors 

Railways,  street,  suburban,  and  interurban;  bus  lines  (city  and  suburban) . 
Railways,  street,  suburban,  and  interurban,  including  bus  lines  operated 

in  conjunction  therewith 

Urban,  suburban,  and  interurban  railways  (with  or  without  buses) 

Local  transportation,  taxicab,  and  sightseeing  buses,  drayage  and  delivery 

service;  special  feed  storage  and  packers,  garages,  etc 

Auto  bus  lines,  taxicabs,  and  sightseeing  companies 

Buslines,  interstate  and  interurban 

Taxicab  companies  (included  in  No.  369  for  1948-49) 

Other  highway  passenger  transportation 

Other  motor  vehicle  transportation,  including  taxicabs  and  buses 

Cartage  and  storage— Food  storage;  packing  and  shipping;  local  transporta- 
tion and  related  industries  not  elsewhere  classified  (specified) 

Trucking,  interstate  and  interurban 

Trucking,  local;  and  warehousing 

Highway  freight  transportation,  warehousing,  storage 

Trucking  and  warehousing 

Air  (aerial)  transportation  (included  in  No.  405  for  1926). 

Air  (aerial)  transportation  (and  allied  services,  1938-49) 

Pipelines  (included  in  No.  405  for  1926;  No.  408  for  1927-33). 

Pipelines  (Pipeline  transportation) 

Water  transportation 

Water  transportation  and  related  activities— Ocean  and  fresh- water  lines, 
canals,  docking,  drawbridge  operating,  lighterage,  salvaging,  piloting, 

wharfing;  lessors 

Other  transportation  and  allied  services 

Services  incidental  to  transportation 

Transportation  not  allocable  (included  in  No.  384  for  1948-49) 

Other  transportation. 

Telephone,  telegraph,  and  radio  companies 

Telephone  and  telegraph  companies 

Communication 

Telephone  and  radio  telephone 

Telephone  (wire  and  (or)  radio) 

Telegraph  and  radio  telegraph 

Telegraph  (wire  and  radio)  and  cable 

Telegraph  (wire  and  radio) 

Radio  broadcasting  companies 

Radio  broadcasting  and  services 

Radio  broadcasting  and  television 

Other  communication 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available,  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Data  available  in 


Major  group 
tables 


Minor  group 
tables 


For  the  years 


Other  public  utilities 

Electric  and  gas  utilities 

Electric  light  and  power  companies 

Electric  light  and  power  companies  and  combined  electric  light  and  gas 

companies 

Electric  light  and  power 

Gas  companies,  natural  and  artificial 

Gas  production  and  distribution,  except  natural  gas  production 

Gas  distribution  and  manufacture 

Water  works  and  all  other  public  utilities,  aerial  transportation,  irrigation 

systems,  pipe  lines,  pneumatic  tube  systems,  toll  bridges,  etc 

Water  (companies) 

Water  supply _. 

All  other  public  utilities— Terminal  stations,  pipe  lines,  toll  bridges  and 

toll  roads,  irrigation  systems,  etc 

All  other  public  utilities— Terminal  stations,  toll  bridges  and  toll  roads, 

irrigation  systems,  etc _.. 

Public  utilities  not  elsewhere  classified 

Other  public  utilities  not  allocable  (included  in  No.  410  for  1948-49) 

Trade,  total 

Wholesale _.. 

Commission  (included  in  No.  413  for  1938-39) 

Commission  merchants 

Other  wholesalers 

Food,  including  market  milk  dealers,  wholesale 

Food,  wholesale 

Alcoholic  beverages,  wholesale 

Apparel  and  dry  goods,  wholesale 

Chemicals,  paints,  and  drugs,  wholesale 

Hardware,  electrical  goods,  plumbing  and  heating  equipment,  wholesale... 

Lumber  and  millwork,  wholesale 

Lumber,  millwork,  and  construction  materials,  wholesale 

Machinery  and  equipment  (included  in  No.  427  for  1940-47) 

Farm  products  (raw  materials)  (included  in  No.  427  for  1940-47) 

Wholesalers  not  elsewhere  classified 

Wholesalers  not  allocable 

Retail 

General  merchandise,  department,  dry  goods,  retail 

General  merchandise 

Department,  dry  goods,  other  general  merchandise 

Department  stores 

Limited-price  variety  stores 

Variety  stores _ 

Mail-order  houses 

Other  general  merchandise  (included  in  No.  430  for  1938-39;  No.  432  for 

1940-47) 

Food  (stores),  retail 

Food  stores,  including  market  milk  dealers,  retail. 

Package  liquor  stores,  retail 

Liquor  stores,  retail  (other  retail  trade,  1948-49) _.. 

Drug  stores,  retail 

Apparel,  retail 

Apparel  and  accessories,  retail ._ 

Furniture  and  house  furnishings,  retail... 

Eating  and  drinking  places  (including  restaurants) 

Dealers  in  automobiles,  accessories,  tires,  batteries,  retail 

Automotive  dealers,  retail 

Automotive  dealers  and  filling  stations,  retail 

Motor  vehicle  dealers,  retail 

Automobiles  and  trucks,  retail 

Accessories,  tires,  and  batteries,  retail 

Accessories,  parts,  etc.,  retail 

Parts,  accessories,  tires,  batteries.. 

Dealers  in  automobiles,  etc.,  not  allocable 

Filling  stations 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Major  group 
tables 


Data  available  in 


Minor  group 
tables 


For  the  years 


457 
458 
459 
460 
461 
462 
463 
464 
465 

466 
467 


469 

470 
471 
472 
473 
474 

475 
476 
477 
478 
479 
480 
481 

482 
483 
484 
485 
486 
487 


490 

491 
492 
493 
494 
495 
496 
497 
498 
499 
500 


501 
502 
503 

504 


Hardware,  retail. - 

Hardware  and  farm  equipment 

Lumber  and  coal  yards,  retail 

Building  materials,  fuel,  and  ice - 

Building  materials  and  hardware - 

Lumber  and  building  materials 

Other  retail  trade.. - 

Other  retail  stores  (included  in  No.  463  for  1938-47) 

Jewelry  stores  (included  in  No.  429  for  1926-37;  No.  463  for  1938-47;  No.  464 
for  1948). 


Retail  trade  not  allocable. 

Wholesale  and  retail  trade 

All  other  trade,  auto  wreckers,  film  exchanges,  renting  of  costumes,  decora- 
tions, furniture,  machinery,  etc.,  also  lease  or  sale  and  service  of  special 
systems  or  devices  and  processes  and  their  accompanying  supplies,  as 
tabulating  and  accounting  machines,  etc 

All  other  trade— Auto  wreckers,  film  exchanges,  pneumatic  tubes,  trading 
stamps,  garages  for  storage,  repair  service,  etc 

Trade  not  allocable 

Service  (Services),  total 

Restaurants,  hotels,  laundries,  all  domestic  services,  etc 

Domestic  service — Laundries,  hotels,  restaurants,  etc 

Domestic  service— Laundries,  hotels,  restaurants,  operating  apartments 
or  office  buildings,  etc.  (Restaurants  included  in  No.  446  for  1938-49) 

Personal  service  (Services)  - 

Hotels  and  other  lodging  places 

Laundries,  cleaners,  and  dyers 

Photographic  studios  (including  commercial  photography) 

Other  personal  service  (services) 

Personal  service  not  allocable  (included  in  No.  479  for  1948-49) 

Business  service— Detective  bureaus,  trade  shows,  mimeographing,  pub- 
lishing directories,  advertising,  etc.  (includes  electrical  advertising) 

Business  service  (services) 

Advertising 

Other  business  service  (services) 

Business  service  not  allocable  (included  in  No.  484  for  1948-49) — 

Automobile  repair  services 

Automotive  repair  services  and  garages. 

Miscellaneous  repair  services,  hand  trades 

Professional,    business,    educational,    curative,    legal,    engineering,    etc., 


(in- 


Professional  service— Curative,  educational,  engineering,  legal,  etc 
eluded  in  No.  501  for  1938-49) 

Theaters,  motion  pictures,  all  other  amusements,  etc 

Amusements - 

Theaters,  legitimate,  vaudevUle,  etc 

Motion  picture  producers  (production). 

Motion  picture  theaters - 

Motion  pictures  (production  and  theaters)... 

Amusement,  except  motion  pictures 

Other  amusements— Circuses,  golf  links,  racetracks,  pleasure  resorts,  etc 

Amusements  not  allocable 

Other  service  not  elsewhere  specified— Auto  camps,  cemeteries,  boards  of 
trade,  newsi^aper  syndicates,  photographers,  concessionaires— amusement, 
cloakroom,  etc. 

Other  service  (services),  including  schools , 

Service  not  allocable  (included  in  No.  501  for  1948-49) 

Finance,  total  (banking,  insurance,  real  estate,  and  holding  companies; 
stock  and  bond  brokers,  etc.) 

Finance,  insurance,  real  estate,  and  lessors  of  real  property . 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Major  group 
tables 


Data  available  in 


Minor  group 
tables 


For  the  years 


Finance  (banks,  credit  agencies,  investment  companies,  holding  com- 
panies, brokers  and  dealers) - 

Banks,  national 

Banks  and  trust  companies. 

Bank  and  trust  companies,  savings  banks 

State  and  private  banks - 

State  and  private  banks,  savings  banks,  loan  and  trust  companies 

Banking  and  related  industries. 

Joint  stock  land  banks 

Finance  companies— Automobile,  furniture,  radio,  etc --- 

Financing  retail  sales  of  automobiles,  pianos,  etc.  (included  in  No.  523  for 

1930-33;  No.  S24  for  1934-37) 

Commercial  credit  and  finance  companies.. 

Industrial  and  personal  loan  companies 

Short-term  credit  agencies,  except  banks 

Sales  finance  and  industrial  credit --- 

Personal  credit  (agencies). 

Other  short- term  credit  agencies. 

Short-term  credit  agencios,  except  banks,  not  allocable 

Other  finance  companies,  building  and  loan  companies,  mortgage,  note, 
and  pawnbrokers;  commercial  paper  brokers;  foreign  exchange,  pro- 
moting, stock  syndicate,  investment  bankers,  etc 

Other  finance— Loan  companies,  building  and  loan  associations,  mort- 
gage, note,  or  pawnbrokers;  holding  companies;  insurance  agents,  pro- 
moters, stock  syndicates,  foreign  exchange,  financing  sales  of  automo- 
biles, etc.,  and  finance  not  elsewhere  specified  (classified) 

Loan  companies,  building  and  loan  associations;  mortgage,  note,  or  pawn- 
brokers; insurance  agents,  promoters;  foreign  exchange;  financing  sales 

of  automobiles,  etc.. 

Mortgage  and  title  companies 

Long-term  credit  agencies,  mortgage  companies,  except  banks 

Credit  agencies  other  than  banks 

Business  credit  agencies. - 

Other  credit  agencies 

Credit  agencies  and  finance  not  allocable 

Investment  trusts,  stock  syndicates,  stock  pools,  holding  companies,  etc.. 

Investment  trusts  and  investment  companies -. 

Holding  and  other  investment  companies. 

Management  type 

Fixed  type 

Fixed  or  semifixed  type 

Installment  investment  plans  and  guaranteed  face  amount  certificates 

Oil  royalty  companies 

Mineral,  oil,  and  gas  royalty  companies 

Investment  trusts  and  investment  companies  not  allocable... 

Holding  companies,  patents,  investments,  concessions,  etc.;  real  estate 

companies 

(Holding  companies  included  in  No.  575  for  1927-29;  in  No.  623  for 
1930-33;  and  in  No.  531  for  1934-37) 

Holding  companies 

Operating  holding  companies -- 

Railroad  securities 

Other  public  utUity  securities - 

Industrial  securities — 

Bank  securities • 

Other  specified  securities 

Securities  not  specified 

Other  corporations  holding  securities ■ 

Other  investment  companies,  including  holding  companies — 

Other  investment  and  holding  companies -.• 

Stock  and  bond  brokers 

Stock  and  bond  brokers,  investment  bankers 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers,  and 

investment  trusts 

Stock  and  bond  brokers,  investment  brokers,  investment  bankers 


1940-49 
'"'38^9' 


38-39 
38-39 
40-47 


38-39 
40-47 
48-49 


38-47 
48-49 


38-39 


38-39 
40^7 


1940-49 

26-37 

38-49 

26 

26 

27-37 

27-37 

28-37 

26 

27-29 
38-39 
38-39 
40-47 
40-47 
40-49 
40-47 
40-47 


26 


27-33 


34-37 
38-39 
40-47 
48-49 
48-49 
48-49 
48-49 
34-37 
38-47 
48-49 
38-47 
38-39 
40-47 
38-47 
38-39 
40-47 
38-47 

26 


38-47 
40-49 
38-39 
38-39 
38-39 
38-39 
38-39 
38-39 
38-39 
40-47 
48-49 
26 
27-29 

30-33 
34-37 
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Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Major  group 
tables 


Data  available  in 


Minor  group 
tables 


For  the  years 


Security  and  commodity-exchange  brokers  and  dealers.  - 

Other  finance  companies 

Finance  not  allocable. 

Insnrance  companies 

Insurance  carriers,  agents,  etc 

Insurance  carriers  and  agents 

Insurance  carriers 

Life  insurance  companies  (mutual  or  stock).. 

Accident,  casualty,  fire,  marine,  mutual,  fidelity  and  bonding  companies.. 

Other  insurance — Accident,  casualty,  fire,  marine,  title,  etc 

Insurance  companies,  except  life 

Other  insurance  carriers  (not  life  or  mutual) 

Mutual  insurance,  except  life 

Mutual  insurance,  except  life  or  marine 

Mutual  insurance,  except  life  or  marine  or  fire  insurance  companies  issuing 

perpetual  policies 

Insurance  agents,  brokers,  etc 

Insurance  agents  and  brokers 

Real  estate  (included  in  No.  541  for  1926). 

Real  estate  and  holding  companies;  realty  development,  holding  or  leasing; 

realty  trusts;  securities... 

Real  estate  and  realty  holding  companies— Realty  development,  holding 

or  leasing;  realty  trusts,  etc 

Real  estate,  including  lessors  of  buUdines 

Real  estate,  except  lessors  of  real  property  other  than  buildings 

Dealers  and  development  companies,  lessors  of  buildings,  lessee  and  owner 

operators  of  buildings. 

Owner  operators  and  lessors  of  buildings 

Real  estate  operators,  including  lessors  of  buDdings 

Lessee  operators  of  buildings. 

Owners  for  improvement. --- 

Trading  for  own  account 

Developers  of  real  property,  including  traders  on  own  account 

Real  estate  agents,  brokers,  etc -. 

Real  estate  agents,  brokers,  and  managers 

Title  abstract  companies... — 

Real  estate,  including  lessors  of  buildings,  not  allocable  (included  in  No.  590 

for  1948-49) 

Other  real  estate,  except  lessors  of  real  property  other  than  buildings 

Lessors  of  real  property,  except  buildings 

Agricultural,  forest,  and  similar  properties 

Mining,  oil,  and  similar  properties 

Railroad  (properties)  property -- 

Public  utility  (properties)  property 

Other  real  property,  except  buildings 

Lessors  of  real  property,  except  buildings,  not  allocable  (included  in  No. 

596  for  1948-49) 

Finance,  insurance,  real  estate,  and  lessors  of  real  property  not  allocable — 

Construction 

Building  and  construction  above  ground;  equipping  and  installing  ma- 
chinery; wrecking,  razing,  moving,  etc 

Building  and  construction  above  ground— Installing  machinery,  moving, 

wrecking,  razing,  etc --- - 

General  contractors.. - - 

General  building  contractors 

General  contractors  other  than  building - 

General  contractors  not  allocable.. 

Excavation,  road  building,  water-front  construction,  railroad  construction, 

shipbuilding,  etc - 

("Shipbuilding  and  repairing,"  1927-49,  Nos.  326-328) 
Other  construction,  underground  and  on  surface— Bridge  building,  water- 
front construction,  related  industries,  etc 

Special  trade  contractors 

Construction  not  allocable  (included  in  No.  610  for  1948-49) 

Other  construction 

Agriculture  and  related  industries 


1938-49 
38-47 
40-47 


38-47 
48-49 
40-49 


40-47 
48-49 


38-47 
48-49 


38^9 


38-39 
26-49 


26-37 
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'Chart  II. — Industrial  groups  for  which  data  from  corporation  returns  are  shown 
in  the  Source  Book  of  Statistics  of  Income,  for  the  years  1926-49:  Years  for 
which  data  are  available  in  major  group  tables  and  years  for  which  data  are 
available  in  minor  group  tables — Continued 

(For  list  of  items  available,  see  Chart  I) 


Industrial  groups 


Date  available  in 


Major  group  Minor  group 
tables  tables 


For  the  years 


■612 
•613 


615 
616 
617 

■618 

619 
620 
621 
622 
.623 
«24 


Agriculture,  forestry,  and  fishery 

Farming — Fruit,  cotton,  grain,  stock,  and  all  other  farming,  including 
lessors 


Farming — Cotton,  grain,  stock;  horticulture  and  all  other  farmiag;  lessors 
of  farmlands 

Agriculture  and  services 

Farms  and  agricultural  services 

Related  industries— Forestry,  fishing,  ice  harvesting,  agricultural  in- 
dustries not  precisely  defined;  holders  and  lessors 

Related  industries — Forestry,  fishing,  ice  harvesting,  and  other  related 
industries;  holders  and  lessors 

Forestry 


Fishery, 

Agriculture,  forestry,  and  fishery  not  allocable. 

Nature  of  business  not  given 

Nature  of  business  not  allocable,  except  trade.. 
Nature  of  business  not  allocable 


1938-49 


38-47 
48-49 


38-49 
38-49 
38 
26-37 
38-40 
41-49 


1938-49 

26 

27-37 
38-47 
48-49 

26 

27-37 
38-49 
38-49 
38 
26-37 
38-40 
41-49 


CORPORATION  INCOME 

TAX  RETURNS 

1949 


BASIC  TABLES 


1 .  States  and  Territories,  general  summary — all  returns. 

2.  Major  and  minor  industrial  groups,   general  summary — all 

returns. 

3.  Major  industrial  groups  (Receipts  and  deductions) — all  returns. 

4.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 

deductions) — returns  with  balance  sheets. 
4-A.  Major  industrial  groups  (Assets  and  liabilities,  receipts  and 
deductions) — consolidated  returns  with  balance  sheets. 

5.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 

tions)— returns  with  balance  sheets. 
5-A.  Total  assets  classes  (Assets  and  liabilities,  receipts  and  deduc- 
tions)— consolidated  returns  with  balance  sheets. 

6.  Total  assets  classes  and  major  industrial  groups   (Selected 

assets,  liabilities,  and  receipts) — returns  with  balance  sheets. 

7.  Net  income  and  deficit  classes  and  major  industrial  groups 

(Selected  items) — all  returns. 

8.  Net  income  and  deficit  classes  and  type  of  tax  liability — all 

returns. 

9.  Net  income  and  deficit  classes  (Dividends  received  and  interest 

received  on  Government  obligations) — all  returns. 
1 0.       Net  income  and  deficit  classes  (Dividends  paid) — all  returns. 
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Table    2. — Corporation   returns,^   1949,    by   major  industrial  groups   and    minor 
of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash 

(Money  figures  in 


Major  industrial  groups  and  minor  industrial  groups ' 


Total 
number 

of 
returns* 


Returns  with  net 
income  < 


Number 

of 
returns 


Total 
compUed 
receipts  ' 


All  industrial  groups - 

Agriculture,  forestry,  and  fishery.. 

Farms  and  agricultural  services.. 

Forestry - - 

Fishery 

Mining  and  quarrying 

Metal  mining 

Iron - .- 

Copper,  lead,  zinc,  gold,  silver 

Other  metal  mining 

Anthracite  mining 

Bituminous  coal  and  lignite  mining — 

Crude  petroleum  and  natural  gas  production 

Crude  petroleum,  natural  gas,  and  natural  gasoline 

Oil-  and  gas-  field  contract  services — 

Nonmetallic  mining  and  quarrying... 

Stone,  sand,  and  gravel 

Other  nonmetallic  mining  and  quarrying 

Construction 

General  building  contractors 

General  contractors  other  than  building — 

General  contractors  not  allocable 

Special  trade  contractors — 

Other  construction 

Manufacturing 

Beverages 

Nonalcoholic  beverages — 

Malt  liquors  and  malt — 

Wines 

Distilled,  rectified,  and  blended  liquors 

Food  and  kindred  products 

Meat  products — 

Dairy  products 

Canning  fruits,  vegetables,  and  sea  foods 

Grain  mill  products,  except  cereal  preparations 

Bakery  products 

Sugar 

Confectionery 

Cereal  preparations 

Other  food,  including  manufactured  ice  and  flavoring  sirups. 

Food  and  kindred  products  not  allocable 

Tobacco  manufactures 

Cigars.-- 

Other  tobacco  manufactures 

Textile-mUl  products 

Yarn  and  thread  (cotton,  wool,  silk,  and  synthetic  fiber)... 

Broad-woven  fabrics  (woolen  and  worsted) 

Broad-woven  fabrics  (cotton) 

Narrow  fabrics  and  other  smallwares  (cotton,  wool,  silk, 
and  synthetic  fiber) . 

Knit  goods 

Dyeing  and  finishing  textiles,  except  knit  goods... 

Carpets  and  other  floor  coverings 

Hats,  except  cloth  and  millinery 

Other  textile-mill  products 

Textile-mill  products  not  allocable 

Apparel  and  products  made  from  fabrics 

Men's  clothing 

Women's  clothing 

Millinery 

Fur  goods... - -. 

Other  apparel  and  accessories 

Other  fabricated  textile  products 

Apparel  and  products  made  from  fabric  not  allocable 


649, 957 

8,362 

7,642 

288 

432 

11,029 

1,696 

106 

1,278 

312 

218 

2,210 

4,385 

3,214 

1,171 

2,520 

1,534 

986 

27, 041 

7,108 

3,601 

1,207 

14, 033 

1,092 

120,  502 

3,555 

2,682 

447 

183 

243 

11,  665 

1,419 

1,762 

1,897 

1,325 

1,928 

120 

800 

40 

2,066 

308 

206 

130 

76 

6,143 

619 

372 

435 

412 

2,046 
667 
171 
262 
932 
227 
14,  759 

2,  683 

7,273 
475 

1,016 
737 

2,028 
647 


384, 772 

4,312 

4,010 

139 

163 

4,766 

175 

34 

113 

28 

93 

1,033 

2,276 

1,650 

626 

1,189 

1,028 

161 

16,290 

4,041 

2,418 

718 

8,679 

434 

68,317 

1,786 

1,354 

254 

92 

86 

7,056 

941 

1,212 

894 

865 

1,206 

84 

389 

27 

1,265 

173 

114 

64 

50 

3,692 

386 

181 

309 

243 

1,265 

406 

94 

108 

595 

105 

7,613 

1,540 

3,736 

233 

276 

395 

1,141 

292 


350, 168, 722 

1,  616, 005 

1, 568, 878 

23, 094 

24, 033 

5, 863,  422 

854,624 

250,  663 

559, 797 

44,164 

316, 177 

1,  578,  787 
2, 395. 858 
1, 882,  469 

513, 389 
717, 976 
518, 072 
199,  904 
8,  676, 131 

2,  712,  628 
2, 456,  781 

595, 265 
2, 779,  736 

131,  721 

167,  534, 041 

4, 957, 037 

683,  725 
2, 191, 306 

109,  689 
1, 972,  337 
23,  644, 861 
7, 182,  744 
3, 375,  914 
2, 108,  207 

3,  482, 164 

2,  367.  526 
1, 144,  564 

992, 093 
303,  989 

1,  757,  201 
930, 459 

3,  200, 423 
244,  797 

2,  955,  626 
9, 459,  263 
1, 157, 896 

872, 125 

2,  345,  551 

198, 263 

1, 374,  290 
586, 337 
678, 012 
114,378 

1,  368,  331 
764, 080 

6, 123,  972 
2, 018,  742 

2,  770, 925 

75,  725 

61,486 

219, 155 

766, 668 

211, 271 


For  footnotes,  see  pp.  332-334. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

thousands  of  dollars] 


Returns  with  net  income 

« — Continued 

Returns  with 

no  net  income 

4 

Dividends 

Dividends 

paid  in  cash 

Number  of 
returns 

Total  com- 

paid in  cash 

Net  income* 

Income  tax  • 

and  assets 

piled  re- 

Deficit * 

and  assets 

1 

other  than 

ceipts  ' 

other  than 

1 

own  stock ' 

own  stoclr  • 

30, 576,  517 

9,817,308 

9,409,065 

230, 070 

43,280,970 

2,381,680 

160, 027 

1 

209,  591 

66,  637 

58, 722 

3,694 

286, 205 

32,249 

1,245 

2 

202,056 

64,619 

66, 293 

3,326 

269, 754 

29, 538 

980 

3 

5,481 

1,457 

2,174 

128 

3,723 

1,042 

225 

4 

2,054 

561 

255 

240 

12, 728 

1,669 

40 

5 

804, 561 

267, 682 

408, 045 

4,385 

962, 051 

108, 784 

12,  687 

6 

151,989 

48,334 

109, 474 

656 

111,499 

10,416 

2,412 

7 

29,  556 

9,158 

14,113 

45 

40,  668 

125 

24 

8 

118, 627 

37,834 

92, 475 

491 

57, 305 

8,009 

901 

9' 

3,806 

1,342 

2,886 

119 

13,  636 

2,282 

1,487 

10< 

21,677 

5,283 

13,644 

113 

116, 245 

4,448 

2,332 

11 

122,803 

43, 038 

55,632 

1,037 

348,  511 

25,480 

2,096 

12' 

397, 936 

131, 825 

195,010 

1,830 

336,132 

60,494 

5,437 

13 

336,  886 

110,387 

183,113 

1,371 

246,289 

48,313 

6,086 

14 

61, 050 

21,438 

11, 897 

459 

88, 843 

12, 181 

362 

15 

110,156 

39,202 

34, 486 

760 

50,664 

7,946 

310 

16 

69, 592 

24,043 

10, 080 

441 

39,489 

4,340 

238 

17 

40,564 

15,159 

24,405 

309 

11,176 

3,606 

72 

18; 

591, 250 

200, 106 

68,385 

9,456 

1,241,459 

73, 737 

2,637 

19 

146,  765 

49, 517 

16, 692 

2,  509 

406,403 

22, 199 

1,633 

2a 

235,  856 

83,338 

27,943 

1,071 

227, 688 

15,164 

409 

21 

34,239 

11,751 

3,340 

396 

60,  791 

3,817 

21 

22" 

165,340 

52,  654 

19, 839 

5,099 

516, 949 

30, 169 

668 

25 

9,050 

2,846 

571 

381 

31,628 

2,388 

6 

24 

15,342,017 

5,497,255 

4, 785,  674 

48,953 

19, 812,  782 

1,095,161 

66,608 

25 

471,046 

171,910 

107, 186 

1, 581 

497, 423 

37,912 

1,102 

26 

75, 425 

25,984 

22, 389 

1,266 

138,  575 

13,420 

90 

27 

271, 524 

102, 169 

54,179 

153 

215, 996 

15, 999 

879 

28 

6,493 

2,067 

508 

85 

21, 965 

2,386 

37 

291 

117,  604 

41, 690 

30, 109 

87 

120, 887 

6,108 

96 

30 

1,181,586 

428,965 

346, 790 

4,263 

6, 266, 668 

107, 860 

7,960 

31 

135,  888 

47, 662 

34,203 

446 

4,632,849 

27,056 

3,868 

32 

167, 059 

62, 267 

44, 203 

501 

158, 644 

3,835 

153 

33 

137, 143 

49,201 

30, 791 

923 

478, 360 

31,120 

1,629 

34 

114, 757 

41,997 

27,  674 

424 

337,157 

10, 059 

498 

35 

170, 055 

62,  743 

47,160 

636 

176,441 

6,416 

103 

36 

74, 928 

26,  705 

19, 998 

36 

81,469 

3,341 

558 

37 

101,039 

37, 107 

35, 344 

397 

244,348 

11,  760 

261 

38 

39,491 
168,  554 

14, 969 
59, 291 

16,  594 
69, 810 

12 

772 

1,614 
200,  674 

126 
12,368 

39 

""""936" 

49 

72, 672 

27,023 

21,013 

117 

66, 212 

1,790 

70 

41 

260, 259 

97,  599 

93, 055 

83 

34,  795 

1,326 

64 

42 

15,023 

5,497 

4,401 

63 

30,986 

1,163 

50 

43 

245,236 

92, 102 

88,654 

20 

3,809 

163 

14 

44 

756, 803 

273,  575 

219,463 

2,341 

1,365,451 

87, 338 

8,746 

45 

104, 200 

38, 963 

35, 128 

226 

161,309 

16,498 

1,067 

46- 

51,  597 

19, 083 

16,368 

186 

178, 302 

11.7.38 

632 

47 

198,  888 

70, 657 

67, 266 

121 

223, 971 

12, 000 

2,332 

48 

13,  761 

4,590 

3,366 

163 

42, 949 

3,105 

264 

49 

93, 390 

32, 939 

17,153 

763 

269, 586 

16, 528 

1,179 

50 

53, 109 

19, 067 

12, 048 

260 

79, 809 

4,523 

53 

61 

59, 951 

22, 284 

19, 332 

70 

47, 999 

3,701 

288 

52 

6,767 

2,450 

1,403 

162 

66, 508 

2,571 

37 

63 

115, 335 

42, 340 

25,  771 

322 

198,339 

11, 339 

1,525 

64 

59, 805 

21,202 

21,628 

100 

106, 679 

6,335 

1,369 

55 

239,  516 

81,822 

42,  714 

6,985 

1, 672, 347 

88, 142 

3,185 

56 

91, 070 

32, 329 

17, 912 

1,114 

458, 332 

21,841 

1,417 

57 

98, 156 

32,  874 

14,  693 

3,460 

805, 474 

44, 107 

672 

58 

1,747 

427 

334 

238 

37, 179 

1, 200 

9 

69 

962 

205 

28 

734 

90, 189 

6,140 

17 

60 

8,246 

2,654 

1,706 

338 

90, 420 

4,457 

446 

61 

29, 367 

9,936 

5,888 

860 

142, 177 

7,521 

139 

62 

9,968 

3,397 

2,153 

241 

48,  676 

2,876 

485 

as 

72 
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Table    2. — Corporation  returns,'^   1949,   by   major  industrial  groups   and    minor 
of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash 

[Money  figures  in 


Major  industrial  groups  and  minor  industrial  groups ' 


Total 
number 

of 
returns' 


Manufacturing— Continued 

Lumber  and  wood  products,  except  furniture.. 

Logging  camps,  logging  contractors,  sawmills,  and  planing 

mills. 
Millwork,  plywood,  and  prefabricated  structural  wood 
products. 

Wooden  containers... 

Other  wood  products 

Furniture  and  fixtures— 

Furniture — household,   office,  public  building,  and  profes- 
sional. 
Partitions,  shelving,  lockers;  and  office  and  store  fixtures. . 

Window  and  door  screens,  shades,  and  Venetian  blinds 

Other  furniture  and  fixtures 

Paper  and  allied  products 

Pulp,  paper,  and  paperboard - - 

Paper  bags  and  paperboard  containers  and  boxes 

Pulp  goods  and  other  converted  paper  products. 

Printing,  publishing,  and  allied  industries 

Newspapers - 

Periodicals - 

Books.- 

Commercial  printing,  including  lithographing.. 

Other  printing  and  publishing 

Printing,  publishing,  and  allied  industries  not  allocable 

Chemicals  and  allied  products 

Industrial  Inorganic  chemicals 

Industrial  organic  chemicals,  including  plastic  materials, 
synthetic  rubber,  and  synthetic  fibers. 

Drugs  and  medicines 

Soap  and  glycerin,  cleaning  and  polishing  preparations,  etc— 

Paints,  varnishes,  lacquers,  etc 

Perfumes,  cosmetics,  and  other  toilet  preparations 

Fertilizers .. 

Oils  and  fats,  animal  and  vegetable,  except  edible  cooking 
oils. 

Other  chemical  products 

Chemicals  and  allied  products  not  allocable.. 

Petroleum  and  coal  products 

Petroleum  refining.  _ 

Other  petroleum  and  coal  products 

Rubber  products 

Tires  and  inner  tubes 

Other  rubber  products,  including  rubberized  fabrics  and 
clothing. 

Leather  and  products 

Leather,  tanned,  curried,  and  finished 

Footwear,  except  rubber.. 

Other  leather  products 

Stone,  clay,  and  glass  products 

Glass  and  glass  products 

Cement  (hydraulic) 

Structural  clay  products 

Pottery  and  related  products.. 

Concrpte,  gypsum,  and  plaster  products 

Cut-stone  and  stone  products 

Abrasives,  asbestos,  and  other  nonmetallic  mineral  products. 

For  footnotes,  see  pp.  332-334. 


5,939 
3,021 

1,241 

557 
1,120 
4,372 
3, 131 

595 
515 
131 

2, 627 
460 

1,267 

900 

13, 125 

2,918 

1,274 
735 

5,069 

2,398 
731 

7,790 
256 
536 

1,  521 
930 

1,152 
697 
357 
545 

1, 152 
644 
704 
298 
406 
663 
46 
617 

2,959 

427 

1,097 

1,435 

4,326 

613 

79 

775 

351 

1,544 

381 

683 


Returns  with  net 
income  * 


Number 

of 
returns 


3,365 
1,703 

792 

333 

537 

2.581 

1,875 

370 

277 

59 

1,698 

314 

830 

554 

8,547 

2,075 

699 

414 

3,491 

1,488 

380 

4,273 

155 


761 
462 
712 
262 
274 
360 

660 
329 
428 
166 
262 
427 
29 
398 

1,620 
253 
646 
721 

2,750 
345 
69 
533 
196 
964 
281 
362 


Total 
compiled 
receipts ' 


3, 362, 450 
1,  964, 625 

843,  540 

307, 068 

247. 217 

1. 935,  233 

1,  610, 872 

158,  514 

138. 966 

26, 881 

5, 002, 330 

2, 956,  706 

1, 093, 985 

951, 639 

5, 838,  843 

2, 149, 087 

864, 299 

489, 823 

1,  595. 374 
454. 695 
285,  565 

12, 491, 858 
555,  265 

2,  588, 387 

1, 429, 820 
1, 162, 944 
1. 478, 332 
246,  782 
536, 194 
1, 434. 132 

1, 181,  907 
1. 878,  095 
17,  523,  579 
16,  662,  555 
861, 024 
2, 873,  770 

2,  285, 454 
588, 316 

2, 420, 065 
516,  658 

1,  562, 199 
341,  208 

3,  758, 426 
947,  456 
486, 095 
464, 827 
224.  555 
664,  524 

99,  986 
870, 983 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 
thousands  of  dollars] 


Returns  with  net  income  * 

—Continued 

Returns  with 

00  net  income 

Dividends 

Dividends 

paid  in  cash 

Number  of 
returns 

Total  com- 

paid in  cash 

Net  income  * 

Income  tax  » 

and  assets 

piled  re- 

Deficit * 

and  assets 

other  than 

ceipts  8 

other  than 

own  stock  6 

own  stock « 

319,  599 

105,  711 

78,  964 

2,434 

669,  875 

52, 150 

1,967 

64 

212, 434 

68,101 

55,  738 

1,237 

398, 179 

28, 110 

1,134 

65 

74, 695 

26,  702 

16,  201 

430 

131, 946 

14,  474 

373 

66 

15,  546 

5,253 

3,231 

216 

53, 462 

4,002 

1.50 

67 

16,  924 

5,655 

3,794 

551 

86,  288 

5,  564 

310 

68 

153, 113 

54,  365 

31,  624 

1,727 

357,  853 

25,  713 

860 

69 

128, 169 

45,  735 

27,  672 

1,207 

282,  710 

19,  732 

761 

70 

13,  837 

4,808 

2,123 

220 

27, 116 

1,786 

48 

71 

9,248 

3,208 

1,543 

234 

38,  221 

3,667 

42 

72 

1,859 

614 

286 

66 

9,806 

528 

9 

73 

583,  745 

214,  666 

154,  247 

888 

465,  226 

28,  307 

1,  456 

74 

411,  326 

151, 842 

110,  639 

136 

174,  035 

11,161 

915 

75 

96,  851 

35,  058 

23,  386 

425 

161,  681 

7,508 

251 

76 

75.  568 

27,  766 

20,  222 

327 

129,  510 

9,638 

290 

77 

557,  700 

194,  540 

145,  024 

4,239 

595, 156 

41,  056 

1,978 

78 

258,  213 

91,  793 

68,  777 

802 

153,  705 

14,  108 

2.54 

79 

68,  370 

23,  866 

23,  618 

538 

105, 873 

9,481 

47 

80 

46,  301 

15,  924 

12,  349 

287 

47, 355 

2,622 

40 

81 

124, 160 

42,  507 

26, 126 

1,507 

191,  973 

8,  735 

1,093 

82 

37,  829 

12,  471 

11,  052 

845 

79, 156 

4,897 

524 

83 

22,  827 

7,979 

3,102 

260 

17,  094 

1,213 

20 

84 

1,  715,  658 

606, 108 

587,  784 

3,240 

843,  313 

61, 134 

9,395 

85 

79, 103 

28,  609 

23, 445 

94 

11,334 

1,679 

117 

86 

560,  944 

185,  532 

199,  478 

220 

93, 420 

6,285 

439 

87 

263,  803 

93,  902 

83,  504 

675 

50,  554 

5,267 

114 

88 

114,  505 

42,  917 

43,  575 

448 

262,  774 

18,  368 

6.  053  '■ 

89 

86,  822 

31,  343 

31, 397 

407 

144, 132 

11,  241 

1,  825 

90 

28,673 

10,  295 

4,780 

402 

59,  092 

4,700 

255 

91 

44,  418 

15,  990 

13,  330 

78 

14,  366 

800 

5 

92 

87,  065 

32, 194 

15,  680 

169 

110,  271 

4,955 

241 

,93 

144, 152 

52,  209 

35,  345 

463 

58,  404 

4,399 

310 

94 

306, 173 

113,117 

137,  250 

284 

38,  966 

3,440 

36 

95 

1, 169,  222 

344,  484 

845,  316 

238 

663,  574 

30,  929 

1.920 

90 

1, 094,  823 

317,  495 

825,  899 

115 

608,  257 

28,  063 

1.864 

97 

74,  399 

26,  989 

19,  417 

123 

55,  317 

2,866 

56 

98 

164,  597 

58,  396 

56,  613 

221 

193,  506 

11,871 

991 

99 

113, 199 

39,  509 

46,  380 

16 

118,836 

5,680 

758 

100 

51,  398 

18,  887 

10,  233 

205 

74,  670 

6,191 

233 

101 

114,  010 

40,  658 

33,  661 

1,297 

502,  253 

26,  297 

2,296 

102 

25,  565 

9,327 

6,249 

172 

177,  362 

8,434 

1,578 

103 

73,  563 

26,  554 

26,  929 

430 

209, 154 

11, 139 

462 

104 

14,  882 

4,777 

3,483 

695 

115.  737 

6,724 

256 

105 

520,  957 

190,  574 

143,  527 

1,474 

232, 166 

18,  419 

459 

106 

123,  885 

44,  682 

37,  283 

263 

85,  957 

4,827 

109 

107 

124,  494 

46,  902 

31,  980 

9 

82 

10 

3 

108 

58,  594 

21,  244 

13,  439 

217 

26,  485 

3,009 

92 

109 

15,  g.w 

5,768 

3,838 

152 

44, 178 

3,523 

182 

110 

87, 384 

31,  693 

25, 115 

537 

38, 354 

3,980 

15 

111 

8,824 

2,999 

1,272 

98 

6,394 

401 

19 

112 

101,  822 

37,  286 

30,  600 

198 

30,  716 

2,669 

39 

113 

u 
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Table    2. — Corporation  returns,^   1949,    by   major  industrial  groups   and    minor 
of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash 

[Money  figures  iit, 


Major  industrial  groups  and  minor  industrial  groups ' 


Total 
number 

of 
returns' 


Returns  with  net 
income  * 


Number 

of 
returns 


Total 
compiled 
receipts  * 


Manufacturing— Continued 

Primary  metal  industries 

Blast  furnaces,  steel  works,  and  rolling  mills 

Iron  and  steel  foundries 

Smelting,  refining,  rolling,  drawing,  and   alloying   of  non- 
feiTous  metals. 

Nonferrous  foundries. .-- .-. 

Other  primary  metal  industries 

Primary  metal  industries  not  allocable 

Fabricated  metal  products,  except  ordnance,   machinery,    and 
transportation  equipment. 

Tin  cans  and  other  tinware — 

Cutlery,  hand  tools,  and  general  hardware 

Heating  apparatus  (except  electrical)  and  plumbers'  sup- 
plies. 

Fabricated  structural  metal  products.. _ — 

Metal  stamping,  coating,  and  engraving. 

Lighting  fixtures 

Fabricated  wire  products 

Other  fabricated  metal  products 

Fabricated  metal  products  not  allocable ■ 

Machinery,  except  transportation  equipment  and  electrical 

Engines  and  turbines,  except  automotive,  aircraft,  and  rail- 
way. 

Agricultural  machinery  and  tractors 

Construction  and  mining  machinery 

Metal-working  machinery,  including  machine  tools 

Special  industry  machinery 

General  industry  machinery 

Office  and  store  machines 

Service-industry  and  household  machines 

Other  machinery  parts,  and  machine  shops 

Ma'*hinery,  except  transportation  equipment  and  electrical, 
not  allocable. 

Electrical  machinery  and  equipment 

Electrical  generating,  transmission,  distribution,  and  indus- 
trial apparatus. 

Electrical  appliances 

Insulated  wire  and  cable 

Electrical  equipment  for  motor  vehicles,  aircraft,  and  rail- 
way locomotives  and  cars. 

Electric  lamps 

Radio,  radar,  and  television  equipment  (except  radio  tubes) , 
and  phonographs. 

Other  communication  equipment  and  related  products 

Other  electrical  products,  including  batteries _..  

Electrical  machinery  and  equipment  not  allocable... 

Transportation  equipment,  except  motor  vehicles 

Aircraft  and  parts,  including  aircraft  engines 

Ship  and  boat  building  and  repairing 

Railroad  equipment,  including  locomotives  and  street  cars.. 

Motorcycles,  bicycles,  and  parts 

Other  transportation  equipment,  except  motor  vehicles 

Motor  vehicles  and  equip-nent,  except  electrical.. 

Motor  vehicles,  including  bodies  and  truck  trailers.. _ 

Motor  vehicle  parts  and  accessories,  and  passenger  trailers.. 

For  footnotes,  see  pp.  332-334. 


3, 085 
147 

1,019 
400 

760 

580 

179 

9,702 


1,107 
1,105 

2,378 
2,203 

599 

517 
1,342 

453 
10, 095 

100 

630 

483 

2,311 

1,553 

1,263 

348 

706 

2,110 

591 

3,146 
911 


75 
684 

336 
356 
333 

1,132 
247 
694 
111 
37 
43 

1, 388 
494 
894 


1,773 
111 
590 
263 

362 

365 

82 

5,798 

61 
625 
600 

1,641 

1,209 

299 

359 

734 

270 

5,607 

44 

333 
338 

1,191 
958 
765 
199 
377 

1,072 
330 

1,656 
549 

136 
59 
65 

24 
322 

159 

174 

168 

526 

131 

287 

72 

IS 

18 

693 

252 

441 


13, 740,  551 

8, 824, 540 

987, 038 

2, 680, 505 

258. 620 

914,  269 

75, 579 

7. 635, 478 

908, 0.58 

744, 408 

1, 487, 455 

1, 696.  799 
1,045,317 
196. 750 
535, 616 
672, 352 
348,  723 
12,516,574 
405, 170 

2,  748, 442 
1. 174, 966 
1, 143,  208 
1, 400, 235 
1,  540,  069 

986,  850 

1, 499, 738 

787, 109 

829, 887 

7, 680, 844 
2, 640, 683 

277, 486 
351, 044 
267,  540 

98. 9C7 
1, 230, 237 

1,  224,  966 

376,  876 

1,216,045 

3,  368, 648 
1,719,144 

438, 124 

1, 154,  589 

48, 166 

8,625 

14,406,603 

12,489,653 

1,916,950^ 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 
thousands  of  dollars] 


Returns  with  net  income  «— Continued 

Returns  with  no  net  income  ' 

I 

Dividends 

Dividends 

Net  income* 

P 
Income  tax '      £ 

Ekid  in  cash 
md  assets 

Number  of 
returns 

Total  com- 
piled re- 

Deficit * 

paid  in  cash 
and  assets 

0 

ther  than 

ceipts  8 

other  than 

0 

wn  stock « 

own  stock » 

1, 344, 828 

497, 810 

351,690 

1,224 

897, 834 

49,  721 

6,462 

114 

913,  290 

343, 429 

203. 045 

26 

171,715 

11,899 

1,147 

115 

94,  771 

34, 937 

24,066 

413 

164, 012 

11, 442 

910 

116 

219,  595 

76,490 

88, 949 

123 

350,  681 

13, 464 

2,911 

117 

18, 458 

6,521 

5,456 

380 

90, 981 

6,571 

385 

118 

94,350 

34, 844 

28,336 

202 

108, 613 

4,786 

1,091 

119 

4,364 

1,589 

1,239 

80 

11,832 

1,559 

18 

120 

763,  548 

279,  287 

199,  509 

3,806 

925, 806 

87, 068 

3,728 

121 

69, 063 

25,  522 

19, 393 

25 

23, 642 

899 

113 

122 

88,  548 

32, 348 

28,096 

458 

99, 226 

9,112 

1,145 

123 

151, 325 

55, 206 

61, 633 

468 

196, 890 

17, 263 

680 

124 

182, 447 

66, 876 

34,232 

705 

178,009 

24, 052 

417 

12S 

99,  501 

36. 227 

22,330 

967 

166, 758 

16, 323 

419 

126 

11,837 

4,130 

2,410 

291 

63, 143 

4,342 

90 

127 

63, 823 

19, 915 

11,  577 

152 

26, 471 

1,612 

188 

128 

71,498 

26, 205 

19,924 

580 

130, 047 

10, 700 

586 

12S 

35, 506 

12, 858 

9,914 

170 

42, 620 

2,866 

90 

130 

1,434,196 

531, 508 

364, 476 

4,252 

1,119,427 

96, 685 

5,981 

131 

37, 942 

14,045 

8.852 

50 

21,030 

2,504 

33 

13: 

299, 722 

111, 609 

69,  572 

277 

96, 483 

10, 116 

200 

133 

157,001 

68,041 

36, 004 

133 

72, 959 

3,812 

310 

134 

127, 340 

46,493 

40, 135 

1,087 

229, 346 

20, 692 

2,278 

13£ 

183, 308 

67, 128 

47, 472 

563 

126,491 

11,  609 

704 

136 

171, 269 

63,005 

42, 793 

467 

141, 762 

10, 036 

1,141 

137 

145, 308 

54, 326 

39, 433 

131 

32, 880 

3,707 

69 

13S 

158, 486 

60, 157 

36,094 

306 

172, 624 

12, 302 

564 

13£ 

80,528 

29, 670 

26, 806 

1,008 

136,097 

12, 325 

546 

14C 

73, 292 

27,034 

17,315 

231 

90,755 

9,682 

130 

141 

744, 086 

270, 251 

222, 771 

1,411 

516, 063 

47,518 

1,844 

142 

298, 005 

107,491 

97, 591 

361 

130, 366 

13, 051 

516 

14^ 

34, 810 

12,904 

8,784 

188 

53,650 

5,149 

568 

14^ 

13, 266 

4,851 

6,413 

28 

27, 380 

2,807 

61 

14. 

28,581 

10, 747 

10, 955 

56 

9,654 

1,192 

12 

14f 

6,368 

2,374 

2,489 

49 

12,  679 

721 

14' 

107, 171 

39, 277 

21,383 

246 

163, 459 

8,201 

405" 

14i 

95, 742 

35, 206 

42, 808 

170 

48, 175 

5,667 

105 

14 

22, 685 

8,072 

7,008 

176 

30, 985 

2,306 

3 

16 

137, 458 

49, 329 

26, 340 

147 

48,  915 

8,424 

184 

15 

231, 747 

83, 873 

90, 748 

654 

485, 946 

37, 018 

3,426 

15 

118,817 

42,  938 

43,  320 

98 

245, 625 

14, 253 

171 

15 

32,  550 

11,880 

10  393 

382 

197, 964 

17,  708 

2,880 

15 

77, 513 

28,019 

36, 143 

34 

26,  207 

1,307 

350 

15 

2,313 

845 

791 

17 

12, 524 

2,938 

1 

15 

554 

191 

101 

23 

3, 626 

812 

24 

15 

2, 112, 098 

790, 077 

529, 047 

651 

640, 449 

73.  500 

653 

15 

1, 907, 801 

713,  522 

477,190 

227 

374,  681 

60, 360 

297 

15 

204, 297 

76, 555 

51, 857 

424 

165, 768 

13, 140 

366 

16 

22118S— 53- 
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Table    2. — Corporation  returns,^   1949,   by   major  industrial   groups   and    minor 
of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash 

[Money  figures  in 


Major  industrial  groups  and  miaor  industrial  groups ' 


Returns  with  net 

income  * 

Total 

of 
returns' 

Number 
of 

Total 
compiled 

returns 

receipts  • 

64 

23 

180,  401 

41 

19 

53,  866 

11 

3 

126,  092 

12 

1 

443 

1,850 

1,008 

1,  727,  660 

1,727 

944 

1,  516, 154 

123 

64 

211,  506 

11, 117 

5,283 

3,  676, 172 

958 

469 

381,  511 

349 

162 

61,  371 

1,204 

571 

314.  555 

8,606 

4,081 

2,  918,  735 

27,  450 

14,  810 

26, 199,  477 

19,  592 

10,  274 

15,  714,  956 

713 

397 

9, 183,  543 

85 

41 

187,  573 

9,738 

5,828 

2,  338,  223 

3,965 

1,610 

881,  404 

157 

108 

318,  309 

1,748 

968 

1,  736, 122 

1,059 

229 

612,  785 

1,943 

1,039 

432,  542 

184 

54 

24.  455 

4,466 

3,413 

3,  424,  906 

2,811 

1,540 

3, 058. 166 

24 

6 

15. 121 

1,606 

860 

351, 192 

25 

7 

427 

1,307 

968 

6,  897,  649 

686 

523 

5,  389,  588 

621 

445 

1,  508,  061 

2,085 

1,155 

161.  966 

1,624 

931 

127,  955 

461 

224 

34,011 

207,  953 

129,  320 

116,  457, 145 

69,  371 

42,  346 

55,  759,  352 

9,983 

5,441 

2,  988,  920 

59, 388 

36,  905 

52,  770,  432 

8,982 

5,577 

10,  993,  396 

2,314 

1,399 

4,  430,  290 

5,827 

3,152 

2,  956,  216 

2,745 

1,561 

2,  396,  098 

5,749 

4,066 

5,  763,  541 

3,347 

2,358 

2,  305,  391 

5,153 

3,101 

2,  847,  221 

3,234 

2,416 

5, 164. 104 

18,  541 

11,  370 

12,  423,  919 

3,496 

1,905 

2,  490,  256 

120,  617 

75,632 

54, 105.  286 

9,293 

5,257 

11,  820,  096 

7,570 

5,093 

14,111,411 

2,625 

2,095 

11,  028,  508 

590 

236 

337, 194 

686 

412 

2,  067,  075 

S,669 

2,350 

678,  634 

Manufacturing — Continued 

Ordnance  and  accessories 

Guns,  howitzers,  mortars,  and  related  equipment,  including 
small  arms. 

Small  arms  ammunition 

Other  ordnance  and  accessories 

Scientific    instruments;    photographic    equipment;    watches, 
clocks. 
Professional,  scientific,  and  controlling  instruments,  includ- 
ing photographic  and  optical  goods. 
Watches,  clocks  and  clockwork-operated  deyices 

Other  manufacturing — 

Jewelry  (precious  metal),  silverware,  plated  ware 

Costume  jewelry,  except  precious  metal 

Fabricated  plastic  products,  except  plastic  materials 

Manufacturing  not  elsewhere  classified 

Public  utilities 

Transportation 

Railroads,  railway  express 

Urban,  suburban,  and  Interurban  railways  (with  or  with- 
out buses) . 

Trucking  and  warehousing... 

Other  motor  vehicle  transportation,  including  taxicabs  and 
buses. 

Pipeline  transportation 

Water  transportation.. 

Air  transportation  and  allied  services 

Services  incidental  to  transportation 

Other  transportation 

Communication 

Telephone  (wire  or  radio) 

Telegraph  (wire  and  radio) 

Radio  broadcasting  and  television 

Other  communication 

Electric  and  gas  utilities 

Electric  light  and  power . 

Gas  production  and  distribution,  except  natural  gas  produc- 
tion. 

Other  public  utOities 

Water  supply 

Public  utilities  not  elsewhere  classified 


Trade. 


Wholesale 

Commission  merchants 

Other  wholesalers 

Food 

Alcoholic  beverages ..- 

Apparel  and  dry  goods 

Chemicals,  paints,  and  drugs 

Hardware,    electrical    goods,    plumbing   and   heating 
equipment. 

Lumber,  millwork,  and  construction  materials 

Machinery  and  equipment 

Farm  products  (raw  materials) 

Wholesalers  not  elsewhere  classified 

Wholesalers  not  allocable 


Retail- 


Food — 

General  merchandise 

Department  stores 

Mail-order  houses 

Variety  stores 

Other  general  merchandise. 

For  footnotes,  see  pp.  332-334. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 
thousands  of  dollars] 


Returns  with  net  income  ^ 

—Continued 

Returns  with  no  net  income  • 

Dividends 

Dividends 

paid  in  cash 

Number  of 
returns 

Total  com- 

paid in  cash 

Net  income* 

Income  tax  • 

and  assets 

piled  re- 

Deficit * 

and  assets 

other  than 

ceipts  • 

other  than 

own  stock  • 

own  stock ' 

14, 962 

5,420 

6, 289 

31 

1,713 

504 

161 

6,772 

2,367 

1, 797 

18 

490 

447 

162 

8,127 

3,029 

4,492 

6 

89 

17 

165 

63 
186, 778 

24 
68, 303 

7 
783 

1,134 
129, 853 

40 
17,  653 

164 

"'""64,'323' 

"475" 

165 

166,270 

60,632 

56,  524 

731 

108, 351 

12,165 

429 

166 

20,  508 

7, 671 

7,799 

62 

21,502 

5,488 

46 

167 

301, 963 

107,353 

67,854 

5,230 

837,095 

67, 030 

1,660 

168 

29, 789 

11, 740 

7,607 

470 

81,210 

6,452 

85 

169 

3, 231 

1,026 

287 

186 

26, 135 

1,406 

53 

170 

21,333 

7,065 

1,604 

606 

75, 481 

5,617 

64 

171 

247, 610 

87,  522 

58, 356 

3,968 

654, 269 

53,  555 

1,458 

172 

3,024,043 

1, 056, 198 

1, 317,  550 

11,098 

2,524,271 

150,282 

12,187 

173 

1,296,100 

447, 853 

361,849 

8,306 

2,092,880 

125,  981 

11,424 

174 

722, 180 

255, 481 

223,274 

223 

597,011 

36, 049 

5,559 

17S 

7,  798 

2,095 

6,309 

36 

265, 246 

11,367 

2,092 

17€ 

167, 001 

56, 170 

22,066 

3,553 

383,157 

17, 724 

489 

177 

79,334 

25,370 

33,  810 

2,223 

307, 874 

17,094' 

424 

178 

62, 308 

23,351 

17, 576 

33 

28, 117 

771 

221 

172 

168,482 

58,409 

42,640 

i           643 

165, 461 

18, 270 

760 

180 

37, 078 

9,001 

2,512 

722 

238, 862 

17, 271 

1,608 

1«1 

49,888 

17, 275 

12, 833 

820 

103, 644 

7,089 

273 

182 

2, 031 
372,006 

701 
136, 452 

829 
237, 124 

53 
1,768 

3,508 
327, 078 

34« 
17,334 

183 

383' 

184 

329, 742 

121, 969 

229,  731 

'        ■    1,130 

23, 614 

3,172 

222 

I8£ 

943 
41,265 

293 
14, 177 

12 
7,372 

12 
620 

207, 462 
95,747 

3,180 
10,954 

186 

iei" 

187 

56 
1, 324, 234 

13 
461, 774 

9 

705, 748 

6 
276 

255 
73,202 

28 
4,070 

188 

226' 

188 

1, 085, 948 

376, 934 

557,  590 

125 

28,  822 

1,687 

82 

190 

238,286 

84, 840 

148, 158 

151 

44,380 

2,383 

144 

191 

31, 703 

10, 119 

12, 829 

748 

31,111 

2,897 

154 

192 

27,357 

8,760 

12, 005 

567 

7,000 

787 

144 

193 

4.346 

1,359 

824 

181 

24,  111 

2,110 

10 

194 

4,387,406 

1,492,595 

946, 733 

74, 705 

15, 834, 124 

547, 048 

29,  524 

19£ 

1, 694, 825 

575,979 

372, 283 

25,  581 

8, 125, 009 

257,442 

11,083 

19e 

140, 744 

44, 112 

34,996 

4,262 

615, 305 

24,  741 

1,360 

197 

1,554,081 

531, 867 

337,287 

21,319 

7,  509, 704 

232,  701 

9,723 

198 

192, 844 

63,  586 

42, 721 

3,247 

1,945,647 

29,466 

1,313 

192 

125, 159 

45, 305 

19, 810 

848 

317, 140 

8,237 

527 

200 

97, 909 

32, 670 

19, 275 

2,595 

754, 173 

32,  535 

1,318 

201 

85,  763 

29, 663 

30, 361 

1,124 

189,  883 

9,396 

159 

202 

214,488 

75,  528 

46, 001 

1,594 

461,487 

19,  526 

723 

203 

81,035 

26,  578 

12, 756 

938 

268, 151 

9,026 

432 

204 

143, 718 

50, 245 

21,  620 

1,979 

351, 641 

17,  573 

1,309 

205 

100, 408 

33, 899 

20, 752 

765 

462,  989 

8,448 

341 

206 

453, 245 

154, 875 

111,398 

6,837 

2, 261,  515 

85,564 

2,679 

207 

59,  512 

19,  518 

12,  593 

1,392 

497,078 

12,  930 

922 

208 

2,449,197 

838, 773 

531,041 

43, 160 

6,  553, 323 

247, 296 

14,  511 

20s 

312, 969 

113, 290 

56, 435 

3,808 

666,244 

16,  555 

258 

210 

880, 480 

325,096 

278,367 

2,369 

632, 940 

21,356 

7,907 

211 

676, 651 

250,  607 

201,  626 

504 

401,334 

11,004 

7,675 

212 

9,665 

3,462 

3,002 

330 

46, 816 

2,681 

5 

213 

168, 941 

63, 624 

68,353 

267 

50,184 

1,367 

36 

214 

1             25, 223 

7,403 

5,386 

1,268 

134, 606 

6,304 

191 

21£ 
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Table   2. — Corporation  returns,^   1949,   by   major  industrial  groups    and    minor- 
of  returns,  total  compiled  receipts,  net  income  or  deficit,  and  dividends  paid  in  cash 

[Money  figures  iii' 


Major  industrial  groups  and  minor  industrial  groups ' 


Total 
number 

of 
returns' 


Returns  with  net 
income  * 


Number 

of 
returns 


Total 
compiled 
receipts  • 


Trade— Continued 
Retail— Continued 

Apparel  and  accessories -. 

Furniture  and  house  furnishings 

Automotive  dealers  and  filling  stations - 

Automobiles  and  trucks 

Parts,  accessories,  tires,  batteries 

Filling  stations 

Drug  stores 

Eating  and  drinking  places 

Building  materials  and  hardware - 

Lumber  and  building  materials... 

Hardware  and  farm  equipment -. 

Other  retail  trade 

Liquor  stores.,- 

Jewelry  stores.- 

Other  retaU  stores 

Retail  trade  not  allocable 

Trade  not  allocable 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Finance 

Banks  and  trust  companies 

Credit  agencies  other  than  banks... 

Personal  credit  agencies 

Business  credit  agencies - 

Other  credit  agencies 

Credit  agencies  and  finance  not  allocable 

Holding  and  other  investment  companies 

Operating-holding  companies 

Other  investment  and  holding  companies 

Security  and  commodity-exchange  brokers  and  dealers 

Insurance  carriers  '  and  agents 

Insurance  carriers  ' 

Life  insurance  companies  » 

Mutual  insurance,  except  life  or  marine  or  fire  insurance 
companies  issuing  perpetual  policies. 

Other  insurance  carriers 

Insurance  agents  and  brokers 

Real  estate,  except  lessors  of  real  property  other  than  buildings 

Real  estate  operators,  including  lessors  of  buildings 

Developers  of  real  property,  including  traders  on  own  ac- 
count. 

Real  estate  agents,  brokers,  and  managers 

Title  abstract  companies 

Other  real  estate,  except  lessors  of  real  property  other  than 
buildings. 

Lessors  of  real  property,  except  buildings 

Agricultural,  forest,  and  similar  properties 

Mining,  oil,  and  similar  properties 

Railroad  property 

Public-utility  property 

Other  real  property,  except  buildings 

Services 

Hotels  and  other  lodging  places 

Personal  services -. 

Laundries,  cleaners,  and  dyers 

Photographic  studios,  including  commercial  photography.. 

Other  personal  services 

Business  services 

Advertising 

Other  business  services 

Automotive  repair  services  and  garages 

Miscellaneous  repair  services,  hand  trades 

Motion  Pictures 

Motion  picture  production 

Motion  picture  theaters 

Amusement,  except  motion  pictures 

Other  services,  including  schools 

Nature  of  business  not  allocable 


16, 166 

10, 405 

23,241 

18, 506 

2,319 

2,416 

5,240 

15,223 

11,969 

7,117 

4,852 

21,  510 

2,656 

2,763 

11,872 

4,219 

17,965 

174,057 

38, 933 

14, 992 

14, 631 

3,711 

3,582 

850 

6,488 

7,764 

1,085 

6,679 

1,546 

10, 166 

2,556 

804 

656 

1,096 
7,610 
118, 706 
91, 550 
13, 359 

3,742 
1,325 
8,730 

6,252 
1,024 
2,780 
342 
155 
1.951 

57, 633 
6,287 

11, 950 
6,457 
1,074 
4,419 

11,448 
2,923 
8,525 
4,389 
2,411 
5,811 
1,209 
4,602 
7,  555 
7,682 

16, 030 


9,743 

6,497 

16, 756 

14, 056 

1,259 

1,441 

3,536 

6,612 

8,960 

5, 396 

3,564 

13,178 

1,608 

1,521 

7,153 

2,896 

11,342 

116,  587 

29, 489 

14,235 

9,128 

2,845 

2,338 

632 

3,313 

5,283 

810 

4,473 

843 

7,499 

2,158 

755 

612 

791 

5,341 

76, 010 

63,660 

7,285 

1,969 

762 

2,334 

3,589 

539 
1,828 

177 
89 

956 
29,468 
3,584 
6,689 
3, 735 

509 
2,445 
6,067 
1,742 
4,325 
2,488 
1,190 
3,558 

432 
3,126 
2,822 
3,070 

902 


4,371,404 

2, 017, 865 

12, 704, 437 

11, 662, 809 

456, 323 

585, 305 

1,208,115 

1, 359, 135 

2,  766, 608 

2,062,063 

704, 545 

3, 746, 215 

231, 583 

377, 489 

2, 099, 801 

1,037,342 

6, 592,  507 

16, 182,  500 

6, 303, 245 

3, 766, 917 

964, 830 

505, 342 

349,  525 

57,  560 

52, 403 

1,423,149 

705, 179 

717,970 

148, 349 

6,  709, 986 
6, 330, 697 
1, 866, 386 

48, 497 

4, 415, 814 

379, 289 

2, 896, 984 

2, 399, 621 

275, 695 

97, 158 
40, 997 
83,513 

272,  285 
15,185 

141,301 
77, 751 
27, 854 
10, 194 

7,  556, 431 
1,267,249 
1,191,893 

918, 196 

55, 880 

217,817 

1,827,037 

1,115,761 

711,276 

295, 286 

203, 081 

1,  731, 826 

1,066,119 

665, 707 

505, 034 

535, 025 

83,  570 


For  footnotes,  see  pp.  332-334. 
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industrial  groups,  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
■and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — Con. 
"thousands  of  dollars] 


Returns  with  net  income  *— Continued 

Returns  with 

QO  net  income 

Di 

vidends 

Dividends 

pai 

i  in  cash 

Number  of 
returns 

Total  com- 

paid in  cash 

Net  income* 

Income  tax «      an 

d  assets 

piled  re- 

Deficit * 

and  assets 

oth 

er  than 

ceipts  » 

other  than 

ow 

a  stock  9 

own  stock « 

172, 951 

.54, 253 

38, 960 

6,213 

904, 260 

41,469 

1,046 

216 

97, 065 

29,462 

11, 822 

3,766 

516,099 

24,015 

1,322 

217 

586, 696 

198,  549 

69,  662 

6,103 

1,  552, 830 

60,  791 

1,264 

218 

632, 806 

180, 862 

67, 342 

4,196 

1, 370, 001 

42,  789 

1,140 

219 

17, 343 

5,412 

3,279 

1,001 

113.028 

6,127 

77 

220 

36,547 

12, 275 

9,041 

907 

69,  798 

1,875 

47 

221 

45,  739 

13,  835 

12, 427 

1,624 

301,118 

6,412 

362 

222 

57, 148 

17,102 

11,432 

8,335 

699,  799 

31,917 

529 

223 

148, 628 

44, 635 

28,  588 

2,913 

368,  667 

15,811 

717 

224 

114,359 

3.5, 375 

24. 274 

1,648 

250,  786 

10,  603 

490 

225 

34, 269 

9,260 

4,314 

1,265 

117,  771 

5,208 

227 

226 

147,  521 

42, 551 

23, 348 

8,029 

912,476 

38,970 

1,106 

227 

5,  556 

1,220 

582 

1,027 

98,  767 

2,768 

82 

228 

18.811 

5,551 

3,271 

1,216 

143, 205 

9,307 

240 

229 

82. 249 

24, 094 

12,  644 

4,560 

486,179 

19, 446 

591 

230 

40, 905 

11,686 

6,851 

1,236 

185, 325 

7,449 

193 

231 

243, 384 

77,  843 

43, 409 

6,964 

1, 156, 792 

42. 310 

3,930 

232 

5,525,919 

1, 010, 379           1 

,  645. 468 

49,  690 

865,  559 

241,932 

30, 266 

233 

2, 282, 930 

494, 973           1 

,  217,  892 

8,368 

136,  617 

91, 087 

15,890 

234 

1,031,341 

310, 677 

359,111 

611 

42, 235 

13, 297 

3,439 

235 

293, 141 

98, 199 

90, 392 

4,910 

38, 944 

25, 107 

4,126 

236 

15,5,023 

52,  507 

48, 269 

709 

19, 005 

3,127 

707 

237 

104, 371 

35, 957 

30, 187 

1,133 

8,419 

6,892 

743 

238 

14,010 

4,531 

2,530 

169 

2,790 

544 

64 

239 

19, 737 

5,204 

9,406 

2,899 

8.730 

14,  544 

2,612 

240 

929, 224 

78,  732 

761,731 

2,228 

19,  736 

47, 104 

8,142 

241 

345,  658 

33,434 

272,  787 

263 

4,032 

4,295 

2,246 

242 

583,  566 

45, 298 

488. 944 

1,965 

15,704 

42, 809 

5,896 

243 

29, 224 

7,365 

6,658 

619 

35, 702 

5,579 

183 

244 

2, 353,  770 

261,418 

197, 330 

2,416 

175, 299 

17,  761 

1,002 

245 

2, 293, 155 

244.030 

178,  778 

337 

119,457 

12, 272 

865 

246 

1, 654, 027 

43,202 

62, 777 

42 

126 

31 

8 

247 

38, 358 

13, 250 

42 

44 

279 

127 

248 

600,  770 

187,  578 

11.5,959 

261 

119,052 

12,114 

857 

249 

60,615 

17, 388 

18,552 

2,078 

55,  842 

5,489 

137 

250 

741,256 

201,923 

138, 132 

36,  603 

523, 118 

123.143 

12,517 

251 

585,  723 

157, 758 

120,  519 

26, 161 

439,  684 

82, 431 

11,031 

252 

108,  732 

31, 744 

6,772 

4,993 

40, 358 

27,  795 

711 

253 

13, 850 

3,634 

1,995 

1,586 

24, 923 

3,332 

78 

254 

8,701 

2,503 

3,316 

478 

5,288 

456 

53 

255 

24,250 

6,284 

5,630 

3,386 

12, 965 

9,130 

644 

256 

147,  963 

52, 065 

92, 104 

2,304 

30,  525 

9,941 

857 

257 

7,122 

2,088 

2,942 

453 

2,819 

1,795 

186 

258 

73, 146 

25,308 

64,  651 

855 

6,024 

4,476 

614 

259 

47,  534 

17,  770 

28,  767 

113 

19,  513 

1,642 

7 

260 

14, 373 

5,788 

5,408 
1,491 

3,461 
2,283 

63 
820 

456 
1,713 

496 
1,532 

261 

151" 

262 

682, 310 

223,  745 

176,  740 

24,  510 

1, 729, 144 

124,911 

3,823 

263 

115,486 

37, 904 

22, 875 

2,547 

264, 265 

18, 944 

170 

264 

78, 044 

22, 765 

14,388 

4,922 

316,611 

16,048 

272 

265 

56,  776 

17, 290 

10,204 

2,608 

224,  666 

9,664 

139 

266 

2,  5.36 

609 

220 

537 

28, 763 

2,138 

32 

267 

18.  732 

4,866 

3,964 

1,877 

63, 282 

4,246 

101 

268 

153, 279 

51, 076 

37, 082 

4,737 

332, 179 

23, 039 

849 

269 

73, 702 

25, 892 

17,615 

1,058 

137,  611 

6,832 

202 

270 

79,  577 

25, 184 

19, 467 

3,679 

194,  568 

16,  207 

647 

271 

27,  911 

7,911 

3,318 

1,776 

86, 292 

6,446 

148 

272 

14, 145 

4,  543 

1,274 

1,174 

65,845 

4,849 

65 

273 

182,  736 

60,683 

75,  263 

1,967 

313, 393 

22, 770 

764 

274 

89, 006 

31,631 

50,  741 

632 

215,358 

16. 877 

429 

275 

93,  730 

29, 052 

24,  522 

1,335 

98, 035 

5,893 

336 

276 

62, 262 

23, 955 

15, 055 

4,008 

178, 909 

19, 188 

1,171 

277 

48, 447 

14,908 

7,486 

3,379 

171,660 

14,  628 

384 

278 

9,420 

2,711 

1,758 

3,579 

26, 375 

7,586 

1,160 

279 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax 

PART  I.— 

[Money  fienres  in 


Major  industrial  groups' 


All 

industrial 

groups 


Agriculture,  forestry,  and  fishery 


Total 
agricul- 
ture, 
forestry, 

and 
fishery 


Farms  and 
agricul- 
tural 


Forestry 


Fishery 


Number  of  returns  '^ 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  " 

Subject  to  surtax  only  '* 

Wholly  tax-exempt  i» 

Other  Interest 

Rents" 

Royalties" 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss."* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'s 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  20.. 

Dividends,  foreign  corporations  21 

Other  receipts  « 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  '* 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  2« 

Depreciation 

Depletion 

Amortization '' 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  ^s 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  30 

Income  tax  5 __ 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid: ' 

Cash   and   assets   other   than   own 
stock." 

Corporation's  own  stock 


614, 842 


,006 


7, 336 


267 


320,  597, 851 
56, 859, 144 


1, 492, 872 

211, 331 

191,  772 

4,021,258 

3, 146,  744 

472, 643 

24,515 

698, 472 

389,396 

2, 162, 166 

452,  267 

2, 729, 261 


1, 466,  695 
357, 822 


871 
201 
148 

4,381 
15, 996 

6,146 
165 

20, 762 

2,510 

5,351 
3,231 
17, 931 


1, 436, 117 
332, 107 


748 
199 
128 

4,249 
15,689 

5,906 
140 

15, 739 

2,189 

5,121 
3,231 
17, 069 


14, 106 
6,189 


2 

20 

107 

235 

239 

25 


227 
184 


486 


9  393, 449,  692 


1, 902,  210 


1, 838,  632 


26, 817 


247, 310,  792 

32, 235,  578 

31  6, 743, 038 

3,  640,  680 

3, 533, 461 

824,  575 

3, 045, 058 

8, 361, 347 

222,  566 

7, 190,  511 

1, 476, 223 

30,  557 

3, 772,  701 

1, 216, 086 

227,  211 

45, 232,  699 


1, 056,  572 

166, 804 

45,  586 

30,  431 

22, 382 

4,274 

14, 322 

32, 802 

779 

59,  705 

2,243 

2 

10, 606 

3,218 

2,036 

272, 958 


1, 032, 423 

154, 126 

43, 308 

3D,  101 

20, 703 

4,187 

13, 047 

30, 845 

751 

57,  201 

1,374 

2 

10,  521 

3,144 

1,915 

262, 338 


11, 883 

2,178 

901 

64 

132 

55 

938 

1,307 

8 

737 

862 


66 
3,127 


53  365, 063, 083 


1,  724,  720 


1,  665, 986 


22, 358 


28, 386,  609 

28, 194, 837 

196, 304 

9, 817, 308 

18,  569, 301 


9,569,092 
684,  243 


177, 490 

177, 342 

4,  553 

66, 637 

110, 853 


59, 967 
2,745 


172, 646 

172,  518 

4,295 

64,619 

108, 027 


57,  273 
2,685 


4,459 
4,439 
26 
1,457 
3,002 


2,399 


403 


16, 472 
19,  526 


124 
94 
46 


376 


36, 761 


12,  266 

10,500 

1,377 

266 

1,547 

32 

337 

650 

20 

1,767 

7 


55 
7,493 


36, 376 


385 
385 
232 
561 
•3  176 


295 
60 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


ALL  RETURNS 
thonwinds  of  dollars] 


Major  industrial  groups  ^— 

Continued 

Mining  and 

quarrying 

Construction 

Total 
mining  and 
quarrying 

Metal 

Anthracite 

Bituminous 
coal  and 

Crude 
petroleum 
and  natural 

Nonmetallic 
mining  and 

mining 

mmmg 

lignite 
mining 

gas  produc- 
tion 

quarrymg 

9,151 

830 

206 

2,070 

4,106 

1,939 

25, 746 

1 

5,528,916 

897, 205 

343, 937 

1, 653,  778 

1,963,144 

670, 852 

2,416,491 

2 

1,035,992 

30, 173 

64,807 

220,915 

639,473 

80,  624 

7, 323, 108 

6 

9,004 

3,876 

408 

2,195 

1,952 

573 

1,701 

4 

278 

34 

35 

122 

35 

52 

67 

b 

219 

89 

1 

74 

24 

31 

209 

b 

11,847 

2,404 

546 

2,284 

5,753 

860 

5,293 

V 

30,802 

2,937 

5,008 

11,430 

8,637 

2,790 

23, 376 

8 

48,288 

1,  506 

6,686 

11, 951 

26, 283 

1,862 

1,524 

fl 

810 

95 

23 

29 

644 

19 

376 

11 

25, 853 

1,706 

875 

6,482 

14,431 

2,359 

16,490 

11 

5,219 

208 

392 

946 

3,497 

176 

3,706 

12 

81, 842 

19, 956 

8,425 

7,018 

44,170 

2,273 

8,033 

13 

1,346 

427 

1 

324 

527 

67 

1,639 

14 

45, 057 

6,507 

1,278 

9,750 

22, 420 

6,102 

115,  577 

It 

6,825,473 

966, 123 

432,422 

1,927,298 

2, 730, 990 

768, 640 

9, 917,  590 

le 

3,564,317 

583, 761 

295, 871 

1,283,561 

999, 014 

402, 110 

1,870,156 

1' 

664, 898 

19,932 

46, 266 

157,008 

397,  725 

43, 967 

6, 027,  380 

li 

90, 303 

4,903 

3,444 

25, 410 

34,  535 

22,  Oil 

356,  624 

u 

36, 620 

2,498 

2,651 

7,025 

19, 884 

4,562 

38, 693 

21 

96,  691 

10, 792 

11,467 

32, 473 

15,763 

26, 196 

47,  939 

6,829 

1,058 

113 

1,269 

2,542 

1,847 

18,  347 

2i 

56,215 

3,774 

2,107 

7,  657 

37, 951 

4,726 

24, 363 

2. 

203, 850 

41,460 

10,085 

38, 014 

97,  738 

16,  553 

96, 298 

•24 

2,931 

206 

162 

775 

1,130 

658 

5,174 

2. 

302,443 

31,327 

11,101 

71,424 

151,670 

36,921 

156, 468 

2t 

475,409 

75,  719 

7,936 

47,477 

321,808 

22, 469 

1,407 

2' 

3,133 

50 

89 

2,992 

2 

74 

2i 

7, 545 

172 

998 

1,441 

2,906 

2,028 

25,487 

2i 

21, 330 

2,436 

673 

6,154 

11, 099 

968 

8,831 

3t 

14, 655 

395 

41 

4,930 

7,855 

1,434 

3,370 

31 

582,308 

45, 978 

22,277 

145,194 

288, 912 

79, 947 

719, 257 

3: 

6,129,477 

824,461 

415, 192 

1,829,901 

2, 393,  524 

666,399 

9, 399, 868 

3; 

695, 996 

141, 662 

17,230 

97, 397 

337, 466 

102, 241 

517,  722 

3^ 

695, 777 

141, 573 

17, 229 

97, 323 

337,442 

102, 210 

517,  513 

A, 

6,040 

657 

288 

926 

3,344 

825 

10, 1 51 

3t 

267, 682 

48, 334 

5,283 

43, 038 

131, 825 

39, 202 

200, 106 

3' 

428, 314 

93, 328 

11, 947 

54,359 

205, 641 

63, 039 

317, 616 

3i 

420,  632 

111,886 

15, 876 

57, 628 

200,447 

34, 795 

71,022 

3' 

13,456 

7 

5,675 

6,467 

1,307 

19,212 

4( 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 


PART  I— ALL 
[Money  fitcures  in 


Major  industrial  groups  '—Continued 


Manufacturing 


Total 
manufac- 
turing 


Beverages 


Food  and 
kindred 
products 


Tobacco 
manufac- 
tures 


Textile- 
mill 
products 


Number  of  returns  'H- 


3,367 


11,319 


197 


6,033 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  » 

Interest  on  Government  obligations 

(less  amortizable  bond  premium); 

Wholly  taxable  " 

Subject  to  surtax  only  w 

Wholly  tax-exempt  >5 

Other  interest 

Rents  19 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'s 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. is 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations '"-. 

Dividends,  foreign  corporations  3' 

Other  receipts  ".. 


180, 857, 446 
3,  621, 469 


104, 301 

3,485 

3.556 

146, 771 

267, 092 

142,  906 

3,430 

257, 941 

15,  214 

674,  463 
330, 391 
918, 358 


Total  compiled  receipts ' 


Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  '* 

Bad  debts 

Interest  paid -.. 

Taxes  paid  " 

Contributions  or  gifts  '• 

Depreciation 

Depletion 

Amortization  " 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.'s 
Net  loss,  sales  other  than  capital 

assets." 
Other  deductions  *' 


Total  compiled  deductions  . 


Compiled  net  profit  or  net  loss  (16  less  33). 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  s" 

Income  tax  * 

Compiled  net  profit  less  income  tax  (34 

less  37) . 
Dividends  paid:  ' 

Cash    and   assets   other   than   own 

stock. « 
Corporation's  own  stock 


5, 372, 701 
21, 728 


1,754 
48 

no 

3,091 

4,051 

467 

99 

8,262 

735 

11, 174 

1,692 

28,  548 


29,  545, 377 
151, 454 


5,170 

289 

300 

12, 141 

20,  531 

6,169 

368 

13, 126 

2,330 

27, 879 
28, 054 
98, 341 


3, 107,  511 
6,252 


129 

53 

46 

793 

3,286 

6 

1 

471 

46 

3,179 

574 

112,871 


10,  499, 133 
191,  466 


7,197 
166 
354 

7,660 
17,  208 

2,142 
298 

19, 165 

1,452 

25,  204 

2,346 

50.  923 


187,  346, 823 


29, 911,  529 


3,  235,  218 


10, 824, 714 


136, 115,  294 
2,111,696 
2, 422.  746 

785,  544 
2,  676,  014 

193,  609 

642. 132 
4, 110, 177 

116. 144 
3, 164,  985 

903. 803 

6,701 

2, 080.  483 

694,  796 

94, 086 
16, 978, 191 


3, 427,  552 

12,  039 

50,  512 

13, 123 

40, 325 

3,437 

21, 039 

686, 756 

4.104 

82, 663 

2,155 

15 

162, 719 

11,605 

3,699 

499,  473 


24,  577, 003 

69, 040 

198, 769 

79, 802 

260. 797 

17.  600 

72, 774 

283,  595 

8,560 

292, 126 

1.150 

1.547 

400,  204 

53,  391 

8,765 

2,  512. 380 


2, 222, 333 

1,043 

9,961 

2,020 

5,056 

337 

24, 372 

511,764 

1,107 

11,  452 


88,  910 
6,454 


69 
91, 361 


8,  505. 976 

124, 266 

160,  906 

35.  564 

123. 987 

6,138 

34, 048 

147, 087 

12,  215 

170,  231 

46 

62 

63,  672 

26,  672 

12,  263 

731,  762 


173,  096,  401 


5,021,216 


28. 837,  503 


10,164.895 


14.  250,  422 

14,  246. 866 

66. 151 

5,  497,  255 

8, 753, 167 


4, 852,  282 
360, 087 


433,  244 
433, 134 
2.253 
171,910 
261, 334 


108,  287 
9,538 


1,  074. 026 

1, 073.  726 

7.643 

428.  965 

645, 061 


354, 750 
24, 183 


258,  979 

258,  933 

199 

97,  599 

161.  380 


93,119 


669. 819 
669.  465 
2.501 
273,  575 
396,  244 


228,  209 
19, 064 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


EETUKNS— Continued 
thousands  of  dollars] 


Major 

ndustrial  groups  '—Continued 

Manufacturing— Continued 

Apparel  and 

products 

made  from 

fabrics 

Lumber  and 
wood  prod- 
ucts, except 
furniture 

Furniture 

and 

fixtures 

Paper 
and  allied 
products 

Printing, 
publishing, 
and  allied 
industries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Rubber 
products 

14, 598 

5,799 

4,308 

2,586 

12, 786 

7,513 

666 

648 

1 

7,510,411 

3, 795,  552 

2,  253, 694 

5, 359,  537 

5, 824,  539 

12, 972,  586 

16,  963, 483 

3,  016, 063 

2 

238,  583 

97,778 

17, 671 

12, 650 

490,  484 

77,  210 

596,  467 

5,842 

3 

1,249 

2,264 

856 

4,564 

4,227 

9,546 

8,655 

1,449 

4 

84 

76 

21 

168 

412 

197 

246 

15 

b 

34 

117 

40 

149 

266 

450 

237 

8 

6 

2,003 

3,012 

951 

7,131 

4,519 

14,868 

14,  465 

1,471 

V 

5,599 

9,925 

2,226 

6,647 

15, 873 

16,  417 

91,  577 

1,918 

8 

6,345 

4,068 

420 

3,094 

10, 114 

20,  233 

27, 709 

3,474 

9 

260 
2,594 

7 

74 

49 

172 

901 

II 

82,  559 

2,490 

17, 115 

9,613 

13, 681 

28, 158 

1,430 

11 

833 

1,112 

344 

298 

779 

714 

1,111 

40 

12 

3,079 

6,746 

1,704 

12,  227 

21, 885 

119, 988 

272, 124 

10,  514 

13 

344 

221 

1,195 

19,015 

2,780 

37,  503 

74,  237 

14,  294 

14 

24, 901 

28,  638 

11,467 

24, 887 

48,  459 

51,  606 

107,  783 

10,  758 

16 

7, 796,  319 

4,  032, 325 

2,  293, 086 

5,  467,  556 

6,  433,  999 

13,  335, 171 

18, 187, 153 

3, 067,  276 

16 

6, 125,  709 

2,  937, 171 

1, 691, 707 

3,  884, 167 

4,  031, 880 

8,  573,  893 

12,  582, 178 

2, 269,  579 

17 

178.  640 

69, 127 

6,818 

4,604 

267,  076 

29,  491 

294,  686 

686 

18 

247, 789 

82, 848 

73,  436 

83, 183 

224.  390 

156, 019 

32, 180 

19,  984 

19 

69,  836 

12,842 

16,  033 

21, 741 

63,  720 

46,  476 

129,  674 

12, 967 

20 

14,  099 

35,  792 

14,  594 

129, 825 

31,216 

213, 659 

306,  541 

52, 868 

21 

7,459 

7,936 

3,670 

4,504 

24, 013 

12, 197 

36, 629 

3,556 

22 

16,  579 

16,  264 

6,403 

21,  306 

21,  356 

44,  773 

82,  359 

13,816 

23 

71,336 

62,  752 

30,014 

86,  214 

84,  592 

181,  201 

417,  322 

94,  272 

24 

6, 153 

2,113 

2,062 

3,814 

8,087 

6,079 

4,451 

1,172 

25 

38,  742 

86,  071 

26, 371 

125,  712 

88, 953 

323, 620 

522,  958 

57,  959 

26 

2 

89, 104 

115 

4,071 

14 

19,  247 

728, 149 

47 

2/ 

79 

39 

14 

7 

67 

628 

1,657 

268 

28 

63, 307 

11, 950 

25,  Oil 

26, 138 

39, 303 

408,  405 

78,  798 

36,  272 

29 

6,153 

4,314 

3,167 

26,819 

29, 848 

81, 007 

124, 688 

5,604 

30 

2,707 

5,782 

806 

5,902 

3,721 

5,335 

1,843 

4,346 

31 

796, 321 

340, 654 

265,  425 

483, 962 

998, 853 

1,  578, 167 

1, 704,  510 

341, 146 

32 

7,644,911 

3,  764,  759 

2, 165, 646 

4,911,969 

5,  917, 089 

11,  680, 197 

17,048,623 

2, 914,  542 

33 

151,  408 

267,  666 

127,  440 

555.  587 

516, 910 

1, 654,  974 

1, 138.  630 

152,  734 

34 

151,374 

267,  449 

127,  400 

555, 438 

516,  644 

1, 654,  524 

1, 138,  293 

152,  726 

35 

3,499 

2,760 

1,731 

862 

3,514 

4,173 

3,011 

503 

36 

81,822 

105,711 

54,  365 

214, 666 

194,  540 

606, 108 

344,  484 

58,  396 

37 

69,  586 

161, 855 

73, 075 

340,  921 

322, 370 

1,048,866 

794, 046 

94, 338 

38 

45,899 

80,  931 

32,  484 

155, 703 

147, 002 

597, 179 

847,  236 

57, 604 

39 

19, 626 

12, 249 

6,395 

9,815 

16, 477 

26, 305 

44,  528 

752 

40 

m 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  I.— ALL 
[Money  figures  in 


Major  industrial  groups ' — Continued 


Manufacturing— Continued 


Leather 

and 
products 


Stone, 
clay,  and 

glass 
products 


Primary 

metal 
industries 


Fabricated 

metal 
products, 

except 
ordnance, 
machinery, 
and  trans- 
portation 
equipment 


Machin- 
ery, except 
transpor- 
tation 
equip- 
ment and 
electrical 


Number  of  returns  m 

Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  i3 

Subject  to  surtax  only  '* 

Wholly  tax-exeinpt  i' 

Other  interest 

Rents" 

Royalties  1' 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  'n.. 

Dividends,  foreign  corporations  2' 

Other  receipts  » 

Total  compiled  receipts  « 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  ^3 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  2' 

Contributions  or  gifts  211 

Depreciation 

Depletion 

Amortization  2' 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  profit  or  net  loss  (16  less  33). 

Net  income  or  deficit  *  (34  less  6) 

Net  operating  loss  deduction  "> 

Income  tax » 

CompDed  net  profit  less  income  tax  (34 
less  37). 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock ' 
Corporation's  own  stock 


4,224 


2,997 


9,604 


9,859 


2,  890, 423 
10, 695 


714 

27 

27 

1,441 

1,867 

237 

61 

790 

229 

1,978 

89 

13,  740 


26,  783 

3,054 
149 

94 
2,406 
5,116 
2,806 

44 

4,814 

392 

8,895 
14,  898 
21, 333 


13, 896,  570 
576,  017 


13,  658 

180 

91 

27, 041 

16, 300 

7,030 

179 

8,939 

378 

41, 655 

7,978 

42, 369 


,  387,  234 
66, 981 


4,307 

253 

159 

3,792 

11,  738 

4,638 

67 

5,870 

843 

11, 056 
16, 353 
47,  993 


13, 186,  752 
264,  572 


8,432 

446 

381 

12, 119 

12,832 

20,  800 

105 

11, 984 

1,533 

20, 141 
25,  293 
70,  609 


3, 990,  592 


14,  638, 385 


13,  636,  001 


2, 394, 014 

7,311 

62,  290 

18,  887 

18,  633 

2,702 

7,056 

32, 249 

2,124 

21, 064 

166 

20 

27,  953 

7,713 

847 

231,  549 


2,  608, 167 

15,  261 

78, 347 

1.3, 187 

99, 418 

5,060 

13,  503 

61, 805 

2,891 

104,  222 

2,618 

54 

29,  503 

13,  571 

4,235 

436, 118 


10,  803, 161 

356,  929 

108,  543 

45, 971 

536, 415 

7,453 

82,744 

247, 027 

7,557 

337, 925 

52,  270 

906 

37,  215 

50, 368 

8,936 

659,  767 


6, 158,  865 

42, 869 

221, 113 

37, 660 

122, 176 

10.  604 

22,  888 

118,  342 

6,948 

138,  507 

96 

39 

81, 306 

28,  425 

4,201 

890,  606 


9, 192,  510 

35, 492 

246,  626 

51,  556 

226,  932 

13,  876 

53, 113 

218,  552 

12,  905 

256,  520 

1,133 

661 

145,  028 

61, 348 

6,408 

1,  775,  449 


2,  834,  578 


3, 487, 960 


13, 343, 187 


12.  298, 109 


87,  740 
87,  713 
1,233 
40,  658 
47,  082 


38, 957 
6,042 


502,  632 
502,  538 
3,617 
190,  574 
312, 058 


143,  986 
4,140 


1,  295, 198 

1,  295, 107 

1,269 

497,  810 

797, 388 


358, 152 
23,  588 


676,  639 
676,  480 
3,495 
279,  287 
397,  352 


203,  237 
24, 042 


1,  337,  892 

1,337,511 

7,413 

531,  508 

806, 384 


370, 457 
45, 133 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 

RETURNS— Continued 

thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing 

—Continued 

Public  utilities 

Scientific 

Transpor- 

Motor 

instru- 

Electrical 
machinery 

tation 
equipment. 

vehicles 
and 

Ordnance 

ments; 
photo- 

Other 

Total 
public 
utilities 

Transpor- 

and 
equipment 

except 
motor 

equipment, 
except 

accessories 

graphic 
equipment; 

turing 

tation 

vehicles 

electrical 

watches, 
clocks 

3,067 

1,080 

1,344 

54 

1,791 

10,  513 

25, 908 

18,  580 

1 

8, 054, 154 

3, 149, 431 

14,763,106 

180,  399 

1, 820,  383 

4,  408,  599 

460, 079 

348, 240 

2 

40,827 

654, 772 

13, 067 

17 

8,202 

51, 951 

27,  341,  551 

16, 816, 080 

3 

4,468 

2,543 

17, 684 

226 

753 

1,402 

23,  707 

16, 854 

4 

77 

68 

378 

25 

25 

82 

1,473 

1,409 

6 

277 

197 

124 

20 

26 

49 

3,862 

539 

6 

10,  208 

3,849 

8,574 

118 

2, 477 

2,641 

98,058 

61, 918 

7 

6,728 

3,263 

4,695 

164 

1,451 

7,680 

358, 316 

315, 916 

8 

10, 579 

4,428 

3,993 

27 

2,183 

1,944 

9,863 

7,219 

9 

266 

70 

23 

4 

3 

122 

1,044 

575 

10 

9,208 

3,320 

6,362 

60 

1,333 

6,597 

62, 864 

34,895 

11 

413 

319 

464 

18 

150 

679 

8,022 

5,293 

12 

27,  482 

6,925 

32,  296 

193 

3,855 

4,284 

195, 406 

97,446 

13 

14, 895 

3,058 

55, 138 

80 

6,080 

4,274 

12, 015 

5,852 

14 

25,  315 

22,  351 

41, 148 

763 

10,  592 

22, 963 

147, 488 

96,  600 

15 

8,  204, 897 

3, 854, 594 

14, 947, 052 

182, 114 

1, 857,  513 

4, 513, 267 

28, 723, 748 

17,807,836 

16 

5, 926,  514 

2, 608,  229 

11, 147,  238 

130,  440 

1, 181,  363 

3, 135, 645 

327, 633 

250, 309 

17 

20,476 

536, 025 

5,359 

2,909 

31,  549 

17, 781, 608 

12, 136, 303 

18 

82,  753 

31,  632 

49, 315 

2,"oo6' 

40,  678 

159, 472 

249, 486 

189,  394 

19 

33,  659 

15,  249 

18,  253 

272 

11,853 

35, 199 

750, 117 

641, 345 

20 

102,  296 

76, 198 

195, 815 

6,156 

25,  537 

37, 679 

63, 413 

63, 623 

21 

6,580 

3,952 

3,705 

299 

1,994 

9,908 

29,  205 

9, 725 

22 

29,  749 

9,945 

24,  737 

467 

6,622 

16, 219 

903, 613 

452,  391 

23 

157, 958 

62, 067 

430, 045 

4,112 

53, 007 

68, 108 

1, 782, 006 

909,  667 

24 

3,792 

1,485 

12, 638 

155 

2,264 

3,468 

12,926 

3,487 

?5 

134,  292 

52,208 

190,  242 

3,643 

33, 853 

65, 751 

1, 817, 156 

842, 883 

26 

164 

48 

1,089 

1 

2,118 

35, 214 

14, 986 

27 

116 

102 

60 

... 

22 

295 

17,  483 

16, 457 

28 

124, 134 

12,  292 

90,  635 

2,455 

50, 130 

75, 143 

92, 663 

57, 646 

29 

84, 188 

17, 024 

20,  573 

2,979 

18,246 

10,639 

223, 175 

34,092 

30 

3,801 

2,892 

3,721 

53 

904 

2,850 

17,  309 

10,834 

31 

797,  580 

230, 320 

714,905 

14, 662 

258, 979 

624,  242 

1,743,118 

1, 014, 136 

32 

7, 508, 052 

3, 659, 668 

12, 908,  330 

167, 636 

1,  688,  362 

4,  278, 285 

25, 846, 125 

16, 637, 178 

33 

696, 845 

194,926 

2, 038, 722 

14,  478 

169, 151 

234, 982 

2,877,623 

1, 170,  658 

34 

696,  568 

194,  729 

2, 038,  598 

14,  458 

169, 125 

234,  933 

2,873,761 

1, 170, 119 

35 

4,768 

4,251 

414 

493 

1,313 

5,236 

25, 895 

23,589 

36 

270,  251 

83, 873 

790, 077 

5,420 

68,  303 

107,  353 

1, 056, 198 

447,853 

37 

426,  594 

111,  053 

1,  248, 645 

9,058 

100, 848 

127, 629 

1, 821, 425 

722, 805 

38 

224,  615 

94, 174 

529,  700 

6,289 

64,  798 

69, 514 

1,  329, 737 

373, 273 

39 

9,372 

4,978 

4,660 

32,  324 

16, 808 

19, 081 

11,873 

40 
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Table  3. — Corporation  returns,^  19^9,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  I.-ALL 

[Money  fiifurea  in 


Major  industrial  groups  '—Continued 


Public  utilities— Continued 


Communi- 
cation 


Electric 
and  eas 
utilities 


Other 
public 
utilities 


Trade 


Total 
trade 


Number  of  returns  " — , 

Receipts: 

Gross  sales  "- 

Gross  receipts  from  operations  " 

Interest    on    Government    obligations    (less 

amortizable  bond  premium): 

Whollv  taxable  "... 

Subject  to  surtax  only  '« 

Whollv  tax-exempt  •' — . 

Other  interest 

Rents  '«— 

Royalties  ".-- -.- -. 

Excess  of  net  short-term  capital  gain  over  net 

long-term  capital  loss." 
Excess  of  net  lone-term  capital  gain  over  net 

short-term  capital  loss.'s 

Net  gain,  sales  other  than  capital  assets  " 

Dividends,  domestic  corporations  s" 

Dividends,  foreign  corporations  " 

Other  receipts  22. , 

Total  compiled  receipts  ' 

Deductions: 

Cost  of  goods  sold  s'.. - , 

Cost  of  operations  '» , 

Compensation  of  officers.. 

Rent  paid  on  business  property 

Repairs  ^*-- 

Bad  debts 

Interest  paid 

Taxes  paid  " -.- — 

Contributions  or  gifts  "_-. 

Depreciation.. 

Depletion 

Amortization  27_._ 

Advertising 

Amounts  contributed  under  pension  plans, 
etc.58 

Net  loss,  sales  other  than  capital  assets  " 

Other  deductions  " 

Total  compiled  deductions.. 

Compiled  net  profit  or  net  loss  (16  less  33) 

Net  income  or  deficit  <  (34  less  6)... 

Net  operating  loss  deduction  3o 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34  less  37)... 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock  • 

Corporation's  own  stock 


4,181 


9,380 
3,708,082 


1,007 

29 

48 

1,720 

15,  653 

no 

210 
2,448 

203 
4,743 

139 
8,212 


3,  751, 984 


4,600 

.  173.  727 

21,  137 

62,  976 

6,032 

12,424 

88,  609 

253,  748 

2,697 

351, 106 

2 

92 

18,  518 

114,  719 

807 
286,  070 


3. 397,  264 


354,  720 
354,  672 
1,350 
136. 452 
218,  268 

237.  507 
1,294 


1,244 


1,903 


204, 025 


97,  696 
6, 636,  672 


6,702 

29 

3.254 

33,  721 

25,  666 

2,317 

251 

24, 404 

1,910 
91. 141 

6,024 
41,064 


4,763 
180,  717 


144 

6 

21 

699 

1,081 

217 


1.117 


616 
2,076 


1,612 


128, 015, 995 
2,  612,  710 


19, 153 

709 

1,660 

97,  126 

218,  503 

15,  551 

3.467 

68,  636 

14, 927 

84,855 

55,  519 

1,  082,  458 


6, 970,  851 


132,  291,  269 


69.  527 

3, 391,  723 

34, 418 

43,  169 

2,285 

6.877 

346,  613 

600,  591 

6,611 

605,560 

20, 160 

920 

16, 342 

73, 805 

5,484 
423, 348 


3,197 

79,  855 

4,537 

2,627 

1,473 

179 

16, 000 

18, 100 

131 

17,  607 

66 

14 

157 

659 

184 
19,  564 


103,  284,  614 

1, 433,  632 

2,  323,  883 

1, 397.  269 

324,  803 

237,  655 

246,415 

1,041,116 

53, 197 

791,  273 

17,  630 

1,700 

1,  286,  803 

143,  762 

25,  329 
15,840,165 


6,  647, 433 


164,  250 


128,  449,  251 


1,323,418 

1, 320, 164 

469 

461,  774 

861, 644 

705, 974 
6,812 


3, 842,  018 
3, 840.  358 
32, 891 
1,  492,  595 
2, 349,  423 

976,  257 
161, 310 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  -paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '- 

—Continued 

Trade— Continued 

Wholesale 

RetaU 

Auto- 

Total 
whole- 
sale 

Commis- 
sion mer- 
chants 

Other 
whole- 
salers 

Total 
retail 

Pood 

General 
merchan- 
dise 

Apparel 
and  ac- 
cessories 

Furniture 
and  house 
furnish- 
ings 

motive 

dealers 

and 

filling 

stations 

67, 927 

9,703 

58, 224 

118,792 

9,065 

7,462 

15, 956 

10, 263 

22, 859 

1 

61,  626,  525 

2, 807, 512 

58, 819, 013 

58,  910, 933 

12, 361, 263 

14, 406, 090 

5,087,083 

2, 359,  723 

13,  780, 527 

2 

1,639,825 

709, 813 

930, 012 

812, 231 

77, 393 

50, 951 

62, 488 

40,058 

338, 033 

3 

7,920 

1,386 

6,534 

10, 297 

451 

5,204 

1,261 

578 

1,074 

4 

294 

51 

243 

355 

23 

191 

24 

18 

36 

5 

489 

49 

440 

1,029 

21 

785 

18 

116 

31 

6 

39, 348 

5,808 

33,540 

51. 806 

2,215 

17, 123 

2,279 

5,258 

13,  549 

7 

48. 802 

4,247 

44,555 

152, 842 

10,  587 

65, 431 

25, 328 

5,082 

14,  592 

8 

11,  779 

4,425 

7,354 

2,348 

484 

278 

115 

47 

228 

9 

1,672 

418 

1,254 

1,632 

59 

26 

29 

31 

1,135 

10 

26,783 

3,086 

23, 697 

35,  750 

4,348 

4,813 

1,468 

1,004 

12, 389 

11 

6.230 

535 

5,695 

7,332 

957 

505 

251 

607 

2,188 

12 

41,  796 

10, 432 

31,364 

37,  466 

1,695 

14, 110 

6,754 

1,268 

4,468 

13 

43, 163 

488 

42,  675 

12, 005 

2,000 

9,659 

2 

93 

6 

14 

389,  735 

55, 975 

333,  760 

622, 583 

24,844 

169, 185 

88,  564 

119, 081 

89,011 

15 

63,884,361 

3, 604,  225 

60, 280, 136 

60,  658,  609 

12, 486, 340 

14,  744, 351 

5,  275,  664 

2.  532,  964 

14,  257,  267 

16 

53, 859,  503 

2,  581, 420 

51, 278, 083 

43,478,468 

10,006,490 

9,  643,  606 

3,391,804 

1,  519. 978 

11,300,134 

17 

869.  935 

254, 190 

615,  745 

490, 118 

55. 171 

16, 849 

31,411 

12. 307 

234. 236 

18 

969, 037 

121,  353 

847,  684 

1, 181,  939 

79, 227 

115,  652 

148,  339 

104.  997 

336, 277 

19 

242.  952 

24. 053 

218, 899 

1, 085, 189 

111,552 

283, 012 

257.  650 

62,  675 

112,719 

20 

83,  540 

3,027 

80,  513 

216,  529 

42, 354 

59,  508 

15.  400 

7,836 

34. 400 

21 

82,  616 

7,193 

75, 423 

133, 832 

4,891 

31, 450 

15.  972 

19,  561 

23.  621 

22 

108, 098 

7,428 

100,  670 

119, 648 

12, 077 

24,815 

9.425 

9.988 

30, 184 

23 

357,  408 

18.  571 

338, 837 

610. 074 

82,  600 

200, 907 

54.  524 

29,  589 

91.  733 

24 

19. 450 

1,392 

18, 058 

30,  679 

4,173 

9,754 

3.925 

1,818 

5.945 

25 

241, 348 

12,  544 

22S,  804 

484, 805 

82, 102 

112, 190 

46,  738 

19,029 

85, 890 

26 

15, 854 

517 

15, 337 

1,422 

24 

10 

5 

10 

30 

27 

340 

17 

323 

1,255 

43 

52 

186 

102 

364 

28 

304, 330 

20,  700 

283.  630 

913,  512 

66,  493 

353, 182 

141, 307 

78, 217 

147, 790 

29 

49,  954 

5,050 

44,904 

88,  724 

17,  711 

54, 409 

4,511 

1,294 

3,540 

30 

8,114 

797 

7,317 

15, 108 

2,325 

3,420 

1,033 

650 

3,346 

31 

6,  234, 010 

429. 921 

4, 804, 089 

9,  604. 377 

1.  622,  672 

2, 975,  626 

1, 021, 934 

591,  747 

1,311,122 

32 

62,  446, 489 

3, 488, 173 

58, 958, 316 

58.  455,  679 

12. 189,  905 

13,  884,  442 

5, 144, 164 

2, 459,  798 

13,  721,  331 

33 

1,  437, 872 

116.052 

1, 321, 820 

2.  202.  930 

296. 435 

859,  909 

131,  500 

73, 166 

535,  936 

34 

1,  437, 383 

116, 003 

1, 321,  380 

2,  201, 901 

296, 414 

859, 124 

131,  482 

73,050 

535,  905 

35 

17,054 

2.462 

14,  592 

13,  536 

2,275 

675 

1,477 

1,116 

1,102 

36 

575,  979 

44, 112 

531, 867 

838,  773 

113.  290 

325. 096 

54,  253 

29,  462 

198,  549 

37 

861, 893 

71, 940 

789.  953 

1, 364, 157 

183, 145 

534,  813 

77,  247 

43,  704 

337, 387 

38 

383, 366 

36, 356 

347,010 

546,  552 

56,  693 

286,  274 

40,006 

13, 144 

70, 926 

39 

76,  503 

7,576 

68,  927 

73,090 

10,  751 

9,798 

5,656 

4,561 

26,  556 

40 
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Table  3. — Corporation  returns,'^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — -Continued 


PART  I.— ALL 
[Money  flsures  in 


Major  industrial  groups  '—Continued 


Trade— Continued 


Retail — Continued 


Drug  stores 


Eating  and 

drinking 

places 


Building 
materials 
and  hard- 
ware 


Other  re- 
tail trade 


Trade  not 
allocable 


Number  of  returns '". 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortlzable  bond  premium): 

Wholly  taxable  " 

Subject  to  surtax  only  " 

Wholly  tax-exempt  '^ 

Other  Interest — 

Rents" 

Royalties  " ---- 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss." 

.  Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 

Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  '"- . 

Dividends,  foreign  corporations  '■ 

Other  receipts  " — 


Total  compiled  receipts  '. 


Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  " 

Compensation  of  officers - . 

Rent  paid  on  business  property 

Repairs" 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Amortization  " 

Advertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,   sales  other  than  capital 

other  deductions  2' 


Total  compiled  deductions  . 


Complied  net  profit  or  net  loss  (16  less  33). 

Net  income  or  deficit '  (34  less  6) 

Net  operating  loss  deduction  'i 

Income  tax  ' _. 

Compiled  net  profit  less  Income  tax  (34 

less  37). 
Dividends  paid: ' 

Cash   and   assets   other   than   own 
stock.' 

Corporation's  own  stock _. 


5,160 


14, 947 


11, 873 


1, 472, 838 
14, 054 


125 
13 
11 

359 

5,221 

92 


1,711 

179 

2,960 

38 

11,  628 


1,  509, 233 


1,008,932 

5,953 

39, 419 

51,  770 

6,699 

464 

3,023 

19,  725 

623 

14,884 


32 

20, 194 

1,656 

529 

295,  992 


1,  469, 895 


39, 338 
39, 327 
485 
13, 835 
25,503 


12,  789 
672 


1,  929, 360     3, 055, 372 
101, 130  27,  273 


317 
14 
11 
432 
9,190 
99 
49 

2,166 

914 

990 

48 

14, 214 


2,  058, 934 


1, 074, 402 

58, 092 

76,  797 

96, 158 

24,003 

689 

6,071 

41, 060 

730 

44, 000 

10 

269 

15, 497 

1,233 

2,026 

592,  655 


2, 033,  692 


25,  242 
25,  231 

2,797 
17, 102 

8,140 


11, 961 
1,163 


503 

13 

11 

3,386 

5,488 

647 

52 

3,830 

722 

2,242 

9 

35,  617 


3, 135, 165 


2, 338, 150 

16,  681 

110,  527 

20,604 

9,439 

13,  603 

9,210 

33,  503 

1,717 

29, 182 

883 

52 

21,836 

1,341 

589 

395, 120 


3, 002, 337 


132, 828 
132,817 
650 
44,  635 
88, 193 


29, 305 
5,433 


4, 458, 682 
100, 851 


784 

23 

25 

7,205 

11,923 

358 

242 

4,021 

1,009 

2,979 

150 

70, 439 


4, 658,  691 


3, 194, 972 

59, 418 

170, 704 

89, 149 

16, 890 

23,  581 

14, 855 

56, 433 

1,994 

50,790 

450 

155 

68,  996 

3,029 

1,190 

797,  509 


4,  550, 115 


108,  576 
108,  551 
3,019 
42,  651 
66, 025 


24,454 
8,500 


17, 306 


7, 478,  537 
160,654 


936 

60 

142 

5,972 

16, 859 

1,424 

163 

6,103 

1,365 

5,593 

351 

70, 140 


7,  748,  299 


5, 946, 643 

73,  579 

172, 907 

69, 128 

24, 739 

21,  207 

18,  669 

73,634 

3,068 

65, 120 

354 

105 

68, 961 

5,084 

2,107 

1, 001,  778 


201,  216 

201, 074 

2,241 

77, 843 

123, 373 


47, 339 
11,717 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


RETURNS— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Total  fi- 
nance, in- 
surance, real 
estate,  and 
lessors  of 
realproperty 

Finance 

Insurance  carriers  and 
agents 

Total 
finance 

Banks  and 
trust  com- 
panies 

Credit 

agencies 

other  than 

banks 

Holding 
and  other 
investment 
companies 

Security 
and  com- 
modity-ex- 
change bro- 
kers and 
dealers 

Total  in- 
surance car- 
riers and 
agents 

Insurance 
carriers 

166,  277 

37,857 

14, 846 

14, 038 

7,511 

1,462 

9,914 

2,495 

1 

55, 120 
7,486,684 

23,  307 
1,  532, 861 

23,  307 
275, 837 

2 

591,  280 

589, 027 

76,  717 

4,  678,  437 

4,  276,  265 

3 

1, 329,  534 

204, 936 

181,  354 

3, 646,  990 

2, 019,  589 

182, 959 

14, 417 

841, 506 
190, 843 
133,  091 
2,  308, 829 
150, 677 
53, 065 
11,  785 

805.  390 

186,  777 

128,  628 

1, 855,  448 

114,017 

1,951 

8,429 

5,817 

164 

275 

341,  361 

3,872 
114 
795 

19,  639 

1,246 

2,251 

107,  521 

30,  258 

50, 889 

1,972 

10, 660 
2,656 
1,937 
4,499 
2,530 
111 
589 

474, 189 

13,  632 

47, 457 

1,  293, 078 

123, 751 

123 

317 

473, 794 

13, 604 

47,  440 

1,  290,  987 

121, 150 

58 

293 

4 
5 
6 
7 
8 
9 
10 

213, 565 

129, 839 

59,  551 

10,448 

56, 887 

2,953 

10,  279 

9,060 

11 

12 

334, 147 

77, 051 

3,397 

3,780 

4,057 

65, 817 

979 

750 

1, 086,  380 

40, 869 

251,  515 

849,713 
36,  516 
100, 779 

17,  609 

301 

36,  374 

17,  534 

2,429 

28,158 

806,  810 
33,  303 
28,908 

7,760 

483 

7,339 

205,  650 

3,239 

34, 154 

200,  900 
2,275 
13,  578 

13 
14 
15 

•17,048,059 

6,  439, 862 

3, 809, 152 

1,003,774 

1, 442, 885 

184, 051 

» 6, 885,  285 

« 6,  450, 154 

16 

32,284 

130, 895 

"833,099 

263, 868 

167, 727 

315,  553 

1,081,230 

822,851 

23, 678 

557, 992 

40, 182 

437 

110, 909 

90, 023 

17,  534 

130, 895 

492, 908 

88, 601 

28,595 

300, 487 

666,  387 

198,  342 

14,  808 

125,  528 

6,685 

101 

69,  231 

66,  202 

17,  534 

130, 895 

22,  941 

9,314 

1,445 

6,687 

128, 851 

29,000 

1,952 

43,  518 

6,509 

90 

4,363 

8,460 

17 

18 

378, 650 

51,  532 

24, 834 

221,  288 

351, 059 

142, 462 

11,  387 

70,  646 

164 

54, 060 

20,  989 

1,777 

72, 129 

173,  398 

21, 186 

1,197 

9,279 

3 

37, 257 

6,766 

539 

383 

13,079 

5,694 

272 

2,085 

9 

11 

2,766 

1,763 

SI  112,  511 

51,  594 

2,250 

6,730 

3,943 

150, 711 

2,178 

34, 857 

12 

13 

15, 031 

20, 508 

"  17,  880 

36,  085 

1,429 

2,502 

2,334 

143,  327 

1,346 

29,  914 

12 

19 
20 
21 
22 
23 
24 
25 
26 
27 
OS 

42, 819 
52,  526 

19,283 
3,453 

9,133 
18, 308 

29 
30 

61, 476 

18, 742 

11,559 

3,054 

2,784 

1,345 

1,034 

844 

31 

7, 050,  514 

1,889,882 

1,  303, 554 

355,  657 

144, 171 

86, 500 

4, 100,  447 

3, 858, 717 

32 

"11,582,718 

4, 114, 928 

2, 662, 480 

735, 465 

558,  514 

158, 469 

32  4,  501,  819 

33  4,121,831 

33 

6, 465,  341 
5,  283, 987 
37,  764 
1,010,379 
4, 454, 962 

2, 324, 934 

2, 191, 843 

8,045 

494,  973 

1, 829,  961 

1, 146,  672 

1, 018, 044 

1,438 

310,  677 

835, 995 

268, 309 
268, 034 
2,612 
98, 199 
170, 110 

884,  371 

882, 120 

2,838 

78, 732 

805, 639 

25,  582 
23,  645 
1,157 
7,365 
18,  217 

2,  383,  466 

2,  336, 009 

7,284 

261,  418 

2, 122, 048 

2,  328,  323 

2,  280, 883 

6,679 

244, 030 

2,084,293 

34 
35 
36 
37 
38 

1,  675,  724 

1,  233,  782 

362,  550 

94,  518 

769, 873 

6,841 

198,  332 

179, 643 

39 

97, 175 

67, 813 

55, 674 

3,796 

7,767 

576 

20, 840 

19,426 

40. 
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Table  3. — Corporation  returns,'^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 


PART  I.— ALL 
[Money  figures  in 


Major  industrial  groups' — Continued 


Finance,  insurance,  real  estate, 
and  lessors  of  real  property — 
Continued 


Insurance 
carriers  and 

agents- 
Continued 


Insurance 

agents  and 

brokers 


Real  es- 
tate, ex- 
cept les- 
sors of  real 
property 
other  tban 
buildings 


Lessors 
of  real 

property, 
except 

buildings 


Services 


Total 
services 


Hotels 

and  other 

lodging 

places 


Number  of  returns  i". 


ReceiDts: 

Gross  sales  '• 

Gross  receipts  from  operations  " , 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  's 

Subject  to  surtax  only  " 

Wholly  tax-exempt  " 

Other  interest 

Rents  "6 

Royalties  " 

Excess  of  net  short-term  canital  gain 

over  net  long-term  capital  loss.'' 
Excess  of  net  long-term  ca-iital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital  as- 

sets.19 
Dividends,  domestic  corporations  Jo. . 

Dividends,  foreign  corporations  " 

Other  receipts  22 _.. 


Total  compiled  receipts '. 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  oaid  on  business  property 

Re^ai^s  2< 

Bad  debts 

Interest  "aid 

Taxes  -^aid  2s 

Contributions  or  gifts  20 

Depreciation 

Depletion  

Amortization  2? 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 28 
Net  loss,  sales  other  than  capital  as- 
sets.i« 
Other  deductions  29 


Total  compiled  deductions. 


Compiled  net  profit  or  net  loss  (16  less  33). 

Net  income  or  deficit  <  (34  less  6) 

Net  operating  loss  deduction  30 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

loss  37). 
Dividends  paid : ' 

Cash  and  assets  other  than  0  wn  stock  '- 
Corporation 's  own  stock 


7.419 


112,  613 


5,893 


53,  978 


402,  172 

395 
28 
17 
2,091 
2,601 
65 
24 

1,219 

229 

4,750 

964 

20,  576 


435, 131      3, 420, 102 


94,  681 
15,  509 
821 
4,228 
1,609 
7,384 
832 
4,943 


13 

5,898 
2,200 

190 

241,  730 


379,  988 


55, 143 
55,126 
605 
17, 388 
37,  755 


18,  689 
1,414 


31,  813 
1,  275,  386 


9,698 

372 

685 

42,  815 

1,  594, 458 

4,516 

2,080 

66,  930 

255, 067 

27,  710 

1,106 

107, 466 


4,141 

89 

121 

2,268 

150,  703 

125,  255 

235 

6,517 

1,050 

3,307 

8 

9,116 


302,  810 


14,  750 


220,  940 

119,427 

134,  553 

7,672 

369,  701 

444.  076 

6,477 

385, 421 

707 

319 

26,  601 

2,990 

39,  258 

1,028,412 


2,  801,  304 


618,  798 
618,113 
21,  808 
201,  923 
416,  875 


150,  649 
8,222 


1,  725, 103 
7,  052,  468 


4,544 

154 

740 

10,355 

210,  843 

64,  703 

775 

30,  993 

5,317 

24,  767 

7,250 

147,  563 


534,  867 
848, 045 


1,305 

17 

13 

2,016 

113,  556 

327 

79 

4,713 

792 

4,829 

1,417 

19.  523 


9,  285,  575 


1,  531.  504 


6,740 

4,246 

2,329 

664 

41, 199 

29,  722 

215 

12, 186 

32,  778 

4 

46 

323 

2,442 

31,  773 


164,  667 


138, 143 
138,  022 
627 
52,  065 
86,  078 


92,  961 
300 


1, 004,  275 

3,905  137 

415  362 

336.  558 

1.33  517 

18,  429 

74  920 

269  926 

7,672 

337, 141 

196 

1,022 

157.  503 

30,  622 

7,771 

2,  027,  385 


8,  727,  436 


55S.  139 
557, 399 
12,  482 
223,  745 
334, 394 


180,  563 
10,  791 


293.  503 

320,  255 

32  250 

68,  925 

59.  532 

2,  8,53 

31,  960 

66  630 

1.385 

80,  972 

12 

72 

22,  757 

712 

2.500 

450,  631 


1,  434,  949 


96,  555 
96,  542 
1,656 
37,  904 
58,  651 


23,045 
3,540 


For  footnotes,  see  pp.  332-334, 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
ani  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


RETURNS— Continued 
thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Services— Continued 

Nature  of 

business 

Automo- 

Miscella- 

Amuse- 

Other serv- 

not alloca- 
ble 

Personal 

Business 

tive  repair 

neous  repau- 

Motion 

ment,  ex- 

ices, m- 

services 

services 

services  and 
garages 

services, 
hand  trades 

pictures 

cept  motion 
pictures 

cluding 
schools 

11,611 

10, 804 

4,264 

2,364 

5,525 

6,830 

6,449 

4,481 

1 

412, 288 

228,906 

165,  363 

126, 729 

94,813 

77,640 

84,  497 

72,006 

2 

1,078,778 

1, 864, 752 

188,  315 

138, 975 

1, 761, 637 

574, 413 

597, 553 

27, 340 

3 

317 

777 

132 

26 

1,171 

417 

399 

57 

4 

12 

72 

14 

3 

7 

7 

22 

28 

b 

34 

534 

40 
1,712 

1 
271 

627 
3,925 

2 

526 

23 
1,329 

24 
437 

ti 

42 

7 

3,717 

20,  479 

15,427 

683 

43, 852 

9,940 

3,189 

2,227 

8 

482 

3,492 

101 

81 

56, 788 

2,243 

1,189 

703 

y 

31 

107 

318 

6 

94 

89 

51 

31 

lU 

2,092 

4,699 

5,942 

233 

10, 784 

1,874 

656 

1,368 

11 

765 

601 

1,004 

142 

576 

1,153 

284 

334 

12 

1,379 

4,388 

227 

17 

11,912 

1,071 

944 

1,069 

13 

30 

1  127 

1 

4,601 

23 

51 

7 

14 

8,045 

28,064 

4,462 

1,989 

54, 432 

14, 545 

16, 498 

3,314 

IJ 

1, 508,  504 

2, 159,  216 

381,  578 

268,  926 

2, 045,  219 

683, 943 

706, 685 

108, 945 

1€ 

215,  631 

153,  354 

106,  974 

82, 048 

60, 086 

41, 896 

50,  783 

55, 647 

17 

607, 034 

1,101,405 

83. 793 

95, 183 

1,116,375 

304, 724 

276,  368 

13, 528 

94, 142 

131,  995 

22,  686 

16, 142 

37,292 

27, 136 

53,719 

5,949 

It 

42, 124 

43, 846 

28, 881 

5, 445 

98,  250 

27, 689 

21,398 

1,580 

A 

20, 154 

12,014 

4,446 

1,447 

17, 058 

12,  235 

6,631 

970 

2J 

3,646 

4,  516 

1,009 

868 

1,426 

1,493 

2,618 

674 

2x 

6,587 

5,675 

3,742 

691 

18, 133 

5,434 

2,698 

1,848 

2^ 

30,  275 

24,  533 

9,119 

4,327 

94,  434 

28,693 

11,915 

2,321 

M 

1,250 

1,276 

197 

77 

1,  555 

1,430 

.502 

65 

49,  935 

63,  226 

28,021 

4,830 

76, 293 

29, 899 

13,965 

3,348 

2t 

33 

15 

4 

8 

7 

103 

14 

91 

64 

48 

6 

601 

71 

69 

5 

2i 

23,  857 

13, 920 

3,437 

2,133 

62,  333 

14, 859 

14,  207 

702 

21 

1,176 

16, 787 

132 

276 

8,013 

941 

2,585 

329 

3( 

1,103 

1,376 

332 

166 

568 

1,269 

457 

1,179 

3] 

349, 436 

464, 934 

66,290 

45, 983 

292,  202 

142,  995 

214,  914 

18, 803 

3: 

1,  446,  474 

2, 028, 936 

359, 111 

259,  630 

1, 884, 626 

640, 867 

672, 843 

107, 087 

3; 

62, 030 

130,  280 

22,  467 

9,296 

160,  593 

43, 076 

33, 842 

1,858 

3' 

61, 996 

130,  240 

22,  466 

9,296 

159,  966 

43, 074 

33,819 

1,834 

3, 

1,991 

2,581 

374 

290 

1,575 

1,995 

2,020 

377 

22,  765 

51,  076 

7,911 

4,543 

60,  683 

23, 955 

14,  908 

2,711 

3 

39,  265 

79,  204 

14,  556 

4,753 

99,  910 

19, 121 

18, 934 

"853 

3! 

14, 660 

37,  931 

3,466 

1,339 

76,027 

16,  226 

7,869 

2,908 

3 

1,382 

2,  919 

335 

486 

570 

958 

595 

386 

4 

221188—53- 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PABT  II.— RETURNS 
[Money  fisures  ia 


Number  of  returns  '" 

Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  surtax  only  '* 

Wholly  tax-exempt '6 

Other  interest 

Rents  i« 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital,  loss. '8 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  i".. 

Dividends,  foreign  corporations  " 

Other  receipts  ^J... 

Total  compiled  receipts  8 

Deductions: 

Cost  of  goods  sold  " _ 

Cost  of  operations  23 

Compensation  of  oflBcers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts 

Interest  paid. 

Taxes  paid  " 

Contributions  or  gifts  '». 

Depreciation _. 

Depletion ., 

Amortization  " 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  " 

Total  compiled  deductions 

Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  '» 

Income  tax ' 

Compiled    net    profit   less   income   tax 

(34  less  37). 
Dividends  paid:' 

Cash   and   assets   other   than   own 

stock.' 
Corporation's  own  stock 


Major  industrial  groups ' 


All 

industrial 

groups 


384,  772 


284,631,045 
50, 658, 989 


1, 473, 307 

210, 161 

189, 196 

3, 927, 307 

2,  712, 067 

445, 416 

22, 043 

644,989 

334,  286 

2, 139, 360 

444, 943 

2, 335, 613 


» 350. 168,  722 


217,  267,  229 

28, 156, 440 

"  5,  522,  249 

V    2,979,670 

3, 218, 380 

680,  506 

1.    2,567,656 

7,  601,  597 

219,  581 

6, 244, 377 

1, 385, 713 

26, 972 

3,  292, 343 

1, 171,  227 

81,  534 

38, 987,  535 


"  319,  403, 009 


30, 765,  713 

i  30,  576,  517 

196, 304 

>    9,817,308 

20, 948, 405 


9, 409, 065 
659, 043 


Agriculture,  forestry,  and  fishery 


Total 
agricul- 
ture, 
forestry, 

and 
fishery 


4,312 


1,  265,  546 
286, 021 


745 
197 
144 

3,698 
12, 394 

5,678 
121 

18,  618 

1,665 

4,714 
3,230 
13,  234 


1,616,005 


886, 484 

122, 454 

34, 975 

26, 721 

15, 893 

2,736 

9,409 

26,  960 

736 

45, 173 

1,719 


8,616 
3,028 


585 
220, 781 


1, 406,  270 


209,  735 

209,  591 

4,553 

66,  637 

143, 098 


58,  722 
2,726 


Farms 
and 

agricul- 
tural 

services 


4,010 


1, 241,  275 
269,  631 


632 

195 

124 

3,594 

12, 155 

5,441 

96 

13, 950 

1,413 

4,501 
3,230 
12,  641 


1,  568, 878 


867, 403 

114,  613 

33,415 

26,  542 

15, 138 

2,708 

8,680 

25,  745 

717 

43, 846 

1,202 


8,555 
2,957 


578 
214,  599 


1, 366,  698 


202, 180 

202, 056 

4,295 

64,619 

137,  561 


56,  293 
2,666 


Forestry 


12, 336 

4,785 


89 
2 

20 

85 
205 
236 

25 

4,558 


176 
"379" 


10, 498 

1,478 

627 

53 

101 

19 

560 

810 

8 

420 

517 


6 
2,402 


17,  593 


5,501 
5,481 
26 
1,457 
4,044 


2,174 


Fishery 


11, 935 
11,605 


110 
54 
37 


24, 033 


8,583 

6,363 

933 

126 

654 

9 

169 

405 

11 

907 


1 

3,780 


21,  979 


2,054 

2,054 

232 

561 

1,493 


255 

60 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NET  INCOME  « 
thousands  of  dollars] 


Major  industrial  groups  '— 

-Continued 

Mining  and  quarrying 

Construction 

Bituminous 
coal  and 
lignite 
mining 

Crude 
petroleum 
and  natural 
gas  produc- 
tion 

Nonmetallic 
mining  and 
quarrying 

Total 
mining  and 
quarrying 

Metal 
mining 

Anthracite 
mining 

4,766 

175 

93 

1,033 

2,276 

1,189 

16,  290 

1 

4, 828, 750 

794,  549 

252,  959 

1, 395,  573 

1,  751, 042 

634, 627 

1, 964, 156 

2 

803, 328 

23,380 

42,  699 

138,  705 

531, 351 

67, 193 

6,  550,  504 

3 

8,630 

3,831 

336 

2,011 

1,895 

557 

1,584 

4 

195 

24 

23 

66 

34 

48 

58 

5 

202 

86 

1 

67 

20 

28 

205 

6 

10,  637 

2,251 

408 

2,059 

5,098 

821 

4,612 

7 

27, 173 

2,819 

4,663 

9,324 

7,775 

2,592 

19,340 

8 

42,212 

1,383 

4,999 

10, 953 

23, 110 

1,767 

1,435 

9 

473 

85 

21 

28 

321 

18 

254 

10 

22,  264 

1,426 

643 

5,415 

12, 490 

2,290 

14, 933 

11 

2,735 

96 

247 

566 

1,701 

125 

2,703 

12 

80,  643 

19,  717 

8,417 

6,353 

43,  887 

2,269 

7,866 

13 

1,322 
34, 858 

414 
4,563 

324 
7,343 

517 
16,  617 

67 
5,574 

1,639 
106,  842 

14 

"'"761" 

15 

5, 863, 422 

854,  624 

316, 177 

1,  578, 787 

2, 395,  858 

717,  976 

8,  676, 131 

16 

3, 029, 332 

506,  622 

211, 347 

1, 057,  596 

878, 138 

375,  629 

1,  508, 804 

17 

495,  717 

14, 802 

28,712 

95, 483 

320, 950 

35,  770 

5,359,097 

18 

70,  594 

3,822 

2,017 

18, 875 

26, 169 

19,  711 

297,  507 

19 

r  26,  219 

2,060 

2,055 

5, 106 

13, 144 

3,854 

30,326 

20 

85, 347 

9,148 

10, 320 

28,431 

13, 842 

23,606 

40,538 

21 

3,930 

328 

58 

672 

1,297 

1,575 

10,036 

22 

^  39, 171 

3,039 

1,457 

5,234 

25, 956 

3,485 

18,011 

23 

174,086 

33,284 

7,977 

30, 801 

86,  640 

15, 384 

81, 215 

24 

2,875 

200 

160 

758 

1,101 

656 

5,018 

25 

239,088 

26, 154 

7,778 

54, 195 

118,  709 

32,  252 

128,  695 

26 

422,  661 

69,  788 

6,578 

44,596 

279,  505 

22, 194 

1,309 

27 

3,114 

46 

85 

2,  981 

2 

47 

28 

6,521 

161 

"'""950" 

1,239 

2,321 

1,850 

19, 996 

29 

19,  655 

^,393 

439 

5,565 

10, 303 

955 

8,245 

30 

5,253 

131 

12 

1,569 

2,961 

580 

1,678 

31 

435,096 

30,  571 

14,  639 

105, 712 

213, 885 

70,289 

574, 154 

32 

5, 058, 659 

702,  549 

294, 499 

1, 455, 917 

1,  997,  902 

607,  792 

8,084,676 

33 

804,  763 

152,075 

21,  678 

122,  870 

397, 956 

110, 184 

591, 455 

34 

V  804,  561 

151, 989 

21,  677 

122, 803 

397,  936 

110, 156 

591,  250 

35 

6,040 

657 

288 

926 

3,344 

825 

10, 151 

36 

>  267, 682 

48, 334 

5,283 

43, 038 

131,  825 

39,202 

200, 106 

37 

537,081 

103, 741 

16, 395 

79, 832 

266, 131 

70,982 

391,349 

38 

408,045 

109, 474 

13,544 

55,  532 

195,010 

34, 485 

68,385 

39 

12,280 

7 

4,692 

6,274 

1,307 

18, 673 

40 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  II.— RETURNS 

[Monej  flsnres  in 


Major  industrial  groups  '—Continued 


Manufacturing 


Total 
manufac- 
turing 


Food  and 
kindred 
products 


Tobacco 
manufac- 
tures 


Textile- 
mill 
products 


Number  of  returns  «'. 


68, 317 


1,786 


7,056 


3,692 


Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  •' 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  '» 

Subject  to  surtax  only  '* 

Wholly  tax-exempt  " 

Other  interest 

Rents"--- 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.  >' 
Net  gain,  sales  other  than  capital 

assets.  1' 
Dividends,  domestic  corporations  ^'>.. 

Dividends,  foreign  corporations  " 

Other  receipts  " 


161, 753,  471 
3, 109,  302 


100, 973 

3,313 

3,405 

133, 150 

241, 145 

135, 188 

3,164 

234,  283 

7,982 

667,  730 
327, 866 
813,  069 


4, 890,  297 
12, 607 


1,671 

47 

107 

2,884 

3,181 

459 

85 

7,685 

439 

11,  046 

1,691 

24, 838 


23, 346, 317 
109, 696 


4,977 

278 

290 

10, 882 

16,  733 

5,975 

341 

11, 175 

1,292 

27, 147 
26, 387 
83,  371 


3, 074,  029 
6,428 


129 
53 
46 

765 


1 

444 

17 

3,163 

574 

112,  699 


,  179, 471 
162, 302 

6,722 
160 
333 

6,717 
14, 809 

1,921 
268 

16,  577 

701 

24,  661 

2,336 

42,  285 


Total  compiled  receipts ' 


167,  534, 041 


4,  957,  037 


23,  644, 861 


3,  200, 423 


9,  459,  263 


Deductions: 

Cost  of  goods  sold  "-- 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs'* 

Bad  debts 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  '» 

Depreciation 

Depletion 

Amortization" 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.  " 
Net  loss,   sales  other  than   capital 

assets. 1' 
Other  deductions  " 


119, 749,  057 
1,  720,  310 

1,  970,  279 
r.     639, 882 

2,  506.380 
152,  200 

:  533,175 
3, 803,  737 

115,  239 
2, 832, 020 

883, 178 

5,650 

1,851,018 

670, 148 

33, 415 
14,  722,  931 


3, 126, 849 

5,462 

40,  749 

9,104 

35, 144 

2,150 

17, 651 

611,318 

4,081 

66, 877 

2,025 

10 

142, 020 

11,111 

2,145 

409, 188 


18,  947,  677 

45, 074 

165,  356 

63,  025 

221, 108 

12,  696 

51, 871 

247,  540 

8,450 

243,  742 

1,139 

1,522 

364,  791 

48, 877 

4,907 

2,  035,  210 


2, 196,  792 

363 

8,772 

1,781 

4,913 

314 

24, 083 

509,  261 

1,106 

11, 034 


Total  compiled  deductions 152, 188, 619 


Compiled  net  profit  (16  less  33) 

Net  income  <  (34  less  6) 

Net  operating  loss  deduction  »" 

Income  tax  » 

Compiled  net  profit  less  income  tax  (34 
less  37). 

Dividends  paid: ' 

Cash  and  assets  other  than  own  stock' 
Corporation's  own  stock 


15,  345,  422 

il5,  342, 017 

66, 151 

v-5,497,255 

9, 848, 167 


4, 785,  674 
343, 818 


22,  462,  985 


471,153 
471, 046 
2,253 
171,910 
299,  243 


107, 185 
9,471 


346, 790 
23,892 


88, 041 
6,445 


55 

87, 158 


7,  323, 643 

102, 162 

129, 174 

26,  256 

110, 804 

4,714 

25,  753 

127,  707 

12,147 

144, 463 

46 

53 

54,  559 

24,  586 

2,796 

613,  264 


2,940,118 


03, 055 


8,  702, 127 

757, 136 
756, 803 
2,501 
273,  575 
483,  561 


219,  463 
16, 389 


For  footnotes,. see  pp.  332-334,. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NET  INCOME  '—Continued 
thousands  of  dollar*] 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Apparel  and 

products 

made  from 

fabrics 


Lumber  and 
wood  prod- 
ucts, except 
furniture 


Furniture 

and 

fixtures 


Paper 
and  allied 
products 


Printing, 
publishing, 
and  allied 
industries 


Chemicals 
and  allied 
products 


Petroleum 
and  coal 
products 


Rubber 
products 


7,613 


3,365 


2,681 


8,547 


4,273 


428 


5, 928, 158 
157,831 


1,069 

79 

34 

1,  581 

4,372 

6,216 

238 

1,796 

362 

2,168 

344 

19,  724 


3,164,568 
74, 206 


2,115 
72 

113 
2,544 
7.557 
3,917 

232 

76, 945 

700 

6,498 

214 

22, 769 


1,901,747 
15,  704 


817 

20 

40 

775 

1,657 

339 

6 

2,237 

120 

1,525 
1, 195 
9,051 


4, 901, 050 
10,  786 


4,443 

159 

144 

6,809 

5,842 

2,990 

73 

16,650 

156 

12,039 
18, 956 
22, 233 


8, 330, 304 
405, 295 


4,049 

396 

213 

4,118 

14, 328 

7,202 

42 

8,951 

655 

21,  554 

2,776 

39, 060 


12, 146,  693 
72, 818 


9,127 

187 

439 

12,  591 

15,229 

19, 907 

167 

12,  573 

452 

119,  515 
37, 441 
44, 819 


16,312,713 
588, 805 


8,607 

243 

233 

14, 176 

90, 819 

27, 314 

897 

26, 991 

626 

272, 057 

74, 226 

105, 974 


2, 825, 259 
4,705 


1,432 
15 
7 
1,415 
1,795 
3,212 


1,302 

8 

10,484 

14, 294 

9,842 


6, 123, 972 


3, 362, 450 


1, 935, 233 


6,002,330 


6, 838, 843 


12,491,858 


17,  523,  579 


2, 873,  770 


4, 783,  616 

117,265 

179,  668 

44,  746 

10, 874 

4,939 

10, 414 

54,282 

6,063 

27, 994 


39 

49, 829 

6,583 


688,  613 


2, 388, 743 
51,  636 
65,  727 

9,127 
28, 278 

5,378 
10, 446 
52, 618 

2,092 

64,971 

82, 339 

23 

9,823 

3,746 

1,108 
266, 784 


1, 399, 404 

6,662 

59, 504 

11, 447 

12, 067 

2,690 

4,090 

24,396 

2,040 

20, 252 

112 

4 

21,334 

3,048 

202 

215, 828 


3, 496, 302 

3,266 

70,  694 

17, 807 

123,169 

3,325 

18,  787 

80, 263 

3,779 

115,069 

4,062 

4 

24,080 

26,315 

971 

430,  659 


3,  663, 697 

212, 212 

192, 457 

53,066 

28,154 

19, 106 

17, 780 

77,074 

7,998 

80,260 

14 

47 

35,  663 

29, 281 

2,822 

861, 320 


7, 966, 870 

27, 076 

133, 760 

39, 330 

204, 184 

10,  691 

37, 919 

172, 989 

6,054 

308,  687 

19, 098 

567 

350,319 

78,  730 

3,809 

1, 426, 888 


11, 995,  551 

292, 494 

28,438 

126,  564 

300, 689 

34, 867 

78, 101 

411,  643 

4,437 

605,240 

716,345 

1,332 

77, 272 

123, 296 

801 

1,  657, 164 


2, 125, 766 

238 

16, 690 

11,632 

49, 371 

3,124 

12, 693 

87, 008 

1,170 

53, 293 

34 

87 

33,389 

5,166 

231 

309,385 


5,  884, 422 


3, 042,  738 


1,  782, 080 


4, 418, 441 


5, 280, 930 


10,  776, 761 


16,354,124 


2,  709, 166 


239,  550 

239,616 

3,499 

81,  822 

167,  728 


42,714 
18, 970 


319,712 
319,  599 
2,760 
105,  711 
214,001 


78,  964 
11,  527 


153,163 

153,113 

1,731 

64, 365 

98,  788 


31,  624 
6,374 


583, 889 
683,  745 
862 
214,  666 
369, 223 


164, 247 
9,080 


667, 913 
567,  700 
3,614 
194,  540 
363,373 


145, 024 
14,105 


1,716,097 

1,  716. 668 

4,173 

606, 108 

1, 109,  989 


687,  784 
23,  941 


1,169,455 

1, 169, 222 

3,011 

344,  484 

824, 971 


845, 316 
44,237 


164,604 

164, 597 

603 

68, 396 

106,  203 


66,  613 

752 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  II.— RETURNS 

[Money  fiinires  in 


Major  Industrial  groups  '—Continued 


Manufacturing— Continued 


Leather 

and 
products 


Stone, 
clay,  and 

glass 
products 


Primary 

metal 
industries 


Fabricated 

metal 
products, 

except 
ordnance, 
machinery, 
and  trans- 
portation 
equipment 


Machin- 
ery, except 
transpor- 
tation 
equip- 
ment and 
electrical 


Number  of  returns  '"- 


Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  " 

Subject  to  surtax  only  »<_. 

Wholly  tax-exempt " 

Other  interest 

Rents" 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.i' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss." 
Net  gain,  sales  other  than  capital 

assets.!' 
Dividends,  domestic  corporations '"-. 

Dividends,  foreign  corporation  » 

Other  receipts '' 


Total  compiled  receipts ' 


Deductions: 

Cost  of  goods  sold*' 

Cost  of  operations  " 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  '« 

Bad  debts 

Interest  paid 

Taxes  paid  •' 

Contributions  or  gifts"-- 

Depreciation 

Depletion 

Amortization  •' - 

Advertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,  sales  other  than  capital  as- 
sets. 19 
Other  deductions  *' 


Total  compiled  deductions - 


Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  m 

Income  tax  • 

Compiled  net  profit  less  income  tax  (34 

less  (37). 
Dividends  paid:' 

Cash   and   assets   other   than   own 

stock.' 
Corporation's  own  stock. 


1,773 


5,798 


5,607 


2, 396,  278 
7,058 


632 

27 

25 

1,027 

1,270 

196 

56 

597 


1,810 

73 

10, 953 


3, 675,  266 
21, 847 


2,990 
143 

92 
2,315 
4,747 
2,765 

37 

4,449 

217 

8,817 
14, 896 
19, 845 


13,  Oil,  726 
569, 462 


13, 459 

157 

88 

26,  521 

15,  626 

6,882 

178 

8,455 

193 

40, 302 
7,975 
39,  527 


7, 485,  201 
53, 669 


4,090 

229 

154 

3,335 

10, 183 

3,950 

47 

4,681 

514 

10, 742 
16, 328 
42,  355 


12, 101, 880 
248, 198 


7,997 

407 

373 

10, 782 

10,  591 

19, 864 

102 

9,664 

752 

19, 637 
25,  280 
61, 047 


2,  420, 065 


3, 758,  426 


13, 740,  551 


7, 635,  478 


12,  516,  574 


1,  958,  562 

4,495 

47, 846 

13,  291 

14, 929 

2,092 

4,964 

26,  543 

2,092 

16,  494 

166 


24, 330 
6,813 


392 
183, 021 


2,  426, 729 
12, 052 
69,  597 
11,314 

95,  662 
4,  458 

11,  497 

57, 407 

2,873 

96,  480 
2,604 

45 
26,  922 
13, 324 

3,402 

403,  Oil 


10, 018, 754 

352, 148 

90,  678 

43, 027 

519, 663 

5,765 

78,  504 

232, 878 

7,519 

318, 724 

51, 645 

794 

34,  200 

48, 174 

1,984 

591, 178 


5,  421,  693 

31, 825 

182,  248 

27, 993 

111,  060 

7,736 

15,  736 

103, 051 

6,847 

114,  500 

86 

21 

70,  646 

27, 188 

1,655 

749, 491 


8, 332, 777 

25, 159 

199,  438 

42,  514 

214,  949 

10,114 

43, 176 

197,  509 

12,  798 

223, 431 

1,084 

623 

127,011 

58,  599 

1,295 

1,  591,  528 


2, 306, 030 


3,  237, 377 


12, 395,  635 


6, 871, 776 


11, 082, 005 


114, 035 
114,010 
1,233 
40, 658 
73,  377 


36, 661 
6,992 


521, 049 
520, 957 
3,617 
190,  574 
330,  475 


143,  527 
4,013 


1, 344,  916 

1, 344, 828 

1,269 

497, 810 

847, 106 


351, 690 
23,585 


763, 702 
763,  548 
3,495 
279,  287 
484, 415 


199,  509 
23,533 


1,  434,  569 

1, 434, 196 

7,413 

531,  508 

903, 061 


364,  476 
44,  245 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NET  INCOME  *— Continued 
thousands  of  dollars] 


Majoi 

industrial  groups  '—Continued 

= 

Manufacturing 

— Continued 

Public  utilities 

Scientiflc 

Transpor- 

Motor 

instru- 

Electrical 
machinery 

tation 
equipment, 

vehicles 
and 

Ordnance 

ments; 
photo- 

Other 
manufac- 

Total 
public 
utilities 

Transpor- 

and 
equipment 

except 
motor 

equipment, 
except 

accessories 

graphic 
equipment; 

turing 

tation 

vehicles 

electrical 

watches, 
clocks 

1,656 

526 

693 

23 

1,008 

5,283 

14, 810 

10, 274 

1 

7,550,447 

2, 830, 977 

14, 233, 465 

178, 729 

1, 694, 038 

3, 594, 958 

400, 643 

294,427 

2 

36, 832 

495, 772 

10, 135 

17 

6,090 

40, 039 

24,958,980 

14,849,524 

3 

4,352 

2,409 

17, 652 

225 

734 

1,275 

22,085 

15,106 

4 

76 

64 

377 

25 

25 

74 

1,438 

1,380 

5 

264 

197 

121 

20 

26 

46 

3,803 

493 

6 

9,736 

3,253 

6,293 

112 

2,392 

2.128 

82, 243 

47, 167 

7 

5,981 

2,452 

4,269 

152 

1,280 

5,203 

324, 954 

283, 610 

8 

10, 299 

4,330 

3,904 

24 

2,081 

1,435 

9,454 

6,961 

9 

265 

35 

20 

4 

3 

67 

970 

504 

10 

8,226 

2,924 

5,740 

60 

1,296 

4,865 

58, 008 

31,274 

11 

235 

228 

114 

16 

33 

290 

6,007 

3,456 

12 

27, 380 

6,831 

32, 205 

193 

3,846 

4,110 

191,425 

94,417 

13 

14.  615 

3,023 

55, 136 

80 

6,080 

3,946 

11,410 

5,382 

14 

21, 136 

16, 153 

37, 172 

744 

9,736 

17,  736 

128, 057 

81,255 

15 

7. 689,  844 

3, 368, 648 

14,406,603 

180, 401 

1,  727,  660 

3,  676, 172 

26, 199, 477 

15, 714, 956 

16 

5, 509, 982 

2,303,169 

10, 674, 274 

129,237 

1,079,519 

2,489,453 

286, 841 

213, 055 

17 

18,491 

384, 558 

2,972 

1,790 

23, 931 

16, 038, 016 

10,  688, 879 

18 

68,408 

24, 268 

40,  589 

i,"896' 

33, 506 

121, 126 

199, 120 

144, 349 

19 

28,017 

12,344 

13,  634 

257 

9,431 

24,185 

650,  602 

563, 926 

20 

97, 672 

73, 872 

186, 990 

6,121 

24, 947 

31,  760 

45.  511 

38,454 

21 

4,142 

3,253 

2,715 

140 

1,408 

6,484 

25, 479 

7,249 

22 

26,278 

7,522 

19,645 

435 

5,242 

10,  588 

815,484 

381,099 

23 

147,  592 

63,782 

420, 172 

4,083 

60,607 

54,214 

1,663,019 

808, 470 

24 

3,786 

1,457 

12, 621 

155 

2,252 

3,422 

12, 734 

3,312 

26 

122, 605 

45,  681 

169,392 

3,352 

30, 865 

48,  724 

1,  646, 161 

703, 068 

26 

1 

47 

1,065 

1 

1,265 

32, 856 

12, 733 

27 

20 

82 

57 

" 43" 

17 

260 

16,  656 

15,674 

28 

115,793 

10, 221 

81, 327 

2,402 

46, 525 

60,  531 

77, 082 

44, 137 

29 

83, 425 

15, 648 

20, 078 

2,979 

18,054 

9,693 

218,  575 

31,238 

30 

965 

474 

1,750 

49 

153 

841 

10, 994 

5,438 

31 

718,317 

200,326 

647, 103 

14,270 

236,  539 

487, 686 

1,432,441 

757,282 

33 

6,945,494 

3,136,704 

12,294,384 

165,419 

1,  540, 856 

3, 374, 163 

23, 171, 631 

14,418,363 

33 

744, 350 

231,944 

2,112,219 

14, 982 

186, 804 

302, 009 

3,027,846 

1, 296.  593 

34 

744, 086 

231, 747 

2, 112, 098 

14,962 

186, 778 

301, 963 

3,024,043 

1, 296, 100 

36 

4,768 

4,251 

414 

493 

1,313 

5,236 

25, 895 

23,  589 

36 

270, 251 

83, 873 

790,077 

5,420 

68, 303 

107, 353 

1,056,198 

447, 853 

37 

474,099 

148, 071 

1, 322, 142 

9,562 

118,  501 

194, 656 

1,971,648 

848, 740 

38 

222, 771 

90, 748 

529, 047 

6,289 

64,323 

67,854 

1,317,550 

361, 849 

30 

6,245 

4,918 

3,924 

32,324 

16,233 

IS,  693 

11, 596 

40 
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Table  3. — Corporation  returns,'^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  II.— RETURNS 

[Mone7  figores  in 


Major  industrial  groups  '—Continued 


Public  utilities— Continued 


Communi- 
cation 


Electric  Other 
and  gas  public 
utilities       utilities 


Trade 


Total 
trade 


Wholesale 


Total 
wholesale 


Number  of  returns  "•- 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium) : 

WhoUy  taxable  " 

Subject  to  surtax  only  « 

Wholly  tax-exempt "- 

Other  interest 

Rents" -. 

Royalties  " -._ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'* 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  "- 
Dividends,  foreign  corporations  " — 
Other  receipts  " 


Total  compiled  receipts '. 


Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  " -.- 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  " 

Bad  debts... 

Interest  paid 

Taxes  paid  " 

Contributions  or  gifts  " 

Depreciation 

Depletion 

Amortization «' 

Advertising 

Amounts  contributed  under  pension 

plans,  etc." 
Net  loss,  sales  other  than  capital 

assets.  ■» 
Other  deductions  » 


Total  compiled  deductions. 


Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  *" 

Income  tax  ' 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid:' 

Cash  and  assets  other  than  own  stock  •.. 

Corporation's  own  stock. 


1,155 


129, 320  42, 346 


6,492 
3, 391, 378 


577 
23 
37 

951 

15, 040 

88 

208 

1,272 

70 

3,915 

4 

4,851 


3, 424, 906 


2,920 

1, 942, 813 

17,  223 

43,  088 

3,934 

11,  293 

82, 390 

242, 993 

2,684 

329, 130 


52 
16,  510 
113, 137 

464 

244,232 


3, 052, 863 


372, 043 
372,006 
1,350 
136,  452 
235,  591 


237,124 
1,245 


95,  516 
6,  567, 108 


6,263 

29 

3,254 

33, 459 

25, 491 

2,313 

251 

24,380 

1,908 

91,022 
6,024 
40, 631 


4,208 
150,  970 


139 

6 

19 

666 

813 

92 

7 

1,082 

573 

2,071 

"1^320 


112,999,874 
2, 045, 476 


17, 722 

637 

1,639 

83, 391 

177, 980 

14, 138 

2,879 

60,  794 

10, 992 

82, 421 

52,  308 

906, 894 


6, 897,  649 


161, 966 


68,041 

3,  344, 029 

33, 604 

42, 961 

2,107 

6,785 

338, 355 

596,  580 

6,609 

599,  422 

20, 091 

919 

16,  298 

73, 742 

4,973 

415, 645 


5,  570, 161 


1, 327,  488 

1, 324,  234 

469 

461, 774 

865,  714 


705, 748 
5,653 


2,825 

62,  295 

3,944 

687 

1,016 

152 

13, 640 

14,  976 

129 

14,  541 

32 

11 

137 

458 

119 

15,  282 


130,  244 


31,  722 
31,  703 
487 
10, 119 
21, 603 


12, 829 


53, 945, 113 
1,  286,  252 


7,156 

255 

477 

33, 931 

39,  556 

10,960 

1,321 

23,562 

4,741 

40, 705 
40,251 
325, 072 


116,457,145 


90,  984, 413 

1, 066, 393 

1, 877,  303 

1, 121, 783 

278,  238 

184,816 

187,  331 

900,  597 

52,  209 

649, 952 

5,075 

1,000 

1, 109,  960 

137,  511 

9,671 

13,  501, 848 


112,068,100 


4,  389, 045 
4, 387,  406 
32, 891 
1, 492,  595 
2, 896,  450 


946,  733 
156,302 


55, 759, 352 


47, 064,  629 

642,583 

779,  283 

186,573 

70, 184 

60, 054 

84,  206 

306,  513 

19, 162 

193, 685 

3,431 

217 

261, 021 

46,  253 

4,284 

4,  342, 072 


54, 064, 050 


1,  695, 302 

1, 694, 825 

17, 054 

675,  979 

1, 119, 323 


372,  283 
74, 693 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NET  INCOME'— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Trade— Continued 

Wholesale— Continued 

Retail 

Commission 
merchants 

Other 
wholesalers 

Total 
retail 

Food 

General 
merchan- 
dise 

Apparel  and 
accessories 

Furniture 
and  house 
furnishings 

Automotive 

dealers  and 

filling 

stations 

5,441 

36, 905 

75,632 

6,257 

6,093 

9,743 

6,497 

16, 756 

1 

2,357,806 

51, 587, 307 

62, 676, 431 

11,716,487 

13,800,134 

4,  218, 897 

1, 888, 771 

12,293,977 

2 

561, 454 

724, 798 

635,057 

62, 479 

46,848 

48,621 

27, 434 

289, 200 

8 

1,256 

6,900 

9,696 

423 

6,119 

1,122 

515 

1,031 

4 

51 

204 

330 

21 

185 

19 

16 

34 

5 

46 

431 

1,020 

19 

785 

14 

114 

31 

6 

6,195 

28, 736 

44, 217 

2,113 

14, 157 

1,973 

3,988 

12, 520 

7 

2,989 

36, 567 

124, 415 

8,397 

57,946 

20, 107 

3,730 

12,190 

8 

4,280 

6,680 

1,994 

470 

258 

49 

31 

189 

9 

388 

933 

1,422 

38 

20 

29 

17 

1,036 

10 

2,941 

20,621 

32,067 

3,869 

4,684 

1,198 

817 

11,454 

11 

393 

4,348 

5,271 

534 

431 

137 

373 

1,689 

12 

10,225 

30,480 

36,763 

1,640 

13, 975 

6,664 

1,233 

4,388 

13 

469 

39,  782 

11,  931 

2,000 

9,655 

2 

92 

6 

14 

41,427 

283,645 

524, 672 

22,606 

158, 214 

72, 572 

90,734 

76, 693 

18 

2, 988, 920 

52,770,432 

54, 105, 286 

11,820,096 

14,111,411 

4,371,404 

2,017,866 

12,704,437 

16 

2, 164, 118 

44, 900, 411 

38,863,478 

9,483,216 

9, 207, 147 

2,799,217 

1,210,899 

10,012,868 

17 

173,638 

468, 945 

375, 406 

44.521 

14, 366 

25,075 

8,282 

195, 208 

18 

91, 617 

687, 666 

956,399 

65, 178 

102,  222 

110, 502 

81,030 

298,  503 

19 

17, 101 

169,472 

H  883,  532 

100,046 

265,817 

202, 237 

45, 896 

92,340 

20 

2,434 

67, 750 

186, 960 

38, 749 

67, 155 

12,641 

6,266 

30, 392 

21 

4,398 

55, 656 

109, 481 

4,311 

28,444 

12,  702 

14, 242 

18, 889 

22 

5,513 

78, 693 

X  89, 280 

10,446 

20,515 

6,833 

6,422 

22,377 

23 

14, 492 

292,021 

531, 192 

76, 858 

192, 230 

44,444 

23,421 

81, 396 

24 

1,359 

17, 803 

30,060 

4,132 

9,637 

3,818 

1,774 

5,873 

25 

9,462 

184,  223 

402,  936 

73, 153 

105, 609 

36,461 

14,315 

73,697 

26 

422 

3,009 

1,326 

10 

10 

2 

22 

'XI 

5 

212 

701 

27 

37 

76 

76 

228 

28 

16,446 

244,575 

793, 446 

63,051 

329, 384 

113,860 

59,990 

131, 848 

29 

4,497 

41,  756 

86,850 

17,631 

63,988 

4,074 

1,182 

3,391 

30 

281 

4,003 

4,485 

1,013 

854 

227 

184 

1,234 

31 

342,347 

3,999,725 

8,339,537 

1,524,766 

2, 842, 831 

826,273 

446, 705 

1, 149, 454 

32 

2,848,130 

51,215,920 

51,655,069 

11, 507, 108 

13,230.146 

4,198,439 

1,920,686 

12,117,710 

33 

140,  790 

1,654,512 

2,450,217 

312, 988 

881, 265 

172, 965 

97, 179 

686, 727 

34 

140,744 

1,554,081 

s  2, 449, 197 

312, 969 

880,480 

172, 951 

97,065 

686,696 

35 

2,462 

14, 592 

13,596 

2,275 

676 

1,477 

1,116 

1,102 

36 

44, 112 

531,867 

■«.    838,773 

113,290 

325,096 

64, 253 

29, 462 

198,  549 

37 

96, 678 

1,022,645 

1, 611, 444 

199, 698 

556, 169 

118, 712 

67,717 

388, 178 

38 

34, 996 

337,287 

631,041 

66,435 

278,367 

38,960 

11,822 

69, 662 

39 

7,534 

67, 159 

70,311 

10,490 

8,998 

6,517 

4,082 

25,937 

40 
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Table  3. — Corporation  returns,^  194-9,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  proM  less  income  tax — Continued 

PART  II.— RETURNS 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Trade— Continued 


Retail — Continued 


Drug  stores 


Eating  and 

drinking 

places 


Building 
materials 
and  hard- 
ware 


Other  re- 
tail trade 


Trade  not 
aUoeable 


Number  of  returns  i". 


3,536 


6,612 


8,960 


13, 178 


11, 342 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  '3 

Subject  to  surtax  only  '* 

Wholly  tax-exempt  is 

Other  interest 

Rents  '6 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'' 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  s'- . 

Dividends,  foreign  corporations  21 

Other  receipts  22 


1, 180,  777 
10, 894 


121 
11 
11 

303 

3,657 

62 


1,346 

143 

2,949 

17 

7,815 


1,  285, 832 
55, 075 


253 

9 

11 

292 

6,119 

46 

7 

1,730 

713 

972 


9,076 


2, 697, 062 
22, 847 


472 

13 

10 

3,019 

4,527 

624 

44 

3,536 

561 

2,172 

9 

31,712 


3,  595, 494 
72,  659 


640 

22 

25 

5,852 

8,742 

265 

223 

3,433 

690 

2,770 

150 

55,  250 


6,  378, 330 
124, 167 


870 

52 

142 

5,243 

14, 009 

1,184 

136 

5,165 


4,953 

126 

57, 150 


Total  compiled  receipts  '. 


1,208,115 


1, 359, 135 


2, 766, 608 


3, 746,  215 


6,  592,  507 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid - 

Taxes  paid  25 

Contributions  or  gifts  2s 

Depreciation 

Depletion 

Amortization  2? 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  20 _ 


808,  501 

3,643 

31, 145 

38,  299 

4,775 

347 

1,699 

15, 309 

601 

11, 069 


718,  405 

29. 800 

45. 801 
61,  248 
15,  791 

346 

3,367 

24, 848 

648 
26,041 


25 

15, 640 

1,629 

127 

229,  556 


135 
9,691 
1,096 

226 

364,  533 


2, 055.  625 

13,  588 

94,  721 

15,  411 

8,113 

11,  224 

7,051 

28, 969 

1,679 

24,336 

839 

43 

18, 301 

1,230 

230 

336, 610 


2,  567, 610 

40,  923 

127,  297 

62,  238 

13, 078 

18,  976 

10,  570 

43, 717 

1,898 

38, 355 

443 

55 

51,  681 

2,629 

390 

618, 809 


5, 056,  406 

48,  404 

141,  621 

51, 678 

21, 094 

15,  281 

13, 845 

62, 892 

2,987 

63,  331 

318 

82 

65,  493 

4,408 

902 

820,  239 


Total  compiled  deductions  _ 


1, 162, 365 


1,  301,  976 


2, 617, 970 


3,  598,  669 


6, 348, 981 


Compiled  net  profit  (16  less  33) - 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  'o 

Income  tax » 

Compiled  net  profit  less  income  tax  (34 

less  37) . 
Dividends  paid:  • 

Cash   and   assets   other   than   own 

stock.' 
Corporation's  own  stock .- 


45,  750 
45, 739 
485 
13, 835 
31,  915 


12,  427 
628 


57, 159 
57, 148 
2,797 
17, 102 
40, 057 


11, 432 
1,092 


148,  638 
148, 628 
650 
44,635 
104, 003 


28,588 
6,303 


147,  546 
147,  521 
3,019 
42,  551 
104, 995 


23,348 
8,264 


243,  526 
243,  384 
2,241 
77, 843 
165, 683 


43,409 
11,298 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Total  fi- 
nance, in- 
surance, real 
estate,  and 
lessors  of 
real  property 

Finance 

Insurance  carriers  and 
agents 

Total 
finance 

Banks  and 
trust  com- 
panies 

Credit 

agencies 

other  than 

banks 

Holdmg 
and  other 
investment 
companies 

Security 
and  com- 
modity-ex- 
change bro- 
kers and 
dealers 

Total  in- 
surance car- 
riers and 
agents 

Insurance 
carriers 

116,587 

29, 489 

14,  235 

9,128 

5,283 

843 

7,499 

2,158 

1 

46, 256 
7,063,956 

23, 167 
1, 485, 263 

23, 167 
275,493 

? 

580, 005 

575,490 

54,  275 

4,513,497 

4, 163,  514 

3 

1,317,452 

204, 185 

179, 123 

3,  600, 194 

1,  740,  245 

174,350 

13, 580 

832, 675 
190, 480 
131, 420 
2,268,876 
143, 138 
49, 145 
11,356 

799, 422 

186, 539 

127,  284 

1, 839, 987 

110, 082 

1,948 

8,145 

5,436 
120 
234 
321,  736 
3,093 
87 
773 

17, 920 

1,210 

2,118 

103, 060 

29, 107 

47, 054 

1,882 

9,897 
2,611 
1,784 
4,093 

856 
56 

5,55 

472, 062 

13,321 

46, 965 

1, 292, 004 

122,  745 

120 

282 

471, 689 

13, 297 

46, 948 

1, 290, 207 

120, 648 

58 

266 

4 

5 
6 

r 

8 
9 
10 

206, 155 

125,  981 

56,825 

10, 055 

56, 421 

2,680 

9,438 

8,291 

11 

298, 244 

68, 633 

3,384 

2,706 

3,462 

59, 081 

946 

746 

12 

1, 079, 449 

40, 379 

218,  932 

845, 192 
36, 057 
91,  863 

17,446 

301 

35, 549 

17, 460 

2,429 

25,  211 

803, 185 
32,845 
26, 225 

7,101 

482 

4,878 

204, 211 

3,211 

31, 184 

199,  638 
2,247 
13, 148 

13 
14 
15 

« 16, 182,  500 

6, 303, 245 

3,  766, 917 

964, 830 

1, 423, 149 

148, 349 

e  6,  709,  986 

«  6, 330,  697 

16 

26, 356 

130, 816 

81  753, 144 

\,  226,670 

137, 659 

288,054 

V  910,  261 

722,  730 

23, 286 

454, 607 

38,  637 

228 

98, 897 

88,659 

17,423 

130, 816 

471, 156 

82, 816 

27,  713 

279, 683 

610, 919 

191,  670 

14,  765 

119, 486 

6,504 

11 

66,033 

65, 565 

17,423 
130, 816 

20, 003 
8,747 
1,312 
3,174 

90, 974 

27, 594 
1,950 

41, 866 

6,333 

11 

4,229 

8,396 

17 

IS 

373, 777 

50, 454 

24,  565 

215, 868 

346, 679 

140, 947 

11,371 

69, 364 

164 

48, 070 

19, 091 

1,491 

60, 481 

161,  469 

19, 056 

1,183 

7,431 

1 

29,306 

4,524 

345 

160 

11,  797 

4,073 

261 

825 

6 

31  97, 668 

48, 061 

1,884 

4,070 

3,154 

147,  522 

2,130 

33,812 

12 

31  16, 962 

35,  245 

1,159 

1,926 

1,917 

141, 049 

1,320 

29,608 

12 

19 
20 
21 
22 
23 
24 
25 
26 
27 
?8 

42, 182 
52,341 

17, 971 
3,401 

1,651 
1,427 

13, 668 
20, 199 

8,875 
18, 119 

29 
30 

17,630 

13,  299 

10, 991 

398 

968 

942 

343 

270 

31 

6,  559, 824 

1, 791, 036 

1,269,589 

331,412 

128,  Oil 

62, 024 

3, 936,  728 

3, 734, 132 

32 

3210, 477, 458 

3,888,895 

2, 608, 292 

671, 455 

491, 807 

117,341 

32  4, 309, 251 

32  3, 990,  594 

33 

6,  705, 042 

V  5,525,919 

37, 764 

V  1,010, 379 

4, 694, 663 

2,414,350 

2, 282,  930 

8,045 

494,  973 

1,919,377 

1, 158, 625 

1,031,341 

1,438 

310, 677 

847, 948 

293,375 

293, 141 

2,612 

98, 199 

195, 176 

931,342 

929, 224 

2,838 

78, 732 

852,610 

31,008 

29, 224 

1,157 

7,365 

23,643 

2,400,735 

2,353,770 

7,284 

261,418 

2,139,317 

2, 340, 103 

2,293,155 

6,679 

244, 030 

2, 096, 073 

34 
35 
36 
37 
38 

1,645,458 

1,217,892 

359,  111 

90,392 

761, 731 

6,658 

197,330 

178, 778 

39 

95, 818 

67,391 

55, 548 

3,690 

7,577 

576 

20, 586 

19,426 

40 
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Table  3. — Corporation  returns,'^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  II.— RETURNS 
[Money  figures  in 


Major  Industrial  groups  '—Continued 


Finance,  insurance,  real  estate, 
and  lessors  of  real  property- 
Continued 


Insurance 
carriers  and 

agents- 
Continued 


Insurance 

agents  and 

brokers 


Real  es- 
tate, ex- 
cept les- 
sors of  real 
property 
other  than 
buildings 


Lessors 
of  real 

property, 
except 

buildings 


Services 


Total 
services 


Hotels 

and  other 

lodging 

places 


Number  of  returns  '" 

Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  " 

Interest  on  Government  obligations 
(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  surtax  only  i< _ 

Wholly  tax-exempt  is 

Other  interest . 

Rents" 

Royalties  i' 

Excess  of  net  short-term  capital  gain 
.  over  net  long-term  capital  loss." 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.i^ 
Net  gain,  sales  other  than  capital 

assets. 1' 
Dividends,  domestic  corporations  2ii,_ 

Dividends,  foreign  corporations  ^i 

Other  receipts  22 


Total  compiled  receipts ' 


Deductions: 

Cost  of  goods  sold  ^ 

Cost  of  operations  23 

Compensation  of  ofiBcers 

Rent  paid  on  business  property 

Repairs  ^* 

Bad  debts 

Interest  paid 

Taxes  paid  2' 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  2' 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net  loss,   sales  other  than   capital 

assets." 
Other  deductions  2' 


Total  compiled  deductions - 


Compiled  net  profit  (16  less  33) 

Net  income  *  (34  less  6) 

Net  operating  loss  deduction  " 

Income  tax  '... 

Compiled  net  profit  less  income  tax  (34 

less  37). 
Dividends  paid: » 

Cash   and   assets   other   than   own 

stock.' 
Corporation's  own  stock 


5,341 


76, 010 


3,589 


29, 468 


3,584 


349, 983 

373 
24 
17 
1,797 
2,097 
62 
16 

1,147 

200 

4,573 

964 

18, 036 


23, 089 
1, 065, 196 


8,631 

314 

621 

37, 170 

,  348,  241 

3,860 

1,756 

64, 702 

227, 795 

26,818 

1,103 

87, 688 


4,084 

70 

117 

2,144 

126,121 

121,  225 

187 

6,034 

870 

3,228 

8 

8,197 


1, 314,  378 
5, 823,  484 


4,075 

123 

652 

9,003 

167,  025 

62, 302 

578 

28,  705 

3,684 

24, 108 

6,782 

111,  532 


437,  633 
714,  254 


1,194 

8 

12 

1,891 

84, 957 

136 

70 

4,518 


4,783 

1,380 

15, 860 


379, 289 


272,  285 


7,  556,  431 


8,933 


80,  706 

12, 816 

725 

2,144 

1,237 

6,473 

810 

4,204 


4,793 
2,080 


73 
202,  596 


178,  909 

92, 860 

106,  227 

4,040 

270,  206 

360,  778 

6,191 

293,116 

625 

217 

19, 165 

2,584 

3,853 

807,  403 


5,411 

2,933 

1,835 

261 

25,  982 

22,  760 

200 

8,193 

31,  496 


31 
311 


135 
24,  657 


752,  464 

3, 214,  941 

315,383 

256,  528 

108, 125 

12,  887 

53,  981 

227,  647 

7,423 

246,  423 

157 

277 

119,  870 

25, 198 

2,247 

1,  529, 918 


237, 744 

269, 405 

25, 079 

51, 103 

49,  265 

2,293 

24, 058 

55, 352 

1,348 

63,008 

10 

30 

17, 805 

532 

397 

354, 322 


318,  657 


2, 155, 107 


124,  205 


6, 873,  469 


1,151,751 


60, 632 
60,  615 
605 
17, 388 
43, 244 


18,  552 
1,160 


741, 877 
741,  256 
21,808 
201,  923 
539,  954 


138, 132 
7,541 


148, 080 

147,  963 

627 

•  52,065 

96, 015 


92, 104 
300 


682,  962 
682, 310 
12, 482 
223,  745 
459,  217 


176, 740 
10,501 


115,498 
115, 486 
1,656 
37,904 
77,594 


22, 876 
3,642 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NET  INCOME*— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Services— Continued 

Nature  of 

business 

Automo- 

Miscella- 

Amuse- 

Other serv- 

not alloca- 
ble 

Personal 

Business 

tive  repair 

neous  repair 

Motion 

ment,  ex- 

ices,   m- 

services 

services 

services  and 
garages 

services. 

pictures 

cept  motion 
pictures 

cluding 
schools 

hand  trades 

6,689 

6,067 

2,488 

1,190 

3.558 

2,822 

3,070 

902 

1 

312,  555 

181,  732 

113, 906 

88, 304 

72, 602 

51,  215 

56,431 

57,  971 

2 

865,090 

1,  599, 119 

157, 940 

113, 000 

1,  480, 924 

431, 053 

462, 104 

17,  938 

a 

25« 

734 

126 

24 

1,041 

358 

339 

41 

4 

11 

69 

1 

3 

7 

6 

18 

15 

5 

34 

418 

40 
1,268 

1 
200 

542 
3,657 

2 

459 

21 
1,083 

23 
379 

6 

27 

7 

2,728 

16, 143 

12,  491 

401 

40, 935 

7,028 

2,342 

1,811 

8 

432 

2,350 

97 

29 

56, 457 

2,209 

692 

659 

9 

10 

85 

264 

6 

31 

76 

37 

24 

10 

1,873 

4,286 

5,668 

188 

10, 016 

1,611 

545 

1,229 

11 

565 

367 

748 

123 

400 

802 

126 

274 

12 

1,364 

4,299 

225 

13 

•     11, 884 

984 

656 

1,004 

13 

30 

1,006 

1 

4,291 

23 

51 

'7 

14 

6,524 

15,  539 

3,618 

963 

49,  039 

9,209 

10,  780 

2,195 

15 

1, 191, 893 

1,827,037 

295, 286 

203, 081 

1,  731,  826 

505,034 

536, 026 

83,  670 

16 

161, 910 

121, 087 

71, 613 

55, 321 

44,901 

27, 867 

32,  021 

43,  478 

17 

485, 250 

938, 369 

69, 427 

75,  274 

936, 474 

228, 361 

212, 381 

8,696 

18 

70,  517 

105,  935 

16, 145 

10,  556 

29,  298 

19,  210 

38, 643 

3,944 

19 

28, 877 

34,  552 

22, 827 

3,  713 

83,  895 

17,  31.5 

14,246 

879 

2( 

15,  795 

10,  481 

3,421 

1,074 

14, 936 

8,164 

4,989 

689 

21 

2,680 

2, 963 

652 

557 

879 

985 

1,878 

368 

22 

4,  586 

4,378 

2,741 

388 

12,  542 

3,657 

1,631 

833 

23 

23.580 

20,574 

7,225 

3,157 

89,  548 

19, 146 

9,065 

1,606 

24 

1, 193 

1,257 

187 

69 

1,536 

1,386 

447 

61 

25 

37,  335 

41, 453 

22, 097 

3,390 

51,532 

18,  091 

9,517 

2,258 

26 

24 

42 

18,225 

15 

50 

9,374 

4 

65 

50,  555 

99 

26 

10, 177 

5 

19 

9,754 

121 

97 

40 
2,490 

5 
1,490 

W 

383 

29 

1,055 

12,  066 

98 
107 

262 
42 

7,864 
247 

851 
686 

2,470 
135 

208 
61 

30 

357 

370 

31 

262,389 

370, 788 

48, 304 

33,  638 

224,  272 

86,  849 

149, 356 

10.  642 

32 

1,113,815 

1, 673, 718 

267,  374 

188,  936 

1,  548,  548 

442,  770 

486,  667 

74,127 

33 

78, 078 

153.  319 

27, 912 

14, 145 

183, 278 

62,  264 

48, 468 

9,443 

34 

78, 044 

153,279 

27, 911 

14, 145 

182,  736 

62,262 

48,447 

9,420 

35 

1,991 
22,  765 

2,581 
51,076 

374 

7,9ir 

290 
4,543 

1,575 

1,995 

2,020 

377 
2,711 

36 

60. 683 

23,  955 

14,  908 

3/ 

55, 313 

102, 243 

20,001 

9,602 

122,  595 

38. 309 

33,  560 

6,732 

38 

14,388 

37,082 

3,318 

1,274 

75,  263 

15, 055 

7,485 

1,758 

39 

1,348 

2,815 

335 

432 

569 

920 

640 

332 

40 

M 


STATISTICS   OF  INCOME   FOR    1949,   PART   2 


Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  III— RETURNS 
[Money  figures  in 


Number  of  returns  'i". 


Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  surtax  only  " 

"Wholly  tax-exempt  '5— - 

Other  interest 

Rents  16 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'* 
Net  gain,  sales  other  than  capital 

assets. 1' 
Dividends,  domestic  corporations  20_. 

Dividends,  foreign  corporations  21 

Other  receipts  22 


Total  compiled  receipts  '. 


Deductions: 

Cost  of  goods  sold  2' 

Cost  of  operations  23.. 

Oom  pensation  of  officers 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid 

Taxes  paid  2' 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net  loss,   sales  other  than   capital 

assets." 
Other  deductions  29 


Major  industrial  groups ' 


All 

industrial 
groups 


230, 070 


35, 966, 806 
6,  200, 155 


19,  565 
1,170 
2,576 

93,  951 
434, 677 

27,  227 
2,472 

53,  483 

55, 110 

22, 806 

7,324 

393,  648 


9  43,  280, 970 


Total  compiled  deductions - 


Compiled  net  loss  (16  less  33) 

Deficit  4  (34  less  6) 

Dividends  paid: ' 

Cash   and   assets   other   than   own 

stock." 
Corporation's  own  stock 


30, 043,  563 

4, 079, 138 

51  1,  220,  789 

661,  010 

315, 081 

144, 069 

477, 402 

759,  750 

2,985 

946, 134 

90,  610 

3,585 

480, 358 

44, 859 

145, 677 

6,  245, 164 


Agriculture,  forestry,  and  fishery 


Total 
agricul- 
ture, 
forestry, 

and 
fishery 


32  45,  660, 074 


2,  379, 104 
2, 381, 680 

160, 027 

25,  200 


3,694 


201,149 
71, 801 

126 

4 

4 

683 

3,602 

468 

44 

2,144 

845 

637 

1 

4,697 


286,  205 


170, 088 

44, 350 

10,  611 

3,710 

6,489 

1,538 

4,913 

5,842 

43 

14,  532 

524 

2 

1,990 

190 

1,451 

52, 177 


318,  450 


32,  245 
32,  249 

1,245 

19 


Farms 
and 

agricul- 
tural 

services 


3,326 


194, 842 
62,  476 


116 

4 

4 

655 

3,534 

465 

44 

1,789 

776 

620 

1 

4,428 


269,  754 


165,  020 

39,  513 

9,893 

3,559 

5,565 

1,479 

4,367 

5,100 

34 

13, 355 

172 

2 

1,966 

187 

1,337 

47,  739 


29,  534 
29,538 


Forestry 


128 


1,770 
1,404 


341 
29 


107 


3,723 


1,385 

700 

274 

11 

31 

36 

378 

497 


317 
345 


60 
725 


4, 765 


1,042 
1,042 


225 


Fishery 


240 


4,537 
7,921 


162 


12,728 


3,683 

4,137 

444 

140 

893 

23 

168 

245 

9 

860 

7 


54 
3,713 


1,669 
1,669 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


WITH  NO  NET  INCOME  * 
thousands  of  dollars] 


Major  industrial  groups  ' — Continued 


Total 
mining  and 
quarrying 


4,385 


Mining  and  quarrying 


Metal 
mining 


655 


Anthracite 
mining 


113 


Bituminous 
coal  and 
lignite 
mining 


1,037 


Crude 
petroleum 
and  natural 
gas  produc- 
tion 


1,830 


Nonmetallie 
mining  and 
quarrying 


750 


Construction 


9,456 


700, 166 
232, 664 


374 

83 

17 

1,210 

3,629 

6,076 

337 

3,589 

2,484 

1,199 

24 

10, 199 


102,  656 
6,793 

45 

10 

3 

153 

118 

123 

10 

280 

112 

239 

13 

944 


90,  978 
22, 108 


138 

345 

1,687 

2 

232 

145 


1 

517 


258,  205 
82,  210 


184 

56 

7 

225 

2,106 

998 

1 

1,067 

380 

665 


2,407 


212, 102 
108, 122 


67 

1 

4 

656 

862 

3,173 

323 

1,941 

1,796 

283 

10 

5,803 


36,  225 
13,  431 


16 
4 
3 

39 
198 

95 
1 


528 


452,  335 
772, 604 


4 

681 

4,036 

89 

122 

1,557 

1,003 

167 

'8,'735' 


962, 051 


634,  985 

169, 181 

19,  709 

10,  401 

11,  344 
2,899 

17, 044 

29,  764 

56 

63,  355 

52, 748 

19 

1,024 

1,675 

9,402 

147, 212 


1, 070, 818 


111,  499 


116,  245 


348, 611 


335, 132 


77, 139 

5,130 

1,081 

438 

1,644 

730 

735 

8,176 

6 

5,173 

5,931 

4 

11 

43 

264 

15,  407 


84,  524 

17,  554 

1,427 

596 

1,147 

55 

650 

2,108 

2 

3,323 

1,358 


48 
234 


29 
7,638 


25, 965 

61,  525 

6,535 

1,919 

4,042 

597 

2,423 

7,213 

17 

17,229 

2,881 

4 

202 

589 

3,361 

39, 482 


120, 876 

76,  775 

8,366 

6,740 

1,921 

1,245 

11,995 

11, 098 

29 

32, 961 

42,  303 

11 

585 

796 

4,894 

76, 027 


121, 912 


120, 693 


373, 984 


395, 622 


50, 664 


26,  481 
8,197 
2,300 

708 
2,590 

272 

1,241 

1,169 

2 

4,669 

275 


178 
13 


854 
9,658 


1,  241,  459 


361, 352 

668,  283 

59, 117 

8,367 

7,401 

8,311 

6,352 

15, 083 

156 

27,773 

98 

27 

6,  491 

586 

1,692 

145, 103 


1,315,192 


108,  767 
108, 784 

12, 587 

1,176 


10,  413 
10,  416 


2,412 


4,448 
4,448 


2,332 


25,  473 
25, 480 


2,096 


60,  490 
60, 494 

5,437 

193 


7,943 
7,946 

310 


73,  733 
73, 737 

2,637 

639 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 


PART  III— RETURNS  WITH 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturirig 


Total 
manufac- 
turing 


Beverages 


Food  and 
kindred 
products 


Tobacco 
manufac- 
tures 


Textile- 

miU 
products 


Number  of  returns  i". 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  12 

Literest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  i3 -. 

Subject  to  surtax  only  " 

Wholly  tax-exempt 's 

Other  interest 

Rents  16 ---. 

Royalties  " 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'' 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. is 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  2o_. 
Dividends,  foreign  corporations  21.. 
Other  receipts  22 


19, 103,  975 
512, 167 


3,328 

172 

151 

13,  621 

25,  947 

7,718 

266 

23.658 

7,232 

6,733 

2,525 

105,  289 


Total  compiled  receipts '. 


19,  812,  782 


Deductions: 

Cost  of  goods  sold  23.. 

Cost  of  operations  23 

Compensation  of  officers -. 

Rent  paid  on  business  property 

Repairs  24 

Bad  debts 

Interest  paid.. 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  2? — 

Advertising 

Amounts  contributed  imder  pension 

plans,  etc. 28 
Net  loss,   sales  other  than   capital 

assets." 
Other  deductions  2b 


Total  compiled  deductions. 


Compiled  net  loss  (16  less  33) 

Deficit  <  (34  less  6) 

Dividends  paid: « 

Cash  and  assets  other  than  own 
stock  .6 

Corporation's  own  stock 


16, 366,  237 

391, 386 

452, 467 

145,  662 

169.  634 

41, 409 

108,  957 

306, 440 

905 

332,  965 

20,  625 

1,051 

229, 465 

24,648 

60,671 

2,  255,  260 


1,581 


83 


482, 404 
9,121 


83 
1 
3 
207 
870 
8 
14 

577 

296 

128 

1 

3,710 


6, 199, 060 
41,  758 


193 
11 
10 
1,259 
3,798 
194 
27 

1,951 

1,038 

732 
1,667 
14, 970 


33, 482 
824 


28 
217 


172 


1, 319,  662 
29,164 


475 

6 

21 

943 

2,399 

221 

30 

2,588 

751 

543 

10 

8,638 


497,  423 


6,  266,  668 


34,  795 


1, 365, 451 


20,  907,  782 


1,  C95, 000 
1, 095, 151 


66,  608 
16,  269 


300,  703 

6,577 

9,763 

4.019 

5,181 

1,287 

3,388 

75, 438 

23 

15,  786 

130 

5 

20,699 

494 

1,554 

90,  285 


535, 332 


37,  909 
37, 912 


1,102 
67 


5,  629, 326 

23,966 

33, 413 

16,  777 

39,  689 

4,904 

20,  903 

36, 055 

110 

48, 384 

11 

25 

35, 413 

4,514 

3,858 

477, 170 


6, 374,  518 


107, 850 
107,  860 


7,960 
291 


25,  541 

680 

1,189 

239) 

143 

23 

289 

2,503 

1 

418 


1, 182, 333 

22,104 

31,  732 

9, 308 

13, 183 

1,424 

8,295 

19, 380 

68 

25,  768 


14 
4,203 


9,113 
2,086 

9,467 

118, 498 


36,121 


1, 452,  768 


1,326 
1,326 


87, 317 
87^338 


8>746 
2,675 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 

NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Manufacturing 

—Continued 

Apparel  and 

products 

made  from 

fabrics 

Lumber  and 
wood  prod- 
ucts, except 
furniture 

Fiuniture 

and 

fixtures 

Paper 
and  allied 
products 

Printing, 
publishing, 
and  allied 
industries 

Chemicals 
and  allied 
products 

Petroleum 
and  coal 
products 

Rubber 
products 

6,985 

2,434 

1,727 

888 

4,239 

3,240 

238 

221 

1 

1,  682.  253 

630, 984 

351, 947 

458, 487 

494, 235 

825, 993 

650,  770 

190,804 

2 

80, 752 

23,  572 

1,967 

1,864 

86, 189 

4,392 

7,662 

1,137 

•i 

180 

149 

39 

121 

178 

419 

48 

17 

4 

5 

4 
4 

468 

1 

9 

5 

322 

16 

53 

401 

10 

11 

2,277 

3 
4 

290 

5 

1 
66 

6 

422 

176 

7 

1,227 

2,368 

569 

805 

1,  545 

1,188 

758 

123 

fl 

129 

151 

81 

104 

2,912 

326 

396 

262 

9 

22 

798 

25 
5,614 

1 
253 

1 
465 

7 
662 

5 
1,108 

4 
1,167 

in 

128 

11 

471 

412 

224 

142 

224 

262 

586 

32 

12 

911 

248 

179 

188 

331 

473 

67 

30 

13 

7 
5,869 

59 
2,654 

4 
9,399 

62 

6,787 

11 
1,809 

14 

5,177 

2,416 

916 

15 

1, 672, 347 

669,  875 

357, 853 

465,  226 

695, 156 

843, 313 

663,  574 

193,  606 

16 

1, 342, 094 

548, 428 

292,  303 

387,  865 

368, 183 

617, 023 

586, 627 

143, 814 

17 

61, 385 

17, 491 

1,156 

1,349 

54, 864 

2,415 

2,192 

448 

W 

68,  221 

17, 121 

13,  932 

12,  589 

31,  933 

22,  269 

3,742 

3,394 

IS 

25, 090 

3,715 

4,  586 

3,934 

10,  664 

7.146 

3,120 

1, 335 

2C 

3, 225 

7,514 

2,527 

6,656 

3, 062 

9,475 

5,852 

3,497 

21 

2,520 

2,558 

980 

1,179 

4,908 

1,606 

1,762 

432 

22 

6,165 

5,818 

2,313 

2,519 

3,676 

6,854 

4,258 

1,123 

23 

17, 054 

10,  234 

5,618 

5,951 

7,518 

8,212 

5,779 

7,264 

24 

90 

21 

22 

35 

89 

25 

14 

2 

25 

10,  748 

21, 100 

6,119 

10, 643 

8,703 

15, 033 

17,  718 

4,666 

26 

2 
40 

6,  765 
16 

3 
10 

9 
3 

149 
61 

11,  804 
325 

13 
181 

''7 

20 

28 

13,  478 

2,127 

3,677 

2,058 

3,650 

68, 086 

1,526 

2,883 

29 

570 

569 

119 

504 

567 

2,277 

1,392 

448 

30 

2,099 

4,674 

604 

4,931 

899 

1,526 

1,042 

4,115 

31 

207,  708 

73, 870 

49,  597 

53, 303 

137,  533 

152, 279 

47, 346 

31,  761 

32 

1,  760, 489 

722, 021 

383,  566 

493,  628 

636, 159 

904, 436 

694, 499 

206, 376 

33 

88, 142 

52, 146 

25, 713 

28, 302 

41, 003 

61, 123 

30, 925 

11,  870 

34 

88,142 

52, 150 

25,  713 

28,307 

41, 056 

61, 134 

30,  929 

11,871 

35 

3,185 

1,967 

860 

1,456 

1,978 

9,395 

1,920 

991 

36 

656 

722 

21 

735 

2, 372 

2,364 

291 

37 

221188—53 8 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 


PART  III.— RETTJBNS  WITH 
[Money  figures  in 


Major  industrial  groups  '—Continued 


Manufacturing— Continued 


Leather 

and 
products 


Stone, 
clay,  and 

glass 
products 


Primary 

metal 
industries 


Fabricated 

metal 
products, 

except 
ordnance, 
machinery, 
and  trans- 
portation 
equipment 


Machin- 
ery, except 
transpor- 
tation 
equip- 
ment and 
electrical 


Number  of  returns  i". 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  '^ 

Interest  on  Government  obligations 

(less  amortizable  bond  premium) : 

Wholly  taxable  13 

Subject  to  surtax  only  i< 

Wholly  tax-exempt  i'. 

Other  interest 

Rents  19 

Royalties" 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss,  i* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss,  is 
Net  gain,  sales  other  than  capital 

assets.  i« 
Dividends,  domestic  corporations  2"--. 

Dividends,  foreign  corporations  21 

Other  receipts  22 


Total  compiled  receipts '- 


Deductions: 

Cost  of  goods  sold  "_._ 

Cost  of  operations  " 

Compensation  of  officers-. 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  *» 

Contributions  or  gifts  ^8 

Depreciation 

Depletion 

Amortization  ^ 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.  's 
Net  loss,   sales  other  than  capital 

3.SS6tS.  ^^ 

other  deductions  29 


Total  compiled  deductions  . 


Compiled  net  loss  (16  less  33) 

Deficit  4  (34  less  6) 

Dividends  paid: ' 

Cash  and  assets  other  than  own 
stock.  1 

Corporation's  own  stock 


494, 145 
3,637 


82 


2 
414 
597 
41 

5 

193 

166 

168 
16 

2,787 


502,  253 


435, 452 
2,816 
14, 444 
5,596 
3,  704 
610 
2,092 
5,706 
32 
4,570 


20 

3,623 

900 

455 

48,  528 


528,  548 


26,  295 
26,  297 

2,296 

50 


1,224 


3,806 


4,252 


224,  542 
4,936 

64 
6 
2 

91 
369 

41 
7 

365 

175 

78 

2 

1,488 


232, 166 


181, 438 

3,209 

8,750 

1,873 

3,756 

602 

2,006 

4,398 

18 

7,742 

14 

9 

2,581 

247 

833 

33, 107 


250, 583 


18,417 
18, 419 

459 

127 


884, 844 
6.  555 


199 
23 

3 
520 
674 
148 

1 


484 
185 


1,353 

3 

2,842 


897, 834 


784, 407 

4,781 

17, 865 

2,944 

16,  752 

1,688 

4,240 

14, 149 

38 

19,  201 

625 

112 

3,015 

2,194 

6,952 

68,  589 


947,  552 


49,  718 
49, 721 

6,462 

3 


902, 033 
13, 312 

217 

24 

5 

457 

1,555 

688 

20 

1,189 

329 

314 

25 

5,638 


925, 806 


737, 172 

11, 044 

38, 865 

9,667 

11,116 

2,868 

7,152 

15, 291 

101 

24, 007 

10 

18 

10,  660 

1,237 

2,546 

141, 115 


1,012,869 


87, 063 
87,068 


3,728 
509 


1, 084, 872 
16, 374 


435 

39 

8 

1,337 

2,241 

936 

3 

2,320 

783 

504 

13 

9,562 


1, 119, 427 


859, 733 

10, 333 

47, 188 

9,042 

11,  983 

3,762 

9,937 

21, 043 

107 

33, 089 

49 

38 

18, 017 

2,749 

5,113 

183, 921 


1, 216, 104 


96,  677 
96,  685 


5,981 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


NO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 


Manufacturing — Continued 


Public  utilities 


Electrical 
machinery 

and 
equipment 


Transpor- 
tation 

equipment, 
except 
motor 
vehicles 


Motor 

vehicles 

and 

equipment, 

except 

electrical 


Ordnance 

and 
accessories 


Scientific 
instru- 
ments; 
photo- 
graphic 
equipment; 
watches, 
clocks 


Other 
manufac- 
turing 


Total 
public 
utilities 


Transpor- 
tation 


1,411 


31 


783 


5,230 


11, 098 


8,306 


603,  707 
3,996 


116 
1 

13 

472 

747 

280 

1 


178 

102 

280 

4,179 


318,464 
159, 000 


134 
4 


696 

811 

98 

36 

396 

91 


35 
6,198 


629, 641 
2,932 


32 

1 

3 

2,281 

426 

89 

3 

622 

350 

91 

2 

3,976 


1,670 


126, 345 
2,112 


19 


6 

85 

12 

171 

3 

102 

37 

117 

9 


866 


813, 641 
11, 912 


127 
8 
3 

513 

2,477 

609 

55 

1,732 

389 

174 

328 

6,227 


59, 436 
2, 382,  671 


1,622 

35 

59 

15,815 

33, 362 

409 

74 

4,856 

2,015 

3,981 

605 

19, 431 


53, 813 
1, 966,  566 


748 

29 

46 

14, 751 

32, 306 

258 

71 

3,621 

1,837 

3,029 

470 

15, 346 


615, 053 


485,  946 


129, 853 


837, 095 


2, 092, 880 


416,  532 

1,985 

14, 345 

5,642 

4,624 

2,438 

3,471 

10, 366 

6 

11,687 

163 

96 

8,341 

763 

2,836 

79, 263 


305, 060 

151, 467 

7,364 

2,905 

2,326 

699 

2,423 

8,285 

28 

6,527 

1 

20 

2,071 

1,376 

2,418 

29, 994 


472,  964 

2,387 

8,726 

4,619 

8,825 

990 

5,092 

9,873 

17 

20, 850 

24 

3 

9,308 

495 

1,971 

67, 802 


1,203 


104 
15 
36 

159 
32 
29 


191 


101, 844 

1,119 

7,172 

2,422 

590 

586 

1,380 

2,400 

12 

2,988 


53 


4 
392 


5 

3,605 

192 

751 

22,440 


646, 192 

7,618 

38, 346 

11,014 

5,919 

3,424 

5,631 

13, 894 

46 

17, 027 

853 

35 

14, 612 


2,009 
136,  556 


40, 792 

1, 743,  592 

50, 366 

99, 455 

17, 902 

3,726 

88, 129 

118, 987 

192 

170, 995 

2,358 

827 

16,  581 

4,600 

6,315 

310, 677 


37,254 

1, 447, 424 

45, 045 

77,419 

15, 169 

2,476 

71,  292 

101, 097 

175 

1-39, 815 

2,253 

783 

13, 509 

2,854 

5,396 

256, 854 


562,558 


522, 964 


613, 946 


2,217 


904, 122 


2, 674, 494 


2,218,816 


47,  505 
47,  518 


1,844 
3,127 


37, 018 
37, 018 


3,426 
60 


73, 497 
73,  500 


653 
736 


504 
504 


17, 653 
17, 653 


475 


67, 027 
67, 030 


1,660 
575 


150, 223 
150, 282 

12, 187 

488 


125,935 
125, 981 

11,424 

277 


no 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deiicit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  III— RETURNS  WITH 
[Money  figures  in. 


Number  of  returns  i" 

Receipts: 

Gross  sales  » 

Gross  receipts  from  operations  12 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  i3 

Subject  to  surtax  only  '* 

Wholly  tax-exempt  i' 

Other  interest 

Rents  i« ^--.. 

Royalties  " . 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss."* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.i' 
Net  gain,  sales  other  than  capital 

assets." 
Dividends,  domestic  corporations  20, 

Dividends,  foreign  corporations  21 

Other  receipts  22 

Total  compiled  receipts  s 

Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  26 

Depreciation 

Depletion 

Amortization  2? 

Advertising 

Amounts  contributed  under  pension 

plans,  etc. 28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  29 

Total  compiled  deductions 

Compiled  net  loss  (16  less  33) 

Deficit  *  (34  less  6)... 

Dividends  paid: » 

Cash  and  assets  other  than  own 
stock.' 

Corporation 's  own  stock 


Major  industrial  groups  '—Continued 


Public  utilities— Continued 


Communi- 
cation 


1,768 


2,888 
316,  704 


430 

6 

11 

769 

613 

22 

2 

1,176 

133 


135 
3,361 


1,680 

230,  914 

3,914 

19, 888 

2,098 

1,131 

6,219 

10,  7S5 

13 

21,  976 

2 

40 

2,008 

1,582 

343 

41, 838 


17,323 
17, 334 


383 
49 


Electric 
and  gas 
utilities 


276 


2,180 
69,  564 


439 


262 

175 

4 


24 

2 

119 


433 


73,  202 


1,486 

47,  694 

814 

208 

178 

92 

8,258 

4,011 

2 

6,138 

69 

1 

44 

63 

511 

7,703 


77,  272 


4,070 
4,070 


226 
159 


Other 
public 
utilities 


748 


555 
29,  747 


2 

33 

268 

125 

1 

35 

43 

5 

"2'92 


31,111 


372 

17,  560 

593 

1,940 

457 

27 

2,360 

3,124 

2 

3,066 

34 

3 

20 

101 

65 

4,282 


34,006 


2,895 
2,897 


154 
3 


Trade 


Total 
trade 


74,  705 


15, 016, 121 
567,  234 


1,431 

72 

21 

13,  735 

40,  523 

1,413 

588 

7,842 

3,935 

2,434 

3,211 

175,  564 


15,834,124 


12, 300,  201 

367,  239 

446,  580 

275,  486 

46,  570 

52, 839 

59, 084 

140,  519 

988 

141,321 

12,  555 

700 

176, 843 

6,251 

15,  658 

2, 338,  317 


16,381,151 


547, 027 
547, 048 

29,  524 

5,008 


Wholesale 


Total 
wholesale 


25,  581 


7,  681,  412 
353,  573 


764 

39 

12 

5,417 

9,246 

819 

351 

3,221 

1,489 

1,091 

2,912 

64,  663 


8, 125,  009 


6,  794,  974 

227,  352 

189, 754 

56, 379 

13,  356 

22,  562 

23,  892 
50, 895 

288 
47,  663 
12,  423 

123 
43,  309 
3,701 

3,830 

891,  938 


8, 382,  439 


257,  430 
257,  442 


11,083 
1,810 


For  footnotes,  see  pp.  332-334. 


STATISTICS   OP  INCOME  POR    1949,   PART   2 


111 


returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


ISIO  NET  INCOME  <— Continued 
thousands  of  dollars] 


Major  fjidustrial  groups  '—Continued 

Trade— Continued 

Wholesale- 

-Continued 

Retail 

Commission 

Other 

Total 

Food 

General 

Apparel  and 

Furniture 

Automotive 
dealers  and 

merchants 

wholesalers 

retail 

merchandise 

accessories 

furnishings 

filling 
stations 

4,262 

21,319 

43, 160 

3,808 

2,369 

6,213 

3,766 

6,103 

1 

449,  706 

7, 231,  706 

6, 234,  502 

645, 776 

605,  956 

868, 186 

470, 952 

1,  486,  550 

2 

148, 359 

205, 214 

177, 174 

14, 914 

5,103 

13, 867 

12, 624 

48,833 

3 

130 

634 

601 

28 

85 

139 

63 

43 

4 

39 

9 

4,804 

25 
9 

7,589 

2 

2 

102 

6 

5 

4 

306 

2 

2 

1,270 

2 

5 

3 
613 

fi 

2,966 

1,029 

7 

1,258 

7,988 

28,  427 

2,190 

7,485 

5,221 

1,352 

2,402 

8 

145 

674 

354 

14 

20 

66 

16 

39 

9 

30 
145 

321 
3,076 

210 
3,683 

21 

479 

6 
129 

14 

187 

100 
935 

III 

270 

11 

142 

1,347 

2,061 

423 

74 

114 

234 

499 

12 

207 

884 

703 

55 

135 

90 

35 

80 

13 

19 

2,893 

74 

4 

1 

14 

14,548 

50, 115 

97, 911 

2,238 

10, 971 

15, 992 

28, 347 

12,318 

16 

616, 305 

7,  509, 704 

6, 553, 323 

666, 244 

632, 940 

904, 260 

515, 099 

1,552, 830 

16 

417,302 

6, 377,  672 

4,  614, 990 

523, 274 

436, 459 

592,  587 

309, 079 

1, 287,  276 

17 

80.  552 

146,800 

114,  712 

10,  650 

2,483 

6,336 

4,025 

39,028 

18 

29, 736 

160,018 

225,  540 

14, 049 

13, 430 

37,  837 

23,  967 

37,  774 

19 

6,952 

49, 427 

201,  657 

11,  506 

17, 195 

55, 413 

16, 779 

20,379 

20 

593 

12,  763 

29,  569 

3,605 

2,353 

2,759 

1,570 

4,008 

21 

2,795 

19,  767 

24, 351 

580 

3,006 

3,270 

5,319 

4,732 

22 

1,915 

21,  977 

30,368 

1,631 

4,300 

2,592 

3,566 

7,807 

23 

4,079 

46, 816 

78,882 

5,742 

8,677 

10, 080 

6,168 

10, 337 

24 

33 

255 

619 

41 

117 

107 

44 

72 

2b 

3,082 

44,  581 

81, 869 

8,949 

6,681 

10,  277 

4,714 

12, 193 

26 

95 

12, 328 

96 

14 

6 

8 

8 

27 

12 

111 

554 

16 

15 

111 

26 

136 

28 

4,254 

39,055 

120, 066 

3,442 

23, 798 

27,447 

18,  227 

15,  942 

29 

553 

3,148 

1,874 

80 

421 

437 

112 

149 

3U 

516 

3,314 

10, 623 

1,312 

2,566 

806 

466 

2,112 

31 

87,  574 

804,364 

1,264,840 

97,906 

132, 795 

195,  661 

145,042 

161,  668 

32 

640,043 

7,742,396 

6,800,610 

682,  797 

654, 296 

945, 725 

539, 112 

1, 603, 621 

33 

24,  738 

232, 692 

247, 287 

16, 553 

21, 356 

41, 465 

24,013 

50,791 

34 

24,741 

232, 701 

247, 296 

16, 555 

21, 356 

41,469 

24,015 

50, 791 

35 

1,360 

9,723 

14,  511 

258 

7,907 

1,046 

1,322 

1,264 

36 

42 

1,768 

2,779 

261 

800 

139 

479 

619 

37 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  III— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups  ' — Contiaued 


Trade — Continued 


Retail — Continued 


Drug  stores 


Eating  and 

drinking 

places 


Building 
materials 
and  hard- 
ware 


Other  re- 
tail trade 


Number  of  returns '". 


1,624 


8,335 


2,913 


8,029 


Receipts: 

Gross  sales  'i 

Gross  receipts  from  operations  '2 

Interest  on  Government  obligations 

Qess  amortizable  bond  premium): 

Wholly  taxable  " 

Subject  to  surtax  only  i* 

Wholly  tax-exempt  '^ 

Other  interest 

Rents  16 

Royalties  i' 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.'* 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss.'s 
Net  gain,  sales  other  than  capital 

assets.  ■» 
Dividends,  domestic  corporations  ^o. . 

Dividends,  foreign  corporations  " 

Other  receipts  22 


292, 056 
3,160 


643,528 
46, 055 


358, 310 
4,426 


31 


863, 188 
28,192 


144 
1 


1,564 
30 


365 
36 

11 

21 
3,813 


140 

4,071 

53 

42 

436 

201 

18 

48 

5,138 


1 
367 
961 
23 


294 
161 
70 


1,353 

3,181 

93 

19 


319 
209 


3,905 


15, 189 


Total  compiled  receipts  8. 


301, 118 


699, 799 


368, 557 


912, 476 


Deductions: 

Cost  of  goods  sold  23 

Cost  of  operations  23 

Compensation  of  olBcers 

Rent  paid  on  business  property. 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  2« 

Depreciation 

Depletion 

Amortization  27 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.  28 
Net  loss,   sales  other  than  capital 

assets." 
Other  deductions  2' 


200, 431 

2,310 

8,274 

13, 471 

1,924 

117 

1,324 

4,416 

22 

3,815 


7 

4,554 

27 

402 

66, 436 


355, 997 

28, 292 

30, 996 

34, 910 

8,212 

343 

2,704 

16,  212 

82 

17, 959 

10 

134 

5,806 

137 

1,800 

228, 122 


282,  525 

3,093 

15, 806 

5,093 

1,326 

2,379 

2,159 

4,534 

38 

4,846 

44 

9 

3,535 

111 

359 

58, 510 


627, 362 

18, 495 

43, 407 

26, 911 

3,812 

4,605 

4,285 

12, 716 

96 

12, 435 

7 

100 

17, 315 

400 

800 

178, 700 


Total  compiled  deductions. 


307, 530 


731,  716 


384, 367 


951, 446 


Compiled  net  loss  (16  less  33) 

Deficit  4  (34  less  6) 

Dividends  paid; « 

Cash   and   assets   other   than   own 

stock.' 
Corporation's  own  stock 


6,412 
6,412 


362 

44 


31, 917 
31, 917 


529 
71 


15, 810 
15,811 

717 

130 


38, 970 
38,  970 

1,106 

236 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


NO  NET  INCOME*— Continued 
thousands  of  dollars] 


Major  industrial  groups  '—Continued 

Finance,  insurance,  real  estate,  and  lessors  of  real  property 

Total 
finance,  in- 
surance, real 
estate,  and 
lessors  of 
real  property 

Finance 

Insurance  carriers  and 
agents 

Total 
finance 

Banks  and 
trust  com- 
panies 

Credit 

agencies 

other  than 

banks 

Holding 
and  other 
investment 
companies 

Security 
and  com- 
modity-ex- 
change bro- 
kers and 
dealers 

Total  in- 
surance car- 
riers and 
agents 

Insurance 
carriers 

49, 690 

8,368 

611 

4,910 

2,228 

619 

2,415 

337 

1 

8,864 
422,  728 

140 
47,  598 

140 
344 

? 

11,  275 

13,  537 

22, 442 

164, 940 

112,  751 

3 

12, 082 

751 

2,231 

46,  796 

279,344 

8,609 

837 

8,831 
363 

1,671 
39,  953 

7,539 

3,920 
430 

5,968 

238 

1,344 

15, 461 

3,935 

3 

284 

381 

44 

41 

19,  625 

779 
27 
22 

1,719 

36 

133 

4,461 

1,151 

3,835 

90 

763 
45 
153 
406 
1,674 
55 
34 

2,127 

311 

492 

1,074 

1,006 

3 

35 

2,105 
307 
492 
780 
502 

4 
5 
6 
7 
8 
9 

27 

10 

7,410 

3,858 

2,726 

393 

466 

273 

841 

769 

11 

35, 903 

8,418 

13 

1,074 

595 

6,736 

33 

4 

12 

6,931 

490 

32,  583 

4,521 

459 

8,916 

163 

74 

3,625 

458 
2,683 

659 

1 

2,461 

1,439 

28 

2,970 

1,262 

28 

430 

13 

14 

825 

2,947 

15 

«  865, 559 

136,  617 

42,  235 

38, 944 

19,  736 

35,  702 

9 175,  299 

» 119,  457 

1& 

6,928 

79 

31  79, 955 

37, 198 

30, 068 

27, 499 

170,969 

100, 121 

392 

103,385 

1,545 

209 

12,  012 

1,364 

111 

79 

21,  752 

5,785 

882 

20,  804 

55, 468 

6,672 

43 

6,042 

181 

90 

3,198 

637 

111 

79 

2,938 

567 

133 

3,513 

37, 877 

1,406 

2 

1,652 

176 

79 

134 

64 

17 

18 

4,873 
1,078 
269 
5,420 
4,380 
1,515 
16 
1,282 

5,990 

1,898 

286 

11, 648 

11,  929 

2,130 

14 

1,848 

2 

7,951 

2,242 

194 

223 

1,282 

1,621 

11 

1,260 

3 

11 

1,115 

336 

31  14, 843 

3,533 

366 

2,660 

789 

3,189 

48 

1,045 

31918 
840 
270 
576 
417 

2,278 

26 

306 

19 
20 
21 
22 
23 
24 
25 
26 
W 

13 

1,363 

309 

W 

637 
185 

i,3i2 
52 

258 
189 

29 
30 

43,846 

5,443 

568 

2,656 

1,816 

403 

691 

574 

31 

490,  690 

98, 846 

33, 965 

24,  245 

16, 160 

24, 476 

163, 719 

124,  585 

32 

ss  1, 105,  260 

226, 033 

54, 188 

64,010 

66,  707 

41, 128 

32 192,  568 

32  131,237 

33 

239, 701 
241,  932 

89, 416 
91, 087 

11, 953 
13, 297 

25,066 
25, 107 

46, 971 
47, 104 

5,426 
5,579 

17, 269 
17,  761 

11,  780 
12, 272 

34 
3& 

30, 266 

15, 890 

3,439 

4,126 

8,142 

183 

1,002 

865 

36 

1,357 

422 

126 

106 

190 

254 

37 
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Table  3. — Corporation  returns,^  1949,  by  major  industrial  groups,  for  all  returns, 
receipts,  compiled  deductions,  compiled  net  profit  or  net  loss,  net  income  or  deficit, 
ing  loss  deduction,  income  tax,  and  compiled  net  profit  less  income  tax — Continued 

PART  III.— RETURNS  WITH 

[Money  figures  in 


Major  industrial  groups' — Continued 


Finance,  insurance,  real  estate, 
and  lessors  of  real  property — 
Continued 


Insurance 
carriers  and 

agents — 
Continued 


Insurance 

agents  and 

brokers 


Real  es- 
tate, ex- 
cept les- 
sors of  real 
property 
other  than 
buildings 


Lessors 
of  real 

property, 
except 

buUdings 


Services 


Total 
services 


Number  of  returns  i". 


2,078 


36,603 


2,304 


24,510 


Receipts: 

Gross  sales  " 

Gross  receipts  from  operations  i3 

Interest  on  Government  obligations 

(less  amortizable  bond  premium): 

Wholly  taxable  '3 

Subject  to  surtax  only  ■< 

Wholly  tax-exempt  i^ 

Other  interest 

Rents  16 

Royalties  '^ 

Excess  of  net  short-term  capital  gain 

over  net  long-term  capital  loss.is 
Excess  of  net  long-term  capital  gain 

over  net  short-term  capital  loss. is 
Net  gain,  sales  other  than  capital 

assets. 19 
Dividends,  domestic  corporations  20., 

Dividends,  foreign  corporations  " 

Other  receipts  22 


52, 189 


294 

504 

3 


72 
29 
177 


2,540 


8,724 
210, 190 


1,067 

58 

64 

5,645 

246,  217 

656 

324 

2,228 

27,  272 

892 
3 

19,  778 


57 

19 

4 

124 

24,582 

4,030 

48 

483 

180 

79 


919 


410, 725 
1,  228, 984 


469 

31 

88 

1,352 

43,  818 

2,401 

197 

2,288 

1,633 

659 

468 

36, 031 


Total  compiled  receipts  '_ 


55,  842 


523, 118 


30,  525 


1, 729, 144 


Deductions: 

Cost  of  goods  sold  " 

Cost  of  operations  23 

Compensation  of  officers 

Rent  paid  on  business  property 

Repairs  2* 

Bad  debts 

Interest  paid 

Taxes  paid  25 

Contributions  or  gifts  28 

Depreciation 

Depletion 

Amortization  2' 

Advertising 

Amounts  contributed  under  pension 

plans,  etc.28 
Net  loss,   sales  other  than  capital 

assets. 1' 
Other  deductions  20 


5,817 


13, 925 

2,693 

96 

2,084 

372 

911 

22 

739 


13 

1,105 

120 

117 

39, 134 


42, 031 

26,  567 

28,  326 

3,632 

99, 495 

83,  298 

286 

92, 305 

82 

102 

7,436 

406 

35, 405 

221, 009 


1,329 

1,313 

494 

403 

15,  217 

6,962 

15 

3,993 

1,282 

4 

15 

12 

2,307 

7,116 


251, 811 

690, 196 

99, 979 

80, 030 

25, 392 

5,542 

20, 939 

42,  279 

249 

90,  718 

39 

745 

37, 633 

5,424 

5,524 

497, 467 


Total  compiled  deductions. 


61, 331 


646, 197 


1, 853, 967 


Compiled  net  loss  (16  less  33) 

Deficit  *  (34  less  6) - 

Dividends  paid: « 

Cash  and  assets  other  than  own  stock '. 

Corporation's  own  stock 


5,489 
5,489 


137 
254 


123,079 
123, 143 

12,  517 
681 


9,937 
9,941 


124, 823 
124, 911 

3,823 
290 


For  footnotes,  see  pp.  332-334. 
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returns  with  net  income,  and  returns  with  no  net  income:  Number  of  returns,  compiled 
and  dividends  paid  by  type  of  dividend;  also,  for  returns  with  net  income:  Net  operat- 


NO  NET  INCOME '—Continued 
thousands  of  dollars] 


Major 

industrial  groups  '—Continued 

Services— Continued 

Nature  of 

business 

Automo- 

Miscella- 

Amuse- 

Other ser- 

not alloca- 
ble 

Personal 

Business 

tive  repair 

neous  repair 

Motion 

ment,  ex- 

vices, m- 

services 

services 

services  and 
garages 

services, 
hand  trades 

pictures 

cept  motion 
pictures 

cluding 
schools 

4,922 

4,737 

1,776 

1,174 

1,967 

4, 008 

3,379 

3,579 

1 

99,  733 

47, 174 

51, 457 

38,425 

22, 211 

26, 425 

28, 066 

14, 035 

2 

213, 688 

265, 633 

30,375 

25,  975 

280,  713 

143,360 

135, 449 

9,402 

3 

58 

43 

6 

2 

130 

59 

60 

16 

4 

1 

3 

13 

1 

4 

2 

246 

13 

1 
58 

5 

85 
268 

6 

116 

444 

71 

15 

67 

7 

989 

4,336 

2,936 

282 

2,917 

2,912 

847 

416 

8 

50 

1,142 

4 

52 

331 

34 

597 

44 

9 

21 
219 

22 
413 

54 
274 

63 

768 

14 
263 

14 
111 

7 
139 

1(1 

45 

11 

200 

234 

256 

19 

176 

351 

158 

60 

12 

15 

89 

121 

12,  525 

2 

4 

28 

310 

6,393 

87 

388 

65 

13 

14 

1,521 

844 

1,026 

5,336 

5,718 

1,119 

15 

316,611 

332, 179 

86,  292 

65,846 

313,393 

178, 909 

171, 660 

25, 375 

16 

53, 721 

32,  267 

35,361 

26,  727 

15, 185 

14,029 

18, 762 

12, 169 

17 

121,  784 

163, 036 

14,366 

19, 909 

179, 901 

76,363 

63, 987 

4,832 

18 

23, 625 

26, 060 

6,541 

5,586 

7,994 

7,926 

15, 076 

2,005 

19 

13, 247 

9,294 

6,054 

1,732 

14,355 

10,374 

7,152 

701 

20 

4,359 

1,533 

1,025 

373 

2,122 

4,071 

1,642 

281 

21 

966 

1,553 

357 

311 

547 

508 

740 

306 

22 

2,001 

1,297 

1,001 

303 

5,591 

1,777 

1,067 

1,015 

23 

6,695 

3,959 

1,894 

1,170 

4,886 

9,547 

2,850 

715 

24 

57 

19 

10 

8 

19 

44 

55 

4 

26 

12, 600 

11, 773 

5,924 

1,440 

24,  761 

11,808 

4,448 

1,090 

26 

9 
49 

4 
8 

8 
1 

3 
536 

4 
45 

9 
50 

18 
5 

'M 

14 

28 

5,632 

4,546 

947 

643 

11,  778 

4,682 

4,453 

319 

29 

121 

4,721 

34 

14 

149 

90 

115 

121 

30 

746 

1,000 

225 

124 

321 

683 

322 

1,118 

31 

87,047 

94, 146 

17, 986 

12,345 

67,930 

66, 146 

65,  558 

8,261 

32 

332, 659 

355, 218 

91, 737 

70, 694 

336,078 

198, 097 

186, 286 

32, 960 

33 

16,048 

23, 039 

'5,445 

4,849 

22, 685 

19,188 

14, 626 

7,585 

34 

16, 048 

23,039 

5,445 

4,849 

22,  770 

19, 188 

14,628 

7,586 

85 

272 

849 

148 

65 

764 

1,171 

384 

1,150 

36 

34 

104 

54 

1 

38 

65 

54 

37 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  monej 


Num- 
ber of 

Total  assets 
classes  <' 

re- 

tiims 
with 

bal- 

ance 
sheets  ^* 

Cash  »5 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments ^» 


Capital 
assets  '* 

less 
reserves 


Total 

assets- 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able « 


ALL  INDUSTRIAL  GROUPS— 


0 

60 

100 

250 

600. 

1,000 

6,000 

10,000 

60,000 

100,000 

Total 


120, 101 
69,  704 
79,  891 
36, 052 
21, 124 
24, 437 
4,289 
3,519 
520 
606 


360,  243 


478,  689 
693,  354 
1,  573,  774 
1,  558, 419 
1,  938, 914 
7,  991,  519 
4,  529,  945 
9,  734, 195 
4,  536,  732 
28,  476, 181 


61,  511,  722 


581, 925 
1, 036, 129 
2,  636,  039 

2,  687, 816 

3,  248, 345 
11, 820,  818 

6,  282, 367 
12, 376, 965 

5,  520,  343 
34, 309,  217 


0, 499,  964 


486, 313 

914,  452 

2,  268, 090 

2,  201,  730 

2, 346,  435 

5,  872,  242 
2,  739,  485 

6,  387,  559 
2,  987, 102 

13, 340, 067 


39,  543, 475 


162,  711 
305, 686 
936, 014 

1,  276, 488 

2,  448, 185 
15,  508, 822 
10,  765, 633 
26,  776, 407 
13, 483, 034 

126, 165, 525 


197, 828,  505 


1, 108,  516 
1,  943,  695 
4,  884, 038 
4,  505,  486 
4, 485, 324 

10,  674, 937 
5, 125,  790 

14, 393,  933 
8, 981, 934 

64, 139, 486 


120. 243, 139 


2,  928,  563 
5,  045, 969 
12,  659, 891 
12,  588, 840 
14,  763, 629 
52,  682, 371 
29, 911, 144 
71, 122, 007 
36, 321, 304 
271, 738, 641 


509, 762, 359 


618, 902 
937, 129 
2, 196, 927 
2, 085, 400 
2, 170, 101 
4, 917,  745 
1,  931, 344 
4, 063,  797 
2, 018, 362 
9,  212,  567 


30, 152,  274 


ALL  INDUSTRIAL  GROUPS— 


0 

122,  664 

30, 174 

24, 371 

8,582 

4,527 

3,356 

361 

242 

36 

17 

235,  558 
167, 442 
264,  684 
203, 343 
202,  617 
461,136 
184,  585 
316,  880 
161,  051 
154,  561 

415,  372 
397, 449 
699,  823 
540,  999 
537,  724 
1, 025,  317 
332,  240 
629,  488 
209, 366 
238,  065 

427,  300 
425, 271 
730,  212 
543,  777 
531,  793 
1, 028,  071 
348,  647 
627,  637 
297,  551 
222, 415 

114,  731 
129, 109 
287, 931 
290,  252 
394,  568 
891, 327 
452,  415 
829,  775 
418,  208 
483,  649 

912, 637 

915,  985 

1,  629, 062 

1,  264, 414 

1,  362, 023 

2,  995, 008 

1,  056,  212 

2,  111,  420 
1,  348,  289 
1,  778,  680 

2,  230, 873 
2, 130,  605 

3,  775, 977 
2,  978, 121 
3, 139,  678 
6, 615, 688 
2,  472,  245 

4,  689, 745 
2,  635, 198 
3, 131, 182 

835, 103 
623,  789 

1,  033,  255 
741,  681 
737,  581 

1,  236,  203 
377,  644 
539,  276 
198, 879 
221,  568 

50 

100 

250 

600  „      -. 

1,000 

6,000- 

10,000 

60,000 

100,000 

Total.- 

194,  330 

2, 351,  857 

5, 025,  843 

5, 182, 674 

4,  291, 965 

15, 373,  730 

33,  799,  312 

6,  544, 979 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


1,073 

771 

1,017 

492 

299 

180 

17 

6 

4,506 
7,859 
18,244 
17, 258 
21, 894 
25, 822 
7,575 
12, 708 

3,543 
7,109 

20,  216 

21,  526 

21,  575 

2,348 
5,620 
19, 955 
21, 875 
29,  038 

998 
2,715 
10, 946 
17,045 
25,  482 
57, 049 
30,  576 
15, 955 

0 

15,  069 
32, 186 
88,  413 
90, 021 
109,  471 
158,  415 
45,  292 
36,235 

27,140 
56,  779 
162, 377 
173, 303 
211,  555 
331,  715 
112,  219 
95, 820 

4,705 
8,207 
22, 842 
22,  425 
32,  719 
51,609 
7,047 
7,357 

60 

100 

250 

600 

30, 326 
9,988 
6,599 

54, 245 
16, 822 
18,089 

5,000 

10,000 

60,000. 

100,000 

1 

27,  263 

17,835 

33,  732 

82, 346 

169,  685 

337, 986 

18,  682 

Total.. 

3,856 

143, 129 

138, 717 

201,  724 

243, 112 

744, 787 

1,  508, 894 

175, 493 

TOTAL  AGRICULTURE,  FORESTRY,  AND 


0 

1,464 
581 
548 
214 
93 
59 
5 

2,322 
2,162 
3,971 
3,232 
2,696 
4,649 
1,668 

3,410 
4,030 
7,824 
6,274 
8,279 
8,415 
5,911 

2,839 
4,730 
9,973 

11, 077 
8,304 

12,  250 
2,627 

1,297 
1,607 
5,266 
9,531 
7,233 
17,930 
9,250 

20,  416 
27,640 
56, 468 
42, 073 
33,  573 
53, 822 
11,094 

31,  376 
41,  556 
86, 041 
74,623 
61, 458 
99, 087 
30, 832 

11,413 
11,009 
18,880 
17, 401 
15,026 
27,687 
9,243 

60 

100 

250 

500 

1,000 

5,000 

10,000.. 

50,000 

100,000 

Total.. 

2,964 

20,  700 

44, 143 

51, 800 

52, 114 

245,086 

424, 973 

110,  659 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  «2 


Surplus 
and  un- 
divided 
piofits  55 

less 
deficit " 


Gross 
sales  " 
and  gross 
receipts 
from  oper- 
ations '2 


Total 
compiled 
receipts ' 


Compiled 

net  profit 

or  net 

loss 


Net 
income 

or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid* 


RETURNS  WITH  NET  INCOME 


384, 399 

1, 164, 190 

529, 125 

7, 248,  872 

7,  572,  588 

328, 148 

328, 092 

64, 425 

60, 048 

749, 169 

1,596,086 

1, 399,  760 

10,924,408 

11, 334,  776 

612,  688 

512,  544 

113, 627 

78, 925 

2,115,121 

3,  466,  287 

3, 907, 439 

25, 998,  929 

26, 932,  810 

1, 266,  210 

1, 265, 963 

340, 163 

198, 827 

1, 931,  590 

3, 153, 906 

4, 206,  544 

24,  249,  239 

25, 077,  548 

1, 324,  341 

1,  323,  712 

433, 793 

225,  712 

1,  791,  833 

3,  305,  761 

4,  995, 656 

24, 448, 984 

25, 022, 974 

1,  507, 905 

1,  504, 933 

527,  827 

300, 080 

3, 858, 095 

8, 384, 118 

14, 676, 089 

53,  203, 306 

54,  895,  649 

4,  014, 095 

3, 986, 167 

1,  400, 743 

948,  785 

1,  642,  886 

3,  973, 829 

7, 676, 331 

21,  228,  229 

22,066,978 

1, 901,  593 

1,  882,  745 

661,  212 

626, 636 

5,  424,  043 

10,  260, 108 

18, 499, 131 

48,  201,  506 

50, 178,  608 

4, 663,  415 

4,  627, 127 

1,  588,  528 

1, 489, 164 

3,  977,  995 

6, 051, 045 

8,934,010 

21,  729,  796 

22,  595,  244 

2, 335,  295 

2, 321, 943 

779, 809 

884, 053 

30,  215,  654 

42,  258,  627 

46,  757, 184 

93, 935,  473 

100, 082,  212 

12, 490,  715 

12,  404, 332 

3,  778, 362 

4, 602, 069 

62, 090,  785 

83, 613, 957 

HI,  581,  269 

331, 168, 742 

345, 759, 287 

30, 344,  405 

30, 157,  558 

9,  688, 489 

9,314,299 

RETURNS  WITH  NO  NET  INCOME 


468,  596 

462,  932 

892, 855 

732,  807 

837, 104 

1, 870, 055 

615,  749 

1, 437,  682 

1, 119,  249 

1, 323, 372 


1, 391, 821 
961, 193 

1, 456,  875 

1, 004, 864 
935, 442 

1, 897, 308 
694, 180 

1, 074, 368 
616,  926 
662,  506 


M  703,  630 
"  89,  408 
97, 041 
221, 842 
371, 370 
721, 788 
396, 707 
948, 378 
54  6, 779 
449,  Oil 


5,  210,  559 
3,  843, 184 
5, 839, 302 
4, 107,  880 
3, 857, 932 

6,  569,  859 
2, 136, 873 
3,  504,  513 
2, 049,  890 
3,717,071 


5, 363, 014 
3, 947,  367 
6, 020, 369 
4,  232,  682 
3, 939,  584 
6,  717, 290 
2, 194, 041 
3, 593, 735 
2, 097,  224 
3,  770, 987 


"  409,  206 
"  224,  876 
"  327, 909 
"  217, 928 
t^  212,  281 
"  351, 451 
"129,594 
"  177,  743 
"  106,  531 
"  56,  552 


"  409, 209 
"  224, 887 
"  327, 966 
"  217, 954 
"  212,  475 
"  352,  485 
"  129, 996 
"  178,  224 
"  106, 633 
"  56,  622 


9,657 
5,641 
11,  290 
8,345 

11,  265 
23,716 

12,  945 
39,  550 
12,424 
15, 360 


9,  760, 401 


10, 695, 483 


2, 406, 320 


40, 837, 063 


41, 876,  293 


"2, 214, 071 


"2,  216, 451 


150, 193 


FISHERY— RETURNS  WITH  NET  INCOME 


2,905 

14,  252 

3,869 

65,  225 

67, 119 

4,106 

4,100 

786 

1,112 

6,741 

23,677 

15,  111 

95,  987 

98,283 

6,818 

6,818 

1,480 

1,115 

21,  267 

62, 195 

47,  510 

202,  692 

208,916 

17, 429 

17,  428 

4,661 

2,691 

19, 110 

66, 820 

55,  786 

152,  575 

159, 960 

18,  288 

18,  287 

5,710 

2,543 

22, 362 

74,  231 

70, 105 

165, 178 

174,  263 

22, 921 

22, 915 

7,873 

3,944 

33, 360 

88,918 

140,  622 

230, 958 

246,  220 

26, 139 

26, 034 

8,510 

6,618 

30, 772 

24,278 

40,  769 

59,440 

66,349 

6,532 

5,622 

1,737 

1,686 

2,950 

20, 076 

59,089 

65,  210 

73,289 

15,  567 

16,  549 

5,107 

3,341 

495 

200,000 

108, 458 

467,  644 

473, 432 

83,943 

83,  936 

27,  810 

35, 100 

139, 962 

574, 447 

641,  319 

1,  504, 809 

1,  567, 831 

200, 733 

200,  589 

63,  674 

68, 150 

FISHERY— RETURNS  WITH  NO  NET  INCOME 


6,813 
10, 160 
21,  241 
16, 701 
16, 351 
18, 410 

3,186 

22, 402 
24, 074 
40, 429 
33,056 
25,066 
39,  746 
3,103 

M  11, 360 
64  5, 815 
1,083 
3,509 
2,716 
8,659 
13,423 

41,  572 
38,  079 
46, 929 
41, 301 
30,  731 
41, 903 
12, 318 

42, 412 
39,236 
49,  617 
43, 100 
32,  772 
45,  798 
12, 602 

"  4, 984 
"4,058 
"  7, 366 
"  4,  678 
"3.304 
"4,037 
"739 

"  4,  984 
"  4, 058 
"  7, 366 
«  4, 678 
"  3, 304 
"  4, 041 
"739 

79 

117 

146 

91 

337 

167 

276 

91,862 

187, 876 

12, 215 

262, 833 

265, 437 

"  29, 166 

"  29, 170 

1,213 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
dasses  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments *' 

Capital 
assets  88 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities » 

Accounts 
and  notes 
pay- 
able w 

FARMS  AND  AGRICULTURAL  SERVICES- 


0 

975 
723 
962 
457 
281 
167 
15 
6 

4,066 
7,335 
17,  433 
15,  575 
21, 398 
24,795 
6,592 
12,  708 

3,264 
6,665 
18,  774 
19, 409 
20, 062 
27,  905 
9,302 
6,599 

2,226 
5,475 
19,  469 
21, 324 
28,  032 
51, 429 
16, 822 
18,  089 

881 
2,636 
10,  605 
15, 634 
24,251 
48,683 
26, 933 
15, 955 

13,  784 
29, 974 
83,  54a 
83,355 
101,315 
147, 285 
38,300 
36, 235 

24,809 
53, 286 
153,  939 
160,  318 
198,  774 
305,  625 
99,  863 
95,  820 

4,313 

7,766 

21,  567 

20,  754 

30,  939 

47, 260 

7,028 

7,357 

50 

100 

250 

500 — 

1,000 

5,000 

10,000... 

60,000 

100,000 

1 

27,263 

17,835 

33,  732 

82, 346 

169,  685 

337, 986 

18,582 

Total.. 

3,587 

137, 165 

129, 815 

196,  598 

227, 924 

703, 473 

1, 430,  420 

165,  566 

FARMS  AND  AGRICULTURAL  SERVICES— 


0 

1,292 
531 
500 
194 
83 
55 
3 

2,139 
2,029 
3,766 
2,606 
2,497 
4,247 
1,410 

3,094 
3,812 
6,700 
5,796 
7,749 
7,051 
2,142 

2,666 
4,579 
9,576 

10, 900 
8,125 

12, 250 
2,627 

1,198 
1,575 
5,137 
8,112 
6,726 
17, 801 
3,916 

18, 162 
24,  718 
50, 828 
37, 795 
28,815 
47, 937 
9,433 

28, 212 
38,009 
78, 300 
67, 570 
55, 174 
91, 278 
19, 806 

10,  250 
9,983 
17,  290 
15,288 
12,  575 
24,  797 
9,192 

50 

100 

250 

500—. 

1,000        

5,000 

10,000 

50,000 

100,000 

Total.. 

2,658 

18, 694 

36, 344 

50,  723 

44,464 

217,  688 

378, 349 

99,375 

FORESTRY— RETURNS 


0 

39 
16 
23 
20 
13 
10 
2 

242 
293 
331 
1,329 
406 
905 
983 

143 

202 

738 

1,258 

1,032 

2,136 

686 

37 
37 
345 
242 
754 
1,727 

65 

28 

166 

672 

1,097 

4,852 

3,643 

462 
637 
1,  928 
3,  668  . 
5,579 
9,446 
6,992 

1,011 
1.209 
3,770 
7,387 
9,196 
19, 328 
12, 356 

123 

109 

545 

918 

1,139 

4,254 

19 

60 

100 

250 

500 

1,000 

5,000 

10,000  . 

50,000 

100,000 

Total.. 

123 

4,489 

6,195 

3,142 

10,  523 

28,  712 

54, 257 

7,107 

FORESTRY— RETURNS 


0 

61 
9 
17 
11 

7 
4 
2 

64 
37 
67 
539 
192 
402 
258 

127 

86 

344 

84 

184 

1,364 

3,769 

38 
19 
148 
35 

44 

466 
474 
2,441 
2,520 
3,665 
5,885 
1,661 

794 
633 
3,081 
4,504 
4,464 
7,809 
11, 026 

283 

66 

448 

1,251 

2,022 

2,890 

51 

50  . 

100 

16 

1,304 

420 

129 

6,335 

250 

600 

1,000.  .      - 

5,000 

10,000 

60,000      . 

100,000 

Total.. 

101 

1,559 

6,958 

240 

7,248 

17,  111 

32,311 

7,011 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  M 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit " 


Gross 
sales  " 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts  ' 


Compiled 

Net 

net  profit 

mcome 

Income 

or  net 

or 

tax« 

loss 

deficit  ♦ 

RETURNS  WITH  NET  INCOME 


2,625 

13,059 

3,610 

61,  272 

62,  684 

3,553 

3,547 

679 

606 

6,322 

22,  007 

14,  424 

91,  702 

93,  847 

6,418 

6,418 

1,389 

1,082 

19,  754 

59,  572 

44, 893 

194,  317 

200, 166 

16,  662 

16,  661 

4,463 

2,580 

18. 056 

58,  907 

53,  939 

146,  468 

152,  583 

16,  654 

16,  653 

5,220 

2,109 

20, 142 

69,  678 

67,  209 

162, 361 

170,  753 

22, 128 

22, 122 

7,647 

3,669 

32,  436 

81,634 

129, 012 

217,  871 

230, 655 

23,  371 

23,286 

7,791 

5,552 

22,  508 

23,777 

43,  517 

58,  342 

64, 449 

5,111 

5,101 

1,597 

1,686 

2,950 

20,076 

69, 089 

65,  210 

73,  289 

15,  557 

15,  549 

5,107 

3.341 

495 

200, 000 

108,  458 

467,  544 

473, 432 

83, 943 

83,  936 

27,810 

35, 100 

125,  288 

548, 710 

524, 151 

1, 465,  087 

1, 521, 858 

193, 397 

193,  273 

61, 703 

5.5,  725 

RETURNS  WITH  NO  NET  INCOME 


6,071 
8,737 
19, 152 
15,  027 
14,  690 
17,  380 
1,298 

19, 693 
22, 357 
37,124 
30, 498 
22,  294 
38, 132 
1,690 

M  9,  705 
M  5, 079 
2,015 
3,411 
2,881 
6,952 
7,386 

37, 260 
36, 163 
43, 823 
37,  541 
30, 160 
41,512 
12, 302 

38, 060 
37,  262 
46,  247 
39,229 
32, 120 
45,  224 
12,483 

*7  4, 367 
«  3,  662 
«?  6, 930 
«  4,  248 
«  3, 179 
"  4, 012 
«628 

<'  4, 367 
<'  3,  662 
*7  6, 930 
«  4, 248 
«  3, 179 
«  4, 016 
<7  628 

71 

116 

132 

01 

117 

167 

276 

82,  355 

171, 788 

7,861 

238, 761 

250, 625 

«  27, 026 

"  27, 030 

970 

WITH  NET  INCOME 


49 

74 

817 

99 

1,444 

924 

8,264 

595 
651 
1,080 
6,261 
2,763 
6,629 
501 

141 
317 
1,101 
»<218 
2,590 
5,831 
M  2,  748 

616 
944 
2,798 
1,955 
1,347 
7,846 
1,098 

927 
1,062 
3,105 
3,137 
1,979 
10,  278 
1,900 

308 
140 
348 

1,074 
612 

2,430 
421 

308 
140 
348 

1,074 
612 

2,410 
421 

75 
30 
92 
306 
175 
600 
140 

467 
23 

55 
410 
234 
085 

11,  671 

18, 480 

7,014 

16, 604 

22, 388 

5,333 

6,313 

1,418 

2,174 

WITH  NO  NET  INCOME 


27 

181 

810 

1,110 

446 

1,030 

1,888 

834 
393 
1,420 
1,687 
1,672 
1,614 
1,413 

"356 

"60 

"1,041 

"82 

"150 

1,707 

6,037 

664 
192 
939 
105 

88 
391 

16 

675 
198 
1,017 
176 
142 
574 
119 

<M75 
«37 
«76 

«146 
«'81 
«25 

«111 

<U75 
«37 
«76 

<M46 
<7  81 
«25 

"111 

5 

220 

6,492 

9,033 

6,055 

2,395 

2,901 

«'651 

«651 

225 

228 
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Table  %.— Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  monej 

Total  assets 
classes  *> 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  » 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  »8 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able M 

FISHERY— RETURNS 


0 

59 
32 
32 
15 
5 
3 

198 
231 
480 
354 
90 
122 

136 
242 
704 
859 
481 
285 

85 
108 
141 
309 
252 
1,089 

52 

51 

175 

739 

134 

3,514 

823 
1,575 
2,945 
2,998 
2,577 
1,684 

1,320 
2,284 
4,668 
5,598 
3,585 
6,762 

269 
332 
730 
753 
641 
95 

so 

100 

250 

SCO 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 

146 

1,475 

2,707 

1,984 

4,665 

12, 602 

24,217 

2,820 

FISHERY— RETURNS 


0 

121 

41 

31 

9 

3 

119 
96 
138 

87 
7 

189 
132 
780 
394 
346 

135 
132 
249 
142 
179 

55 
32 
113 
115 
87 

1,789 
2,448 
3,199 
1,758 
1,093 

2,370 
2,914 
4,660 
2,549 
1,820 

880 
960 
1,142 
862 
429 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

205 

447 

1,841 

837 

402 

10,287 

14, 313 

4,273 

TOTAL  MINING  AND  QUARRYING— 


0 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total. 


1,024 

621 

984 

647 

438 

617 

85 

91 

14 


4,429 


5,317 
7,546 
26, 159 
36, 808 
43,  030 
138,  625 
59,  564 
191,511 
105,  748 
169, 685 


783, 993 


4,517 

9,176 

28,852 

41, 354 

48, 197 

131, 331 
73, 018 

228, 388 
57, 175 

129,  290 


751,  298 


460 

1,091 

5,003 

7,771 

10,  765 

53, 668 

32,  697 

123,  515 

62,  718 

197,  354 


495, 042 


1,219 

2,385 

10,  773 

22,  223 

38,234 

169,  736 

119, 666 

348, 967 

348, 339 

803,  271 


1, 864, 813 


11,422 

23,727 

82, 124 

115,  317 

156,  825 

551, 198 

309, 186 

1, 048,  564 

435,  594 

916, 542 


3,  650, 499 


24,015 

45, 637 

157,  818 

230, 890 

304, 647 

1, 070, 156 

608,  512 

1, 996,  214 

1, 040, 095 

2, 304, 665 


7, 782, 649 


5,371 

8,738 

27,608 

36, 888 

40,  285 

111,  450 
52, 619 

132, 985 
42,  659 

174, 210 


632, 813 


TOTAL  MINING  AND  QUARRYING— 


0 

1,561 

591 

679 

357 

236 

196 

29 

14 

2 

3,373 
2,882 
7,531 
7,299 
8,874 
21, 137 
12,  692 
12,  472 
10,  292 

4,169 
6,800 

14,  981 

15,  832 
19,  204 
39, 938 
12,  714 
18, 337 

7,068 

665 

1,340 

3,274 

3,885 

7,666 

17,  895 

7,741 

19, 167 

12, 187 

1,508 

2,326 

9,177 

9,601 

14,  773 

46,232 

21,  919 

25, 360 

3,989 

18, 062 
27,  388 
68, 003 
81, 945 
109,  554 
277, 841 
137, 367 
161,  282 
103,  747 

29,  469 
42,  571 
108, 888 
126, 921 
165,  820 
411,  463 
196, 939 
250,375 
146, 003 

15, 106 
14, 346 
32,  229 
35, 802 
47, 162 
91, 366 
31,096 
25, 853 
7,414 

so 

100  - 

250 

500 

1,000 

5,000 

10,000... 

50,000. 

100,000 

Total.. 

3,665 

86,  552 

138, 043 

73,  820 

134, 885 

985, 189 

1,  478,  449 

300, 374 

For  footnotes,  see  pp.  332-334. 
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229 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales 1' 

Total 
compiled 
receipts  8 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 

stock  " 

profits  " 

receipts 

ornet 

or 

taxs 

payable  " 

less 

from  oper- 

loss 

deficit  * 

deficit » 

ations  12 

WITH  NET  INCOME 


231 
345 
696 
955 
776 

598 
1,019 
1,543 
1,652 
1,790 

655 

118 

370 

1,516 

2,065 

306 

5,779 

3,337 
3,341 
5,577 
4,152 
1,470 
5,241 

3,508 
3,374 
5,645 
4,240 
1,531 
6,287 

245 
260 
419 
560 
181 
338 

245 
260 
419 
560 
181 
338 

32 

61 
106 
184 

51 
119 

39 
10 

60 
24 
41 
81 

3,003 

7,257 

10, 154 

23,118 

23, 585 

2,003 

2,003 

553 

251 

WITH  NO  NET  INCOME 


715 

1,242 

1,279 

564 

215 

1,875 
1,324 
1,885 
871 
1,100 

M  1,  299 

"676 

109 

180 

M15 

3,648 
1,724 
2,167 
3,655 
483 

3,677 
1,776 
2,253 
3,695 
510 

47  442 
«359 
«360 
«284 
4744 

47442 
«359 
"360 
47  284 
4744 

8 

1 

9 

4,015 

7,055 

M  1, 701 

11, 677 

11, 911 

«  1, 489 

«  1, 489 

18 

RETURNS  WITH  NET  INCOME 


2,274 

22, 760 

5«  10,  330 

44, 378 

46, 293 

4,782 

4,782 

954 

2,872 

4,431 

25, 840 

1,788 

72, 136 

74, 148 

6,837 

6,837 

1,592 

2,170 

14, 890 

52, 607 

48,  297 

215, 044 

222,  746 

21, 673 

21, 671 

6,131 

5,678 

17, 076 

79,  248 

77, 336 

293, 653 

302,  704 

30,  799 

30,  796 

10, 143 

8,543 

25,  087 

84,673 

128,  962 

343,  796 

354, 191 

37, 953 

37,  938 

13, 366 

12, 603 

90, 210 

267, 909 

523, 355 

1, 002, 054 

1,033,845 

117, 019 

116,  970 

40,959 

41, 793 

62, 424 

154,  010 

305,  230 

408,  565 

429, 026 

54,  451 

54, 438 

19, 086 

24, 739 

222, 348 

487, 941 

1, 016, 139 

1,391,640 

1, 440, 166 

173, 736 

173, 698 

59, 400 

86, 626 

144, 032 

273, 137 

552,  978 

568, 032 

602, 813 

71, 065 

70, 985 

20,  578 

59, 051 

335, 417 

488,  520 

1, 101, 140 

1, 231, 447 

1,293,116 

277,  525 

277,  523 

92, 704 

161, 517 

918, 189 

1,936,645 

3, 744, 895 

5,  570, 745 

5,799,048 

795,840 

795, 638 

264, 913 

404,  592 

RETURNS  WITH  NO  NET  INCOME 


6,270 
10, 395 
20,621 
23,371 
33, 414 
78, 470 
56,188 
49, 610 
81, 305 

39,  545 
29,  947 
68, 604 
60,  219 
74,  311 
144,  420 
51,800 
76,  511 
11,  025 

M  38,  910 

"  18, 334 

M  22, 095 

"  2, 368 

M  3, 112 

71,958 

40,  782 

86, 305 

41, 403 

38, 856 

41,539 

83,233 

90, 103 

123, 940 

236, 474 

94,441 

123,  519 

70,  786 

39, 974 
43, 043 
86,  578 
93, 335 
128,  204 
244,  406 
97, 189 
126, 488 
71, 729 

«  8, 940 
«  8,  640 
47 12, 480 
*'  10,  415 
4'  15, 103 
«  26, 389 
«  6, 697 
♦»  3, 105 
«  6, 304 

4'  8, 940 

4'  8, 640 

«  12, 482 

47  10,  415 

4'  15, 109 

47  26, 395 

47  6,  700 

4'  3, 105 

«  6, 304 

369 

112 

812 

468 

954 

2,533 

2,320 

4,549 

359, 644 

556, 382 

155, 629 

902, 891 

930, 946 

«  98. 073 

«  98, 090 

12, 017 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Num- 

ber of 

Notes 

, 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3J 

counts  re- 

Inven- 

Invest- 

assets '8 

assets- 

and  notes 

classes  " 

■with 

ceivable 

tories 

ments  *' 

less 

Total  lia- 

pay- 

bal- 

less re- 

reserves 

bilities  " 

able  M 

ance 

serve 

sheets  '* 

MINING  AND  QUARRYING: 

METAL  MINING— 

0. 

20 
5 

24 
19 
17 
40 
15 
17 
4 
2 

156 

67 

1,352 

1,309 

1,682 

12, 971 

13, 133 

32, 120 

18, 677 

78,932 

47 

73 

328 

663 

1,414 

9,132 

19, 136 

77, 670 

18, 170 

35,  721 

29 

60 

36 

433 

952 

1,347 

12, 503 

24,411 

56,  500 

137, 772 

266,  224 

124 

161 

1,279 

3,638 

5,786 

39,  412 

40,  894 
148, 113 

90, 689 
218,  597 

445 

340 

3,732 

7,547 

11, 264 

88, 046 

111,  483 

363, 623 

305,805 

690,  414 

77 

28 

580 

379 

1,786 

8.598 

12, 469 

37, 844 

8,800 

12,944 

50 

100 

214 

372 

586 

9,686 

9,460 

41, 572 

27, 893 

49,305 

250 

500. 

1,000 

6,000 

10,000. 

60,000 

100,000 

Total.. 

163 

160,  399 

162,  354 

139, 117 

500,  238 

548,  693 

1, 582, 699 

83,505 

MINING 

AND  QUARRYING: 

METAL  MINING— 

0.. 

157 

80 

105 

74 

43 

49 

8 

5 

282 

259 

448 

1,312 

888 

2,104 

1,661 

3,185 

179 
308 
881 
1,543 
1,269 
6,663 
1,646 
2,951 

25 

86 

335 

734 

1,811 

3,753 

3,751 

11, 476 

214 

327 

801 

2,827 

2,117 

12,069 

5,492 

9,289 

1,848 
4,228 
12,  482 
17,  499 
22,  587 
69,306 
40,  391 
32,  339 

2,744 
5,763 
16, 178 
25,  767 
30, 019 
96,  351 
54,839 
66,  672 

1,663 
1,163 
2,328 
4,052 
5,527 
9,780 
3,940 
8,286 

50 

100 

250 

500 

1,000 

6,000 

10,000... 

50,000.. 

100,000 

* 

Total.. 

521 

10, 139 

15,440 

21, 971 

33, 136 

200, 680 

298,333 

36,638 

MINING  AND  QUARRYING:  ANTHRACITE  MINING— 


0 

17 
12 
25 
12 

9 
11 

1 

181 
206 
826 
804 
459 
3,473 
1,010 

60 
249 
1,115 
904 
1,480 
4,051 
1,307 

2 

35 

162 

927 

516 

2,035 

2,864 

168 
400 
1,367 
1,546 
2,996 
14, 342 
1,715 

451 
921 
3,848 
4,539 
6,264 
25, 757 
7,447 

302 
239 
2,334 
1,041 
1,132 
3,  739 
693 

60 

16 
161 

95 

449 

1,207 

313 

100 

250 

600 

1,000 

6,000 

10,000 

50,000 

100,000 

3 

1 

14, 010 
3,906 

ii,  169 
5,703 

10,035 
3,226 

98,  574 
32,  732 

100,430 
68,162 

249, 626 
114,  948 

13, 989 
13,960 

Total.. 

91 

24, 875 

26,038 

16,  502 

137, 847 

191, 126 

413, 801 

37, 429 

MINING  AND  QUARRYING:  ANTHRACITE  MINING— 


0 

39 
16 
17 
17 
10 
6 
1 
1 

81 

63 

317 

276 

184 

250 

1,523 

3,419 

91 

346 

448 

1,130 

1,773 

2,560 

426 

1,586 

6 

81 
171 
747 
402 
444 
2,250 
5,815 

255 
594 
1, 429 
3,882 
3,983 
7,694 
1,813 
16,183 

444 
1,213 
2,515 
6,327 
7,612 

11,450 
6,526 

29,645 

468 
1,083 
1,428 
3,355 
3,912 
3,058 

403 
1,456 

60 

57 
106 
173 
751 
319 
256 
1,666 

100 

250 

600. 

1,000 

6,000 

10,000 

50,000. 

100,000 

Total.. 

106 

6,113 

8,360 

3,328 

9,916 

36, 833 

65,  532 

15,163 

For  footnotes,  see  pp.  332-334. 


STATISTICS   OF   INCOME   FOR    1949,   PART   2 


231 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 


flCures  in  thousands  of  dollars] 

Surplus 

Gross 

Bonds 

and  un- 

s:iles " 

Total 
compiled 
receipts  ' 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

ant'  gross 

net  profit 

income 

Income 

mortgages 
payable  " 

stock  52 

profits  M 
less 

receipts 
from  oper- 

or net 
loss 

or 
deficit  4 

tax  6 

paid« 

deficit  44 

ations  12 

RETURNS  WITH  NET  INCOME 

91 

676 

172 

2,029 

8,000 

2,391 

32, 122 

33,  511 

85,  251 

101, 031 

188, 894 

"363 

1 

727 

"  2,  312 

5,728 

35,  502 

52,  238 

166,  671 

178,  750 

434, 666 

1,122 

390 

5,667 

6,167 

15, 067 

71,020 

73, 872 

244,  727 

167, 629 

229, 848 

1,252 

393 

5,923 

6,239 

15, 347 

72,  206 

76,  730 

251,  740 

176, 126 

246,  242 

142 

29 

527 

731 

1,056 

8,204 

10,  405 

42, 497 

12, 964 

74, 958 

142 

29 

527 

731 

1,056 

8,203 

10,  402 

42,  495 

12, 884 

74,  958 

28 

6 

128 

201 

328 

2,772 

3,613 

13, 636 

2,919 

24,  499 

123 
8 

147 

440 

543 

4,285 

5,557 

34, 871 

11, 110 

373 
279 
524. 
4,634 
8, 034 
18,  954 
13,073 
63,  572 

57, 044 

453, 977 

871, 608 

815, 509 

852, 198 

151, 513 

151,  427 

48, 130 

109, 474- 

RETURNS  WITH  NO  NET  INCOME 


746 
2,110 

4,583 
4,524 
4,568 
8,516 
2,483 

5,905 
5,914 
16, 774 
16,  636 
23,732 
63, 476 
12,  960 
33, 123 

64  6,  202 

54  5, 336 

M  9, 126 

64  749 

64  4, 131 

11,  849 

28, 003 

17, 511 

1,513 

1,806 

2,335 

5,244 

13,  252 

31, 880 

26, 019 

20,377 

1,537 
1,907 
2,414 
5,384 
13,  557 
32,  444 
26, 359 
20,  689 

47753 

47  707 

47  976 

47  1, 173 

47  1, 852 

47  2,  497 

47  1,  101 

47  585 

47753 

47  707 

47  976 

47  1, 173 

47  1, 852 

47  2,  497 

47  1, 104 

47  685 

24 

22 

13 

529 

307 

1,509 

27,  530 

178,  520 

31,819 

102, 426 

104,  291 

47  9,  644 

47  9,  647 

2,404 

RETURNS  WITH  NET  INCOME 


6 

133 

64  73 

2,501 

2,528 

94 

94 

19 

4 

115 

238 

195 

4,381 

4,412 

118 

118 

31 

15 

484 

608 

64  41 

14,  929 

15, 343 

402 

402 

93 

45 

692 

556 

1,734 

14,  993 

15, 100 

660 

660 

140 

61 

643 

923 

3,116 

14,239 

14, 312 

680 

680 

251 

44 

6,448 

6,216 

8,311 

35, 859 

36, 518 

2,299 

2,299 

854 

290 

1,250 

5,300 

7,857 

8,005 

174 

174 

59 

210 

2,212 

74,  286 

148,  937 

149, 104 

163,  433 

14,  708 

14,  708 

2,898 

10,  664 

33,284 

33, 060 

31, 952 

47,  596 

52,  318 

2,486 

2,484 

918 

2,211 

43, 884 

117,  268 

199,  431 

291, 459 

311,  969 

21, 620 

21,  619 

5,263 

13,  544 

RETURNS  WITH  NO  NET  INCOME 


173 

547 

410 

1,279 

1,236 

4,245 

533 

662 

421 

2,371 

1,678 

1,438 

5,000 

11,438 

64  1, 047 
64  1, 372 

54  743 
64  2,377 

64  660 

1,432 
658 

8,288 

1,879 
3,947 
8,786 
13,237 
24,597 
18, 601 
10, 811 
30, 675 

1,954 
3,991 
8,877 
13,  636 
26, 059 
18,  686 
11,  498 
31,  989 

47  201 

47345 
47470 

47  680 

47  1, 053 

47  776 

47  98 

47790 

47  201 

47345 

47  470 

47  680 

47  1, 053 

47  776 

47  98 

47790 

32 

9 

21 

1,500 

7,624 

770 

16, 514 

23,631 

4,189 

112,  633 

115,690 

47  4,413 

47  4, 413 

2,332 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  moner 

Total  assets 
classes  *' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  ** 

Cash  « 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  '8 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities « 

Accounts 
and  notes 
pay- 
able M 

MINING  AND  QUARRYING:  BITUMINOUS  COAL  AND 


0 

176 
101 
183 
131 
126 
180 
26 
30 

1,086 

1,663 

7,183 

9,012 

14,  526 

48, 219 

18,254 

64,679 

1,042 
2,172 
5,598 
9,676 
14,  530 
53, 887 
16, 207 
57, 240 

49 
119 
459 
1,001 
3,007 
13, 793 
7,620 
28,430 

210 
231 
1,523 
4,525 
12, 941 
86,  590 
38, 807 
114,  720 

1,755 
3,093 
14, 638 
21, 341 
41, 167 
175,  111 
97, 179 
334,411 

4,336 
7,569 
30, 427 
46,  730 
88, 413 
385, 059 
181,030 
614,  347 

1,049 
1,980 
5,889 
6,976 
9,208 
32,  534 
13,  568 
32, 473 

60       

100 

250 

600 

1,000 

6  000        

10,000 

60  000 

100,000 

1 

18, 973 

17,  502 

6,358 

42,  269 

68,957 

155, 231 

12,742 

Total.. 

954 

183,  595 

177, 854 

60,836 

301,816 

757, 652 

1,  513, 142 

116,419 

MINING  AND  QUARRYING:  BITUMINOUS  COAL  AND 


0 

379 
151 
152 
65 

62 

45 

6 

2 

916 
1,040 
2,387 
1,529 
2,091 
4,969 
2,432 
1,397 

1,443 
1,768 
4,826 
3,967 
6,006 
13,  611 
2,344 
6,546 

67 

168 

618 

617 

1,689 

7,338 

1,220 

1,809 

227 
520 
1,858 
1,317 
4,549 
11,  773 
5,690 
3,439 

4,007 
7,085 
13,  663 
15,  267 
20, 193 
78, 222 
18,  745 
37, 948 

6,943 
11, 164 
24, 641 
23,744 
36,  726 
118,330 
30,915 
51, 563 

3,949 

4,458 
8,728 
6,262 
5,779 
19, 046 
9,429 
4,104 

60 

100       

250      

500 

1,000. 

5,000      

10,000 

60,000 

100  000 

Total.. 

851 

16, 761 

39,  511 

13,  526 

29,373 

195, 130 

304, 026 

61,755 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 


0 

60 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total 


639 
306 
389 
283 
203 
189 
33 
36 


2,088 


325, 184 


298,  784 


157 

276 

1,244 

2,924 

4,000 

14, 028 

8,154 

40, 486 

14, 665 

138, 465 


224,399 


798 

1,517 

5,343 

10, 802 

16,  255 

47, 295 

45, 890 

134,  111 

77, 705 

462, 046 


801, 762 


6,517 

11, 746 

31,  571 

51,287 

75,144 

214, 373 

133, 866 

496, 699 

221, 084 

560,826 


1,803,113 


13,641 
22, 343 
62, 027 
101, 828 
140, 684 
374, 483 
240, 026 
858, 776 
391, 917 
344, 072 


3,  649,  797 


2,833 
3,719 
10, 157 
17, 904 
22, 142 
50,  703 
21, 695 
55, 548 
18,817 
134,564 


338, 082 


MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND 


0 

694 

229 

287 

149 

110 

86 

14 

6 

2 

1,531 
1,110 
3,347 
3,800 
5,314 

13,  251 
6,851 
4,471 

10, 292 

1,762 
2,264 
7,044 
8,040 
9,295 
16, 678 
7,710 
8,254 
7,068 

252 
626 
1,284 
1,231 
2,676 
5,489 
2,181 
4,216 
12, 187 

897 
1,022 
4,314 
3,685 
6,813 
21,015 
8,282 
6,817 
3,989 

7,435 
10, 034 
28, 402 
32, 454 
52, 394 

106,  732 
70,946 
74,812 

103,  747 

12, 739 
16, 173 
46, 652 
53,455 
77,879 
165,870 
97, 765 
102,  595 
146, 003 

6,622 
5,185 
14,964 
16,959 
28,702 
56, 996 
17,072 
12,008 
7,414 

60 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

1,677 

49, 967 

68,115 

30, 142 

66,834 

486, 956 

719, 131 

165,922 

For  footnotes,  see  pp.  332-334. 
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and  hy  major  industrial  groups,''  for  returns  with  net  income  and  returns  ivith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 


figures  in  thousands  of  dollars] 

Surplus 

Gross 

Bonds 

and  un- 

sales » 

Total 
compiled 
receipts  > 

Compiled 

Net 

Divi- 

dends 
paid' 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 
payable  " 

stock  " 

profits  M 
less 

receipts 
from  oper- 

or net 
loss 

or 
deficit « 

tax« 

deficit « 

ations  12 

LIGNITE  MINING— RETURNS  WITH  NET  INCOME 


327 

1,730 

553 

14, 106 

14, 496 

865 

865 

157 

369 

715 

1,637 

2,188 

21,  529 

21, 825 

1,199 

1,199 

294 

412 

2,000 

6,024 

12,  748 

61, 176 

62,  635 

4,012 

4,012 

1,116 

1,455 

2,115 

9,787 

23,224 

87, 946 

89,  707 

5,432 

5,432 

1,780 

1,605 

2,753 

21, 431 

46,828 

133, 342 

135,  659 

9,822 

9,818 

3,441 

3,325 

21, 420 

84,820 

214,  567 

432, 432 

442,  998 

40,  231 

40, 195 

14,  285 

15, 435 

17,  630 

39, 019 

99, 343 

148,  923 

155, 490 

14,  700 

14, 699 

6,158 

4,840 

48,328 

190, 305 

318,  232 


608,  998 

525,  269 

33,  582 

33, 557 

11,  941 

21,  566 

20,498 

2,166 

113,  554 

109, 882 

114,  460 

11,  518 

11,  517 

4,358 

6,481 

115,  786 

356, 919 

831,  237 

1,  518, 334 

1,  562,  539 

121, 361 

121,  294 

42,  530 

55,488 

LIGNITE  MINING— RETURNS  WITH  NO  NET  INCOME 


1,172 
2,127 
2,677 
4,217 
7,076 
23,317 
5,653 
4,075 

4,332 
3,993 
9,160 
6,775 
11,  598 
31, 365 
9,190 
22, 003 

M  3,  686 

Ml,  520 

1,348 

3,766 

7,821 

38,  483 

5,835 

20,  553 

22, 201 
20, 361 
37,  580 
33, 007 
44, 802 
122,  842 
20, 341 
29, 178 

22,  542 
20,  819 
38,  761 
33,  698 
46,  243 
125,  543 
21, 053 
29, 468 

"  2, 945 
"  2, 860 
*^  3,  677 
«  2, 925 
"  3,  285 
"  7, 874 
4M56 
4' 186 

«  2, 945 
«  2, 860 
«  3, 677 
"  2,  925 
"  3,  286 
«7  7,  880 
<M56 
4M86 

148 

29 

479 

113 

224 

579 

40 

484 

50, 314 

98, 416 

72, 600 

330, 312 

•338, 127 

*^  24, 208 

«  24,  215 

2,096 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NET  INCOME 


1,299 

17,  298 

M  10,  487 

16, 417 

17, 622 

2,948 

2,948 

619 

2,293 

1,829 

18,  522 

54  4,  250 

24, 395 

25,  709 

3,424 

3,424 

818 

1,479 

6,373 

23,557 

16, 129 

57, 365 

61,  406 

8,645 

8,645 

2,500 

2,585 

8,159 

40,  208 

27, 734 

92, 812 

98,233 

12,  297 

12,  297 

3,941 

4,666 

15, 179 

41, 745 

50,003 

120,  246 

126,  536 

17,  976 

17,  972 

6,249 

6,660 

42,  981 

89,  929 

169,  406 

261,  927 

277,  234 

40,  225 

40,  223 

13,  477 

16,  293 

32, 807 

64,  221 

110,  727 

122, 330 

132, 139 

20,  333 

20, 330 

6,929 

10,  007 

125,  571 

177,  682 

437, 402 

517, 534 

538,  772 

78, 960 

78, 949 

27,  246 

39, 778 

130,  710 

71,  645 

159, 772 

195,  358 

206,  646 

18,  786 

18,  786 

5,411 

18, 614 

281,  635 

264, 400 

620,  968 

844, 121 

880, 096 

188, 664 

188, 564 

62,  929 

89,  253 

646,  543 

809,  207 

1, 477,  404 

2,  252, 505 

2, 364, 393 

392, 158 

392, 138 

130, 119 

191,  628 

NATURAL  GAS  PRODUCTION— RETURNS  WITH  NO  NET  INCOME 


2,627 
3,129 
8,812 
10, 693 
16, 858 
40, 157 
44,  297 
37, 911 
81, 305 

22, 343 
14, 313 
32,476 
26,638 
30, 654 
38, 487 
22,  700 
9,947 
11, 025 

54  23,344 

54  7,  799 

•4  12, 472 

M  3, 951 

54  4,  455 

17,635 

5,491 

39, 953 

41, 403 

7,506 
9,120 
23,210 
30,099 
36,323 
57,  294 
32,  787 
43,  289 
70,  786 

8,072 
9,808 
24,960 
31,  927 
38,  294 
61,  792 
33,  734 
44,342 
71,  729 

4' 3, 854 
4'  3, 644 
4'  5, 887 
4'  4, 565 
4?  7, 936 
4'  14, 913 
47  4,  968 
4'  1,  544 
47  6,  304 

«  3, 854 
4'  3,  644 
47  5, 889 
47  4,  565 
47  7, 938 
47 14, 913 
47  4, 968 
47  1, 544 
47  6, 304 

94 

79 

242 

290 

701 

1,365 

473 

1,786 

245.  789 

208, 583 

52,361 

310, 414 

324, 658 

4' 53, 615 

47  53, 619 

5,036 

234 


STATISTICS   OF  INCOME   FOR    1949,   PART   2 


Table  6. — Corporation  returns  with  balance  sheets,^  194-9,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  *> 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  3' 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  38 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able «o 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


0 

172 

197 

363 

202 

83 

97 

10 

8 

1 

747 

1,770 

7,226 

9,000 

7,357 

25,  733 

8,081 

13, 670 

16,356 

998 
2,798 
9,387 

13, 683 
7,599 

20, 706 
6,548 

16, 405 
8,144 

225 
680 
2,925 
3,379 
2,723 
14, 954 
7,150 
13, 027 
10, 125 

149 

566 

3,312 

5,017 

7,175 

21, 313 

7,694 

43, 636 

34, 288 

2,858 
8,327 
33,  269 
37,  505 
31,  732 
107,  960 
35,  532 
69,341 
23,391 

5,142 
14, 464 
57,  784 
70,  246 
58, 022 

196, 811 
68,  526 

159,  468 
92, 747 

1,110 
2,772 
8,648 

10,  688 
6,017 

15, 876 
4.194 

so. 

100 

250 -- 

600- 

1,000 

6,000-- — 

10,000 

50,000 

100,000 

7;  120 
1,053 

Total.. 

1,133 

89, 940 

86,  268 

55, 188 

123, 150 

349, 915 

723, 210 

67,378 

MINING  AND  QUARRYING:  NONMETALLIC  MINING  AND 


563 
410 
1,032 
382 
397 
563 
225 

694 

1,114 

1,782 

1,152 

861 

426 

588 

321 
403 
931 
1,130 
739 
996 
333 

164 

376 

2,033 

1,025 

.892 

931 

205 

4,517 
6,447 
12, 027 
12, 843 
10, 397 
15,887 
5,472 

6,599 
8,258 
18, 902 
17, 628 
13, 684 
19, 462 
6,894 

2,504 
2,457 
4,781 
5,174 
3,242 
2,486 
252 

0 

292 

116 

118 

62 

21 

10 

1 

60 

loa. 

250 

600 

1,000      

6,000    

10,000 

60,000 

100,000 

1 

Total.. 

610 

3,672 

6,617 

4,853 

6,626 

66,  590 

91,427 

20,896 

CONSTRUCTION— RETURNS 


0 

6,835 
3,027 
3,416 
1,616 

784 
569 
48 
27 

26, 634 
40,458 
94,068 

100, 722 
86, 131 

171, 408 
43, 199 
71,875 

45,  990 
74, 608 
191, 964 
211, 870 
271, 148 
580, 014 
185,  266 
175, 339 

22, 057 
34,230 
83, 238 
78, 841 
27, 298 
44, 979 
12, 481 
37,491 

4,593 
9,103 
27, 982 
34, 678 
41, 024 
121,  590 
36, 186 
105,385 

33,  695 
52, 230 
125, 309 
117,  602 
97, 672 
162,  268 
50,  515 
95,  655 

137, 646 
217, 395 
539, 050 
563, 803 
535,  458 
1, 107,  296 
338,  506 
509, 422 

36,238 

53, 970 

134, 906 

139,  757 

122, 061 

227, 105 

58, 320 

56, 276 

60 

100     

260 

500 - 

1,000  . 

6,000 

10,000- 

60,000  .     — 

100,000 

Total.. 

16,322 

634,496 

1, 736, 199 

340, 615 

380, 641 

734, 946 

3,  948,  576 

828,633 

CONSTRUCTION— RETURNS 


0 

5,739 

1,104 

801 

247 

103 

80 

4 

2 

10, 923 
7,181 
9,207 
6,174 
5,805 
8,947 
8,858 
1,100 

28, 805 
24,603 
40,923 
30, 494 
37, 489 
89,860 
6,384 
67, 080 

18, 396 
14, 977 
24, 319 
15, 721 
4,746 
8,695 
130 
58 

4,150 
4,036 
6,583 
8,972 
6,834 
16, 971 
1,798 

28,817 
22, 761 
34,  765 
20, 829 
14, 787 
22, 475 
8,850 
372 

96,  540 
76, 857 

121,  341 
86, 321 
72, 146 

151,311 
26, 321 
68,700 

43, 393 
29, 178 
47, 603 
31, 995 
21, 206 
36, 187 
3,818 
1,071 

60- 

100 

250 

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

8,080 

68, 196 

315,638 

87,042 

48,344 

163, 646 

688,  537 

214, 451 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with, 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued  ■''-  -■--- 

fitCures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  8 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  62 

profits  »3 

receipts 

or  net 

or 

tax' 

payable  " 

less 

from  oper- 

loss 

deficit  * 

deficit « 

ations  12 

QUARRYING— RETURNS  WITH  NET  INCOME 


651 

3,023 

40 

10,  232 

10, 395 

733 

733 

131 

83 

1,772 

5,273 

3,654 

21,441 

21, 809 

2,067 

2,067 

443 

256 

5,886 

20,389 

18,  734 

75, 907 

77, 439 

8.087 

8,085 

2,294 

1,220 

5,670 

20, 697 

26,956 

91,  735 

93,  425 

11,  679 

11, 676 

4,081 

1,932 

5,969 

18, 183 

23,287 

60, 902 

62, 337 

8,419 

8,412 

3,097 

2,050 

15, 076 

54, 822 

95,  569 

200,  816 

204, 889 

26, 060 

26, 050 

9,571 

5,241 

6,430 

16,009 

37, 622 

55,583 

66, 662 

8,839 

8,833 

3,327 

1,648 

13,  578 

34,  703 

93,  834 

120, 381 

124, 385 

18,  697 

18,697 

6,577 

5,328 

26,175 

65,  519 

65, 941 

66, 608 

24,607 

24,607 

9,350 

16,  700 

64,932 

199, 274 

365,  215 

692, 938 

707, 949 

109, 188 

109, 160 

38, 871 

34,458 

QUARRYING— RETURNS  WITH  NO  NET  INCOME 


1,552 
2,482 
4,139 
2,658 
3,676 
2,235 
3,765 


6,432 

5,075 
9,773 
7,799 
6,649 
9,654 
1,950 


"4,631 
««  2, 307 
"  1, 102 

943 

M  1, 697 

2,659 

795 


5,757 
6,305 
11, 322 
8,516 
4,966 
5,857 
4,483 


5,869 
6,518 
11,  566 
8,690 
5,051 
6,941 
4,545 


«  1, 187 
"  1, 084 
«  1, 470 
«  1, 072 
«7  977 
«329 

47  74 


« 1, 187 

«  1, 084 

«  1,  470 

«  1, 072 

«980 

«  329 

4774 


20,497  47,332  M5,340 


47, 206 


48, 180 


«  6, 193        «'  6, 196 


WITH  NET  INCOME 


9,882 
14, 346 
38,  507 
38, 178 
22,970 
44,  658 

5, 918 
29,907 

44, 590 
56, 467 
119, 667 
105, 345 
79, 388 
145, 416 
36,  290 
82,  578 

33,  225 
70,  549 
180, 903 
191, 169 
178, 032 
344, 074 
111,  050 
244,901 

543, 353 

657, 430 

1, 426,  433 

1, 362,  262 

1, 161,  203 

2,068,028 

437, 621 

705, 922 

546, 922 

663,  310 

1, 442, 964 

1, 379,  292 

1, 177, 359 

2, 112, 868 

451, 945 

746,058 

19, 926 
30, 472 
76, 978 
83, 390 
79, 400 
158, 333 
36,  721 
93, 617 

19,924 
30, 463 
76, 976 
83, 386 
79, 371 
158,  246 
36,  678 
93, 588 

3,836 

7,028 
22,  358 
28,  833 
28, 929 
57, 657 
13. 469 
34, 221 

1,567 
2,396 
6,702 
7,569 
7,045 

19,  235 
5,919 

17, 568 

204,366 

669,  741 

1, 353, 903 

8,  362, 252 

8, 520, 718 

578, 837 

578, 632 

196, 331 

68,001 

WITH  NO  NET  INCOME 


14, 310 
10,990 
17,908 
11, 942 

7,285 
19,  222 

5,231 


47, 971 
26, 432 
34, 931 
19,  517 
10, 935 
17, 860 
1,978 
2,510 


M  19, 946 
2,481 
6.262 
7,560 
8,974 
17, 203 
12, 356 
Ml,  232 


321, 045 
179,  868 
253, 864 
127,  734 
100, 907 
123,830 
40, 337 
6,490 


323,  203 
182, 003 
257, 460 
130,  281 
102, 617 
126, 862 
41, 046 
6,630 


«  21, 159 
"  10, 363 
"  14, 192 
«  6, 995 
«  4, 689 
*^  7, 145 
«  2, 450 
«  1, 255 


"  21, 159 
«  10, 363 
t^  14, 192 
"  6, 995 
*^  4, 693 
«  7, 145 
«  2, 450 
«  1, 255 


86,888 


162, 134 


33,658 


1, 154, 075 


1,170,002 


«  68, 248 


"  68, 252 


221188—53- 


-16 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  *« 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets '« 

Cash  36 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities «» 

Accounts 
and  notes 
pay- 
able w 

TOTAL  MANUFAOTURINQ— 


0 

16,923 

11, 040 

15, 125 

8,661 

5,788 

6,359 

1,059 

940 

136 

142 

69, 708 

126,  923 

362, 485 

444,130 

591,  234 

1,835,018 

916,  264 

2, 164, 401 

1,010,880 

4,  300,  581 

103, 009 

185, 831 

520, 794 

595,  261 

723, 384 

2, 109, 700 

1,086,833 

2,  504,  762 

1, 169,  395 

5,473,027 

78, 143 

168. 912 

558. 913 
743, 731 

1, 020, 167 
3, 369, 335 
1, 895,  712 
4, 763, 923 
2,  273,  687 
10, 032, 181 

13,  928 

36, 204 

146, 375 

232,820 

403,460 

1,  589,  214 

1,011,630 

2,870,064 

1, 699, 664 

11,  946,  326 

144, 358 

261, 683 

782,  284 

947,  703 

1,  249, 373 

4, 138,  505 

2, 406, 049 

6,  567,  515 

3, 192,  567 

20,  593,  743 

425, 207 

800, 202 

2, 447, 675 

3, 056, 114 

4, 071, 303 

13, 309,  546 
7,467,181 

19, 266, 225 
9,  524,  295 

53, 060, 209 

92, 946 
154,948 
425,411 
471, 203 
554,  275 

1,498,837 
729, 683 

1,730,406 
836,946 

4,  586, 604 

so 

100 

250 

600       

1,000 

6,000 

10,000 

50,000 

I'OO.OOO 

Total.. 

66, 173 

11,821,624 

14, 471, 996 

24, 904,  704 

19, 949, 685 

40,  283,  780 

113, 433, 957 

11,  081,  259 

TOTAL  MANUFACTURING— 


0- 

60 

100 

250 

500- 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 


24, 680 

7,131 

6,576 

2,739 

1,498 

1,236 

134 

93 

7 

2 


44, 096 


44,543 
38, 853 
74, 962 
69,  636 
72, 138 

183, 020 
74,  500 

161,  552 
36, 778 
32,549 


788,  531 


92,299 

93,  557 

182, 392 

155, 693 

158, 255 

381,  732 

125, 972 

253, 958 

60, 683 

90, 175 


1,  594, 716 


107, 263 
127, 626 
272,  617 
264, 850 
300, 911 
722,  739 
240, 839 
519, 247 
164,  575 
155, 068 


2, 875, 735 


16,  724 
20, 887 
51, 334 
64,  205 
68,  761 

204, 842 
99,  778 

162, 977 
62,  247 
87, 345 


839, 100 


186,  702 
200,  452 
399, 285 
360,  996 
399,  752 
923,  561 
340, 716 
675, 124 
153, 875 
193,  939 


3, 834, 402 


476, 387 
506,  736 

1, 029, 454 
959,  636 

1, 039, 918 

2,  502, 978 
910, 285 

1, 826,  571 
501,  284 
567, 917 


10, 321, 166 


188,  558 
159, 648 
295, 080 
240, 025 
245, 882 
502, 872 
144, 365 
270,  668 
94, 857 
62,  809 


2, 204,  764 


MANUFACTURING:  BEVERAGES— 


0   

259 

302 

470 

255 

135 

208 

53 

43 

5 

3 

838 
2,854 
8,810 
9,999 
10,286 
52, 264 
43,  566 
69,  265 
24,542 
23,  208 

604 

1,850 

6,994 

7,908 

8,017 

33,  223 

33, 060 

91, 151 

44, 980 

93,  266 

1,460 

3,578 

8,954 

13, 407 

16,  586 

87, 291 

91,958 

349, 921 

122, 266 

189, 198 

208 

1,015 

5,174 

6,723 

8,533 

44,301 

39, 476 

84,  760 

43, 050 

155, 106 

4,027 
12,012 
41, 173 
45, 677 
47,856 
224, 580 
155, 617 
289,053 
126, 252 
51,123 

7,567 

22, 351 

74, 790 

88, 467 

94,  552 

459,  752 

374, 444 

899, 809 

383, 183 

517, 340 

1,460 

3,355 

9,879 

11,  739 

9,946 

53,  251 

45, 715 

219, 894 

17, 301 

44,055 

50 

100 

250    

500 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

1,733 

245,  632 

321,053 

884, 619 

388, 346 

997, 370 

2, 922, 255 

416, 695 

MANUFACTURING:  BEVERAGES— 


0 

686 

327 

318 

87 

66 

40 

7 

4 

835 
892 
2,274 
1,591 
2,195 
5,153 
3,473 
1,657 

1,314 
1,535 
5,304 
2,132 
4,132 
6,382 
6,485 
6,993 

2,564 
3,948 
7,618 
5,503 
8,057 
16, 945 
13,  788 
9,416 

401 
637 
2,292 
1,828 
2,926 
3,503 
1,811 
13, 602 

9,178 
14, 865 
28,400 

18,  799 
25, 833 
34, 917 

19,  514 
30, 101 

15, 461 
23,  594 
49, 656 
32, 240 
45, 161 
70, 613 
46, 401 
64,423 

5,578 
6,486 
13, 987 
6,447 
11,528 
13, 039 
7,440 
4,813 

60 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

1,435 

18, 070 

34, 277 

67,839 

27,000 

181, 607 

347,  549 

69,318 

For  footnotes,  see  pp.  332-334. 


STATISTICS   OF   INCOME   FOR    1949^    PART   2 


237 


and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  6' 


Surplus 
and  un- 
divided 
profits  M 

less 
deficit  44 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '2 


Total 
compiled 
receipts ' 


Compiled 

net  profit 

or  net 

loss 


Net 
Income 

or 
deficit  4 


Income 
tax » 


Divi- 
dends 
paid ' 


RETURNS  WITH  NET  INCOME 


33, 377 

179,  627 

79, 373 

1,  306, 349 

1,317,448 

51, 912 

51, 898 

9,400 

5,342 

57, 506 

277, 119 

250,  702 

2, 158,  219 

2, 173, 349 

95,  661 

95, 651 

20,  834 

11, 904 

170, 363 

744, 149 

900, 386 

6, 051, 826 

6, 101,  790 

300,  398 

300,  323 

84, 990 

43,  834 

193, 000 

849, 431 

1,  266, 964 

7, 008, 659 

7, 069, 174 

407, 012 

406, 911 

139, 461 

68, 069 

220,  602 

1,056,002 

1,  878,  468 

8,  660, 803 

8,  738, 931 

573, 702 

573,  531 

209,  213 

110, 674 

693, 036 

3, 173, 962 

6, 790,  758 

23,  728, 621 

23,993,920 

1, 938,  533 

1, 937,  795 

717,  943 

428, 002 

455,  947 

1,  716, 358 

3, 979,  500 

11, 609,  753 

11,  750, 087 

1,082,490 

1, 082, 009 

397, 952 

284, 948 

1,  594, 664 

4,  747,  523 

9,  603,  268 

27,  734,  612 

28, 143,  221 

2, 701, 233 

2,  700, 479 

995,  086 

775, 920 

904,  514 

2,  588, 830 

4, 392, 357 

13,034,291 

13, 200, 081 

1, 326,  783 

1,  326, 457 

489, 985 

436,  747 

6, 199, 820 

16, 075, 434 

22,  562,  505 

61, 934, 202 

63, 384, 714 

6,  723,  728 

6,723,018 

2, 381,  673 

2, 607, 711 

10, 522,  829 

31,408,435 

51,  704,  281 

163, 227, 335 

165, 872, 715 

15, 201, 452 

15, 198, 072 

5, 446, 437 

4,  773, 151 

RETURNS  WITH  NO  NET  INCOME 


85, 822 
78,744 
155, 529 
129,  529 
147, 383 
347, 879 
127, 764 
374,  759 
89,  734 
201,  775 

332, 641 
257, 119 
449, 129 
364, 030 
345,  618 
726, 863 
254,  762 
400,  447 
105,  510 
135,329 

M  184,  759 
M  30, 935 
57, 372 
164,  744 
241, 022 
768,090 
344, 317 
695, 615 
188, 920 
156, 334 

1, 159,  783 
1,009,279 
1, 897, 628 

1,  718,  828 
1, 729, 742 
3,  897, 536 
1,221,877 

2,  515,  430 
1, 101,  690 
2, 968, 633 

1, 171,  775 
1, 018, 300 
1,919,496 
1,737,015 
1, 750, 014 
3, 942, 364 
1, 238, 055 
2, 550,  774 
1, 108,  204 
2, 976,  547 

47  122,  856 

47  78,  251 

47  133,  271 

47 108, 192 

47  108,918 

47  213, 172 

47  86,  249 

47 113,  996 

47  59, 945 

47 19, 097 

47  122,  856 

47  78,  253 

47  133,  272 

47 108, 196 

47 108, 939 

47  213, 256 

47  86, 275 

47  114,005 

47  59,  945 

47  19, 101 

1,851 

1,381 
2  361 

2  987 

3,915 
14, 405 

6,748 

22  006 

2,163 

7,302 

1, 738, 918 

3, 371, 448 

2, 400,  720 

19,  220, 426 

19, 412,  544 

471,  043, 947 

471,044,098 

65, 119 

RETURNS  WITH  NET  INCOME 


739 

3,334 

1,327 

18,  549 

18, 761 

857 

857 

164 

216 

2,003 

7,184 

8,040 

45, 921 

46, 612 

3,326 

3,324 

841 

1,084 

7,486 

20, 468 

31,  572 

121, 424 

123,  321 

9,460 

9,460 

2,820 

2,506 

9,131 

.22, 391 

37, 174 

147, 008 

149, 601 

12,  572 

12,  570 

4,326 

3,282 

8,704 

21, 553 

45,124 

160, 459 

162,  333 

16,  253 

16,248 

5,806 

3,996 

32, 938 

79, 002 

251,  587 

740,  433 

750, 382 

76,163 

76, 133 

28,170 

18, 150 

34,939 

58, 252 

204, 832 

639,  294 

647,064 

64,698 

64, 691 

24, 028 

12, 174 

72,  702 

141, 004 

402,  739 

1, 543, 858 

1,  554, 178 

121, 850 

121, 830 

45,529 

22, 174 

61,487 

26,828 

234,  596 

623,  566 

627, 578 

92,424 

92,383 

34,858 

20, 445 

159,415 

110,947 

178,942 

843, 095 

857, 443 

71, 885 

71,885 

24,938 

23,090 

389, 544 

490, 963 

1, 395, 933 

4,  883,  607 

4,937,273 

469, 488 

469,381 

171,480 

107, 117 

RETURNS  WITH  NO  NET  INCOME 


4,271 
6,628 

13, 156 
7,211 
8,313 

10,909 
6,827 

16,083 

10, 366 
11,481 
23,  732 
14, 987 
16, 748 
16, 733 
10,120 
8,789 

54  6, 260 
M  2, 793 
"  5, 346 
1,513 
5,804 
23,780 
20, 603 
31, 148 

25, 191 
31, 446 
61,  279 
39,363 
58,017 
111,  425 
83,833 
72,661 

25, 545 
31,868 
62, 341 
40,  216 
58, 676 
112,  597 
84,346 
73,383 

47  3, 196 
47  2, 811 
47  5, 831 
47  3, 480 
47  3, 979 
47  6,  510 
47  2, 159 
47  7,843 

47  3, 196 

47  2,811 

47  5, 831 
47  3,  480 
47  3,979 
47  6, 511 
47  2, 160 
4'  7, 844 

1 

44 

153 

61 

80 

88 

532 

138 

73, 398 

112,956 

68, 449 

483,  215 

488, 972 

47  35, 809 

47  35, 812 

1,097 

2Z&. 
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Table  6. — Corporation  returns  with  balance  sheets,^  194-9,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  monej 

Total  assets 
classes  " 

Nunv 
berof 

re- 
turns 
■with 
bal- 
ance 
sheets  '< 

Cash '» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments *• 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able » 

MANUFACTURING:  FOOD  AND  KINDRED 


0 

1,276 

1,118 

1,727 

1,095 

687 

674 

89 

88 

13 

14 

4,969 
10, 822 
32,  874 
45,332 
62,  482 

170, 854 
61, 827 

218,  719 
85, 311 

243,  576 

5,333 

13,  275 

42, 270 

57, 159 

68,  235 

190, 037 

86, 849 

230,  772 

118, 233 

284,  625 

4,994 

13, 378 

63,933 

76,  403 

106, 109 

319,  290 

154,  718 

491,  717 

246,  504 

763, 266 

1,375 

3,798 

14, 133 

26, 022 

38,  597 

145, 076 

63,  877 

238, 056 

148, 118 

478, 287 

16,  541 
39, 316 

132. 033 
167, 846 
194, 770 
496, 456 
229,  884 
705,  886 

262. 034 
865, 951 

34, 335 

83,107 

284,289 

383,  473 

481, 096 

1,352,318 
612, 813 

1, 926, 787 
872, 368 

2, 690,  914 

7,399 
15, 669 
48,322 
55, 649 
78,  491 

192, 031 
73, 160 

175, 642 
69,  796 

243, 968 

50 - 

100 

250 

500    

1,000 

5,000.. 

10,000... 

50,000 

100,000 

Total.. 

6,781 

936,  766 

1,096,788 

2, 230, 312 

1, 167, 339 

3, 110, 717 

8, 721,  500 

960, 127 

MANUFACTURING:  FOOD  AND  KINDRED 


0 

60 

100.-.. 

250 

500.... 

1,000... .... 

5,000 

10,000 

50,000 

100,000 

Total 


1,639 

688 

769 

345 

164 

157 

13 

13 

1 

1 


3,790 


2,700 
2,826 
6,521 
7,081 
7,714 

19, 815 
5,121 

19, 054 
3,039 

24,002 


97, 873 


5,091 
6,113 
15, 966 
16,  666 
15, 171 
43,  694 
6,843 
28,  526 
15,  728 
79, 139 


232,  937 


6,267 
9,231 
26,  667 
31,301 
32,123 
85,  744 
26, 170 
78, 078 
38, 456 
116,  386 


449,  423 


1,110 
1,798 
4,696 
6,835 
6,018 

26, 926 
9,749 

13, 073 
1,388 

50,  701 


122,  294 


18,  516 
27, 459 
63,  768 
53,898 
45, 328 

122, 238 
34,  720 
90,  556 
26, 471 

141,  604 


624,  558 


35,  519 

49,  342 
121, 393 
120,  455 
110, 171 
307,  531 

85, 157 
234, 362 

89, 075 
413,  614 


1,  566,  619 


14, 648 
15,  275 
34, 036 
38,  924 
35,  749 
80, 365 
21,  631 
46, 381 
25,  596 
53, 017 


365,  622 


MANUFACTURING:  TOBACCO  MANUFACTURES— 


0 

11 
13 
15 
15 
13 
23 
4 
.     11 
1 
6 

65 

123 

427 

725 

889 

4,989 

1,364 

15,  409 

5,524 

69,  657 

93 

196 

434 

715 

2,070 

6,349 

5,823 

20,946 

7,101 

416,  928 

98 

322 

1,072 

2,179 

3,680 

29, 146 

10,  597 

136, 115 

74,  578 

1,  249,  625 

7 

79 

69 

68 

846 

3,675 

1,002 

31,  009 

600 

40, 312 

77 

229 

636 

1,514 

1,687 

9,295 

10, 132 

37,  644 

10,  535 

155,  287 

335 

985 

2,680 

5,315 

9,157 

54,  868 

29,  258 

243,  800 

99, 969 

1,  939, 241 

88 

225 

595 

866 

1,716 

8,767 

3,088 

19, 419 

11,  436 

255,  468 

50. 

100  .. 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

111 

99, 162 

460,  655 

1,  507,  412 

77, 667 

226, 936 

2, 385, 608 

301,  668 

MANUFACTURING:  TOBACCO 

MANUFACTURES- 

0 

33 
6 
10 

8 
6 

7 

67 

63 

78 

229 

207 

1,234 

146 
48 
182 
422 
533 
3,355 

190 

107 

697 

1,115 

2,603 

8,021 

9 

5 

28 

130 

81 

1,342 

169 
178 
650 
376 
517 
1,973 

674 

449 

1,681 

2,468 

4,061 

16, 786 

326 
119 
484 
353 
1,404 
2,452 

60 

100 

250...      . 

600 

1,000 

5,000 

10,000 

60,000... 

100,000 

Total 

70 

1,868 

4,686 

12  733 

1  595 

3,863 

26, 119 

5,138 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

flitures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

end  im- 

sales  11 

Total 
compiled 
receipts ' 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 
payable  " 

stock  " 

profits  " 
less 

leceipts 
from  oper- 

or net 
loss 

or 
deficit  * 

taxi 

paid« 

deficit " 

ations  w 

PRODUCTS-RETURNS  WITH  NET  INC 

OME 

14,  772 

6,451 

144, 922 

146, 159 

3,855 

3,855 

706 

3,133 

575 

7,790 

29, 980 

23,375 

289,  628 

291, 463 

8,844 

8,844 

1,871 

1,094 

28, 152 

94, 128 

93,  704 

982,  761 

988, 837 

30,  937 

30,  932 

8,362 

4,166 

34,  903 

117. 358 

146,  551 

1,  299,  840 

1, 307,  556 

47,  671 

47,  662 

16,236 

7,110 

36,  427 

127, 376 

200,  913 

1,  645, 179 

1,  654,  286 

66, 376 

66, 370 

24, 194 

11,  786 

101,  943 

328, 056 

634,  761 

4, 066,  605 

4,093,823 

180, 636 

180,  577 

66,  598 

36,  273 

54,  139 

175,  934 

267, 031 

1,  569, 418 

1,  583, 369 

76, 338 

76,  246 

27, 132 

19,  524 

203, 561 

557,  566 

843,  622 

4,  852,  796 

4, 894, 122 

261, 096 

261,  059 

96,  315 

82,  490 

76, 044 

297, 688 

365,  670 

1, 831, 003 

1, 848,  225 

123,  934 

123,  896 

45,  977 

49,  248 

301,  842 

864, 680 

1,  111,  950 

6,  548, 476 

6,  604, 024 

367,  249 

367,  205 

136,  965 

134, 043 

847, 934 

2,607,638 

3, 694,  028 

23,  230, 628 

23,  411, 864 

1, 166, 936 

1, 166, 646 

424, 356 

346, 309 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 

7,826 
8,841 
24,  938 
21, 363 
13, 024 
38,  389 
19,  276 
36, 325 
13,  750 
146,  775 

24, 141 
24,023 

62,  637 
39, 577 
31, 651 
97, 929 
22, 323 
61, 382 
25, 427 
70,329 

M  14, 116 
»4  1, 971 

4,100 
13,  615 
24,  296 
80, 813 

18,  576 
82,  823 

19,  743 
138,317 

117,  290 
121,  777 
287,  715 
346, 439 
321, 395 
795,  221 
124,  369 
709,  415 
653, 940 
2,  753,  991 

118, 162 
122,  725 
290,  086 
348,  592 
323,  491 
800,  414 
126,  000 
712, 127 
554, 333 
2, 761, 010 

*^  7,  952 

«  6,  523 

"  13, 616 

«  12, 380 

f  10, 487 

*7  20, 881 

«7  8,  214 

*^  10,  978 

*'  6, 843 

*■>  4, 458 

*^  7,  952 

i^  6,  523 

*'  13,  616 

i^  12, 380 

«  10,  487 

«'  20,  884 

"  8,  214 

«  10, 981 

*^  6, 843 

«'  4, 462 

588 

73 

144 

325 

392 

956 

83 

2,691 

.  . 

913 

1,500 

330,  507 

449, 419 

366, 196 

6, 131,  552 

6, 156, 940 

"  102, 332 

«  102, 342 

7,665 

JIETURNS  WITH  NET  INCOME 


50 

231 

"78 

857 

906 

38 

38 

5 

11 

87 

489 

156 

3,665 

3,750 

127 

127 

27 

38 

178 

936 

863 

7,464 

7,498 

222 

222 

60 

53 

733 

1,398 

2,083 

12,  975 

13, 067 

632 

632 

187 

121 

312 

2,362 

3,935 

18, 369 

18, 462 

1,153 

1,153 

421 

170 

2,017 

21, 339 

20, 036 

72,  248 

72,  786 

4,752 

4,752 

1,681 

1,386 

1,740 

14,  246 

9,740 

36,  721 

37. 031 

2,199 

2,199 

826 

503 

27, 103 

86, 442 

95, 604 

328,  537 

333, 065 

28,  220 

28, 175 

10, 478 

11,  263 

23,395 

32, 267 

26,  292 

152,  933 

153, 439 

10, 728 

10,728 

4,014 

4,618 

571, 156 

525,  924 

477,  822 

2,  438, 066 

2,  552, 590 

211, 633 

211,  632 

79,  675 

74,  269 

626,  771 

685, 634 

636, 453 

3,071,835 

3, 192, 594 

259,  704 

259, 658 

97, 374 

62, 462 

RETURNS  WITH  NO  NET  INCOME 


183 

611 

M492 
18 

"397 
731 
687 

6,839 

1,097 
766 
1,800 
3,596 
8,058 
18, 679 

1,109 
774 
1,813 
3,630 
8,116 
19, 038 

"166 
«29 
"147 
"118 
"285 
"552 

"166 
"29 
"147 
"118 
"285 
"552 

76 

306 

187 

275 

2,877 

230 
1,170 
1,083 
1,628 
4,251 

6 

17 

41 

4,004 

8,983 

7,386 

33, 996 

34,  480 

"  1, 297 

"  1. 297 

64 
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Table  ^.—Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  monef 


Total  assets 
classes  *' 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  ^* 


Cash  « 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments <» 


Capital 
assets  3» 

less 
reserves 


Total 
assets — 
Total  lia- 
bilities <» 


Accounts 
and  notes 
pay- 
able «" 


MANUFACTURING:  TEXTILE-MILL  PRODUCTS— 


0 

547 

460 

728 

508 

451 

669 

127 

94 

6 

6 

2,708 
5,500 
17, 720 
23,057 
44, 152 

172, 906 
93, 995 

165,  539 
23,  710 

116, 327 

3,407 

7,180 

24,631 

34, 466 

52, 713 

229,  733 

122, 197 

253, 976 

39, 145 

101, 038 

2,533 

6,659 

29,  542 

46, 810 

79,  762 

361,  424 

236, 991 

554, 821 

100,  479 

196,  558 

493 

1,706 

5,687 

11,318 

31,  788 

168, 145 

143, 103 

334,  227 

151,  200 

147,  272 

6,407 

11,444 

39, 627 

59, 471 

103,  615 

484,  963 

289,  785 

650, 132 

129,  850 

354,  484 

14,995 
33,  485 
120, 498 
179,  267 
318,085 

1,  436, 126 
901, 864 

1,  991,  318 
449, 864 
928, 330 

3,393 

7,187 
23,703 
31, 671 
40, 793 

142,  527 
66,  707 

158,  282 
27, 170 
66, 075 

50 

100 

250 

500 

1,000... 

5,000 

10,000 

50,000_. 

100,000. 

Total.. 

3,596 

665,  614 

868, 476 

1, 615,  579 

994,939 

2, 128,  778 

6,373,832 

567,  508 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS— 


0 

855 
349 
376 
212 
166 
147 
18 
9 

2,250 
2,144 
5,328 
5,365 
7,633 

19,  550 
6,122 

13, 430 

3,552 
4,687 
9,683 
10, 300 
16,  868 
42,  685 
12,383 
19, 856 

3,859 
6,454 
15, 812 
19, 482 
31,  455 
93,  593 
30, 204 
63,856 

861 
1,018 
2,945 
6,080 
7,549 
21, 984 
19,  220 
10, 678 

7,599 
9,555 
23,059 
31, 928 
50,557 
121, 138 
51, 681 
62,864 

19, 015 
24, 894 
59,  479 
75,  950 
117,  072 
306,  930 
122, 163 
177, 648 

7,507 
7,823 
18, 082 
18,  062 
22,  626 
58, 005 
20,  206 
15,  258 

60 

100 

250 

800 

1,000. 

5,000 

10,000 

60,000 

100,000 

Total.. 

2,132 

61, 822 

120, 014 

264, 715 

70,235 

358,381 

903, 161 

167,  469 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

2,423 

1,477 

1,736 

830 

488 

336 

28 

12 

2 

12,740 
21,  780 
50,  560 
52, 334 
55, 138 
102, 312 
26,  781 
20,  266 
11, 691 

16,  483 
32, 995 
82,  613 
81,  244 
84, 198 
138,  956 
42, 112 
33,  795 
15, 453 

11, 429 

28, 978 
87, 624 
104,  893 
131, 022 
231,  234 
76,  621 
65, 069 
44,  557 

2,577 
4,514 
14,  979 
16,  947 
25, 654 
63,308 
19, 387 
31,  475 
4,268 

14,  212 
16,  438 
33, 128 
27,  733 
35, 145 
72, 082 
22,  796 
26, 078 
27, 306 

59,  777 
107,  553 
275, 131 
289,  384 
337,  566 
619,  242 
189, 661 
179,  819 
105, 008 

12, 642 
27, 099 
72,  216 
81, 251 
83,  863 
113,  515 
24,606 
22, 343 
8,837 

60. 

100 

250 

500 

1,000 

5,000  .  . 

10,000- 

50,000 

100,000 

Total.. 

7,331 

363,  602 

527,  849 

781, 427 

183, 109 

274, 918 

2, 163, 141 

446,372 

MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE 


0 

8,932 
974 
828 
277 
100 
49 
7 
1 

10,  431 
9,283 

14,366 
9,764 
6,009 
6,994 
7,170 
769 

18,501 

19,  215 
34, 144 
25,  272 
16, 309 

20,  077 
6,919 
1,452 

19, 812 
24,  767 
50,  629 
39,  542 
27, 093 
33,  848 
17,  412 
2,448 

4,021 
3,653 
8,195 
6,419 
6,468 
9,584 
3,848 
6,278 

17, 887 
9,367 

16, 144 

11,287 
8,997 

10, 313 

7,022 

426 

74,  715 
68,  745 
128,  004 
96, 269 
67, 179 
83,283 
44,  590 
11,  432 

26, 118 
23,169 
44,  512 
29,  362 
22,  745 
22, 069 
6,424 
306 

50 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

6,168 

64,776 

141, 889 

215, 551 

48, 466 

81,  443 

574,  217 

174,  705 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 


flgares  in  thousands  of  c 

iollars] 

Surplus 

Gross 

Bonds 

and  un- 

sales 11 

Total 
compiled 
receipts  « 

Compiled 

Net 

Divi- 
dends 
paid« 

and 

Carital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  « 

profits  63 

receipts 

or  net 

or 

tax" 

payable  *' 

less 

from  oper- 

loss 

deficit  * 

deficit " 

ations  12 

RETURNS  WITH  NET  INCOME 


1,148 

5,761 

3,035 

49, 542 

49, 889 

2,084 

2,084 

385 

223 

2,481 

10, 033 

10, 809 

91, 324 

91,  943 

4,045 

4,045 

874 

397 

8,047 

33,  953 

45, 126 

296,  467 

299, 069 

14,  671 

14,  671 

4,104 

1,588 

12, 850 

47, 079 

72,  788 

401, 163 

404, 632 

19,  398 

19,  398 

6,421 

2,123 

16,328 

85,  713 

153,  622 

612,  953 

619, 115 

36,  689 

36, 679 

13, 121 

5,875 

46,  703 

357, 376 

791,  515 

2, 359, 143 

2, 386, 127 

176, 122 

176, 051 

65,  892 

35,  638 

32,  943 

229, 864 

521,  486 

1, 304,  865 

1,  319,  643 

112, 398 

112,354 

41, 893 

33,  271 

109,  993 

521,  363 

1, 093,  625 

2,  566,  299 

2,  607, 911 

236,  568 

236, 448 

83, 986 

73, 066 

17, 958 

107, 027 

274, 603 

428, 363 

434,  447 

33,  581 

33,  537 

11,914 

17,  827 

121, 089 

279,  605 

396,  528 

1, 069,  233 

1,  080, 960 

103, 441 

103, 397 

38,  555 

48, 664 

369,  540 

1,  677,  774 

3,  363, 137 

9, 179, 352 

9,  293,  736 

738, 997 

738,  664 

267, 145 

218,  662 

RETURNS  WITH  NO  NET  INCOME 


3,272 
3,763 
7,425 
8,623 
12,  519 
32,  634 
8,177 
25, 654 

12,  505 
11, 196 
23,481 
28, 949 
41,  438 
98, 065 
36, 005 
45, 339 

«<  6,  711 

79 
6,886 
16,  682 
35,  965 
107,  538 
54,  386 
83,226 

50,  378 
52, 189 
112, 152 
120,  734 
194,  466 
438, 046 
150, 389 
213,  200 

50, 978 
52,  681 
114, 022 
122,  533 
196,  891 
442,  876 
152,  954 
214,  885 

«  5,  349 
"  4, 166 
«  8, 318 
4?  8,  553 
4' 12,  412 
«  23, 390 
«  13,  716 
"  8,  243 

"  5,  349 

*7  4, 166 

*'  8, 318 

*^  8,  553 

<'  12, 415 

"  23, 393 

"  13,  731 

«'  8,  243 

30 

01 

132 

118 

463 

2,490 

1,632 

3,  766 

101,  967 

296, 978 

298,051 

1, 331, 554 

1, 347, 820 

"  84, 147 

«  84, 168 

8,722 

FROM  FABRICS— RETURNS  WITH  NET  INCOME 


3,153 

23,266 

13,  315 

269, 372 

270, 352 

6,938 

6,924 

1,233 

CIS 

4,273 

36,  754 

29, 836 

404,  457 

405,  569 

10,  283 

10,  281 

2.187 

731 

10,  416 

81,  969 

85,  947 

984,  213 

987,  280 

26,  386 

26, 386 

7,064 

2, 648 

10, 112 

79,  969 

92, 075 

937,  267 

940,  779 

27,  917 

27,  917 

9,170 

3,743 

11,  482 

91,  750 

122,  412 

986,  064 

990,  995 

37,  282 

37,  281 

13, 570 

5,518 

23,327 

157,  739 

268,  934 

1,  508,  746 

1,  518,  275 

74,  580 

74, 565 

27,  806 

14, 614 

9,744 

51, 805 

87,  774 

402,  486 

406,  531 

29, 961 

29,  960 

11,  255 

5,283 

22, 879 

42, 395 

82,  959 

335,  802 

339,  432 

15,  861 

15, 861 

5,907 

5,614 

13,000 

36,  527 

43,  562 

181,  250 

187,  761 

6,279 

6,278 

2,360 

3,507 

108, 386 

602, 174 

826,  814 

6, 009, 657 

6, 046, 974 

235,  487 

235, 453 

80,  552 

42,274 

FROM  FABRICS— RETURNS  WITH  NO  NET  INCOME 


7,722 
4,581 
9,900 
7,205 
5,442 
8,002 
8,271 

52, 167 
33,  873 
52,  909 
37, 119 
20,713 
24,427 
13,  201 
6,959 

M  21, 088 
1,494 
11,971 
16, 037 
14,  998 
25,  271 
13, 647 
3,946 

313, 040 
231,  882 
371, 622 
256,  523 
157, 684 
177,  734 
86,  799 
11,015 

314,  420 
232, 868 
373,  205 
258,  002 
158, 824 
178, 643 
87,  493 
11,  721 

"  22, 812 
"  11,  620 
"  16,  638 
"  11, 035 
"  7,168 
•'  7,  523 
4'  3, 985 
"454 

f  22, 812 
f  11,  620 
47  16,  638 
4'  11, 035 
4'  7, 168 
4'  7,  523 
4'  3, 985 
47  454 

244 

488 

149 

187 

215 

542 

593 

498 

51,123 

241, 368 

66, 276 

1, 606,  299 

1,  615, 176 

«?  81, 235 

47  81,  235 

2,916 

242 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  asseta  classes  and  moner 

Total  assets 
classes  <' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  <» 

Cash  is 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities «» 

Accounts 
and  notes 
pay- 
able «» 

MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS, 

0 

602 

515 

861 

525 

293 

356 

38 

29 

1 

1 

2,224 
5,118 
16, 884 
20, 492 
23, 981 
77,  721 
25,  215 
41, 185 
4,378 
13, 162 

3,632 

8,130 

29,  990 

35,  573 

33, 895 

102, 883 

25,  253 

50, 026 

9,841 

11, 260 

3,316 
9,066 
37, 068 
49, 984 
63,  585 
182, 891 
47, 686 
86, 898 
13, 446 
8,799 

495 
1,205 
6,410 
14, 932 
20, 193 
92, 201 
50,  226 
87,  542 
14, 637 
39, 406 

5,905 
13, 657 
45, 965 
59, 551 
68, 166 

257,  740 
99, 456 

237, 124 
23, 176 

162, 145 

15, 893 
38,  269 
141,  259 
187, 281 
204,  508 
731,  805 
254,  798 
520, 858 
68, 171 
242,  535 

3,690 

7,551 

24, 060 

30, 252 

28,292 

84, 987 

29,233 

29,104 

2,623 

3,572 

50 

100 

250. 

600     

1,000 

5,000 

10,000 

50,000... 

100,000 

Total.. 

3,221 

230,360 

310, 483 

492, 739 

327, 247 

972, 885 

2,405,477 

243, 364 

MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS 


991 

380 

425 

178 

87 

67 

8 

2 

1,512 
1,482 
3,662 
4,371 
4,327 
6,950 
1,291 
2,519 

9,776 
12, 867 
30,  537 
25, 425 
28, 508 
59,  523 
24,559 
17, 105 

20, 960 
27, 191 
67, 156 
62,  543 
62, 688 
135, 816 
65, 385 
32,340 

9,980 

9,813 

19, 650 

16, 659 

15,304 

29, 426 

6,971 

991 

0 

3,760 
4,747 

11, 435 
9,414 
8,402 

18, 392 
6,886 
3,029 

4,300 
6,167 
16, 416 
15, 986 
14, 860 
31, 729 
11, 159 
7,607 

431 

1,029 
2,517 
4,233 
3,795 
13, 314 
9,205 
1,579 

50. 

100 

^50    

500 

1,000. 

5,000 

10,000 

50,000. 

100,000 

Total.. 

2,138 

26, 114 

66, 065 

108,  224 

36, 103 

208, 300 

464, 079 

107, 803 

MANUFACTURING:  FURNITURE  AND 


0 

715 

453 

614 

311 

232 

165 

13 

6 

1 

2,508 
4,727 
12,  514 
14, 857 
24,252 
36,333 
14, 017 
10, 694 
9,327 

5,209 
8,347 
24,712 
24, 364 
31,812 
57, 140 
18,855 
18, 824 
6,976 

5,180 
9,604 
28,204 
33,  541 
46, 345 
83,  214 
24, 826 
24, 222 
11, 605 

414 
1,232 
4,756 
6,499 
15,  570 
35,  705 
10, 050 
17,  739 
13, 975 

5,180 
8,302 
25, 903 
28,780 
42, 420 
87, 561 
23,350 
18, 117 
12, 450 

19, 108 
33,  227 
98,  580 
110,897 
163,  393 
305, 066 
92,  210 
90,  220 
64,856 

6,145 

7,244 

19. 093 

15, 848 

18, 374 

34, 905 

6,754 

5,476 

2,808 

60 

100 

^50 

500 

1,000 

5,000 

10,000 

60,000. 

100,000 

Total.. 

2,610 

129,229 

196, 239 

266, 741 

105, 940 

252, 063 

967, 557 

114,647 

MANUFACTURING:  FURNITURE  AND 


0 

902 
279 
213 

83 
54 
26 

1 
1 

1,257 
1,003 
1,482 
1,220 
1,690 
2,215 
893 
993 

3,849 
4,012 
6,518 
4,508 
6,  692 
9,508 
1,155 
2,382 

5,675 
6,987 
11, 329 
8,788 
12,118 
14,911 
3,456 
2,033 

377 
707 
1,203 
1,210 
1,743 
4,671 
246 
2,018 

6,364 
6,548 
11,  509 
11,624 
14,  289 
16, 379 
3,938 
3,873 

18, 331 
20, 100 
33,441 
28, 629 
36, 758 
48,  707 
9,926 
11,305 

8,108 
6,628 
10, 411 
8.890 
8,531 
9,500 
327 
472 

50. 

100 

250 

500 

1,000 

5,000 

10,000. 

50,000 

100,000 

Total.. 

1,559 

10, 653 

37, 624 

65,  297 

12, 176 

74,524 

207, 197 

52, 867 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groupsj  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  ' 

Compiled 

Net 

Divi- 
dends 
paid* 

and 

Capital 

divided 

and  gross 

net  profit 

Income 

Income 

mortgages 

stock  " 

profits  " 

receipts 

or  net 

or 

tax  5 

payable  »i 

less 

from  oper- 

loss 

deficit  * 

deficit  " 

ations  " 

EXCEPT  FURNITURE— RETURNS  WITH  NET  INCOME 


1,359 

7,340 

2,550 

47, 716 

48,230 

1,925 

1,926 

329 

277 

3,037 

14,  781 

10, 381 

92,  518 

93,  259 

4,330 

4,330 

940 

443 

12, 039 

43, 184 

51,  693 

310, 154 

314,  437 

16,  530 

16,  530 

4,594 

2,270 

15,  893 

48, 366 

78,  218 

361,  207 

367, 083 

23, 440 

23,  390 

7,815 

3,524 

12,  721 

54, 289 

93,  376 

359,  664 

367, 415 

27, 726 

27,  724 

9,784 

5,495 

44,274 

192, 629 

360, 623 

1, 006,  995 

1,  041, 304 

95,  510 

95,  485 

33,  383 

22, 186 

15,  377 

47, 778 

147, 791 

278, 380 

292, 164 

35, 657 

35,  647 

11,  752 

9,401 

26, 623 

168, 544 

261, 163 

529,  665 

559, 167 

62, 437 

62,  411 

20,  579 

21, 696 

654 

9,956 

50,234 

86,223 

92, 321 

11,243 

11,  243 

3,597 

3,848 

99,287 

120, 139 

127, 451 

145,  909 

37, 156 

37, 156 

11, 739 

9,275 

131, 877 

686, 154 

1, 176, 168 

3, 199, 973 

3,321,289 

315, 955 

315, 842 

104,  612 

78, 415 

EXCEPT  FURNITURE— RETURNS  WITH  NO  NET  INCOME 


4,100 
4,837 
11,  297 
10, 611 
16,939 
26,620 
5,986 
6,424 

14, 025 
13, 002 
29,197 
21, 893 
19, 643 
46,  008 
10, 490 
5,476 

«« 9,  428 

"  2, 407 
3,320 
9,870 
7,409 
26, 647 
30, 454 
18,  542 

46,  431 
49, 333 

115, 410 
98,371 
79, 089 

144, 223 
51, 920 
41, 629 

46, 983 
49, 975 

117, 089 
99, 872 
80, 885 

149, 107 
54,835 
42,428 

«  5,  811 
<?  4,  457 
«  8, 994 
"  5, 470 
"  6, 626 
*^  11, 411 
«  3, 166 
"  1, 059 

<'  5,  811 
*^  4,  457 
47  8, 994 
"  6,  471 
4'  6,  626 
«  11,  411 
f  3, 169 
<7  1, 059 

230 

97 

175 

181 

214 

563 

246 

221 

86, 814 

159, 734 

84, 407 

626, 406 

641, 174 

«  47, 994 

«7  47,  998 

1.927 

FIXTURES-RETURNS  WITH  NET  INCOME 


1,509 

7,637 

2,901 

64,441 

64, 789 

1,899 

1,899 

335 

74 

2,307 

11, 004 

9,926 

90, 424 

91, 075 

3,414 

3,414 

705 

249 

7,274 

29, 596 

33,  874 

246, 875 

249, 096 

11, 407 

11,  384 

3,079 

1,121 

5,722 

31, 362 

47, 719 

254,  701 

257, 023 

15, 678 

15,  674 

5,447 

2, 389 

7,465 

44, 925 

77, 439 

321,847 

324,  722 

24, 354 

24,  351 

8,953 

4,166 

14,  745 

74, 555 

150,  557 

553, 660 

558, 399 

52,  229 

52,  219 

19,  503 

10,  441 

2,580 

19,  787 

52, 103 

135,367 

136, 949 

15, 329 

15,  329 

5,663 

4,314 

3,060 

22, 481 

47,  595 

148, 476 

149, 770 

20, 626 

20, 626 

7,802 

5, 553 

7,791 

13, 666 

26, 763 

85, 344 

86, 968 

6,584 

5,584 

2,298 

3,205 

52,  543 

255, 023 

448,877 

1,901,135 

1, 918, 791 

151,  520 

151, 480 

53,  785 

31,  512 

FIXTURES— RETURNS  WITH  NO  NET  INCOME 


3,032 
2,915 
5,169 
4,323 
5,520 
3,156 
3,465 

11, 337 

9,821 
13, 633 

9,216 
13, 752 
17, 085 

6,565 

4,000 

"5,936 
M  1, 046 
1,845 
4,040 
6,751 
17, 381 
"530 
6,569 

45, 975 
41,  574 
62, 465 
44,731 
59,595 
53,  797 
11,  522 
13, 119 

46,369 
41, 930 
63, 186 
45, 416 
60, 338 
64,  500 
11, 780 
13, 181 

«  3, 972 

4''3,089 
«  3,  786 
f  3, 961 
«3,954 
"  3, 477 
«  1, 696 
«87 

♦'  3,  972 
«  3, 089 
*^  3,  788 
47  3,  961 
47  3,  954 
47  3,  477 
47  1, 695 

47  87 

28 

27 

39 

57 

128 

278 

300 

27,581 

85,  409 

29,074 

342,879 

346, 700 

*^  24, 022 

47  24, 022 

85r 
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Table  6. — Corporation  returns  xoith  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
dasses  <* 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  » 

Cash  8» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments *' 

Capital 
assets  3' 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accoimts 
and  notes 
pay- 
able «» 

MANUFACTURING:  PAPER  AND  ALLIED 


0 

212 

208 

367 

243 

216 

286 

48 

77 

10 

4 

986 

2,301 

8,515 

12, 089 

22,  788 

78,  586 

33,  723 

141,  414 

49,  286 

39,  627 

1,660 
3,433 
12, 439 
16, 464 
25,  047 
80,  230 
43,  733 
139,  503 
50,426 
56, 862 

1,131 

2,932 

12, 332 

17,640 

30, 631 

109, 160 
61, 172 

209,  215 
81, 855 
77,  255 

162 

1,002 

4,675 

7,811 

19, 013 

84, 834 

45, 633 

304,  731 

140, 730 

229,  739 

1,938 

5,421 

21,756 

30, 846 

52,807 

229, 402 

150,  202 

695,  630 

327, 308 

328, 408 

6,154 
15,548 
61, 641 
87, 030 
163, 263 
S92, 274 
341, 237 
1   C22,706 
659, 140 
759,363 

1,270 
2,655 
9,859 
11,321 
17, 324 
58,668 
21,  555 
92, 336 
21, 076 
19,315 

50 

100.. 

250 

500 

1,000 

5,000    .-      . 

10,000. 

50,000 

100,000. 

Total.. 

1,671 

389, 315 

429, 797 

603,323 

838,  330 

1, 843,  718 

4,198,356 

255,379 

MANUFACTURING:   PAPER  AND  ALLIED 


0 

292 
161 
150 
79 
56 
78 
5 
1 

737 

759 

1,567 

1,943 

2,702 

11,010 

1,505 

551 

1,465 
2,739 
4,486 
4,219 
6,002 
20, 182 
3,397 
730 

1,328 

2,581 
5,765 
5,981 
9,450 
27, 765 
5,700 
2,698 

260 
465 
1,133 
2,072 
3,243 
10, 417 
4,701 
1,300 

2,304 
4,844 
9,912 
12,  634 
18, 031 
73, 879 
15,  200 
6,976 

6,398 
11,  928 
23,775 
28,097 
41, 086 
150,  512 
31,  097 
13, 256 

2,575 

3,863 

7,956 

6,541 

10, 125 

25, 989 

3,672 

781 

50. 

100 

250 

500      

1,000.  

5,000-^ 

10,000. 

50  000 

100,000      .  . 

Total.. 

822 

20,  774 

43,  220 

61, 268 

23,591 

143, 780 

306, 149 

61, 502 

MANUFACTURING:    PRINTING,  PUBLISHING,  AND 


0 

50 

100 

250 

500 

1,000. 

5,000 

10,000 

60,000 

100,000 

Total.. 


3,149 

1,547 

1,707 

759 

442 

439 

73 

63 

6 

2 


8,177 


12,  521 
19, 138 
43, 382 
41,  054 
42, 158 

115, 745 
63, 843 

107, 928 

66, 308 

7,839 


499,  916 


20,  650 
27, 025 
57,888 
52, 175 
57, 563 

151, 034 
86, 400 

154, 374 
35, 037 
69, 706 


711, 862 


6,773 
11,  769 
30, 901 
33, 430 
40, 803 

119, 556 
67, 180 

105, 093 
34,  500 
8,299 


458, 294 


3,041 
8,508 
26, 842 
34, 871 
52,  659 
166,  260 
94, 091 
212, 873 
119, 264 
111,  106 


819, 406 


28, 088 
40, 422 
99, 481 
92, 364 
112,374 
300, 460 
203, 992 
393, 036 
147, 371 
114, 902 


1, 632, 490 


74,  612 
111,  643 
270, 778 
267,  762 
313, 727 
873,  436 
521, 338 
1, 006, 991 
401,  721 
312,  636 


4, 154, 444 


14, 745 
16,016 
33,  769 
32, 481 
32, 916 
88,685 
61,  264 
91, 471 
49,  204 
66,  614 


477, 065 


MANUFACTURING:   PRINTING, 

PUBLISHING,  AND  ALLIED 

4,697 
2,841 
3,964 
2,  238 
1,270 
5,998 
2,395 
1,259 

11,288 
8,380 

11, 635 
7,450 
6, 639 

14, 179 
4,396 

12, 067 

5,388 
4,986 
7,338 
6,137 
4,604 
10,  224 
1,967 
1,804 

1,865 
1,992 
3,825 
3,984 
3,233 
10, 749 
7,157 
3,435 

19,711 
14,281 
18, 113 
12, 833 
13,  517 
31, 776 
21, 348 
8,214 

46, 327 
35, 098 
48, 869 
34,  695 
30, 525 
77, 499 
38, 107 
27, 084 

19, 190 
10,  765 
13, 657 
9,549 
7,223 
17,328 
5,240 
4,213 

0    

2,727 
502 
319 
102 
45 
34 
6 
2 

50 

100 

250 

500 

1,000 

6,000      .... 

10,000 

50,000 

100  000 



Total.. 

3,737 

24, 662 

75, 034 

42, 348 

36,  240 

139,  793 

338, 204 

87, 166 

For  footnotes,  see  pp.  332-334, 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  52 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit  44 


Gross 
sales  •' 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts ' 


Compiled 

Net 

net  profit 

income 

or  net 

or 

loss 

deficit  4 

Income 
tax« 


Divi- 
dends 
paid' 


PRODUCTS— RETURNS  WITH  NET  INCOME 


434 

2,363 

1,566 

16, 855 

16,  985 

693 

693 

128 

78 

854 

5,378 

5,644 

36,  686 

37, 042 

1,511 

1,511 

330 

245 

3,882 

18,  275 

25, 314 

131, 124 

132,  224 

6,799 

6,799 

1,852 

1,071 

4,939 

24, 387 

40, 002 

176,  436 

178,  447 

10,  925 

10,  924 

3,702 

2,068 

9,410 

36, 342 

78, 439 

295, 972 

298, 619 

20, 853 

20, 845 

7,688 

4,153 

38, 146 

140,  536 

315,  728 

953,  962 

963, 911 

77,  045 

77, 021 

28, 494 

19, 161 

24,  374 

88,  566 

183, 128 

438, 257 

444,  762 

45,  531 

45,523 

16,  338 

10, 781 

206, 105 

392,  611 

735,  643 

1,  530, 843 

1,  558,  791 

203,  491 

203, 391 

75,  062 

54,  596 

91,  940 

223,  458 

278, 046 

631,  704 

644,  084 

91,  588 

91,  586 

33, 910 

27,  536 

90, 107 

211, 795 

387, 871 

659, 041 

686, 191 

119, 906 

119, 905 

45,  091 

33, 058 

470, 191 

1, 143,  711 

2, 051,  381 

4, 870, 880 

4,  961, 056 

578, 342 

578, 198 

212,  595 

152,  747 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


966 
2,004 
3,177 
3,037 
5,292 
23,733 
2,706 
3,264 

3,859 
5,368 
9,660 
9,782 
13, 171 
44, 173 
8,493 
4,271 

64 1, 660 

"55 

1,724 

7,176 

11, 123 

53,164 

14,863 

3,884 

15, 194 
24, 172 
42,  709 
44,128 
68, 924 
205, 190 
38,390 
6,376 

15,287 
24,362 

43,  066 

44,  530 
69,  593 

207, 844 

38,  707 

6,463 

47  1,  444 
47  1,  861 
47  3,  203 
47  3,  380 
47  2,  910 
47  11,  999 
47  1, 471 
47  842 

47  1,  444 
47  1,  861 
47  3,  203 
47  3, 380 
47  2,  910 
47 12, 000 
47  1,  475 
47  842 

8 

12 

33 

87 

124 

688 

177 

75 



44, 179 

98, 777 

90,219 

445, 083 

449, 852 

47  27, 110 

47  27, 115 

1,204 

ALLIED  INDUSTRIES— RETURNS  WITH  NET  INCOME 


6,978 

30,  469 

16, 681 

187, 070 

189, 398 

9,280 

9,280 

1,811 

1,387 

8,803 

34,  715 

42,  454 

240, 987 

243,  543 

14, 975 

14,  970 

3,368 

2,791 

15,  952 

75,  672 

119, 414 

513,  522 

521,  325 

38,  721 

38,  706 

11,  234 

8,329 

19, 330 

65,  331 

120,  442 

486,  566 

493, 005 

42,  356 

42, 341 

14,  573 

9,285 

15,  746 

79, 058 

148, 196 

510,  523 

518,  570 

49, 485 

49,  449 

18, 148 

12, 134 

60,  880 

187,  585 

436,  779 

1,  226, 118 

1,  250,  933 

139, 305 

139,  226 

51, 134 

34,  739 

52,  299 

89, 159 

266,  713 

687, 191 

698,  349 

74,  527 

74,  513 

27, 325 

18,946 

107, 433 

256,  634 

420,  261 

1,  202,  567 

1,  228,  272 

131,  294 

131,  252 

47, 135 

39,008 

44,144 

54, 321 

201,  551 

454,  217 

466, 147 

42,489 

42, 483 

14,  268 

15,  693 

14, 627 

92, 865 

142, 044 

179, 151 

180, 633 

8,014 

8,014 

2,940 

2,182 

346, 092 

965, 809 

1, 914, 535 

5, 687, 912 

5,  790, 175 

650,446 

550,  234 

191,936 

144,494 

INDUSTRIES— RETURNS  WITH  NO  NET  INCOME 


11,  740 
6,971 
8,712 
6,369 
8,850 

12, 467 
7,381 
6,252 

28,004 
14,  832 
17, 942 
12,  777 
9,448 
19,859 
8,087 
7,282 

«4  19, 656 

64  183 

3,290 
2,971 

64  48 

16,333 
16,590 
1,155 

104, 804 
67,284 
87,  703 
63,989 
42,005 

110,  476 
49, 955 
33,996 

106, 917 
68, 108 
90,422 
64,984 
43,  272 

112, 327 
60,  620 
39, 056 

47 11, 350 
47  5, 377 
47  5,  738 
47  3,  287 
47  3,  711 
47  7, 056 
47  2, 338 
47  436 

47 11, 350 
47  5,377 
47  5,  738 
47  3, 288 
47  3,  711 
47  7, 107 
47  2, 337 
47  436 

88 

134 

130 

53 

94 

552 

113 

805 

66,  732 

118,  231 

20,  453 

560, 212 

575,  706 

47  39,  291 

47  39, 344 

1,960 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  monex 

Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3* 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments <' 

Capital 

assets  " 

less 
res'erves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able «« 

MANUFACTURING:  CHEMICALS  AND  ALLIED 


0 - 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000- 

100,000 

Total.. 


1,102 

600 

896 

529 

416 

390 

72 

87 

22 

18 


4,132 


4,189 
6,701 
23,  325 
30,  516 
48,  562 
113,  242 
67,  691 
195,  294 
156,  217 
500, 188 


1, 145, 925 


5,620 

9,938 

29, 375 

35, 373 

53,  727 

146,  529 

72,  658 

240, 975 

179, 828 

373,  475 


1, 147,  498 


5,787 
9,649 
32, 105 
41, 411 
64, 924 
192,  570 
115, 847 
368, 265 
293,  461 
774,  205 


1,  898,  224 


841 

2,238 

9,911 

14, 889 

30, 159 

96,  260 

74, 199 

298,  046 

220, 173 

1,  391, 127 


2, 137,  843 


7,136 

13,288 

44,011 

57,  616 

91, 124 

254, 353 

163, 487 

763, 089 

652,  789 

2, 110,  607 


4, 157,  500 


24, 956 

43, 756 

143,  464 

186, 018 

295, 085 

820, 013 

507, 620 

1, 910,  765 

1,  534,  520 

5, 195, 838 


10,  662, 035 


5,355 
7,546 
21, 061 
25,  476 
32, 944 
98,  375 
52,  504 
127, 104 
103,  769 
296,  944 


771.  078 


MANUFACTURING:  CHEMICALS  AND  ALLIED 


0 .— 

50 

100 

250 

500. 

1,000 

6,000 

10,000. 

50,000 

100,000 

Total 


1,845 

417 

330 

176 

77 

54 

3 

2 

1 

1 


2,906 


2,583 
2,250 
3,805 
4,162 
3,  858 
6,576 
1,940 
2,751 
8,756 
8,547 


45,  228 


67, 462 


7,153 
6,809 
11,  289 
13, 016 
13,  828 
25,  019 
3,610 
8,878 
3,108 
38,  682 


131, 392 


1,155 
1,612 
2,806 
3,795 
5,241 
8,726 
2,939 
7,706 
52, 246 
36,644 


122,  870 


10,  366 

12,  226 
22, 174 
27,  426 
18,  037 
45,  055 

9,460 
13, 855 

13,  693 
52, 335 


224,  627 


28,346 
29,  590 
50,  268 
61, 959 
51, 691 

103, 171 
19,  537 
41,  721 
79, 976 

154,  303 


620,  562 


12,  469 
8,166 

12,  883 

12,600 
9,938 

21,  827 
3,262 
2,539 

12, 908 
9,792 


106,  384 


MANUFACTURING:  PETROLEUM  AND  COAL 


0 

48 
50 
93 
50 
42 
61 
20 
22 
3 
27 

197 

657 

3,019 

2,983 

4,875 

22, 150 

15,  861 

68, 390 

18,  217 

1, 047,  757 

266 

765 

3,768 

4,494 

5,577 

31, 880 

16,  935 

54,  809 

21,  824 

1,  768, 145 

183 

446 

1,970 

2,955 

5,454 

24,  507 

31, 169 

70, 061 

28, 124 

1, 914,  262 

24 

117 

848 

654 

2,378 

10, 032 

20, 346 

58,  536 

27,  207 

3,  561,  094 

519 

1,660 

4,885 

6,582 

11,  523 

53,  781 

51,  618 

247,  459 

99, 940 

8,  497, 118 

1,273 

3,738 

14, 845 

18,  291 

31, 067 

145, 812 

138,  539 

506, 829 

199,  811 

16, 980,  234 

310 
640 
2,805 
3,747 
6,453 
29,415 
24,  912 
56,  484 
16,  950 
1,  445,  491 

60 

100 

250 

600 

1,000 

6,000        .  . 

10,000 

50,000 

100,000 

Total.. 

416 

1, 184, 106 

1,  908,  463 

2, 079, 131 

3,  681,  236 

8. 975, 085 

18, 040,  439 

1,  587,  207 

MANUFACTURING:  PETROLEUM  AND  COAL 

0 

86 
31 
25 
17 
16 
29 
6 
11 

129 

99 

232 

512 

1,542 

5,674 

1,174 

14, 618 

329 

476 

446 

1,615 

1,873 

11,  534 

7,646 

32, 600 

252 

373 

546 

1,315 

1,931 

16, 083 

5,808 

52,983 

56 

69 

14 

399 

605 

6,997 

5,712 

12, 916 

739 

861 

2,249 

1,946 

4,689 

29, 199 

21,  228 

153,  386 

1,597 
2,115 
3,788 
6,079 
11,087 
73, 919 
42, 008 
271, 882 

608 
693 
1,242 
1,485 
4,162 
15,  775 
10,  779 
72,  444 

50 

100 

250 

600 

1,000 

5,000     . 

10,000... 

50,000 

100,000.. 

Total 

221 

23,980 

56,  519 

79,  291 

26,  768 

214,  297 

107, 188 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 
and 

Capital 

and  un- 
divided 

sales  " 
and  gross 

Total 
compiled 
receipts » 

Compiled 
net  profits 

Net 
income 

Income 

Divi- 
dends 
paid* 

mortgages 

stock  " 

profits  " 

receipts 

or  net 

or 

tax« 

payable  " 

less 

from  oper- 

loss 

deficit  < 

deficit » 

ations  '2 

PRODUCTS— RETURNS  WITH  NET  INCOME 


2,047 

12,  287 

3,150 

61,  730 

62,  300 

3,434 

3,434 

618 

361 

3,028 

16, 070 

14, 191 

104, 319 

105, 172 

5,518 

5,517 

1,194 

704 

9,975 

47, 100 

54,  641 

332, 360 

335,  220 

19,  632 

19,  610 

5,732 

3,540 

11, 074 

55, 468 

78, 373 

415, 698 

419,  258 

26,  359 

26, 357 

9,137 

5,182 

17,328 

80,353 

139,  918 

571, 037 

576,  270 

44,  223 

44,  195 

16, 129 

11, 073 

53, 656 

211,  542 

394, 031 

1, 394,  463 

1,  409,  515 

121,  237 

121, 186 

44,  414 

28,  541 

28,187 

137,  725 

252, 344 

750,  675 

762, 165 

83,  994 

83,  914 

30,  356 

25,  232 

181, 118 

523, 148 

971, 364 

2, 118,  394 

2, 157,  545 

241,  839 

241,  692 

87,  982 

69,  762 

227,  224 

440, 894 

648,  469 

1,  703,  998 

1,  733,  003 

239,  737 

239,  677 

88,  553 

80,  870 

396,  740 

1,367,866 

2,  596, 051 

4,  684, 645 

4, 848, 178 

917,  815 

917,  791 

317, 612 

362,  218 

930,  377 

2,892,453 

5, 152, 532 

12, 137, 319 

12,  408, 626 

1,  703,  788 

1,703,373 

601,  727 

587, 483 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


6,084 
4,368 
7,414 
8,091 
8,002 
17,  279 
3,547 
12,  797 
28, 127 
55, 000 

23,994 
17,  272 
26, 203 
29, 302 
19, 243 
32, 106 
2,150 
9,250 
20,  264 
65, 000 

"  17,  062 
M  1,  998 
840 
9,402 
12,  715 
26,  218 
9,818 
15,  741 
18, 063 
18, 017 

46,236 
41,  513 
65,  875 
99, 102 
75, 374 

147,  850 
18,  507 
74,  245 
23,  298 

214, 642 

46, 893 
41,  959 
66,  610 
100, 165 

76,  305 
149,  941 

19, 153 

77,  554 
25, 325 

215,  537 

ii  7,  433 
*'  4, 198 
«  6,  814 
"  5,  857 
«  4, 371 
*'  6,  919 
«'  1, 125 
*^  6, 131 
«  2, 000 
«  14, 639 

*i  7, 433 
«7  4, 198 
"  6,  814 
«  5,  858 
47  4, 379 
"  6,  921 
«'  1, 125 
f  6, 131 
«  2, 000 
«'  14, 639 

201 

74 

95 

184 

230 

554 

248 

1,600 

395 

5,802 

150, 709 

244, 784 

91, 754 

806, 642 

819, 442 

"  59, 487 

«'  59, 498 

9,383 

PRODUCTS— RETURNS  WITH  NET  INCOME 


67 

533 

295 

4,024 

4,054 

178 

178 

35 

10 

295 

1,262 

1,215 

10, 915 

11, 013 

664 

664 

159 

122 

977 

3,884 

5,842 

35,  296 

35,  742 

2,424 

2,421 

720 

242 

1,159 

4,207 

7,572 

56,  218 

56,  649 

2,767 

2,767 

997 

509 

2,324 

6,848 

12,  725 

78,  209 

79, 115 

4,721 

4,721 

1,736 

954 

6,537 

29,430 

68,  411 

368,  380 

373, 072 

17, 628 

17,  621 

6,356 

3,362 

9,143 

37, 225 

60,  969 

252,  505 

255,  308 

9,168 

9,157 

3,361 

4,027 

37,  802 

107, 348 

271, 149 

580, 163 

603,  034 

59,  586 

59,  581 

21, 895 

13,  361 

39, 079 

55, 848 

75, 886 

243, 129 

245,  205 

25, 083 

25, 083 

9,437 

9,557 

2, 352, 513 

5, 682, 211 

6, 945, 524 

14,  649, 687 

15, 231,  724 

999, 415 

999,  208 

281,  784 

808, 021 

2,449.896 

5, 928, 796 

7,449,588 

16,  278,  626 

16, 894, 916 

1,121,634 

1, 121, 401 

326, 480 

840, 165 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


256 

319 

665 

433 

1,909 

11,144 

11,  554 

90, 492 

1,319 

1,062 

1,498 

1,766 

3,022 

13,628 

11,  743 

27,011 

M741 

"54 

190 

1,977 

1,287 

25, 257 

6,264 

65,581 

2,699 

5,431 

6,516 

13,  778 

21, 666 

175,  992 

111,  803 

318, 823 

2,758 

6,479 

6,608 

13,944 

21,  799 

177,  295 

112,  215 

321,  736 

«7  399 

47  247 

«M16 

«'648 

"  1,  666 

"  4, 017 

"  2,  964 

«  19,  936 

«'399 

47  247 

4M16 

4' 648 

"  1,  666 

«  4,  020 

47  2,  964 

«'  19,  937 

4 

3 

5 

18 

592 

214 

1,029 



116,672 

61,049 

99,  761 

656,  708 

661, 834 

"  30, 293 

*^  30,  297 

1,865 
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Table  6. — Corporation  returns  with  balance  $heets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  «nd  monef 


Total  assets 
classes  *' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '4 

Cash  8» 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments * « 

Capital 
assets  3« 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able 5" 

MANUFACTURING:  RUBBER  PRODUCTS— 


0 

72 
54 
87 
53 
45 
81 
13 
9 
1 
4 

277 

607 

2,051 

3,645 

4,331 

23,150 

8,684 

21,  557 

6,990 

107, 008 

420 

1,112 

3,095 

3,655 

6,4Z3 

26, 090 

16,  615 

18, 966 

9,025 

250, 441 

315 

679 

2,912 

3,572 

7,503 

34, 145 

20,630 

38, 664 

19,  557 

353,  896 

73 

52 

677 

1,577 

2,804 

18,236 

4,829 

20, 986 

12, 476 

212,  620 

718 

1,462 

5,516 

5,620 

11, 855 

69,  459 

41, 331 

46, 190 

9,475 

338, 026 

1,899 

4,038 

14,  734 

18,  541 

33,  599 

173,636 

93,  218 

150, 827 

57,  759 

1,  268,  235 

376 

1,217 

2,611 

2,647 

5,565 

21,916 

16,  479 

14, 981 

5, 015 

70,590 

so 

100 - 

250 

500    

1,000 

5,000 

10,000 - 

50,000 

100,000 

Total.. 

419 

178, 200 

335, 842 

481, 873 

274, 330 

629, 652 

1, 816, 486 

141,  297 

MANUFACTURING:  RUBBER  PRODUCTS— 


0       

106 
32 
33 
12 
7 
12 

136 
128 
301 
123 
406 
2,240 

454 
400 
952 
614 
960 
4,693 

413 
495 
852 
972 
1,082 
9,325 

38 
149 
116 
145 
310 
1,656 

907 
1,043 
2,838 
2,253 
2,216 
14,337 

2,042 
2,288 
5,223 
4,189 
6,036 
32,637 

970 

595 

1,627 

1,270 

918 

9,196 

60 

100 

250 - 

600 

1,000 --- 

5,000        .  — - 

10,000.- 

50  000        

4 

3,250 

12, 916 

28,074 

1,835 

24, 881 

71,703 

7,462 

100,000    

Total.. 

206 

6,584 

20,989 

41, 213 

4,249 

48, 475 

123, 118 

22, 038 

MANUFACTURING:  LEATHER  AND  PRODUCTS- 


0 

338 
271 

885 

249 

170 

137 

21 

9 

1 

1 

1,430 
3,601 
10, 379 
13, 865 
15, 901 
36,  744 
14, 920 
19,  577 
3,355 
6,672 

2,482 
5,800 
17,  217 
23, 308 
26,  853 
55,  781 
27, 130 
32,  544 
13, 124 
29,  630 

2,316 
5,618 
19,523 
30, 051 
44,  680 
92, 386 
54,334 
67,  297 
30,  655 
46, 951 

292 

765 

4,337 

5,405 

13, 318 

39,507 

18,300 

11,  562 

13, 251 

1,457 

1,564 
3,512 
9,809 
13, 141 
16,  792 
38,  841 
23,459 
36, 107 
18,  211 
20,  510 

8,416 

19, 943 

63, 082 

88,551 

119,  520 

267, 888 

139, 939 

163, 310 

79,  722 

107,090 

2,186 
4,864 

14,  798 
18,  746 
24, 141 
36, 969 

15,  788 
8,862 
2,042 
9,593 

50.:.: 

100    

250 

600 

1,000        

5,000 

10,000. 

60,000 

100,000 

Total.. 

1,582 

125,  444 

233,  769 

383,  811 

108, 194 

181, 946 

1,057,461 

137, 989 

MANUFACTURING:  LEATHER  AND  PRODUCTS— 

0 

615 

210 

209 

65 

47 

37 

3 

4 

1,651 
1,647 
3,266 
2,707 
3,143 
4,462 
1,230 
4,031 

2,950 
3,423 
8,331 
4,463 
6,431 
10, 942 
4,788 
7,431 

4,033 

5,288 
12,  473 

7,677 
13, 963 
24, 313 

5,671 
19, 987 

614 
676 
1,972 
1,576 
3,426 
8,824 
1,677 
14,  746 

2,975 
3,064 
6,687 
4,825 
6,934 
8,346 
7,224 
10,  272 

12, 972 
14,607 
33,  995 
22,  393 
33, 045 
58, 210 
20, 703 
69, 479 

4,944 
5,271 

11, 272 
6,575 
8,071 

11, 191 
1,649 
9,331 

60 

100 

250 

600 

1,000-. 

8,000 

10,000 

60  000 

100,000      

Total.. 

1,180 

22, 127 

47, 759 

03,405 

33,  511 

49, 327 

266, 404 

68,304 

For  footnotei,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  ivith 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

flgnres  in  thousands  of  dollars) 


Surplus 

Gross 

Bonds 

and  un- 

sales 1' 

Total 
compiled 
receipts ' 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 

stock  " 

profits  53 

receipts 

or  net 

or 

taxii 

payable  " 

less 

from  oper- 

loss 

deficit  < 

deficit " 

ations  12 

RETURNS  WITH  NET  INCOME 


118 

871 

339 

4,598 

4,623 

292 

292 

52 

30 

245 

1,313 

904 

9,726 

9,764 

541 

541 

111 

23 

1,251 

4,388 

4,878 

35, 132 

35, 321 

2,252 

2,252 

635 

235 

838 

4,876 

8,564 

38,  595 

38, 815 

3,180 

3,180 

1,110 

608 

1,717 

8,805 

14, 325 

90, 704 

91,017 

5,345 

5,344 

2,003 

1,377 

11,923 

82,  690 

92, 136 

320, 889 

322,  656 

28,091 

28,087 

10,  561 

6,675 

10,  739 

17,  215 

40, 137 

205, 595 

206,  231 

13,  400 

13, 400 

6,066 

2,605 

18, 991 

26, 994 

78, 439 

227,  753 

229, 176 

11,211 

11,211 

4,249 

4,196 

14, 876 

15,277 

20,  293 

69, 493 

70, 120 

1,665 

1,665 

562 

1,647 

291,  776 

363, 906 

481,  680 

1,  774,  736 

1, 813,  279 

97,  550 

97,  548 

33, 674 

39,317 

352,474 

476,  235 

741,695 

2, 777, 221 

2, 821, 002 

163, 527 

163,  520 

58,013 

56,613 

RETURNS  WITH  NO  NET  INCOME 


417 
434 
772 
430 
300 
5,148 

1,365 
1,220 
2,568 
1,708 
1,562 
5,972 

5<926 

5*99 

M102 

659 

1,941 

10, 409 

4,225 
3,261 
8,939 
6,916 
8,263 
61, 652 

4,281 
3,315 
9,032 
5,956 
8,346 
51, 821 

"489 
"397 
"551 
"432 
"638 
"3,940 

"489 
"397 
"551 
"432 
"638 
"  3, 940 

4 

4 

17 

47 

61 

33, 357 

18, 669 

10,035 

96, 341 

97, 266 

"  2,  599 

"  2,  600 

758 

40,858 

33, 054 

21, 917 

178, 497 

180,017 

"9,046 

"  9,  047 

891 

RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


459 

3,816 

1,127 

31, 027 

31,  221 

848 

848 

134 

26 

856 

6,761 

5,585 

68, 898 

69,  202 

1,906 

1,906 

404 

228 

2,274 

19,  709 

20, 376 

209, 361 

210, 391 

6,247 

6,246 

1,662 

750 

4,292 

25,287 

31,445 

273, 029 

274, 655 

9,790 

9,790 

3,251 

1,210 

4,249 

30, 192 

49, 643 

327, 610 

330, 354 

13, 639 

13, 635 

4,860 

2,489 

13,367 

67,  261 

129, 643 

567,  279 

571, 897 

30,  418 

30,  406 

11,341 

7,766 

8,980 

29, 438 

74, 956 

259, 394 

261, 769 

19,241 

19,  241 

7,220 

5,344 

31, 413 

36, 137 

78, 335 

335, 956 

338, 850 

17,  323 

17,323 

6,367 

6,644 

10,  500 

27,  506 

31,  959 

122, 624 

123, 133 

1,283 

1,275 

416 

1,911 

3,000 

51,000 

38, 797 

190,  003 

190,  260 

12, 395 

12,  395 

4,694 

10,  200 

79, 390 

297, 097 

461, 866 

2, 385, 181 

2,  401, 722 

113, 090 

113,066 

40,349 

36, 467 

1,657 
1,246 
3,246 
1,822 
2,036 
3,809 

9,471 

6,422 
14,  296 

7,262 
10, 874 
20,733 

7,512 
20,439 

«4  4, 467 
454 
2,774 
6,711 
10,  612 
21,  510 
11, 062 
21, 869 

38,  749 
39, 049 
90, 175 
52,  403 
67,497 
94,  282 
17,426 
88,504 

39, 087 
39,  299 
90, 822 
62, 822 
68,  253 
95,253 
17,  864 
89, 034 

"  4, 096 
"  2, 351 
"  4,  935 
"  2,  250 
"  3, 003 
"  5,  574 
"924 
"  1, 505 

"  4,  096 
"  2,  351 
"  4,  935 
"  2,  250 
"  3, 004 
"  6,  575 
"924 
"  1,  505 

35 

23 

65 

34 

673 

376 

260 

7,741 

010 

21, 558 

97,008 

69, 425 

488,085 

492, 434 

"  24, 638 

"  24, 640 

3,284 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  *8 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '< 

Cash  »5 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments *' 

Capital 
assets  '8 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able " 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS 


C. 

50 - 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


547 

467 

705 

362 

233 

256 

40 

35 

7 

3 


2,655 


1,853 
4,657 
15, 159 
18,023 
22,  546 
71, 151 
30,835 
103, 844 
63, 188 
26, 957 


348, 113 


3,234 
7,622 
22, 845 
24,367 
27,  695 
65,  769 
35,623 
67, 841 
40, 164 
67,  546 


362, 706 


2,800 
6,945 
18,  772 
19, 885 
26,  366 
91, 093 
55, 670 
150, 424 
74, 647 
44, 947 


490,  549 


483 
1,297 
6,151 
8,386 
16, 018 
63, 368 
39,  534 
94, 498 
124,  027 
95,  874 


449, 636 


5,817 

14,206 

47,  044 

52, 381 

67,123 

257, 048 

136,  724 

383,  852 

182,  244 

165,  292 


1, 311,  731 


14,  579 
34,441 
112,  745 
126,  556 
163, 031 
559, 143 
303,  208 
813, 394 
481,  818 
406,  881 


3, 015,  296 


2,962 
5,610 

15,  766 
14,  777 

16,  597 
43, 055 
19,  510 
52,  380 
14, 029 
14,718 


199, 404 


MANUFACTURING 

:  STONE, 

CLAY,  AND  GLASS 

0 

793 
194 
169 
76 
40 
28 
1 
1 

1,009 
854 
1,104 
1,358 
1,651 
2,584 
531 
5,029 

2,354 
1,893 
3,670 
3,522 
3,442 
8,271 
670 
7,766 

3,073 
2,360 
4,960 
4,171 
6,082 
9,550 
2,817 
7,637 

393 
529 
1,271 
1,069 
2,142 
2,432 
1,049 
2,289 

8,746 
7,486 

13,  780 

14,  932 
13,  918 
26,183 

1,454 
9,884 

16,  280 
13,  752 
25,  780 
26, 435 
28,209 
50, 196 
6,540 
33,077 

5,837 
3,889 
6,209 
5,863 
3,820 
14,404 
259 
4,426 

50 

100 

250 

500 

1,000 

6,000    

10,000 

50,000 

100,000 

Total.. 

1,302 

14, 120 

31,588 

40,650 

11, 174 

96, 382 

200, 269 

44,707 

MANUFACTURING:  PRIMARY  METAL  INDUSTRIES— 


0 

302 

233 

366 

235 

193 

263 

60 

59 

13 

16 

1,361 
2,834 
10, 141 
14, 191 
23, 056 
95, 693 
64, 135 

126,  037 
83,  250 

674,  501 

1,882 

3,653 

11,292 

15, 152 

20, 369 

81,  520 

50,  591 

136,  792 

133, 041 

554,  472 

1,383 

2,451 

10, 453 

14, 840 

24, 807 

143, 440 

96, 430 

296,  727 

187, 028 

1,  236,  845 

163 

677 

3,684 

8,300 

18,630 

74, 136 

60, 428 

167, 030 

124,  756 

1,  289, 181 

3,030 

7,027 

23,633 

29,  979 

47, 086 

191, 982 

151, 006 

478, 960 

369, 321 

3,  712,  788 

8,037 

17, 157 

60,  856 

84, 870 

135, 972 

597, 015 

429,  062 

1, 234, 899 

907,  831 

7,  568,  747 

1,776 

2,823 

7,604 

9,260 

11,300 

55,  938 

36, 476 

152,  729 

165, 243 

707, 624 

50. 

100 

250 

500 

1,000      

6,000 

10,000 

60,000 

100,000 

Total.. 

1,740 

1,095,199 

1, 008,  764 

2, 014, 404 

1,  746,  885 

5, 004, 712 

11, 044, 445 

1, 150,  773 

MANUFACTURING:  PRIMARY  METAL  INDUSTRIES— 


0 

467 

214 

238 

96 

62 

50 

8 

9 

2 

878 
1,365 
3,750 
2,767 
3,834 
8,783 
9,559 
16, 808 
6,046 

2,019 
2,535 
6,958 
4,868 
5,002 

13,  689 
7,676 

18,888 

14,  215 

1,606 
2,164 

5,097 
5,941 
7,687 
23,128 
14,133 
66, 062 
39, 102 

292 
648 
1,920 
1,791 
2,688 
8,849 
2,275 
22,  994 
6,491 

4,878 
8,267 
18,362 
16,  772 
22,490 
47,  462 
21, 172 
88,687 
40, 169 

9,941 

15,  507 

36,  569 

33,  537 

43, 738 

104, 951 

66,460 

224, 037 

106, 879 

3,460 
4,175 
7,079 
6,060 
7,449 
19, 611 
7,301 
22,  487 
12,634 

50 

100 

250 

500 

1,000 

5,000     .. 

10,000 

60,000 

100,000 

Total.. 

1,135 

53,  789 

74,  750 

164, 820 

47,  848 

268, 149 

631, 609 

90, 266 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  '3 

less 
deficit " 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts  8 


Compiled 

net  profit 

or  net 

loss 


Net 
income 

or 
deficit  * 


Income 
tax' 


Divi- 
dends 
paid  • 


PRODUCTS— RETURNS  WITH  NET  INCOME 


1,371 

6,916 

2,246 

34, 199 

34, 490 

1,740 

1,740 

327 

98 

2,798 

12,481 

10, 976 

70,  707 

71, 393 

4,736 

4.786 

1,076 

588 

9,942 

35,  593 

41,  745 

210, 412 

212, 630 

16, 934 

16, 933 

5,074 

2,208 

8,015 

39, 395 

52,  537 

220.  822 

223,  523 

21,  845 

21,  845 

7,844 

3,087 

8,475 

46,  217 

76,  915 

262, 683 

265,  433 

26,  468 

26,  463 

9,815 

4,925 

37, 186 

168, 391 

264,  561 

715.  276 

723,  840 

92, 869 

92,  854 

34, 457 

20,871 

35,  295 

94, 846 

134,  401 

345,  418 

350, 059 

37, 010 

37, 006 

12,  849 

9,703 

96,  787 

239, 416 

369, 388 

892, 006 

904, 137 

129,  281 

129,  217 

48,  594 

33, 998 

25,  426 

149, 131 

236,  785 

479, 861 

493,036 

118, 692 

118.689 

44,  509 

36,  295 

20,  387 

133, 612 

214, 881 

444,  669 

458, 632 

68, 852 

68,  852 

25, 157 

31,  653 

245,  682 

925, 998 

1, 404,  435 

3,676,053 

3,  737, 173 

518, 477 

518,  385 

189,  702 

143, 426 

PRODUCTS— RETURNS  WITH  NO  NET  INCOME 


3,005 
2,681 
5,762 
5,443 
2,919 
11,  540 

11,  827 
10,  538 
12, 476 
12, 448 
12, 064 

12,  520 
5,000 
8,472 

5<  5,  624 
"  4, 082 
"521 
1,021 
8,199 
9,548 
1,281 
13,  728 

25. 805 
17,311 
30, 930 
29,  577 
36,  668 
53, 184 
6,231 
25, 108 

26, 007 
17,  521 
31,  287 
29, 962 
37, 075 
54, 051 
6,  282 
25,  251 

<7  3,  296 
i^  1,  541 
f  2, 809 
«'  2,  287 
"  2, 082 
*■  4,  051 
"494 
«789 

"  3,  296 
*^  1,  541 
"  2,  809 
*'  2,  287 
4'  2, 084 
4'  4, 051 
4M94 
47  789 

24 

27 

18 

94 

138 

133 

25 

5,775 

37, 125 

85, 345 

23,550 

224,  814 

227,  436 

«  17, 349 

"  17,  351 

459 

RETURNS  WITH  NET  INCOME 


554 

3,554 

1,406 

22, 946 

23,088 

1,041 

1,041 

182 

105 

1,004 

6,293 

5,781 

46, 365 

46, 594 

2,122 

2,122 

476 

380 

3,976 

18,  736 

25,  814 

132.  705 

133,413 

6,960 

6,960 

1,989 

1,242 

3,623 

24,  586 

40, 184 

169.  888 

171,  277 

11,  586 

11,  582 

4,038 

2,254 

4,814 

33, 163 

75,  518 

257,  871 

259, 494 

18,  873 

18,  866 

6,951 

5,032 

22,  375 

141, 842 

324, 978 

1, 065, 072 

1, 074, 177 

88, 789 

88,  756 

33, 080 

21, 167 

13,  463 

99, 048 

250, 100 

673, 471 

679, 071 

62, 099 

62, 093 

23, 099 

18,231 

78,  647 

287,  681 

616,  300 

1,  888,  869 

1, 906, 864 

188,  394 

188, 387 

70,  450 

53, 922 

38,  768 

279, 952 

372,  480 

1, 362, 198 

1, 371, 100 

80, 402 

80, 394 

29, 318 

30, 980 

964,  229 

2,  656,  734 

2, 635,  409 

7, 952, 057 

8, 065,  577 

883, 843 

883, 820 

327, 950 

218, 315 

1, 131, 453 

3,  551,  589 

4, 347, 970 

13,  571, 442 

13, 730,  655 

1,344,109 

1,344,021 

497,  533 

351, 628 

RETURNS  WITH  NO  NET  INCOME 


1,997 
2,259 
4,948 
4,643 
4,557 

16,  539 
5,104 

35,605 
5,826 


81, 478 


198,153 


"  3, 260 
754 
6,392 
10, 989 
10, 093 
36,  235 
21, 344 
115,  017 
40, 455 


238, 019 


21,  224 
28,543 
63, 932 
50, 936 
60,  679 
183,  538 
95, 451 
245, 605 
135,  760 


885,668 


21,  401 
28, 811 
64,604 
51,270 
61,  293 
184,  577 
95,681 
247,  766 
136, 674 


892,077 


*^  2, 167 
*^  2, 652 
"  5,  239 
«  3,  782 
"  4,  957 

*^  10,  593 
4'  6, 331 

47  10,  601 
47  1,  719 


4'  48, 041 


47  2, 167 
47  2,  652 
47  5, 240 
47  3,  782 
47  4, 957 

47  10,  595 
47  6, 331 

47  10,  601 
47  1,  719 


47  48, 044 


28 

72 

279 

122 

258 

1,325 

346 

3,174 

855 


6,459 


221188—53- 


-17 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  " 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  38 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able 50 

MANUFACTURING:  FABRICATED  METAL  PRODUCTS,  EXCEPT  ORDNANCE, 


0 

1,345 
929 

1,304 
833 

560 

577 

72 

51 

4 

4 

5,531 
10,  650 
32,  335 
47, 341 
60,  824 

188,  289 
75,  821 

126,  764 
45, 328 
62,  423 

8,183 
15, 027 
43,  513 
53,  269 
64,  391 

199,  646 
73,  948 

130,  351 
46,  898 
67,  867 

6,800 
15, 159 

51,  238 
75, 008 
104,  299 
325,  410 
131,  857 
229,  212 
61, 199 
184, 824 

894 

1,868 
10,  268 
21,  606 
35,  422 

144,  593 
69,  754 

148,  835 
24,276 

133,  941 

12,  525 
23,079 
67,  816 
90,  396 
122,  705 
339,  271 
132,  553 
283, 716 
57,  588 
356,  260 

34,983 
68, 039 
210,  550 
294,  471 
394,  546 
1,  214, 903 
490,  846 
941, 403 
248, 176 
826,  484 

7,841 
12. 393 
31, 896 
34, 101 
42, 103 
113,  836 
45,  208 
64,  978 
28, 181 
89, 177 

50 

100           

250 

500 

1,000      

5,000 

10,000 

50,000 

100,000-.  —  - 

Total- 

5,679 

655, 306 

703, 093 

1, 185. 006 

591,  457 

1, 485, 909 

4,  724,  401 

469, 714 

MANUFACTURING:  FABRICATED  METAL  PRODUCTS,  EXCEPT  ORDNANCE, 


0 

1,962 
574 
524 
216 
125 
95 
11 
4 

3,071 
2,  844 
5,472 
5,861 
5,848 
14,  721 
4,763 
6,416 

7,364 
6,674 
13, 193 
11, 132 
13,  640 
26,  315 
8,134 
9,275 

8,709 
9,853 
21,  414 
20,  927 
27,  811 
60,  667 
23,  427 
24, 243 

885 
1,206 
3,932 
6,029 
5,378 
13,  838 
9,678 
786 

17, 189 
18,  026 
35,  911 

29,  846 
35, 160 
68,  832 

30,  719 
35, 878 

39,  386 
40,437 
83,  222 
76,  751 
91,  309 
189, 467 
80, 019 
78,  666 

14,  922 
11,  507 
20,550 
14,  400 
18,  708 
29,  323 
11,365 
26, 047 

50 

100           

250 

500 

1.000      

5,000 

10,000 

50  000 

100  000 

Total. - 

3,511 

48, 996 

95, 727 

197, 051 

41,732 

271,  561 

679,  257 

146,  822 

MANUFACTURING:    MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT 

0 

1,190 
836 

1,173 
753 
551 
701 
139 
119 
16 
9 

4,600 
8, 319 
28,  908 
41,  800 
63,  301 
236,  247 
132,  813 
302,  301 
172,  583 
231, 879 

6,585 
12,  098 
35,  212 
47,  943 
64,  847 
236,  763 
153, 142 
374,  624 
168, 121 
287,  202 

5,411 
13,  000 
46,  524 
74, 014 
107,  449 
453,  891 
298,  521 
758, 164 
372,  929 
626,  826 

627 
1,931 
1,0,  897 
18,  478 
35,  425 
189,  820 
138, 097 
342, 811 
212,  284 
427, 016 

13,248 
22,  825 
62,  515 
79,  851 
109,  623 
383, 100 
252,  822 
589, 105 
319,  489 
709, 929 

31,  447 

60,  053 

189,  865 

269,  232 

386,  805 

1,  526,  332 

993, 752 

2, 401,  796 

1,  259,  309 

2, 310,  497 

6,316 
10, 822 
26,  533 
31,  888 
40,  260 
138,  735 
82,  080 
188,  026 
133,  270 
209, 988 

50               

100       

250 

600               -  - 

1,000    

5,000- --- 

10,000 

50,000- -. 

100,000 

Total.. 

5,487 

1,  222,  751 

1,  386,  537 

2,  756,  729 

1, 377, 386 

2,  542,  507 

9,  429, 088 

867, 918 

MANUFACTURING:    MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT 

2,016 
672 
636 
291 
162 
140 
10 
11 

3,227 
3,213 
7,618 
7,235 
8,048 

25,  499 
7,655 

27, 972 

6,398 
7,000 

14,  786 
12,  656 

15,  245 
41,  254 

7,  638 
27,  586 

8,669 
11,  252 
26, 168 
30, 718 
35,  549 
101, 136 
21,  809 
68,  938 

1,356 
1,698 
4,269 
6,694 
5,  731 

21,  204 
8,935 

20,  413 

19,  646 
22,  409 
41,  246 
39,  095 
41, 141 
89,  867 
19,  221 
48, 025 

0 

50  -     

41,  834 
47,  905 
99, 178 
101, 124 
110,  793 
287,  147 
67,  782 
200, 103 

13,  553 
24, 969 
20,  327 
21,014 
46,  750 
6,938 
15,  598 

100- 

250         

500  - - 

1,000       

6,000  _ 

10,000- 

SO  000 

100  000 

■_..      Total.. 

3,938 

90,  467 

132,  563 

304,  2.39 

70, 300 

320,  650 

955,  866 

164, 144 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales n 

Total 
compiled 
receipts  > 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

dends 

mortgages 
payable  *' 

stock  52 

profits  53 
less 

receipts 
from  oper- 

or net 
loss 

or 
deficit  4 

paid  8 

deficit " 

ations  '2 

MACHINERY,  AND  TRANSPORTATION  EQUIPMENT-RETURNS  WITH  NET  INCOME 


2,809 

14, 008 

7,264 

88,  494 

89, 170 

4,252 

4,252 

761 

371 

5,097 

22, 771 

22, 329 

156,  993 

158,  080 

8,557 

8,557 

15,  448 

60,  781 

83,  217 

449, 119 

452,  778 

28,  829 

28, 828 

8,378 

3,  928 

14, 569 

76,  938 

139, 685 

570,  499 

575, 136 

48,  372 

48,  366 

17,  221 

18,875 

100,  203 

197,  411 

725,  679 

731, 957 

63,  418 

63,406 

23,314 

11, 40S, 

48,  556 

276,  242 

656,  538 

1, 980, 434 

2,  001,  681 

216,  874 

216, 828 

81, 138 

52, 042^: 

18,233 

110,  077 

268,  385 

716,  338 

723, 814 

90,  512 

90,446 

33,  984 

24, 0794" 

61,383 

227,  586 

506, 492 

1,  291,  078 

1, 320, 365 

157,  460 

157,  441 

59,  339 

13,498 

63,  059 

116, 822 

381, 394 

384, 760 

36,  238 

36,  238 

13, 052 

6, 898;. 

61, 620 

329, 708 

311,931 

1, 114, 887 

1, 133, 058 

102,  689 

102, 685 

37,  930 

260,088 

1, 281, 373 

2,310,074 

7, 474,  915 

7, 570,  799 

757, 201 

757, 047 

276, 951 

198,85Q» 

MACHINERY,  ANDTRANSPORTATION  EQUIPMENT— RETURNS  WITH  NO  NET  INCOME 


5,  854 

6,124 
11,744 

9,979 
12,  592 
21,834 

9, 119 
20, 486 

26,  547 
20,  342 
33,654 
28, 948 

27,  591 
66, 637 
26, 033 
25, 807 

i*  11,  731 

5*285 
11,111 
18, 925 
27, 315 
71,  243 
31,066 

4,561 

73,  775 
63,  474 
125, 141 
107, 066 
127,  012 
262,  225 
74, 956 
70,  735 

74,  664 
64, 184 
126, 600 
108,  420 
128,  966 
264,  756 
75, 894 
71, 127 

*^  9,  008 

47  6, 185 

47  9,  500 

47  8,  322 

47  10,  307 

47  15, 167 

47  9,  323 

47  16,  661 

47  9,  008 

47  6, 185 

47  9,  500 

47  8, 322 

47  10, 308 

47  15, 167 

47  9, 325 

47  16,  663 

86 

49 

164 

450 

286 

1,457 

623 

59S 

97,  732 

245,  559 

152,  205 

904,  384 

914,  611 

47  84, 473 

47  84, 478 

3,713 

AND  ELECTRICAL-RETURNS  WITH  NET  INCOME 


2,689 

14,  608 

5,211 

69,  064 

69,  796 

3,998 

3,998 

692 

306 

4,436 

22,  534 

17,  642 

117,  559 

118,  829 

7,042 

7,042 

1,493 

670 

12, 165 

62, 365 

72, 744 

347,  489 

351,  237 

23,147 

23,147 

6,682 

3,866 

12,863 

80,202 

121, 061 

438,  281 

443, 347 

35,  294 

35,287 

12, 173 

6,031 

18,306 

96, 945 

195,  594 

610,  699 

617,  896 

56,  033 

56, 004 

20,  821 

11,  081 

60,539 

352,  764 

826, 307 

2, 160,  582 

2, 184,  464 

231,  580 

231, 392 

86, 339 

48,  756 

41,835 

219, 994 

560, 083 

1, 292,  527 

1, 308,  963 

150,  069 

150,  004 

65,  970 

40,  971 

147,  597 

514, 991 

1,  271,  934 

3, 153,  968 

3,  203,  728 

391,  740 

391,  716 

146,  460 

101, 944 

71,483 

340, 695 

588,  259 

1,  573,  723 

1,  589, 349 

209, 124 

209, 110 

78, 375 

64,  641 

248,  769 

925,  259 

776,  698 

2,  555,  643 

2,  597, 864 

322,  691 

322, 645 

121,303 

96, 905 

620, 682 

2,  630, 357 

4, 435,  533 

12, 319,  535 

12,  485,  473 

1,  430,  718 

1,  430,  345 

530,  208 

364, 161 

AND  ELECTRICALr-RETURNS  WITH  NO  NET  INCOME 


6,982 
8,478 
12, 247 
11,112 
18, 473 
43,  585 
9,309 
37,883 

30, 722 
26,  536 
47,230 
42, 173 
37, 632 
73,  068 
14,  654 
38,  585 

54  14, 899 
54  7, 109 
7,899 
21,  406 
26, 647 
99,  934 
35,  688 
99, 001 

61,  694 
60,  211 
125, 153 
123,  992 
124, 074 
320, 627 
66,  469 
200, 046 

62, 421 
60,  924 
126,  882 

125,  626 

126,  240 
325,  765 

67,  551 
204,  503 

47  9, 106 
47  7,  534 
47  12, 931 
47 11, 364 
47 12, 142 
47  23, 418 
47  6,  811 
47  8, 354 

47.9, 106 
47  7,  536 
47 12,  931 
47  11, 364 
47  12, 146 
47  23,  420 
47  6,  811 
47  8, 354 

90 

60 

317 

414 

189 

1,935 

730 

2,024 

148,069 

310, 600 

268,  567 

1, 082, 166 

1,  099, 912 

47  91, 660 

47  91, 668 

5,759 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '< 

Cash  w 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments «' 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities «> 

Accounts 
and  notes 
pay- 
able so 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0 

373 

238 

339 

200 

140 

221 

46 

45 

3 

6 

1,562 
2,725 
8,343 
11,  256 
14,272 
73, 840 
51,  651 
142, 329 
35,  221 
223,  512 

2,361 
4,439 
13, 845 
14, 809 
21,  739 
88,283 
52, 868 

143, 610 
48, 925 

409,  292 

2,474 
5,070 
16, 331 
20,  524 
32, 084 

154, 565 
93, 945 

270, 958 
48, 996 

718, 775 

198 

548 

2,626 

5,114 

7,164 

44,224 

43, 583 

116, 684 

30, 852 

1, 174, 261 

2,446 
3,778 
12, 426 
17, 412 
21, 425 

119, 903 
80,  515 

245,  493 
54,386 

680,523 

9,350 

17,123 

55, 558 

71,246 

98, 822 

490,338 

328, 786 

935,  516 

221, 135 

3,  269, 945 

2,244 
3,536 
11,  556 
12, 383 
18,  058 
62. 057 
32, 895 
91, 103 
17,  597 
351, 014 

50 

100      

250    

500 

1,000 

5,000 

10,000 

50,000 

100,000- 

Total.. 

1,611 

664, 711 

800, 171 

1, 363,  722 

1, 425,  254 

1, 238, 307 

5,497,819 

602,443 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND 


0               

710 
196 

211 

87 

42 

50 

9 

2 

929 
987 
2,115 
2,543 
1,812 
9,014 
9,958 
2,701 

2,342 
2,553 
5,574 
5,228 
5,382 
21, 300 
10, 799 
8,883 

3,845 
4,562 
11,523 
10, 215 
10,  574 
42,  753 
18,  591 
7,500 

306 
522 
1,206 
1,523 
1,529 
5,960 
3,628 
10, 150 

4,452 
4,143 
11,  476 
8,342 
9,237 
34, 043 
16,  246 
8,457 

12,929 
13, 857 
33, 499 
29,667 
29,378 
116,  532 
60, 878 
38, 201 

5,993 
4,936 
10,  563 
8,156 
7,496 
18, 432 
13,716 
6,020 

50       

100 

250       

500  .- 

1,000 

5,000     

10,000 

50  000 

100  000 

Total.. 

1,307 

30, 059 

62, 061 

109,  563 

24, 824 

96,396 

334,941 

75, 312 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT,  EXCEPT 


0 

131 
63 

109 
61 
36 
52 
17 
25 
5 
10 

454 
487 
2,677 
3,486 
3,857 
17, 931 
18,400 
69, 576 
36, 088 
175, 308 

710 
1,154 
3,949 
4,481 
5,822 
20,923 
20, 354 
82,  514 
40, 052 
205, 327 

645 

1,045 

4,125 

5,890 

6,681 

35, 313 

41, 849 

130,  535 

115, 903 

407, 371 

62 
189 
1,043 
1,249 
2,403 
14,164 
16, 976 
72, 682 
89, 492 
201, 493 

1,217 

1,497 

6,011 

6,097 

5,899 

27, 797 

29,  578 

111,  057 

76,  219 

325, 853 

3,211 
4,523 
18, 319 
21,645 
25, 468 
118,815 
129, 340 
480,916 
361, 953 
1, 364, 135 

776 
883 
3,641 
3,246 
3,749 
14, 877 
17, 093 
33,926 
41, 940 
98,339 

50             

100    

250 

500      

1,000 

5,000    . 

10,000 

50,000 

100,000 

Total.. 

509 

328,  264 

385,  286 

749, 357 

399, 753 

591,  225 

2,  528, 325 

218, 470 

MANUFACTURING:  TRANSPORTATION  EQUIPMENT 

EXCEPT 

0             

224 

72 

96 

49 

28 

26 

5 

4 

1 

483 
253 
1,303 
1,324 
1,354 
6,003 
2,505 
24, 184 
3,789 

949 

829 

2,282 

2,940 

3,947 

9,823 

12, 325 

23,993 

4,304 

830 
989 
3,704 
4,292 
3,911 
10,  712 
8,523 
23,233 
30, 976 

138 
224 
1,143 
1,722 
1,272 
7,124 
2,756 
8,014 
259 

1,896 
2,292 
5,673 
5,893 
7,814 
18, 208 
10, 075 
20,630 
3,851 

4,648 
5,113 
15, 124 
16, 944 
19, 144 
57, 172 
37,564 
102,426 
53,  517 

1,858 
1,426 
4,674 
2,931 
4,595 
10, 668 
7,526 
12,901 
17,816 

50      

100 

250      

500 

1,000  --. 

5,000 

10,000 

50,000 

Total.. 

505 

41, 198 

61,  392 

87, 170 

22,  652 

76, 332 

311, 652 

64,395 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts « 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 
payable  " 

stock  '2 

profits  S3 
less 

receipts 
from  oper- 

or net 
loss 

or 
deficit  4 

tax  5 

paid« 

deficit  44 

ations  " 

EQUIPMENT— RETURNS  WITH  NET  INCOME 


EQUIPMENT-RETURNS  WITH  NO  NET  INCOME 


MOTOR  VEHICLES— RETURNS  WITH  NET  INCOME 


MOTOR  VEHICLES— RETURNS  WITH  NO  NET  INCOME 


951 

4,027 

1,001 

25,  542 

26,  533 

1,318 

1,318 

225 

80 

1,442 

5,373 

4,983 

44,  736 

45, 006 

2,578 

2,578 

553 

204 

3,641 

15, 309 

18,  660 

135,  699 

136,  763 

7,944 

7,944 

2,287 

662 

3,362 

19,  801 

28, 048 

150,  865 

152,  091 

10,511 

10,  511 

3,569 

1,247 

5,759 

20,538 

43,  866 

208,  749 

208,  290 

14,  254 

14,  253 

5,091 

1,841 

22,  776 

100, 115 

250,  202 

895,  786 

903,  618 

77, 126 

77,116 

28,  261 

12,  560 

18,447 

56, 050 

194, 038 

494,  284 

498,  802 

50, 056 

50,  034 

18,  601 

13, 957 

65, 446 

196, 008 

470,  584 

1,  561, 100 

1,  579, 190 

144,  793 

144,  770 

54,  256 

41, 809 

14,  740 

56,  991 

104,099 

392,  504 

396,  973 

25,  711 

25,  711 

9,762 

6,075 

457, 163 

897,  750 

1, 197,  556 

3,  618, 888 

3, 680, 624 

402, 917 

402,  709 

144,  988 

144, 046 

593,  727 

1, 371, 968 

2, 313, 037 

7,  526, 153 

7,  627,  890 

737,  208 

736, 944 

267,  593 

222, 481 

2,202 

2,786 
5,326 
5,129 
3,397 
12, 496 
9,219 
6,549 

9,471 
7,145 
16, 170 
12, 684 
8,663 
34, 143 
19,  426 
11, 985 

64  6,  444 

64  2, 163 

64  2, 819 

82 

6,243 

40, 883 

15,  254 

11,  414 

22,  564 
21,  253 
48,  767 
43, 888 
42, 933 
174,  210 
100,  484 
41,  286 

23,372 
21,  509 
49,  712 
44,  504 
43,  258 
177,  254 
101,  275 
41,723 

47  4,  252 
47  2,  592 
47  5,  649 
47  6, 166 
47  4, 112 
47  14,  370 
47  7, 231 

47  719 

47  4,  252 
47  2,  592 
47  5,  649 
47  6, 166 
47  4, 112 
47  14, 383 
47  7,  231 

47  719 

10 

24 

26 

33 

114 

701 

636 

300 

47, 104 

119,  687 

62,  450 

495, 385 

602, 607 

47  45, 091 

47  45, 104 

1,844 

426 

1,689 

55 

7,315 

7,485 

336 

336 

55 

25' 

600 

1,645 

989 

8,657 

8,837 

540 

540 

109 

30' 

1,922 

6,414 

4,519 

33,  972 

34, 646 

2,429 

2,427 

664 

486' 

1,611 

5,071 

8,990 

39, 379 

39,  994 

2,755 

2,755 

950 

51/ 

1,497 

6,175 

11,  401 

42, 962 

43,  524 

3,538 

3,538 

1,213 

2ii 

5,757 

26,030 

57,  717 

190, 009 

191, 955 

15,  391 

15, 372 

5,742 

2,224 

4,827 

22,  817 

75, 039 

175,  831 

177,  686 

13,449 

13,  441 

4,907 

3,808 

1,663 

108, 662 

274, 038 

745, 044 

752, 469 

64,338 

64,338 

23,377 

22,263 

18,000 

96, 014 

145,  576 

414,  294 

420, 680 

32, 884 

32, 785 

11,353 

14,  772 

80,  791 

272,  230 

636,  405 

1, 665,  400 

1, 687,  438 

95, 715 

95, 646 

35,  299 

46,  381 

117, 094 

546,  747 

1, 214,  729 

3,322,863 

3, 364,  714 

231,375 

231, 178 

83,669 

90,748 

692 
1,355 
2,622 
2,856 
2,841 
6,388 

502 
2,450 

4,500 
2,757 
6,798 
6,221 
6,420 

21,620 
9,138 

28, 110 
2,320 

64  3, 453 
54  962 
64  473 
3,462 
3,142 
15, 309 
11, 177 
49,  772 
28,105 

7,088 
5,492 
17, 045 
17,844 
21, 920 
65,  795 
29,818 
112, 883 
196,  561 

7,220 
5,610 
17, 642 
18, 113 
22, 226 
66,  718 
30, 404 
117, 810 
197,062 

47  2, 954 
47  743 
47  2,  693 
47  2,000 
47  3, 199 
47  7, 978 
47  2, 892 
47  7, 897 
47  5, 754 

47  2, 954 
47  743 
47  2, 693 
47  2, 000 
47  3, 199 
47  7, 978 
47  2, 892 
47  7, 897 
47  5,  754 

2 

24 

241 

31 

129 

135 

2,803 

19,  706 

87, 884 

106,079 

474, 446 

482, 805 

47  36, 110 

47  36, 110 

3,365 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  ** 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3< 

Cash  36 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 

assets  38 

less 
reserves 

Total 
assets — 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able 5" 

MANUFACTURING:  MOTOR  VEHICLES  AND  EQUIPMENT, 

0 

124 
91 

169 
76 
72 
83 
24 
22 
10 
7 

477 

932 

3,843 

4,144 

9,390 

27, 306 

24,  593 

86,  472 

99,  726 

694,  623 

868 

1,437 

6,052 

4,760 

8,404 

31,  568 

31, 197 

88,397 

84,  762 

389, 625 

861 

1,669 

8,725 

7,715 

13, 387 

57, 042 

44, 314 

123,  474 

191, 309 

1, 133, 422 

90 

163 

1,117 

1,383 

4,153 

13, 648 

13,  863 

75,304 

100,  563 

2, 141,  623 

1,181 
2,109 
7,740 
8,477 
14, 056 

48,  597 

49,  458 
145,  732 
207,  747 

1,  512, 369 

3,581 

6,509 

28, 314 

27, 022 

50, 110 

181,  762 

166,  564 

526,  598 

693,  434 

5, 943, 243 

874 

1,120 

5,138 

3,962 

5,208 

21,  900 

16, 481 

58, 450 

83, 653 

579, 847 

50 

100 

250 

500 

1,000     

5,000 

10,000 

50,000. 

100,000 

Total.. 

678 

951,  506 

647, 070 

1,  581, 918 

2, 351, 907 

1, 997, 466 

7, 627, 137 

776. 633 

MANUFACTURING:  MOTOR  VEHICLES  AND  EQUIPMENT, 


267 

110 

112 

51 

29 

22 

5 

5 

2 

511 

282 

927 

1,049 

1,235 

3,869 

3,632 

8,361 

15, 149 

1,027 
1,374 
2,841 
3,199 
3,118 
9,626 
4,498 
12,  275 
25,  478 

1,666 
2,597 
5,458 
5,821 
7,584 
14,  675 
12,  417 
29,  672 
52,  933 

158 
133 
673 

1,494 
752 

2,305 
792 

7,558 

1,863 

2,046 
3,005 
7,010 
5,784 
6,266 
14, 188 
9,843 
25, 030 
69, 691 

0 

50 

5,803 
7,684 
18, 046 
17,  919 
19,634 
46, 168 
32, 007 
84,  981 
171,837 

2,973 
2,964 
5,466 
4,572 
6,714 
9,699 
3,989 
10,  547 
25, 903 

100 

250 

500    

1,000 

5,000 

10,000... 

50.000 

100,000 

Total.. 

603 

35, 015 

63,436 

132, 823 

15,  728 

142, 863 

404, 079 

72, 827 

MANUFACTURING:  ORDNANCE  AND  ACCESSORIES- 


0 

4 

1 

14 

18 

50 

85 

236 

50    .    . 

100 

3 
3 

1 
6 
2 
3 

63 

109 

16 

1,774 

1,128 

11,  201 

36 

101 

78 

1,536 

338 

3,211 

193 

228 

405 

3,839 

6,785 

21, 300 

18 

29 

25 

512 

2,144 

10,  616 

211 

471 

279 

3,924 

1,596 

20, 380 

525 

1,165 

813 

11, 936 

12, 198 

66, 912 

43 

58 
202 

1,092 
230 

2,881 

250 

500 

1,000 

5,000... 

10,000 

50,000 

100,000 

1 

21, 265 

3,687 

30,  566 

40,834 

20,258 

125, 323 

6,080 

Total.- 

23 

35,  557 

9,001 

63, 334 

54, 178 

47, 169 

218, 957 

10,822 

MANUFACTURING:  ORDNANCE  AND  ACCESSORIES- 


0 

17 

7 
1 
3 

28 
34 

48 

91 

2 

642 

91 
46 

2 

141 

380 

92 

193 

339 

552 

192 

1,080 

81 

265 

5 

252 

50. 

100    . 

250 

59 

79 

66 

500 

1,000 

1 

51 

1,395 

1,447 

5,000 

10,000 

50,000 

100,000 

Total.. 

29 

172 

2,178 

216 

68 

806 

3,610 

603 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  vnlh  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales 1' 

Total 
compiled 
receipts  > 

Compiled 

Net 

Divi- 
dends 
paid « 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  " 

profits  " 

receipts 

or  net 

or 

tax» 

payable  " 

less 

from  oper- 

loss 

deficit  * 

deficit  " 

ations  " 

EXCEPT  ELECTRICAL— RETURNS  WITH  NET  INCOME 


263 

1,603 

580 

10, 123 

10,  221 

381 

381 

59 

39 

405 

2,117 

2,240 

16, 931 

17,  065 

974 

974 

249 

81 

2,321 

7,783 

10, 400 

75,  607 

76, 306 

4,274 

4,274 

1,312 

259 

1,581 

6,782 

12,447 

50,  565 

51, 191 

3,153 

3,153 

1,065 

294 

1,892 

12,906 

25, 116 

106,  274 

107, 181 

8,946 

8,944 

3,306 

1,247 

11, 148 

39,  205 

91, 903 

318,  557 

321, 808 

30,006 

30, 000 

11,  282 

7,241 

11,  791 

26,183 

97, 303 

334, 434 

336, 405 

28, 150 

28, 136 

10,  683 

6,402 

43, 621 

92, 130 

285, 042 

857, 131 

862, 737 

88,  291 

88,  227 

32,  596 

18, 012 

30,  557 

142,392 

388,  782 

1, 416,  005 

1, 423,  111 

96, 389 

96,  389 

36,  553 

30,241 

34, 696 

1,049,702 

3,  749,  789 

11, 049, 608 

11, 192, 005 

1,  851,  243 

1, 851, 208 

692, 842 

465, 057 

138, 275 

1,380,803 

4, 663, 602 

14,  235,  235 

14, 398, 030 

2,  111,  807 

2,  111,  686 

789, 947 

528, 873 

EXCEPT  ELECTRICAL— RETURNS  WITH  NO  NET  INCOME 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


2,306 
1,145 
2,873 
2,408 
1,808 
5,485 
4,600 
20, 860 
42, 031 

3,653 
3,490 
7,665 
5,309 
4,427 

10,  293 
13, 372 

11,  799 
12,037 

M  3,  807 

"643 

1,053 

4,033 

5,262 

15,  457 

9,246 

38,  476 

82,  554 

12,069 
14, 148 
33,  528 
33, 522 
38, 809 
62, 696 
45, 991 
93,449 
192, 131 

12, 287 
14, 300 
34,001 
33, 851 
39,  361 
63,  757 
46,  208 
95, 300 
194, 810 

"  1,  741 
*7  1, 371 
*■>  3, 171 
*^  2,  588 
«  2, 221 
*^  6, 656 
*^  4, 099 
«  7,  578 
<7  43, 629 

«  1,  741 
*^  1,  371 
*^  3, 171 
*^  2,  589 
*^  2,  223 
«  6, 656 
*M,099 
"  7,  578 
"  43, 629 

44 

3 

100 
87 

38 

133 

104 

154 

83,416 

72,045 

151, 631 

526,343 

533,  875 

«  73, 054 

i'  73,  057 

653 

13 

87 

M260 

10 

145 

164 

10 

2 

40 
55 

243 

658 

420 

2,365 

1,584 

19,  527 

163 

247 

50 

5,270 

8,494 

38, 686 

990 
1,924 

958 
17, 439 
10, 066 
66, 404 

999 
1,932 

960 
17, 622 
10,  200 
66,  775 

68 
118 

65 
1,445 
1,466 
6,860 

68 
118 

65 
1,445 
1,452 
6,856 

25 

41 

3 

538 

551 

2,439 

12 

2,007 

217 
300 

3,005 

30, 000 

17, 692 

66, 789 

80, 820 

81,  749 

4,950 

4,948 

1,823 

2,753 

32, 115 

42,  576 

119,439 

178,  746 

180, 401 

14, 982 

14, 962 

5,420 

6,289 

143 

296 

8 

386 

197 
431 
164 
100 

M124 

M468 

15 

315 

501 
224 

505 

226 

14 

968 

«93 

47  87 

<'93 
"87 

945 

«323 

"323 

1,000 

447 

"1 

"1 

" 

833 

1,892 

185 

1,670 

1,713 

«504 

"504 
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Table  6. — Corporation  returns  with  balance  sheets,^  194-9,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  incoine,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  <* 

Num- 
ber of 

re- 
turns 
with 

bal- 

Cash 35 

Notes 
and  ac- 
counts re- 
ceivable 

less  re- 

Inven- 
tories 

Invest- 
ments *' 

Capital 
assets  38 

less 
reserves 

Total 
assets — 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able «« 

ance 
sheets  3< 

serve 

MANUFACTURING:  SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC 


0 

50 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 


355 
156 
185 
101 
64 
74 
24 
15 
4 
1 


979 


227, 374 


2, 
2, 
9, 
10, 
15, 
56, 
59, 
110, 
81, 


414,  798 


231 
778 
1,806 
3,187 
2,947 
18, 131 
15,  698 
44, 049 
44,  070 
74,  577 


205,  474 


2, 195 

2,589 

6,601 

7,989 

12,  569 

33,  756 

39,  556 

68, 921 

49,  735 

111,910 


335,  821 


8,372 

10,  944 

29,727 

34,  631 

45, 786 

165,  791 

163,  886 

334, 801 

248, 147 

303, 298 


1, 345,  433 


1,766 
2,072 
5,104 
4,738 
5,699 
13,282 
12,  561 
34, 045 
10, 977 
18,232 


108, 476 


MANUFACTURING:  SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC 


0 

453 
102 
96 
34 
22 
18 
2 

595 
514 
1,063 
1,050 
1,  557 
2,148 
1,013 

1,430 
1,358 
2,317 
2,128 
2,981 
5,776 
1,404 

2,515 
2,509 
5,182 
3,840 
6,038 
13, 035 
4,748 

251 
290 
977 
966 
633 
699 
63 

2,770 
2,256 
4,375 
2.903 
4,043 
10, 102 
5,001 

8,318 
7,325 
14, 815 
11,  222 
15, 852 
32,  949 
12, 948 

3,138 

2,884 
3,568 
3,086 
3,604 
11,  700 
1,323 

50 

100 

250 

500 

1,000 

5.000 

10,000 

50,000 

100,000 

Total.. 

727 

7,940 

17,394 

37, 867 

3,879 

31,  450 

103,  429 

29,303 

OTHER  MANUFACTURING— 

0 

50 

1,798 

959 

1,087 

615 

308 

301 

36 

26 

2 

7,005 
10,  813 
26,  445 
27, 893 
28, 912 
91, 044 
38, 248 
57,339 

6,521 

11, 301 
17, 660 
42, 092 
46, 319 
45, 365 
103,  202 
41,060 
74, 465 
11,  776 

9,862 
19, 167 
46,  768 
59, 015 
58, 104 

181,  707 
73, 331 

115,  276 
38, 172 

1,178 
2,522 
10,  267 
17, 372 
19, 961 
69, 088 
27,034 
66, 013 
40,395 

11,337 
17,  410 
44, 464 
57, 909 
58,  574 
154, 154 
67, 132 
94, 754 
39, 141 

42, 242 
69, 770 
175,  446 
214, 949 
215,  332 
611,  275 
252,  600 
415, 951 
136, 900 

10,096 
14, 421 
35, 359 
35, 196 
30,281 
70, 054 
26, 384 
30, 490 
4,029 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

6,132 

294,  220 

393, 240 

601, 402 

253,  830 

544,  875 

2, 134, 465 

256, 310 

OTHER  MANUFACTURING— 

0 

3,172 

634 

488 

196 

97 

79 

6 

3 

4,837 
3,090 
4,764 
5,084 
4,203 
12, 477 
2,570 
5,219 

11, 024 
8,983 
15, 641 
12, 794 
10, 036 
25,506 
11,119 
10, 049 

15, 125 
13, 101 
22,  680 
22, 031 
22,  608 
49, 563 
9,429 
14,100 

1,745 
1,927 
4,201 
4,145 
3,998 
13,  738 
4,337 
1,707 

18,  447 
15, 031 
25, 330 
21, 982 
23,230 
45,  603 
11,091 
16, 124 

54,  552 
44, 663 
76, 303 
68,991 
66, 301 
151,335 
41,023 
48,  445 

22,  280 
15,383 
22, 189 
17, 661 
14,  258 
26,123 
6,347 
7,651 

50 

100  ..  - 

250 

500 

1,000 

5,000 

10,000... 

50,000 

100,000 

Total.. 

4,675 

42, 244 

105, 152 

168, 637 

35, 798 

176, 838 

651, 613 

130, 892 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thonsands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  M 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit " 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts ' 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  * 


Income 
tax ' 


Divi- 
dends 
paid « 


EQUIPMENT;  WATCHES,  CLOCKS— RETURNS  WITH  NET  INCOME 


912 

3,323 

1,516 

21, 751 

21, 894 

1,124 

1,124 

208 

130 

766 

3,887 

3,468 

24, 487 

24, 618 

1,510 

1,510 

335 

196 

1,681 

9,886 

10, 373 

58,  520 

59, 031 

3,497 

3,497 

987 

642 

1,987 

9,640 

14,  665 

65,  987 

66, 498 

5,022 

6,022 

1,754 

1,283 

3,245 

11, 129 

20, 314 

73, 930 

74,  530 

6,230 

6,230 

2,314 

1,046 

7,900 

37, 389 

87, 642 

251, 913 

255, 326 

26, 412 

26, 408 

9,525 

5,269 

7,872 

39,  224 

88,  747 

236,  526 

239,  023 

23,  213 

23, 198 

8,626 

6,732 

25, 163 

85, 808 

164, 992 

397,  111 

403,  295 

41,  559 

41,  554 

16,  687 

14,  253 

35,000 

69,  080 

111,  521 

273, 382 

278,  903 

32, 831 

32,  829 

11,  977 

12,263 

142, 655 

95,  699 

288, 646 

296,  586 

44, 369 

44,369 

16, 614 

22, 460 

84,  526 

412, 021 

698, 937 

1, 692,  253 

1,  719, 704 

185,  767 

185,  741 

67, 927 

64,273 

EQUIPMENT;  WATCHES,  CLOCKS— RETURNS  WITH  NO  NET  INCOME 


1,168 
1,197 
1,677 
1,266 
2,921 
3,  514 
4,987 

6,630 
3,208 
6,828 
6,968 
5,036 
8,237 
2,428 

M  2, 691 
M699 
1,733 
"188 
3,509 
3,106 
3,980 

14,  046 
11, 697 
20,736 
13, 187 
21, 987 
36,  501 
9,314 

14, 190 
11, 850 
20, 992 
13, 413 
22, 141 
36,836 
9,433 

«  1, 803 
«990 
"  1, 601 
«  2,  530 
f  1, 972 
<M,893 
«  3, 590 

"  1,  803 
<7  990 
"  1, 601 
"  2,  530 
"  1, 972 
«  4, 893 
«  3,  590 

2 

8 

210 

22 

58 

132 

41 

16,630 

37, 335 

8,749 

127, 468 

128, 855 

"  17, 379 

f  17, 379 

473 

RETURNS  WITH  NET  INCOME 


3,095 

17, 132 

7,696 

126,  067 

126, 940 

5,390 

5,390 

966 

303 

4,899 

24,304 

19,  778 

182, 316 

183,  520 

8,068 

8,068 

1,698 

821 

11, 324 

53,  777 

69,  508 

401, 160 

404,  226 

20,628 

20,  626 

5,774 

2,020 

14, 358 

68, 879 

86, 094 

439,  746 

443, 615 

25, 671 

25, 670 

8,434 

3,742 

13,  626 

58, 740 

92,  216 

394, 408 

398,  393 

27,  778 

27,  767 

9,972 

4,670 

24, 336 

149, 969 

310,  899 

994, 632 

1, 006, 349 

84, 325 

84,  295 

32,  258 

18,823 

19, 000 

49,  541 

133,  906 

370, 710 

374, 729 

44, 026 

44, 025 

16,  467 

9,360 

25, 684 

93, 047 

223,  313 

580, 792 

590,  348 

77, 115 

77, 113 

28, 702 

23,293 

28,960 

50, 253 

50, 109 

127, 083 

129,  738 

7,894 

7,894 

2,822 

4,670 

145,172 

555, 642 

983,  518 

3,  616, 914 

3,  667, 868 

300, 894 

300,  848 

107, 083 

67,  702 

RETURNS  WITH  NO  NET  INCOME 


9,947 
6,440 

12,  345 
7,712 
9,454 

30,231 
7,834 
6,762 

40, 194 
26, 659 
33,  622 
24,  577 
21, 922 
41, 453 
6,886 
10, 985 

M  24, 183 
"  6, 717 

1,887 
14,  315 
17, 172 
34,  769 
19,  548 
19,127 

109, 808 
77,  249 

118, 036 

108, 798 
93,  526 

204,  293 
48,  250 
46,  994 

110, 919 
78,022 

119,  460 

110, 226 
94, 665 

206, 994 
49, 360 
48,460 

f  13, 967 
*'  7,  430 

«  10, 691 
«7  6,  979 
"  6, 716 

«  12,  796 
*^  3,  722 
«  1,  284 

<?  13,  967 
<'  7, 430 

"  10,  691 
*^  6,  979 
"  6,  716 

*^  12,  798 
«  3, 722 
«  1,  285 

110 

69 

101 

209 

209 

689 

10 

153 

90,725 

205, 198 

75,918 

806, 954 

818, 106 

«  63,  585 

«  63, 688 

1,660 

260 


STATISTICS    OF   INCOME    FOR    19  49,    PART    2 


Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  *^ 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  »< 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 

assets  '* 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities « 

Accounts 
and  notes 
pay- 
able «" 

TOTAL  PUBLIC  UTILITIES- 


0 

60 

100 

25D-. 

600 

1,000 

5,000. 

10,000 

50,000 

100,000 

Total.. 


5,092 

2,336 

2,573 

1,254 

828 

906 

167 

238 

78 

133 


13, 605 


17, 784 
24,584 
52,  239 
54,  503 
69, 445 
216,  780 
102,  249 
295,  776 
293,  817 
1,  513, 080 


2,  640,  257 


21,228 

30, 945 

65, 302 

64,595 

77, 325 

191,  575 

74, 998 

280,  584 

258, 012 

1, 270, 451 


2, 335, 015 


1, 

2, 

7, 

8, 

12, 

48, 

31, 

152, 

144, 

1,  222, 


1,  632, 413 


4,730 

8,410 

24,288 

34, 129 

46,  503 

185,  770 

112,  252 

466, 880 

507,  854 

6, 608, 495 


7, 999, 311 


60,  968 
94,  357 
238,  583 
257,  744 
354,  447 
1,  203, 039 
812,  676 

3,  988, 432 

4,  266, 197 
39, 341,  896 


50, 618, 339 


112, 566 

168,  946 

406,  714 

437, 922 

582,  245 

1, 902, 699 

1, 174,  557 

5, 331,  500 

5, 656, 863 

51, 262, 232 


67, 036,  244 


21,518 

27, 303 

65,  717 

67,  262 

90, 805 

239,  740 

73, 272 

300, 474 

255, 081 

1, 810, 844 


2, 952, 016 


TOTAL  PUBLIC  UTILITIES— 


10,240 
7,417 
11, 128 
8,789 
12, 621 
22, 499 
10,  939 
33,  870 
35, 636 
59,  711 

16, 912 
15, 174 
21, 394 
17, 358 
19,  600 
34, 629 
19,  714 
37, 431 
35, 937 
67,  525 

2,033 
1,855 
3,950 
2,010 
4,282 
11, 348 
6,706 

19,  604 

20,  524 
51,  750 

3,  515 

3,757 
8,502 
7,643 
9,547 
19, 113 
12,  796 
29, 145 
83,  452 
118, 625 

60, 096 
56,  584 
94, 469 
66, 967 
101,  686 
243,  062 
182,  936 
609,  597 
781, 119 
1, 171,  505 

100,  215 
90,  206 
147, 928 
111,  519 
156, 091 
349,  601 
239, 058 
760,  724 
1, 025, 612 
1, 602, 802 

36, 650 
26,236 
38, 326 
27,098 
39,  056 
74, 815 
39,  025 
74, 166 
33, 372 
70,467 

0 

5,860 

1,274 

952 

326 

217 

170 

33 

38 

13 

8 

50 

100 

250 

500., 

1,000 

5,000     

10,000 

50,000 

100,000 

Total.. 

8,891 

212.850 

285. 674 

124. 062 

296, 095 

3, 368,  021 

4,  583, 756 

459,211 

PUBLIC  UTILITIES:  TEANSPORTATION— 


17, 900 
24, 648 
54, 385 
65, 342 
67, 161 
156, 865 
56, 363 
163,  241 
176, 368 
500,  851 

986 
1,487 
4,706 
5,595 
8,131 
26, 133 
17, 689 
48,310 
69, 413 
661, 743 

3,644 
6,362 
18, 122 
25,  379 
36, 028 
148,  747 
92, 439 
302, 062 
206, 449 
4, 454, 842 

39,  515 

59,  676 

158, 021 

171, 963 

236, 461 

666, 663 

453, 906 

1, 372,  433 

1, 337, 487 

17, 879, 633 

81, 642 

118,  448 

292, 304 

316, 296 

423, 857 

1,  213,  272 

737,970 

2, 139, 757 

2, 083, 083 

25, 092, 079 

0. 

3,715 

1,645 

1,855 

907 

605 

698 

103 

100 

29 

50 

14,  593 
19,  814 
42, 411 
43,  214 
58,  650 
173, 966 
84, 486 
175,  228 
178, 038 
840, 121 

17, 052 
21, 026 
51, 665 
56, 125 
75, 609 
190, 198 
54,508 
167,666 
144,295 
794, 106 

50 

100 

250 

500         

1,000  

5,000. 

10,000 

60,000 

100,000.. 

Total.. 

9,607 

1, 630, 521 

1,  273, 124 

844, 193 

5,  294, 074 

22, 375,  758 

32, 498,  708 

1, 572, 250 

PUBLIC  UTILITIES:  TRANSPORTATION— 

9,008 
6,497 
9,207 
7,712 
11, 730 
18,  286 
8,743 
25, 935 
24,375 
43,  299 

14, 469 
12,  827 
17,924 
14,  719 
16, 786 
29, 213 
7,177 
26, 670 
27,315 
49, 884 

1,638 
1,628 
3,203 
1,686 
3,316 
8,483 
3,276 
15, 385 
16,  635 
40, 376 

2,983 
3,370 
7,440 
5,989 
7,805 
15, 887 
9,390 
24,166 
23,948 
103,  555 

45,  630 
41,  239 
68,  576 
47, 492 
71,960 
168,  842 
129, 963 
499,  220 
639,  535 
983, 147 

80, 122 
69, 865 
112,  848 
83,  606 
118,  650 
255, 886 
163, 423 
620,  508 
797, 870 
1, 330, 119 

31,  540 
21, 471 
31, 607 
20,010 
31,324 
57,  560 
18,920 
64,659 
22, 682 
65,  514 

50       ... 

989 

723 

246 

166 

124 

23 

31 

10 

7 

100      

250 

500. 

1,000 

5,000.. 

10,000 

60,000.. 

100,000. 

Total.. 

7,083 

164,  792 

216,  984 

95, 626 

204,  533 

2,  695,  604 

3, 632, 897 

365,  287 

For  footnote 

s,  see  pp. ; 

i32-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 


figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  " 


Capital 
stock  '2 


Surplus 
and  un- 
divided 
profits  '3 

less 
deficit  44 


Gross 
sales  " 

and  (jross 
receipts 

from  oper- 
ations '2 


Total 
compiled 
receipts  s 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  4 


Income 
tax ' 


RETURNS  WITH  NET  INCOME 


RETURNS  WITH  NO  NET  INCOME 


Divi- 
dends 
paid  9 


RETURNS  WITH  NET  INCOME 

10,  516 

18,  963 

55,  515 

65,  456 

102,  239 

425, 083 

361, 164 

1, 819,  844 

2,  213, 845 

18,  608,  282 

45, 408 

55,  831 

117, 138 

118, 002 

160,  513 

495, 058 

402,  528 

1,  659,  968 

1,  759,  445 

18, 068,  263 

25,  951 

53,  629 

136,  514 

149, 075 

176,  480 

596,  283 

182, 036 

1, 182,  360 

1, 078,  278 

9, 869, 005 

236,  329 
282, 349 
606,  990 
625,  559 
773,  713 

1,  822, 886 
717,  658 

2,  288,  464 
2, 325,  424 

15,  462,  821 

244, 533 

290,  892 

621, 014 

638,  630 

785,  767 

1, 861,  251 

.     736, 540 

2, 347,  613 

2,  401,  693 

16, 038, 074 

14, 379 
20,  609 
46,  693 
51,  956 
68,871 
199, 099 
97,  403 
321, 601 
283,  754 
1,  870,  202 

14, 378 
20,606 
46, 691 
51, 942 
68,  839 
198,  998 
97,  385 
321,  313 
283,  734 
1,  868,  491 

2,820 
4,613 
12,  773 
17, 102 
24, 115 
70,  799 
35,  472 

114, 117 
99, 872 

659,  053 

2,067 

3,083 

7,842 

8,908 

11,  852 

46,  736 

27, 426 

126, 886 

129,  203 

927,  700 

23,  680,  907 

22, 882, 154 

13,  449, 611 

25, 142, 193 

25, 966, 007 

2, 974,  567 

2,  972, 377 

1, 040, 736 

1,  291,  703 

RETURNS  WITH  NO  NET  INCOME 

28,  752 
18, 969 
36, 016 
34, 304 
44,  219 
141, 138 
83, 106 
335, 821 
483,  606 

61, 458 
40, 036 
58,  758 
43,  277 
49, 043 
107,  472 
80,  455 
218, 910 
328,  729 

54  42, 337 

64  2, 251 

1,461 

54  3,  556 

11,  788 

"  9,  581 

6,654 

30, 643 

54  7,  416 

189, 188 

215,  202 
129, 999 
183, 108 
114,  956 
151, 850 
239, 168 
92, 147 
303,  693 
288,  746 
654,  850 

221, 189 
134,  261 
188,  403 
117,  324 
155, 181 
244,  280 
93,  733 
311, 085 
299, 128 
679,  513 

4  7  17,976 

47  9,  393 

47  12,  545 

47  7,  543 

47  9,  667 

47  17,  829 

47  5,  863 

47  23, 944 

47  15,316 

47  19, 138 

47  17, 976 

47  9, 393 

47  12,  545 

47  7,  543 

47  9, 677 

47  17, 832 

47  5, 863 

47  23, 968 

47  15, 321 

47 19, 155 

219 

310 

465 

86 

195 

525 

535 

1,735 

752 

6,906 

1, 852,  853 

1, 466,  640 

174,  593 

2, 373,  719 

2, 444, 097 

47  139,  214 

47 139, 273 

11, 728 

8,353 

30,  682 

18, 097 

209, 801 

216,  431 

11,  685 

11,  685 

2,286 

1,612 

13, 178 

35, 191 

38,  908 

237, 320 

244,  957 

15,  556 

15,  555 

3,559 

2,247 

39, 128 

76,  724 

100, 831 

530, 128 

541,  727 

36,  293 

36,  291 

10, 102 

5,747 

43, 426 

75,  015 

112,  593 

558,  237 

568,  726 

41,  247 

41,  240 

13,  781 

6,730 

68,  688 

112, 626 

126, 184 

686, 965 

697,  249 

54, 919 

54, 894 

19,  270 

9,110 

198, 054 

280, 697 

442, 429 

1,  503,  545 

1,  532, 236 

138,  700 

138,  644 

49,  824 

28,690 

187,  543 

268, 325 

100, 175 

554,  432 

571,314 

73,  544 

73,  527 

26, 609 

17, 913 

498,  293 

580,  497 

717,  224 

1,  205, 868 

1,  244, 182 

142, 992 

142,  792 

49,  254 

40,442 

621,  959 

517,  907 

627,  709 

1,  421,  567 

1, 475, 446 

99,  617 

99, 607 

33, 820 

33, 378 

8,  581, 804 

7, 131,  643 

6,  889,  723 

8, 173,  546 

8,  558, 352 

675,  971 

675, 796 

237, 444 

215, 823 

10,  260, 426 

9, 109,  307 

9, 173, 873 

15,081,409 

15,650,620 

1, 290,  524 

1,  290, 031 

445, 949 

361, 692 

20,  069 
14,  561 
26,  845 
24,760 
31,  708 
103,  722 
63, 108 
269,  495 
340, 423 
569,  658 

43,  520 
27,  750 
40, 816 
32,  796 
36, 146 
75, 675 
54, 855 
198,  886 
288,992 
373, 635 

54  28, 199 

396 

2,755 

54  2, 617 

10,222 

54  9,  277 

10, 865 

54  10,  848 

1,258 

131, 663 

198, 117 
116, 930 
164,  731 
102,  844 
139,  671 
208,  210 
69, 022 
236,  716 
247,  823 
474,  965 

203, 311 
120, 864 
169,  519 
105, 094 
142,  646 
212, 776 
70, 372 
242,  826 
257,  255 
495, 620 

47  15, 422 
47  7,  505 
47  9, 849 
47  5,  489 
47  8, 056 
47  15, 166 
47  4,  458 
47  20, 361 
47 13, 681 
4'  16,  765 

47 15,  422 
47  7,  505 
47  9, 849 
47  5, 489 
47  8, 066 

47 15, 168 
47  4,  458 
47  20, 385 
47 13,  684 

47 16,  772 

190 

227 

403 

79 

166 

321 

408 

1,735 

752 

6,906 

1,464,349 

1,173,071 

106,  218 

1, 959, 029 

2, 020,  283 

47  116,  752 

47 116,  798 

11, 187 
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Table  &.— Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Num- 
ber of 

Notes 

Total  assets 
classes  *> 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  35 

and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  '8 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities *i 

Accounts 
and  notes 
pay- 
able w 

PUBLIC  UTILITIES:  COMMUNICATION— 


0 

50 

100.... 

250 

500-. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 


789 
451 
374 
175 

99 
113 

12 

23 
5 

17 


2,058 


1,635 
3,206 
5,897 
6,566 
6,840 

20,763 
4,534 

23, 158 
8,653 

67, 420 


148, 672 


2,092 

4,591 

6,396 

5,260 

5,450 

13, 401 

2,943 

32, 186 

14, 002 

307, 555 


393, 876 


553 
592 
1,116 
1,429 
1,721 
9,594 
3,662, 

18, 723 
7,025 

90,403 


134, 818 


524 
1,289 
3,861 
5,258 
6,058 

17, 374 
5,033 

19, 681 
5,652 

62, 897 


127, 627 


13, 

22, 

39, 

39, 

46, 

173, 

60, 

340, 

291, 

6, 191, 


7, 218, 924 


18,489 

32, 943 

59, 216 

60, 846 

68, 656 

242, 796 

78, 788 

446, 799 

331, 650 

6,  788, 279 


8,128,462 


2,461 

4,154 

6,932 

5,581 

6,335 

19, 933 

4,623 

27,083 

16, 910 

392, 842 


486,854 


PUBLIC  UTILITIES:  COMMUNICATION— 


0 

634 
197 
138 
39 
16 
9 
4 
3 

557 

596 

1,311 

492 

504 

1,216 

1,109 

6,555 

1,720 
1,828 
2,461 
1,457 
1,164 
1,704 
842 
9,918 

270 
157 
281 
78 
190 
594 
2,737 
2,591 

310 
154 
514 
734 
318 

2,869 
94 

4,979 

8,465 
10, 310 
14,  776 
9,616 
9,156 
10,  583 
26, 485 
55, 804 

11,  997 
13, 910 
20, 865 
13,  583 
12, 021 
17, 653 
31,884 
81,017 

3,141 
3,291 
4,507 
2,948 
4,032 
2,694 
12,448 
4,293 

50.... 

100 

250 

500 

1,000.. 

5,000      ... 

10,000. 

50,000 

100,000. 

1 

16, 412 

17,641 

11, 374 

15, 070 

188, 358 

272, 683 

4,953 

Total.. 

1,041 

28,762 

38, 735 

18, 272 

25, 042 

333,  553 

475, 613 

42, 307 

PUBLIC  UTILITIES:  ELECTRIC  AND  OAS 


0 

135 
82 

150 
84 
77 

129 
41 
99 
43 
65 

468 

736 

1,821 

2,235 

2,238 

16,  551 

11,  250 

87, 488 

106,  576 

590,  595 

479 

902 

2,577 

2,829 

3,558 

17, 760 

12, 039 

79, 815 

67, 157 

458,  592 

65 

160 

1,065 

1, 139 

2,009 

10,  541 

8,872 

81, 920 

67,  773 

467, 864 

147 

368 

1,128 

2,227 

3,080 

12, 071 

8,948 

116, 897 

295,  475 

2, 090,  748 

1,801 

3,800 

16, 876 

20,883 

43, 174 

244, 187 

232, 870 

1, 987, 136 

2,  584, 341 

15, 109, 385 

3,092 

6,154 

24,317 

29,  780 

56,  203 

306, 657 

279, 185 

2, 397, 930 

3, 186, 309 

19, 196, 649 

481 

950 

3,953 

3,620 

5,676 

22, 680 

12, 262 

98,855 

92,  599 

620,404 

50 

100 

250 

500 

1,000 

5,000. 

10,000 

50,000 

100,000 

Total-. 

905 

819,  958 

645, 708 

641, 408 

2,531,089 

20, 244,  453 

25, 486,  276 

861, 479 

PUBLIC  UTILITIES:  ELECTRIC  AND  GAS 


0 

50 

100 

250 

500 

1,000... 
5,000... 
10,000.. 
50,000.. 
100,000. 


163 

56 

240 

488 

187 

2,804 

1,087 

876 

10,  601 


304 

202 

525 

555 

1,222 

2,556 

11, 695 

716 

6,456 


47 

31 

171 

142 

487 

2,204 

693 

1,504 

1,459 


37 

83 

249 

393 

1,304 

167 

3,312 


59,  604 


1,635 

1,913 

6,345 

9,063 

13,715 

57, 804 

43, 751 

48,727 

160,  577 


483 

398 

982 

3,245 

1,381 

10, 187 

7,657 

6,156 

8,643 


Total.. 


16, 402 


23,230 


6,738 


66, 049 


224, 791 


342,  630 


8,132 


For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  8 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

dends 

mortgages 
payable  " 

stock  «2 

profits  «3 
less 

receipts 
from  oper- 

or net 
loss 

or 
deficit  * 

tax  • 

paid' 

deficit " 

ations  12 

RETURNS  WITH  NET  INCOME 

1,274 

3,362 

7,467 

9,504 

11,716 

76, 400 

33, 058 

150, 088 

105,  291 

2, 058, 094 

8,160 

13,  820 

18, 948 

21, 320 

21, 349 

69, 975 

25,  216 

177,  720 

174, 666 

3, 868, 628 

5,650 
9,661 
21, 994 
20, 370 
24,  912 
63,  779 
10, 110 
66,  586 
18,  618 
150, 198 

18, 392 
33, 176 
50,  919 
42, 057 
46,004 
117, 688 
31, 160 
255, 132 
108, 543 
2,  690, 137 

19,  584 
33,  789 
52,  226 
43, 488 
46, 701 
119, 223 
31,349 
257, 246 
110, 519 
2, 705,  814 

1,647 
3,661 
6,496 
6,486 
7,812 
20,  295 
4,315 
29, 824 
13,  993 
276,  798 

1,647 
3,661 
6,496 
6,479 
7,810 
20,288 
4,315 
29,824 
13,993 
276,  777 

323 

751 

1,746 

2,115 

2,788 

7,457 

1,595 

10, 797 

5,254 

103,  436 

225 

557 

1,176 

1, 290, 

1, 112; 

4, 809 

1,574 

12,  520 

9,094 

204, 691 

2, 456,  254 

4, 399, 802 

391, 878 

3, 393,  208 

3,  419, 939 

371, 327 

371, 290 

136,  262 

237, 04& 

RETURNS  WITH  NO  NET  INCOME 


1,608 
3,006 
5,964 
4,621 
3,223 
5,314 
5,294 
18,573 

7,907 
8,966 
11, 256 
5,899 
3,417 
8,811 
11, 742 
15,960 

"1,440 

"  2, 420 

"1,912 

"569 

716 

"283 

"222 

40, 256 

13, 801 
11, 841 
14, 389 
8,181 
7,794 
10, 604 
5,665 
62, 180 

14, 359 
12, 127 
14,  720 
8,266 
7,869 
10,  972 
5,793 
63,438 

"  1,  702 
"  1,  640 
"  2,  255 
"  1,  707 
"  1, 129 
"  1,  531 
"  1, 075 
"  2, 747 

"  1,  702 
"  1, 640 
"  2, 255 
"  1,  707 
"  1, 129 
"  1,  532 
"  1, 075 
«  2,  747 

25 

74 

14 

5 

29 

25 

124 

77,  264 

104, 867 

57,  525 

179, 885 

183,893 

"  2, 373 

"  2, 383 

124,867 

178, 825 

91, 651 

314, 340 

321, 437 

"  16, 159 

"  16, 170 

296 

UTILITIES— RETURNS  WITH  NET  INCOME 


162 

1,478 

727 

3,011 

3,103 

324 

324 

67 

94 

634 

2,139 

1,890 

5,372 

5,545 

633 

632 

139 

106 

3.791 

8,491 

6,043 

15,998 

16, 624 

2,001 

2,001 

492 

398 

5,158 

9,982 

8,576 

17,629 

17, 986 

2,560 

2,560 

769 

420 

15,924 

15, 901 

14,  281 

28,985 

29, 783 

3,965 

3,963 

1,305 

1,068 

98, 497 

99,778 

62,304 

171,  510 

178,  581 

33,  750 

33,  721 

11,272 

11, 047 

105, 561 

90, 113 

54,148 

120, 867 

122, 478 

17, 031 

17, 031 

6,344 

6,421 

999, 169 

817, 448 

338, 096 

780, 843 

797, 339 

137,  505 

137, 421 

50, 314 

68,  404 

1,463,401 

1,046,872 

422,  247 

790,392 

810, 740 

168, 828 

168,  818 

60, 359 

85, 621 

7, 841, 457 

7,031,687 

2, 819, 642 

4,578,970 

4,  752,  596 

914, 608 

913, 093 

317, 387 

536, 611 

10,533,754 

9,123,889 

3, 727, 954 

6,  513, 577 

6,  734,  775 

1, 281, 205 

1,  279,  564 

448,  448 

680, 193 

UTILITIES— RETURNS  WITH  NO  NET  INCOME 


466 

375 

1,457 

3,754 

7,203 

29, 155 

14,  704 

41,878 

105, 201 

4,835 
966 
2,111 
2,121 
4,376 
15, 634 
13, 858 
1,114 
16,904 

"4,537 

52 

377 

"569 

"820 

"2,903 

"3,989 

261 

"  11, 702 

1,187 

592 

2,510 

2,849 

2,400 

18, 434 

17,460 

3,477 

22, 036 

1,226 
600 
2,594 
2,866 
2,514 
18,  518 
17,  568 
3,497 
22, 832 

"203 

"76 
"210 
"228 
"280 
"  1, 054 
"330 
"778 
"728 

"203 
"76 
"210 
"228 
"280 
"  1, 054 
"330 
"778 
"728 

1 

41 

2 

179 

3 

204,193 

61, 919 

"  23, 830 

70, 945 

72. 215 

"  3,  887 

"  3,  887 

226 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  *^ 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3< 

Cash  " 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 

assets  38 

less 
reserves 

Total 

assets- 
Total  lia- 
bilities <° 

Accounts 
and  notes 
pay- 
able 5" 

OTHER  PUBLIC  UTILITIES— 


0 

453 

168 

194 

88 

47 

66 

11 

16 

1 

1 

1,088 

828 

2,110 

2,488 

1,717 

5,500 

1,979 

9,902 

550 

14, 944 

757 
804 
1,944 
1,164 
1,156 
3,549 
3,653 
5,342 
485 
3,453 

112 

147 
512 
564 
749 

2,147 
931 

3,934 
750 

2,148 

415 

391 

1,177 

1,265 

1,337 

7,578 

5,832 

28,240 

278 

8 

6,637 
8,846 
24,072 
25, 135 
28,010 

118,  404 
65,  294 

288, 376 
53,  Oil 

161, 419 

9,343 
11, 401 
30,877 
31,000 
33,529 

139, 974 
78, 614 

347, 014 
55, 821 

185, 225 

1,524 
1,173 
3, 167 
1,936 
3,186 
6,929 
1,879 
6,870 
1,277 
3,492 

50       

100 

250           

500    

1,000 

5,000            .  . 

10,000 

50,000 

100,000 

Total.. 

1,035 

41, 106 

22,  307 

11, 994 

46,  521 

779,  204 

922, 798 

31, 433 

OTHER  PUBLIC  UTILITIES— 


0       

380 
62 
59 
15 
16 
10 

512 
268 
370 
97 
200 
193 

419 
317 
484 
627 
428 
1,156 

78 
39 
295 
104 
289 
67 

185 
150 
299 
627 
120 
190 

6,014 
3,668 
7,132 
3,251 
10, 472 
16, 303 

6,461 
4,518 
8,870 
5,267 
11,  705 
18,  258 

1,486 
1,076 
1,230 
895 
2,319 
4,374 

60 

100 

250        

500-    

1,000 

5,000      

10,000 

i 

1 

504 
760 

128 
3,166 

124 
2,430 

9,568 
58, 665 

10, 472 
67, 165 

58 
2,047 

50,000 

100,000 

i 

Total.. 

544 

2,904 

6,725 

3,426 

1,471 

114, 073 

132,  716 

13,485 

TOTAL  TRADE— RETURNS 


0 

50.... 

100 

250 

600.... 

1,000 

5,000 

10,000. 

50,000 

100,000 

Total.. 


41, 985 

27, 716 

30,  713 

12, 195 

5,713 

3,832 

373 

246 

27 

18 


122, 818 


186, 798 
307, 631 
687, 136 
576, 910 
518, 373 
925,  636 
314, 898 
528,  788 
219,  579 
583, 399 


4, 849, 147 


223,  558 

480,  672 

1,  222,  305 

1, 130,  735 

1,  052, 036 

2, 024,  377 

710, 939 

1, 167,  594 

527, 126 

806,  579 


9,  345, 820 


366, 080 

685, 124 
1,  564,  626 
1, 319, 389 
1, 227,  285 
2, 266, 098 

734, 917 
1,  242, 324 

504,  722 
1,  666, 129 


11,  576, 594 


36, 751 
84,  508 
266, 358 
292, 484 
336, 140 
751, 180 
319, 991 
710, 873 
273, 136 
704, 184 


3, 766,  604 


227, 857 
401,  226 
974, 303 
803, 358 
706, 096 
1,  207,  637 
434,  280 
932, 873 
336,  625 
767,  576 


6,  790, 730 


1, 077, 109 

2. 010. 825 
4, 824,  514 
4, 228, 838 
3, 913,  546 
7, 308,  301 
2,  667,  262 
4, 696, 130 
1, 893,  713 

4. 676. 826 


37, 187, 064 


247, 687 
418, 658 
960,  545 
843, 471 
816, 499 
1, 650, 449 
591, 465 
946,  650 
416,716 
788, 852 


7,  679, 891 


TOTAL  TRADE— RETURNS 


0      

43, 068 

10, 676 

7,487 

2,107 

879 

421 

41 

18 

4 

1 

91, 776 
66,  854 
92, 428 
57,  638 
46, 789 
78,  514 
25, 312 
14,417 
22,078 
2,625 

161,  670 

171,  521 

283,  903 

202, 478 

166, 907 

226,  795 

69,  704 

73,  234 

46, 942 

29, 168 

280, 671 

266,  234 

406,  227 

239, 676 

197, 142 

243,  296 

87, 211 

56,644 

76, 906 

15,  597 

30, 921 
33, 166 
64, 065 
51,  764 
56,  756 
83, 851 
34, 155 
61, 972 
74, 119 
825 

215, 494 

183,  202 

263, 387 

142, 809 

108, 671 

149, 909 

60, 649 

41,617 

81, 183 

63,  796 

823, 161 
760,  743 
1,141,843 
719,  901 
692,  848 
803. 396 
288, 042 
268, 997 
305,  729 
103,  659 

318, 677 

244, 907 

364,  598 

221, 408 

201,  657 

243,  395 

70, 825 

51, 493 

47, 791 

83, 032 

■50 

100       

250    

500.... 

1,000  

5,000 

10,000 

50,000 

100,000 

Total.. 

64,  702 

498, 431 

1, 432,  322 

1, 869, 604 

491,  582 

1, 290, 71C 

5, 798, 319 

1, 847, 783 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

Surplus 

Gross 

and 

and  un- 

sales " 

Total 
compiled 
receipts  » 

Compiled 

Net 

Divi- 
dends 
paid* 

mort- 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

gages 

stock  M 

profits  53 

receipts 

ornet 

or 

tax  5 

pay- 

less 

from  oper- 

loss 

deficit  * 

able  " 

deficit  " 

ations  " 

RETURNS  WITH  NET  INCOME 


727 

6,088 

1,477 

5,125 

5,415 

723 

722 

144 

136 

1,789 

4,681 

3,170 

6,481 

6,601 

759 

758 

164 

173 

5,129 

12, 975 

7,648 

9,945 

10, 437 

1,903 

1,903 

433 

521 

7,368 

11, 685 

7,536 

7,636 

8,430 

1,663 

1,663 

437 

468 

5,911 

10,  637 

11, 103 

11,759 

12,  034 

2,175 

2,172 

752 

562 

52, 132 

44,  608 

27,  771 

30, 143 

31,  211 

6,354 

6,345 

2,246 

2,190 

35,002 

18,  874 

17, 603 

11, 199 

11, 399 

2,513 

2,512 

924 

1,518 

172, 294 

84, 303 

60,  454 

46,  621 

48, 846 

11,  280 

11,276 

3,752 

5,520 

23, 194 

20, 000 

9,704 

4,922 

4,988 

1,316 

1,316 

439 

1,110 

126, 927 

36, 305 

9,442 

20, 168 

21, 312 

2,825 

2,825 

786 

575 

430,  473 

249, 156 

155,  906 

153,  999 

160, 673 

31,511 

31,  492 

10,  077 

12, 773 

RETURNS  WITH  NO  NET  INCOME 


6,609 
1,027 
1,750 
1,169 
2,085 
2,947 

5,196 
2,354 
4,675 
2,461 
5,104 
7,352 

"  8, 161 

"279 

241 

199 

1,670 

2,882 

2,097 
636 
1,478 
1,082 
1,985 
1,920 

2,293 
670 
1,570 
1,098 
2,152 
2,014 

<'649 
<M72 
<'231 
*^  119 
<7  202 
<7  78 

"649 
*^  172 
<"  231 
<^  119 
*7  202 
4' 78 

3 

9 

7 

6,875 
37,  982 

2,950 
22,833 

974 
3,028 

1,320 

18,  887 

1,324 
19, 041 

4^58 
47  907 

*'5S 
"909 

59, 444 

62, 825 

554 

29,405 

30, 162 

*^  2,  416 

"  2, 418 

19 

WITH  NET  INCOME 


68, 600 

410, 194 

274,  587 

4, 193,  560 

4,  240,  026 

113, 110 

113, 108 

22,  438 

18, 139 

123, 225 

643, 081 

684,  717 

6, 884,  730 

6,  962,  789 

209,  291 

209,  251 

46, 372 

27,  961 

306, 939 

1, 372, 664 

1,  809,  795 

16,  290,  516 

16, 491, 867 

521, 137 

621, 112 

141,511 

69,  679 

263, 167 

1, 086, 775 

1,  674, 041 

13, 924, 971 

14, 112, 422 

489, 124 

489,  002 

164,  615 

70,  999 

213,  336 

935, 368 

1,  614, 179 

12,  243, 978 

12, 391, 692 

471,  625 

471, 328 

171,  224 

75,  799 

434, 653 

1, 614,  012 

3,  001,  402 

22, 062,  768 

22, 351,  778 

843,  328 

843, 040 

308, 127 

163, 805 

188, 468 

521, 835 

1, 071, 965 

7, 048,  805 

7, 148,  615 

267, 604 

267,  551 

97,  732 

69, 906 

447,  285 

983,  037 

1, 977,  545 

14, 022, 654 

14,  203,  565 

496,  336 

495,  657 

178,  283 

147,  597 

152, 371 

385,  213 

793, 664 

4, 821, 327 

4, 858,  898 

223, 131 

223, 131 

83, 303 

69,206 

322, 189 

954,  531 

2,  204,  589 

11, 886,  376 

12, 001,  832 

679,  558 

679,  544 

255, 338 

223, 321 

2,  520,  233 

8, 906, 710 

15, 106,  484 

113, 379,  685 

114,763,483 

4, 314,  244 

4, 312, 624 

1,468,943 

936,412 

WITH  NO  NET  INCOME 


114, 141 
98, 115 

140, 883 
86,  739 
68,109 

111,813 

54,477 

26, 847 

62, 924 

2,989 

455, 695 

318,  593 

420,  739 

232,442 

175, 612 

230, 303 

88,256 

66, 758 

50, 479 

500 

M  131,  590 
40,335 
145, 042 
133, 180 
112, 941 
162, 341 
44,964 
88, 865 
137, 106 
12, 938 

2, 878,  956 

2, 209, 143 

3, 122, 809 

1, 877,  694 

1,  642,  229 

1, 775, 816 

587,  221 

397, 915 

474, 039 

92, 897 

2,  914, 414 

2,  237,  733 

3, 168, 496 

1,  906,  962 

1,  564,  257 

1,  814,  771 

698,  377 

412, 066 

488, 473 

96, 930 

"  151, 035 
*^  82,  399 
"  98,  838 
"  52,  471 
"  40, 838 
«  38, 309 
"  13, 132 
"  22, 120 
"  3, 161 
"  2,  034 

"  151,  036 
"  82, 399 
"  98,  840 
"  52,  473 
"  40, 846 
"  38, 319 
"  13, 132 
"  22, 120 
"  3, 161 
"  2, 034 

2,957 

1,621 

2,  775 

1,947 

3,082 

3,218 

1,053 

2,240 

9,210 

766,037 

2, 039, 377 

746, 122 

14,  958, 718 

15,  201, 479 

"  504,  337 

«'  504, 358 

28,103 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  <8 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets »« 

Cash  '5 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments 4» 

Capital 

assets  38 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities «" 

Accounts 
and  notes 
pay- 
able '» 

TRADE:    TOTAL  WHOLESALE- 


0 

11,285 

8,185 

10, 905 

5,305 

2,765 

2,116 

210 

112 

13 

5 

61,  595 
103, 973 
259,  508 
245,  261 
247,  753 
520,  902 
181,  347 
245,  035 
90,  046 
41,  842 

86,  725 
185, 867 
526,  893 
574, 860 
575, 629 
1, 246,  296 
439,  221 
662,  864 
339,  395 
296, 413 

62, 863 
165,  207 
531,  858 
615,  201 
653,  730 
1, 345, 207 
452,  589 
555, 336 
263,  574 
466,  034 

12, 697 
28,961 
97,  918 
123,  818 
153,  445 
439,  839 
191,  451 
395, 834 
158,  284 
326,  446 

43,  845 

97, 075 

279,  666 

254,  655 

240,  896 

462,  880 

152,  327 

189,  735 

49, 603 

59,  942 

277,  530 
596,  452 
1,  735,  731 
1, 855,  504 
1, 903,  905 
4, 079, 147 
1,  437,  928 
2, 089, 155 
906, 134 
1,  204, 175 

70,  448 
145, 306 
416,  796 
457,  318 
486, 868 
1, 134, 186 
421, 837 
634,  880 
264,  770 
413,  798 

so 

100         

250 

600 

1,000     

5,000 

10,000... 

50,000 

100,000 

Total.. 

40, 901 

1, 997,  262 

4,  934, 163 

5,  111,  599 

1,  928, 693 

1, 830, 624 

16,085,661 

4, 446, 207 

TRADE:   TOTAL  WHOLESALE— 


13,  959 

3,849 

3,240 

1,098 

521 

231 

21 

11 

1 

1 

37, 324 

32, 164 

51, 175 

37, 392 

31,  734 

49,  047 

13,  020 

7,835 

1,890 

2,625 

74,  816 
81,  780 
146, 487 
113,  966 
102,  926 
127, 169 
39,  787 
44,  515 
26,  255 
29, 168 

65,  509 
85, 961 
170,  877 
127, 024 
122, 194 
142, 177 
46, 199 
34,  874 
6,752 
15,  597 

14,  716 
16, 074 
33, 997 
31,  772 
35,  509 
45,  788 
25,523 
56, 047 
105 
825 

41, 610 
45,  726 
81,  406 
53, 186 
49,  413 
61,  694 
13,  347 
17,  553 
53, 474 
53,  795 

0 

248,  367 
273,  430 
502, 040 
375,  606 
351, 995 
435,  594 
143,  876 
176,  970 
89,  543 
103,  659 

109,  222 
98,  573 
175,  651 
125,  503 
127, 100 
158, 090 
48,  646 
40,540 
28,951 
83,  032 

50 

100 

250 

500    

1,000.. -. 

5,000 

10,000 

50,000 

100,000 

Total. - 

22, 932 

264,  206 

786, 869 

817, 164 

260, 356 

471,  204 

2, 701, 080 

995, 308 

TRADE:    WHOLESALE:    COMMISSION  MERCHANTS— 


16, 805 
23,101 
48, 089 
48,  476 
51,  589 
156, 160 
54, 355 
67,  689 
32,  781 

3,304 

5,535 

13,311 

13,  228 

10,  557 

37,  246 

8,412 

5,758 

4,184 

3,989 
6,950 
13,  075 
14, 046 
16,  845 
71,  586 
15,  532 
115,  612 
10, 077 

10,  442 
14, 385 
31,312 
36,  382 
45, 498 
140,  778 
38,  036 
68,  719 
23,390 

0 

2,621 

928 

841 

337 

175 

182 

16 

12 

1 

16, 981 
17,  668 
31,416 
25,  960 
27,  824 
69,  745 
28, 995 
24, 913 
7,899 

8,136 
9,890 
19,  556 
13,  502 
9,108 
20,733 
3,362 
3,738 
7 

51,  751 
65,  673 
129,  430 

118,  684 

119,  384 
363,  359 
112,  564 
223,  090 

55,  517 

50 

100 .- 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

5,113 

251,  401 

499, 045 

101,  535 

267,  712 

88,  032 

1, 239,  452 

408, 942 

TRADE:    WHOLESALE:    COMMISSION  MERCHANTS— 


2,911 
395 
278 
87 
49 
25 
2 

8,644 
5,067 
7,159 
5,468 
5,530 
7,952 
987 

12,  948 
10, 006 
16,  440 
10,  527 

13,  582 
22,  734 

9,576 

7,057 
4,729 
6,284 
4,094 
3,781 
3,989 
307 

40,  601 
27,  561 
43,  111 
29,071 
33, 679 
52, 169 
17,  596 

18, 104 

10,  571 
15, 881 

11,  268 
15, 022 
26,011 
10,  480 

0 

4,209 
3,140 
5,906 
4,198 
4,038 
8,840 
72 

3,565 
2,773 
5,526 
3,567 
5,288 
6,920 
6,505 

50 

100 

250 

500 

1,000 

5,000 

10,000. 

50,000      . 

100,000 

Total. 

3,747 

40,  807 

95,  813 

30,  403 

34, 144 

30,  241 

243,  788 

107,337 

For  footnote 

s,  see  pp.  r 

32-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  « 


Surplus 
and  un- 
divided 
profits  '3 

less 
deficit " 


Gross 
sales  "1 

and  gross 
receipts 

from  oper- 
ations '2 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net 
income 

or 
deficit  < 


Income 

tax  5 


Divi- 
dends 
paid » 


RETURNS  WITH  NET  INCOME 


14,  987 

108, 231 

62, 119 

1,  399, 128 

1,  418, 353 

33,  883 

33, 883 

6,619 

6,888 

31,  075 

189, 357 

187,  582 

2,  559, 164 

2,  586,  897 

60, 369 

60, 339 

13,317 

8.549 

96,  390 

504,  255 

590,  524 

7,  054,  795 

7, 126,  750 

169,  643 

169,  634 

45,  049 

25,  405 

105, 027 

493,  314 

664,  982 

6,  974,  275 

7, 047,  240 

185, 572 

185,  470 

60,  296 

31,  539 

101, 052 

458,  737 

718,058 

6,712,116 

6,  766,  912 

200, 088 

199,  976 

71,  236 

36, 062 

228,  303 

879,  718 

1,  550,  026 

13,  738,  019 

13,  848, 186 

444,  773 

444, 643 

161,  542 

89,445 

88, 129 

296,  688 

544,  620 

4,  443,  822 

4,  481,  346 

136,  716 

136,  683 

49, 182 

40,  497 

151,  707 

410, 639 

757, 096 

7,  833,  378 

7,  899,  650 

225,  745 

225,  703 

80,  840 

66,  562 

52, 653 

149,  584 

365,  901 

2,  562, 160 

2,  582,  203 

99, 142 

99, 142 

37, 015 

26, 035 

173, 044 

101,  704 

454,  873 

1,  520, 414 

1, 560,  750 

122, 176 

122, 176 

46,  010 

37, 897 

1,042,367 

3, 592,  227 

5, 895,  781 

54,  797, 271 

55, 318,  287 

1,  678, 107 

1,  677,  649 

571, 106 

368, 879 

RETURNS  WITH  NO  NET  INCOME 


29,  641 
29, 155 
51,  699 
35,  605 
37,  909 
54,  480 
23,649 
11,  789 

153, 649 
122,  704 
193,  241 
124,  608 
105,  031 
121, 134 
40,542 
45, 199 
353 
500 

"  63,  763 
6,252 
56,  278 
69,  533 
68,  807 
73,  973 
18,  622 
50,  633 
58,  786 
12,  938 

1, 040,  768 

986,  390 

1,  604,  361 

1, 146, 377 

1, 057,  970 

1, 101,  889 

306,  723 

291,  711 

147,  223 

92, 897 

1, 056,  555 

997, 158 

1,  620,  901 

1, 157,  018 

1,  067,  016 

1, 114,  558 

308,  675 

296,  554 

148,  401 

95,  930 

4'  56,  647 
«  36,  818 
*7  48, 087 
47  29,  364 
47  24,  659 
47  20,  425 
47  5,  522 
47 18, 182 

47  142 

47  2, 034 

47  56, 647 
47  36, 818 
47  48, 089 
47  29, 365 
47  24,  664 
47  20, 429 
47  5,  522 
47 18, 182 

47  142 

47  2, 034 

1,369 

419 

1,086 

1,255 

2,304 
1,958 

379 

1,452 

2,989 

276,  916 

906, 961 

352, 059 

7,  776, 309 

7,  862,  766 

47  241, 880 

47  241,  892 

10,  222 

RETURNS  WITH  NET  INCOME 


2,368 

19,  202 

14,  653 

209,  414 

219, 389 

9,405 

9,405 

1,848 

1,739 

2,706 

19,  967 

23,030 

224, 003 

233,  203 

8,897 

8,896 

2,052 

1,970 

6,240 

36,  576 

44, 198 

448,  774 

460, 141 

16,  575 

16,  573 

4,691 

3,390 

4,483 

28,  613 

39, 178 

417,  912 

426, 080 

13,  552 

13,  550 

4,314 

2,971 

4,153 

22,  726 

37,  756 

380,  941 

385, 810 

13, 382 

13,  376 

4,695 

2,850 

19,064 

62, 199 

116,  329 

715,  698 

724, 336 

30, 122 

30, 109 

10,  217 

5,793 

8,934 

25,  706 

35,  055 

286,  753 

290,  928 

11,022 

11,  022 

3,853 

2,831 

5,861 

49, 350 

91,  349 

110,  526 

118,  464 

16,  712 

16,  709 

4,654 

6,450 

4,167 

20,229 

84,638 

88, 191 

17,  570 

17,  570 

6,660 

6,668 

S3,  809 

268, 506 

421,  777 

2, 878,  659 

2,  946,  542 

137,  237 

137,  210 

42,984 

34,  662 

RETURNS  WITH  NO  NET  INCOME 


4,663 
2,222 
4,061 
2,697 
4,714 
9,337 
140 

26,  815 
11, 786 
17,237 
10,  268 
7,411 
9,074 
6,150 

"  12, 981 
741 
3,098 
3,435 
5,058 
6,752 
774 

163,  997 
79,200 

114, 602 

63,  415 

97, 188 

50, 864 

1,497 

171, 966 
81,  477 

117,  555 
64,340 
98,  270 
61, 857 
1,547 

47 10,  308 
47  3,  427 
47  3,  971 
47  2,313 
47  1,  766 
47 1, 038 

47  210 

47 10, 308 
47  3,  427 
47  3,  972 
47  2,  313 
47  1,  768 
47  1, 038 

47  210 

173 

47 

158 

44 

627 

63 

27, 834 

88,  741 

6,877 

670, 763 

687, 012 

47  23,033 

47  23,036 

1,102 

221188—53 18 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  monejr 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  '5 

counts  re- 

Inven- 

Invest- 

assets 38 

assets- 

and  notes 

classes «' 

with 

ceivable 

tories 

ments  <9 

less 

Total  lia- 

pay- 

bal- 

less re- 

reserves 

bilities  « 

able  50 

ance 

serve 

sheets  ^* 

OTHER  WHOLESALERS- 


0 

50 

100 

250. — 

500 

1,000 

5,000 

10,000 

50,000 

100,000 

Total 


8,664 

7,257 

10, 064 

4,968 

2,590 

1,934 

194 

100 

12 

5 


35,  788 


44,614 
86,  305 
228,  092 
219, 301 
219, 929 
451, 157 
152, 352 
220, 122 
82, 147 
41,  842 


1,  745, 861 


69,  920 
162,  766 
478,  804 
526,  384 
524,  040 
1, 090, 136 
384,  866 
595, 175 
306,  614 
296,  413 


4,  436, 118 


69,  559 
159,  672 
518,  547 
601,  973 
643, 173 
1, 307, 961 
444, 177 
649,  578 
259, 390 
466, 034 


5, 010, 064 


8,708 
22,  Oil 
84, 843 
109,  772 
136,  600 
368,  253 
175, 919 
280,  222 
148,  207 
326,  446 


1,  660,  981 


35,  709 
87, 186 
260, 110 
241, 153 
231,  788 
442, 147 
148,  965 
185, 997 
49,  596 
59,  942 


1,  742,  592 


226,  779 
530,  779 
1,  606, 301 
1,  736,  820 
1,  784,  521 
3, 715, 788 
1, 325, 364 
1, 866, 065 
850,  617 
1,  204, 176 


14, 846,  209 


60, 006 
130, 921 
385,  484 
420, 936 
441, 370 
993,  408 
383,  801 
566, 161 
241,  380 
413, 798 


4, 037,  265 


OTHER  WHOLESALERS— 


0    

11, 048 

3,454 

2,962 

1,011 

472 

206 

19 

11 

1 

1 

28,  680 

27, 097 

44,  016 

31,  924 

26,  204 

41, 095 

12, 033 

7,835 

1,890 

2,625 

61, 868 
71,  774 
130,  047 
103,439 
89, 344 
104,  435 
30,  211 
44,  516 
26,  255 
29, 168 

61, 300 
82,  821 
164, 971 
122,  826 
118, 156 
133, 337 
46, 127 
34,  874 
6,762 
15,  597 

11, 151 
13,  301 

28,  471 
28, 206 
30,  221 
38,  868 
19,  018 
66,  047 
106 
825 

34,  663 

40,  997 
76, 122 
49, 092 
45,  632 
57,  706 
13,  040 
17,  553 
53,  474 
53,  795 

207,  766 
245,  869 
458,  929 
346,  535 
318,  316 
383, 425 
126,  280 
176, 970 
89,  543 
103,  659 

91, 118 

88,  002 

159,  770 

114,  235 

112,  078 

132,  079 

38, 166 

40,  540 

28,  951 

83,  032 

60 

100. 

250    

500 

1,000          

5,000     

10,000 

50,000 

100,000 

Total.. 

19, 185 

223, 399 

691, 066 

786,  761 

226,212 

440, 963 

2, 467,  292 

887, 971 

TRADE:  TOTAL  RETAIL— 


0 

50 

100 

260 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 


27,  280 

17, 078 

16,  889 

6,803 

2,414 

1,379 

150 

119 

13 

13 


71, 138 


110,  740 
179, 016 
373,  863 
293,  952 
234,  794 
347, 980 
124, 929 
258,  808 
123, 883 
541,  557 


2,  589,  522 


114,  994 
249,  014 
672, 140 
466,  294 
379,  990 
616,  543 
244, 176 
443,  760 
141,  283 
610, 166 


3,  728, 360 


274,  092 
460,  598 
878, 035 
684, 060 
452,  678 
731,  026 
258,  215 
607,  274 
234,  087 
1,  200,  095 


6,  680, 160 


21, 028 
47,  967 
133,  937 
143, 023 
153,  328 
252,  908 
123, 990 
277,  688 
114, 026 
377,  738 


1, 645,  532 


167,  414 
266,  928 
596,  947 
469, 344 
391,  467 
619,  626 
267, 108 
682,  529 
281,  788 
707,  634 


4,  460,  685 


712,  241 

1,  235,  947 

2,  625, 153 
2, 001,  716 

1,  647, 315 

2,  628,  663 
1,  039, 024 
2, 338,  609 

923,  019 
3, 472,  661 


18, 624, 337 


155,  812 
235,  231 
452, 167 
315,  616 
266, 198 
402,  686 
151, 342 
270,  350 
122, 890 
375, 064 


2,  737, 136 


TRADE:  TOTAL  RETAIL— 


0 

25,  762 

5,988 

3,622 

867 

292 

152 

18 

5 

2 

48, 066 
30,  654 
35, 344 
17, 691 
11,  890 
23, 471 
11,  809 
5,214 
15, 117 

72,914 
75,  274 
114,  818 
75,  933 
52, 349 
82, 103 
25,  663 
24,  498 
16,  805 

193,  860 
159,  775 
199,  657 
96,  028 
60,  371 
83, 635 
36, 322 
14,  679 
41, 175 

13,  745 
13, 909 
24,  796 
17, 130 
15, 144 
28,  920 
8,445 
3,545 
64,  738 

160, 463 
122,  584 
149, 446 
77,  209 
50,  330 
69,365 
42, 854 
15, 010 
22, 188 

514,  516 
417, 938 
544,  419 
295,  590 
196, 376 
296, 960 
129, 695 
67, 019 
163, 034 

186,  266 

126, 979 

160, 020 

80, 124 

58,  592 

66, 978 

19,  776 

8,667 

13, 689 

60 

100 

250 

500 

1,000 

6,000 

10,000.- 

50,000.. 

100,000 

Total.. 

36,  708 

199, 156 

540, 357 

885,  492 

190,  372 

709,  448 

2, 624,  547 

720, 081 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts » 

Compiled 

Net 

Divi- 
dends 
paid  9 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 

stock  " 

profits  53 

receipts 

or  net 

or 

tax» 

payable  *' 

less 

from  oper- 

loss 

deficit  4 

deficit " 

ations  12 

RETURNS  WITH  NET  INCOME 


12, 619 

89, 029 

47,  466 

1, 189,  714 

1, 198,  964 

24,  478 

24,  478 

4,771 

5,149 

28,  369 

169, 390 

164,  552 

2, 335, 161 

2,  353,  694 

51,  472 

51,  443 

11,  265 

6,579 

90, 150 

467, 679 

546, 326 

6,  606, 021 

6,  666,  609 

153, 068 

153, 061 

40, 358 

22, 015 

100,  544 

464,  701 

625,  804 

6,  556,  363 

6, 621, 160 

172,  020 

171,  920 

55,  982 

28,  568 

96,  899 

436,011 

680,  302 

6,  331, 175 

6,  381, 102 

186,  706 

186,  600 

66,  541 

33,  212 

209,  239 

817,  519 

1, 433,  697 

13,  022, 321 

13, 123,  850 

414,  651 

414, 534 

151,  325 

83,  652 

79, 195 

270,  982 

509,  565 

4, 157, 069 

4, 190,  418 

125,  694 

125,  661 

45,  329 

37, 666 

145, 846 

361,  289 

665,  747 

7,  722,  852 

7,  781, 186 

209,  033 

208,  994 

76, 186 

60, 112 

52,  653 

145,417 

345, 672 

2,  477,  522 

2,  494, 012 

81,  572 

81,  572 

30, 355 

19, 367 

173,  044 

101,  704 

454,  873 

1,  520, 414 

1,  560,  750 

122, 176 

122, 176 

46, 010 

37, 897 

988, 558 

3, 323,  721 

5,  474,  004 

51,  918,  612 

52, 371,  745 

1,  540, 870 

1,  540,  439 

528, 122 

334,  217 

RETURNS  WITH  NO  NET  INCOME 


24,  978 
26,  933 
47,  638 
32,  908 
33, 195 
45, 143 
23,509 
11, 789 

126,  834 
110,  918 
176, 004 
114, 340 
97,  620 
112,  060 
34, 392 
45, 199 
353 
500 

876,  771 

907, 190 

1,  489,  759 

1, 082,  962 

960,  782 

1, 051, 025 

305,  226 

291,  711 

147,  223 

92,  897 

884,  589 

915,  681 

1,  503, 346 

1, 092, 678 

968,  746 

1, 062,  701 

307, 128 

296,  554 

148,  401 

95,  930 

4'  46, 339 
«  33,  391 
«  44, 116 
4'  27, 051 
4'  22,  893 
47  19, 387 
4'    5,312 
4'  18, 182 

47  142 

47  2, 034 

47  46, 339 
47  33,  391 
47  44, 117 
47  27, 052 
47  22,  896 
47  19, 391 
47  5,312 
47  18, 182 

47  142 

47  2, 034 

5<  50,  782 
5,511 
53, 180 
66, 098 
63,  749 
67,  221 
17,  848 
50, 633 
58, 786 
12, 938- 

1, 196 

372 

928 

1,211 

1,677 

1,905 

379 

1,452 

2,989 

249, 082 

818, 220 

345, 182 

7,  205,  546 

7,  275,  754 

47  218, 847 

47  218, 856 

9,120 

RETURNS  WITH  NET  INCOME 


48,  426 

268, 336 

191,  382 

70, 094 

70,  092 

14,  005 

2,  470,  535 

2,  494,  526 

10,  094 

81, 145 

395,  768 

438,  737 

3,  754, 142 

3,  798,  072 

131,  962 

131,  953 

29, 379 

17, 486 

181,  369 

731,  081 

1, 049, 038 

7, 904, 101 

8, 015,  773 

308,  272 

308,  260 

85,  438 

38,  265 

131,  926 

489, 095 

868,  719 

5,  949,  295 

6, 047,  771 

268,  570 

268,  552 

93, 140 

34,  364 

91,  250 

380,  610 

751,  203 

4,  613  873 

4,  694,  567 

236,  442 

236, 377 

86,  646 

33,  532 

172, 879 

576,  937 

1,  201, 360 

6, 846, 456 

7,  002,  481 

333,  479 

333,  336 

122, 849 

61,  938 

91,  458 

213,  806 

490,  328 

2, 385,  029 

2,  444,  722 

121,  671 

121,  651 

45, 171 

27, 097 

279,  400 

511, 143 

1, 084, 015 

5,  725, 126 

5, 832, 883 

245,  761 

245, 024 

89,234 

75, 064 

84, 173 

235,  529 

412, 345 

2, 167,  679 

2, 184,  264 

122, 467 

122,  467 

45,  740 

41, 171 

149, 145 

852, 827 

1,  749,  716 

10, 365,  962 

10,  441, 082 

557, 382 

557, 368 

209,  328 

185, 424 

1,311,171 

4, 655, 132 

8,  236,  843 

52, 182, 198 

52, 956, 141 

2,  396, 100 

2, 395,  080 

820,  930 

624,435 

RETURNS  WITH  NO  NET  INCOME 


77, 491 
60, 985 
77,  386 
42, 960 
24, 903 
49, 166 
28,  670 
15, 058 
50,  599 


427, 218 


267, 053 
170,  064 
192, 062 
90,  791 
55, 670 
87,  643 
42, 939 
12,  820 
31,833 


950, 875 


54  57, 
32, 
75, 
57, 
37, 
67, 
22, 
24, 
62, 


322,  453 


1, 651,  963 

1, 068,  Oil 

1,  289, 152 

623,  342 

389, 108 

530,  422 

252,  547 

80,  976 

202, 816 


6, 088, 337 


1,  669,  614 

1,  083, 897 

1, 315, 172 

640,  427 

400,  502 

553,  546 

261,  376 

89,  597 

212, 000 


6, 226, 131 


47  83, 363 

47  39,  220 

47  43,  255 

47  19,  455 

47  12, 130 

47  13,  582 

47  6,  628 

47  3, 480 

47  2,  617 


47  223, 730 


47  83, 363 

47  39,  220 

47  43,  255 

47  19,  456 

47 12, 132 

47  13,  588 

47  6,  628 

47  3,  480 

47  2,  617 


47  223, 739 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  monej 


Total  assets 
classes  <' 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  ^* 


Cash  85 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments *^ 


Capital 
assets  '8 

less 
reserves 


Total 
assets- 
Total  lia- 
bilities *o 


Accounts 
and  notes 
pay- 
able " 


TRADE:  RETAIL:  FOOD— 


0 

2,418 

864 

797 

356 

165 

177 

22 

17 

2 

3 

7,952 
7,437 
15, 326 
15, 941 
14,  616 
56,  250 
22,  676 
63,621 
19,238 
119,867 

7,264 
9,765 
18, 249 
18,  290 
15,  723 
32, 813 
12, 951 
22,754 
5,029 
24,046 

11,  591 
11, 168 
21,  690 
23, 033 
23,622 
96, 229 
39, 089 

118,316 
63,  518 

254,  611 

2,192 
2,689 
5,993 
6,207 
6,619 
28,166 
10,234 
30, 278 
7,264 
32,  207 

22,  555 
28,409 
59, 317 
55,  660 
50,  570 

133, 460 
64,357 

105,312 
51, 963 
86, 356 

54,  000 
61,  615 
125, 396 
123,  562 
115, 341 
360, 892 
163, 681 
355, 169 
151,  709 
653, 423 

11, 984 
13,281 
26,366 
25,439 
23.716 
69, 343 
25, 830 
56,038 
24, 356 
127, 439 

50 

100 

250    

500 

1,000 - 

5,000        

10,000 - 

50,000— 

100,000.. 

Total.. 

4,821 

342,  924 

166, 884 

662, 867 

131, 849 

657, 959 

2,054,688 

403,792 

TRADE:  RETAIL:  FOOD— 


0 

2,421 

399 

207 

46 

29 

8 

1 

3,540 
1,619 
1,882 

836 
1,096 
1,659 

285 

5,168 
3,510 
3,709 
2,478 
2,120 
2,095 
298 

9,382 
4,649 
5,245 
2,073 
3,866 
3,775 
2,015 

1,443 
887 

1,610 
962 

2,274 

1,129 

21, 430 
15,  565 
16, 740 
8,505 
9,235 
7,200 
2,374 

43, 175 
27, 154 
29,692 
15,  591 
19,328 
16, 260 
5,007 

15,  220 
8,813 
8,783 
4,176 
5,656 
4,204 
617 

50 

100 

250           

500      

1,000  .-.. 

5  000 

10  000 

50,000 

100,000 

Total.. 

3,111 

10, 917 

19, 378 

31,005 

8,305 

80, 049 

156, 207 

47,469 

TRADE:  RETAIL:  GENERAL  MERCHANDISE— 


0 

SO 

100 

250 

500 - 

1,000 

5,000 - 

10,000 

50,000-.- 

100,000 

Total.. 


1,563 

983 

1,042 

461 

307 

327 

56 

65 

9 

10 


4,823 


7,091 
11, 603 
26, 029 
23,609 
29,  232 
94, 017 
39,  501 

110, 706 
84,  788 

421, 690 


848, 166 


5,335 

11,  252 

28,770 

30, 889 

46, 717 

157, 622 

92, 482 

305,  511 

102,  654 

486, 120 


1, 267, 252 


22, 479 
32,  746 
66,244 
56,  798 
67, 197 
213, 993 
111,  185 
316, 113 
132,  234 
945, 484 


1, 964, 473 


1,317 
3,709 
12, 082 
16, 459 
22, 895 
72, 287 
41, 345 

139, 339 
94, 004 

345,  531 


748, 968 


5,668 

10, 445 

29, 244 

29, 742 

41, 488 

163, 991 

108, 960 

401, 824 

192,  779 

621,  278 


1, 605, 419 


42,  712 
70, 972 
164, 875 
161, 607 
211, 349 
715,  693 
401,  258 

1, 304, 409 
627. 915 

2, 919,  228 


6, 619, 918 


7,822 
11. 465 
23,035 
21, 079 
28,993 
82, 096 
52, 357 

138, 792 
79, 770 

247, 615 


693,  024 


TRADE: 

RETAIL: 

GENERAL  MERCHANDISE— 

0 

1,264 

327 

245 

89 

35 

29 

6 

1 

1 

2,596 
1,933 
3,039 
2,323 
1,360 
5,041 
3,107 
185 
1,596 

3,018 
3,380 
7,076 
6,094 
6,093 
16, 103 
9,761 
2,887 
7,642 

12,  737 
11,  775 
16,  747 
11,  702 
9,002 
21. 013 
12. 871 
2,940 
8,072 

697 

949 

1,906 

1.600 

1,366 

3,984 

816 

42 

61,243 

4,446 
4,625 
8,649 
7,882 
6,808 
19,  272 
15, 761 
1.983 
3.752 

24, 440 
23,257 
38, 331 
30,688 
25,  227 
66,  263 
46, 026 
10,  211 
83,  674 

8,406 
6,140 

10, 194 
7,008 
7,820 

14, 808 
7,401 
1,133 
3,175 

60 - 

100 

250 

600 

1,000  ..      . 

6,000 

10,000 

50,000 

Total.. 

1,997 

21, 179 

61,044 

106,859 

72,603 

73, 178 

347,017 

66,085 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  *' 


Capital 
stock  52 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit " 


Gross 
sales  11 

and  gross 
receipts 

from  oper- 
ations 13 


Total 
compiled 
receipts  > 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  * 


Income 
taxi 


RETURNS  WITH  NET  INCOME 


5,452 

20, 643 

11,887 

306,  521 

308,119 

.5,  710 

5,708 

1,126 

640 

7,208 

20,092 

16,  832 

276, 832 

278,  770 

5,943 

5,943 

1,258 

540 

12,  510 

37,833 

39, 806 

556, 110 

559,  871 

14, 043 

14,042 

3,757 

1,197 

10,  420 

33, 965 

42, 933 

561,  740 

565, 112 

16,  618 

16,  616 

5,745 

1,801 

12,  284 

26,  504 

42, 920 

501, 368 

504, 386 

17,  277 

17,  275 

6,381 

1,431 

28,  221 

77, 186 

154, 400 

1,  706,  755 

1,  719, 439 

56,  688 

56,  676 

21, 084 

7,562 

19,  845 

35,  637 

57,  722 

637,  342 

641, 865 

23,618 

23, 618 

8,885 

3,041 

44,  227 

83, 959 

138,  299 

1, 957,  732 

1,963,258 

55,  520 

56,  520 

20,  760 

13, 094 

15,168 

24,  986 

80, 612 

737, 386 

737, 670 

23,718 

23,  718 

8,987 

5,077 

26, 992 

67, 367 

292,363 

4, 200,  732 

4,  205,  228 

84, 490 

84,490 

31, 955 

21, 272 

182, 327 

428, 172 

877,  774 

11, 442,  518 

11,  483,  718 

303,  625 

303, 606 

109, 938 

55, 655 

RETURNS  WITH  NO  NET  INCOME 


7,430 
6,322 
6,182 
4,332 
2,730 
2,440 

23, 302 
11,  585 
11, 877 
6,326 
7,873 
5,875 
1,699 

M  6,  574 
M  1, 494 

887 

»4  51 

1,483 
3,091 
2,465 

207, 340 
92,  695 
94, 055 
49, 399 
70,  571 
67, 421 
30,  755 

208, 676 
93,  569 
95,082 
49,  704 
71,230 
68, 058 
31, 128 

<7  6,260 
"  2,  530 
«  2, 069 
«M,115 
^'  1, 460 
«7  715 
«89 

«  6,  260 
"  2,  530 
«  2, 069 
«  1, 115 
"  1, 460 

47  717 

«89 

92 

9 

20 

25 

95 



29,436 

68,537 

M193 

612,  236 

617, 447 

«  14,  238 

«  14, 240 

241 

RETURNS  WITH  NET  INCOME 


1,326 

18, 356 

12, 621 

126, 997 

128,  225 

3,859 

3,859 

780 

1,061 

2,974 

26,  236 

26, 409 

177, 204 

179, 600 

6,269 

6,268 

1,379 

1,499 

6,753 

59,  566 

64,625 

373, 985 

381, 690 

14, 969 

14, 967 

3,868 

3,810 

6,958 

52, 993 

68, 597 

342, 432 

351, 759 

14, 627 

14, 623 

4,679 

3,620 

9,530 

64, 867 

92, 608 

459, 536 

473, 033 

21, 803 

21,  797 

7,822 

4,978 

43, 956 

175,  536 

352, 642 

1,  532, 621 

1,  574, 978 

83, 017 

82, 990 

31, 047 

19,965 

41, 941 

85, 446 

193,  299 

832, 716 

859, 446 

44, 436 

44,432 

16, 800 

11,089 

143, 317 

290, 145 

634, 851 

2,435,884 

2,  506,  533 

129, 168 

128,441 

47,  499 

38,544 

54,  755 

176,981 

272, 151 

1, 112, 449 

1, 124,  847 

70, 947 

70, 947 

26,666 

26, 286 

122, 153 

785,460 

1, 457, 353 

6, 165,  230 

6,  235, 854 

472, 892 

472, 878 

177,373 

164, 152 

433,663 

1, 735, 586 

3, 175, 156 

13,559,054 

13, 815, 965 

861,987 

861, 202 

317, 913 

275,004 

RETURNS  WITH  NO  NET  INCOME 


3,008 
2,004 
3,388 
4,495 
4,284 
9,997 
7,643 
6,499 
23,500 

14,  503 
11,049 
17, 084 
11,820 
7,609 
19,  589 
12, 604 
360 
23, 080 

M2,808 
2,846 
5,616 
5,922 
4,015 

18, 472 
9,207 
1,916 

32, 178 

62,373 
48, 379 
78, 058 
57, 331 
47, 108 
130, 431 
90, 655 
17,242 
54,660 

63, 068 
49, 205 
79, 975 
59, 052 
48,  266 
135, 801 
94, 893 
17,  977 
59, 699 

<M,082 
"  1, 918 
*^  3,  049 
"  1, 973 
47  2,  224 
<7  2, 785 
"  2, 165 
"534 
«  1, 067 

47  4, 082 
"  1,  918 
«  3, 049 
"  1, 973 
47  2,  224 
"  2,  785 
"  2, 165 
«534 
«  1, 067 

88 

57 

132 

121 

38 

186 

113 

7,124 

64,818 

117,  698 

77,364 

586,  237 

607,936 

*^  19,  797 

*^  19, 797 

7,859 

272 


STATISTICS   OF   INCOME 'FOR    1949,    PART   2 


Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  35 

counts  re- 

Inven- 

Invest- 

assets 38 

assets- 

and  notes 

classes  <' 

with 

ceivable 

tories 

ments  " 

less 

Total  lia- 

pay- 

bal- 

less re- 

reserves 

bilities  " 

able  50 

ance 

serve 

sheets  »* 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES- 


0 

4,164 

2,447 

1,763 

507 

244 

194 

22 

16 

21, 038 
31, 479 
44,934 
25,  727 
22, 003 
55, 025 
24,989 
43,  521 

16,284 
30,  950 
62, 158 
42, 491 
39,  648 
66, 601 
32, 092 
49, 264 

55,  798 
74,  513 
98,  210 
58, 323 
53,  690 
107,  257 
36,  616 
88, 897 

4,081 
9,192 
19, 108 
12, 304 
15,811 
41,243 
24, 033 
69,323 

14,  550 
22, 755 
37,  656 
31,  700 
33, 089 
68, 610 
30,  990 
71, 102 

115,123 
173,  206 
269, 367 
175,376 
168, 419 
345, 630 
152, 137 
331, 093 

23,608 
32,  587 
47, 429 
32,  845 
36, 045 
60,099 
20, 341 
30,855 

50           .     . 

100 

250 

500    . 

1,000 

5,000.. 

10,000. 

50,000_. 

100,000 

Total.. 

9,357 

268, 716 

339,488 

573, 304 

195,  095 

310, 452 

1, 730, 351 

283,809 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES- 


0 

3,830 

941 

515 

122 

54 

40 

2 

1 

9,715 
6,450 
7,073 
3,195 
3,087 
8,436 
2,369 
3,076 

11,  033 
11,204 
16, 022 
10,  077 

8,166 

19, 282 

146 

2,713 

43,  274 
31, 949 
33, 392 
15,  587 
12, 714 
25,  534 
2,315 
5,453 

1,846 
2,690 
4,236 
2,398 
2,034 
9,070 
3,809 
101 

13,282 
10, 797 

13,  502 
8,445 
8,589 

14,  289 
4,559 
2,116 

82, 382 
65,  293 
77, 017 
41,415 
35,  477 
79,  452 
13, 676 
14, 744 

30, 669 
20, 845 
23,928 
12, 187 
14, 098 
21, 416 
2,172 
317 

so 

100 

250 

500- 

1,000... 

5,000 

10,000 

50,000 

100,000 

Total.. 

5,605 

43, 401 

78, 642 

170,  218 

26, 184 

75,  579 

409, 456 

125,632 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


0 

2,094 

1,567 

1,651 

577 

226 

124 

12 

6 

7,909 

11,  535 
22,  246 

12,  238 
8,865 

14,  725 
6,366 
4,109 

16,  540 
41,  868 

106, 485 
89,  652 
69,  254 

119,  465 
40,  514 
36,410 

25,067 
43, 145 
83, 197 
56,231 
39, 374 
47,089 
18,019 
14, 653 

1,078 
2,982 
11, 325 
12, 468 
12,828 
19,  555 
5,985 
8,632 

6,626 
12, 080 
28,562 
21,  363 
18, 122 
24,381 
8,304 
7,607 

68, 801 
114, 173 
256,  685 
196,  706 
150,  631 
229, 779 
80,  352 
71,171 

15,  291 
23,731 
46,308 
34,  964 
25, 970 
39,  299 
12, 745 
11, 474 

60 

100 

250 

800    

1,000 

5,000. 

10,000 

60,000 

100,000 

Total.. 

6,256 

87, 893 

519, 178 

326, 775 

74, 853 

127,045 

1, 157,  298 

209,  782 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE 


0 

2,051 

638 

451 

124 

48 

23 

1 

2 

3,246 
2,580 
3,199 
1,660 
1,102 
2,190 
296 
908 

10,  676 
14,  347 
27, 132 
19, 458 
18, 145 
23, 102 
4, 150 
18, 355 

19, 943 
18,  966 
25,  242 
11,618 
7,802 
8,355 
928 
4,522 

1,089 
1,139 
3,162 
2,911 
2,283 
2,845 
1,700 
2,497 

5,827 
6,  353 
9, 338 
6,467 
3,178 
4,685 
282 
3,010 

42, 428 
45, 088 
69,  812 
43, 139 
33,  326 
42, 213 
7,401 
29,589 

15,  762 
14,028 
19,  049 
10,  660 
8,228 
9,112 
820 
6,591 

50 

100 

250 

600 

1,000 

5,000. 

10,000. 

50,000. 

100,000 

Total.. 

3,338 

15, 180 

135, 365 

97, 376 

17,  626 

39,040 

312, 996 

84,  240 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

flgares  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  ' 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 

stock  52 

profits  " 

receipts 

ornet 

or 

tax  6 

paid  0 

payable  »■ 

less 

from  oper- 

loss 

deficit  * 

deficit " 

ations  '2 

RETURNS  WITH  NET  INCOME 


3,783 

40,018 

40,009 

335, 038 

338,  748 

11,  493 

11,  493 

2,365 

2,227 

5,403 

52, 165 

70,  956 

439,  051 

445, 665 

17,  569 

17,  568 

3,950 

3,018 

10,  254 

74,  309 

116,  655 

650,  763 

665,  447 

24, 326 

24,326 

6,198 

3,570 

8,666 

48, 054 

69,  663 

427,  786 

441,  304 

14,  776 

14,  773 

4,666 

2,248 

9,057 

37, 950 

68, 839 

403,  509 

416,  650 

16, 081 

16, 076 

5,733 

2,483 

23,296 

80, 047 

151, 098 

862,  607 

891, 155 

32, 629 

32, 624 

11,  709 

6,270 

12, 963 

25,  827 

82, 484 

383,  740 

390,  502 

15,  304 

15, 304 

5,473 

4,612 

49, 107 

52,059 

172, 423 

660,  664 

674, 380 

34,  712 

34,  712 

12, 100 

13, 434 

122, 529 

410, 429 

772, 127 

4, 163, 158 

4,  263, 851 

166, 890 

166,  876 

52, 194 

37, 862 

RETURNS  WITH  NO  NET  INCOME 


6,694 
5,118 
5,490 
3,671 
2,336 
9,609 
636 

41,  293 
27,  509 
29, 376 
14,  753 
10, 005 
21,  623 
8,562 
7,500 

M  2,  287 
7,544 

12, 834 
8,244 
6,419 

22,  258 
1,181 
6, 651 

204,  701 
138, 042 
155, 977 
84, 944 
73, 457 
157,  228 
23,382 
19,  276 

207,  430 
141, 123 
160,  298 
87, 941 
76,  252 
162,  770 
23,  609 
19,313 

"  12, 668 
"  6,  633 
"  6,  675 
"  3, 005 
"  2,  056 
"  3,  569 
"  778 
"  2,  580 

"  12, 668 
"  6,  633 
«  6,  675 
«3,005 
"  2,  056 
*^  3,  573 
"778 
"  2, 580 

149 

138 

195 

39 

144 

369 

6 

33,  554 

160,621 

62, 844 

857,007 

878,  736 

"  37, 964 

"  37, 968 

1,040 

rURNISHINQS— RETURNS  WITH  NET  INCOME 


3,402 

22, 124 

13, 457 

165, 168 

167,  065 

5,143 

6,143 

1,025 

406 

6,547 

36, 429 

37,  557 

250, 051 

255, 193 

10, 118 

10, 118 

2,184 

827 

15,  727 

73,  899 

92,  974 

455, 994 

471,  798 

22, 050 

22, 049 

5,487 

1,996 

11,  686 

49,  275 

74,  599 

291,  809 

307,949 

15, 369 

15, 367 

4,732 

1,933 

9,458 

35,  513 

55, 365 

232, 608 

246,  526 

12,  255 

12,  223 

4,337 

1,437 

14,  973 

42,  669 

88,  666 

305, 165 

333, 129 

17, 665 

17,  587 

6,411 

2, 483 

4,262 

20, 360 

29,  785 

110, 740 

120,  633 

7,366 

7,365 

2,782 

1,452 

4,609 

15,541 

28, 044 

82, 165 

91, 358 

5,305 

5,  305 

1,934 

1,251 

70,  664 

295, 810 

420, 447 

1, 893,  700 

1,993,651 

95,  271 

95, 157 

28,  892 

11,  785 

FURNISHINGS— RETURNS  WITH  NO  NET  INCOME 


4,822 
4,874 
7,111 
4,270 
3,409 
8,110 
1,500 
5,559 

23,185 
19, 144 
25, 013 
12,  780 

7.499 

10, 380 

308 

4,910 

M  4, 929 
3,571 
11,  502 
8,445 
6,689 
6,304 
2,882 
7,704 

108,  359 
84, 836 
99,724 
52,  209 
40, 079 
43, 862 
6,067 
33,449 

110, 050 
87,005 

104,  583 
56, 104 
43,  539 
50, 102 
7,239 
41, 159 

"  7,  763 
"  4, 429 
"  4,  695 
"  2,  360 
"  1, 264 
"  1, 333 
"81 
"257 

"  7, 763 
"  4, 429 
"  4, 695 
"  2, 361 
"  1,  265 
"  1, 333 
"81 
"257 

125 

89 
163 

168 

109 

153 

58 

361 

39, 655 

103,  219 

42,168 

468,  585 

499,  781 

"  22, 182 

"  22, 184 

1,226 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  <» 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  '8 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able « 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND 


0 

2,959 

4,127 

5,696 

2,194 

837 

235 

7 

1 

2 

14,  495 
52,  729 
164, 930 
156,  439 
116,  269 
64,  291 
6,403 
1,149 
19,857 

15, 463 

47,  402 

129, 108 

111,  776 

93,  732 

90,  739 

12,  813 

1,049 

33,  700 

31,  781 

118, 366 

301,  661 

207, 145 

129,  420 

80, 481 

3,929 

1,200 

38, 335 

2,203 

8.705 

39,683 

54,  534 

56,  008 

34,  469 

6,346 

312 

12,  757 

19,282 

70, 038 

231, 093 

206,  012 

155,958 

96,  798 

17, 800 

6,804 

37, 046 

85, 819 
306,  805 
896, 092 
759, 761 
565, 389 
374, 887 
47,  594 
10,  549 
143, 395 

18,  770 

65, 965 

140,  773 

94,600 

66, 154 

54,  526 

5,028 

618 

18,  764 

50 

100- 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000. 

Total.. 

16, 058 

596, 562 

535,  782 

912, 318 

215,  017 

840, 831 

3, 190,  291 

455, 198 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND 


0 

2,972 

1,224 

859 

160 

30 

6 

1 

6,321 
6,852 
8,588 
3,607 
1,272 
246 
504 

12,  433 

13,  929 
18,  600 

9,689 
4,006 
1,604 
2,346 

23,269 
35, 457 
51,  770 
18,  635 
5,607 
1,497 
2,467 

1,988 
2,412 
5,092 
2,927 
1,333 
1,168 

16, 374 
24, 292 
38,  341 
17, 218 
5,851 
3,439 
1,116 

63,733 
86,  415 
127,  966 
54,  226 
18, 881 
8,185 
6,619 

22,223 
25, 937 
38,  876 
16,  784 
4,971 
1,643 
1,144 

50 

100 

250 

600  .    ... 

1,000    

5,000 

10,000 

50,000_ 

100,000 

Total.. 

6,252 

27, 390 

62, 607 

138,  702 

14, 920 

106, 631 

366,025 

111,  578 

TRADE:  RETAIL:  DRUG  STORES— 


•0 

2,095 

631 

264 

44 

36 

42 

5 

6 

7,779 
6,427 
5,230 
2,309 
3,236 

11,  531 
5,099 

15, 868 

4,386 
4,944 
4,332 
1,215 
2,397 
3,636 
975 
6,829 

28, 105 
18, 307 
16,  725 
6,974 
11,  291 
36, 957 
13, 333 
41,  060 

1,744 
2,691 
1,598 
565 
1,243 
3,140 
2,682 
13, 068 

11, 419 
9,841 

10, 313 
3,608 
6,230 

22,  644 
8,259 

20,  334 

54,  814 
43, 441 
39, 314 
16, 101 
24,  735 
78,  841 
30,  827 
103,  797 

11,  810 
7,828 
7,239 
2,303 
3,994 

12. 067 
4,879 

15,  431 

50 

100 

260 

500 

1,000.. 

5,000    

10,000 

50,000 

100,000. 

Total.. 

3,122 

57, 479 

28,  714 

171, 752 

26,  731 

92,648 

390, 870 

65,  560 

TRADE:  RETAIL:  DRUG  STORES— 


■0 

1,101 

150 

55 

9 

3 

1 

1,846 

529 

417 

292 

21 

68 

1,628 
896 
814 
137 
192 
5 

11, 838 
4,689 
3,923 
1,233 
1,177 
650 

509 
266 
397 
174 
116 
10 

5,870 

3,540 

2,894 

950 

573 

254 

22,  470 
10,  274 
8,699 
2,923 
2, 156 
1,010 

7,543 

3,188 

3,068 

569 

834 

293 

50 

100 

250 

600 

1,000 

5,000 

10,000. 

50,000 

100,000 

1 

13,  522 

9,163 

33, 103 

3,495 

18, 436 

79, 460 

10,  514 

Total.. 

1,320 

16,  695 

12, 835 

56,  613 

4,967 

32,617 

126, 992 

26, 009 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tox— Continued 

flgnres  in  thonsands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit " 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations '2 


Total 
compiled 
receipts  > 


Compiled 

net  profit 

or  net 

loss 


Net 
income 

or 
deficit  < 


Income 
tax* 


FILLING  STATIONS— EETURNS  WITH  NET  INCOME 


5,857 

30, 847 

23, 866 

418, 544 

422,  854 

10,  508 

10,  508 

2,187 

1,336 

21,  431 

92,  679 

113,  643 

1, 357,  933 

1, 369,  353 

43, 658 

43,  656 

10,128 

4,307 

69, 322 

212,  798 

391,  075 

3, 833,  550 

3,  868,  424 

143, 143 

143, 140 

43,  213 

13, 923 

50, 924 

148,  545 

380, 160 

3, 091,  306 

3, 120, 386 

147,  710 

147,  705 

53,  868 

14, 837 

24, 110 

98,  900 

308, 715 

2, 102, 033 

2, 120, 141 

123, 866 

123, 859 

46, 332 

14, 309 

17,  015 

59,  996 

200, 106 

1, 188,  404 

1,  202, 152 

74,  752 

74,  750 

27, 841 

9,554 

1,450 

11, 151 

28, 308 

57, 489 

60, 959 

4,232 

4,220 

1,427 

302 

2,320 

1,623 

5,014 

16, 960 

17, 006 

1,317 

1,317 

500 

340 

14,  250 

33,  562 

59,  582 

317, 844 

321,  747 

27,802 

27,802 

10,087 

9,808 

206, 679 

690, 101 

1, 510,  469 

12,  384, 063 

12, 503, 022 

576, 988 

576,  957 

195,  583 

68,  716 

FILLING  STATIONS— RETURNS  WITH  NO  NET  INCOME 


8,765 
13,  768 
21,  796 
8,481 
3,788 
2,015 
10, 603 

34,  567 

32, 717 

37, 054 

13, 039 

3,388 

2,806 

100 

54  6,  794 

8,978 

23,018 

12, 308 

5,738 

1,395 

54  5, 352 

307, 054 
351, 123 
506, 803 
203, 935 

61, 071 
9,829 

19, 854 

310, 872 

354,  725 

512,  507 

206, 361 

61,  758 

10, 096 

19, 912 

47  15, 133 
47  10, 116 
4'  12,  621 
4'  4, 385 
4'  1,  834 
"505 
"  1,  571 

4'  15, 133 

"  10, 116 

"  12,  621 

47  4,  385 

47  1,  834 

"605 

"  1, 571 

249 

338 

212 

105 

144 

26 

69,206 

123, 671 

39, 291 

1, 459,  669 

1, 476, 231 

*^  46, 165 

47  46, 165 

1,074 

RETURNS  WITH  NET  INCOME 


3,608 

20,986 

15, 329 

188,  213 

189, 796 

5,288 

5,288 

1,072 

1,125 

2,699 

14, 124 

16, 150 

120, 363 

121,  958 

4,614 

4,614 

1,004 

1,037 

2,643 

11,810 

15, 147 

104,  992 

106,  550 

4,180 

4,180 

1,099 

873 

1,197 

3,297 

7,288 

48,  577 

49, 193 

1,841 

1,840 

620 

276 

1,598 

6,215 

11, 177 

84, 914 

85,  900 

2,848 

2,847 

1,035 

631 

5,019 

15,  531 

39,  746 

262, 123 

264, 890 

10,  922 

10, 917 

4,125 

3,162 

6,662 

3,399 

13,  515 

72, 802 

73, 893 

3,263 

3,263 

1,224 

578 

10, 413 

31, 144 

39,  527 

275, 935 

281,  772 

11,400 

11,396 

3,328 

4,687 

33, 739 

106,  506 

157,  879 

1, 167, 919 

1, 173, 952 

44, 356 

44, 345 

13,  507 

12,369 

RETURNS  WITH  NO  NET  INCOME 


3,024 

1,768 

1,753 

489 

116 

521 

11, 047 
3,988 
3,106 
1,369 
620 
10 

54  654 
622 
208 
361 
368 
160 

72,076 

23,878 

20,  270 

4,663 

6,489 

4,854 

72, 748 
24,  203 
20,660 
4,807 
6,607 
4,857 

4'  2, 412 

"763 

"958 

"140 

"63 

"27 

4'  2, 412 

"763 

"958 

"140 

"63 

"27 

36 

17 

2 

27,099 

8,753 

29,986 

148, 156 

152, 301 

47 1,  550 

47  1,  550 

300 

34, 770 

28, 893 

31,041 

280,386 

286, 183 

"  5, 913 

47  5, 913 

355 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  *» 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able so 

TRADE:  RETAIL:  EATING  AND  DRINKING 


0 

4,034 

833 

495 

132 

48 

32 

6 

3 

12, 789 
8,692 

11,  222 
7,500 
6,909 

12,  786 
10, 242 
10, 851 

6,132 
4,212 
5,735 
4,902 
3,174 
3,424 
1,928 
1,160 

9,664 
4,974 
5,671 
3,636 
2,891 
4,885 
4,045 
6,181 

2,616 
3,388 
5,673 
4,307 
4,706 
7,267 
6,059 
6,400 

45,  884 
33,  578 
42, 168 
23,  453 
16, 000 
36,  705 
13, 068 
30,  630 

83,  274 
58, 455 
75, 038 
46, 377 
34, 876 
67, 459 
36, 029 
56,  573 

17,  711 
11, 407 
15,  301 
8,104 
4,778 
9,040 
3,426 
3,297 

60. 

100 

250 

500. 

1,000 

5,000 

10,000 

50,000 

100,000 

Total.. 

5,583 

80, 991 

30, 667 

41, 947 

40,416 

241,486 

458, 081 

73, 064 

TRADE:  RETAIL:  EATING  AND  DRINKING 


«.. 

5,647 

609 

258 

35 

18 

6 

2 

8,156 
2,337 
2,081 

884 
1,570 

459 
3,344 

4,522 

2,192 

2,135 

1,148 

701 

439 

390 

14, 044 

3,775 

2,856 

1,042 

415 

770 

728 

2,769 
1,681 
1,773 
685 
1,547 
2,208 
1,114 

62, 615 
28, 200 
27, 399 
7,693 
7,634 
7,936 
11, 984 

100,  282 
40,  979 
38,  940 
12, 093 
12,  261 
12,  208 
18, 177 

35,  223 
12, 176 
11,445 
3,388 
2,376 
1,177 
1,285 

50. 

100 

250.. 

500.. 

1,000 

5,000 

10,000. 

50,000 

100,000 

Total.. 

6,575 

18, 831 

11,  527 

23,630 

11,  777 

163, 361 

234, 940 

67, 070 

TRADE:  RETAIL:  BUILDING  MATERIALS  AND 


D 

2,446 

2,618 

2,567 

762 

263 

111 

7 

9,616 
20, 468 
40, 120 
23, 135 
15, 056 
19,  512 

4,019 

15, 573 
43,  532 
108,491 
75, 897 
51, 023 
56,  548 
12, 086 

35, 135 
78, 916 
151, 151 
91,  860 
62,400 
73, 774 
14, 680 

1,626 
5,941 
18, 144 
17, 084 

17,  746 

18,  537 
6,227 

11, 321 
32, 051 
72, 965 
45, 478 
31, 876 
33, 324 
7,978 

74,  478 
183,  545 
396, 673 
257,  776 
179,  758 
203, 889 

45, 482 

15, 033 
32,  781 
65,  700 
43,  597 
27, 118 
27, 370 
3,675 

SO 

100 

250      

600 

1,000.. 

5,000. 

10,000. 

50,000. 

100,000 

Total.. 

8,664 

131, 926 

362, 150 

507, 816 

85, 306 

234, 993 

1, 341, 601 

216,  274 

TRADE:  RETAIL:  BUILDING  MATERIALS  AND 


0 

1,580 
533 
371 

88 
27 
8 

1 

2,798 

2,028 

2,769 

1,478 

862 

756 

152 

6,799 
8,093 
13, 030 
7,252 
3,695 
2,855 
959 

18, 121 
16,  514 
22, 386 
10, 682 
8,218 
5,057 
3,817 

716 
917 
2,274 
1,841 
1,423 
1,881 
468 

6,981 
9,347 
12, 954 
7,627 
4,266 
3,594 
1,257 

36, 217 
37,  905 
54,  949 
29,892 
18,  698 
14, 669 
6,688 

12, 457 
11, 398 
14,366 
6,644 
5,829 
2,077 
722 

60 

100. 

250 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

Total.. 

2,608 

10,843 

42, 683 

84, 796 

9,520 

46, 026 

199, 018 

54,393 

For  footnotes,  see  pp.  332-334. 


STATISTICS    OF    INCOME    FOR    1949,    PART    2 


277 


und  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  vnth 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  » 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  »2 

profits  " 

receipts 

or  net 

or 

tax» 

paid" 

payable  " 

less 

from  oper- 

loss 

deficit  < 

deficit « 

ations  13 

PLACES— RETUENS  WITH  NET  INCOME 


11, 716 

30,  578 

16,  210 

308,  055 

312, 032 

8,540 

8,540 

1,511 

712 

f          10, 083 

15, 866 

16,  594 

180,  001 

182, 090 

6,040 

6,040 

1,276 

750 

12, 364 

16, 739 

23,912 

210,  815 

213,  900 

8,527 

8,527 

2,277 

1,040 

6,490 

9,891 

17,  485 

125,911 

128, 457 

6,761 

6,760 

2,343 

1,017 

4,172 

6,422 

15,  737 

94, 935 

96, 129 

4,991 

4,989 

1,834 

771 

12,  616 

12, 665 

26, 015 

173, 433 

175,  907 

10,  111 

10,  111 

3,690 

2,243 

3,  980 

7,407 

17,  598 

86,  292 

86, 899 

4,486 

4,484 

1,645 

1,977 

757 

22, 332 

25,  979 

108, 398 

109,  867 

6,794 

5,788 

2,168 

2,841 

' 

62, 178 

121, 890 

158,  530 

1,287,840 

1,305,281 

55,  250 

55, 239 

16,  744 

11,351 

PLACES— RETURNS  WITH  NO  NET  INCOME 


26, 706 
12,  856 
13, 851 
3,863 
4,025 
2,621 
2,233 

47,273 
13,  421 
11,281 
2,846 
2,983 
6,435 
8,937 

"  20,  715 

M  1, 686 

M  1, 193 

940 

1,900 

1,555 

4,868 

355, 132 
96, 307 
76,  900 
23,446 
16,  590 
19,  281 
34, 100 

358, 378 
97,  678 
78, 697 
24, 352 
17,  203 
19,  701 
35, 168 

"  16,  771 
"  3,  787 
"  3,  426 

«872 
47  477 

*■>  1,  084 
"507 

"  16,  771 

"  3, 787 

"  3,  426 

"872 

"477 

"  1, 084 

"507 

277 

32 

26 

4 

20 

140 

66, 155 

93, 176 

M  14, 331 

621, 766 

631, 177 

"  26, 924 

"  26. 924 

499 

HARDWARE— RETURNS  WITH  NET  INCOME 


3,851 
9,927 
23,220 
15,  590 
8,004 
6,797 
60 

31, 104 
64,953 
126, 391 
73,  571 
53,  602 
60, 874 
15,  527 

21, 077 
67,  555 
161,  764 
109, 421 
80,  687 
96, 871 
22, 377 

187, 146 
403, 307 
808,  543 
509,  291 
338,  666 
375,  988 
63, 678 

188, 919 
408, 765 
822,  029 
618,  246 
345, 169 
383, 401 
66, 113 

6,998 
18, 882 
41,  919 
27, 806 
20, 017 
24,684 

6,663 

6,998 
18,  882 
41,917 
27,  805 
20, 016 
24,  578 

6,662 

1,447 
4,176 
10, 864 
9,243 
7,149 
8,918 
2,389 

966 
3,157 
7,308 
4,790 
4,256 
6,107 
1,936 

67,  449 

425, 022 

559,  742 

2, 686, 619 

2,  732, 642 

146, 868 

146, 858 

44, 186 

28,520 

HARDWARE— RETURNS  WITH  NO  NET  INCOME 

3,924 
4,603 
6,072 
4,247 
2,050 
1,927 
3,338 

19, 862 

16, 061 

20,  433 

8,715 

6,348 

4,264 

M  1,  797 
4,408 
11,  647 
9,214 
5,035 
5,106 
774 

77, 496 
67, 371 
94,  642 
49, 276 
29, 205 
21,  277 
9,475 

78, 394 
68, 313 
96, 317 
60,224 
29,  734 
21,  720 
9,588 

"  4, 884 
"  2, 893 
"  3, 366 
"  1,  784 
"926 
"775 

"  4, 884 
"  2,  893 
"  3, 366 
"  1,  784 
"927 
"775 

96 

82 

374 

58 

47 

40 

26,161 

74, 673 

34,387 

348, 742 

364,290 

"  14, 628 

"  14, 629 

697 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  " 

Cash  85 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments «• 

Capital 
assets  «• 

less 
reserves 

Total 
assets- 
Total  lia- 
bOitles  <» 

Accounts 
and  notes 
pay- 
able 50 

OTHER  RETAIL  TRADE— 


0 

5,507 

3,108 

2,614 

780 

289 

137 

13 

6 

22, 071 
28, 646 
43, 826 
27, 154 
18,  608 
19, 843 
5,634 
8,983 

28,017 
55, 089 
108, 812 
81, 182 
58, 322 
86, 705 
38, 335 
21,  783 

54,  472 
78, 463 
133, 486 
80, 060 
62,  793 
71,  361 
17, 419 
20, 854 

4,171 
8,670 
20,331 
19, 095 
15, 472 
28,244 
21,  079 
10,236 

30, 109 
47,  731 
85,629 
52,328 
38, 134 
39, 613 
7,392 
38, 910 

143,  220 
223,  835 
401,  713 
266, 449 
196, 817 
251, 693 
91,764 
105, 848 

33,  774 
46, 186 
80, 006 
52,585 
39, 430 
48,  745 
23,061 
13, 845 

60 

100.— 

250      .. 

500-. 

1,000 

6,000  . 

10,000 

60,000 

100,000. 

Total.. 

12,  454 

174,  765 

478,  245 

518, 908 

127,298 

S39, 852 

1,681,339 

337, 632 

OTHER  RETAIL  TRADE- 


0 

4,896 

1,167 

661 

194 

48 

31 

4 

1 

9,848 
6,226 
6,296 
3,416 
1,520 
4,616 
1,753 
1,045 

17, 637 
17,  723 
26, 300 
19, 600 

9,231 
17, 618 

7,624 
543 

41,242 
32, 001 
38, 096 
23,456 
11,  570 
16, 984 
11, 181 
1,764 

2,688 
2,968 
4,346 
3,632 
2,768 
6,625 
538 
905 

23,  638 
10, 865 
20,628 
12,  522 
4,196 
8,796 
5,521 
7,901 

09, 389 
81,  573 
99, 013 
65,623 
30, 022 
56,700 
27,101 
12, 475 

37, 763 
24,454 
80,  311 
18, 718 

8,780 
11, 348 

5,615 
626 

60.... 

100    

250 

600.. 

1,000 

6,000. 

10,000. 

50,000 

100,000 

Total.. 

7,002 

34, 720 

116, 276 

176, 294 

24,470 

103, 067 

471,896 

U7, 605 

TRADE  NOT  ALLOCABLE- 

0 

3,420 

2,453 

2,919 

1,087 

534 

337 

13 

15 

1 

14, 463 
24,642 
53,  764 
37, 697 
35, 826 
56, 754 

8,622 
24,  945 

5,650 

21, 839 
45, 691 

123, 272 
99,  581 
96, 417 

161, 538 
27,  542 
60,  970 
46, 447 

29, 125 
59, 319 
154, 633 
120, 128 
120, 877 
189, 865 
24, 113 
79,  714 
7,061 

3,026 

7,580 

24,503 

25, 643 

29,367 

58,433 

4,550 

37, 451 

826 

16,  598 
37, 222 
07, 690 
70, 359 
73, 733 
125, 131 
14,845 
60, 609 
4,234 

87, 338 
178, 426 
463, 630 
371,619 
362, 326 
600,  491 

80, 310 
268,  366 

64,560 

Jl,  427 
38, 121 
01,  592 
70, 637 
73, 433 
113, 678 
18,288 
41,320 
28,056 

60 

100 

250 

500 

1,000 

5,000 

10,000 

50,000 

100,000.. 

Total.. 

10, 779 

262,  363 

683,  297 

784, 835 

101,379 

609, 421 

2, 477, 066 

496,  549 

TRADE  NOT  ALLOCABLE— 


0 

3,347 

839 

626 

142 

66 

38 

2 

2 

1 

6,386 
4,136 
5,909 
2,555 
3,165 
6,996 
483 
1,368 
5,071 

13,910 
14, 467 
22,  598 
12,  579 
11,632 
17,  523 
4,254 
4,221 
3,882 

21,312 
20, 498 
35, 693 
16,  624 
14, 577 
17, 484 
4,690 
7,091 
28,970 

2,460 
3,182 
6,272 
2,852 
6,102 
0,143 
187 
2,380 
0,276 

13, 421 
14, 892 
22,  536 
12, 414 
8,028 
18, 850 
4,448 
0,054 
5,521 

60,  278 
59, 375 
05, 384 
48,  705 
45, 477 
70, 842 
14, 471 
25, 008 
53, 152 

24, 109 
10, 365 
28,027 
15,  781 
15, 065 
18, 327 
2,403 
2,286 
5,161 

60 

100 

260 

600.... 

1,000  ... 

5,000 

10,000... 

50,000 

100,000 

Total.. 

6,062 

35,069 

105, 096 

166, 948 

40,854 

110,064 

472, 692 

132,  394 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts ' 

Compiled 

Net 

Divi- 
dends 
paid  9 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  5« 

profits  " 

receipts 

or  net 

or 

tax* 

payable  " 

less 

from  oper- 

loss 

deficit  4 

deficit " 

ations  12 

RETURNS  WITH  NET  INCOME 


9,531 
14, 873 
28,  576 
19, 995 
13, 037 
20, 986 
295 
24, 650 

53, 680 
73, 224 
118, 736 
69,  504 
50, 637 
52, 443 
9,052 
14,340 

36,926 
74, 041 
143, 090 
98,  573 
75, 155 
91,816 
45,  240 
39, 878 

434,  853 
549, 400 
909, 349 
550, 443 
396, 304 
439, 360 
140,  230 
187, 388 

438, 768 
556, 678 
926,  064 
565, 365 
406,  633 
457,  430 
144,  412 
188,  709 

12,  555 
18,  869 
35, 115 
23,  063 
17, 304 
23,  111 
12, 303 
2,545 

12,  555 
18,  864 
35, 112 
23,063 
17,  295 
23, 103 
12,  303 
2,645 

2,492 
4,024 
8,675 
7,244 
6,023 
8,024 
4,546 
945 

1,621 
2,351 
4,548 
3,842 
3,236 
4,592 
2,110 
873 

131,943 

441,  616 

604,  719 

3,607,327 

3, 684, 059 

144, 865 

144, 840 

41, 973 

23, 173 

RETURNS  WITH  NO  NET  INCOME 


13,128 
9,672 

11, 743 
9,112 
2,165 

11,  926 
2,717 
3,000 

52, 021 
34, 600 
36, 838 
19, 143 
10, 345 
16,  661 
10, 729 
50 

'4  11, 071 

7,588 
11,417 
12, 104 
5,787 
9,149 
6,240 
8,668 

257,  432 
165, 380 
162,  723 
98, 139 
44,  538 
76,239 
38,  259 
11, 009 

259,  998 
168,  076 
167, 053 
101,  882 
45, 913 
80,  441 
39,  839 
11, 148 

4'  13,  390 
4'  6, 151 
4f  6, 396 
4?  3,  821 
47  1, 826 
4'  2,  789 
4'  1, 437 
4UO0 

4'  13,  390 
4'  6, 151 
4'  6, 396 
47  3, 821 
4'  1, 826 
47  2, 780 
47  1, 437 

47  109 

213 

203 
185 

135 

103 

108 
98 

63,463 

180, 387 

49,  882 

853, 719 

874, 350 

4'  35, 910 

47  35,  010 

1,045 

RETURNS  WITH  NET  INCOME 


5,187 

33, 627 

21,  086 

323, 897 

327, 146 

9,133 

0,133 

1,814 

1,157 

11,005 

57, 956 

58,  398 

571, 424 

577, 820 

16, 960 

16,  059 

3,676 

1,926 

29, 180 

137, 328 

170,  233 

1, 331, 620 

1, 349,  344 

43, 222 

43,  218 

11,  024 

6,009 

26,  214 

104, 366 

140,  340 

1, 001, 401 

1,017,411 

34,  982 

34,  980 

11, 179 

5,096 

21, 034 

96,  021 

144,  918 

917, 989 

930,  213 

35,  095 

34,  075 

13,  342 

6,205 

33,  471 

157, 357 

250, 016 

1,  478,  293 

1,  501,  111 

65,  076 

65, 061 

23,  736 

12, 422 

8,881 

11,341 

37, 017 

219, 954 

222.  547 

9,217 

9,217 

3,379 

2,312 

16, 178 

61,  255 

136,  434 

464, 150 

471, 032 

24, 830 

24, 830 

8,209 

5,071 

15,  545 

100 

15, 418 

91,  488 

92, 431 

1,522 

1,522 

548 

2,000 

166, 695 

659,351 

973, 860 

6, 400,  216 

6,  489, 055 

240, 037 

239, 895 

76, 907 

43, 098 

RETURNS  WITH  NO  NET  INCOME 


7,009 
7,975 
11,  798 
7,174 
5,297 
8,167 
2,158 

34,  993 
25, 825 
35, 436 
17, 043 
14, 911 
21,  526 
4,775 
8,739 
18,293 

«4 10, 198 
1,706 

12,828 
6,170 
6,700 

20, 878 
4,077 

13,  293 

16, 156 

186,  224 
154,  742 
229,  296 
107,  976 
95, 151 
143,  505 
27, 951 
25,228 
124,  000 

188,  245 
156,  678 
232,423 
109,  517 
96,  739 
146,  667 
28,326 
25, 915 
128, 072 

47  11, 025 
47  6,361 
47  7,  496 
47  3, 652 
47  4, 049 
47  4, 302 
47     982 
47  458 
47  402 

47  11, 025 

47  6, 361 

47  7,  496 

47  3, 652 

47  4,  049 

47  4,  302 

47  982 

47  458 

47  402 

263 

237 

382 

60 

148 

283 

250 

427 

12, 325 

1,786 



61,903 

181,  541 

71,610 

1,094,072 

1, 112,  582 

47  38, 727 

47  38,  727 

3,845 

.KE-SSS  .qq  eee  .soJonJool  toI 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes^ 
no  net  income:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

TTotal  assets  classes  and  money 


Total 

assets 

classes  " 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash  ss 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able »o 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 

0 

33,  613 

18,  997 

21,  468 

9,504 

6,423 

11, 385 

2,465 

1,936 

264 

300 

107,  588 

119,  023 

238,  464 

252, 126 

532,  620 

4,  516,  329 

3, 016,  833 

6, 399,  931 

2, 900,  545 

21,  790, 001 

122,  588 
180,  824 
483, 087 
543,  786 
983,  866 

6,  591,  939 
4,  080, 136 

7,  942,  218 
3,  507, 189 

26,  597,  608 

13 

67 
249 
252 

24 
490 

62 

13 

199 

4,262 

83,  059 

137,  714 

401,  887 

586, 120 

1,  483, 052 

12,  406,  326 

9, 066,  062 

22, 149,  246 

10,  642,  992 

105,828,468 

484,  513 

893, 422 

2, 192,  533 

1,  851,  410 
1, 482, 947 

2,  505, 459 
807, 184 

1,  424,  573 

710,  229 

2, 115,  644 

826,  682 
1, 368,  717 

3,  405,  370 
3, 317,  903 

4,  556,  536 
26,  274,  208 
17, 162, 131 
38,  601, 496 
18, 143,  707 
159,359,994 

152,  654 
207,  200 
455, 054 
425,  874 
433, 154 
963,  850 
377,  460 
823,  744 
466, 734 
1,  782, 302 

60 

100 

260 

500 

1,000 

5,000 

10,000 

60,000 

100,000 

Total - 

106, 355 

39,  873,  460 

51,  033,  241 

5,631 

162,  784, 926 

14,  467,  914 

273,016,744 

6,  088, 026 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS 


0    

23,032 

6,378 

5,708 

2,142 

1,270 

1,047 

102 

71 

9 

6 

44, 334 
28,  936 
47,  469 
38,  640 
43,  587 
125,  648 
46,  217 
88, 002 
50,  817 
59,  676 

65,  617 
59,  299 

116,  922 
94,  900 

109,  835 

219, 106 
85,  248 

173,  967 
55,  815 
51, 197 

20 

100 

3 

232 

5 

10 

44,393 
52,  771 
121,  413 
123,  607 
210,  202 
476,  245 
261,  487 
539,  618 
185,  799 
276,  854 

254,  622 
294,  427 
574, 006 
456,  259 
500,  257 
1, 140,  768 
264, 112 
520,  336 
221, 068 
359,  441 

430,  276 
452,  594 
895,  461 
742,  513 
891,  528 

2, 020,  984 
694, 480 

1,  375,  611 
605,  810 
856,  804 

124, 117 
94,  772 
175, 199 
129,623 
127,  402 
196,  621 
54, 048 
64,  216 
1,684 
6,260 

60 

100 

250 

500    

1,000 

5,000 

10,000 

60,000 

100,000 

Total- 

39,  765 

573, 326 

1, 031,  906 

370 

2, 292, 389 

4,  585,  298 

8, 966,  061 

972, 842 

TOTAL  FINANCE— 


0 

4,971 
1,939 
2,790 
2,036 
2,936 
9,004 
2,126 
1,602 
197 
215 

20, 031 

18,  608 

60, 133 

90,  862 

378,087 

4, 176,  227 

2,  821, 175 

5,  920,  012 

2,  696,  004 

20,  698,  589 

35, 153 

59,  240 

223, 999 

323, 918 

767,  680 

6,  261, 719 

4,  006, 972 

7, 843,  523 

3,  502,  810 

26,  596,  904 

13 

67 
249 
252 

24 
490 

62 

13 

199 

4,262 

33,  527 

46, 721 

144,  569 

278,  570 

962, 010 

10, 769, 193 

7,  797,  553 

17,  200, 160 

7, 310,  497 

49,  439, 107 

8,971 

10,  541 

24, 438 

27, 656 

41,515 

208, 166 

118,  780 

344, 904 

124,  531 

1, 177, 118 

102, 132 

139,912 

455, 344 

738, 305 

2, 165,  743 

21, 487,  681 

14,  809,  375 

31,  484,  664 

13,  702,  691 

98, 892,  872 

19,  641 

34,  669 

93,  737 

129, 176 

196,  602 

641,  482 

306,  207 

734,  065 

368,  067 

1,  782, 080 

50 

100 

250 

600 

1,000 

6,000 - 

10,000 

60,000 

100,000 

Total- 

27, 816 

36,  869,  728 

49,  621, 918 

5,631 

93,  981, 907 

2,  086,  620 

183, 978,  719 

4, 305,  816 

TOTAL  FINANCE— 


0 

3,953 

934 

931 

421 

262 

276 

45 

34 

6 

4 

13, 226 
9,803 
18,  878 
16, 899 
20,  603 
76,  537 
33, 438 
71,  736 
47,  819 
69, 005 

21, 674 
24,107 
52,  929 
60, 358 
60,  449 

142,  231 
59, 860 

163, 162 
54, 316 
51, 066 

20 

100 

3 

232 

6 

10 

16, 312 
19,  672 
46,  617 
56,  262 
78,  974 
270,  673 
185, 157 
402, 157 
136, 465 
275, 481 

10,  721 
9,883 
20,  482 
16,  913 
18,  817 
46, 305 
12,  654 
40,618 
10, 352 
110, 002 

66, 390 
66,  890 
147, 081 
147, 862 
184,  783 
547,  786 
307, 144 
704, 351 
319,311 
604,  693 

18, 827 
18,  279 
38, 030 
30,  514 
41,  477 
62,  829 
21,  776 
55, 401 

60 

100 

250 

600 -- 

1,000 

6,000 

10,000 

60,000 

100,000 

6,197 

Total. - 

6,864 

367, 944 

680, 162 

370 

1, 487, 770 

296,  747 

3,096,191 

292,330 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  » 

Compiled 

Net 

Divi- 
dends 
paid  6 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  52 

profits  53 

receipts 

or  net 

or 

tax  5 

payable «' 

less 

from  oper- 

loss 

deficit « 

deficit « 

ations  '2 

OF  EEAL  PROPERTY— RETURNS  WITH  NET  INCOME 


225,  546 

338, 458 

52, 447 

105, 135 

319,064 

74, 384 

74, 354 

15, 189 

20, 919 

475, 140 

405, 690 

198, 194 

95, 118 

361, 168 

93,  677 

93, 628 

20,  218 

20, 605 

1,381,018 

807,  749 

551, 951 

168, 156 

748, 050 

198,  662 

198,  529 

45,011 

48, 110 

1,  230,  283 

711, 198 

584, 453 

144,711 

624,  732 

175,  865 

175,  500 

45.  548 

45,  893 

1,  067, 095 

789, 198 

741,  721 

381,  286 

659,444 

186,  252 

183,  844 

49,  716 

64, 129 

1,  834,  201 

2,  296, 159 

2, 810, 044 

855, 326 

1,813,004 

576,  922 

550, 401 

138,  941 

206,  543 

424,  666 

1, 012,  627 

1, 797, 144 

464,  661 

985,  207 

303, 087 

284,  882 

76,  234 

98,  878 

1, 177, 644 

2, 171, 103 

4, 170,  286 

1, 471,  670 

2, 680, 820 

782,  727 

748, 335 

173,  676 

312,  609 

538, 981 

1, 030,  542 

2, 095,  846 

940,  469 

1,489,597 

423,  918 

410, 992 

83,  573 

188, 102 

4, 624,  711 

6, 328, 125 

10,  543,  252 

2, 436, 699 

6, 280, 008 

2,  808,  223 

2,  724, 819 

344,  347 

624,  704 

12, 979,  285 

15, 890, 849 

23, 545, 338 

7,063,231 

15,961,094 

5,  623, 717 

5,445,284 

992, 453 

1, 630, 492 

OF  REAL  PROPERTY— RETURNS  WITH  NO  NET  INCOME 


155, 291 
191,  296 
427,  685 
375,  207 
470, 314 
1, 034, 089 
266,  899 
629, 077 
396,  250 
471, 686 

272, 919 

190,  674 
296, 199 
200,  552 
203,  261 
580, 357 

191,  445 
247, 171 
113, 925 

48, 175 

5«  174, 966 
»«  68, 191 

54  93,  517 

64  66, 919 

54  7, 319 

54  316,002 

54  77, 333 

54,  236 

54  381,  754 

90,  551 

44,743 
16, 839 
27,  597 
16, 161 
63, 012 
114, 085 
43,  456 
63,  229 
25, 375 
691 

115, 346 
65, 191 

107, 843 
72, 716 
86, 315 

152, 368 
57,  556 
90,  830 
39, 634 
18, 997 

4'  34, 898 
"  15,  727 
*■>  30,  967 
4'  16, 800 
4T  20,  200 
4'  33,  796 
4'  12, 194 
47  11, 058 
47  20,  664 
4'  16,  283 

4'  34, 901 
4'  15,  734 
47  31,019 
4'  16, 820 
4'  20, 346 
"  34, 722 
4'  12,  566 
47  11,  506 
47  20,  761 
47  16, 332 

3,165 

1,766 

3,199 

1,479 

2,668 
2,054 

757 

8,809 

3 

1,152 

4,417,794 

2, 344, 678 

54  1,041,214 

415, 188 

806,  796 

4'  212,  587 

47  214, 707 

25, 052 

RETURNS  -WITH  NET  INCOME 


11,411 

71,  294 

54  10, 019 

10, 955 

28,  568 

10,  452 

10, 438 

2,023 

6,816 

16, 875 

69,  534 

6,284 

11,833 

29,  783 

10, 607 

10,  581 

1,908 

5,358 

56,  516 

185, 399 

80,  761 

31,  634 

91,  922 

35, 497 

35, 414 

6,729 

18, 833 

72,  723 

196,  799 

143,  717 

37,  757 

97, 925 

37, 142 

36, 894 

7,672 

17, 070 

79, 952 

307,  493 

269,  578 

53, 201 

166, 402 

62, 672 

60, 703 

11, 686 

33, 643 

299, 939 

1, 368,  652 

1,  743,  528 

185, 147 

896,  756 

354,  233 

329, 902 

68, 309 

147, 569 

101,  653 

662,  954 

1, 148,  674 

83, 890 

504,  547 

193, 313 

177,  288 

43,  852 

73,  217 

570,  269 

1, 627,  506 

2,  743, 409 

180, 999 

1, 108, 435 

456,  732 

429, 192 

89, 220 

235,  591 

272,  670 

709, 432 

1, 454, 070 

83,268 

496, 315 

236,  213 

227,  234 

39, 268 

150,908 

4,327,632 

5,  547,  539 

6, 896, 419 

820,309 

2, 810, 868 

984, 183 

932, 472 

218, 275 

520, 308 

5,809,640 

10,  746,  602 

14, 476, 421 

1,  498, 993 

6,  231,  521 

2,  381, 044 

2,  250, 118 

488, 942 

1,  209, 313 

RETURNS  WITH  NO  NET  INCOME 


21, 626 
16, 455 
32,012 
37,  742 
29,  593 
89, 195 
109, 054 
205, 489 
200, 108 
229,  703 

82, 614 
59,  592 
96, 103 
67,  736 
64, 090 
356, 046 
124,  823 
150, 495 
92, 416 
38, 174 

54  70, 353 

54  36, 298 

54  33, 411 

54  19, 681 

10, 558 

54  249, 454 

54  58, 604 

54  7, 910 

54  392, 484 

90,  764 

5,660 
2,477 
6,991 
5,277 
4,407 
6,105 
2,497 
6,185 
5,134 
691 

11,816 
6.018 
14, 429 
12, 172 
9,899 
22, 158 
8,677 
23,102 
10, 108 
10. 885 

47  7, 485 
47  2, 815 
47  9,  446 
47  3,  946 
47  4,  821 
47  8, 160 
47  2, 636 
47  7, 144 
47  19, 988 
47 14, 029 

47  7, 487 
47  2,  817 
47  9,  477 
47  3, 953 
47  4,  936 
47  8, 966 
47  2, 959 
47  7, 319 
47  20,085 
4'  14, 078 

1,860 

856 

2,484 

1,091 

1,916 

1,282 

367 

3,382 

3 

1,152 

970, 977 

1, 132, 089 

54  766, 873 

45,424 

129, 264 

"80,470 

47  82,077 

14,  393 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total 

assets 

classes  *' 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  «* 


Cash  " 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments " 


Capital 
assets  '8 

less 
reserves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able »o 


FINANCE:  BANKS  AND  TRUST  COMPANIES— 


0 

278 
44 
98 

476 
1,835 
7,668 
1,922 
1,395 

165 

193 

2,659 

1,121 

4,937 

49,  279 

319, 339 

3,966,071 

2,  724,  572 

5,  670,  643 

2,  590,  660 

20,  294, 441 

374 

674 

4,084 

49,  459 

439,  617 

5, 327, 094 

3,  632,  400 

6,  858, 367 

2,  954, 308 

23, 939,  752 

727 

705 

7,434 

82,  645 

625, 060 

9,  217,  816 

6, 911, 683 

14, 385,  962 

5, 858, 074 

40, 336, 050 

876 

487 

1,418 

3,094 

6,959 

117,  922 

100, 831 

250,058 

108,  838 

586, 157 

4,799 

3,135 

18, 021 

187,  478 

1,  393,  596 

18,  665,  979 

13,  405,  214 

27,  297, 037 

11,  564,  305 

86, 035,  662 

50 -- 

100 

""  "" 

250 

500 

1,000 - 

5,000 

10,000 

50,000 

100,000 

Total.. 

14, 074 

35,  623, 622 

43,  206, 129 

77, 426, 156 

1, 176,  640 

158,  575,  227 

FINANCE:  BANKS  AND  TRUST  COMPANIES- 


0.... 

194 
29 
31 
47 
46 

116 
13 
11 
3 
2 

1,309 
675 
1,846 
5,404 
9,449 
58,  611 
22,  320 
43,  494 
47,  222 
56,  771 

326 
562 
979 
3,083 
9,938 
64,  229 
29,  554 
57,  573 
54,  313 
60,  479 

236 

404 

1,687 

7,624 

11,  272 

106, 068 

46,  577 

73,  638 

80,  623 

150,  828 

644 

139 

712 

952 

656 

3,236 

985 

2,413 

10, 338 

16, 053 

2,659 

1,927 

5,446 

17, 432 

32,  611 

231,  721 

99,  765 

177,  817 

196,  379 

274,  934 

60 

100 - 

250 

500 

1,000 

6,000 - 

10,000 

60,000 

100,000 

Total.. 

492 

247, 101 

271, 036 

477,  857 

36, 128 

1, 040,  691 

FINANCE:  CREDIT  AGENCIES  OTHER  THAN 


0 

3,099 

1,172 

1,706 

938 

549 

528 

62 

50 

9 

7 

10,  779 
9,482 
24,  807 
20,963 
26, 969 
84,  855 
47,  868 

109,  640 
50, 827 

235,  467 

29,  612 
49,  856 
196, 682 
246,  396 
281, 105 
749,  Oil 
299, 000 
790,  965 
456,  827 
2, 306, 119 

17,  719 
17, 029 
36, 343 
41, 115 
67, 143 
176,  500 
58,  218 
82,  260 
71, 106 
1, 204, 374 

4,128 
5,242 

11, 659 
9,827 
9,435 

17, 172 
3,757 
8,801 
2,210 
6,811 

65, 157 

84,  507 

276, 948 

327,  785 

382,  274 

1, 044,  678 
433,932 
998,  874 
585,  458 

3,  761,  815 

13,623 
15, 998 
73,  693 
103, 043 
158, 779 
481, 361 
236, 211 
488, 102 
226, 396 
977, 652 

60 

100 

250 

500 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 

8,120 

621, 667 

5,  405,  573 

1,  761,  807 

78, 042 

7, 961,  428 

2,  773, 858 

FINANCE:  CREDIT  AGENCIES  OTHER  THAN 


0 

2,484 

575 

640 

206 

86 

63 

4 

6 

7,460 
5,348 
9,180 
5,205 
5,427 
7,359 
1,743 
14,  665 

17,  639 
19,  025 
41,  281 
36, 322 
36, 768 
49,  555 
9,110 
46,  709 

8,909 
8,826 
18,  278 
17,  873 
14, 008 
33,799 
11,449 
33,960 

5,835 
6,669 

10,  969 
8,103 
4,881 
4,896 
1,039 

21, 016 

42,  680 
40,  571 
84,  818 
71,  220 
61,  435 
99, 086 
25, 385 
117,  796 

11,  787 
10,  093 
25,  403 

20,  794 
27,  438 
29,  603 

2,432 

21,  534 

50 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 



Total.. 

3,952 

66,377 

266, 409 

147, 102 

62, 308 

642, 991 

149,  084 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  interne  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  M 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit " 


Gross 
sales  " 
and  gross 
receipts 
from  oper- 
ations » 


Total 
compiled 
receipts ' 


Compiled 

net  profit 

ornet 

loss 


Net 
Income 

or 
deficit  * 


Income 
tax* 


Divi- 
dends 
paid* 


RETURNS  WITH  NET  INCOME 


2,502 

1,630 

5,651 

12,  796 

63, 177 

464,  942 

297, 020 

597,  278 

235, 428 

1, 793, 839 

363 

658 

2,564 

14, 470 

77,  751 

945, 926 

644, 393 

1,  344,  557 

552, 494 

4,  620,  356 

1,621 

604 

1,302 

1,579 

7,384 

71, 145 

47, 165 

105,  544 

45, 907 

292, 189 

2,949 

1,420 

4,841 

8,353 

48,  759 

847, 967 

367,  735 

706,  219 

277,  573 

1,  771, 159 

673 

408 

1,818 

2,391 

17,  370 

187,  894 

115,  331 

206,  626 

75,  909 

843, 305 

569 

396 

1,781 

2,307 

15,  798 

164,  886 

99,  662 

179,  731 

67, 308 

492,  328 

118 

85 

469 

460 

1,405 

42,  202 

52,  667 

59,  540 

21,  485 

148,  266 

1,036 

51 

1,220 

544 

8,443 

89,  218 

24,387 

49,  423 

22, 131 

216, 193 

3, 464,  263 

8,  203,  532 

574, 440 

8,  736,  973 

1, 151.  623 

1,024,763 

808,  697 

•57, 646 

RETURNS  WITH  NO  NET  INCOME 


6,456 
3,068 
2,137 
2,554 
2,948 
26,  757 
2,212 
5,268 
7,235 
7,401 

«4  6,  950 

M  1,  665 

»M02 

847 

541 

M  62, 009 

8,397 

8,040 

12,  965 

27,  661 

913 

55 
190 
660 
102 
825 
488 
692 
6,134 
691 

1,857 
98 

590 
1,351 

726 
6,336 
3,081 
4,851 
9,541 
9,822 

"195 
"44 
"96 
"105 
"182 
"333 
"450 
"205 
"606 
"  7,  749 

"195 
"46 
"100 
"110 
"235 
"936 
"749 
"379 
"703 
"  7,  798 

231 

105 

604 

689 

20 

252 

118 

227 

3 

1,152 

66,036 

6«  12,  575 

9,750 

37,  953 

"  9,  965 

"  11,  251 

8,801 

BANKS— RETURNS  WITH  NET  INCOME 


8,998 

41,  377 

M  4,  374 

5,011 

11,  845 

4, 448 

4,446 

903 

1,684 

11,  749 

37,  233 

13, 024 

5,920 

14,879 

4,786 

4,782 

1,025 

2,185 

42, 175 

88,533 

52, 485 

23,  218 

53, 474 

16,297 

16,  298 

8,766 

5,052 

57, 070 

76, 399 

64,369 

27, 956 

59, 146 

18,987 

18,  984 

5,289 

5,735 

55, 958 

72,  064 

59,844 

40,  299 

69,144 

16,  591 

16,  582 

5,169 

8,727 

178,  356 

155,  951 

115,  712 

91, 187 

157,  511 

41, 475 

41,  433 

14,  461 

8,680 

60,  413 

39, 862 

41, 375 

32,  625 

56, 879 

16, 463 

16.  454 

6,056 

8,338 

239, 128 

104,  362 

99, 406 

62, 141 

124,  794 

83,  918 

83,  918 

12,  229 

11, 306 

157, 015 

61,817 

35,  859 

34, 825 

5S,354 

18,  896 

18, 896 

6,648 

8,872 

1, 950,  348 

264,  730 

337, 467 

250, 092 

348,848. 

116,  872 

116,708 

41,  553 

87,360 

2,  761,  210 

942,  328 

815, 167 

573,  274 

954, 874 

288,  733 

288,  500 

97, 099 

87, 939 

BANKS— RETURNS  WITH  NO  NET  INCOME 


9,721 
11,  759 
21,  785 
18,911 
13,  445 
37, 825 
16,  265 
79, 258 

48,238 
35,  607 
52,  625 
31,  274 
18,428 
206, 303 
1,251 
26, 747 

«  33,  448 

M  23,  208 

M  20, 327 

M  9, 001 

««  4,  278 

««  184, 402 

5,063 

"  71, 431 

2,231 
1,034 
2,687 
2,659 
3,003 
1,319 

4,640 
2,916 
6,901 
5,  443 
4,363 
5,537 
805 
6,448 

"  4,  251 
"  1,  706 
"  3, 101 
4'  2, 382 
4'  2,  330 
«»  5,  318 
4M82 
.  4t  1, 7g8 

"4,251 
4'  1,  708 
"  3, 101 
4f  2, 382 
4'  2,  330 
4'  5, 357 
4'  182 
4'  1,  798 

1,049 

634 

-  600 

422 

92 

184 

104 

208,  969 

420,473 

54  341, 032 

12, 933 

•  -37,055 

"21,068 

"  21, 107 

8,085 

■i  iii 


221188—53- 


-19 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  <' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  ^* 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments « 

Capital 
assets  38 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities « 

Accoimts 
and  notes 
pay- 
able 5« 

FINANCE:  HOLDING  AND  OTHER  INVESTMENT 

0 

1,348 
680 
815 
530 
494 
727 
134 
146 
22 
12 

4,741 
4,686 
12, 989 
13, 343 
24,998 

105, 092 
43,  522 

123,  559 
49,  991 

152, 437 

3,961 

6,552 
17, 071 
20, 024 
36,  571 

145, 666 
64,011 

143, 839 
90,  627 

312,  517 

13 

67 
249 
252 

24 
490 

62 

13 

199 

4,262 

13,216 
24,  948 
89, 467 
139, 649 
255, 996 

1,  269, 162 
789,  709 

2,  543, 805 
1,  321, 159 
7, 477, 311 

3,509 
4,194 
10,  225 
13, 986 
24,  262 
68,  901 
14, 069 
85,  680 
13,  483 
584, 845 

26,498 

41,687 

133, 486 

191,118 

347, 366 

1, 603,  547 

914,  723 

2, 930, 910 

1, 487, 195 

8,  586, 253 

4,612 
15, 378 
10,  578 
12, 080 
17,206 
73, 980 
31, 807 

141, 749 
91, 381 

470, 190 

50 

100    

250 

500         

1,000     

5,000 

10,000 

50,000 

100,000 

Total.. 

4,808 

535, 358 

840, 839 

5,631 

13,924,422 

823, 154 

16, 262, 783 

868,961 

FINANCE:  HOLDING  AND  OTHER  INVESTMENT 


0      

975 

246 

266 

137 

111 

85 

25 

17 

1 

2 

2,705 
2,166 
4,024 
4,078 
3,853 
6,427 
7,733 
10,  553 
37 
2,  234 

2,615 
3,025 
7,078 
7,444 
10,514 
20,  979 
19, 894 
57, 852 

20 

100 

3 

232 

5 

10 

5,448 
8,014 
20, 243 
25, 800 
47,  459 
112,171 
118,209 
279, 638 
1,400 
124,  653 

3,879 
3,931 
7,816 
7,722 
11,613 
28,999 
7,692 
936 

15,  791 
18,  265 
41, 392 
48,  236 
76, 379 
175, 586 
164,211 
373, 036 
64,  556 
329, 659 

4,894 
5,782 
5,677 
4,160 
6,083 
20, 820 
12, 320 
26, 083 

60 

100           

260       

500 

1,000 

5  000 

10,000 

50,000 

100,000 

587 

93,  949 

5,197 

Total.. 

1,865 

43,810 

129, 988 

370 

743, 035 

166,  537 

1,307,110 

90,016 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS 


1, 852  . 

3,319 

7,400 

7,277 

6,781 

20,  209 
5,213 

16,  270 
4,626 

16, 244 

1,206 
2,158 
6,162 
8,039 
10, 387 
39, 948 
11,  561 
50, 352 
1,048 
38,  516 

1,865 
4,039 
11,325 
15, 161 
23, 811 

105,  715 
37, 943 

188, 133 
60, 158 

421,372 

468 
618 

1,136 
749 
859 

4,171 
123 
366 

6,678 
10,  683 
26, 889 
31,  924 
42, 507 

173, 477 
55,  506 

257,843 
65,  732 

509, 142 

1,406 
3,293 
9,466 
14, 053 
20, 707 
86, 141 
38, 189 
104, 214 
51,  290 
334,  238 

0 

246 

143 

171 

92 

58 

81 

8 

11 

1 

3 

50 

100 

260 

600 

1  000 

5  000 

10,000 

50,000 

100,000 

306 

Total 

814 

89, 091 

169, 377 

869,  522 

8,784 

1, 179,  281 

662, 997 

FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS 


1,762 
1,614 
3,828 
2,212 
1,874 
4,140 
1,642 
3,034 
560 

1,094 
1,495 
3,591 
3,509 
4,229 
7,468 
1,302 
1,028 
3 

1,719 
2,428 
6,509 
4,965 
6,235 
19,  635 
8,922 
14,921 
64, 442 

363 

244 

986 

136 

1,667 

9,174 

2,938 

16,  253 

14 

5,260 
6,127 
15, 425 
10, 974 
14, 358 
41,394 
17,  783 
35,  702 
58,376 

2,146 
2,404 
6,950 
6,560 
7,956 
12, 406 
7,024 
8,784 

0 

300 

84 

94 

32 

19 

21 

3 

1 

1 

50 

100 

250 

500 

1  000 

5  000 

10,000 

50,000. 

100  000 

Total 

555 

20,  666 

23,719 

119, 776 

31,  774 

206, 399 

63,230 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 
and 

Capital 

and  un- 
divided 

sales  11 
and  gross 

Total 
compiled 
receipts  ' 

Compiled 
net  profit 

Net 
income 

Income 

Divi- 
dends 
pald« 

mortgages 

stock  52 

profits  " 

receipts 

or  net 

or 

tax  5 

payable  " 

less 

from  oper- 

loss 

deficit  * 

deficit " 

ations  12 

COMPANIES— RETURNS  WITH  NET  INCOME 


2,312 

24,  995 

M  7,  248 

34 

8,189 

4,805 

4,802 

889 

3,998 

4,671 

27,497 

84  10, 056 

57 

6,311 

4,434 

4,433 

618 

2,98S 

12,  272 

84, 676 

19, 128 

127 

21,  547 

15, 825 

15,  802 

2,198 

12,  264 

12, 130 

102, 375 

58,  496 

227 

18, 303 

13, 686 

13,  655 

1,430 

10,  473 

21, 803 

175, 172 

122,  089 

1,018 

36, 986 

26,  404 

26,  286 

2,564 

26, 142 

100, 472 

721, 184 

651, 163 

4,871 

151,  451 

118,342 

117,  749 

10,  276 

98,  205 

37,  547 

322, 181 

453,  492 

3,757 

73,  280 

60, 152 

59, 869 

4,867 

45, 347 

236, 841 

899, 026 

1,  272,  681 

9,358 

254,  633 

209,  246 

208, 910 

15,  824 

173,  506 

115, 655 

403, 187 

860,  275 

2,261 

154,  462 

139^695 

139,  544 

10,  575 

119, 905 

2,  276, 842 

3,  470,  667 

1,  918, 191 

276, 122 

673, 929 

319,  253 

318,  745 

27, 117 

264,  242 

2, 820,  545 

6,  230, 960 

5, 338,  211 

297, 832 

1, 399, 091 

911, 842 

909,  795 

76, 358 

757, 070 

COMPANIES— RETURNS  WITH  NO  NET  INCOME 


10, 333 

4,277 

9,072 

18,  254 

14,  741 

43,  935 

89,  598 

126,  231 

143,  676 

229,  703 

21, 143 

15,  274 

34,  733 

31,  469 

39,  507 

115,  778 

120,  408 

118,  480 

85,  111 

SO,  773 

M  23,  800 

«4  8, 827 

"  11,  905 

M  13,  256 

13, 396 
"  14,  526 
M  78,  367 

28,  752 
M  405,  299 

63, 103 

55 

4 

16 

76 

144 

119 

2,246 
674 
1,610 
2,147 
2,657 
2,332 
1,011 
5,046 
16 
1,063 

"  2, 066 
"688 
"  5, 022 
"  1, 190 
"  1, 859 
"  1,  786 
"  1, 490 
"  4,  624 
"  19,  247 
"  6, 280 

"  2,  068 
"688 
"  5, 024 
"  1, 192 
"  1,  892 
"  1, 876 
"  1,  490 
"  4, 624 
"  19,  247 
"  6,  280 

555 

102 

1,255 
76 

1,786 

787 

219 

18 

3,051 

689,  820 

612, 676 

54  450,  729 

432 

18, 802 

"  44,  252 

"  44, 381 

7,831 

AND  DEALERS— RETURNS  WITH  NET  INCOME 


101 

2,420 

1,240 

4,289 

5,585 

626 

621 

113 

93 

455 

3,174 

2,658 

5,252 

7,173 

979 

970 

180 

134 

2,069 

6,539 

6,584 

6,987 

12, 060 

1,557 

1,536 

296 

297 

3,523 

5,229 

6,382 

7,995 

12, 124 

2,078 

1,948 

493 

318 

2,191 

7,080 

9,894 

4,500 

11,513 

2,307 

2,037 

548 

331 

21,111 

26,  575 

30,  727 

17, 944 

39, 827 

6,522 

5,832 

1,370 

1,466 

3,693 

3,891 

9,414 

343 

6,653 

1,367 

1,303 

262 

145 

94, 300 

26, 840 

26,  765 

3,956 

22,  789 

6,942 

6,633 

1,627 

1,356 

9,000 
18,  303 

5,442 
20, 405 

275 
1,906 

5,927 
16, 932 

1,713 

4,753 

1,486 
4,694 

560 
1,339 

100,  442 

2,513 

227, 885 

109, 051 

119,  511 

53, 447 

140,  583 

28, 844 

27, 060 

6,788 

6,658 

AND  DEALERS— RETURNS  WITH  NO  NET  INCOME 


1,572 
419 
1,155 
577 
1,407 
7,435 
3,191 

6,777 
5,643 
6,608 
2,439 
3,207 
7,208 
952 

5<  6, 155 
M  2,  598 

54777 

1,729 

899 

11,  483 

6,303 
26,  729 

M150 

2,461 
1,  384 
4,098 
1,882 
1,158 
3,842 
2,009 
5,475 

3,373 
2,330 
5,328 
3,231 
2,151 
7,953 
3,780 
6,757 
551 

"973 
"377 
"  1,  227 
"269 
"450 
"723 
"514 
"517 
"135 

"973 
"377 
"  1,  252 
"269 
"479 
"797 
"538 
"518 
"135 

25 

15 

25 

4 

18 

69 

30 

56,  432 

70 

72, 188 

32, 904 

37,  463 

22, 309 

35, 454 

"  5, 185 

"5,338 

176 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes^ 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  mone^ 

Total  assets 
classes  <» 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 

Cash'8 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments « 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  lia- 
bUities  « 

Accounts 
and  notes 
pay- 
able V 

TOTAL  INSURANCE  CARRIERS  •  AND  AGENTS- 


0         

2,893 
990 
978 
434 
341 
628 
190 
254 
67 
80 

16,  538 
16, 312 
34,329 
32, 623 
46,  408 
186, 890 
148, 653 
426,  124 
195.  586 
1,086,857 

27, 795 
31,  252 
59,  438 
40, 907 
33,  799 
45, 402 
7.399 
30,069 
18 

6,327 

8,388 

SO,  243 

67, 879 

130, 669 

885, 424 

1, 057, 696 

4,679,829 

3,  244, 214 

56. 328, 960 

8,801 
10,  720 
17,  744 
10, 847 
15,056 
45, 859 
42, 189 
86, 464 
52,  229 

62, 135 

71,363 

151,  582 

161,  520 

242, 916 

1,  272, 880 

1, 360, 510 

5. 694.  513 

3. 795.  270 

27, 625 
30,295 
68, 346 
43, 193 
37, 102 
61,  530 
11,  259 
39.763 
15 

50 

100 

250 

600 

1  000 

6  000 

10,000 

50,000 

100,000 

294,702    59,753,870 

Total 

6,745 

2, 190, 320 

276, 079 

66, 428, 629 

584,611  172.  556. 569 

309. 127 

TOTAL  INSURANCE  CARRIERS  »  AND  AGENTS- 


0 

1,412 

203 

168 

59 

34 

30 

11 

3 

1 

4,274 
2,163 
4,986 
5,215 
5,198 
10, 856 
8.453 
6.607 
2,066 

9,203 
6,725 
9.625 
4,023 
4,129 
6,129 
2,604 

1,401 
1,603 
5,233 
6,830 
12,287 
33. 128 
58.  783 
55, 169 
49. 132 

3,883 
2,459 
2,660 
1,890 
1,233 
1,613 
3,670 
61 

20, 491 
14,  499 
25, 096 
19,  524 
27, 220 
66, 396 
82,  553 
67,237 
65, 305 

12,  676 
7,542 

10,  804 
6,392 
4,613 
7,989 
8,715 

60 

100 

250 

600 

1  000 

6  000 

10,000. 

60,000. 

Total 

1,911 

49,808 

42, 438 

223, 666 

17,359 

368, 321 

67, 731 

INSURANCE  CARRIERS' 


0 

91 
62 
169 
190 
243 
474 
187 
250 
56 
80 

656 

1.123 

7,212 

13,  484 

32.  537 

160, 809 

141,361 

408. 045 

184,  730 

1. 086, 857 

775 

2,254 

15,141 

45, 022 

117,  737 

869.  598 

1, 057,  586 

4, 676, 437 

3,  202.  506 

56, 328, 960 

203 
516 
2,102 
4,088 
9,152 
40, 909 
37,030 
84,  641 
51, 834 
294,  702 

1,926 

4,568 

27, 952 

68, 621 

174,  537 

1,177.713 

1, 339, 928 

6, 632,  505 

3, 742.  278 

59,  753, 870 

50 

100 

600 

1  000 

10,000. 

60,000. 

100,000.. 

Total 

1,802 

2, 036,  814 

66,316,016 

625, 177 

71,923,898 

INSURANCE  CARRIERS! 


0 

66 
26 
45 
32 
25 
24 
10 
3 
1 

348 
530 
2,646 
3,590 
4,502 
8,604 
7,931 
6,607 
2,  066 

215 
710 
3,390 
5,217 
11,  257 
32, 143 
55,  512 
55,  169 
49, 132 

167 
246 
416 
876 
906 
309 
3,444 
51 

920 
1,865 
7,682 
11,016 
20,224 
46.  569 
74,  959 
67, 237 
55, 305 

60 

250 

500 

1  000 

6  000 

10,000 

60,000 

100  000 

Total 

232 

36, 824 

212,  745 

6,415 

284, 777 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  mth  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 


figures  in  thousands  of  dollars] 

Surplus 

Gross 

Bonds 

and  un- 

sales » 

Total 
compiled 
receipts  • 

Compiled 

Net 

Divi- 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 

stock  " 

profits  " 

receipts 

or  net 

or 

tax' 

paid' 

payable  " 

less 

from  oper- 

loss 

deficit  ♦ 

deficit  ♦♦ 

ations  '» 

RETURNS  WITH  NET  INCOME 


1,366 

16,  619 

12, 720 

49,  520 

54, 012 

7,128 

7,126 

1,486 

1,726 

1,652 

14, 411 

18. 382 

41,  204 

45,  645 

6.426 

6,424 

1,505 

1,376 

4,622 

26.  675 

41, 048 

66, 650 

74,  620 

13, 165 

13,  148 

3,474 

3,165 

2,256 

21,  516 

45, 682 

53,226 

59,  858 

11,  209 

11, 130 

3,471 

3,289 

3,401 

31,  046 

76, 165 

73,  613 

79,  907 

14,616 

14,  300 

4,628 

3,946 

1,668 

119, 885 

354, 116 

285,  667 

321,  467 

60,  152 

58,  206 

17,128 

10,  789 

1,633 

85, 084 

334,  248 

297,  463 

335,  547 

62.  766 

60,  654 

16,  242 

8,909 

1,000 

214, 327 

1, 050,  710 

1,192,316 

1, 352,  499 

248.  824 

242, 060 

57,  757 

40, 693 

133, 331 

596, 960 

821, 448 

930,  722 

167,  488 

163,  643 

36,  839 

28,145 

383, 208 

3, 636,  947 

1, 616, 390 

3,  433.  965 

1, 802,  .546 

1, 770, 859 

117, 907 

94, 809 

17, 598 

1, 044, 900 

6, 166, 977 

4, 497, 497 

6, 688,  242 

2,394,320 

2, 347,  650 

260,437 

196, 846 

RETURNS  WITH  NO  NET  INCOME 


1,100 
834 

1,126 
300 
227 

1,319 

7,632 
3,999 
5,797 
4,598 
4,771 
9,742 
7,130 
3,850 

»♦  9, 818 

«♦  6, 639 

«♦  16, 078 

«♦  18,  070 

721 

»  112,  212 

»  62,  278 

11, 895 

5,000 

15, 913 
6,600 
8,640 
4,548 
13,  321 
23,  769 
32,  741 
34,  772 
20,  241 

17,289 

7,125 

9,877 

4,780 

13, 660 

24,  768 

34,  520 

37, 131 

21,  252 

♦'  2, 131 

♦'803 
♦»  1,  245 

♦'997 

♦'821 

♦'  3,  330 

♦'  6,  995 

155 

♦'653 

♦'  2, 132 

♦'807 

♦?  1,  260 

♦'  1, 000 

♦'833 

♦'  3,  439 

♦'  7, 044 

♦'118 

♦'553 

90 

25 

42 

30 

33 

118 

150 

500 

4,906 

47, 519 

M  207,  479 

160,  545 

170, 402 

♦'  16, 720 

♦'  17, 186 

988 

RETURNS  WITH  NET  INCOME 

469 

904 

5,820 

10,  280 

22, 383 

111,  555 

82, 326 

211, 978 

109,  414 

383, 208 

614 

1,607 

9,837 

26,  498 

60,  514 

335,  705 

330,  543 

1, 043,  588 

581, 166 

3, 636, 947 

972 

1,851 

3,671 

8,326 

32,  762 

233,  243 

274,  773 

1, 169,  786 

813,  234 

1, 616, 390 

1,011 

2,035 

4,515 

10, 096 

37,  077 

267,  479 

312,729 

1, 327, 825 

920,  425 

3,  433,  965 

112 

212 

1,113 

2,769 

8,167 

52,  025 

61,  253 

242,  688 

164,  341 

1, 802,  546 

110 

210 

1,099 

2,694 

7,858 

50,  082 

59. 141 

235,924 

160,  496 

1,  770, 859 

24 

38 

302 

811 

2,476 

14,242 

16,  673 

55,  820 

36, 162 

117, 907 

10 

10 

468 

675 

2,279 

8,382 

8,569 

38,  293 

25, 195 

94, 809 

938, 337 

6, 026, 919 

4, 155, 008 

6, 317, 157 

2, 335, 226 

2,  288,  473 

243, 456 

178, 690 

RETURNS 

WITH  N( 

3  NET  INC 

30ME 

758 
677 
2,314 
3,014 
3,451 
9,255 
6,880 
3,850 

«♦  7, 231 

«♦  6,  666 

M  17. 129 

M  18. 495 

157 

M  112, 047 

M  60,  907 

11, 895 

6,000 

483 

588 

1,509 

2,276 

10. 175 

14,  585 

27,  522 

34,  772 

20,  241 

537 

614 

1,  650 

2,393 

10,  495 

15, 367 

29,115 

37, 131 

21,  252 

♦'376 

♦'102 

♦'511 

♦'695 

♦'735 

♦'  3, 159 

♦'  5,  549 

155 

♦'553 

♦'377 
♦'106 
♦'526 
♦'698 
♦'747 
♦'  3,  268 
♦'  6,  598 
♦'118 
♦'553 

46 

4 

17 

26 

118 

160 

500 

30, 199 

M  206, 423 

112, 151 

118, 654 

♦'  11, 525 

♦'  11, 991 

861 
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Table  6.— Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  monej 

Total  assets 
classes  « 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  «* 

Cash  « 

Notes 
and  ac- 
coimts  re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  " 

less 
reserves 

Total 
assets- 
Total  11a- 
bUlties  " 

Accounts 
and  notes 
pay- 
able »<• 

INSURANCE  AGENTS  AND  BROKERS— 


0 

2,802 

928 

809 

244 

98 

54 

3 

4 

1 

15,  882 
15, 189 
27, 117 
19, 139 
13,  871 
26, 081 
7,292 
18,  079 
10, 856 

27,  795 
31,  252 
59,  438 
40,  907 
33,  799 
45,  402 
7, 399 
30, 069 
18 

4,552 
6,134 
15, 102 
12,  857 
12,  932 
15,  826 
110 
3,392 
41, 708 

8,598 

10,  204 

15,642 

6,759 

5,904 

4,950 

5,159 

1,823 

395 

60, 209 
66,  795 
123, 630 
82,  899 
68, 379 
95, 167 
20,  582 
62, 008 
52, 992 

27, 625 
30,295 
58, 345 
43, 193 
37, 102 
61,  530 
11,  259 
39,763 
15 

50 

100 

250. 

soo 

1,000 

5,000 

10,000 

50,000-. 

100,000 

Total.. 

4,943 

153,  506 

276,079 

112,  613 

59, 434 

632,  661 

309, 127 

INSURANCE  AGENTS  AND  BROKERS— 


0 

1,346 
177 
113 
27 
9 
6 
1 

3,926 
1,623 
2,340 
1,625 

696 
2,252 

522 

9,203 
6,725 
9,625 
4,023 
4,129 
6,129 
2,604 

1,186 
893 
1,843 
1,613 
1,030 
985 
3,271 

3,716 
2,213 
2,244 
1,014 

327 
1,204 

226 

19,  571 
12,634 
17,  414 
8,508 
6,996 
10,  827 
7,594 

12, 676 
7,542 

10, 804 
5,392 
4,613 
7,989 
8,715 

60. - 

100 

250 

5oo: 

1,000... 

5,000 

10,000 

60,000 

100,000 

Total.. 

1,679 

12,  984 

42, 438 

10, 821 

10,944 

83,544 

57, 731 

REAL  ESTATE,  EXCEPT  LESSORS  OF  REAL  PROPERTY 


0 

24, 405 

15,  578 

17, 185 

6,754 

2,988 

1,702 

114 

50 

3 

66, 135 
79,  707 
146,  578 
119,  703 
99, 176 
139, 043 

38,  640 

39,  205 
5,897 

57, 098 

87,  813 

193,  630 

171, 930 

175,  706 

266,  835 

53,  701 

60,  339 

1,516 

41,  793 
79, 147 
217, 029 
235, 871 
363,  276 
698, 041 
188,  228 
207,  801 
72, 987 

449,  083 

848,  852 

2, 096,  831 

1,  747,  005 

1,  362,  636 

2,  016,  847 
460,  532 
549,  566 
114, 167 

634, 158 

1, 122,  509 

2,  718, 440 

2, 329, 391 

2,  038, 939 

3, 185,  485 

758,  374 

869,  592 

197, 765 

100, 898 
139,  566 
297, 737 
246,  789 
193,  803 
253, 094 
50,  533 
44,  527 
91,444 

60 

100 

250 

600 

1,000    - 

6,000 

10,000 

50,000 

100,000    .  - 

Total 

68,  779 

734, 084 

1,058,568 

2, 104, 173 

9,  645,  519 

13,  854,  653 

1, 418, 391 

REAL  ESTATE,  EXCEPT  LESSORS  OF  REAL  PROPERTY 


0 

50. 

100 

250 

500 

1,000... 
6,000... 
10,000.. 
60,000.- 
100,000. 


16,  674 

4,980 

4,351 

1,564 

895 

664 

27 

18 


25, 394 
15,  775 
21, 967 
14,  498 
16,183 
36,  427 
2,284 
8,578 


33, 128 
27, 198 
50,  558 
38,  670 
43,  450 
67, 877 
13, 765 
9,810 


25,  528 
29,  926 
66,  273 
56,  474 
113,  854 
160,  358 
14, 078 
80, 816 


227, 398 
268,  588 
519,  656 
412,  797 
434,  487 
945, 651 
137, 839 
213,  062 


325,  726 
352,  793 
681, 386 
541,  505 
624,  491 
1, 248, 850 
176,  766 
327, 051 


88,  635 
64, 914 

116,  379 
87,283 
75,  610 

108,  697 
17, 822 
7,043 


Total.. 


671 


131 


103,  721 


105, 120 


67 


29, 174 


141, 777 


284, 687 


547, 306 


3,  263, 199 


4, 383,  688 


566,  440 


For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts « 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

net  profit 

income 

Income 

mortgages 

stock  " 

profits «« 

receipts 

or  net 

or 

tax" 

payable  " 

less 

from  oper- 

loss 

deficit  * 

deficit " 

ations  1' 

RETURNS  WITH  NET  INCOME 


1,366 

15, 050 

12,  206 

48,  548 

53, 001 

7,016 

7,016 

1,463 

1,716 

1,652 

13,  507 

16,  775 

39,  353 

43,  610 

6,214 

6,214 

1,467 

1,366 

4,622 

20,  755 

31,211 

62, 979 

70, 105 

12, 052 

12, 049 

3,172 

2,697 

2,256 

11,  235 

19, 184 

44,  900 

49,  762 

8,440 

8,436 

2,660 

2,614 

3,401 

8,662 

15, 651 

40,  851 

42,  830 

6,449 

6,442 

2,152 

1,666 

1,668 

8,330 

18,  410 

52,  424 

53,  988 

8,127 

8,124 

2,886 

2,407 

1,633 

2,758 

3,705 

22, 690 

22,  818 

1,513 

1,513 

569 

340 

1,000 

2,349 

7,122 

22,  530 

24, 674 

6,136 

6,136 

1,937 

2,400 

23,917 

15,  794 

8,214 

10,  297 

3,147 

3,147 

677 

2,950 

17,  598 

106,  563 

140,  058 

342,  489 

371, 085 

59, 094 

59, 077 

16,  982 

18, 156 

RETURNS  WITH  NO  NET  INCOME 


1,100 
834 

1,126 
300 
227 

1,319 

6,874 
3,322 
3,483 
1,584 
1,320 
487 
250 

"  2,  587 

27 

1,051 

425 

564 

5*165 

»  1, 371 

15,  430 
6,012 
7,131 
2,272 
3,146 
9,184 
5,219 

16, 752 
6,511 
8,227 
2,387 
3,165 
9,401 
5,405 

«  1,  755 
<7  701 
<7  734 
«302 
*'86 

47  171 

"  1,  446 

"  1,  755 
*'701 
"734 
"302 
*'86 
"171 

"  1, 446 

44 

25 

38 

13 

7 

4,906 

17, 320 

54  2, 056 

48, 394 

51,848 

«  5, 195 

"  6, 195 

127 

OTHER  THAN  BUILDINGS— RETURNS  WITH  NET  INCOME 


208,  768 

212,  200 

72,  035 

44, 660 

228, 425 

52,  566 

52,  556 

10,  688 

9,638 

452,  879 

285, 800 

182,  918 

42, 081 

279, 060 

73, 001 

72,  992 

15,  880 

11,  616 

1, 306,  961 

542,  209 

427, 133 

69,  872 

567,  495 

142,  938 

142,  907 

32,  850 

21,444 

1, 141,  704 

433, 692 

383, 193 

53,  728 

448, 148 

117,  494 

117,  465 

31, 172 

18,  070 

972,  291 

396,  511 

363,  279 

254,  472 

392,  973 

98,  304 

98, 188 

29, 695 

19, 113 

1, 461,  201 

658, 308 

623, 904 

384,  512 

552, 431 

140,  998 

140,  784 

45, 874 

34, 337 

279,  835 

175,  815 

224, 617 

83, 308 

122,  796 

35,  605 

35,  549 

12,093 

9,154 

395,  265 

143, 327 

246,  428 

98,  355 

146, 993 

36,  965 

36, 912 

11,  715 

8,162 

55, 743 

40,  284 

"  10, 035 

35,  753 

40, 115 

7,100 

6,998 

2,431 

1,448 

6, 274,  647 

2, 888, 146 

2,  513,  472 

1, 066,  741 

2,  778, 436 

704, 971 

704,351 

192, 398 

132,  974 

OTHER  THAN  BUILDINGS— RETURNS  WITH  NO  NET  INCOME 


128, 367 
169, 152 
382,  342 
328, 109 
412, 182 
870,  970 
104,333 
243, 392 

160,  761 
110, 623 
164,  266 
107,  568 
105, 972 
146,  780 
22,  457 
23,349 

"  80, 423 

"  16, 170 

54  29,  455 

"4  18,  751 

54  6,  305 

52, 492 

19, 102 

28,948 

23, 170 
7,762 

11, 966 
6,336 

45,  284 

84,  211 
8,218 

22,  272 

84, 956 
50, 689 
81,  558 
54, 681 
60,023 
101,  493 
10,  672 
26, 867 

47  23,  596 
4'  10, 900 
4'  18, 885 
47  11,  239 
47  13,  241 
47  21,  243 
47  2,  084 
47  3, 348 

47  23, 596 
47  10, 901 
47 18,  891 
47  11, 249 
47 13, 256 
47  21,  254 
47  2,  084 
47  3, 348 

1,018 

683 

640 

330 

575 

629 

41 

4,920 

109,092 

1 

54  4, 407 

6,875 

47  2,  254 

47  2,  254 

2,747,939 

841, 777 

»4  54, 969 

209, 219 

477, 814 

47 106,  790 

47  106,833 

8,836 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  ** 


Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  '* 


Cash" 


Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 


Inven- 
tories 


Invest- 
ments *' 


Capital 
assets  •' 

less 
reserves 


Total 
assets — 
Total  lia- 
bilities " 


Accounts 
and  notes 
pay- 
able «» 


LESSOES  OF  REAL  PROPERTY 

EXCEPT 

0 

1,344 
490 
515 
280 
158 
151 
35 
30 
7 
5 

4,884 
4,396 
7,424 
8,938 
8,949 

14, 169 
8,365 

14,  590 
3,058 
4,555 

2,542 
2,519 
6,020 
7,031 
6,681 
17, 983 
12, 064 
18,  287 
2,845 
704 

2,412 

3,458 
10, 046 
13, 800 
27, 097 
53,668 
22,  585 
61, 456 
15,  294 
60, 401 

17, 658 

23,309 

53,  520 

65,  902 

63,740 

234.  587 

185,  683 

443,  639 

419,  302 

643,  824 

28,257 

34,  933 

80, 004 

98,  687 

108,  938 

328, 162 

233, 872 

552,  727 

447,  981 

713,  252 

4,490 
2.670 
5,235 
6,716 
6,657 
7,744 
9,461 
6,389 
7,208 
222 

60 

100 

250 

600 

1,000. 

6,000 

10,000 

60,000 

100,000 

.    ,      Total.. 

3,015 

78, 328 

76,  676 

270, 217 

2, 151, 164 

2,  626  813 

64, 692 

LESSORS  OF  REAL  PROPERTY,  EXCEPT 


0 

993 

261 

268 

98 

79 

78 

19 

16 

3 

1 

1,440 
1,205 
1,638 
2,028 
1,603 
1,828 
2,042 
1,081 
932 

1,612 
1,269 
3,810 
1,849 
1,807 
2,869 
9,019 
995 
1,499 

1,152 
1,570 
3,290 
4,041 
5,087 
12, 086 
3,469 
1,477 
202 
1,373 

12, 620 
13, 497 
31,208 
24,  659 
45,  720 
147,  299 
109,  949 
266,  605 
210,  716 
145,  718 

17,  669 

18,  412 
41,  898 
33,  622 
55,  034 

167,  952 
128, 017 
276,  972 
231, 194 
147,091 

3,979 
4.037 
9,986 
6,334 
5,702 
17, 106 
6,735 
1,772 
1,684 
6 

60    ..  . 

100 

250..i - 

600 

1,000 

6,000 

10,000 

60,000 

100,000      

Total.. 

1,816 

13,  797 

24,  729 

33,  747 

1,007,991 

1, 117, 861 

56,  341 

TOTAL  SERVICES— 


0 

14, 092 

5,111 

4,503 

1,656 

830 

674 

74 

32 

1 

4 

58,  587 
58,  416 
93, 154 
75,  012 
74,  259 
157, 811 
69, 038 
67, 348 
6,163 
92, 172 

55, 367 
65, 023 
99,  496 
75,  885 
68, 163 
155, 052 
61, 179 
62,  975 
1,447 
14,  427 

15, 135 
16,  720 
27, 924 
20,  512 
18,  864 
33,  813 
14,  903 
38,  423 
815 
184,  251 

16,  545 
23, 930 
54,  528 
53,  636 
71, 402 

217,  215 
67,  083 

104. 218 
11,050 

192, 435 

128,  431 
183, 061 
395,  798 

320,  579 

321,  762 
742,  666 
258,  256 
283,  261 

41, 722 
234,  400 

290, 364 
365,  487 
701,  623 
570, 150 
572, 988 
1,  349,  808 
485, 141 
581,  804 
62,631 
736,  729 

55,836 
57, 005 
101,  952 

77,  087 

78,  628 
170, 080 

40,  388 

61,  819 

1,227 

51, 173 

60 

100 

250 

600 

1,000 .- 

6,000 

10,000 

60,000 

100,000 

Total.. 

26, 977 

751, 960 

659,  014 

371, 360 

812, 042 

2,  909,  936 

6, 716,  725 

695, 195 

TOTAL  SERVICES— 


0 

15, 140 

2,271 

1,461 

402 

193 

127 

12 

4 

1 

24,  246 
11,  430 
15, 062 
10,  532 
9,325 
16,  389 
4,399 
5,197 
6,460 

35, 399 
19,  873 
25,  804 
14, 142 
14, 086 
19, 194 

4,937 
15, 022 

2,921 

14,  785 
8,107 
9,398 
6,541 
7,261 

11,  576 
3,393 

12,  488 
23,359 

9,789 
8,292 
13,  996 
10,  294 
12,  583 
20,  810 
6,196 
8,766 
8,602 

123,  253 
100,  583 
142,  530 
88,  616 
82,  922 
166,  809 
50,  468 
53, 146 
7,297 

223,  577 
157,  822 
220,  749 
140.  212 
133, 167 
244,  828 
79,  531 
95,  709 
50,  760 

87,  299 
41.  474 
66, 966 
32,  272 
33, 395 
57. 037 
23,431 
18, 349 
13,  761 

60 

100.-.. 

250 

600 

1,000 

6,000 

10,000 - 

60,000- 

100  000 

Total.. 

19,  611 

102, 030 

151,378 

95, 008 

99, 328 

815, 624 

1, 346, 355 

363, 084 

For  footnotes,  see  pp.  332-334. 
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and  by  major  ind^istrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  w 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit  44 


Gross 
sales  " 

and  gross 
receipts 

from  oper- 
ations " 


Total 
compiled 
receipts ' 


Compiled 

net  profit 

or  net 

loss 


Net 
income 

or 
deficit  4 


Income 
tax » 


Divi- 
dends 
paid « 


BUILDINGS— RETURNS  WITH  NET  INCOME 


4,001 
3,734 

12,  919 

13,  600 
11,451 
71,  393 
41,  545 

211, 110 
210,  568 
297, 079 

39,  445 

35,  945 

53,  566 

59, 192 

54, 149 

149,  314 

88,  774 

185, 943 

147,  495 

397,  378 

«4  22,  289 

»4  9, 390 

3,009 

11,861 

32,  699 

88,  497 

89,  605 
129,  739 

54,  851 
9,886 

8,059 
6,680 
14, 013 
18,  801 
20, 162 
42, 350 
22, 317 
72, 893 
22,  445 
35, 175 

4,238 
3,643 
7,062 
10, 020 
10,  660 
21,  539 
11,403 
40,  206 
13, 117 
21,  494 

4,234 
3,631 
7,060 
10,011 

10,  653 
21,  509 

11,  391 
40, 171 
13, 117 
21,  488 

992 
925 
1,958 
3,233 
3,707 
7,630 
4,047 
14,  984 
5,035 
8,165 

2,739 

2,255 

4,668 

7,464 

7.426 

13,  848 

7,598 

28, 173 

7,601 

9,587 

877, 400 

1,  211,  201 

388, 468 

262, 895 

143, 382 

143,  265 

50,  676 

91,359 

BUILDINGS-RETURNS  WITH  NO  NET  INCOME 


4,198 

4,855 

12,  205 

9,056 

28, 312 

72,  605 

53,  512 

180, 196 

196, 142 

132, 891 

21,912 
16,  460 
30,  033 
20, 650 
28,  428 
67,  789 
37, 035 
69, 477 
21,  509 
10, 000 

54  14, 372 

54  9, 084 

54  14,  573 

54  10,  417 

54  12,  293 

54  6, 828 

24,447 

21, 303 

5,730 

4,194 

1,285 
1,359 
1,979 
1,083 
2,733 
3,949 
3,687 
3,730 
8,274 
1,237 

47  1,  686 
47  1,  209 
47  1, 391 

47  618 
47  1,317 

47  1,  063 
47  479 

47  721 
47  123 

47  1,  686 
47  1,  209 
47  1, 391 

47  618 
47  1,  321 

47 1,  063 
47  479 

47721 

47  123 

197 

202 

33 

28 

144 

25 

190 

7 

693, 972 

323,  293 

54  11, 893 

29,  316 

47  8,  607 

47  8,  611 

83fi 

RETURNS  WITH  NET  INCOME 


30,  557 

103, 289 

72, 188 

744, 856 

780,  311 

44,  375 

44,374 

8,774 

7,844 

47, 926 

105,  276 

124, 695 

673,  575 

705,  440 

48,  773 

48,  740 

11, 380 

9,106 

124, 761 

185,  578 

227, 673 

1, 026,  913 

1, 083,  995 

81,  731 

81,  724 

22,  400 

14,  032 

103, 329 

133,  399 

205,  922 

730, 374 

783,  852 

67, 458 

67,  439 

22,  271 

13, 126 

116, 665 

121,  471 

202, 035 

711,  658 

732,  922 

66,  213 

66,  205 

23, 047 

13,  898 

301,  426 

290,  664 

460,  052 

1, 421,  547 

1, 470,  476 

153,  528 

153,  506 

57,  437 

35, 808 

113,  527 

101,  903 

188, 107 

481, 160 

497,  988 

54,  215 

54, 190 

19,  527 

13, 134 

126, 699 

102,  893 

217,  974 

497,  828 

519, 121 

75,  743 

75,  743 

27,  568 

19,  418 

24,  252 

13,  878 

20,  887 

40,  253 

42, 162 

6,644 

6,644 

2,498 

1,744 

124, 740 

143,  754 

368,  235 

516,  384 

611, 036 

47,  536 

47,  001 

17,  537 

22,  016 

1, 113, 882 

1,  302, 105 

2, 087,  768 

6, 844,  548 

7,  227,  303 

646,  216 

645,  566 

212, 439 

150, 126 

RETURNS  WITH  NO  NET  INCOME 


50,829 
42, 302 
69, 016 
48, 496 
49, 134 
111,  704 
18, 898 
21,  568 
5,430 

123, 852 
64,  220 
73,246 
40, 146 
38,  903 
35, 421 
17, 431 
47, 051 
7,258 

54  66, 823 

54  3, 136 

1,282 

4,742 

1,241 

17, 976 

11,  536 

54  10,  548 

14, 962 

603, 491 
216, 849 
220,  848 
116,  825 
113,  237 
139, 099 
45,  074 
94, 146 
89,254 

527, 425 
225, 940 
239, 130 
127,  220 
117, 836 
144, 124 
55, 478 
95,  799 
90, 056 

47  44, 826 

47  15,  583 

47  17,  380 

47  9,  997 

4'  9, 018 

47  10, 038 

47  2,  269 

47  2, 146 

47  1, 141 

47  44,  826 
47  15,  585 
47  17, 380 
47  9,  997 
47  9,  018 
47 10, 038 
47  2,  270 
47  2, 146 
47  1, 141 

550 

217 

1,296 

621 

48 

212 

211 

296 

417, 377 

447,  528 

54  28, 768 

1,  538,  823 

1, 623, 008 

47  112,398 

47  112, 401 

3,451 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  *> 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  « 

Cash" 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments « 

Capital 

assets  38 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able »» 

SERVICES:  HOTELS  AND  OTHER  LODGINQ 


0 

1,012 

571 

770 

383 

262 

266 

29 

10 

1 

3,965 
4,244 
11, 122 
13, 196 
16,915 
40,160 
12,  218 
15,441 
6,163 

1,870 
2,869 
6,879 
7,068 
6,823 

23,107 
4,725 

11, 496 
1,447 

679 

990 

2,744 

2,997 

3,900 

10, 956 

3,277 

4,229 

815 

1,132 

2,353 

6,670 

8,596 

12,  453 

51, 873 

14,  853 

35,933 

11,050 

15, 815 

28, 422 

93, 323 

97, 655 

140, 036 

401,917 

140,  877 

148, 900 

41,  722 

25, 016 
41, 137 
125,  297 
134, 468 
185, 337 
541, 496 
181, 205 
225, 393 
62,631 

4,123 
5,450 
14,995 
15, 331 
14, 173 
41,324 
15,234 
13, 018 
1,227 

50 

100 

250 

500 

1,000 

5,000 

10,000 

60,000. 

100,000 

Total.. 

3,304 

123,424 

66,284 

30,  587 

144, 913 

1,108,667 

1,521,980 

124,875 

SERVICES:  HOTELS  AND  OTHER  LODQINQ 


0 

1,113 

391 

334 

139 

71 

62 

4 

1,791 
1,130 
2,353 
2,543 
1,916 
3,773 
3,067 

1,389 
1,173 
1,856 
2,102 
1,395 
2,963 
402 

950 

580 
1,378 

934 
1,107 
1,410 

537 

853 
745 
1,970 
1,848 
2,688 
4,660 
4,940 

17,324 
22, 429 
40, 650 
39, 387 
40, 875 
85,  584 
15,354 

24,021 
27,979 
51, 466 
49, 651 
49,  998 
101, 439 
26, 150 

10,208 
6,172 

10, 801 
7,456 
5,718 

17, 558 

14,106 

60., 

100 

250 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

2,104 

16, 573 

11,280 

6,896 

17, 704 

261, 603 

330, 704 

72,019 

SERVICES:  PERSONAL  SERVICES— 


0 

3,255 

1,372 

1,104 

326 

116 

42 

4 

1 

10, 897 
12, 407 
19,442 
11,  597 
8,656 
8,036 
3,299 
1,025 

11, 389 
14, 699 
20,238 
14,  714 
9,976 
7,824 
2,633 
834 

4,486 
5,636 
9,253 
6,565 
5,002 
4,576 
2,933 
6,010 

4,143 
5,612 
12, 954 

11,  603 
10,  877 

12,  388 
1,717 

724 

38,835 
55,  518 
99, 850 
61, 163 
40,  225 
36, 958 
21,  771 
6,471 

73, 138 

98, 121 
170, 323 
111,  078 
77,  503 
73,  531 
32, 846 
15, 168 

13,543 
14, 126 
21, 044 
13,  751 
10, 205 
6,024 
1,487 
1,510 

60 

100 

250 

600 

1,000. 

6,000 

10,000 

60,000 

100,000 

Total.. 

6,220 

76,359 

82,307 

44, 461 

60, 018 

360, 791 

651, 708 

81,690 

SERVICES:  PERSONAL  SERVICES— 


0 

3,287 

533 

237 

38 

16 

4 

4,224 

2,064 

1,755 

676 

684 

392 

7,048 
4,532 
4,103 
1,260 
1,295 
1,148 

3,483 

1,826 

1,855 

857 

727 

646 

1,863 
1,407 
2,004 
1,109 
1,609 
848 

35,  718 
24,422 
22,  565 
7,303 
6,127 
3,353 

65, 383 
36,623 
34, 330 
12, 385 
10, 985 
6,362 

17, 955 
8,778 
7,641 
3,153 
1,341 
472 

50  .- 

100 

250 

600 

1,000 

6,000.. 

10,000 

60,000 

100,000 

Total.. 

4,115 

9,795 

19, 386 

9,294 

8,840 

99, 488 

156, 068 

39,340 

For  footnc 

tes,  see  pp 

.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 


fignres  in  thousands  of  < 

lollars] 

Surplus 

Gross 

Bonds 

and  un- 

sales " 

Total 
compiled 
receipts  > 

Compiled 

Net 

Divi- 
dends 
paid* 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  »s 

profits  " 

receipts 

or  net 

or 

tax" 

payable  " 

less 

from  oper- 

loss 

deficit  < 

deficit " 

ations  « 

PLACES— RETURNS  WITH  NET  INCOME 


5,059 

9,070 

4,641 

42,  764 

54, 117 

2,814 

2,814 

551 

607 

9,899 

13,  367 

9,721 

45,  500 

56,  948 

3,856 

3,854 

836 

547 

37, 614 

34, 881 

30,  212 

114, 995 

139, 868 

9,761 

9,761 

2,450 

1,818 

37, 992 

33,  795 

37,  844 

116, 180 

143,  716 

11, 017 

11,013 

3,450 

2,094 

61,  602 

42,  211 

55, 161 

154,  209 

158, 805 

15, 004 

15, 001 

5,284 

2,835 

199,  286 

111,  597 

155,  930 

403, 928 

415,  588 

37, 045 

37,  044 

13,  259 

6,232 

69, 653 

27, 881 

56, 890 

102,  527 

107,  662 

8,930 

8,930 

2,936 

1,246 

75,  517 

33, 461 

91, 497 

109, 164 

121, 645 

17,  870 

17, 870 

5,881 

5,315 

24,252 

13, 878 

20,887 

40, 253 

42, 162 

6,644 

6,644 

2,498 

1,744 

620,874 

320, 141 

462, 783 

1, 129,  520 

1, 240, 511 

112, 941 

112,  931 

37, 145 

22,438 

PLACES— RETURNS  WITH  NO  NET  INCOME 


7,876 
11, 101 
23,188 
25,  731 
30, 036 
61, 342 
11, 100 

11, 066 
10, 643 
16,244 
12, 456 
11, 971 
10,086 
5,941 

M  8, 171 

"  1, 878 

"  2,  578 

"88 

84  449 

5,618 
M  6,  428 

37, 831 
24, 131 
34, 719 
26, 825 
28,386 
56, 768 
9,217 

45, 849 
27,  574 
45, 224 
33,  436 
29, 124 
58,  541 
9,621 

f  4, 116 
*1  1, 945 
"  3, 147 
"  2, 813 
"  1, 832 
"  2,  255 
"718 

"  4, 116 
«  1, 945 
"  3, 147 
"  2,  813 
"  1, 832 
"  2, 255 
"719 

30 

9 

23 

28 

fl4 

'20 

170, 374 

78,407 

"  12, 974 

217,877 

249, 369 

"16,826 

"  16, 827 

124 

RETURNS  WITH  NET  INCOME 


8,447 
11, 809 
20, 993 
11,917 

8,655 
10, 960 

2,954 

27,  542 
32, 142 
50,  515 
29,  772 
17,  590 
21, 338 
12, 175 
3,407 

17,  552 
33,  002 
66, 150 
46, 965 
34, 168 
29,  689 
12, 977 
8,327 

183, 761 

195, 727 

297, 722 

183,  645 

128,  713 

89, 038 

49, 043 

26,927 

185,  585 

197,  763 

301, 118 

185, 932 

130, 137 

90, 743 

49, 680 

27, 320 

8,536 
10, 444 
18,  296 
11, 644 
9,167 
8,269 
6,365 
3,546 

8,535 
10, 423 
18,  293 
11,  640 
9,167 
8,265 
6,364 
3,546 

1,654 
2,272 
4,779 
3,741 
3,267 
2,881 
2,412 
1,336 

1,337 
1,859 
2,834 
2,008 
1,268 
2,067 
1,667 
1,230 

75, 735 

194, 481 

248, 830 

1, 154, 576 

1, 168, 278 

76,  267 

76,233 

22,342 

14,270 

RETURNS  WITH  NO  NET  INCOME 


12, 116 

8,579 
8,878 
2,456 
1,727 
2,416 

29, 105 
14,  905 
12, 100 
4,641 
4,548 
1,477 

M  9,  801 
1,442 
3,096 
1,226 
2,590 
1,615 

131, 608 
67, 921 
55,  508 
18, 420 
15, 946 
6,024 

132, 899 
68, 484 
56, 070 
18, 675 
16, 164 
6,132 

"  7, 780 

"  3, 130 

"  2,  263 

"876 

"413 

"88 

"  7,  780 

"  3, 130 

"  2,  263 

"876 

"413 

"88 

75 

65 

77 

16 

15 

4 

36, 172 

66, 776 

168 

295,427 

298,424 

"  14,  550 

"  14,  550 

242 
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Table  6.— Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  Si 

counts  re- 

Inven- 

Invest- 

assets 38 

assets- 

and  notes 

classes  " 

with 

ceivable 

tories 

ments  *s 

less 

Total  lia- 

pay- 

bal- 

less re- 

reserves 

bilities  « 

able  »o 

ance 

serve 

sheets  " 

SERVICES:  BUSINESS  SERVICES— 


0 

3,402 
915 
716 
262 
143 
134 
17 
11 

15,  274 
14,  816 

22,  287 

16,  716 
20, 041 
43,  537 

23,  058 
30,  760 

17, 348 
20,  510 
32,  589 
25,  391 
28, 059 
73,  419 
39, 012 
29,  568 

1,995 
2,480 
4,063 
3,741 
3,108 
8,022 
6,423 
4,554 

4,072 
5,601 
11. 975 
13, 692 
18,  522 
63, 896 
18,  551 
44, 296 

18,  339 
18,  930 
35,  223 
28, 300 
24,209 
69, 472 
26, 078 
60, 887 

60,  515 
65, 945 
111,  171 
92,844 
97,645 
267, 864 
118, 365 
179, 212 

13,  219 
13,  519 
23,605 
19, 898 
25,  501 
68, 393 
15, 335 
23,999 

so 

100 

250    . 

500 

1,000 

5,000—. 

10,000 

60,000- 

100,000.. 

Total.. 

5,600 

186, 489 

265, 896 

34, 386 

180. 605 

281,  438 

993,  561 

203, 469 

SERVICES:  BUSINESS  SERVICES— 


0 

3,244 

303 

225 

62 

20 

14 

4 

1 

6,830 
2,893 
4,055 
3,129 
2,008 
2,747 
701 
1,387 

9,989 
5,  556 
9,379 
4,398 
4,633 
5,967 
1,531 
4,846 

1,659 
1,203 
1,227 
912 
755 
964 
755 
589 

2,459 
1,750 
3,307 
2,722 
1,637 
4,008 
586 
165 

14,  562 
7,513 

13,  534 
8,377 
3,948 
5,056 

24,  843 

35,320 

37,  519 
20, 322 
34, 067 
21,  986 
13,  481 
21, 969 
29,  512 
42, 465 

16, 117 
7,047 

11, 195 
5,057 
7,478 
6,839 
3,477 
4,354 

50. 

100 

250. 

600 

1,000 

6,000 

10,000 

60,000 

100,000 

Total.. 

3,873 

22.  750 

46,  299 

8,064 

16,634 

113. 153 

221, 321 

61,  564 

SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND 


0 

1,446 

400 

275 

125 

41 

25 

2 

6,007 
4,255 
4,513 
4,421 
2,341 
3,420 
1,752 

6,268 
4,726 
4,782 
3,620 
2,114 
3,043 
1,622 

2,552 

2,401 

3,105 

1,295 

561 

467 

29 

1,517 
1,546 
1,987 
1,369 
1,732 
3,743 
739 

11, 918 
13,  713 
26,  723 
29. 106 
19, 663 
34,  547 
7,725 

30,297 
28.088 
42, 834 
40, 960 
27, 158 
46, 134 
12,023 

6,653 
4,775 
6,192 
6,216 
5,670 
6,207 
2,391 

50 

100.. 

250 

600    

1,000 

5,000. 

10,000 

50,000 

100,000 

Total.. 

2,314 

26, 709 

26, 175 

10, 410 

12, 633 

143, 395 

227, 494 

37,  004 

SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND 


0 

1,274 

147 

60 

13 

6 

3 

1,769 
648 
638 
271 
120 
539 

3,648 
1,487 
847 
411 
433 
278 

2,762 

1,332 

1,151 

249 

335 

33 

566 
434 
403 
165 
135 
141 

9,662 
5,853 
6,575 
2,919 
2,901 
8,136 

19,  787 
10, 205 
8,841 
4,127 
4,016 
9,480 

6,434 
2,548 
2,050 
1,093 
638 
2,926 

60 

100 

250 

600 

1,000 

6,000 

10,000 

50,000 

100,000 

Total.. 

1,503 

3,785 

7,104 

5,862 

1,844 

35, 046 

56, 456 

15, 689 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,'^  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  «2 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit « 


Gross 
sales  n 

and  gross 
receipts 

from  oper- 
ations 12 


Total 
compiled 
receipts  * 


Compiled 

net  profit 

or  net 

loss 


Net 
income 

or 
deficit  * 


Income 
tax' 


RETUKNS  WITH  NET  INCOME 


3,764 

22,  553 

14, 636 

171, 605 

177,  801 

9,728 

9,728 

1,890 

1,377 

4,111 

17, 652 

24, 160 

159,  520 

164, 967 

9,960 

9,951 

2,343 

1,551 

7,985 

27,  488 

38, 928 

234,  696 

245,  449 

15,000 

14, 998 

4,220 

2,567 

9,375 

20, 331 

32, 432 

164, 320 

171,  431 

13, 304 

13, 300 

4,579 

2,978 

5,267 

21, 616 

32,  707 

178, 320 

182,  784 

12,  661 

12,  659 

4,315 

3,675 

26,  205 

49, 160 

84, 113 

484, 369 

491, 947 

42, 437 

42, 424 

15,  321 

11,  928 

21, 644 

19, 665 

45, 486 

187, 162 

188, 609 

16, 680 

16, 670 

6,155 

4,933 

19, 485 

24,379 

73, 622 

184,  503 

187,002 

31,878 

31, 878 

11, 840 

7,963 

97, 836 

202,  844 

346, 084 

1,764,495 

1, 809,  990 

151, 648 

151,  608 

50, 663 

36, 972 

RETURNS  WITH  NO  NET  INCOME 


6,224 
2,739 
5,250 
3,580 
1,926 
2,711 
5,492 

22, 939 
8,603 

12,  543 
7,229 
3, 305 
3,592 
5,111 

38,000 

M  12,  406 
"85 
1,875 
3,043 
M694 
4,528 
15, 179 

91, 824 
39, 320 
48, 625 
25, 824 
19, 129 
18, 701 
4,309 
53, 455 

95,  424 
40,  703 
50, 930 
27, 154 
19, 365 
19,  096 
13, 337 
53,  494 

"  8,  773 
"  2, 967 
"3,611 
"  1,  743 
"  1,  818 
"  1,  358 
"269 
"141 

"  8,  773 
"  2. 967 
"  3, 611 
"  1,  743 
"  1, 818 
"  1, 358 
"269 
"141 

84 

53 

108 

424 

3 

87 

27,  922 

101, 322 

11, 440 

301, 187 

319,  503 

"  20,  680 

"  20, 680 

759 

GARAGES— RETURNS  WITH  NET  INCOME 


3,678 

8,988 

9,085 

74, 786 

79, 901 

4,402 

4,402 

903 

626 

5,215 

6,349 

9,660 

43,  717 

47,  662 

3,415 

3,416 

780 

539 

10,078 

9,095 

14,  534 

50, 424 

54,  502 

4,986 

4,986 

1,376 

584 

12,554 

5,210 

14, 000 

34,  696 

39,024 

4,906 

4,905 

1,584 

486 

4,749 

5,447 

9,463 

23,231 

24, 730 

2,685 

2,685 

891 

318 

12, 907 

7,609 

16, 166 

33, 206 

36, 132 

5,283 

5,283 

1,739 

566 

1,218 

4,329 

3,717 

4,600 

6,603 

1,556 

1,556 

462 

129 

60,399 

47, 027 

75,  625 

264,  560 

287,  654 

27,233 

27,232 

7,736 

3,237 

GARAGES— RETURNS  WITH  NO  NET  INCOME 


4,123 
2,858 
2, 914 
1,306 
1,635 
6,312 

9,408 
3,927 
2,424 
980 
2,085 
77 

M  2,  531 

240 

743 

663 

"467 

"452 

46,819 
11, 871 
8,278 
3,570 
3,224 
2,173 

49,  296 
12,  707 
8,900 
3,875 
3,277 
2,176 

"  2,  762 

"793 
"488 
"147 
"338 
"352 

"  2,  752 
"793 
"488 
"147 
"338 
"352 

33 

24 

21 

51 

,-^ 

19, 148 

18,901 

"1,804 

76.935 

80,230 

"  4, 870 

"  4, 870 

129 
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Table  6. — Corporation  returns  with  balance  sheets, '  194-9,  by  total  assets  classes, 
no  net  income:  ^  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Num- 

ber of 

Notes 

re- 

and ac- 

Capital 

Total 

Accounts 

Total  assets 

turns 

Cash  3« 

counts  re- 

Inven- 

Invest- 

assets *' 

assets- 

and  notes 

classes  *' 

with 

ceivable 

tories 

ments  " 

less 

Total  lia- 

pay- 

bal- 

less re- 

reserves 

bilities  " 

able  «<i 

ance 

serve 

sheets  •* 

SERVICES: 

MISCELLANEOUS  EEPAIE  SERVICES, 

0     

785 

173 

107 

26 

7 

2 

1 

1 

2,713 
1,874 
2,418 
1,528 

523 
1,067 

671 
1,256 

3,900 
3,165 
4,451 
2,422 
731 
1,356 
3,819 
5,184 

2,835 
2,256 
3,907 
1,712 
988 
914 
1,361 
1,709 

429 
737 
826 
753 
196 
20 
158 
1,250 

4,367 
3,800 
4,117 
2,406 
1,944 
3,140 
1,247 
1,882 

14,840 
12,164 
16,  249 
9,242 
4,446 
6,653 
8,270 
11,335 

2,936 

1,856 
3,128 
1,663 
716 
272 
1,049 
6,245 

60 

100 

250    

500 

1,000 

6,000 

10,000 

50  000 

100,000      

Total.. 

1,102 

12,050 

25,028 

15,682 

4,369 

22,903 

83,199 

17,865 

SERVICES:  MISCELLANEOUS   REPAIR  SERVICES, 


0 

885 

78 

34 

8 

7 

1,015 
495 
256 
184 
415 

2,715 
1,162 
1,032 
870 
1,529 

2,462 
1,086 
1,172 
451 
1,212 

252 
238 
314 
15 
857 

4,315 

2,085 

1,917 

874 

605 

11,394 
5,274 
4,840 
2,620 
4,822 

3,617 
1,317 
1,263 
1,131 
1,419 

60       

100 — 

250i 

600       

1  000 

6  000        

10  000 

60  000 

100  000      

Total.. 

1,012 

2,365 

7,308 

6,373 

1,676 

9,796 

28,950 

8,747 

SERVICES:  MOTION  PICTURES— 


0 J... 

1,131 

855 

848 

276 

136, 

92 

10 

7 

7,303 
10,322 
17, 794 
12, 993 
11, 884 
19, 139 
11,311 
14,323 

4,458 

9,116 

14,839 

10, 477 

8,410 

20,946 

1,763 

5,976 

437 
1,053 
1,191 
2,124 
2,680 
5,647 

652 
21,906 

2,201 
4,633 
12,238 
9,559 
14,819 
33, 625 
15, 155 
18,365 

13, 256 
33, 409 
79,680 
54, 632 
63,668 

97. 176 
29,440 

57. 177 

29, 748 
61, 553 

131,051 
92, 982 
94,235 

183, 826 
69,624 

120,331 

5,464 
8,560 
17,424 
11, 841 
12,  211 
25, 984 
2,466 
8,495 

60       

100 

250 

600     

1,000 

6,000      

10,000 

60  000 

100,000 

4 

92, 172 

14,427 

184, 251 

192, 435 

234, 400 

736,  729 

51, 173 

Total.. 

3,359 

197, 241 

90,412 

219,840 

302, 930 

652, 738 

1,510,079 

143, 618 

SERVICES:  MOTION  PICTURES- 


0 

1,090 

275 

226 

68 

38 

32 

2 

2 

1 

2,394 
1,249 
1,968 

879 
1,309 
1,718 

342 
3,618 
6,450 

2,549 
1,960 
3,093 
2,105 
2,396 
6,454 
903 
6,813 
2,921 

967 

715 

1,158 

1,703 

2,458 

8,193 

876 

11,861 

23,359 

1,328 
856 
2,645 
1,374 
2,398 
5,630 
76 
1,364 
8,602 

10,324 
13,396 
23,336 
11,833 
16, 793 
39, 162 

7,582 
17, 664 

7,297 

19, 464 
19,333 
33, 908 
19,637 
27,015 
63, 795 
11,450 
41, 178 
50, 760 

8,391 
6,848 

13, 122 
8,801 

13,002 

22,264 
6,651 
7,453 

13,761 

60 

100 

250 

600       ...— . 

1,000 

6,000 

10,000 

60,000. 

100  000 

Total-. 

1,724 

18, 927 

28,193 

51,280 

24, 273 

147,387 

286,440 

98, 183 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  cornpiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 

and 

mortgages 

payable  " 


Capital 
stock  " 


Surplus 
and  un- 
divided 
profits »' 

less 
deficit " 


Gross 
sales  11 
and  gross 
receipts 
from  oper- 
ations " 


Total 
compiled 
receipts ' 


Compiled 

Net 

net  profit 

Income 

or  net 

or 

loss 

deficit 

Income 
tax » 


Divi- 
dends 
paid  • 


HAND  TRADES— RETURNS  WITH  NET  INCOME 


918 

987 

1,176 

449 

183 

1,519 

1,100 

5,693 
3,632 
4,608 
2,128 
1,824 
1,252 
50 
1 

3,739 

4,578 
5,492 
4,270 
1,197 
2,889 
5,554 
1,384 

39,  693 
26, 131 
33, 761 
19, 137 
9,345 
16,  625 
20, 799 
32, 683 

40,057 
26,  473 
34,123 
19,  249 
9,516 
16,  823 
20,875 
32, 690 

1,856 

1,371 

1,766 

963 

701 

654 

386 

6,278 

1,856 

1,371 

1,766 

963 

701 

654 

386 

6,278 

363 
299 
494 
323 
263 
237 
147 
2,386 

124 
159 
193 
112 
84 

600 



6,332 

19,188 

29, 103 

198, 074 

199, 806 

13, 975 

13, 975 

4,512 

1,272 

HAND  TRADES— RETURNS  "WITH  NO  NET  INCOME 


1,331 

585 
770 
313 
748 

7,143 

2,256 

1,891 

639 

3,596 

M  2, 207 

585 

457 

23 

"  1,  597 

27,  680 
8,652 
7,672 
6,177 

12,  561 

27,  844 
8,792 
7,956 
5,216 

13,  257 

"  2, 320 
"593 
"387 
"467 
"804 

"  2, 320 
"593 
"387 
"467 
"804 

47 

7 

10 

3,747 

15,  525 

M  2, 739 

61,  642 

63,065 

"  4,  571 

"  4,  571 

64 

RETURNS  WITH  NET  INCOME 


2,674 

8,512 

10, 136 

77, 114 

80, 946 

6,335 

6,335 

1,349 

2,501 

9,014 

14, 229 

24, 705 

90,  528 

95,  278 

10, 473 

10, 472 

2,582 

3,176 

30, 412 

29,246 

41, 693 

143, 195 

151, 329 

18, 841 

18, 840 

6,459 

4,326 

17, 164 

17,073 

38, 297 

97, 897 

105, 075 

13, 735 

13, 732 

4,596 

3,469 

16, 808 

15, 154 

42, 819 

83, 955 

90, 083 

13,643 

13,642 

4,581 

3,762 

28,521 

26, 151 

86, 907 

164,  551 

179,  807 

23,794 

23,  793 

7,825 

4,783 

10, 477 

14,  236 

29,  577 

59, 789 

64,  630 

9,152 

9,152 

3,176 

2,167 

31, 697 

38, 645 

33, 504 

131, 829 

137,009 

13, 438 

13, 438 

5,087 

3,560 

124,  740 

143, 754 

368, 235 

616,  384 

611, 036 

47, 536 

47,001 

17,  537 

22, 016 

271, 507 

307,000 

675,  873 

1, 365, 242 

1, 615, 193 

156,947 

156, 405 

62, 192 

49, 759 

RETURNS  WITH  NO  NET  INCOME 


6,797 
7,053 

12,249 
8,395 
7,001 

31, 146 
2,306 

18, 458 
5,430 

7,872 
6,706 
7,458 
2,983 
3,800 
6,514 
1,362 
9,001 
7,258 

M  5, 146 

M  2, 128 

M2,833 

M  3, 105 

W221 

M  4, 631 

555 

"  12, 455 

14,962 

47,306 
18,885 
23, 965 
12, 847 
18, 387 
28,  861 
17,969 
37, 133 
89,254 

49, 421 
19,  618 
25, 166 
13,  587 
19, 172 
30,  584 
18.  581 
38, 196 
90,066 

"  4, 037 
"  1, 900 
"  2, 467 
"  1, 867 
"2,390 
"  4, 298 
"  1, 184 
"  1, 958 
"  1, 141 

"4,037 
"  1, 900 
"2,467 
"  1, 867 
"  2, 390 
"  4,  298 
"  1, 184 
"1,958 
"  1, 141 

60 

12 

18 

91 

6 

111 

296 

98, 735 

62,954 

M  16, 002 

294, 606 

304, 379 

"  21,  242 

"  21, 242 

693 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:*  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 


[Total  assets  classes  and  money 

Total  assets 
classes  *» 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  3* 

Cash  35 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments " 

Capital 
assets  38 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities w 

Accounts 
and  notes 
pay- 
able so 

SERVICES:  AMUSEMENT, 

EXCEPT  MOTION 

0 

1,389 

368 

315 

128 

69 

78 

8 

1 

4,830 
3,733 
5,255 
7,509 
7,533 

32. 618 

10. 619 
1,881 

2,  613 
2,419 
4,343 
4,346 
5,117 
12,  503 
2,421 
27 

830 

807 

1,070 

854 

773 

479 

56 

16 

1,046 
1,206 
2,662 
3,221 
5,532 
37, 263 
11,  696 
1,600 

14, 346 
15, 880 
33, 481 
26, 738 
26,  529 
84, 707 
26,  649 
6,122 

25, 173 
25,  717 
49, 153 
44, 391 
47, 336 
174, 321 
52, 460 
11,334 

4,935 
3,857 
8,242 
4,085 
6,043 
14, 647 
1,833 
552 

50          

100    

250 

500         

1,000  

5,000- 

10,000 

60,000 

100,000 

'           Total.. 

2,356 

73, 978 

33, 789 

4,885 

64,  226 

234,  452 

429,885 

44,194 

SERVICES:  AMUSEMENT,  EXCEPT  MOTION 


0     

2,176 

311 

216 

52 

20 

17 

3,355 
1,205 
2,239 
1, 884 
1,617 
7,051 

2,668 
1,397 
1,884 
1,482 
326 
1,535 

872 
621 
407 
213 
53 
284 

1,056 
1,299 
1,222 
1,126 
1,671 
4,893 

19,  503 
16,  501 
25, 353 
12,964 
8,304 
20, 339 

29, 713 
21, 966 
32,  917 
19, 056 
12,  729 
34,  693 

13,949 

5,909 
6,181 
3,710 
1,068 
6,125 

50  .    

100 

250 

500         

1,000 

5,000 

10,000 

50,000... 

100,000 

'■'»        Total.. 

2,  792 

17, 351 

9,292 

2,450 

11,  267 

102,964 

151,074 

36,942 

OTHER  SERVICES,  INCLUDING  SCHOOLS- 


0 

1, 672 

457 

368 

130 

56 

35 

3 

1 

7,598 
6,765 
10, 323 
7,052 
6,366 
9,834 
6,110 
2,662 

7,521 
7,519 

11, 375 
7,847 
6,933 

12, 854 
5,184 
9,890 

1,321 
1,097 
2,591 
1,  224 
1,952 
2,752 
172 

2, 005 
2,342 
5,216 
4,843 
7,271 
14, 407 
4,214 
2,050 

11,555 
13, 389 
23,401 
20,  579 
15,  588 
14,  749 
4,469 
1,822 

31,637 
32, 762 
55,  545 
44, 185 
39,328 
55, 983 
20, 348 
19, 031 

6,063 
4,862 
7,322 
4,302 
.  4, 109 
7,229 
593 
8,000 

50. 

100 

250. L-L 

500. L.. 

1,000 

5,000 

10,000 

50,000- 

100,000 

-    .       Total.. 

2,722 

56,  710 

69, 123 

11, 109 

42, 348 

105,  552 

298, 819 

42, 480 

OTHER  SERVICES,  INCLUDING  SCHOOLS— 


0 

60 

100 

250 

500 

1,000... 
6,000... 
10,000.. 
50,000.. 
100,000. 


Total. 


2,071 

233 

129 

32 

15 

5 

2 

1 


2,488 


3,868 

1,846 

1,898 

966 

1,256 

169 

289 

192 


10, 484 


5,393 
2,606 
3,610 
1,514 
2,080 
849 
2,101 
4,363 


22,  516 


1,650 
744 

1,050 
222 
614 
146 

1,225 
38 


1,412 
1,563 
2,131 
1,935 
1,588 
630 
594 
7,237 


17, 090 


11, 845 
8,384 
9,600 
4,959 
3,369 
5,179 
2,689 
162 


46, 187 


26,  296 

16. 120 
20, 380 
10, 850 

10. 121 
7,090 

12,419 
12, 066 


115, 342 


10,628 
3,855 
4,713 
1,871 
2,731 
863 
297 
6,542 


31, 600 


For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Bonds 
and 

mortgages 
payable  " 


Capital 
stock «' 


Surplus 
and  un- 
divided 
profits  " 

less 
deficit  << 


Gross 

sales  11 
and  gross 
receipts 
from  oper- 
ations 1' 


Total 
compiled 
receipts  ' 


Compiled 

net  profit 

or  net 

loss 


Net 
income 


deficit  * 


Income 
tax ' 


Divi- 
dends 
paid ' 


PICTURES— RETURNS  WITH  NET  INCOME 


3,606 

10, 124 

4,180 

62,  301 

65, 348 

3,960 

3,960 

754 

574 

3,983 

9,147 

6,542 

37,  519 

39,  742 

3,063 

3,063 

721 

478 

10, 453 

15, 031 

11,050 

55,  514 

58,  270 

4,126 

4.126 

963 

531 

9,460 

12,  763 

14,  532 

50,  695 

53,  250 

5,657 

5,657 

1,865 

1,056 

14,  795 

11,  049 

8,317 

56,  297 

58,  589 

6,057 

6,057 

2,157 

997 

20,  518 

47, 165 

73, 416 

160,  265 

167, 142 

27,  534 

27,  532 

13, 139 

8,048 

5,731 

17, 430 

22,  724 

37,  471 

39,  518 

8,742 

8,742 

3,331 

2,604 

3,000 

4,357 

7,381 

7,461 

1,953 

1, 953 

742 

750 



68,  546 

125,  709 

145, 118 

467, 443 

489,  320 

61, 092 

61,  090 

23,672 

15, 038 

PICTURES— RETURNS  WITH  NO  NET  INCOME 


8,665 
6,418 
12, 136 
4,886 
3,967 
6,832 

18,423 
9,855 

12,  639 
7,986 
4,470 

12,  768 

M  15, 070 
"  1, 600 

"771 

"61 

2,765 

7,574 

62, 127 
22, 825 
25, 136 
14,  213 
5,184 
23,014 

65,  320 
24,  052 
26,  842 
15, 004 
5,656 
24, 009 

«  7,  774 
«  2,  434 
«'  2,  706 
«  1,  554 
<7  824 
4'  1,  391 

*^  7,  774 
<7  2, 434 
*^  2,  706 
47  1,  554 
4' 824 
«'  1,  391 

78 

9 

969 

11 

1 

101 

42, 904 

66, 141 

M  7, 163 

152,  499 

160,  883 

«  16, 683 

"  16,  683 

1  169 

RETURNS  WITH  NET  INCOME 


2,411 

10, 807 

8,219 

92, 932 

96,  556 

6,744 

6,744 

1,310 

698 

2,908 

8,758 

12, 327 

74, 933 

76, 607 

6,191 

6,191 

1,547 

797 

6,050 

14,  714 

19, 614 

96,  606 

99,  336 

8,955 

8,954 

2,659 

1,180 

4,418 

12, 327 

17,  582 

63,  904 

66, 175 

6,232 

6,229 

2,133 

923 

4,606 

6,580 

18,  203 

77,  588 

78,  278 

6,295 

6,293 

2,289 

959 

1,510 

26, 392 

11, 942 

69,  565 

72,  294 

8,512 

8,511 

3,036 

2,195 

750 

6,137 

11, 182 

19,  769 

21,411 

2,404 

2,390 

908 

388 

5,283 

5,341 

5,994 

780 

780 

296 

22, 653 

85,  715 

104, 352 

500,  638 

516,  651 

46, 113 

46, 092 

14, 178 

7,140 

RETURNS  WITH  NO  NET  INCOME 


4,697 
2,969 
3,631 
1,829 
1,194 
945 

17,  896 
7,325 
7,947 
3,232 
5,128 
907 
5,017 
50 

"  11, 491 
288 
1,293 
3,041 
"686 
3,724 
1,230 
1,907 

58, 397 
23,244 
16,  945 

9,949 
10, 420 

3,558 
13,  579 

3,558 

61,  373 
24, 010 
18, 043 

10,  273 

11,  821 
3,586 

13, 939 
4,110 

47  7,  274 

4'  1,  821 

4' 2, 311 

4' 530 

47  599 

47  296 

47  98 

47  47 

47  7,  274 

47  1, 823 

47  2,311 

4'  530 

47  599 

47  296 

47  98 
47  47 

143 

48 

80 

3,110 

100 

18, 375 

47,  502 

"694 

139, 650 

147, 155 

4'  12, 976 

47 12, 978 

371 

221188 — 53- 


-20 
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Table  6. — Corporation  returns  with  balance  sheets,^  1949,  by  total  assets  classes, 
no  net  income:  *  Number  of  returns,  selected  assets  and  liabilities,  selected 
in  cash  and  assets  other  than  own  stock;  also,  for  returns  with  net  income,  the 

[Total  assets  classes  and  money 


Total  assets 
classes  *' 

Num- 
ber of 

re- 
turns 
with 
bal- 
ance 
sheets  »* 

Cash  « 

Notes 
and  ac- 
counts re- 
ceivable 
less  re- 
serve 

Inven- 
tories 

Invest- 
ments *' 

Capital 

assets  3' 

less 
reserves 

Total 
assets- 
Total  lia- 
bilities " 

Accounts 
and  notes 
pay- 
able «» 

NATUEE  OF  BUSINESS  NOT  ALLOCABLE— 


0    

464 
85 
92 
27 
21 
15 
1 
3 

1,767 
914 

1,826 
950 

1,928 

4,090 
325 

1,857 

2,125 
2,041 
4,023 
2,804 
2,651 
6,504 
10 
8,506 

361 

302 
883 
632 
384 
1,199 
737 
10,  894 

888 
717 
2,877 
3,353 
2,888 
10,  742 
2,187 
4,819 

2,203 
1,804 
4,691 
1,752 
6,731 
5,850 
2,352 
16, 825 

7,834 

5,981 
14, 750 

9,917 
15,  351 
28,  642 

5,635 
43,396 

1,947 
1,100 
2,892 
1,433 
1,675 
4,625 
1,090 
4,186 

60 

100 

250 

600    

1,000 

6,000 

10,000 

60  000 

100,000 

Total.. 

708 

13, 657 

28,664 

15, 392 

28,471 

42, 208 

131,  506 

18,  948 

NATURE  OF  BUSINESS  NOT  ALLOCABLE— 


0          

2,120 
168 
159 
48 
38 
20 
1 
2 

3,801 
1,727 
2,926 
1,403 
782 
333 

7,091 
3,592 
5,680 
3,828 
4,069 
6,648 
1,656 
459 

628 
302 
451 
785 
1,476 
262 

2,434 
2,268 
7,595 
4,645 
8,880 
6,333 
5,036 
1,937 

6,175 
2,958 
6,149 
3,920 
10, 821 
16,  761 
20 
49,  946 

20, 872 
11,  520 
24,272 
16,  475 
26,  702 
32, 040 
6,757 
63,058 

9,890 
2,219 
4,374 
6,157 
6,795 
6,223 
1,793 
33, 460 

60 

100 

250 

500       

1,000 

5,000 

10,000 

60  000 

270 

429 

100  000 

Total.. 

2,556 

11, 242 

32,023 

4,333 

38,128 

95,  750 

191, 696 

70,911 

For  footnotes,  see  pp.  332-334. 
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and  by  major  industrial  groups,''  for  returns  with  net  income  and  returns  with 
receipts,  compiled  net  profit  or  net  loss,  net  income  or  deficit,  and  dividends  paid 
income  tax — Continued 

figures  in  thousands  of  dollars] 


Surplus 

Gross 

Bonds 

and  un- 

sales '1 

Total 
compiled 
receipts  ' 

Compiled 

Net 

Divi- 
dends 
paid' 

and 

Capital 

divided 

and  gross 

net  profit 

mcome 

Income 

mortgages 

stock  " 

profits  63 

receipts 

or  net 

or 

tax* 

payable  " 

less 

from  oper- 

loss 

deficit « 

deficit " 

ations  12 

RETURNS  WITH  NET  INCOME 


742 
891 
1,861 
1,991 
1,477 
1,468 

6,612 
3,105 
4,540 
3,688 
4,917 
12, 020 
4,000 
4,989 

«« 2, 185 

375 
4,410 
1,798 
6,674 
9,499 

530 
27, 669 

9,687 
4,864 

10,359 
6,475 
7,369 

11, 118 
566 

23,506 

10,873 
5,397 

11,  468 
6,782 
8,405 

12, 187 
1,221 

24,756 

1,174 
650 

1,509 
449 
968 

1,194 
90 

2,865 

1,174 
550 

1,509 
449 
962 

1,177 
90 

2,865 

228 
110 
328 
110 
344 
370 
3 
1,070 

186 
685 
259 
62 
136 
245 

2,702 

199 

11, 132 

42,871 

47, 670 

73, 944 

81, 088 

8,799 

8,776 

2,563 

1,672 

RETURNS  WITH  NO  NET  INCOME 


6,368 
1,961 
3,956 
7,518 
1,895 
7,330 

36,338 
10,098 
14, 840 
11,  625 
12, 693 
14, 866 
4,950 
15, 010 

"32,939 

M  3,  562 

151 

M  19, 050 

3,119 

1,144 

8 

4,494 

6,912 
1,689 
3,286 
4,278 
2,284 
1,948 
2 
91 

7,276 
1,660 
3,446 
4,729 
2,388 
2,317 
5 
163 

"  2, 532 
"462 
"870 
"837 
"644 
"736 
"1 
"119 

"  2,  532 
"462 
"  870 
"837 
"644 
"737 

47  1 

"119 

373 

44 

84 

404 

22 

29,028 

119,420 

M  46, 635 

20, 390 

21, 984 

"  6, 101 

"  6, 102 

927 

.  j4o0Jool  10% 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax 

[Net  income  and  deficit  classes  and  money  figures  In  thousands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net  income  < 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  i" 

Net 
income  * 

Income 
tax* 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  8 

Number  of 
returns  i" 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

ALL  INDUSTRIAL  GROUPS 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25 

50 

100 

250 

500.- - 

1,000 

6,000 

10,000 

Total 


80,  876 

39,  414 

27, 301 

21, 057 

17,  259 

53,  215 

30, 737 

21,  036 

18, 444 

30,-670 

19,  344 

14,  324 

5,173 

2,766 

2,441 

354 

361 


32,  759 

57, 617 

67,  668 

73,  254 

77,  462 

383, 819 

378,  268 

365,  754 

415, 460 

1, 064, 615 

1, 359, 347 

2,  218, 039 

1,  812,  221 

1,  933,  252 

5,  054,  284 

2, 482, 857 

12,  799, 841 


384,772  30,576,517  '«  9, 817, 308 


5,826 
10,  540 
12, 620 

13,  952 

14,  930 
77,  345 
79,  667 
78, 383 
91,  268 

309,  361 
484, 368 
786, 843 
638,  752 
669,  691 

1,  715, 115 
838,  471 

3, 990,  039 


11,  605 
12, 360 
12, 612 

12,  767 
12,  974 
64, 079 
64, 828 
62,  329 
67,  579 

210,  986 
280,  936 
495,  624 
438,  465 
539, 829 

1,  635,  463 
811,  760 

4,  674, 869 


9,  409,  065 


93, 950 

28,  436 

18,  296 

13,  034 

10,  051 

27,237 

12, 340 

6,894 

4,283 

8,685 

3,996 

1,953 

544 

226 

129 

11 

5 


230, 070 


28,496 

41,  436 

45,  261 

45,  293 

45,  039 

193,  529 

150,  867 

119,  261 

95,  529 

301, 025 

275,  754 

293, 903 

185,  025 

155,  283 

234,  513 

70, 820 

100, 646 


11,638 

5,412 

3,930 

2,321 

2,437 

7,911 

10,  951 

4,394 

3,292 

13, 689 

12,280 

20, 056 

11, 189 

13, 898 

25,644 

5,183 

5,802 


160, 027 


TOTAL  AGRICULTURE,  FORESTRY, 

AND  FISHERY 

0 

737 

399 

289 

234 

213 

616 

402 

248 

226 

444 

282 

154 

49 

11 

6 

1 

1 

309 

590 

720 

808 

951 

4,427 

4,989 

4,321 

5,082 

15,  604 
19,  885 
23,  093 

16,  438 
7,380 

16, 050 

5,008 

83,  936 

50 

106 

127 

144 

183 

831 

985 

874 

1,071 

4,374 

6,751 

7,956 

5,641 

2,488 

5,345 

1,901 

27, 810 

243 

166 

118 

153 

218 

712 

1,299 

855 

650 

2,819 

3,332 

5,280 

2,708 

1,850 

3,219 

1,140 
464 
Sl8 
259 
180 
550 
251 
158 
87 
184 
80 
14 
8 
1 

380 

680 

791 

900 

806 

3,967 

3,049 

2,707 

1,924 

6,385 

5,434 

1,984 

2,659 

583 

96 

1 

53 

2 

32 

3 

65 

4                     

30 

5      

130 

10 

50 

15                     

71 

20 

57 

25 

263 

50 

122 

100            

250 

276 

500 

1,000         

5,000    

10,000 

35, 100 

Total 

4,312 

209,  591 

66,  637 

58,  722 

3,694 

32,  249 

1,245 

FARMS  AND  AGRICULTURAL  SERVICES 


0           

670 

370 

277 

219 

194 

572 

373 

231 

210 

419 

268 

145 

45 

9 

6 

1 

1 

283 

546 

691 

757 

867 

4,117 

4,639 

4,030 

4,728 

14,  727 
18, 879 
21,  618 

15,  219 
5,961 

16, 050 

5, 008 

83, 936 

47 

98 

121 

135 

167 

782 

911 

826 

992 

4,122 

6,419 

7,551 

5,266 

2,126 

5,345 

1,901 

27, 810 

236 

141 

118 

146 

118 

679 

1,199 

800 

631 

2,341 

3,092 

4,629 

2,473 

1,371 

3,219 

1,015 

415 

282 

236 

163 

506 

224 

144 

76 

167 

76 

14 

7 

1 

337 

607 

701 

821 

731 

3,638 

2,716 

2,463 

1,679 

5,839 

5,099 

1,984 

2,340 

583 

93 

1 

44 

2 

32 

3               

65 

4 

30 

5 

96 

10 

40 

15 

71 

20. 

57 

25 

45 

50 

122 

100    . 

250... 

276 

500 

1,000  

5,000 

10,000  .   . 

35, 100 

Total 

4,010 

202, 056 

64,  619 

56,293 

3,326 

29.  538 

080 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 


[Net  income  and  deficit  classes  and  money  figures  in 

thousands  of  dollars] 

Returns  with  net  income  < 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  '■" 

Net 
Income  < 

Income 
tax« 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 

Number  of 
returns  i" 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

FORESTRY 


0 

22 

10 

5 

4 

12 

18 

19 

8 

5 

14 

10 

7 

3 

2 

9 

15 

13 

14 

53 

127 

232 

137 

112 

493 

708 

1,228 

921 

1,419 

1 
3 
3 
3 

10 

25 

52 

28 

25 

149 

223 

311 

262 

362 

1 
13 

55 
16 
17 
6 
4 
14 
3 
4 
1 
4 
3 

15 

23 

41 

20 

17 

106 

35 

70 

23 

127 

246 

1 

2  .. 

3 

4 

95 
15 
78 
16 

5 

7 

10 

15             

20 

25 

476 
201 
621 

218 

50 

100 

250 

179 

479    -- 

1 

319 

500 

1,000 

5,000 

10,000 

-  -  . 

Total 

139 

5,481 

1,457 

2,174 

128 

1,042 

225 

FISHERY 


TOTAL  MINING  AND  QUARRYING 


0 

45 

19 

7 

11 

7 

26 

10 

9 

11 

11 

4 

2 

1 

17 

29 

16 

37 

31 

183 

118 

154 

242 

384 

298 

247 

298 

2 

5 

3 

6 

6 

24 

22 

20 

54 

103 

109 

94 

113 

6 
12 

70 
33 
19 
17 
13 
30 
24 
10 
10 
13 
1 

28 

50 

49 

59 

58 

223 

298 

174 

222 

419 

89 

3 

1 

9 

2 

3 

7 
5 
18 
22 
39 
19 
2 
39 
30 
56 

4        

6 

27 

10 

1 

15 

20 

25  ...     . 

50 

100 

250 

600 

1,000 

5,000 

10,000 

Total 

163 

2,054 

561 

255 

240 

1,669 

40 

0 

572 

302 

233 

191 

169 

584 

377 

297 

258 

573 

449 

397 

172 

83 

93 

7 

9 

239 

439 

596 

660 

758 

4,277 

4,674 

5,180 

5,839 

20, 067 

31, 968 

62, 154 

60,  556 

57, 481 

187, 993 

47, 381 

314, 299 

41 

74 

106 

121 

133 

816 

931 

1,064 

1,234 

6,751 

11,410 

21,  787 

21, 244 

19,  960 

64,899 

13,  239 

104, 872 

207 

639 

318 

383 

608 

2,330 

1,764 

2,011 

1,853 

7,614 

12,  536 

22, 930 

26, 199 

30, 489 

95, 101 

24, 408 

178,  755 

1,360 
380 
256 
190 
192 
556 
319 
184 
143 
384 
246 
110 
39 
18 
8 

493 

560 

633 

661 

856 

4,004 

3,949 

3,262 

3,200 

13, 449 

17,  613 

16,  299 

13,  527 

12, 101 

18, 177 

141 

1 

266 

2. 

195 

3... 

358 

4 

261 

6 

507 

10 

2,216 

16 

196 

20        .        .     . 

395 

25 

1,219 

60 

3,159 

100 

677 

250 

218 

600 

2,781 

1,000 

10 

5,000 

10,000 

Total 

4,766 

804,  561 

267, 682 

408, 046 

4,385 

108, 784 

12,  587 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,'^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  Income  and  deficit  classes  and  money  flgnres  in  thonsands  of  dollars] 




Returns 

Returns  with  net  income  « 

with  no  net  income « 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  ^ 

Net 
income  ♦ 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  " 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

MINING  AND 

QUARRYING:  METAL  MINING 

0 

17 
5 
4 
3 
11 
15 
10 
8 
6 
14 
17 
18 
15 
10 
18 
1 
3 

6 

7 

10 

10 

60 

111 

131 

144 

138 

514 

1,248 

3,049 

5,769 

6,737 

39, 474 

7,194 

87, 397 

1 

1 

2 

2 

6 

19 

16 

29 

21 

118 

458 

1,059 

1,811 

2,336 

13,  542 

1,428 

27, 485 

299 
67 
28 
26 
24 
49 
33 
30 
15 
52 
23 
13 
3 
3 

61 

85 

68 

90 

107 

349 

411 

640 

337 

1,901 

1,601 

1,921 

1,082 

1,863 

15 

1 

33 

2 

4 

3 

18 
34 

218 
7 

156 

4 

169 

5 

12 

10 

120 

15 

20 

26 

422 
669 
762 
3,088 
6,375 
23,330 
4,825 
69,  671 

97 

50 

609 

100 

3 

250 

10 

600 

1,350 

1,000 

6,000 

10,000 

Total 

175 

161, 989 

48,334 

109, 474 

655 

10, 416 

2,412 

MINING  AND  QUARRYING:  ANTHRACITE  MINING 


0 

6 

3 

4 

3 

4 

15 

10 

11 

5 

6 

11 

8 

1 

2 

3 

1 

2 

6 

10 

10 

18 

115 

127 

188 

108 

218 

734 

1,379 

251 

1,320 

7,927 

9,265 

27 

6 

2 

2 

3 

14 

12 

7 

4 

14 

15 

3 

3 

1 

8 

3 

1 

1 

2 

2 

4 

22 

26 

38 

26 

66 

272 

420 

95 

496 

2,943 

872 

8 

5 

7 

13 

106 

162 

127 

94 

499 

1,180 

388 

1,072 

790 

2 

3 

4 

3 

21 
81 
12 

158 
24 
20 

232 

15 

6 

10 

20 

15 

20 

25 

14 

60 

1,510 

100 

250 

600 

118 
7,332 
5,543 

770 

1,000 

6,000 

10,000 

Total 

93 

21, 677 

6,283 

13,544 

113 

4,448 

2,332 

MINING  AND  QUARRYING 

:  BITUMINOUS  COAL  AND  LIGNITE  MINING 

0 

104 
51 
65 
35 
27 
116 
75 
61 
66 
124 
100 
121 
61 
24 
22 

45 

71 

136 

123 

120 

827 

911 

1,094 

1,268 

4,469 

7,061 

18, 807 

21, 443 

17, 192 

37, 720 

7 

12 

26 

23 

19 

169 

186 

235 

248 

1,326 

2,471 

6,495 

7,532 

6,340 

13, 601 

61 

22 

65 

66 

187 

696 

446 

217 

743 

2,056 

4,929 

9,024 

7,549 

7,024 

15, 986 

240 
84 
61 
46 
40 

163 
95 
43 
46 

102 

66 

39 

9 

4 

131 

126 

151 

156 

176 

1,160 

1,189 

769 

1,033 

3,630 

4,860 

6,958 

3,136 

3,005 

9 

1 

10 

2 

127 

3 

236 

4 

68 

5 

98 

10 

111 

15 

20 

110 

25 

145 

60 

676 

100 

417 

250 

60 

500 

39 

1,000... 

6,000 

10,000.. 

1 

11,  517 

4,358 

6,481 

Total 

1,033 

122, 803 

43,038 

66, 532 

1,037 

26, 480 

2,096 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  In  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  Income 

and  deficit 

classes  " 

Number  of 
returns  i" 

Net 
income  * 

Income 
tax» 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stocli  • 

Number  of 
returns  i" 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS 
PRODUCTION 


0 

341 
186 
116 
113 
90 
299 
183 
123 
95 
259 
186 
143 
63 
32 
38 
5 
4 

144 

269 

303 

387 

403 

2,196 

2,290 

2,122 

2,154 

9,071 

13, 248 

21,  947 

21,  706 

21, 979 

78, 017 

30,  922 

190,  778 

27 

46 

52 

73 

75 

426 

464 

420 

467 

2,537 

4,627 

7,477 

7,645 

6,964 

25, 907 

10,  939 

63,  679 

142 

506 

261 

296 

326 

1,274 

1,025 

1,494 

767 

4,086 

5,199 

8,842 

13, 486 

15, 316 

41, 947 

14, 040 

86, 003 

630 

168 

108 

77 

81 

216 

143 

74 

59 

170 

117 

47 

22 

10 

8 

224 

244 

270 

267 

363 

1,560 

1,759 

1,309 

1,315 

5,881 

8,217 

6,963 

7,502 

6,443 

18, 177 

114 

1 

175 

2 

50 

3 

121 

4... 

5 

14 
223 

10. 

1,953 

15 

kl03 

20 

285 

25 

953 

60- 

304 

100- 

257 

250 

158 

500 

622 

1,000 

10 

6,000 

10,000 

Total 

2,276 

397, 936 

131, 825 

195, 010 

1,830 

60, 494 

8,437 

MINING  AND  QUARRYING:  NONMETALLIO  MINING  AND  QUARRYING 

0    

104 
67 
54 
37 
37 
139 
99 
94 
96 
170 
135 
107 
32 
15 
12 

42 

87 

138 

130 

167 

1,028 

1,215 

1,632 

2,171 

5,795 

9,677 

16, 972 

11, 387 

10,  253 

24,  855 

6 

14 

24 

21 

29 

190 

240 

342 

473 

1,704 

3,582 

6,336 

4,161 

3,824 

8,906 

14 

11 

2 

3 

58 

121 

205 

133 

185 

1,026 

1,719 

4,070 

2,076 

1,656 

6,506 

264 
65 
57 
40 
44 

114 
36 
30 
19 
46 
25 
8 
2 

69 

97 

139 

141 

197 

830 

438 

517 

421 

1,538 

1,755 

1,069 

735 

1 

38 

2 

14 

3 

1 

4 

5 

6 

174 

10     

6 

15 - 

2 

20 

25. - 

10 

50 

•60 

100 

250 

600 

1,000 

6,000 

10,000 

1 

24, 607 

9,350 

16,  700 

Total 

1,189 

110, 156 

39,  202 

34,485 

750 

7,946 

310 

CONSTRUCTION 

0 

2,995 

1,509 

1,120 

871 

708 

2,162 

1,308 

1,050 

1,008 

1,515 

1,004 

678 

212 

96 

49 

2 

3 

1,227 

2,208 

2,758 

3,027 

3,174 

15, 689 

16, 092 

18, 392 

22, 888 

52, 827 

69,  737 

104, 092 

74, 052 

67,  737 

86,  405 

16,  229 

34,  716 

218 

400 

506 

582 

614 

3,164 

3,363 

3,947 

5,096 

15, 728 

25,447 

38,  650 

27, 129 

24, 852 

31,  531 

5,759 

13, 120 

273 

213 

248 

163 

308 

1,409 

1,126 

1,073 

1,462 

4,845 

7,366 

9,718 

8,091 

8,754 

14, 545 

1,605 

7,186 

3,478 

1,235 

804 

577 

487 

1,255 

665 

298 

189 

357 

137 

58 

9 

5 

2 

1,106 
1,804 
2,006 
2,013 
2,182 
8,987 
6,876 
5,143 
4,181 
12, 322 
9,443 
8,536 
2,782 
3,242 
3,114 

169 

1 

49 

2 

63 

3 — 

26 

4 

23 

5 

197 

10 

79 

15 

69 

20 

11 

25. 

827 

60      -      .      -  . 

115 

100 

419 

250 

600      .- 

1,000 

900 

6,000 

10,000 

Total 

16, 290 

691, 250 

200, 106 

68,385 

9,456 

73,  737 

2,637 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,'^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  »* 

Number  of 
returns  'n 

Net 
income « 

Income 
tax» 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns '» 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 

TOTAL  MANUFACTURING 


0 

1 

2 

3 

4 

5 

10 

15 

20 

25.... 

50 

100 

250 

500 

1,000 

6,000 

10,000 

Total 


9,747 
5,148 
3,840 
2,966 
2,592 
8,197 
5,136 
3,834 
3,797 
6,789 
5,637 
5,275 
2,282 
1,397 
1,303 
193 
184 


8,317 


4,016 

7,526 

9,530 

10,  336 

11,663 

59, 463 

63,  311 

66,  876 

85,  595 

239, 013 

401,  231 

830,  689 

809, 356 

984,  578 

2,  733,  295 

1,  355, 252 

7,  670,  287 


15, 342,  017 


670 

1,287 

1,651 

1,861 

2,100 

11,  531 

12,924 

14, 163 

18,  722 

71, 097 

147,  340 

307,  575 

299,  698 

362,  370 

1,  009, 107 
495, 436 

2,  739,  723 


5,  497,  255 


1,731 

12,  054 

1,581 

5,247 

1,714 

3,753 

1,558 

2,978 

1,664 

2,445 

8,846 

7,398 

10, 140 

3,939 

10, 189 

2,371 

12, 126 

1,598 

41,  514 

3,595 

77,  964 

1,936 

175,  822 

1,101 

178,  598 

319 

247,  499 

133 

794,  882 

76 

407, 172 

7 

2, 812,  674 

3 

4,  785,  674 

48,  953 

4,389 

7,721 

9,327 

10, 374 

10,  972 

53,  219 

48,  387 

41,  099 

35,  679 

125, 047 

134, 180 

167, 905 

108, 963 

91,  689 

136, 814 

43,  245 

66, 141 


1, 095, 151 


1,301 

845 

590 

392 

496 

2,103 

2,723 

1,332 

979 

5,093 

5,802 

9,634 

7,404 

8,381 

10,832 

2,900 

5,802 


66,  608 


MANUFACTURING:  BEVERAGES 


0 

191 
102 
106 
80 
58 
188 
145 
110 
82 
188 
173 
150 
84 
49 
66 
8 
6 

87 

147 

263 

276 

262 

1,403 

1,774 

1,939 

1,855 

6,776 

12, 360 

23,  839 

30, 363 

36,  452 

140,  457 

57,  295 

155,  498 

12 
23 

44 

45 

45 

276 

360 

412 

395 

2,047 

4,516 

8,469 

11,112 

13,  413 

52,  524 

19,  360 

58,  857 

11 
22 
23 

15 

9 

204 

259 

310 

350 

1,465 

3,046 

5,879 

8,177 

8,098 

27,  283 

15,  409 

36,  625 

256 
153 

117 
103 

no 

291 

166 

83 

62 

123 

64 

35 

8 

7 

3 

97 
228 

289 
360 
497 
2,099 
2,040 
1,441 
1,364 
4,436 
4,445 
5,666 
2,921 
4,539 
7,490 

11 

1 

13 

2 

14 

3 

10 

4 

44 

5.. 

21 

10 

22 

15 

7 

20 

13 

25 

148 

50      

102 

100 

304 

250 

105 

500 

150 

1,000 

138 

5,000 

10,000 

Total 1 

,786 

471, 046 

171,  910 

107, 185 

1,581 

37,  912 

1,102 

MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS 

0 

902 
466 
368 
291 
286 
869 
576 
382 
432 
776 
651 
578 
219 
116 
108 
19 
17 

381 

683 

913 

1,009 

1,294 

6,277 

7,147 

6,631 

9,809 

27, 497 

46,  506 

90,  708 

77,  069 

82,  349 

233, 765 

130,  246 

459, 302 

65 

117 

160 

185 

242 

1,204 

1,462 

1,396 

2,118 

8,217 

17,  060 

33,  771 

28,  456 

30, 073 

85,436 

47, 309 

171,  694 

223 

175 

159 

153 

212 

1,028 

1,423 

767 

1,  535 

4,509 

7,458 

16,  642 

15,115 

20, 120 

70,  502 

41,  613 

165, 156 

936 

395 

342 

267 

197 

677 

362 

222 

141 

357 

188 

132 

26 

10 

10 

1 

318 

577 

861 

929 

878 

4,873 

4,445 

3,873 

3,185 

12, 434 

13,230 

19,  599 
8,140 
7,134 

20,  542 
6,842 

180 

1 

21 

2 

86 

3 

15 

4 

32 

6 

219 

10 

134 

15 

127 

20 

25 

178 
392 

60 

703 

100     .       - 

2,479 

250 

277 

600 

1,000 

2,204 

5,000 

913 

10,000 

Total 

7,056 

346, 790 

4,263 

107,  860 

7,960 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Returns  with  net  Income  ♦ 

Returns  with  no  net  Income  * 

Net  income 

and  deficit 

classes «» 

Number  of 
returns  "> 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

Number  of 
returns  'n 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

MANUFACTURING:  TOBACCO  MANUFACTURES 


6 

5 
3 
4 
4 
7 
5 
5 
4 
18 
13 
13 
4 
7 
9 
2 
5 

1 

1 

1 

2 

3 

9 

10 

19 

21 

152 

333 

725 

526 

1,809 

7,851 

5,770 

80, 366 

22 

6 
8 
3 
4 
13 
4 
7 
1 
8 
4 
3 

8 

8 

20 

11 

18 

85 

46 

129 

22 

302 

257 

420 

0 

3 

7 

7 

14 

18 

fin 

1 

2 

7 

3 

1 

4 

6 

79 

8 

12 

43 

110 

261 

641 

531 

1,138 

9,335 

1,979 

78, 917 

g 

10 

60 

87 

90 

593 

1,000 

2,092 

1,383 

4,795 

21, 216 

15,228 

213,  616 

15 

20 

25 

60 

g 

100 

43 

250. 

600 

1,000 

5,000 

10,000 

Total 

114 

260, 259 

97,  599 

93, 055 

83 

1,326 

64 

MANUFACTURING:  TEXTILE-MILL  PRODUCTS 


0 

1 

2 

3 

4 

6 

10. 

15 

20 

25 

60 

100 

250 

600 

1,000 

6,000 

10,000 

Total 


304 
200 
159 
124 
115 
373 
247 
211 
217 
440 
388 
418 
217 
135 
125 
14 
5 


3,692 


127 

301 

396 

438 

518 

2,767 

3,055 

3,713 

4,838 

15,  576 

28,178 

67, 058 

77,648 

96, 358 

260, 475 

92,940 

102, 417 


756, 803 


21 

52 

68 

77 

93 

549 

628 

800 

1,051 

4,557 

10,442 

24,  951 

28,  902 

35,  698 

95,  915 

31,  588 

38, 183 


273,  575 


144 

131 

89 

66 

161 

518 

397 

887 

700 

2,309 

7,733 

12,  904 

14,  421 

29,243 

71,  846 

33,  703 

44,212 


219, 463 


418 
201 
115 
109 
109 
334 
218 
121 
112 
253 
173 
124 
34 
14 
5 
1 


2,341 


139 

299 

290 

381 

489 

2,462 

2,661 

2,062 

2,503 

8,700 

12,  276 

19, 410 

12,  031 

8,579 

9.169 

5,887 


87, 338 


MANUFACTURING:  APPAREL  AND  PRODUCTS  MADE  FROM  FABRICS 

0 

1,525 

794 

530 

410 

370 

1,049 

604 

475 

436 

548 

405 

307 

97 

38 

25 

629 

1,153 

1,313 

1,426 

1,667 

7,604 

7,440 

8,302 

9,824 

19, 185 

27, 982 

47,441 

34,  395 

25,  672 

45, 483 

109 

205 

235 

267 

292 

1,491 

1,548 

1,767 

2,171 

5,800 

10, 474 

17, 898 

12,  798 

9,654 

17, 113 

143 

112 

84 

161 

106 

615 

708 

802 

889 

2,601 

4,271 

7,976 

5,476 

5,885 

12,885 

1,625 

763 

579 

443 

384 

1,191 

600 

353 

238 

509 

189 

86 

21 

3 

1 

650 

1,113 

1,444 

1,545 

1,714 

8,585 

7,443 

6,144 

5,324 

17,  721 

13, 003 

12,  818 

6,952 

2,042 

1,644 

183 

88 

72 

67 

50 

146 

194 

112 

69 

142 

632 

288 

911 

231 

1 

2 

3 

4 

6 

10 

15... 

20 

25 

60. 

100 

250 

600 

1,000 

6,000 

10,000 

Total. 

7,613 

239,  516 

81, 822 

42,  714 

6,985 

88, 142 

3,185 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income 

4 

Returns  with  no  nat 

income  * 

Net  income 

and  deficit 

classes  '* 

Number  of 
returns '" 

Net 
income  * 

Income 
tax» 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns '» 

Deficit  4 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

MANUFACTUEINQ:  LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE 


0 

415 
212 
169 
133 
129 
400 
279 
206 
209 
381 
317 
283 
118 
78 
33 
1 
2 

168 

312 

419 

468 

580 

2,937 

3, 453 

3,585 

4,727 

13, 340 

22, 480 

43,  479 

41, 064 

54,  566 

73, 113 

6,510 

48, 398 

29 

51 

73 

85 

103 

572 

715 

754 

1,036 

3,854 

7,936 

15,  539 

14, 310 

18, 378 

24,  628 

2,212 

15, 436 

59 

75 

198 

71 

83 

327 

529 

521 

880 

2,263 

3,846 

7,524 

9,952 

13, 837 

25, 144 

532 

13, 123 

503 

210 

182 

151 

112 

366 

229 

143 

111 

222 

123 

58 

15 

6 

3 

184 

310 

459 

528 

498 

2,645 

2,846 

2,458 

2,481 

7,805 

8,718 

8,696 

4,876 

4,557 

5,089 

138 

1 

58 

2  . 

5 

3 

63 

4 

32 

5 

169 

10 

106 

15 

187 

20 

13 

25 

407 

60 

123 

100. 

125 

250 

206 

500 

272 

1,000 

63 

5,000 

10,000 

■Total 

3,365 

319,  599 

105,  711 

78,  964 

2,434 

52, 150 

1,967 

MANUFACTURING:  FURNITURE  AND  FIXTURES 


0 

398 

223 

169 

133 

88 

331 

217 

131 

152 

244 

175 

222 

51 

25 

20 

2 

164 

320 

422 

460 

397 

2,370 

2,655 

2,293 

3,429 

8,422 

12, 387 

34,  310 

18, 400 

17,  555 

37,  915 

11,614 

25 

53 

73 

80 

73 

454 

547 

490 

754 

2,476 

4,595 

12,824 

6,973 

6,393 

14, 346 

4,209 

24 

23 

38 

52 

47 

189 

217 

175 

298 

1,238 

2,171 

5,803 

3,624 

4,202 

8,648 

4,875 

384 

209 

138 

113 

90 

286 

150 

83 

52 

121 

59 

34 

6 

1 

1 

153 

311 

342 

388 

403 

2,053 

1,836 

1,438 

1,164 

4,256 

4,101 

5,201 

1,860 

511 

1,696 

21 

1 

24 

2 

19 

3 

4 

9 

5 

61 

10  -  . 

12 

15 

8 

20 

25 

25  . 

38 

50 

407 

100 

43 

250 

193 

500    

1,000 

5,000 

10,000  . 

Total 

2,581 

153, 113 

54, 365 

31, 624 

1,727 

25,  713 

860 

MANUFACTURING:  PAPER  AND  ALLIED  PRODUCTS 


0 

116 
92 
74 
53 
52 
158 
128 
83 
99 
198 
173 
211 
102 
53 
85 
14 
7 

52 

137 

185 

187 

235 

1,206 

1,565 

1,446 

2,229 

7,112 

12, 640 

34, 207 

35,  594 

36,  595 
186,  716 

96, 399 
167,  240 

10 
26 
32 
33 

44 
248 
314 
313 
488 
2,161 
4,636 

12,  779 

13,  271 
13,  580 
68, 459 
35,  577 
62, 695 

166 

31 

34 

29 

23 

331 

238 

220 

296 

1,424 

2,766 

7,230 

9,492 

8,747 

49,  584 

30, 431 

43, 205 

157 
44 
48 
51 
46 

126 
87 
63 
41 
99 
59 
45 
16 
5 
1 

49 

65 

119 

181 

208 

917 

1,068 

1,116 

931 

3,312 

4,087 

6,625 

5,148 

3,067 

1,414 

22 

1  .-        . 

1 

2 

11 

3 

19 

4 

3 

6 

68 

10 

60 

15 

9 

20 

23 

25 

459 

50 

43 

100 

418 

250. 

230 

500 

SO 

1,000  -. 

6,000 

10,000 

Total :. 

1,698 

583, 745 

214, 666 

154,  247 

888 

28, 307 

1,456 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classee  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  < 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  i" 

Net 
income  < 

Income 

tax« 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 

Number  of 
returns '» 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  9 

MANUFACTURING:    PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


0 

1,507 

784 

590 

414 

367 

1,164 

653 

460 

446 

765 

569 

442 

191 

98 

84 

12 

1 

615 

1,160 

1,458 

1,439 

1,644 

8,390 

7,999 

7,997 

9,992 

26,  617 

39, 848 

69,623 

67, 162 

66, 609 

161, 428 

73, 933 

11,  786 

109 

208 

273 

282 

315 

1,692 

1,694 

1,736 

2,227 

8,097 

14,  647 

25,  546 

24,  694 

24,378 

58,  266 

25, 678 

4,698 

195 

183 

189 

186 

292 

1,290 

1,491 

1,409 

1,765 

5,442 

9,290 

17, 445 

16,446 

15,  505 

46,  229 

22,  518 

5,149 

1,651 

611 

350 

291 

187 

494 

189 

119 

66 

147 

74 

40 

15 

4 

1 

565 

902 

870 

1,  003 

835 

3,534 

2,318 

2,082 

1,466 

5,135 

5,067 

6,611 

5,417 

3,193 

2,058 

105 

1 

62 

2  .. 

10 

3 

56 

4 

65 

5 

208 

10 

116 

15 

16 

20- 

8 

25 

94 

60 

1 

100 

100 

250 

1,137 

500 

1,000 

5,000 

10,000 

Total 

8,547 

557, 700 

194, 540 

145, 024 

4,239 

41,  056 

1,978 

MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 


0. 

702 
274 
198 
143 
139 
459 
300 
240 
223 
448 
398 
348 
155 
78 
119 
21 
28 

262 

396 

491 

499 

618 

3,322 

3,724 

4,205 

5,024 

15, 815 

28, 398 

55,  787 

53, 959 

54, 066 

255,  207 

140, 025 

1, 093, 860 

40 

65 

84 

83 

103 

625 

759 

884 

1,094 

4,667 

10,  468 

20,  416 

19, 485 

19, 835 

93,  582 

51, 355 

382,  563 

102 

65 

129 

134 

56 

671 

854 

698 

878 

2,994 

6,860 

12,  853 

13,  517 
14,230 
75,  402 
34, 344 

423,  997 

1,115 
373 

242 

178 

158 

409 

205 

127 

77 

188 

105 

48 

9 

3 

1 

1 

1 

351 

536 

593 

623 

706 

2,911 

2,497 

2,188 

1,713 

6,558 

7,134 

7,563 

3,002 

2,043 

2,000 

6,077 

14, 639 

187 

1 

73 

2 

12 

3 

15 

4 

34 

5 

114 

10 

103 

15 

44 

20             .      .     „ 

17 

25 

344 

50 

215 

100 

35 

250 

30 

600 

375 

1,000 

395 

6,000     

1,600 

10,000 

5,802 

Total 

4,273 

1,  715, 658 

606, 108 

587,  784 

3,240 

61, 134 

9,395 

MANUFACTURING: 

PETROLEUM  AND  COAL  PRODUCTS 

0 

21 
23 
10 
12 

8 
29 
26 
21 
28 
57 
43 
54 
26 
19 
19 

7 
25 

10 

35 

27 

41 

36 

214 

304 

375 

631 

2,067 

3,121 

8,653 

9,745 

12, 351 

46, 416 

52, 674 

1, 032,  522 

2 

5 

4 

7 

6 

41 

65 

84 

138 

652 

1,152 

3,057 

3,665 

4,324 

16,  979 

19, 370 

294, 933 

29 

3 

4 

2 

6 

35 

31 

127 

29 

284 

1,263 

2,150 

4,444 

3,510 

25,  518 

16, 882 

790, 999 

59 
18 
12 
11 
8 
24 
14 
14 
7 
14 
21 
15 
10 
4 
5 
2 

17 

28 

29 

40 

37 

169 

173 

252 

156 

471 

1,461 

2,162 

3,353 

2,674 

7,043 

12, 864 

9 

1 

2 

2 

3 

4 

6 

10 

895 

15 

53 

20                

25 

70 

50 

365 

100- 

139 

250 

248 

500 

1,000 

139 

6,000 

10  000 

Total 

428 

1, 169, 222 

344, 484 

845, 316 

238 

30,929 

1,920 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Number  of 
returns  i" 


Net 
Income  * 


Income 
tax* 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 


Returns  with  no  net  income  * 


Number  of 
returns  'i> 


Deficit « 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock* 


MANUFACTURING:  RUBBER  PRODUCTS 


0 

39 
19 
18 
10 
8 
40 
26 
19 
29 
47 
43 
60 
26 
26 
13 

15 

28 

44 

35 

37 

300 

330 

339 

669 

1,633 

3,188 

8,999 

9,479 

17, 367 

24,586 

3 

4 

6 

4 

8 

59 

53 

69 

138 

492 

1,130 

3,398 

3,520 

6,592 

9,246 

1 

I 

51 

25 

12 

10 

7 

34 

18 

13 

5 

24 

6 

4 

6 

3 

3 

17 

36 

32 

34 

32 

250 

217 

224 

114 

773 

402 

826 

1,878 

1,918 

5,118 

10 

1 

2 

3 

4 

3 

6 

33 

83 

30 

29 

242 

654 

2,069 

2,342 

4,907 

6,901 

5 

10 

15 

20. 

7 

25. 

47 

60. 

50 

100 

11 

250 

498 

500. 

260 

1,000 

100 

6,000 

10,000 

4 

97,  548 

33, 674 

39, 317 

Total 

427 

164,  597 

58,  396 

56, 613 

221 

11,  871 

991 

MANUFACTURING:  LEATHER  AND  PRODUCTS 


0 

251 
122 
103 

68 
58 
178 
132 
99 
104 
184 
128 
108 
47 
20 
17 

102 

173 

254 

242 

260 

1,287 

1,614 

1,746 

2,345 

6,393 

9,143 

16,  949 

16,  589 

13,  855 

30,  663 

18 

29 

44 

40 

47 

254 

303 

369 

523 

1,855 

3,394 

6,306 

6,242 

6,175 

11,  365 

29 
37 

67 

20 

29 

257 

347 

469 

380 

1,147 

1,416 

3,568 

3,963 

3,001 

11,  731 

237 

133 

105 

74 

56 

227 

103 

81 

50 

123 

61 

36 

6 

5 

90 

198 

257 

258 

264 

1,645 

1,291 

1,404 

1,114 

4,333 

4,330 

5,305 

1,971 

3,837 

23 

1.. 

39 

2 

4 

3. 

4 

4 

6 

58 

10 

42 

15- 

81 

20. 

14 

25 

87 

60... 

202 

100 

790 

250 

823 

600.. 

129 

1,000 

6,000 

10,000 

1 

12,  395 

4,694 

10,  200 

Total 

1,620 

114,010 

40,  658 

36, 661 

1,297 

26,  297 

2,296 

MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 

0 

283 

183 

121 

119 

98 

315 

228 

138 

178 

336 

280 

239 

91 

73 

48 

11 

9 

122 

269 

305 

415 

440 

2,299 

2,809 

2,416 

3,981 

12, 006 

20,  564 

37, 041 

31,411 

53,  642 

96,  037 

74,  590 

182,  611 

20 

46 

51 

74 

81 

444 

584 

521 

893 

3,680 

7,689 

13,  853 

11,611 

19,  962 

35,  292 

27, 655 

68, 118 

31 

45 

23 

46 

23 

297 

427 

290 

538 

1,811 

3,193 

6,210 

6,504 

12,  676 

23,686 

23,471 

64,  256 

396 

217 

146 

99 

61 

201 

107 

51 

40 

74 

63 

21 

6 

2 

145 

319 

359 

341 

271 

1,415 

1,284 

866 

881 

2,571 

3,626 

3,043 

2,001 

1,297 

14 

1 

18 

2 

61 

3 

1 

4 

17 

6-. 

22 

10 

18 

16 

36 

20. 

6 

25 

65 

60. 

98 

100 

250.. 

114 

600.. 

1,000 ..: 

6,000 

10,000 

Total 

2,760 

620,  957 

190,  674 

143, 527 

1,474 

18,  419 

450 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — ■ 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Returns  with  net  Income  < 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  *« 

Number  of 
returns  '" 

Net 
income  * 

Income 
tax» 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock » 

Number  of 
returns  i" 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

MANUFACTURING 

PRIMARY  METAL  INDUSTRIES 

12 

27 

36 

37 

49 

275 

257 

409 

348 

2,098 

4,434 

10, 114 

14,  880 

17,  875 

64,  503 

42,  960 

339,  496 

23 

50 

54 

33 

54 

273 

347 

437 

309 

1,649 

2,906 

9,169 

9,135 

11,  709 

53,  291 

39,  748 

222,  503 

209 
90 
87 
70 
61 

184 

126 
62 
50 

129 
83 
41 
13 
10 
9 

140 

136 

211 

245 

275 

1,370 

1,562 

1,074 

1,124 

4,653 

5,727 

6,105 

5,042 

7,198 

14, 859 

0 - 

159 
109 
84 
61 
61 
194 
102 
112 
69 
189 
170 
170 
109 
68 
82 
17 
17 

71 

165 

210 

212 

273 

1,458 

1,263 

1,954 

1,566 

6,881 

12, 106 

26,  955 

39,  874 

48,  232 

172,  769 

116. 955 

913,  884 

55 

1 _ 

30 

2 

15 

3 

2 

4 - 

35 

5 - 

69 

10 

96 

15 

87 

20- 

25                 

99 
275 

50      

278 

100     

637 

250.-- 

215 

500 

2,520 

1,000 -  — 

2,040 

5,000     

10,000 -.- 

Total - 

1,773 

1, 344,  828 

497,  810 

351,  690 

1,224 

49,  721 

6,462 

MANUFACTURING:  FABRICATED  METAL  PRODUCTS,  EXCEPT  ORDNANCE, 

MACHINERY,  AND  TRANSPORTATION 

EQUIPMENT 

0 - -.. 

726 
378 
295 
251 
192 
641 
407 
362 
319 
609 
561 
578 
217 
145 
102 
8 
7 

305 

553 

736 

872 

871 

4,674 

5,013 

6,290 

7,198 

21,  209 

39,  756 

89,  508 

77,  216 

102,  644 

202, 083 

61,  077 

143,  543 

52 

95 

130 

159 

157 

907 

1,034 

1,305 

1,581 

6,361 

14,  758 

33,  595 

28,  985 

38,  018 

76,  394 

23, 075 

52,  681 

163 

124 

163 

94 

69 

1,014 

801 

914 

1,102 

3,466 

6,985 

19,  755 

14,  571 
23,  747 
69,  084 

15,  885 
61,  572 

840 

421 

298 

248 

187 

594 

343 

200 

139 

280 

125 

93 

21 

10 

6 

311 

624 

744 

868 

843 

4,240 

4,184 

3,440 

3,128 

9,747 

8,521 

14,017 

6,697 

7,141 

8,868 

62 

1                  

29 

2         .-  

29 

3 

25 

4 

33 

5 

119 

10                 . 

384 

15     

133 

20 

127 

25 

633 

50        

222 

100     

609 

250 

929 

500 

283 

1,000 

121 

5,000 - - 

10,000 

1 

13,  695 

Total.. 

5,798 

763,  548 

279,  287 

199,  509 

3,806 

87,  068 

3,728 

MANUFACTURING: 

MACHINERY,  EXCEPT  TRANSPORTATION  EQUIPMENT 
AND  ELECTRICAL 

0.    

669 
370 
300 
238 
192 
647 
413 
301 
269 
533 
507 
491 
284 
176 
174 
22 
21 

280 

539 

744 

836 

864 

4.698 

6,105 

6,211 

6,033 

18.  720 

36,  375 

77, 113 

99,  285 

122,  958 

365,  216 

168, 043 

522, 176 

44 

90 

115 

151 

160 

896 

1,034 

1,119 

1,319 

5,553 

13,  282 

29, 118 

36,  686 

45,  803 

136,  713 

62, 889 

196,  546 

167 

219 

120 

285 

392 

800 

1,075 

960 

1,009 

3,983 

6,225 

16,  757 

21,  483 

32,  953 

96,  926 

50,  427 

130,  696 

932 
432 
294 
252 
222 
642 
374 
230 
165 
342 
203 
117 
34 
16 
7 

341 

642 

731 

875 

996 

4,601 

4,552 

3,990 

3,470 

11,938 

13,834 

17,  990 

11,  954 

10,  273 

10,  498 

39 

1 

298 

2 

35 

3     

28 

4.  

42 

6 

231 

10          -  - 

127 

15 

86 

20 

196 

25 

475 

50      

678 

100 

666 

250 

532 

500            

1,686 

1,000 

862 

5,000  . 

10,000 

Total - 

5,607 

1,  434, 196 

531,  503 

364,  476 

4,252 

96,  685 

6,981 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Number  of 
returns  '" 


Net 
income  < 


Income 
tax  5 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  Steele  * 


Returns  with  no  net  income  * 


Number  of 
returns  i" 


Deficit  * 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock ' 


MANUFACTURING:  ELECTRICAL  MACHINERY  AND  EQUIPMENT 


0 - 

194 

99 

78 

65 

51 

177 

114 

80 

95 

186 

143 

159 

76 

61 

61 

9 

8 

72 
141 

191 

228 

230 

1,255 

1,427 

1,405 

2,159 

6,688 

10,  217 

25, 119 

27,  902 

44,  096 

117,  587 

62,  881 

442, 488 

12 
23 

28 

37 

42 

222 

262 

289 

461 

1,853 

3,577 

9,010 

10, 051 

16,  511 

43,  720 

23,  846 

160, 307 

15 

57 

11 

16 

13 

118 

97 

201 

136 

977 

1,443 

4,128 

5,255 

10, 331 

35,  937 

17, 032 

147, 004 

327 
121 

88 

83 

58 

212 

118 

70 

59 

113 

82 

46 

19 

11 

4 

118 

177 
221 

288 
263 
1,521 
1,488 
1,197 
1,303 
3,910 
5,814 
7,165 
6,670 
7,907 
9,476 

156 

1 

9 

2           

50 

3    

4 

15 

5 

16 

10 

31 

15 

89 

20                   

25          

241 

50    

265 

100 

689 

250               

147 

500            

136 

1,000     

5  000                

10,000         

Total 

1,656 

744, 086 

270, 251 

222,  771 

1,411 

47,  518 

1,844 

MANUFACTURING:   TRANSPORTATION   EQUIPMENT, 

EXCEPT 

MOTOR   VEHICLES 

0 

94 
37 
31 
19 
13 
60 
30 
18 
21 
50 
37 
41 
20 
15 
26 
8 
6 

38 

53 

76 

64 

58 

427 

379 

322 

477 

1,721 

2,633 

6,380 

7,075 

10,844 

55, 162 

64, 877 

81, 161 

5 

7 

11 

12 

9 

80 

73 

69 

99 

462 

917 

2,144 

2,605 

4,008 

19,  599 

24,  224 

29,  549 

46 
69 

166 

5 

1 

55 

90 

179 
38 

291 

109 
44 
51 
26 
28 
70 
44 
36 
18 
47 
36 
21 
12 
4 
7 
1 

41 

63 

123 

92 

126 

512 

545 

621 

385 

1,605 

2,534 

3,136 

4,022 

2,773 

14,  686 

5,754 

1  

1 

2 

2 

3            

4 

5 

68 

10             

9 

15    

18 

20 

5 

25             

115 

50      

369 

4,933 

1,738 

2,345 

27,  596 

21,  816 

31,011 

254 

100 

152 

250                 

500      

1,382 

1,000 

1,420 

5,000          

10  000 

Total 

526 

231, 747 

83,  873 

90 

,748 

554 

37, 018 

3,426 

MANUFACTURING:   MOTOR   VEHICLES   AND    EQUIPMENT,    EXCEPT   ELECTRICAL 

0 

80 
43 
20 
23 
23 
73 
39 
42 
40 
72 
70 
68 
23 
30 
24 
10 
13 

31 

60 

49 

77 

103 

514 

485 

735 

922 

2,527 

5,079 

11,  566 

7.955 

22,  635 

55, 027 

70, 964 

1,  933, 369 

5 

11 

9 

15 

20 

103 

96 

165 

199 

774 

1,853 

4,314 

3,002 

8,528 

20,  215 

26,  741 

724, 027 

16 

5 

16 

11 

6 

73 

71 

89 

53 

528 

657 

2,332 

1,958 

6,246 

14, 759 

13,  939 

488,  288 

101 
44 
41 
40 
31 
100 
65 
44 
23 
65 
45 
27 
13 
5 
5 
1 
1 

38 

66 

102 

137 

140 

718 

799 

759 

503 

2,229 

3,072 

3,707 

4,740 

3,734 

9,128 

5,821 

37, 807 

1         

2 

1 

3 

2 

4            .... 

6 

5 

51 

10.... - 

68 

15        

27 

20 

1 

25-.. 

86 

50      

30 

100 

109 

250 

53 

500 

84 

1,000. 

136 

5,000 

10,000 

Total 

693 

2,112,098 

790, 077 

529, 047 

651 

73,500 

653 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  incovie  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns '" 

Net 
income  * 

Income 

tax  5 

Dividends 

paid  in 

cash  and 

assets 
other  than 
own  stock  8 

Number  of 
returns  >» 

Deficit  * 

Dividends 
riaid  in 
cash  and 

assets 
other  than 
own  stock » 

MANUFACTURING:  ORDNANCE  AND  ACCESSORIES 


2 

11 

2 
3 
1 

2 
6 
1 
1 
1 
1 
1 

4 

3 

6 

3 

9 

53 

11 

18 

23 

26 

53 

0 

3 
1 

1 

1 

1 

2      

3 

4 

s 

2 

1 

15 
13 

1 
3 

10    

15 - 

20 

25 

3 
4 
1 
3 
1 
4 

107 
260 
234 
1,094 
726 
12, 511 

31 

77 

86 

252 

276 

4,694 

50 

50 

7 

798 

66 

5,366 

100 

250 

1 

295 

500 

1,000 

5,000 

10,000 

Total 

23 

14,  962 

5,420 

6,289 

31 

504 

MANUFACTURING:  SCIENTIFIC  INSTRUMENTS;  PHOTOGRAPHIC  EQUIPMENT; 

WATCHES,  CLOCKS 


0 

175 
96 
69 
47 
42 

134 
72 
48 
35 
83 
71 
58 
25 
26 
21 
4 
2 

67 

144 

171 

164 

190 

958 

890 

827 

799 

2,961 

4,879 

9,714 

9,377 

18,  695 

48, 868 

31, 601 

56, 473 

10 

24 

28 

29 

32 

179 

179 

180 

178 

864 

1,828 

3,549 

3,523 

6,513 

18, 477 

11,  504 

21,  206 

72 

32 

28 

51 

34 

84 

98 

152 

101 

543 

1,292 

2,877 

1,934 

4,919 

14,  587 

11,075 

26, 444 

230 
83 
70 
49 
42 
121 
44 
23 
23 
57 
19 
10 
6 
3 
3 

85 

122 

173 

175 

189 

867 

537 

402 

516 

2,016 

1,342 

1,757 

2,111 

2,700 

4,661 

9 

1 

18 

2           :. 

7 

3 

8 

4 

18 

5 

29 

10            

15 

5 

20.. 

25        .     . 

210 

50 

4 

100 

86 

250 

500 

40 

1,000 

41 

5,000 

10,000 

Total 

1,008 

186, 778 

68, 303 

64, 323 

783 

17,  653 

475 

OTHER  MANUFACTURING 


5 

10 

15 

20 

25 

50 

100.... 
250.... 
500. __. 
1,000-. 
5,000.. 
10,000. 


987 
516 
345 
268 
238 
709 
392 
291 
310 
434 
318 
276 
97 
60 
38 
4 


414 

749 

856 

934 

1,068 

5,038 

4,807 

5,059 

6,998 

15, 167 

22, 131 

43,  914 

35, 317 

41,516 

90,  595 

27, 400 


66 

125 

146 

157 

186 

950 

944 

1,013 

1,490 

4,394 

8,142 

16. 113 
14, 149 
15,  574 
33,  790 

10. 114 


70 

120 

117 

128 

48 

655 

549 

540 

768 

2,238 

3,809 

6,970 

7,722 

10,  084 

22, 643 

11, 493 


1,485 
652 
425 
306 
285 
796 
372 
225 
127 
299 
163 
65 
22 
7 
1 


528 

958 

1,052 

1,069 

1,281 

5,694 

4,544 

3,921 

2,809 

10, 116 

11, 146 

10, 083 

7,882 

4,572 

1,375 


76 

35 

133 

17 

18 

210 

129 

48 

40 

243 

194 

383 

34 

100 


Total. 


5,283 


301, 963 


107, 353 


67, 854 


5,230 


67, 030 


1,660 


For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  fignres  in  thoDsands  of  dollars] 


Returns  with  net  Income  * 

Returns  with  no  net  Income  * 

Net  Income 

and  deficit 

classes  » 

Number  of 
returns '« 

Net 
income  * 

Income 
tax* 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  9 

Number  of 
returns  "> 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

TOTAL  PUBLIC 

UTILITIES 

0 - 

3,281 

1,429 

1,014 

775 

607 

1,766 

1,046 

761 

599 

1,183 

773 

727 

312 

161 

241 

62 

73 

1,271 
2,086 
2,505 
2,693 
2,720 
12,  725 

12,  843 

13,  219 
13,  485 
41, 468 
55, 169 

115, 066 
110,  598 
112, 925 
544,  799 
444,843 

215 

374 

453 

505 

515 

2,511 

2,694 

2,786 

2,939 

12, 095 

19,  677 

41.  478 

40, 145 

41,  050 

193,  729 

158,  412 

300 

345 

359 

401 

375 

1,828 

1,950 

2,468 

2,549 

9,014 

11,  793 

26,  561 

29, 144 

38,  893 

212,  554 

192,  394 

786,  622 

4,638 
1,397 
878 
642 
523 
1,271 
552 
299 
190 
360 
167 
96 
39 
26 
18 
2 

1,403 
2,044 
2,173 
2,238 
2,327 
9,006 
6,730 
5,163 
4.227 
12,  746 

11,  431 
14, 188 

12,  989 
18.443 
31.  677 

13,  497 

111 

1    

499 

2 - — 

83 

3      

110 

4    - 

152 

5 - 

506 

10      

273 

15 

60 

20             - 

24 

25      

226 

SO 

230 

100.- 

749 

250    

111 

600 

1,394 

1,000         

6  128 

5,000 

1,531 

10,000 

1,  535, 628 

536,  620 

Total 

14,810 

3, 024, 043 

1, 056, 198 

1, 317,  550 

11, 098 

150,  282 

12, 187 

PUBLIC  UTILITIES:  TRANSPORTATION 


0        

2,078 
1,005 
716 
546 
436 
1,267 
753 
564 
461 
877 
568 
524 
216 
98 
118 
27 
20 

845 

1,465 

1,772 

1,893 

1,956 

9.115 

9,230 

9,795 

10,  395 

30,  665 

40,  349 

82,  263 

76, 107 

68,  510 

247,  644 

190, 194 

513,  902 

143 

260 

314 

351 

372 

1,808 

1,943 

2,070 

2,275 

8,895 

14,  351 

29,  464 

27,  371 

24,651 

86,  429 

68,  111 

179,  045 

225 

210 

239 

262 

267 

1,216 

1,178 

1,645 

1,842 

6,499 

8,074 

16,  935 

17. 007 

18,  751 

57,  111 

60.  986 

169,  402 

2,948 

1,114 

736 

554 

448 

1,090 

458 

243 

149 

297 

125 

74 

32 

20 

16 

2 

982 

1,638 

1,821 

1,934 

1,994 

7,718 

5.568 

4,193 

3,310 

10.  533 

8.579 

11,075 

10,  752 

14,  361 

28.  026 

13, 497 

56 

1 

385 

2 - 

30 

3          

01 

4 

03 

5 

455 

10      - 

186 

15 —  - 

52 

20 

24 

25      - 

226 

50 

66 

100 

668 

250 -. 

500 

69 
1,394 

1,000                

6  128 

5.000 

1,531 

10,000 

Total 

10,  274 

1,  296, 100 

447,  853 

361,  849 

8,306 

125,  981 

11, 424 

PUBLIC  UTILITIES:  COMMUNICATION 


0 

717 
226 
167 
125 
97 
280 
162 
118 
81 
168 
106 
89 
29 
17 
15 
5 
11 

246 

338 

413 

437 

431 

2,030 

2,001 

2,041 

1,808 

5,896 

7,686 

13, 809 

10, 392 

12,410 

36, 149 

35,  691 

240,  228 

41 
61 

78 

83 

79 

389 

416 

415 

378 

1,769 

2.836 

5.086 

3,775 

4,522 

13,412 

13,  534 

89,  578 

40 

34 

41 

47 

41 

299 

264 

516 

326 

1,113 

1,502 

3,543 

3,010 

5,355 

21,016 

19, 173 

180,  804 

1,081 
156 
63 
52 
46 
125 
68 
42 
33 
47 
31 
15 
3 
4 
2 

270 

218 

158 

180 

205 

901 

825 

734 

736 

1,646 

2,155 

2,120 

954 

2,581 

3,651 

39 

1               

4 

2 

6 

3 

4 

59 

5 

31 

10 

87 

15 

8 

20 

25 

50 

91 

100 

17 

250 

42 

500 .- 

1,000 

5,000 

10,000 

Total 2 

,413 

372, 006 

136, 452 

237, 124 

1,768 

17,  334 

383 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  Income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns »» 

Net 
income  * 

Income 
tax* 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stocJ£  • 

Number  of 
returns '" 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

PUBLIC  UTILITIES:  ELECTRIC  AND  QAS  UTILITIES 


TOTAL  TRADE 


0    

97 
50 
38 
27 
29 
91 
66 
44 
31 
83 
60 
81 
60 
37 
102 
30 
42 

37 

70 

94 

95 

132 

662 

797 

771 

699 

2,923 

4,302 

13,  597 

21,  753 

25, 971 

251, 875 

218,  958 

781, 498 

6 
13 

18 

19 

25 

127 

157 

168 

155 

825 

1,537 

5,057 

8,108 

9,651 

91, 144 

76,  767 

267, 997 

2 
13 

19 

23 

20 

102 

263 

98 

151 

846 

1,383 

3,758 

8,117 

11,  271 

131,031 

112,  235 

436,  416 

116 
35 

17 
13 
12 
28 
15 
9 
3 
11 
8 
5 
3 
1 

31 

52 
41 
44 
53 
202 
195 
150 
69 
393 
518 
730 
1,000 
592 

3 

1 

21 

2 

45 

3           

4     

5 

20 

10 

15    ..            .-      - 

20 

25 

50- - 

73 

100 

64 

250        

500 

1,000 

5,000 

10,000 

Total 

968 

1,  324,  234 

461,  774 

705, 748 

276 

4,070 

226 

OTHER  PUBLIC 

UTILITIES 

0 

389 

148 

93 

77 

45 

128 

65 

35 

26 

55 

39 

33 

7 

9 

6 

143 

213 

226 

268 

201 

918 

815 

612 

583 

1,984 

2,832 

5,397 

2,346 

6,034 

9,131 

25 

40 

43 

52 

39 

187 

178 

133 

131 

606 

953 

1,871 

891 

2,226 

.2,744 

33 

88 

60 

69 

47 

211 

245 

209 

230 

556 

834 

2,325 

1,010 

3,516 

3,396 

493 

92 

62 

23 

17 

28 

11 

5 

5 

5 

3 

2 

1 

1 

120 

136 

153 

80 

75 

185 

142 

86 

112 

174 

179 

263 

283 

909 

13 

1 

89 

2 

3 

3        

49 

4    

5 

10             .      

15      

20 

25 

50             

100    

250 

500 

1,000     ... 

5,000 

10,000 

Total 

1,155 

31, 703 

10, 119 

12, 829 

748 

2,897 

154 

0 

25,  572 

13, 308 

9,199 

7,208 

6,004 

19, 350 

11, 429 

7,746 

6,687 

10, 483 

6,308 

4,048 

1,147 

488 

286 

31 

26 

10,  730 
19, 436 
22,  777 
25,670 
26, 923 

139,  730 

140,  778 
134,  617 
150, 594 
362,  209 
441,  679 
617,  567 
392,  566 
335,  297 
533,  564 
204, 320 
829,  549 

1,950 

3,612 

4,327 

4,874 

5,307 

28, 895 

30, 390 

29,  569 

33, 863 

109,  333 

163, 670 

229, 142 

145, 161 

122,  367 

191, 362 

75,  534 

313,  239 

3,295 
3,  584 
3,097 
3,839 
3,762 
19, 135 
20,  329 
19, 200 
19,  806 
57, 862 

69,  539 
104,  231 

71,  695 

70,  781 
150,  571 

58, 014 
267, 993 

25, 004 

10,  415 

7,225 

5,056 

3,934 

10,  652 

4,572 

2,464 

1,414 

2,600 

921 

358 

68 

13 

8 

8,863 
15,247 
17,  877 
17,  564 
17, 669 
75, 374 
55, 826 
42,  543 
31,  580 
89, 399 
62, 847 
52, 706 
22,  805 

9,085 
12, 405 

1,554 

1 

1,318 

2    

1,113 

3 

866 

4 

542 

5            

2,188 

10 

1,310 

15 

1,237 

20      .      . 

1,052 

25 

2,411 

50 

2,320 

100 

2,014 

250 

3,066 

500. 

1,109 

1,000...  . 

7,424 

5,000 

10,000     . 

1 

15,  258 

Total 

129, 320 

4, 387, 406 

1,  492,  595 

946,  733 

74, 705 

547, 048 

29,524 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 

major  industrial  groups,''  for  returns  with  net  income  and  returns  urith  no  net 

i..  income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 

_^  .assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 

Continued 


[Net  income  and  deficit  classes  and  money  fignres  in 

thoasands  of  dollars] 

Returns  with  net  income  * 

Returns  with  no  net  income  * 

„   Net  income 
and  deficit 
, '    classes »« 

r- 

Number  of 

returns,"' 

Net 
income « 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns '" 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  * 

TRADE:  TOTAL  WHOLESALE 


§:::::::::: 

2 

3 

4 .... 

5 

10.. 

15 

20. 

25 

50.. 

100 

250 

500 

1,000 

5,000 

10,000 

Total 


7,287 

3,847 

2,742 

2,250 

1,903 

6,138 

3,791 

2,739 

2,483 

3,939 

2,510 

1,781 

538 

251 

125 

12 

10 


42, 346 


3,025 

6,594 

6,791 

7,855 

8,540 

44,398 

46, 685 

47, 672 

56, 001 

136, 984 

176, 812 

275, 083 

186,  291 

172,  726 

235,  763 

79,  652 

204, 953 


1, 694, 825 


537 

1,022 

1,271 

1,496 

1,640 

9,051 

9,944 

10, 379 

12,  527 

40, 985 

64,893 

100, 693 

68, 352 

62, 710 

82, 822 

30, 107 

77,  550 


575, 979 


1,299 

1,614 

1,221 

1,824 

1,340 

6,518 

7,713 

7,718 

8,048 

25, 415 

33, 689 

51, 168 

37,416 

35,  581 

71, 108 

16,  025 

65,  586 


372, 283 


7,983 

2,996 

2,225 

1,571 

1,329 

3,758 

1,885 

1,088 

649 

1,295 

535 

219 

38 

5 

4 


25, 581 


2,553 

4,382 

5,508 

5,461 

5,971 

26, 831 

23,098 

18, 837 

14, 495 

44,855 

36, 677 

31,954 

12, 473 

3,452 

5,637 


15, 258 


257, 442 


TRADE 

WHOLESALE:  COMMISSION  MERCHANTS 

0. 

1,347 

614 

407 

323 

245 

746 

433 

300 

243 

351 

203 

161 

39 

18 

10 

530 
885 
1,013 
1,127 
1,102 
5,337 
5,301 
5,194 
5,457 
11, 966 

89 

151 

183 

205 

205 

1,067 

1,082 

1,111 

1,199 

3. 431 

149 

221 

208 

157 

120 

809 

1,288 

935 

1,429 

2,803 

3,346 

5,560 

1,910 

1,130 

8, 263 

1,693 

581 

392 

247 

220 

524 

230 

113 

72 

123 

48 

16 

3 

478 

844 

967 

858 

986 

3,711 

2,791 

1,918 

1,618 

4,303 

3,217 

2,258 

792 

13S 

1 

103 

2 

62 

3 

22 

4 

50 

5.. 

40 

10 

89 

15 

34 

20 

60 

25 

56 

50 

13, 994              4. 975 

34 

100 

25,466 
13, 264 
11,891 
20, 647 

8,978 
4,752 
3,890 
6,134 

122 

250.. 

650 

500 

1,000 

5,000 

10,000 

1 

17,  570 

6,660 

6,668 

Total 

5,441 

140,  744 

44, 112 

34, 996 

4,262 

24,  741 

1,360 

OTHER  WHOLESALERS 


0 

5,940 

3,233 

2,335 

1,927 

1,658 

5,392 

3,358 

2,439 

2,240 

3,588 

2,307 

1,620 

499 

233 

115 

12 

9 

2,495 

4,709 

6,778 

6,728 

7,438 

39,061 

41, 384 

42, 478 

50,  544 

125, 018 

162, 818 

249, 617 

173, 027 

160, 835 

215, 116 

79,  652 

187, 383 

448 

871 

1,088 

1,291 

1,435 

7,984 

8,862 

9,268 

11,328 

37,554 

59, 918 

91,715 

63,  600 

58, 820 

76,  688 

30, 107 

70, 890 

1,150 

1,393 

1,013 

1,667 

1,220 

5,709 

6,425 

6,783 

6,619 

22,  612 

30, 343 

45, 608 

35,  506 

34, 451 

62, 845 

15,025 

58, 918 

6,290 

2,415 

1,833 

1,324 

1,109 

3,234 

1, 655 

975 

577 

1,172 

487 

203 

35 

5 

4 

2,075 

3,538 

4,541 

4,603 

4,985 

23,120 

20, 307 

16,919 

12, 877 

40,  552 

33, 460 

29, 696 

11,681 

3,452 

5,637 

560 

1 

681 

2 

496 

3 

285 

4 

219 

6. 

78» 

10 

449 

15 

783 

20 

25 

512 
1,188 

60. ._ 

100 

1,621 
729 

250 

411 

500 

1.000 

1,000 

5,000 

10,000 

1 

15,  258 

Total. 

36, 905 

1,  554, 081 

531, 807 

337,  287 

21,319 

232.  701 

9,723 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  hy 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns '» 

Net 
income  * 

Income 
tax  5 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  ■" 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  ' 

TRADE:  TOTAL  RETAIL 


0 

16, 146 

8,318 

5,660 

4,297 

3,551 

11, 386 

6,549 

4,311 

3,571 

5,606 

3,311 

2,008 

516 

224 

143 

19 

16 

6,820 

12, 168 

14, 008 

14,918 

15, 909 

82, 046 

80, 663 

74,  849 

80,  321 

192,  779 

230, 916 

302,  746 

174,  777 

153, 312 

263, 701 

124,  668 

624,  596 

1,254 

2,274 

2,671 

2,931 

3,172 

17,  081 

17, 531 

16,  552 

18, 132 

58, 579 

86, 305 

112, 943 

65,231 

56, 180 

96, 821 

45, 427 

235, 689 

1,701 

1,681 

1,597 

1,675 

2,067 

10, 904 

10,  884 

9,664 

9,556 

27, 403 

30, 112 

46,  589 

27,  747 

33, 669 

70, 396 

42,  989 

202, 407 

14,  871 

6,612 

4,434 

3,088 

2,321 

6,071 

2,350 

1,190 

650 

1,112 

325 

105 

22 

5 

4 

5,582 
9,678 
10, 977 
10,729 
10, 419 
42,  710 
28,644 
20,  509 

14,  513 
37, 971 
22, 115 

15,  763 
7,609 
3,309 
6,768 

738 

1       

386 

2    

507 

3 

464 

4 

249 

5        

1,107 

10 

613 

15 

415 

20.. 

360 

25. 

869 

60 

679 

100. 

250 

631 
134 

600                     

35 

1,000     

7,424 

6  000 

10,000 

Total. 

75,  632 

2, 449, 197 

838, 773 

531,041 

43, 160 

247, 296 

14, 511 

TRADE:  RETAIL:  FOOD 


0 

1,486 

671 

440 

285 

223 

609 

312 

225 

177 

316 

200 

172 

60 

43 

30 

4 

4 

602 

974 

1,089 

988 

1,001 

4,375 

3,877 

3,905 

4,009 

11, 082 

13, 871 

26, 879 

20,  504 

30, 333 

59, 367 

31, 362 

98,  751 

104 

170 

192 

184 

191 

860 

822 

853 

901 

3,409 

5,139 

10, 022 

7,547 

11,  226 

22, 423 

11, 880 

37, 367 

63 

125 

95 

76 

51 

454 

352 

373 

198 

1,217 

1,219 

2,959 

2,984 

3,155 

11,365 

7,613 

24, 136 

1,552 

625 

400 

269 

172 

436 

160 

71 

32 

59 

21 

9 

2 

562 

908 

999 

929 

774 

2,979 

1,931 

1,239 

706 

1,989 

1,447 

1,315 

777 

40 

1 

13 

2          

70 

3 

10 

4 

5 

5               

57 

10    

3 

15 

3 

20              .      . 

25      

25 

60 

100 ... 

32 

250 

600 

1,000 

5,000 

10,000 

Total 

5,257 

312, 969 

113, 290 

56, 435 

3,808 

16,  555 

258 

TRADE:  RETAIL:  GENERAL  MERCHANDISE 


0                   

990 

528 

373 

254 

225 

740 

405 

245 

213 

374 

259 

215 

107 

78 

63 

13 

11 

405 

775 

919 

881 

1,006 

5,336 

4,975 

4,263 

4,767 

12, 804 

17, 963 

32,  843 

38, 061 

52,  626 

119, 101 

79, 487 

504, 268 

76 

148 

181 

177 

205 

1,121 

1,063 

934 

1,078 

3,866 

6,688 

12,  264 

14, 379 

19,  543 

44, 012 

28, 763 

190,  598 

128 

213 

206 

190 

275 

1,503 

1,376 

1,158 

1,204 

3,333 

3,994 

7,295 

9,079 

14, 137 

34, 531 

29,028 

170, 717 

822 

343 

225 

148 

124 

314 

121 

80 

49 

82 

34 

18 

6 

2 

1 

290 

499 

560 

517 

557 

2,206 

1,477 

1,373 

1,066 

2,900 

2,362 

2,988 

2,078 

1,416 

1,067 

89 

1 

65 

2 

67 

3 

62 

4                     

17 

5 

172 

10... 

24 

15  . 

9 

20 

13 

25 

113 

50  - 

112 

100    

38 

250 

12 

600 

1,000.. 

7,124 

6,000 

10,000  .. 

Total 

5,093 

880, 480 

325, 096 

278, 367 

2,369 

21, 356 

7,907 

Eor  footnotes,  see  pp.  332-334. 
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Table  7 —Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thonsands  of  doHars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

Dividends 

Dividends 

and  deficit 

paid  in 

paid  in 

classes  " 

Number  of 

Net 

Income 

cash  and 

Number  of 

Deficit  * 

cash  and 

returns '" 

income  * 

tax  5 

assets 

returns  " 

assets 

other  than 

other  than 

own  stock ' 

own  stock  • 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES 


0 

1 

2 

3 

4 

6 

10 

15 

20 

25 

SO 

100.... 
250.... 
500.... 
1,000.. 
«,000.. 
10,000. 


2,310 

1,228 

819 

644 

528 

1,584 

818 

467 

383 

504 

235 

142 

43 

20 

17 

1 


1,805 

2,027 

2,234 

2,361 

11, 332 

10, 109 

8,140 

8,582 

16, 610 

16,209 

21, 603 

14, 437 

13,  844 

35, 082 

7,596 


185 

350 

396 

446 

478 

2,379 

2,206 

1,796 

1,930 

4,931 

6,012 

7,891 

5,360 

4,830 

12,642 

2,421 


318 

223 

285 

321 

313 

1,566 

1,715 

1,303 

1,346 

3,128 

2,798 

4,728 

1,946 

4,856 

10,020 

4,094 


874 

721 

466 

370 

977 

397 

166 

115 

176 

56 

19 

6 


734 
1,286 
1,781 
1,617 
1,661 
6,892 
4,842 
2,869 
2,591 
6,089 
3,915 
2,666 
1,946 


2,580 


Total. 


9,743 


172, 951 


54, 253 


38, 960 


6,213 


41, 469 


TRADE:  RETAIL:  FURNITURE  AND  HOUSE  FURNISHINGS 


0 

1 

2 

3 

4 

6 

10 

15 

20 

26 

50 

100.... 
250.... 
SOO.... 
1,000.. 
5,000.. 
10,000. 


1,274 

727 

518 

431 

329 

1,117 

624 

413 

317 

437 

195 

78 

22 

10 

5 


541 
1,067 
1,285 
1,494 
1,471 
8,074 
7,698 
7,122 
7,131 
14,954 
13,  266 
11, 628 
6,803 
7,187 
7,344 


102 

202 

243 

291 

295 

1,690 

1,682 

1,583 

1,613 

4,504 

4,950 

4,383 

2,486 

2,648 

2,790 


103 

88 

103 

123 

119 

899 

684 

754 

677 

1,705 

1,666 

1,626 

820 

1,478 

977 


1,051 
513 
398 
293 
200 
658 
288 
131 

66 
123 

35 


463 

747 

990 

1,021 

894 

4,690 

3,484 

2,243 

1,472 

4,086 

2,424 

1,235 

266 


Total. 


6,497 


97, 065 


29,  462 


11, 822 


3,766 


24, 015 


TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND  FILLING  STATIONS 


0 

1,629 

965 

760 

640 

555 

2,328 

1,808 

1,403 

1,353 

2,319 

1,692 

1,062 

202 

32 

6 

1 

1 

684 

1,420 

1,890 

2,232 

2,494 

17, 062 

22,  463 

24,457 

30, 480 

81, 308 

119,  202 

159, 383 

67, 180 

21, 488 

7,153 

6,223 

21,  577 

131 

282 

375 

453 

509 

3,647 

4,951 

5,460 

6, 935 

25, 168 

44, 876 

59,  912 

25,  299 

7,917 

2,547 

2,363 

7,724 

280 

215 

173 

172 

292 

1,383 

1,991 

1,994 

2,276 

8,204 

11, 976 

19, 442 

7,148 

2,640 

1,668 

2,254 

7,554 

1,601 

795 

544 

432 

348 

997 

457 

299 

162 

358 

88 

20 

1 

584 
1,168 
1,341 
1,501 
1,557 
7,124 
5,596 
5,176 
3,613 
12,  250 
5,937 
2,952 

421 

113 

1 

62 

2 

63 

3 

178 

4 

43 

6 

91 

10 -.- 

50 

16 

54 

20 

81 

25 

359 

50 

147 

100 

23 

250  . 

500 

1,000 

1 

1,571 

5,000 

10,000 

Total 

16,  756 

586,  696 

198,  549 

69, 662 

6,103 

50, 791 

1,264 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  i" 

Net 
income  * 

Income 
tax  6 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  '<> 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

TRADE 

RETAIL: 

DRUG  STORES 

0 

1,065 

574 

395 

236 

176 

549 

209 

102 

69 

63 

38 

32 

14 

9 

5 

475 

831 

988 

816 

779 

3,873 

2,624 

1, 775 

1,539 

2,090 

2,  738 

5,059 

4,870 

6,483 

10,  899 

91 

160 

192 

163 

151 

809 

646 

394 

351 

622 

1,012 

1,920 

1,826 

2,440 

3,158 

154 

137 

92 

130 

123 

700 

530 

407 

354 

477 

631 

1,090 

1,161 

1,952 

4,489 

784 

257 

166 

103 

86 

151 

44 

16 

9 

9 

6 

2 

273 
380 
382 
355 
391 
1,060 
533 
269 
197 
290 
369 
373 

27 

1 

16 

2            - 

11 

3 

4 

4 

5 

1 

10                     

1 

15              

2 

20 

25 

60 

100 

250 

500 

1,000 

1 

1,550 

300 

5  000 

^ 

10  000 

Total 

3,536 

45,  739 

13,  835 

12,  427 

1,624 

6,412 

362 

TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 


0 -- 

2,676 

1,130 

584 

402 

268 

704 

286 

177 

97 

138 

70 

50 

15 

10 

5 

1,104 
1,634 
1,432 
1,388 
1,206 
4,978 
3,462 
3,056 
2,202 
4,697 
4,869 
7,467 
6,089 
6,267 
8,307 

191 

272 

233 

247 

221 

928 

697 

639 

463 

1,337 

1,817 

2,812 

1,864 

2,269 

3,112 

79 

64 

53 

73 

92 

643 

261 

366 

201 

660 

656 

1,429 

1,330 

1,853 

3,773 

3,330 

1,471 

856 

553 

419 

1,029 

306 

160 

76 

109 

17 

6 

2 

1 

1,252 

2,151 

2,125 

1,927 

1,886 

7,154 

3.739 

2,754 

1,710 

3,726 

1,152 

934 

872 

535 

80 

1 

17 

2 

22 

3    

49 

4 

8 

5 

26 

10             

140 

16 

3 

20 - 

8 

26 

25 

60- - 

4 

100 

97 

250     

51 

500 

1,000                   -  - 

5,000     

10  000 

Total 

6,612 

67, 148 

17, 102 

11, 432 

8,335 

31, 917 

529 

TRADE:  RETAIL:  BUILDING  MATERIALS  AND  HARDWARE 

0    

1,335 

765 

631 

644 

606 

1,677 

1,006 

647 

616 

815 

333 

146 

26 

11 

5 

679 

1,131 

1,581 

1,902 

2,271 

12, 219 

12,297 

11, 208 

11,  673 

27,826 

22,647 

20, 916 

8,868 

7,586 

6,024 

111 

221 

317 

386 

466 

2,607 

2,701 

2,498 

2,623 

8,449 

8,430 

7,552 

3,265 

2,783 

2,226 

228 

250 

213 

224 

373 

2,039 

2,239 

1,836 

1,920 

5,183 

3,787 

4,715 

2,065 

1,755 

1,761 

939 

438 

282 

247 

186 

426 

173 

92 

46 

66 

19 

10 

358 

643 

696 

856 

827 

2,994 

2,136 

1,663 

1.047 

1,888 

1,277 

1,526 

131 

1 

67 

2 

30 

3 

40 

4 

54 

5 

94 

10 

162 

15 

35 

20 

30 

25 

33 

50 

41 

100 

250 

500 

1,000 

6,000 

10,000 

Total 

8,960 

148, 628 

44,635 

28,588 

2,913 

16,811 

717 

For  footnotes,  see  pp.  332-334. 


320 


STATISTICS   OF   INCOME   FOR    1949,    PART   2 


Table  1.- — Corporation  returns,^  194-9,  by  net  income  and  deficit  classes,  and  by 
rnajor  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income « 

Net  income 

and  deficit 

classes  '^ 

Number  of 
returns  i" 

Net 
income  * 

Income 
tax' 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock » 

Number  of 
returns  " 

Deficit  < 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

OTHER  RETAIL  TRADE 

0 

3,381 

1,730 

1,140 

861 

741 

2,078 

1,082 

632 

447 

640 

289 

112 

27 

11 

7 

1,450 

2,531 

2,797 

2,983 

3,320 

14,  797 

13,  258 

10,923 

10,  038 

21, 408 

20,151 

16,  978 

8,965 

7,498 

10, 424 

263 

469 

542 

584 

656 

3,040 

2,863 

2,395 

2,238 

6,293 

7,381 

6,187 

3,205 

2,524 

3,911 

348 

366 

377 

366 

429 

1,817 

1,736 

1,473 

1,380 

3,496 

3,386 

3,305 

1,214 

1,843 

1,812 

2,923 

1,296 

852 

577 

417 

1,083 

404 

175 

95 

140 

49 

12 

4 

2 

1,066 
1,896 
2,103 
2,006 
1,872 
7,621 
4,906 
3,023 
2,111 
4,763 
3,232 
1,774 
1.249 
1,358 

126 

1 

74 

2 

151 

3 

56 

4 

42 

6 

211 

10- 

15 

63 
41 

20 

71 

25 

74 

50- 

35 

100- -. 

64 

250 

63 

600 

35 

1,000 - 

6,000 

10,000 - 

Total 

13, 178 

147,  521 

42,  551 

23,348 

8,029 

38, 970 

1,106 

TRADE  NOT  ALLOCABLE 

0 

2,139 

1,143 

797 

661 

650 

1,826 

1,089 

696 

633 

938 

487 

259 

93 

13 

18 

885 
1,674 
1,978 
2,297 
2,474 
13,  286 

13,  430 
12, 096 

14,  272 
32,  446 
33, 951 
39, 738 
31, 498 

9,259 
34, 100 

169 
316 

385 

447 

495 

2,763 

2,915 

2,638 

3,204 

9,769 

12,  472 

15,  506 

11,  578 

3,477 

11,719 

295 

289 

279 

340 

355 

1,713 

1,732 

1,818 

2,202 

5,044 

5,738 

6,474 

6,532 

1,531 

9,067 

2,150 
807 
566 
397 
284 
823 
337 
186 
115 
193 
61 
34 
8 
3 

728 
1,187 
1,392 
1,374 
1,279 
6,833 
4,084 
3,197 
2,572 
6,573 
4,055 
4,989 
2,723 
2,324 

118 

1 

148 

2.- 

48 

3 - 

95 

4 

24 

6 — 

252 

10.  

159 

16- 

5 

20 

120 

26 - - 

298 

50 

86 

100 — 

532 

250 - 

1,971 

600 

74 

1,000  .... 

6,000 

10,000 

" 

Total 

11, 342 

243, 384 

77,843 

43,409 

5,964 

42, 310 

3,930 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


0 

29,  596 

13,  734 

9,248 

7,083 

5,682 

16,  389 

8,754 

5,615 

4,651 

7,827 

3,890 

2,457 

798 

437 

411 

53 

62 

11,  771 
20, 114 
22, 956 
24, 664 
25,  047 
117,718 
107, 442 
97,  481 
104,  629 

269,  519 

270,  869 

375,  875 
278, 364 
305, 186 
846, 841 

376,  588 
2, 270, 855 

2,160 

3,788 

4,416 

4,786 

4,905 

23,723 

22,  436 

20,  417 

22, 368 

72,  281 

85, 396 

108, 140 

74, 385 

71, 182 

181,  277 

75. 767 

232, 836 

4,795 

5,536 

6,994 

5,743 

4,618 

25, 779 

23,962 

21,  887 

23,  867 

75, 384 

84,  589 

133,  721 

106, 136 

124,  708 

335,  792 

114.  924 

548. 023 

31, 979 

5,596 

2,891 

1,797 

1,186 

2,850 

1,130 

638 

357 

738 

314 

136 

39 

24 

12 

2 

1 

8,031 

8,031 

7,097 

6,210 

5,284 

19,883 

13.  789 

11, 082 

7,953 

25, 491 

21, 152 

20,204 

13, 451 

15, 898 

25, 051 

14, 078 

19,  247 

7,359 

1 

2,214 

2 — 

1,652 

3 - 

410 

4 

838 

6.. 

1,849 

10 

3,790 

15 

1,253 

20- - 

293 

25 - 

3,646 

60 

489 

100 

6,613 

260    - 

32 

600 

122 

1,000 

54 

6,000 

752 

10,000 

Total 

116, 687 

6,525,919 

«« 1,010, 379 

1, 645, 458 

49,690 

241, 932 

30,268 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  claeses  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  « 

Net  income 

and  deficit 

classes  " 

Number  of 
returns  '<> 

Net 
income  * 

Income 
tax  6 

Dividends 

paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  i" 

Deficit « 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

TOTAL  FINANCE 

0 

5,027 

1,741 

1,210 

994 

891 

3,816 

2,799 

2,221 

2, 039 

4,196 

2,226 

1,368 

444 

254 

222 

17 

24 

1,747 

2,541 

3,013 

3,472 

4,009 

28, 079 

34, 622 

38, 782 

45, 886 

145,  668 

155,  252 
207, 393 

156,  010 
177, 636 
446,  701 
125,  786 
706, 333 

274 

406 

501 

573 

693 

5,179 

6,826 

7,801 

9,439 

37,  870 

46,  685 

54,  955 

38, 374 

38, 441 

88,  638 

22,  730 

135,  588 

2,577 

2,560 

3,153 

2,255 

1,492 

10, 819 

11, 479 

11, 455 

13,  751 

47,  548 

55,  989 

91, 067 

72, 006 

91,624 

258,  778 

78,  777 

462,  562 

5,184 

837 

492 

317 

223 

527 

245 

130 

90 

165 

87 

36 

14 

13 

5 

2 

1 

1,178 

1,208 

1,209 

1,101 

992 

3,708 

2,976 

2,250 

2,005 

5,736 

6,083 

5,404 

4,917 

8,268 

10, 727 

14, 078 

19,247 

5,415 

1 

1,738 

2 

1,104 

3- -. 

191 

4 

661 

5 

990 

10 

545 

15 

699 

20 

268 

25 

2.948 

50  - 

278 

100 

29S 

250 

600.. 

3 

1,000 

5,000 

752 

10,000 

Total 

29,489 

2,  282, 930 

494, 973 

1, 217,  892 

8,368 

91, 087 

15, 890 

FINANCE: 

BANKS  AND  TRUST  COMPANIES 

0.. 

294 

221 

258 

304 

366 

2,109 

1,853 

1,579 

1,470 

3,024 

1,536 

776 

218 

110 

99 

8 

10 

112 

339 

656 

1,009 

1,653 

15, 952 

22, 986 

27, 612 

33, 110 

104, 397 

106, 324 

115, 313 

75,  257 

77,  651 

186,  665 

58, 118 

204,227 

19 
61 

120 

199 

318 

3,240 

4,847 

5,916 

7,183 

29, 421 

36,  630 

38,  534 

24, 349 

24,  517 

55,  737 

14,  416 

65,  270 

307 

342 

661 

413 

531 

4,636 

6,054 

6,888 

9,091 

26,607 

27,  709 

30, 836 

21,  564 

24,609 

75,  216 

31,  745 

92, 002 

333 
59 
47 
33 
21 
40 
19 
14 
8 
16 
13 
3 
1 
3 

93 

84 

119 

113 

93 

282 

231 

243 

181 

573 

966 

387 

353 

1,782 

881 

1 

152 

2 

16 

3 

13 

4. 

630 

5     

90 

10 

23 

15 

624 

20 

78 

25  -     .     . 

65 

60 

59 

100 

53 

250.. 

600 

3 

1,000 

5,000  

1 

7,798 

752 

10,000 

Total 

14,235 

1, 031, 341 

310,  677 

359,  111 

611 

13,  297 

3,439 

FINANCE:  CREDIT  AGENCIES  OTHER  THAN  BANKS 

0 

3,269 

1,007 

616 

430 

316 

997 

567 

389 

353 

634 

271 

170 

59 

26 

19 

1 

5 

1,116 

1,453 

1,528 

1,492 

1,411 

7,041 

7,005 

6,757 

7,990 

21, 786 

18,  919 

26, 077 

20,110 

18,  706 

36,639 

6,721 

108, 390 

199 

270 

298 

282 

276 

1,432 

1,476 

1,448 

1,767 

6,464 

6,695 

9,346 

7,278 

6,900 

13,120 

2,546 

38,403 

1,385 

1,505 

542 

929 

351 

2,714 

2,196 

1,704 

1,654 

7,089 

3,918 

6,173 

4,056 

4,828 

15, 162 

3,180 

604 

276 

168 

121 

288 

128 

62 

46 

73 

39 

12 

6 

5 

2 

690 

730 

676 

580 

539 

2,004 

1,657 

1,078 

1,031 

2,670 

2,724 

1,847 

2,252 

3,384 

3,445 

1,494 

1 

840 

2 

338 

3 

144 

4 

24 

5.. 

426 

10  . 

322 

16 

53 

20 

6 

26 

413 

50 

66 

100 

250 

600 

1,000 

5,000 

10,000 

36, 186 

Total 

9, 128 

293, 141 

98, 199 

90,392 

4,910 

26, 107 

4,12« 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,'^  1949,  by  net  income  and  deficit  classes,  and^bjf 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  « 


Returns  with  net  income  * 


Number  of 
returns  i" 


Net 
income  < 


Income 
tax » 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 


Returns  with  no  net  income  * 


Number  of 
returns  i" 


Deficit  < 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  * 


FINANCE:  HOLDING  AND  OTHER  INVESTMENT  COMPANIES 


0 

1 

2 

3..-. 

4 

5 

10. 

15 

20 

25 

60 

100 

250 

600.- 

1,000 

5,000 

10,000 

Total 


1,293 
423 
275 
205 
170 
578 
308 
212 
186 
472 
380 
396 
156 
115 
97 


5,283 


455 

622 

676 

716 

765 

4,149 

3,764 

3,701 

4,113 

17, 112 

27,  232 

62, 168 

56,  765 

79,  639 

212,  684 

60, 947 

393,  716 


929,  224 


58 

62 

64 

73 

367 

348 

334 

362 

1,474 

2,734 

6,056 

5,801 

6,609 

16, 659 

5,768 

31,  915 


78,  732 


872 

661 

1,936 

833 

579 

3,294 

3,088 

2,760 

2,904 

13, 498 

23,845 

52,  972 

45,  816 

61,  964 

165, 303 

47, 032 

334. 374 


761,  731 


1,429 

202 

116 

78 

55 

126 

58 

31 

22 

55 

26 

16 

5 

4 

3 

1 

1 


2,228 


316 

289 

284 

278 

245 

891 

708 

541 

488 

1,867 

1,744 

2,409 

1,651 

2,584 

7,282 

6,280 

19,  247 


47, 104 


3,026 

729 

740 

34 

1 

433 

192 

19 

159 

2,470 

137 

202 


8,142 


FINANCE:    SECURITY    AND    COMMODITY-EXCHANGE    BROKERS    AND 

DEALERS 

0 

171 
90 
61 
55 
40 

132 
71 
41 
30 
66 
39 
26 
11 
3 
7 

64 

127 

153 

195 

180 

937 

867 

712 

673 

2,373 

2,777 

3,835 

3,878 

1,740 

10,  713 

8 

17 

21 

28 

26 

140 

155 

103 

127 

511 

726 

1,020 

946 

415 

3,122 

13 

52 

14 

80 

31 
175 
141 
103 
102 
454 
517 
1,086 
570 
223 
3,097    

242 
72 
53 
38 
26 
73 
40 
23 
14 
21 
9 
5 
2 
1 

79 
105 
130 
130 
115 
531 
480 
388 
305 
726 
650 
761 
661 
518 

14 

1 

17 

2 

10 

3 

4 

6 

6 

41 

10 

8 

15 

3 

20 

25 

25 

60 

16 

100 

43 

250 

600 

1,000 

6,000 

10.000 

Total 

843 

29,224 

7,365 

6,658 

619 

5,579 

183 

TOTAL  INSURANCE  CARRIERS  «  AND  AGENTS 


0 

1,966 
841 
578 
430 
334 
910 
461 
288 
221 
385 
267 
318 
163 
114 
153 
34 
36 

747 

1,232 

1,427 

1,499 

1,497 

6,511 

5,658 

4,938 

4,978 

13, 392 

18, 965 

51,111 

57,  642 

81,  549 

326,  410 

237, 031 

1, 539, 183 

232 

302 

321 

323 

329 

1,451 

1,306 

1,034 

1,070 

3,356 

5,240 

13, 353 

13,  514 

17, 393 

66, 607 

47,  810 

87,  640 

154 

370 

185 

212 

357 

1,156 

1,491 

1,014 

935 

3,076 

4,647 

10,  018 

10,  620 

15,  497 

61,  276 

29,  260 

67, 062 

1,570 

272 

140 

78 

58 

135 

50 

27 

13 

28 

22 

15 

2 

2 

3 

355 

389 

347 

270 

256 

944 

607 

473 

287 

996 

1,489 

2,239 

601 

1,411 

7,097 

72 

1 

11 

2 

22 

3 

69 

4 

5 

6 

43 

10 

7 

15 

609 

20 

1 

25 

101 

60  ... 

18 

100... 

40 

250 

600        

104 

1,000 

6,000 

10,000 

Total 

7,499 

2, 353,  770 

«6  261, 418 

197, 330 

2,416 

17,  761 

1,002 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  retnrns,^  1.949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  *= 


Returns  with  net  income  < 


Number  of 
retoi'ns  i" 


Net 
income  * 


Income 
tax  5 


Dividends 
paid  in 
casta  and 

assets 
other  than 
own  stock  6 


Returns  with  no  net  income  ♦ 


Number  of 
returns  i" 


Deficit  < 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  8 


INSURANCE 

CARRIERS  9 

0 

260 

129 

97 

68 

56 

192 

129 

85 

64 

167 

172 

262 

147 

111 

149 

34 

36 

100 

193 

242 

240 

251 

1,381 

1,596 

1,472 

1,430 

5,997 

12, 432 

42, 135 

52,  517 

79,  560 

317, 395 

237,  031 

1,  539, 183 

111 
101 

88 

74 

81 

380 

430 

287 

291 

1,216 

2,871 

10, 152 

11,619 

16, 647 

64,  095 

47, 810 

87,  640 

38 

248 

21 

16 

152 

155 

327 

239 

183 

990 

2,655 

7,090 

9,191 

15, 013 

46, 138 

29,  260 

67, 062 

165 

26 

9 

13 

6 
34 
14 
14 
7 
13 
18 
12 
2 
2 
2 

31 
39 
23 

44 

26 

248 

174 

246 

153 

497 

1,224 

1,904 

601 

1,411 

5,651 

8 

1 

6 

2 

3 

67 

4 

5. - - 

15 

10 

15 

506 

20 

1 

25 

101 

50 

18 

100    

40 

250 

500 

104 

1,000     - 

5,000     

10,000 

Total 

2,158 

2, 293, 155 

68  244,030 

178,  778 

337 

12, 272 

865 

INSURANCE  AGENTS  AND  BROKERS 


0 

1,706 

712 

481 

362 

278 

718 

332 

203 

157 

218 

95 

56 

16 

3 

4 

647 
1,039 
1,185 
1,259 
1,246 
5,130 
4,062 
3,466 
3,548 
7,395 
6,533 
8,976 
5,125 
1,989 
9,015 

121 

201 

233 

249 

248 

1,071 

876 

747 

779 

2,140 

2,369 

3,201 

1,895 

746 

2,512 

116 

122 

164 

196 

205 

1,001 

1,164 

775 

752 

2,086 

1,992 

2,928 

1,429 

484 

5,138 

1,405 

246 

131 

65 

52 

101 

36 

13 

6 

15 

4 

3 

324 
350 
324 
226 
230 
696 
433 
227 
134 
499 
265 
335 

64 

1 

6 

2 

22 

3         

2 

4 

5 

28 

10 

7 

15 

3 

20 

25 

50- 

100      

250- — 

500 -  — 

1,000 

1 

1,446 

5,000 - 

10,000 

Total. 

5,341 

60,  615 

17, 388 

18, 552 

2,078 

5,489 

137 

REAL  ESTATE 

,  EXCEPT 

LESSORS 

OF  REAL 

PROPERTY  OTHER  THAN  BUILDINGS 

0... 

21, 391 

10, 719 

7,169 

5,482 

4,213 

11,248 

5,290 

2,977 

2,297 

3,062 

1,278 

680 

139 

43 

22 

8,837 
15,  705 
17,  796 
19, 077 
18,889 
80, 214 
64,  598 
51,  546 
51,  645 

104, 094 
88, 486 

102, 619 
46, 624 
28,885 
42,241 

1,562 
2,959 
3,452 
3,769 
3,755 
16,  502 
13, 756 
11, 108 
11,368 

29,  222 

30,  603 
34, 708 
15, 938 

9,104 
14, 117 

1,875 
2,092 
2,355 
3,006 
2,519 
12, 347 
9,755 
8,200 
7,867 
20, 981 
18,  609 
23,  575 
11,  772 
6,519 
6,660 

23,  676 

4,267 

2,139 

1,333 

847 

2,060 

791 

455 

245 

499 

188 

72 

18 

9 

4 

6,147 
6,112 
6,247 
4,603 
3,784 
14, 368 
9,647 
7,913 
5,459 
17, 133 
12, 464 
10,  765 
6,055 
6,219 
7,227 

1,748 
393 

1 

2               

401 

3 

121 

4 

164 

5 

671 

10 

3,178 
45 

15 

20 

24 

25 

392 

50 

136 

100 

5,175 

250 

500.. 

15 

1,000 

54 

5,000 

10,000 

Total 

76, 010 

741,256 

201,923 

138, 132 

36, 603 

123,143 

12, 517 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,'^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes «« 

Number  of 
returns '" 

Net 
income  * 

Income 
tax« 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  i" 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  8 

LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS 


0 

1,212 

433 

291 

177 

144 

415 

204 

129 

94 

184 

119 

91 

62 

26 

14 

2 

2 

440 

636 

720 

616 

652 

2,914 

2,564 

2,215 

2,120 

6,365 

8,166 

14, 752 

18, 088 

17, 116 

31,  489 

13, 771 

25, 339 

82 

121 

141 

121 

128 

591 

548 

474 

481 

1,833 

2,868 

5,124 

6,559 

6,244 

11,915 

5,227 

9,608 

189 

514 

301 

270 

250 

1,457 

1,237 

1,218 

1,314 

3,779 

5,344 

9,061 

11, 738 

11,068 

19, 078 

6,887 

18, 399 

1,549 

220 

120 

69 

58 

128 

44 

26 

9 

46 

17 

13 

6 

351 

322 

294 

236 

252 

863 

659 

446 

202 

1,626 

1,116 

1,796 

1,878 

124 

1 

72 

2 

125 

3 

29 

4 

8 

6 

145 

10 

60 

15- 

20. 

25— 

205 

60- 

67 

100 

250 

32 

600 

1,000 

6,000 

10,000 

Total 

3,589 

147, 963 

62, 065 

92, 104 

2,304 

9,941 

857 

TOTAL  SERVICES 


0 

7,981 

3,480 

2,288 

1,672 

1,338 

4,060 

2,236 

1,464 

1,192 

1,840 

988 

577 

200 

93 

51 

6 

3 

3,066 

6,067 

5,654 

5,800 

6,018 

29, 138 

27,  541 

25, 314 

26,  757 

63,334 

67,  851 

87,  531 

69,  805 

62, 668 

102, 959 

33,  236 

60, 571 

510 

873 

1,006 

1,044 

1,135 

5,758 

5,830 

6,489 

6,872 

18,  644 

24, 401 

31, 474 

25, 181 

25, 422 

36, 964 

12,  423 

21,  819 

696 

365 

640 

466 

870 

3,976 

4,230 

4,542 

5,116 

11,811 

13,  747 

17, 173 

15, 894 

16,  855 

28,  600 

13,  243 

38,  616 

11,500 

3,451 

2,048 

1,456 

1,056 

2,568 

964 

458 

280 

441 

182 

74 

21 

6 

5 

3,411 
4,993 
6,056 
6.050 
4,731 
18, 125 
11, 674 
7,854 
6,218 
15.  248 
12,  775 
11,  206 
7,053 
4,242 
7,275 

475 

1 

163 

2 

103 

3. 

86 

4 

81 

6 

260 

10- 

511 

15 

187 

20 

81 

26 

304 

60 

43 

100 

1,050 

250 

82 

600 

111 

1,000 

296 

5,000 

10,000 

Total 

29,468 

682,310 

223, 745 

176, 740 

24,510 

124, 911 

3,823 

SERVICES:  HOTELS  AND  OTHER  LODGING  PLACES 


0 

730 

332 

255 

216 

138 

497 

292 

228 

158 

310 

204 

152 

50 

16 

4 

2 

309 

490 

630 

746 

624 

3,565 

3,610 

3,941 

3,517 

10, 943 

14,037 

23, 488 

17,  507 

9,550 

9, 423 

13, 106 

51 

85 

114 

133 

114 

709 

786 

849 

783 

3,313 

6,129 

8,553 

6,408 

3,247 

2,719 

4,911 

21 

45 

95 

50 

243 

722 

564 

861 

648 

2,120 

2,369 

4, 313 

3,133 

1,245 

2,846 

3,600 

919 

365 

224 

157 

140 

329 

142 

85 

42 

87 

40 

13 

2 

2 

327 

634 

555 

641 

626 

2,  .31 7 

1,729 

1,459 

926 

3,118 

2,742 

2,069 

649 

1,452 

43 

1 

9 

2 

7 

3 

19 

4 

27 

6 

3 

10 

3 

15 

24 

20- 

25 

26 

10 

60 

100 

260        

600 

1,000 

6,000       

10,000     

Total 

3,684 

115, 486 

37,904 

22, 876 

2,647 

18,944 

170 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Returns  with  no  net  income  * 

Net  income 

and  deficit 

classes  " 

Number  of 
returns '" 

Net 
income  * 

Income 
tax« 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 

Number  of 
returns  ^ 

Deficit  * 

Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  • 

SERVICES:   PERSONAL  SERVICES 


0 

1,759 

877 

611 

440 

343 

1,000 

496 

331 

264 

335 

147 

69 

11 

2 

4 

709 
1,269 
1,513 
1,522 
1,547 
7,205 
6,120 
5,729 
5,957 
11,  234 
10, 131 
10, 199 
3,833 
1,572 
9,504 

115 

214 

269 

278 

294 

1,435 

1,317 

1,268 

1,332 

3,308 

3,720 

3,694 

1,327 

597 

3,597 

113 

66 

156 

116 

155 

943 

983 

1,073 

911 

1,892 

2,110 

1,644 

949 

481 

2,796 

2,161 

869 

468 

328 

245 

535 

154 

59 

39 

49 

10 

5 

772 
1,266 
1,158 
1,134 
1,103 
3,764 
1,852 
1,013 

867 
1,646 

662 

811 

84 

1 

32 

2 

23 

3 

19 

4.. 

20 

5 

47 

10. 

24 

15 

4 

20 

15 

25 

4 

50 

100- 

250 

500 

1,000.. 

5,000 

10,000 

Total 

6,689 

78,044 

22,  765 

14, 388 

4,922 

16, 048 

272 

SERVICES:  BUSINESS  SERVICES 


0 

1. 

2 

3 

4 

5 

10 

15 

20 

25 

SO 

100.... 
250.... 
500.... 
1,000.. 
6,000-- 
10,000. 


769 
482 
319 
280 
771 
389 
224 
215 
330 
198 
100 
49 
22 
24 
1 


712 

1,113 

1,193 

1,106 

1,261 

5,537 

4,770 

3,880 

4,839 

11, 384 

13, 830 

15, 826 

17, 349 

14, 693 

49, 165 

6,621 


117 

194 

210 

197 

239 

1,083 

1,001 

832 

1,030 

3,286 

4,912 

5,601 

6,318 

5,524 

18, 033 

2,499 


191 

71 

106 

83 

118 

673 

578 

643 

1,205 

1,839 

2,803 

4,396 

4,744 

4,821 

13,  204 

1,607 


2,567 

575 

337 

245 

158 

409 

168 

72 

57 

81 

46 

15 

6 

1 

1 


674 

829 

826 

849 

708 

2,883 

2,020 

1,240 

1,286 

2,795 

3,301 

2,087 

1,625 

879 

1,037 


Total. 


6,067 


153, 279 


51, 076 


37, 082 


4,737 


23, 039 


SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND  GARAGES 


0 

765 

319 

206 

154 

123 

316 

204 

104 

80 

116 

66 

26 

5 

3 

1 

293 

471 

509 

535 

554 

2,248 

2,489 

1,792 

1,781 

3,965 

4,584 

3,444 

1,877 

2,122 

1,247 

52 

87 

94 

104 

110 

467 

547 

396 

402 

1,165 

1,642 

1,205 

631 

665 

344 

68 

25 

30 

30 

60 

275 

274 

207 

228 

471 

794 

300 

332 

224 

863 

279 

176 

110 

65 

179 

57 

20 

7 

13 
4 
2 
1 

286 
402 
440 
385 
296 
1,237 
701 
345 
151 
441 
224 
236 
301 

45 
14 

1 

2 

14 

3 

4 

3 

5 

14 

10 

g 

16 

40 
1 

20. 

25 

50. 

jl 

100 

250 

600. 

1,000 

6,000 

10,000 

Total 

2,488 

27, 911 

7,911 

3,318 

1,776 

6,445 

14S 

For  footnotes,  see  pp.  332-334, 
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Table  7. — Corporation  returns,'^  1949,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groups,''  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Net  income 

and  deficit 

classes  " 


Returns  with  net  income  * 


Number  of 
returns  >'' 


Net 
income  < 


Income 

tax  5 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock  6 


Returns  with  no  net  income  < 


Number  of 
returns  " 


Deficit « 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock » 


SERVICES:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES 


0.- 

453 

193 

101 

56 

60 

155 

56 

41 

23 

32 

9 

7 

3 

175 
288 
249 
195 
270 

1,094 
691 
713 
520 

1,114 
586 
933 

1,039 

29 

50 

44 

37 

55 

220 

147 

154 

116 

345 

221 

355 

384 

33 
19 
20 
6 
34 
81 
74 
52 
80 
151 
46 
78 

618 

204 

114 

82 

51 

106 

47 

20 

15 

10 

3 

2 

2 

182 
286 
284 
285 
231 
756 
571 
336 
332 
337 
180 
267 
802 

24 

1 

5 

2 

2 

3 

4 

13 

5 

11 

10 

15 

20  .      - 

25 

60 

100 

10 

250     

500 

1,000 - 

5,000 

1 

6,278 

2,386 

600 

10,000 

Total 

1,190 

14, 145 

4,643 

1,274 

1,174 

4,849 

65 

SERVICES:  MOTION  PICTURES 

0 

431 

264 

196 

180 

151 

689 

395 

285 

261 

423 

206 

109 

38 

18 

10 

1 

3 

182 

383 

485 

626 

682 

4,291 

4,886 

4,940 

5,840 

14, 605 

14,  024 

16,  514 

13,  289 

12, 703 

21, 485 

7,231 

60,  671 

32 

68 

93 

109 

128 

855 

1,040 

1,076 

1,296 

4,320 

5,037 

6,736 

4,678 

4,171 

7,698 

2,627 

21, 819 

69 
37 

109 

122 

119 

773 
1,166 
1,166 
1,590 
3,461 
3,909 
4,032 
3,402 
3,473 
5,893 
7,436    

647 

285 

201 

164 

113 

274 

109 

55 

28 

51 

23 

14 

7 

2 

4 

201 

420 

496 

534 

504 

1,919 

1,324 

932 

621 

1,761 

1,638 

2,293 

2,491 

1,398 

6,238 

117 

1.. 

36 

2 

23 

3. 

17 

4 

4 

5 

26 

10        

67 

15 

1 

20                     

25 

66 

60 

100 

260            

600     

111 

1,000 

296 

6  000 

10  000 

38,516    

Total 

3,558 

182, 736 

50, 683 

76,  263 

1,967 

22,  770 

764 

SERVICES:  AMUSEMENT,  EXCEPT  MOTION  PICTURES 


0         .        

1,040 

372 

220 

139 

125 

331 

179 

94 

51 

96 

67 

62 

25 

24 

7 

359 

635 

538 

484 

654 

2,333 

2,209 

1,615 

1,152 

3,321 

3,803 

9,206 

8,729 

16, 397 

11,027 

60 

87 

89 

82 

98 

447 

436 

340 

235 

929 

1,260 

3,376 

3,194 

9,170 

4,162 

138 

35 

62 

15 

69 

240 

307 

232 

85 

633 

561 

1,311 

2,556 

4,950 

3,861 

2,042 

481 

305 

201 

159 

400 

153 

82 

49 

86 

31 

16 

4 

624 

689 

748 

699 

709 

2,867 

1,853 

1,408 

1,090 

2,895 

2,290 

2,141 

1,285 

28 

1    

30 

2 

11 

3        .             

4    

5 

25 

10                    

2 

16 

78 

20 

25          

6 

60 

32 

100 

960 

250    

600 

1,000 

6,000     

10,000 

Total 

2,822 

62,  262 

23,955 

15,055 

4,008 

19,188 

1,171 

For  footnotes,  see  pp.  332-334. 
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Table  7. — Corporation  returns,^  1940,  by  net  income  and  deficit  classes,  and  by 
major  industrial  groiips,^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  net  income  or  deficit,  and  dividends  paid  in  cash  and 
assets  other  than  own  stock;  also,  for  returns  with  net  income,  the  income  tax — 
Continued 

[Net  income  and  deficit  classes  and  money  fignres  in  thousands  of  dollars] 


Net  income 
and  deficit 

classes  " 


Returns  with  net  income  < 


Number  of 
returns  '* 


Net 
income  * 


Income 
tax« 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock" 


Returns  with  no  net  income  * 


Number  of 
returns  i" 


Deficit  * 


Dividends 
paid  in 
cash  and 

assets 
other  than 
own  stock « 


OTHER  SERVICES,  INCLUDING  SCHOOLS 


0 

909 

354 

218 

168 

118 

401 

225 

157 

140 

198 

102 

52 

19 

8 

1 

327 

518 

537 

587 

526 

2,865 

2,766 

2,704 

3,151 

6,768 

6,856 

7,921 

6,182 

5,631 

1,108 

54 

88 

93 

104 

97 

542 

556 

574 

678 

1,878 

2,480 

2,954 

2,341 

2,048 

421 

63 

67 

62 

44 

72 

269 

284 

308 

369 

1,254 

1,155 

1,099 

778 

1,661 

1,783 

393 

223 

179 

125 

336 

134 

65 

43 

64 

25 

8 

445 

567 

549 

623 

554 

2.392 

1,624 

1,121 

945 

2,255 

1,738 

1,302 

77 

1 _ 

9 

2 

10 

3     

10 

4  

9 

6 

37 

10 

26 

15 

31 

20 

10 

25 

165 

50 

100 

250 - 

500-. 

1 

513 

1,000 

6,000 

10,000 

Total 

3,070 

48,  447 

14,  908 

7,485 

3,379 

14,628 

384 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


0 

395 
105 
70 
57 
46 
91 
49 
21 
26 
16 
13 
11 
1 

130 
151 
172 
196 
208 
652 
598 
354 
591 
574 
958 
1,972 
486 

22 

26 

29 

35 

38 

116 

114 

74 

113 

158 

276 

641 

168 

65 

31 

124 

61 

551 

64 

28 

104 

150 

123 

70 

188 

2,797 

251 

123 

79 

48 

137 

48 

24 

25 

26 

13 

6 

2 

420 
356 
301 
283 
212 
964 
.  587 
408 
567 
938 
879 
875 
796 

432 

1      

25 

2  

99 

3 

8 

4 

15 

5      

171 

10 

15 

20 

400 

25 

50_- - -.. 

100 

250 

500- 

1,000 

1 

2,378 

901 

199 

5,000 

10,000 

Total 

902 

9,420 

2,711 

1.758 

3,579 

7,586 

1,160 

For  footnotes,  see  pp.  332-334. 
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Table  8. — Corporation-returns,^  1949,  by  net  income  and  deficit  classes,  for  returns 
with  regular  tax  and  returns  with  alternative  tax:  Number  of  returns,  net  income 
or  deficit,  and  tax  applicable 


INel 

income 

and  deficit  classes  and  money  flgnres  in  thousands  of  dollars] 

Returns  with  net  income  * 

Total 

Taxable 

Net  income  and 
deficit  classes « 

Returns  with  regular  tax 

Returns  with 
alternative  tax «' 

Num- 
ber of 
returns 

Net  in- 
come* 

Income 
tax« 

Num- 
ber of 
returns 

Net  in- 
come ♦ 

Income 
tax» 

Num- 
ber of 
returns 

Net  in- 
come « 

Under  1 

80, 876 

39,  414 

27, 301 

21, 067 

17,  259 

63,  215 

30,  737 

21,036 

18,444 

30,  670 

19, 344 

14,324 

5,173 

2,766 

2,441 

354 

361 

32,  759 

67,  617 

67, 668 

73,  254 

77, 462 

383,  819 

378, 268 

365,  754 

415, 460 

1, 064, 615 

1, 359, 347 

2,218,039 

1,  812,  221 

1, 933, 252 

6,054,284 

2, 482,  857 

12,  799, 841 

6,826 

10,  640 

12, 620 

13,952 

14, 930 

77, 346 

79,  667 

78,  383 

91, 268 

309, 361 

484, 368 

786, 843 

638, 762 

669,  691 

1,715,115 

838, 471 

3, 990, 039 

69, 454 

35,  676 

25,  248 

19, 850 

16,  406 

51,  298 

30, 014 

20, 698 

18, 172 

22,  549 

12,  697 

8,445 

2,585 

1,239 

1,061 

157 

146 

28,  566 

62,230 

62,  609 

69, 076 

73,645 

370, 343 

369,  489 

359, 942 

409,  386 

775, 932 

884,  456 

1,  291,  623 

897, 383 

861, 084 

2, 123, 339 

1, 096. 049 

4, 902, 899 

6,826 

10,540 

12,  620 

13, 962 

14, 930 

77, 346 

79,  665 

78, 360 

90, 989 

228,  883 

319, 093 

462,  890 

318,  261 

298,  731 

700,  729 

347,  566 

1,  210,  242 

1  under  2.. 

2  under  3 

3  under  4._ 

4  under  5.  

5  under  10 

10  under  15.. 

3 

4 

54 

7,727 

6,492 

5,780 

2,552 

1,496 

1,351 

196 

214 

40 

15  under  20 

72 

20  under  25 

1  219 

25  under  50 

274, 886 

SO  under  100.. 

464, 381 

100  under  250... 

250  under  500 

-500  under  1,000.. 

1,000  under  5,000 

6,000  under  10,000.... 
10,000  and  over 

911,112 
901, 447 
1, 050,  484 
2, 867, 195 
1, 378, 824 
7, 883, 683 

Total 

384,  772 

30,  576,  517 

59  9,  817, 308 

335,  695 

14,628,051 

»9  4,  270,  738 

25, 869 

15,  733, 343 

Returns  with  net  income  <— Continued 

Returns 
net  in 

Taxable— Continued 

Nontaxable 

with  no 
come  * 

Net  income  and 
deficit  classes  * 

Returns  with  alternative 
tax  "—Continued 

Excess  of 
net  long- 
term 
capital 
gain  over 
net  short- 
term 
capital 
loss 

Income 
tax  (if 
alter- 
native 
method 
had  not 
been 
used) 

Income 

tax 
(alter- 
native) 5 

Number 
of  returns 

Net  in- 
come < 

Number 
of  returns 

Deficit « 

Under  1 

11,  422 
3,  738 
2,053 
1,207 

4,193 
6, 387 
5,059 
4,178 

93,  950 
28,  436 
18.  296 
is;  034 

28, 496 

1  llTldpT  2 

41, 436 

2  under  3.. 

45,  261 

3  under  4 

45, 293 

4  under  5    . 

853 

1,917 

720 

334 

218 

394 

156 

99 

36 

31 

29 

1 

1 

3,817 

13, 476 

8,739 

5,740 

4,855 

13, 797 

10,  510 

15, 304 

13, 391 

21, 684 

63, 750 

7,984 

13, 259 

10, 051 

27,  237 

12, 340 

6,894 

4,283 

8,685 

3,996 

1, 953 

544 

226 

129 

11 

6 

45, 039 

6  nndpr  10 

193,  529 

10  under  15  . 

2 

3 

117 

31, 149 

44,872 

68, 042 

52,  445 

56, 600 

114,324 

26,  592 

112, 340 

12 

24 

285 

85, 207 

171,  299 

332,  744 

327,  262 

378, 192 

1,028,991 

494, 451 

2,  794,  511 

12 

23 

279 

80,  478 

165,  275 

323, 953 

320, 491 

370, 960 

1,014.386 

490, 916 

2,  779, 797 

150, 867 

15  under  20 

119, 261 

20  under  26 

95,  529 

26  under  50 

301, 025 

60  under  100 

276, 754 

100  under  250.. 

293,903 

250  under  500 . 

185, 025 

600  under  1,000 

155, 283 

1,000  under  5,000       .  . 

234,  513 

5,000  under  10,000 

10,000  and  over 

70, 820 
100, 646 

Total 

506,  486 

5,  612,  978 

5,  546,  570 

23, 208 

216, 123 

3  265, 185 

2, 381, 680 

For  footnotes,  see  pp.  332-334. 
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Table  9. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  received,  and  amount  of 
dividends  received  from  domestic  corporations,  and  from  foreign  corporations;  also, 
number  of  returns  with  interest  received  on  Government  obligations  and  amount, 
by  type  of  interest 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total  number 
of  returns 

Dividends  received  from— 

Net  income  classes  * 

Domestic  corporations  20 

Foreign  corporations  21 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

Under  1 

80,  876 

39,414 

27,  301 

21, 057 

17,  259 

53,215 

30,  737 

21, 036 

18, 444 

30,  670 

19,344 

14, 324 

5,173 

2,766 

2,441 

354 

361 

2,284 
1,561 
1,192 
1,109 
971 
3,837 

2,  745 
2,150 
1,968 
4,  795 

3,  886 
3,857 
1,743 
1,178 
1,317 

252 
296 

1,566 

1.633 

1,517 

1.811 

1,489 

7, 833 

6,941 

6,821 

7,097 

30,  468 

46,  221 

105,  605 

94,  373 

126,  576 

362,  906 

173,  200 

1,  163,  304 

71 
52 
24 
27 
35 
102 
92 
60 
84 
205 
222 
331 
175 
191 
309 
89 
154 

34 

1  under  2             .             _      .  _  . 

32 

2  under  3             -  -  -      . 

15 

3  under  4  .      . 

26 

35 

5underl0.. _. -- 

264 

10  under  15                   .             -  - 

265 

15  under  20  .      .  .  

99 

20  under  25  - . .  . 

370 

25  under  50 

1,111 

50  under  100           -  . 

2,297 

100  under  250                           

6,276 

250  rmder  ."itjO      -  -._      - 

6,394 

500  under  1,000    

11, 195 

1,000  under  5,000 

60,  345 

5,000  under  10,000 .     

36,  585 

10,000  and  over    - 

319,  600 

Total 

384,  772 

35, 141 

2, 139,  360 

2.223 

444,  943 

Returns  with  net  income  *— Continued 

Interest  received  on  Government  obligations  Qess  amortizable  bond 
premium) 

Net  income  classes  * 

Wholly  taxable  " 

Subject  to  surtax 
only  '* 

Wholly  tax-exempt  " 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

Number  of 
returns 

Amount 

Under  1               .            

2,361 
1,626 
1,446 
1,360 
1,263 
5,649 
4,538 
3,702 
3,403 
7,658 
5,733 
5,238 
2,353 
1,469 
1,586 
268 
291 

2,459 

1,954 

2,640 

2,485 

2,843 

20,  223 

23, 872 

27,  039 

32, 405 

99, 570 

103, 642 

123, 794 

89,  381 

88, 133 

239, 277 

77,  284 

536, 306 

192 

176 

200 

216 

252 

1,504 

1,483 

1,328 

1,236 

2,977 

1,873 

1,421 

614 

404 

473 

92 

121 

122 

96 

155 

160 

240 

1,226 

1,407 

1,631 

1,977 

7,961 

10,  890 

17, 134 

12,  291 

17,  852 

57,  717 

32,853 

46, 449 

173 

191 

216 

266 

302 

1,930 

1,869 

1,656 

1,559 

3,488 

2,219 

1,801 

798 

520 

602 

117 

170 

441 

1  under  2 .    

367 

I  under  3-.  

453 

Sunder  4.. 

699 

4  under  5  . 

629 

Sunder  10- 

4,244 

lOunder  15 

4,713 

15  under  20. 

5,125 

20under25.- 

5,645 

25  under  50.   

18, 516 

sounder  100- 

17,  213 

100under250 

18, 048 

250  under  500-   

14, 334 

500  under  1,000 

12, 034 

1,000  under  5,000 

33,  783 

5,000  under  10,000 

11,820 

10,000  and  over.   

41, 132 

Total — 

49, 944 

1, 473,  307 

14,  562 

210, 161 

17, 877 

189, 196 

For  footnotes,  see  pp.  332-334. 
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Table  9. — Corporation  returns,^  19^9,  hy  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  received,  and  amount  of 
dividends  received  from  domestic  corporations,  and  from  foreign  corporations;  also, 
number  of  returns  with  interest  received  on  Government  obligations  and  amount, 
by  type  of  interest — Continued 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Deficit  classes  * 


Returns  with  no  net  income  < 


Total 
number 

of 
returns 


Dividends  received  from — 


Domestic  corporations  20 


Number 
of  returns 


Amount 


Foreign  corporations  21 


Number 
of  returns 


Amount 


Under  1 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

Sunder  10 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

500  under  1,000  .. 
1,000  under  5,000.. 
S.OOO  under  10,000 
10,000 and  over... 

Total 


93,  950 

28,  436 

18,  296 

13,  034 

10.  051 

27.  237 

12, 340 

6,894 

4,283 

8,685 

3,996 

1,953 

544 

226 

129 

11 

5 


300 

1,334 

489 

753 

352 

607 

297 

508 

215 

465 

659 

1,170 

394 

946 

229 

1,182 

166 

473 

477 

2,691 

315 

1,780 

248 

2,278 

87 

2,304 

53 

1,577 

47 

4,403 

4 

322 

1 

13 

36 

46 

10 

1 

6 

32 

7 

7 

7 

3 

23 

62 

15 

20 

9 

171 

5 

8 

17 

285 

21 

100 

29 

693 

13 

868 

7 

194 

8 

4,354 

3 

480 

1 

230,  070 


22,  806 


7,324 


Deficit  classes  * 


Under  1 

1  under  2 

2  under  3 

3  under  4 

4  under  5 

Sunder  10- - 

10  under  15 

15  under  20 

20  under  25 

25  under  50 

sounder  100 

100  under  250 

250  under  500 

600  under  1,000_.. 
1,000  under  5,000. 
5,000  under  10,000 
10,000  and  over... 

Total 


Returns  with  no  net  income  * — Continued 


Interest  received  on  Government  obligations  (less  amortizable  bond 

premium) 

Wholly  taxable  's 

Subject 
onl 

M  surtax 

Wholly  tax-exempt " 

y'< 

Number  of 

Amoimt 

Number  of 
retiu"ns 

Amount 

Number  of 

returns 

returns 

1,494 

2,593 

176 

197 

139 

S02 

637 

538 

69 

32 

27 

210 

488 

360 

44 

28 

21 

52 

382 

338 

34 

28 

29 

91 

329 

331 

32 

32 

19 

72 

972 

1,133 

87 

65 

52 

207 

543 

1,024 

48 

39 

28 

250 

386 

1,249 

37 

187 

35 

511 

254 

692 

31 

35 

24 

112 

656 

1,640 

72 

39 

60 

277 

403 

1,736 

63 

144 

55 

77 

293 

2,057 

40 

141 

65 

91 

94 

997 

14 

53 

18 

74 

55 

1,594 

17 

91 

25 

20 

40 

883 

13 

69 

20 

30 

5 

2.062 
338 

2 

3 

777 

1,170 

2  576 

For  footnotes,  see  pp.  332-334. 
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Table  10. — Corporation  returns,^  1949,  by  net  income  and  deficit  classes:  Total 
number  of  returns,  number  of  returns  with  dividends  paid,  and  amount,  by  type 
of  dividend  paid 

[Net  income  and  deficit  classes  and  money  figures  in  thousands  of  dollars] 


Returns  with  net  income  * 

Total 
number 

of 
returns 

Dividends  paid  ^ 

Net  income  classes  * 

Only  casb  and 
assets  other  than 
own  stock  9 

Only  corporation's 
own  stock 

Both   cash   and   assets   other 
than   own  stock,   and   cor- 
poration's own  stock 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 
of  cash 
and  as- 
sets other 
than  own 
stock 

Amount 
of  cor- 
poration's 
own 
stock 

Under  1  

80,  876 
39,  414 
27, 301 
21,  057 
17,  259 
53,  215 
30,  737 
21,  036 
18,444 
30,  670 
19,  344 
14, 324 
5,173 
2,766 
2,441 
354 
361 

4,640 

4,004 

3,600 

3,286 

3,082 

12, 809 

9,505 

7,429 

6,728 

14,  547 

10,  612 

9,084 

3,640 

2,137 

2,028 

292 

311 

11, 477 
12,  234 
12,  490 
11,969 
12,  825 

62,  931 

63,  787 
61, 190 
66,  201 

206,  469 
274,  533 
480, 006 
426,  565 
525,  298 

1,  591,  706 
777,  506 

4, 479, 977 

110 

106 

100 

88 

89 

385 

319 

207 

245 

421 

301 

209 

51 

22 

11 

1,469 
1,575 
1,425 
1,376 
1,754 
7,151 
8,415 
6,296 
10,  334 

22,  388 

23,  943 
31,  730 
13, 153 
10, 688 
13,  805 

66 

47 

37 

56 

43 

211 

210 

201 

217 

466 

401 

427 

174 

89 

90 

18 

12 

128 

126 

122 

798 

149 

1,148 

1,041 

1,139 

1,378 

4,527 

6,403 

15,  618 

11,  900 

14,  531 

43,  757 

34,  254 

194, 892 

664 

604 

2  under  3.. 

507 

3  under  4 

1  794 

4  under  5    

2,056 
4  996 

5  under  10 

10  under  15 

5,400 
6  100 

15  under  20 

20  under  25 

8,318 
23  52S 

25  under  50.. 

60  under  100 

32,  784 
69,  250 
55,  484 
44,  758 
84,  262 
36,  719 
126, 332 

100  under  250 

250  under  500.- 

500  under  1,000 

1,000  under  5,000 

5,000  under  10,000 

10,000  and  over 

Total... 

384,  772 

97,  733 

9, 077, 154 

2,664 

155, 492 

2,765 

331,  911 

603, 561 

Returns  with 

ao  net  income  * 

Total 
number 

of 
returns 

Dividends  paid « 

Deficit  classes  * 

Only  cash  and 
assets  other  than 
own  stock « 

Only  corporation's 
own  stock 

Both   cash   and   assets   other 
than  own  stock,   and  cor- 
poration's own  stock 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 

Number 

of 
returns 

Amount 
of  cash 
and  as- 
sets other 
than  own 
stock 

Amount 
of  cor- 
poration's 
own 
stock 

Under  1 

93, 950 

28,  436 

18,  296 

13, 034 

10,  051 

27,  237 

12, 340 

6,894 

4,283 

8,685 

3,996 

1,953 

644 

226 

129 

11 

5 

1,699 

775 

678 

408 

320 

1,025 

670 

376 

249 

632 

407 

294 

92 

60 

39 

6 

1 

11,  555 
5,391 
3,923 
2,319 
2,414 
7,778 

10,  859 
4,374 
3,277 

13,  662 

12,  Oil 
20,  040 
10, 186 
13, 898 
26,  249 

5,183 
6,802 

58 
30 
16 
15 
20 
56 
22 
14 
7 
24 
17 
9 
4 
2 
1 

580 

623 

180 

266 

343 

2,158 

377 

766 

153 

1,367 

1,641 

2,602 

2,427 

47 

240 

19 
9 
3 
2 
5 

14 
4 
8 
5 
8 
9 
3 
4 

83 

21 

7 

2 

23 

133 

92 

20 

15 

27 

269 

16 

1,003 

324 

1  nnrlpr  9. 

87 

2  under  3 

105 

3  under  4 

10 

4  under  5 

48 

S  nnder  10 

2  933 

10  under  15 

136 

15  under  20.. 

420 

20  ijndp.r  25 

461 

25  under  50 

456 

sounder  100 

3,800 
464 
293 

100  under  250 

250  under  500 

500  imder  1,000 

1,000  under  5,000 

5,000  under  10,000 

1 

395 

2,003 

10,000  and  over 

Total 

230,  070 

7,530 

157, 921 

295 

13,  660 

94 

2,106 

11,540 

For  footnotes,  see  pp.  332-334. 
221188—53—22 
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'  Data  are  compiled  from  the  returns  as  filed,  prior 
to  revisions  that  may  be  made  as  a  result  of  audit 
by  the  Internal  Revenue  Service  and  prior  to 
changes  resulting  from  carry-backs  after  the  returns 
were  filed. 

'  Returns  filed  in  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place 
of  business  is  located  therein.  Conversely,  a  tabu- 
lation for  a  given  State  may  include  data  from  re- 
turns of  corporations  having  their  principal  place  of 
business  in  another  State.  A  corporation  may  file 
an  income  tax  return  either  in  the  collection  district 
in  which  it  has  its  principal  place  of  business  or  in 
the  collection  district  in  which  it  has  its  principal 
office  or  agency. 

3  The  total  number  of  returns  shown  includes 
returns  of  inactive  corporations. 

*"Net  income"  or  "Deficit"  is  the  difference  be- 
tween the  total  income  and  the  total  deductions 
reported,  exclusive  of  the  net  operating  loss  deduc- 
tion. 

« "Income  tax"  consists  of  normal  tax,  surtax,  and 
alternative  tax  reported  in  lieu  of  normal  tax  and 
surtax  where  the  income  includes  an  excess  of  net 
long-term  capital  gain  over  net  short-term  capital 
loss,  if  and  only  if  such  tax  is  less  than  the  normal 
tax  and  surtax.  Tabulated  with  the  income  tax  for 
returns  with  net  income  is  a  small  amoimt  of  tax 
reported  on  returns  with  no  net  income,  under  the 
special  provisions  applicable  to  certain  mutual  in- 
surance companies,  other  than  life  or  marine. 

« The  item  "Dividends  paid  in  cash  and  assets 
other  than  own  stock"  (shown  in  table  6  as  "Divi- 
dends paid")  does  not  include  liquidating  dividends. 
Dividend  payments  are  reported  in  schedule  M, 
page  4,  Form  1120. 

'  The  industrial  classification  is  based  on  the  busi- 
ness activity  reported  on  the  return.  When  mul- 
tiple businesses  are  reported  on  a  return,  the  classi- 
fication is  determined  by  the  business  activity  which 
accounts  for  the  largest  percentage  of  total  receipts. 
Therefore,  the  industrial  groups  do  not  reflect  pure 
industry  classifications.  The  industrial  groups  are 
based  on  the  Standard  Industrial  Classification, 
issued  by  the  Division  of  Statistical  Standards, 
Bureau  of  the  Budget,  Executive  Office  of  the  Pres- 
ident. The  only  change  in  the  industrial  classifica- 
tion for  1949  as  compared  with  1948  is  that  there  is 
an  additional  minor  group,  "Jewelry  stores,"  within 
the  major  group  "Other  retail  trade."  For  1948 
"Jewelry  stores"  was  included  in  the  minor  group 
"Other  retail  stores." 

8 "Total  compiled  receipts"  consists  of  gross  sales 
(less  returns  and  allowances),  gross  receipts  from 
operations  (where  inventories  are  not  an  income- 
determining  factor) ,  all  interest  received  on  Govern- 
ment obligations  (less  amortizable  bond  premium), 
other  interest,  rents,  royalties,  excess  of  net  short- 
term  capital  gain  over  net  long-term  capital  loss, 
excess  of  net  long-term  capital  gain  over  net  short- 
term  capital  loss,  net  gain  from  sale  or  exchange  of 
property  other  than  capital  assets,  dividends,  and 
other  receipts  required  to  be  included  in  gross  in- 
come, described  in  note  22.  "Total  compiled  re- 
ceipts" excludes  nontaxable  income  other  than  tax- 
exempt  interest  received  on  certain  Government 
obligations. 

'  Life  insurance  companies  are  required  to  include 
only  interest,  dividends,  and  rents  in  gross  income. 
Beginning  1942,  life  insurance  companies  are  allowed 
a  "reserve  and  other  policy  liability  credit"  equal  to 
a  flat  percentage  of  investment  income  less  tax- 
exempt  interest.  This  credit,  which  is  deducted 
after  arriving  at  net  income,  takes  the  place  of  the 
deductions  for  reserve  earnings,  deferred  dividends, 
and  interest  paid,  which  formerly  were  allowed  in 
computing  net  income. 


If  Number  of  returns  shown  excludes  returns  of 
inactive  corporations. 

""Gross  sales"  consists  of  amounts  received  for 
goods,  less  returns  and  allowances,  in  transactions 
where  inventories  are  an  income-determining  factor. 
For  "Cost  of  goods  sold,"  see  "Deductions." 

'2 "Gross  receipts  from  operations"  consists  of 
amounts  received  from  transactions  in  which  inven- 
tories are  not  an  income-determining  factor.  For 
"Cost  of  operations,"  see  "  Deductions." 

""Interest  received  on  Government  obligations, 
wholly  taxable"  consists  of  interest  on  Treasury 
notes  issued  on  or  after  Dec.  1,  1940,  and  obligations 
issued  on  or  after  Mar.  1,  1941,  by  the  United  States 
or  any  agency  or  instrumentality  thereof,  reported 
as  item  9(c),  page  1,  Form  1120. 

"  "Interest  received  on  Government  obligations, 
subject  to  surtax  only"  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  owned  in 
principal  amount  of  over  $5,000  issued  prior  to  Mar. 
1, 1941,  reported  as  item  9(a),  page  1,  Form  1120;  and 
interest  on  obligations  of  instrumentalities  of  the 
United  States  (other  than  obligations  of  Federal  land 
banks,  joint  stock  land  banks,  and  Federal  Interme- 
diate credit  banks)  issued  prior  to  Mar.  1,  1941, 
reported  as  item  9(b),  page  1,  Form  1120. 

""Interest  received  on  Government  obligations, 
wholly  tax-exempt"  consists  of  interest  on  obliga- 
tions of  States,  Territories,  or  political  subdivisions 
thereof,  the  District  of  Columbia,  and  United  States 
possessions;  obligations  of  the  United  States  issued 
on  or  before  Sept.  1,  1917;  all  postal  savings  bonds; 
Treasury  notes  issued  prior  to  Dec.  1, 1940;  Treasury 
bills  issued  prior  to  Mar.  1,  1941;  United  States  sav- 
ings bonds  and  Treasury  bonds  owned  in  principal 
amount  of  $5,000  or  less  issued  prior  to  Mar.  1,  1941; 
and  obligations  issued  prior  to  Mar.  1,  1941,  by  Fed- 
eral land  banks,  joint  stock  land  banks,  and  Federal 
intermediate  credit  banks.  Interest  from  such 
sources  is  reported  under  item  19(a),  (b),  and  (c)  of 
schedule  M,  page  4,  Form  1120. 

I"  Amount  shown  as  "Rents"  consists  of  gross 
amounts  received.  The  amounts  of  depreciation, 
repairs,  interest,  taxes,  and  other  expenses,  which 
are  deductible  from  the  gross  amount  received  for 
rents,  are  included  in  the  respective  deduction  items. 

"  Amount  shown  as  "  Royalties"  consists  of  gross 
amounts  received.  The  amornit  of  depletion,  which 
is  deductible  from  the  gross  amount  of  royalties 
received,  is  included  in  the  item  of "  Depletion"  in 
deductions. 

■8  Capital  gain  or  loss  is  the  amoimt  of  gain  or  loss 
arising  from  the  sale  or  exchange  of  capital  assets. 
(A  net  loss  from  this  source  is  not  deductible  for  the 
current  year,  but  may  be  carried  over  and  applied 
against  capital  gains  in  the  five  succeeding  taxable 
years  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening 
between  the  taxable  year  in  which  the  net  capital 
loss  was  sustained  and  the  taxable  year  to  which 
carried.)  The  term  "Capital  assets"  means  prop- 
erty held  by  the  taxpayer  (whether  or  not  connected 
with  trade  or  business),  but  excludes  (1)  stock  in 
trade  or  other  property  which  would  properly  be 
included  in  inventory  if  on  hand  at  the  close  of  the 
taxable  year,  (2)  property  held  primarily  for  sale  to 
customers  in  the  ordinary  course  of  trade  or  business, 

(3)  property  used  in  trade  or  business,  of  a  character 
which  is  subject  to  the  allowance  for  depreciation, 

(4)  Government  obligations  issued  on  or  after  Mar. 
1,  1941,  on  a  discount  basis  and  payable  without 
interest  at  a  fixed  maturity  date  not  exceeding  1  year 
from  the  date  of  issue,  and  (5)  real  property  used  in 
the  trade  or  business  of  the  taxpayer.  Beginning 
1942  gains  and  losses  from  (a)  sale  or  exchange  of 
depreciable  property  and  real  property,  used  in  the 
trade  or  business  and  held  for  more  than  6  months, 
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and  from  (6)  involuntary  conversion  of  such  property 
and  of  capital  assets  held  for  more  than  6  months 
are  treated  as  long-term  capital  gains  and  losses,  if 
the  gains  exceed  the  losses.  If  the  losses  exceed  the 
gains,  the  net  loss  is  deductible  as  an  ordinary  loss. 
For  taxable  years  beginning  after  Dec.  31,  1941, 
^'short-term"  applies  to  gains  or  losses  on  the  sale 
or  exchange  of  capital  assets  held  6  months  or  less; 
"long-term"  applies  to  gains  or  losses  on  capital 
assets  held  over  6  months. 

"  "Net  gain  or  loss,  sales  other  than  capital  assets" 
is  the  net  amount  of  gain  or  loss  arising  from  the  sale 
or  exchange  of  depreciable  and  real  property  used  in 
trade  or  business  and  short-term  noninterest-bearing 
Government  obligations  issued  on  or  after  Mar.  1, 
1941,  on  a  discount  basis.  If  the  property  used  in 
trade  or  business  has  been  held  for  more  than  6 
months,  special  treatment  of  the  gain  or  loss  is  pro- 
vided as  described  in  note  18  above. 

2" "Dividends,  domestic  corporations"  consists  of 
dividends  received  from  domestic  corporations  sub- 
ject to  income  taxation  under  chapter  1  of  the  Inter- 
nal Revenue  Code.  This  item  is  reported  in  column 
2,  schedule  E,  page  2,  Form  1120,  and  is  the  amount 
used  for  computation  of  the  dividends  received 
credit. 

21  "Dividends,  foreign  corporations"  is  the  amount 
reported  in  column  3,  schedule  E,  page  2,  Form  1120, 
and  is  not  used  for  the  computation  of  dividends 
received  credit. 

22  "  Other  receipts"  includes  amounts  not  elsewhere 
reported  on  the  return  such  as:  Profit  from  sales  of 
commodities  other  than  the  principal  commodity  in 
which  the  corporation  deals;  income  from  minor  oper- 
ations; bad  debts  recovered;  cash  discount;  income 
from  claims,  license  rights,  judgments,  and  joint  ven- 
tures; net  amount  under  operating  agreements;  net 
profit  from  commissaries;  profit  on  dealing  in  futures; 
profit  on  prior  years'  collections  (installment  basis); 
profit  on  purchase  of  corporation's  own  bonds;  re- 
coveries of  bonds,  stocks,  and  other  securities;  re- 
funds for  cancellation  of  contracts,  for  insurance, 
management  expenses,  and  processing  taxes;  and 
income  from  sales  of  scrap,  salvage,  or  waste. 

23  Where  the  amount  reported  as  "  Cost  of  goods 
sold"  or  "Cost  of  operations"  includes  items  of  de- 
ductions such  as  depreciation,  taxes,  etc.,  these  items 
ordinarily  are  not  transferred  to  their  specific  head- 
ings. However,  an  exception  is  made  with  re- 
spect to  amounts  reported  in  costs  and  identifiable 
as  "Amortization  of  emergency  facilities"  and 
"Amounts  contributed  imder  pension  plans,  etc.," 
such  amounts  being  transferred  to  the  respective 
deduction  items. 

2<  Amoimt  shown  as  "Repairs"  is  the  cost  of  inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property 
or  appreciably  prolong  its  life. 

"  The  item  "Taxes  paid"  excludes  (1)  Federal 
income  tax  and  Federal  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  taxes, 
(3)  income  taxes  paid  to  a  foreign  country  or  posses- 
sion of  the  United  States  if  any  portion  is  claimed 
as  a  tax  credit,  (4)  taxes  assessed  against  local  bene- 
fits, (5)  Federal  taxes  paid  on  tax-free  covenant 
bonds,  and  (6)  taxes  reported  in  "  Cost  of  goods  sold' ' 
and  "  Cost  of  operations." 

28  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  the  benefit  of  this  deduction. 

2' Amount  shown  as  "Amortization"  is  the  deduc-  3' Amount  shown  as  "Other  assets"  consists  of 

tion  provided  by  section  124  of  the  Internal  Revenue  assets  not  elsewhere  reportc'l  on  return,  such  as: 

Code  as  amended  with  respect  to  the  amortization  Sinking  funds;  other  funds;  deferred  charges;  organ- 

of  the  cost  of  emergency  faculties  necessary  for  ization    expenses;    prepaid    and    suspense    items; 

national  defense.  interest,  discount,  coupons,  and  dividends  reeeiv- 

(Footnotes  continued  on  p.  334) 


S8  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23  (p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  de- 
ferred compensation  plans. 

2«  Included  in  "Other  deductions"  are  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  casualty 
(including  war  losses),  and  theft,  (3)  salaries  and 
wages  not  deducted  elsewhere  on  the  return,  and 
(4)  amounts  not  otherwise  reported,  such  as:  Ad- 
ministrative, general,  and  office  expenses;  bonuses 
and  commissions;  delivery  charges;  freight  and  ship- 
ping expenses;  payments  in  connection  with  law- 
suits; research  expenses;  sales  discount;  selling  costs; 
travel  expenses;  unrealized  profits  on  installment 
sales;  and  Federal  Deposit  Insurance  Corporation 
assessments  reported  by  banks. 

'n  The  net  operating  loss  deduction  tabulated 
herein  is  the  amoimt  originally  reported,  consisting 
only  of  the  iiet  operating  loss  carry-over  reduced  by 
certain  adjustments,  and  does  not  take  into  account 
whatever  revisions  may  subsequently  be  made  as 
the  result  of  any  carry-back  of  net  operating  loss 
from  the  succeeding  tax  year.  For  any  taxable  year 
beginning  after  Dec.  31,  1941,  and  before  Jan.  1,  1950, 
a  net  operating  loss  may  be  carried  back  to  the  two 
preceding  taxable  years  and  may  be  included  in 
computing  the  net  operating  loss  deduction  for  each 
such  preceding  taxable  year.  The  net  operating  loss 
for  any  such  taxable  year  is  first  used  as  a  carry-back 
and,  to  the  extent  not  so  used,  may  be  used  as  a 
carry-over  to  (a)  the  two  succeeding  years  if  the  net 
operating  loss  occurred  in  a  taxable  year  beginning 
prior  to  Jan.  1,  1948,  or  (6)  the  three  succeeding  years 
if  the  net  operating  loss  occurred  in  a  taxable  year 
beginning  after  Dec.  31, 1947,  and  before  Jan.  1, 1950. 

"  Amount  shown  as  "Compensation  of  officers" 
excludes  compensation  of  officers  of  life  insurance 
companies  which  file  Form  1120L.  Data  not  avail- 
able. 

32  See  note  31. 

33  Compiled  net  loss  after  income  tax  payment. 

34  "Number  of  returns  with  balance  sheets"  ex- 
cludes returns  of  inactive  corporations  and  returns 
of  active  corporations  for  which  balance  sheet  data 
are  lacking. 

3»  Amount  shown  as  "Cash"  includes  bank  de- 
posits. 

36  Amount  shown  as  "Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  agency  or  instrumentality  thereof  as  well 
as  obligations  of  States,  Territories,  and  political 
subdivisions  thereof,  the  District  of  Columbia,  and 
United  States  possessions.    See  note  37. 

3'  Where  investments  are  not  segregated  as  be- 
tween "Government  obligations"  and  "Other,"  the 
entire  amount  is  included  in  "Other  investments." 

38  Amount  shown  as  "Capital  assets"  consists  of 
(1)  depreciable  tangible  assets  such  as  buildings, 
fixed  mechanical  equipment,  manufacturing  facil- 
ities, transportation  facilities,  and  furniture  and 
fixtures,  (2)  depletable  tangible  assets — natural 
resources,  (3)  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds,  good  will, 
and  trade-marks,  and  (4)  land.  (Amounts  in  tables 
4  through  5-A  exclude  land.) 
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able;  and  guaranty  deposits.  "Other  assets"  of  life 
insurance  companies  includes  market  value  of  real 
estate  and  bonds  and  stocks  in  excess  of  book  value; 
Interest,  rents,  and  premiums  due;  and  agents' 
balances. 

*"  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  1949,  or  close  of  fiscal  year  nearest  thereto. 
Total  assets  classes  are  based  on  the  net  amount  of 
total  assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data,  as  follows:  (1)  Keserves, 
when  shown  under  liabilities,  are  used  to  reduce 
corresponding  asset  accounts,  and  "Total  assets" 
and  "Total  liabilities"  are  decreased  by  the  amount 
of  such  reserves,  and  (2)  a  deficit  in  surplus,  shown 
under  assets,  is  transferred  to  liabilities,  and  "Total 
assets"  and  "Total  liabilities"  are  decreased  by  the 
amount  of  the  deficit. 

<>  Amount  shown  as  "Other  liabilities"  consists  of 
liabilities  not  elsewhere  reported  on  return,  such  as: 
Deferred  and  suspense  items;  accrued  expenses; 
dividends  payable;  funds  held  in  trust;  borrowed 
securities;  outstanding  coupons  and  certificates; 
and  overdrafts.  "  Other  liabilities"  of  life  insurance 
companies  includes  the  net  value  of  outstanding 
policies  and  annuities,  and  borrowed  money.  "Other 
liabilities"  of  banks  includes  deposits  (time,  savings, 
demand,  etc.)  and  bank  notes  in  circulation, 

*'  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

"Amount  shown  as  "Surplus  and  undivided 
profits"  consists  of  paid-in  or  capital  surplus  and 
earned  surplus  and  undivided  profits.     See  note  44. 

**  Amount  shown  as  "Deficit"  consists  of  negative 
amounts  of  earned  surplus  and  undivided  profits. 

<'  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  criterion  of  affiliation,  see 
'•Synopsis  of  Federal  Tax  Laws,"  pp.  436-442. 

<6  Number  of  subsidiaries  consists  of  the  number 
of  affiliated  corporations  which  together  with  the 


common    parent    corporation    file    a    consolidated 
income  tax  return. 

*''  Compiled  net  loss  or  deficit. 

<8  The  lower  limit  of  each  total  assets  class  is  shown 
in  this  table.  For  method  of  tabulating  "Total 
assets,"  see  note  40. 

<' Amount  of  "Investments"  consists  of  "Invest- 
ments, Government  obligations,"  described  in  note 
36,  and  "Other  investments"  (items  4  and  5,  respec- 
tively, schedule  L,  page  4,  Form  1120.) 

M  Bonds,   notes,    and   mortgages   payable,   with 
original  maturity  of  less  than  one  year,  are  combined 
with  accounts  payable  to  obtain  the  amount  of ' 
"Accounts  and  notes  payable"  shown  in  table  6. 

"  "Bonds  and  mortgages  payable"  shown  in  table 
6  are  those  with  original  maturity  of  one  year  or  more. 

""Capital  stock"  consists  of  both  preferred  and 
common  stock. 

•3  The  amount  of  "Surplus  and  undivided  profits" 
shown  in  table  6  includes  surplus  reserves,  paid-in 
or  capital  surplus,  and  earned  surplus  and  undivided 
profits. 

"  Surplus  deficit. 

"  The  lower  limit  of  each  net  income  and  deficit  ■ 
class  is  shown  in  this  table.    For  definition  of  net 
income  or  deficit,  .see  note  4. 

•«  Included  in  the  total,  but  not  in  the  detail 
under  "Income  tax,"  is  $137,000  of  tax  reported  on 
returns  with  no  net  income.    See  note  5. 

"  For  taxable  years  beginning  after  Dec.  31,  1941, 
if  the  net  long-term  capital  gain  exceeds  the  net 
short-term  capital  loss,  an  alternative  tax  is  im- 
posed in  lieu  of  the  normal  tax  and  surtax  if  and  only 
if  such  tax  is  less  than  the  normal  tax  and  surtax. 
The  alternative  tax  is  the  sum  of  (1)  a  partial  tax, 
computed  at  the  normal  tax  and  surtax  rates  on  the 
net  income  decreased  by  the  amount  of  the  excess  of 
the  net  long-term  capital  pain  over  the  net  short- 
term  capital  loss,  and  (2)  25  percent  of  such  excess^ . 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  < 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 
tax  5 

Excess 
profits 
taxes  8 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

Deficit' 

ALL  INDUSTRL\L  GROUPS 


1940- . 
1941.. 
1942  " 
1943- 
1944.. 
1945.. 
1946.. 
1947.- 
1948.. 
1949.- 


516.  783 
509, 066 
479,  677 
455,  894 
446,  796 
454,  460 
526, 363 
587,  683 
630, 670 
649, 957 


977  125,180, 
6281 175, 181, 
9421206, 160. 
735»240,766, 
904  252,962. 
019,2,39,045, 
310,265,597, 
531|343,273, 
860  379,309, 
772  350, 168, 


11,203,224 
18,111,095 
24, 052,  358 
28,  717, 966 
27, 123.  741 
22, 165, 206 
27, 184,  592 
33, 381,  291 
36,  273,  250 
30,  576,  517 


2, 144,  292 

3,  744,  568 
4, 337,  728 
4, 479, 166 

4,  353,  620 
4, 182,  705 
8, 606, 695 

10, 981,  482 
11,920,260 
9, 817, 308 


404,  254 
3,  423,  334 
7, 918,  668 
11,446,417 
10,  530,  430 
6,  612, 045 
268, 145 


548.  546  252, 
167,902  204, 
2.56.396172, 
925,582-1.36, 
884,050,123, 
794,  750 ;  118, 
874,  840  131, 
981,482  169, 
920,  260  198, 
817, 308  230, 


065 '23, 
278  15, 
723|11, 
786  8, 
563 1  9, 
IO61I6, 
812i23, 
27624, 
383|31, 
070  43, 


056,31612, 


250, 197 
520,  297 
915,  595 
237,  587 
402, 141 
356,789  1, 
471,727|1, 
656,17711, 
280, 970  2, 


283, 795 
778, 553 
000,  746 
898,  722 
819, 260 
026,  250 
991,  706 
958, 563 
848, 226 
381, 680 


TOTAL  AGRICULTURE,  FORESTRY,  AND  FISHERY 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


8,943 

3,213 

8,413 

3,944 

7,769 

4,092 

7,295 

4, 252 

6,825 

3, 912 

6,528 

3,865 

7,020 

4,260 

7,741 

4,444 

8,122 

4,553 

8,362 

4,312 

484, 176 

630,  777 

701,525 

765, 215 

822,  592 

893, 856 

1,138,035 

1, 486,  572 

1, 642,  670 

1, 618, 095 


49,  269 
81,  747 
94,  722 
128,  219 
134,  453 
149, 892 
205,  244 
239, 190 
245,  694 
209, 591 


546 
4,321 
17,  587 
36,  745 
34, 006 
30, 880 
2,444 


9,  736 
22,  945 
39,  783 

62,  576 
63, 306 

63,  727 
67, 955 
76,  778 
79, 060 
66,  637 


6,187 
3,957 
3,226 
2,632 
2,505 
2,287 
2,403 
2.885 
3,141 
3,694 


159,243 
121, 840 
103, 114 
102, 524 
107, 035 
99,  516 
136,  560 
183, 940 
219.  272 
286,  205 


32, 307 
IS,  624 
14,  237 
14, 374 
14,530 
16, 079 
21,  R69 
23, 848 
26, 148 
32, 249 


FARMS  AND  AGRICULTURAL  SERVICES 


1940. 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948. 
1949 


8,  005 

2,963 

7,527 

3,593 

7,025 

3,761 

6,593 

3,894 

6,178 

3,603 

5,964 

3,568 

6,353 

3,914 

7,016 

4,103 

7,408 

4,213 

7,642 

4,010 

450, 

586, 

669, 

725, 

788, 

847, 

1, 078, 

1. 424, 

1, 582, 

1,568, 


45, 
76, 
89, 
120, 
128. 
142, 
194, 
227, 
233, 
202, 


8,542 
17,  530 
21,216 
24,  462 
28, 166 
31, 473 
62,  436 
73,  577 
75, 559 
64,  619 


454 
3,948 
16, 822 
35, 466 
33, 171 
29, 306 
2,421 


8,996 

4,577 

21, 478 

3,505 

38,  038 

2,878 

59,  927 

2, 365 

61,  .336 

2,227 

60,  779 

2,069 

64, 857 

2,127 

73,  577 

2,557 

75,  559 

2,808 

64,619 

3,326 

145,  979 
110,  934 
89, 765 
97,  446 
97,  779 
93,  951 
128,  700 
167,  299 
198, 577 
269,  754 


23.061 
13,  491 
11, 985 
12,  752 
12,  591 
13.481 
19, 837 
21, 439 
23,819 
29, 538 


FORESTRY 


1940. 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


573 

118 

549 

202 

459 

174 

433 

208 

374 

178 

284 

145 

338 

200 

325 

189 

272 

157 

288 

139 

10,319 
14,  466 
15, 645 
17, 084 
16,309 
16,  297 
29, 547 
35,  233 
30,  280 
23,  094 


],436 
2,807 
2,878 
4,054 
3,333 
2,559 
7,226 
9,208 
9,  269 
5,481 


276 

618 

669 

931 

747 

690 

1,883 

2,506 

2, 488 

1,457 


22 
101 
209 
132 
18 
34 


298 

400 

719 

294 

878 

241 

1,063 

177 

766 

ia3 

724 

116 

1,883 

121 

2,  606 

107 

2,488 

102 

1,457 

128 

6,974 
6.  755 
9, 132 
3,227 
3,783 
2,233 
1,922 
4,  243 
4,015 
3,723 


8,061 

4,473 

1,692 

1,191 

1,464 

2,058 

938 

611 

657 

1,042 


FISHERY 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 
1948 
1949. 


365 

132 

337 

149 

285 

157 

269 

150 

273 

131 

280 

152 

329 

146 

400 

152 

442 

183 

432 

163 

23,  785 
29, 314 
16.426 
22,814 
17, 332 
29, 753 
29, 705 
26,  778 
.30, 144 
24, 033 


372 
476 
312 
438 
387 
685 

1,192 
095 

1,013 
561 


70 

273 

556 

1,147 

817 

1,540 

23 


442 

210 

749 

1.58 

868 

107 

1,,586 

90 

1,204 

115 

2,224 

102 

1,215 

155 

695 

221 

1,013 

231 

561 

240 

6,290 
6,151 
4,217 
1,852 
5,473 
3, 332 
6, 938 
12, 398 
16,  680 
12,  728 


1,185 

660 

560 

431 

475 

541 

894 

1,798 

1,672 

1,669 


For  footnotes,  see  pp.  409-415. 
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'Table  14. — Corporation  returns,  1940-49,^  in  aggregate  a,nd  by  major  industrial 
groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
Income  * 

Income 
tax* 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts » 

Deficit « 

TOTAL  MINING  AND  QUARRYING 


1940. 
1941. 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


13, 335 

3, 956 

12, 175 

4,388 

11, 184 

4,307 

10, 124 

4,031 

9,540 

3,796 

9,144 

3,694 

9,458 

4,137 

10, 101 

4,954 

10, 902 

5,503 

11,029 

4,766 

2, 416, 369 
3, 110, 359 
3,  434, 941 
3,  221, 996 
3, 480, 815 
3, 352, 021 
3, 745, 073 
5,  552,  564 
7, 337, 631 
5, 863,  422 


314,  948 
450, 123 
445, 926 
387,  649 
368, 801 
299,  656 
400, 555 
859,  544 
1, 221, 825 
804,  561 


63,  692 
105, 015 
109, 026 
99, 477 
99, 066 
86, 528 
131, 692 
292, 195 
413, 678 
267,  682 

3,864 
39,  218 
88,  617 
70,363 
58, 461 
31, 840 
928 

67, 556 
144,  232 
197,  643 
169,  840 
157, 527 
118, 368 
132,  620 
292, 195 
413,  678 
267, 682 


6,427 

848, 003 

5,279 

789, 146 

4,608 

567,  846 

4,102 

509, 412 

3, 824 

546,  781 

3,602 

601,  662 

3,538 

554, 485 

3.340 

484, 039 

3,582 

569, 364 

4,385 

962,051 

109, 442 
71, 272 
56,  219 
49, 430 
51,427 
57, 268 
65, 816 
73,  493 
68,842 

108,  784 


MINING  AND  QUARRYING:  METAL  MINING 


1940 

2,680 

380 

922,916 

1941 

2,351 

335 

1, 067, 920 

1942 

2,092 

301 

1,  229, 062 

1943 

1,888 

250 

770,  263 

1944 

1, 665 

222 

709, 244 

1945 

1,626 

205 

662,  804 

1946 

1,616 

227 

618,  887 

1947 

1,765 

224 

922, 150 

1948 

1,774 

230 

1, 190,  474 

1949 

1,696 

176 

854, 624 

175, 575 
214,  210 
226, 360 
129,  533 
110, 481 
79,  265 
88,  013 
208, 177 
282,  277 
151,  989 


35,  269 
48, 024 
52,  879 
30,  836 
28,  229 
24, 113 
26, 061 
69, 373 
88,  281 
48, 334 


1,968 
21,917 
49,  714 
25,  737 
14, 040 

2,190 


37,  238 

1, 064 

94,635 

69,  942 

955 

80,  799 

102,  593 

844 

64,  810 

56,  573 

747 

76.  826 

42, 269 

645 

68, 863 

26,302 

643 

77,  655 

26, 070 

630 

53,  730 

69, 373 

707 

78,  432 

88,  281 

670 

84,  697 

48,-334 

655 

111,499 

20, 188 
12, 212 
11, 595 
13, 348 
10, 823 
10, 282 
11,  713 
13, 026 
10,  823 
10, 416 


MINING  AND  QUARRYING:  ANTHRACITE  MINING 


1940. 
1941 
1942. 
1943 
1944 
1945 
1946 
1947 
1948 
1949. 


145 

59 

158 

72 

148 

70 

145 

74 

151 

79 

155 

85 

185 

106 

184 

102 

210 

117 

218 

93 

122,  793 
166,  564 
219,  671 
273, 080 
327, 128 
31.S,  166 
402, 036 
457, 092 
525, 375 
316, 177 


4,962 

790 

9,437 

1,726 

10, 588 

3,122 

10,311 

3, 033 

15,  682 

4,908 

10,264 

2,944 

24, 680 

8,594 

29, 925 

9,346 

42, 107 

12, 631 

21,  677 

5,283 

67 

407 

1,084 

1,089 

1,185 

606 

67 


857 

77 

2,133 

73 

4,207 

58 

4,123 

65 

6,092 

67 

.3,  551 

63 

8,661 

71 

9.346 

74 

12,631 

86 

5,283 

113 

108,  679 
97, 550 
95, 186 
62, 684 
66, 589 
53, 612 
66, 471 
62,  531 
63, 466 

116.245 


5,492 
3,562 
2,275 
2,814 
1,797 
1,966 
1,862 
2,146 
2,332 
4,448 


MINING  AND  QUARRYING:  BITUMINOUS  COAL  AND  LIGNITE  MINING 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


1,965 

676 

1,890 

859 

1,921 

906 

1,783 

975 

1,  755 

932 

1,693 

915 

1,784 

1,013 

1,  965 

1,371 

2,297 

1,434 

2,210 

1,033 

658,  961 
871, 404 
1, 126, 449 
1, 277,  666 
1, 425,  746 
1, 347,  600 

1,  424,  400 

2,  216,  763 
2, 542, 354 
1, 678,  787 


30, 013 
56, 831 
77, 042 
103, 153 
101, 000 
81,412 
89, 553 
264,  751 
318,  597 
122,  803 


5,963 
13, 003 
20,  737 
27.465 
28, 368 
24, 545 
29, 662 
90, 225 
113, 038 
43, 038 


630 
6,062 
13,054 
21,779 
20,557 
11,067 
313 


6,693 

1,080 

19, 065 

863 

33, 790 

831 

49,  244 

648 

48,  926 

,     662 

35,  613 

629 

29, 975 

627 

90,  225 

466 

113, 038 

729 

43,038 

1,037 

295, 182 
336, 343 
175, 852 
169, 381 
177, 377 
196,  776 
203, 446 
97,  748 
171, 980 
348,511 


15,617 

14, 180 
9,127 
6,996 
8,263 

10. 119 
9,016 
6,093 
8,971 

25, 480 


MINING  AND  QUARRYING:  CRUDE  PETROLEUM  AND  NATURAL  GAS 
PRODUCTION 


1940— 
1941— 
1942__- 
1943- . 
1944— 
1945..- 
1946— 
1947— 
1948--. 
1949... 


6,649 

1,992 

6,114 

2,134 

4,496 

2,087 

4,061 

1,963 

3,802 

1,894 

3,  559 

1,722 

3,696 

1.836 

3,916 

2,191 

4,291 

2,563 

4,385 

2,276 

475,  836 

674, 382 

488,  579 

555,  630 

695, 385 

699, 821 

839, 314 

1,364,728 

2, 362, 031 

2, 395, 858 


71, 140 

14,649 

547 

117,375 

30, 009 

2,861 

72, 309 

19.690 

6,531 

94,  991 

26, 441 

8,190 

97, 974 

26.  904 

11,001 

85, 887 

24.  481 

6,815 

128,010 

42, 913 

453 

263, 819 

90,  221 

460, 206 

157,  417 

397,  930 

131, 825 

15, 196 
32,  870 
26,  221 
34,631 
37, 906 
31,296 
43, 366 
90,221 
157,417 
131, 825 


3,102 

293,  862 

2,548 

232, 841 

2,078 

186, 359 

1,799 

149,  369 

1,629 

178,  237 

1,587 

224, 559 

1,577 

208, 345 

1,416 

209,  764 

1,424 

204, 49f 

1,830 

335, 13: 

61,  775 
36, 350 
28,  608 
20,018 
22,  608 
26,  753 
37,638 
46, 447 
40,718 
60,494 


For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 

^  of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Mon^  figures  in  thonsands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income « 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax  5 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  * 

MINING  AND  QUARRYING:  NONMETALLIG  MINING  AND  QUARRYING »« 


2,896 

849 

2,662 

988 

2,627 

934 

2,247 

769 

2,167 

669 

2,111 

767 

2,177 

955 

2,272 

1,066 

2,390 

1,159 

2, 520 

1,189 

235,833 
330,088 
371, 180 
345, 356 
323, 311 
323,630 
460,  436 
591, 831 
717, 397 
717, 976 


33,268 

7,020 

52,  270 

12,252 

69,627 

12, 598 

49,661 

11,  702 

43, 665 

10,657 

42,828 

10, 445 

70, 299 

24,462 

92,872 

33, 030 

11«,638 

42,311 

110, 156 

39,202 

652 
7,970 
18,234 
13, 567 
11, 678 
11, 162 
86 


7,672 
20,221 
30,832 
25,270 
22, 334 
21, 607 
24,548 
33, 030 
42, 311 
39,202 


1,104 

54,645 

840 

41. 614 

797 

45,640 

843 

51, 151 

831 

55, 714 

680 

49,060 

633 

32,  493 

677 

35, 564 

673 

44,725 

750 

50,664 

6,369 
4,967 
4,714 
6,254 
7,935 
8,149 
5,587 
5,781 
5,998 
7,946 


CONSTRUCTION 


16, 830 

6,716 

16, 012 

8,203 

14, 769 

8,249 

13,325 

7,477 

12, 528 

7,160 

12, 801 

7,811 

16, 971 

11, 161 

21,579 

14,353 

24,826 

16, 155 

27,041 

16,  290 

1,903, 
3, 089, 
4, 452, 
3,  873, 

2,  699, 
2, 458, 

3,  732, 
6, 367, 
8, 518, 
8,  676, 


570 

101,  702 

455 

199,  564 

894 

357,310 

640 

294, 555 

979 

172,  738 

988 

146,  070 

496 

269, 994 

029 

430, 150 

903 

625,  246 

131 

591,  250 

18, 858 

40,  618 

45, 805 

36, 065 

29,  486 

28,  480 

82,883 

139,  873 

210,  111 

200, 106 


4,056 
41, 449 
161,  018 
138,  575 
60,690 
33,  653 
792 


22, 914 

82, 067 

206, 823 

174, 639 

90, 176 

62, 134 

83, 675 

139,  873 

210,  111 

200, 106 


9,033 

624, 415 

6,793 

440, 479 

5,448 

333,  768 

4,651 

468,  982 

4,354 

481, 986 

4,023 

488, 965 

4,688 

588,  065 

5,934 

680, 976 

7,325 

870, 132 

9,456 

1, 241, 459 

33, 861 
21,683 
17,  708 
27, 135 
33,604 
33, 451 
37, 916 
38, 511 
48, 226 
73,737 


TOTAL  MANUFACTURING 


88,  651 
87, 166 
84,795 
81, 477 
79,345 
82, 189 
101,  739 
115,  795 
120, 367 
120,  502 


660,  270 
335,  521 
443, 852 
439, 413 
218,  292 
402, 830 
928,  639 
416,  746 
981, 909 
534, 041 


631, 949 
601, 366 
809, 135 
728, 107 
007,  518 
576,  548 
680,  628 
516,  231 
928, 473 
342,  017 


215, 160 
200, 196 
173, 112 
266, 110 
199,  838 
947,  769 
468, 311 
319,  452 
821,  585 
497,  255 


337,  735 
2,  745,  652 
6, 054, 905 
8,  276, 973 
7, 191, 491 
4, 164, 458 

159,  704 


1,  552, 895 
4, 945, 848 
8,  228, 017 
10,  543, 083 
9,391,328 
6, 112,  228 
4,  628,  015 
6, 319,  452 
6, 821,  585 
5, 497,  255 


38,420 
26, 389 
22, 451 
17,  Oil 
15,  575 
17,  432 
25,564 
37,  572 
43, 108 
48, 953 


6, 330, 
3, 106, 
3, 997, 
2, 939, 
2, 997, 
7,  881, 
10,  492, 
8, 907, 
14, 029, 
19,  812, 


325, 409 
171,951 
159, 033 
146, 210 
156,  579 
326, 331 
986,  664 
864,264 
814, 485 
095, 151 


MANUFACTURING:  BEVERAGES 


3,142 

1,641 

1,  545, 825 

3,092 

1,908 

2, 109, 982 

2,973 

2,285 

2, 611, 760 

2,832 

2.303 

3,  228, 863 

2,771 

2,188 

3, 723,  064 

2,772 

2, 082 

4.  272,  086 

3,102 

2,225 

4,  667, 147 

3,427 

1,927 

4, 475, 420 

3,  605 

1,751 

4.  820.  625 

3,555 

1,786 

4,957,037 

151, 993 
204, 161 
280, 974 
367,  057 
386, 946 
418, 168 
512, 381 
501, 375 
510,  994 
471,046 


33, 
51, 
68, 
71, 
69, 
73, 
179, 
185, 
189, 
171, 


2,116 
19,  890 
71,  750 
137, 774 
163,  940 
181,  795 
18,123 


35, 304 

1,320 

71, 618 

984 

139,  821 

528 

209,  507 

384 

233,  805 

410 

255,  779 

509 

197,  672 

639 

185,  783 

1,296 

189, 181 

1,627 

171, 910 

1,581 

287, 880 

156,  228 

83,  281 

58,  077 

75,  787 

163,  861 

169, 426 

467,  595 

516,  677 

497, 423 


20,159 

10,954 

4,922 

2,850 

3,601 

9,323 

9,741 

45,129 

43,043 

37,912 


MANUFACTURING:  FOOD  AND  KINDRED  PRODUCTS 


10,645 

5,315 

10,  082 

6,220 

9,782 

7,086 

9,328 

7,270 

9,100 

6,95S 

9,039 

7,081 

10,211 

8,058 

11, 175 

7,300 

11,528 

6,931 

11,065 

7,056 

9, 493, 808 
12, 851,  221 
15, 992,  504 
18, 652,  729 
19,  487, 146 
18,  503,  256 

22,  868,  852 
29,  005,  471 
26, 177,  784 

23,  644, 861 


444, 317 
660, 150 
942, 299 
1, 131, 445 
1, 124,  592 
1,  010,  275 
1,  572,  586 
1, 479,  709 
1,  222, 361 
1, 181,  586 


93,  794 

4,731 

160,  568 

71,  978 

229,  210 

242,  987 

226, 481 

411,920 

218, 949 

442,  857 

222, 832 

333,  456 

562.  204 

23,368 

537,  898 
443,412 

428, 965 

98,  525 

4,934 

232,  546 

3,546 

472, 196 

2,394 

638, 401 

1,749 

661,  806 

1,816 

556,  289 

1,647 

585.  572 

1,784 

537,  898 

3,542 

443, 412 

4,264 

428, 965 

4,263 

1, 115,  677 

665,  700 

1,  892,  053 

420.  567 

432,  889 

955, 350 

535, 480 

1,  636, 532 

5, 408, 370 

6,  266,  668 


36,  523 
21,239 
14, 173 
12,  278 
13. 398 
23,794 
28,  740 
80,542 
114,355 
107, 860 


For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
num- 
ber of 

re- 
turns^ 


Returns  with  net  income  * 


Num- 
ber 


Total 
compiled 
receipts ' 


Net 
income  ♦ 


Income 
tax  8 


Excess 
profits 
taxes  • 


Total 
tax 


Returns  with  no  net 
income  * 


Num- 
ber 


Total 
compiled    Deficit « 
receipts ' 


MANUFACTURING:  TOBACCO  MANUFACTURES 


1940 
1941 
1942 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 
1949. 


296 

124 

264 

137 

239 

141 

221 

160 

215 

170 

219 

178 

226 

145 

250 

129 

230 

123 

206 

114 

1, 394, 545 
1,  564,  765 

1,  791,  520 
2, 086,  723 
2, 130, 376 

2,  224, 005 
2,  608, 228 
2,  793, 495 
3, 007, 437 
3, 200, 423 


145,  279 
166,  640 
179,  255 
184,  275 
166, 400 
140,  851 
174, 666 
197,  701 
243, 782 
260,  259 


33, 667 
44,711 
53, 185 
51, 998 
50, 910 
49,317 
64,530 
73, 319 
91,  426 
97, 599 


924 
18,011 
33, 718 
40, 137 
28,945 
10,  863 
54 


34,  591 

162 

62,  722 

117 

86, 903 

84 

92, 135 

53 

79,  855 

37 

60, 181 

32 

64,584 

71 

73, 319 

109 

91, 426 

102 

97, 599 

83 

25,  714 

19, 193 

8,657 

3,802 

5,442 

3,734 

16,  293 

67, 759 

33,023 

34,  795 


5,230 

1,187 

303 

160 

104 

206 

1,717 

5,078 

2,048 

1,326 


MANUFACTURING:  TEXTILE-MILL  PRODUCTS 


1940 
1941. 
1942 
1943 
1944 
1945 
1946. 
1947. 
1948. 
1949. 


4,905 

2,690 

4,839 

3,709 

4,670 

3,748 

4,483 

3,874 

4,285 

3,773 

4,510 

3,907 

5,686 

4,764 

6,193 

4,380 

6,205 

4,161 

6,143 

3,692 

3, 486, 113 

5, 891 

7,545 

7,  943 

7, 629, 

7, 588, 
10, 101 
11, 196, 
11, 828, 

9, 459, 


,112 
,379 
,101 
,094 
,471 
,975 
,790 
,263 


229, 

570, 

871, 

839, 

794, 

736, 

1,411, 

1, 574, 

1,  554, 

756, 


49, 
125, 
131, 
112, 
116, 
123, 
503, 
580, 
576, 
273, 


7,087 
119,  725 
406,  493 
432, 496 
394, 933 
329,355 
37, 981 


56, 195 

2,109 

245, 357 

1,039 

537, 679 

823 

544,  981 

538 

511, 568 

439 

452,  764 

496 

541, 012 

778 

580, 116 

1,679 

576, 468 

1,917 

273, 575 

2,341 

743, 443 
181, 426 
132,  249 
105, 482 
102, 159 
103, 310 
158, 458 
450, 038 
615, 101 
1, 365, 451 


37, 202 

11, 132 

7,717 

6,384 

5,159 

7,619 

9,568 

41, 156 

46, 317 

87, 338 


MANUFACTURING:  APPAREL  AND  PRODUCTS 

MADE  FROM  FABRICS 

1940 

8,540 

4,198 

1,  953,  655 

59,  092 

11,  520 

1,081 

12,  602 

4,239 

555,  638 

15,  795 

1941 

8,866 

5,  791 

3,  064,  042 

134,  024 

29,  358 

19,  953 

49, 311 

2,980 

305, 157 

8,146 

1942 

8,835 

6,559 

3,  741, 856 

214, 989 

34,  986 

83,853 

118,  839 

2,173 

212, 123 

7,073 

1943 

8,195 

7,008 

4,  010,  469 

254,  729 

35, 466 

116,  885 

152, 350 

1,089 

93, 139 

2,654 

1944 

7,346 

6,157 

3, 828, 425 

256,  976 

36,648 

120, 152 

156,800 

1,079 

109,  817 

3,593 

1945 

7,797 

6,460 

3, 862,  214 

245,  853 

41,  710 

97,423 

139, 133 

1,166 

116, 185 

4,157 

1946 

11,965 

9,164 

6,329,368 

499, 123 

172,  767 

10, 433 

183,  200 

2,550 

364, 347 

17,164 

1947 

14, 165 

9,267 

7,  089,  046 

477,  571 

169,  583 

169,  583 

4,715 

652,  050 
1, 309,  971 
1, 672, 347 

38,441 
71  740 

1948 

14,  851 

8,595 

7, 096,  988 

349,  645 

121,  764 

121, 764 

6,077 
6,985 

1949 

14,  759 

7,613 

6, 123,  972 

239,  516 

81, 822 

81,  822 

88  142 

MANUFACTURING:  LUMBER  AND  WOOD  PRODUCTS,  EXCEPT  FURNITURE  « 


1940 
1941 
1942 
1943 
1944 
1945 
1946. 
1947 
1948 
1949. 


3,315 

1,914 

3,271 

2,307 

3,172 

2,242 

3,060 

2,119 

2,976 

2,059 

2,953 

2,002 

3,673 

2,714 

4,347 

3,093 

4,858 

3,245 

4,819 

2,828 

1, 068, 166 
1, 661,  819 
1, 909, 402 

1,  855, 643 
1, 822, 336 
1, 586,  807 

2,  299, 083 
3, 372, 784 

3,  830, 490 
3,115,233 


183, 
217, 
202, 
190, 
140, 
307, 
544, 
540, 
302, 


331 

17, 322 

yu6 

40,  533 

;^6i 

39,  795 

129 

34, 672 

407 

37, 096 

846 

33, 941 

609 

102,  779 

140 

191, 734 

537 

186,  789 

675 

100, 056 

3,437 
36,  880 

81,  493 

82,  519 
63, 264 
27, 637 

2,531 


20,  759 

1,285 

77, 412 

840 

121,  289 

828 

117, 191 

824 

100,360 

821 

61, 577 

841 

105, 310 

825 

191, 734 

1,119 

186,  789 

1,490 

100, 056 

1,883 

196, 874 
94,623 
99. 317 
126, 871 
147,  793 
180,  794 
115,  232 
170, 052 
342, 094 
583,  587 


18,  794 

8,160 

6,427 

8,155 

9,951 

9,541 

11,803 

16,232 

24,886 

46, 586 


MANUFACTURING:  FURNITURE  AND  FIXTURES  »« 


1940- . 
1941.. 
1942- . 
1943.. 
1944.- 
1945.. 
1946.- 
1947.. 
1948- . 
1949- . 


3,995 

2,080 

3,784 

2,608 

3,632 

2,530 

3,461 

2,557 

3,317 

2,53£ 

3,468 

2,69; 

4,744 

3,44i 

5,509 

3,  54; 

5,564 

3,35 

5,492 

3,11 

988, 810 
1, 428, 090 
1, 464, 658 
1, 467, 971 
1, 536, 151 

1,  528,  23j 
2, 178, 10 
2,703,41 

2,  477,  2S' 
2, 182, 45 


64,  852 
121,  439 
118,  938 
112, 608 
134, 67e 
116, 36; 
218,  61: 
261, 47i 
222, 28 
170, 03 


13, 508 
26, 465 
23,560 
21, 089 

23,  86t 

24,  72t 
76, 05; 
93,  27; 
79, 60: 
60, 02i 


2,103 
23,802 
39,  528 
41,  245 
54, 30C 
36,42t 

2,22t 


15,611 

1,834 

50,  268 

1,109 

63,086 

1,044 

62, 334 

842 

78, 169 

725 

61, 152 

70t 

78,  27'. 

1,18( 

93,  27; 

1,85( 

79, 6o: 

2, 09; 

60, 02( 

2,27; 

183,202 

81, 970 

88, 324 

101, 278 

81, 42] 

107,  081 

183,85 

245, 19. 

368, 84, 

444,14 


10,281 
4,951 
5,296 
4,904 
4,772 
6,184 
14, 518 
21,863 
26, 654 
31, 277 


For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  indiistrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  ♦ 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax« 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts » 

Deficit* 

MANUFACTURING:  PAPER  AND  ALLIED  PRODUCTS 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


2,220 

1,469 

2,229 

1,892 

2,126 

1,730 

2,149 

1,838 

2,096 

1,860 

2,126 

1,848 

2,395 

2,099 

2,570 

2,087 

2,603 

1,898 

2,627 

1,698 

1, 811, 922 
2, 755, 348 
2, 825, 107 
3, 227, 588 
3, 432, 114 
3, 510, 239 
4, 314, 669 
5, 617, 782 
5, 737, 079 
5, 002, 330 


190, 143 
355, 895 
358, 395 
397, 647 
416,  711 
345, 350 
576, 522 
928, 005 
798,  787 
583, 745 


42, 
75, 
67, 
69, 
69, 
69, 
207, 
343, 
295, 
214, 


9,337 
94,356 
138, 368 
171,  247 
190, 322 
128,110 

5,438 


51, 884 

713 

235, 510 

169,809 

311 

50,  315 

205, 699 

359 

70,345 

240, 269 

273 

57,839 

259, 816 

202 

60,885 

197, 707 

239 

74, 019 

213, 122 

262 

66, 401 

343,388 

446 

95, 642 

295, 838 

658 

268,652 

214,666 

888 

465, 226 

8,872 
3,974 
3,447 
3,136 
3,266 
3,073 
6,636 
6,582 
14, 789 
28,307 


MANUFACTURING:  PRINTING,  PUBLISHING,  AND  ALLIED  INDUSTRIES 


1940. 

1941. 
■1942. 

1943- 
#1944. 

1945. 

1946- 

1947. 

1948. 

1949. 


11, 793 

5,612 

11, 448 

6,201 

10,848 

5,978 

10,426 

7,168 

10, 278 

7,904 

10,337 

8.021 

11, 284 

8,518 

12, 243 

8,789 

12, 849 

8,978 

13, 125 

8,547 

1, 940, 992 
2, 225, 476 
2, 427, 819 
2, 978, 077 
3, 391, 074 
3, 744, 226 
4, 593, 908 
5, 317, 103 
5,  795, 347 
5, 838, 843 


178, 515 
214, 593 
251, 055 
450, 934 
577, 262 
590, 971 
677, 279 
665, 430 
616, 198 
557,  700 


36, 993 
52, 293 
65, 357 
85,949 
94, 662 
97, 830 
236, 163 
232, 870 
215, 974 
194, 5401 


2,848 

17, 304 

50, 237 

166, 757 

252, 533 

254, 271 

3,715 


39, 840 
69, 597 
115, 594 
252, 706 
347, 195 
352, 100 
239, 878 
232, 870 
215, 974 
194, 540 


5,819 

470, 773 

4,930 

393,470 

4,674 

274, 541 

2,963 

148, 133 

2,065 

90, 812 

2,036 

101, 050 

2,478 

253, 169 

3,120 

415, 7S8 

3,519 

484, 388 

4,239 

595, 156 

30,325 
23,697 
19, 327 
9,933 
6,275 
6,825 
20, 767 
35, 842 
38, 385 
41. 056 


MANUFACTURING:  CHEMICALS  AND  ALLIED  PRODUCTS 


1940. 
1941 
1942. 
1943 
1944 
1945 
1946 
1947. 
1948 
1949 


7,136 

3,484 

6,872 

4,227 

6,618 

4,258 

6,545 

4,539 

6,297 

4,408 

6,476 

4,414 

7,145 

4,608 

7,854 

4,577 

7,742 

4,323 

7,790 

4,273 

4,  640, 910 
6, 384, 061 
7, 203,  329 
8, 591,  252 
9,  795, 876 
9, 359,  557 
10, 558,  939 
13, 224, 389 
13, 696, 104 
12, 491, 858 


683, 168 
1, 027, 932 
1, 140, 399 
1, 272, 343 
1, 302, 047 
1,059,701 
1,  524, 699 
1,832,298 
1, 728,  534 
1, 716, 658 


146, 106 
216, 113 
230, 446 
240,790 
239,  640 
225, 502 
538, 262 
653, 199 
609,  526 
606, 108 


37, 049 
248, 996 
370, 468 
489, 928 
505, 430 
337, 766 

11,053 


182, 165 
465, 109 
600, 914 
730,719 
746, 069 
663, 268 
549,315 
653, 199 
609, 526 
606, 108 


3, 350 
2,361 
2,098 
1,703 
1,636 
1,772 
2,229 
2,948 
3,088 
3,240 


228, 344 
129, 343 
121,  948 

134. 886 
156, 741 
560, 655 

270. 887 
370, 891 
558, 489 
843, 313 


17, 046 
11,642 
13, 321 
10, 764 
10, 864 
28, 736 
27,311 
41,016 
46,  566 
61, 134 


MANUFACTURING:  PETROLEUM  AND  COAL  PRODUCTS 


1940 

715 

334 

1941 

665 

412 

1942 

605 

389 

1943 

526 

332 

1944 

481 

332 

1945 

482 

311 

1946 

520 

346 

1947 

602 

407 

1948 

668 

463 

1949 

704 

428 

5, 045, 667 

267, 700 

44, 761 

4,736 

49,486 

321 

6, 612, 904 

656,  282 

113, 827 

23, 266 

137, 092 

207 

7, 530, 028 

544,  700 

169, 842 

49, 149 

218, 991 

186 

8,  605, 894 

761, 438 

233,888 

78,360 

312,  248 

150 

9, 835, 765 

652, 071 

187, 635 

67,  235 

264, 870 

114 

9, 617,  216 

370, 676 

98, 260 

10,636 

108, 896 

131 

10, 630,  769 

742, 103 

230, 216 

463 

230,  669 

139 

14, 968,  960 

1,  309, 630 

421, 901 

421, 901 

147 

19, 738, 277 
17, 523, 579 

2, 000, 180 

660, 044 

660, 044 

181 

1, 169, 222 

344, 484 

344, 484 

238 

639, 284 
282, 737 
106, 471 
45,390 
196, 360 
767,  502: 
189, 072 
111,496 
228, 900 
663, 574 


19, 885 
6,154 
2,128 
2,205 
2,948 

19, 193 
7,070 
6,463 

17, 142 

30, 929 


MANUFACTURING:  RUBBER  PRODUCTS 


1940 

602 

339 

1941 

548 

419 

1942 

508 

404 

1943 

463 

360 

1944 

452 

372 

1945 

476 

361 

1946 

584 

400 

1947 

661 

388 

1948 

670 

43] 

1949 

663 
»      » 

427 

1,113,391 
1, 678, 794 
1, 882, 095 
2, 979,  713 
3, 346, 732 
3,  299, 988 
3, 084, 209 
3, 369, 994 
3, 307, 856 
2. 873, 77C 


72,  712 
153, 378 
153, 826 
364, 968 
330,  265 
248, 126 
321,391 
240, 979 
262, 31  f 
164,  597 


14, 783 
33, 957 
28, 935 
31,553 
30, 788 
30,  291 
114,151 
84, 457 
92, 297 
58, 39( 


1,259 

30, 684 

56, 185 

223, 726 

202, 332 

139, 690 

7,866 


16, 042 
64,640 
85, 120 
265,  279 
233, 120 
169, 987 
122, 017 
84, 467 
92, 297 
58, 39e 


1,997 

3,055 

640 

379 

839 

1,773 

3,394 

7,667 

7,345 

11,871 


For  footnotes,  see  pp.  409-416. 
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Table  14. — Corporation  returns,  1940~49,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts » 

Net 
income  * 

Income 
tax» 

Excess 
profits 
taxes  9 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit* 

MANUFACTURING:  LEATHER  AND  PRODUCTS 


1940. 
1941 
1942 
1943, 
1944 
1945 
1946 
1947. 
1948 
1949 


2,145 

1,139 

2,103 

1,562 

2,053 

1,667 

2,065 

1,814 

1,983 

1,698 

2,108 

1,769 

2,869 

2,195 

3,143 

1,984 

3,047 

1,734 

2,959 

1,620 

1, 039, 203 
1, 653, 345 
2, 055, 805 
2, 121, 147 
2, 096, 768 
2, 142, 515 
2, 730, 553 
3, 008, 591 
2, 734, 855 
2, 420, 065 


48,074 
94, 632 
140, 449 
151,376 
140, 996 
137, 064 
235, 940 
232, 435 
158, 434 
114,010 


9,110 
21, 538 
26, 497 
26,  537 
26, 904 
28, 371 
83,  243 
84, 705 
57, 448 
40, 658 


897 
10, 656 
50, 611 
63, 219 
55, 185 
49, 003 
6,112 


10,007 

979 

32, 195 

523 

77, 108 

358 

89,  756 

218 

82,089 

263 

77, 374 

290 

89, 355 

630 

84,  705 

1,108 

57, 448 

1,271 

40, 658 

1,297 

251, 199 
124, 363 
57, 754 
37, 103 
42,  719 
48, 870 
103, 599 
278, 958 
426,  264 
502, 253 


10, 330 
5,044 
2,261 
1,336 
1,162 
1,559 
6,641 
18,442 
26, 397 
26, 297 


MANUFACTURING:  STONE,  CLAY,  AND  GLASS  PRODUCTS 

1940 

3,601 

1,940 

1,  577,  687 

213, 456 

47,  294 

10,  072 

57,  366 

1,550 

136,  444 

12,244 

1941 

3,363 

2,155 

2,213,815 

346,  059 

76,  297 

83,  083 

159,  380 

1,123 

87, 447 

8,568 

1942 

3,131 

1,841 

2,237,814 

376,  320 

63,  689 

160, 185 

223, 874 

1,200 

109,806 

11,873 

1943 

2,942 

1,721 

2,  227,  010 

318,  067 

55,  566 

135,  930 

191,  496 

1,114 

154,  961 

16,  338 

1944 

2,794 

1,722 

2,  152,  474 

257,  592 

51,  594 

98,823 

150,  417 

983 

158, 096 

14,247 

1945 

2,875 

1,952 

2,  201,  944 

224,  032 

52, 857 

66,  721 

119,  577 

818 

141,887 

12,938 

1946 

3,773 

2,641 

2, 839, 855 

373, 149 

133,  723 

1,782 

135,  505 

986 

110,399 

9,553 

1947 

4,253 

2,769 

3,  522,  149 

465,  914 

169, 926 

169,  926 

1,362 

129,872 
157  056 

15  123 

1948 

4,310 

2,851 

3,  982,  753 

549,  486 

202,  687 

202,  687 

1,342 

18  977 

1949 

4,326 

2,750 

3,  758,  426 

520,  967 

190,  574 

190, 574 

1,474 

232, 166 

18, 419 

MANUFACTURING:  PRIMARY  METAL  INDUSTRIES  AND  FABRICATED  METAL  PROD- 
UCTS (EXCEPT  ORDNANCE,  MACHINERY,  AND  TRANSPORTATION  EQUIPMENT)  'sw 


1940-.- 
1941-..- 
1942.... 
1943  —  . 
1944—. 

1945 

1946—. 
1947—. 
1948.... 
1949.... 


8,658 
8,417 
8,268 
7,905 
7,675 
8,252 
10,  330 
12,  204 
12,  702 
12, 877 


5,713 
6,710 
6,482 
6,007 
6,115 
6,133 
7,283 
8,320 
8,489 
7,571 


8,  787,  524 
14, 103,  048 
17, 346, 835 
20,  066,  446 
19,  902,  447 
17,  020,  798 
15, 857,  203 
22,  341,  959 
25,  755, 178 
21, 376,  029 


810,  664 
1, 882,  530 
2,  413,  970 
2,  488,  782 
2,  018,  735 
1, 165,  097 
1,381,820 
2,  354,  055 
2, 816,  463 
2, 108, 376 


180, 
373. 
299, 
297, 
296, 
222, 
498, 
863, 
1,  035, 
777, 


60,  797 

594,  325 

1,  243,  523 

1,  325, 882 

979,  948 

443,  676 

7,729 


241, 139 

967,  735 

1,543,011 

1,  623,  374 

1,  276,  277 

666,  254 

506, 186 

863,  265 

1, 035,  335 

777,  097 


2,735 
1,511 
1,576 
1,676 
1,361 
1,867 
2,734 
3,532 
3,904 
5,030 


521,  290 

169,  996 

220, 816 

372,  686 

460, 059 

1,  347,  545 

1, 177, 476 

702,  643 

724,  332 

1, 823,  640 


25, 065 
11,638 
15,543 
23,  063 
22, 941 
51,  040 

100,  018 
55,  575 
63,  604 

136,  789 


MANUFACTURING: 

MACHINERY,    EXCEPT 

TRANSPORTATION    EQUIPMENT   AND 

ELECTRICAL 

1940 

6,042 

3,833 

4,  458, 849 

651,  485 

143, 896 

65,  776 

209,  672 

2,006 

185,  716 

13,628 

1941 

5,972 

4,622 

7, 187,  568 

1,  323,  063 

258,  567 

440, 471 

699,  038 

1,177 

85,  702 

6,718 

1942 

6,301 

4,922 

9,  959, 084 

2,113,835 

203.  403 

1, 192,  978 

1,401,381 

1,191 

111,  5.54 

9,231 

1943 

6,207 

4,825 

11,379,991 

2,  207,  319 

165,  901 

1,  359,  798 

1,  525,  700 

1,143 

153,  697 

11, 981 

1944 

6,062 

4,721 

11,111,627 

1,  630, 889 

168, 108 

938,  535 

1, 106,  643 

1,147 

213,115 

15,  275 

1945 

6,387 

4,536 

9,  297,  767 

966,  618 

158,  430 

440, 945 

599,  375 

1,656 

583, 081 

38, 384 

1946 

7,774 

4,969 

7,  797,  663 

890,  451 

321, 055 

9,882 

330,  937 

2,542 

1,  351, 692 

169. 872 

1947 

9,005 

5,893 

12,406,988 

1,  564, 177 

577,  520 

577,  520 

2,850 

760,  594 
591,  588 

83,  249 
58  795 

1948 

9,940 

6,362 

14,  472,  780 

1, 800,  259 

668,  698 

668,  698 

3.296 

1949 

10,  095 

5,607 

12,  516,  574 

1,  434, 196 

531,  508 

531,  508 

4,252 

1, 119,  427 

96,685 

MANUFACTURING:  ELECTRICAL  MACHINERY  AND  EQUIPMENT 


1940- 
1941- 
1942. 
1943- 
1944- 
1945- 
1946- 
1947- 
1948. 
1949. 


1,863 

1,059 

1,750 

1,251 

1,762 

1,325 

1,733 

1,302 

1,784 

1,392 

1,942 

1,  34,") 

2,66? 

1,508 

3,092 

1,716 

3,126 

1,  64f 

3,146 

l,65e 

2,  380,  418 

3,  720, 893 

5,  017,  749 
6, 813, 140 
8,  051, 196 

6,  678,  548 
3, 866,  04] 

7,  690,  761 

8,  362, 169 
7,  689, 844 


325,  740 
666, 424 
753, 835 
1,  088,  044 
986,711 
619, 199 
317,  970 
837,  797 
923,  93e 
744,  08C 


74, 
125, 


93, 
90, 
114, 
307, 
339, 
270, 


28,857 
241,  674 
408, 871 
642,  653 
578, 891 
305,  065 
2,466 


102,  995 
367,621 
488,  594 
740,813 
672,  326 
395, 338 
116  900 
307,912 
339, 091 
270,  251 


728 

443 

379 

359 

323 

526 

1,041 

1,274 

1,364 

1,411 


110,  653 
32, 807 
91,  637 
40,  751 
74,  919 
445,441 
1,  650,  937 
542,  654 
450,  781 
515,  0J3 


For  footnotes,  see  pp.  409-415. 
221188—53 24 


7,286 
3,593 
14,829 
3,018 
4,029 
24,938 
140. 127 
56,  435 
47,804 
47,  518 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns' 

Returns  with  net  income  « 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
Income  * 

Income 
tax  6 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts " 

Deficit  < 

MANUFACTURING:   TRANSPORTATION   EQUIPMENT,   EXCEPT   MOTOR   VEHICLES 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947. 
1948. 
1949. 


850 

426 

927 

573 

1,1T)8 

725 

1,226 

887 

1,201 

860 

1,157 

739 

1,084 

507 

1,194 

552 

1,117 

563 

1,132 

526 

1,  545,  560 
3, 885, 433 

12,  348,  413 
21,  993,  253 
24,  533,  777 
16,  734,  426 
1,864,928 

2,  236,  531 

3,  345, 171 
3,  368,  648 


256,  431 
726, 834 

1,  500,  296 

2,  335,  210 
2, 110,  031 
1,  051, 356 

174,  774 

176,  254 

270,  965 

.  231,747 


57,  402 
130,  249 
201,  753 
217,  201 
216,  553 
161,874 
59,  521 
63, 850 
96,628 
83,873 


33,  210 

294,  299 

749,  060 

1,  359,  640 

1.  205, 444 

488,  625 

2,842 


90,  612 

424,  548 

950,813 

1,  576, 841 

1,  421,  996 

650,  499 

62,  363 

63, 850 

96,  628 

83, 873 


361 

49,  253 

277 

44, 856 

304 

129,  703 

271 

725,  453 

284 

244,  050 

363 

501,  662 

518 

1, 034,  459 

553 

791,  269 

493 

441,  310 

554 

485, 946 

7,776 
6,166 
4,929 
14,  691 
10,558 
34,  766 
187,  663 
178,  032 
38,  532 
37, 018 


MANUFACTURING:   MOTOR   VEHICLES   AND    EQUIPMENT,    EXCEPT   ELECTRICAL 


1940. 
1941. 
1942 
1943 
1944 
1945 
1946 
1947 
1948. 
1949. 


851 

498 

773 

546 

678 

514 

599 

477 

576 

461 

646 

501 

932 

650 

1,209 

820 

1,405 

867 

1,388 

693 

4,  678,  608 
6,  542,  757 
4,  077,  226 
3, 852, 827 

3,  715, 880 
1,  955,  981 

4,  621,  558 
11,  214,  901 

13,  533,  798 

14,  406,  603 


576,  796 
864,  547 
413,  212 

415,  677 

340,  072 

184,  623 

210,  438 

1.  256, 840 

1,  708,  263 

2,112,098 


127,  709 

51, 077 

178,  785 

310 

169, 868 

269,  912 

439,  780 

193 

54,  692 

201, 003 

255,  696 

148 

57,  702 

205,  785 

263,  487 

100 

36,245 

194,  944 

231, 189 

86 

22,  232 

100, 846 

123,  077 

119 

72,  706 

877 

73.  583 

250 

462,  649 

462,  649 

338 

628,  472 

628,  472 

486 

790,  077 

790,  077 

651 

118, 190 

45,  071 

13,  334 

9,438 

10, 880 

1, 133,  334 

1,  9,59,  569 

255,  672 

214, 470 

540,  449 


9,411 

3,494 

933 

576 

628 

14, 470 

94,112 

14, 867 

25, 186 

73,500 


MANUFACTURING:  ORDNANCE  AND  ACCESSORIES  " 


1942 
1943 
1944. 
1945. 
1946 
1947. 
1948 
1949. 


254 

197 

361 

320 

359 

316 

288 

227 

69 

28 

63 

32 

59 

26 

64 

23 

2,  006,  223 
4,  612,  311 
4,  497,  520 

3,  415, 467 
143,  312 
204,  562 
219,  769 
180,  401 


357,  280 

707, 118 

560,  999 

342,  585 

17,  003 

27, 137 

33, 100 

14, 962 


26,  766 
56,  254 
51,  005 
38,  267 

6,183 
10, 188 
12,  427 

5,420 


217,  319 
426,  544 
334, 154 
191,347 
115 


244,  085 

46 

482,  797 

38 

385, 160 

38 

229,  612 

61 

6,298 

39 

10, 188 

26 

12,  427 

27 

5,420 

31 

23,  380 

14, 184 

149,  593 

204,  493 

47,  002 

11,814 

17,  950 

1,713 


2,413 
1,755 
9,894 
5,722 
7,231 
2,865 
1,927 
504 


MANUFACTURING:     SCIENTIFIC     INSTRUMENTS;     PHOTOGRAPHIC 
WATCHES,  CLOCKS;  AND  OTHER  »558 


EQUIPMENT; 


1940 

7,337 

3,360 

1,  708.  619 

178,  453 

38,  981 

10,  344 

49, 325 

3,418 

223,  264 

17,  563 

1941 

7,901 

4,792 

2, 800.  265 

348, 093 

73, 684 

86, 387 

160, 071 

2,599 

139,  397 

12,442 

1942 

7,232 

4,700 

3,469,514 

465,  964 

70, 198 

207, 126 

277,  325 

2,065 

141,079 

12,  248 

1943 

6,750 

4,824 

4,  744, 985 

677,  070 

76, 171 

364,  529 

440,  700 

1,447 

131,829 

9,651 

1944 

7,297 

5,043 

5, 198,  435 

629,  025 

83,  474 

319,  326 

402,  799 

1,  683 

173, 700 

13,  073 

1945 

7,880 

5,118 

4, 859, 467 

462,  531 

81,  490 

190,  799 

272,  2S9 

2,071 

290,  209 

22, 088 

1946 

10,711 

6.299 

4,  972,  777 

540,  385 

191,  600 

4,  6.58 

196,  258 

3,728 

686,  078 

113,018 

1947 

12,  636 

6,637 

5,  655,  473 

588,  477 

211.914 

211,914 

5,  305 

693,  954 

93, 665 

1948 

13,288 

6,854 

6,  061,  379 

617,941 

218.  478 

218,  478 

5,683 

789,  299 

79,  993 

1949 

12,967 

6,291 

5,  403, 832 

488,  741 

175,  656 

175,  656 

6,013 

966,  948 

84,683 

TOTAL  PUBLIC  UTILITIES 


1940 

23,  670 

11,479 

1941 

23,  437 

12,  985 

1942 

21,  658 

12, 904 

1943 

20.  679 

13, 170 

1944 

20, '560 

13,  067 

1945 

21,  137 

12,  966 

1946 

23,  441 

14.  395 

1947 

25,  325 

14,8.57 

1948 

26,  917 

15,  304 

1949 

27,  450 

14,810 

10,  441, 
14, 175, 
17, 807, 

20.  426, 

21,  63.5, 
19,  672. 
17,  574, 
23,  054, 
27,  482, 
26, 199, 


1,  592, 069 
2,081,267 

3,  719,  905 
4,616,319 

4,  277,  770 
3,133,895 

2,  726, 169 

3,  013, 672 
3,  594,  232 
3,  024,  043 


347, 346 

536,  676 

1,  030,  702 

,   997,422 

816,  251 

719.  644 

895,  607 

1,013.277 

1,  204, 804 

1,  056, 198 


14,  386 

168,  507 

546, 832 

1,  410,  258 

1,  573,  076 

827,  962 

2,456 


361,  730 
705,  183 
577,  534 
407,  679 
389,  327 
547,  605 
898,  063 
013.  277 
204, 804 
056,  198 


10,  574 
8,  936 
7,333 
6,109 
6,  175 
6,770 
7,428 
8,872 
9,921 

11,098 


3,  268, 471 

1,772,816 

841, 806 

910,  756 

862, 140 

2, 990,  595 

,5.351,782 

3,  742.  120 

2, 193,  465 

2,  524,  271 


279,  029 
154,062 
91,321 
121,802 
136, 892 
196,818 
383,  487 
297,  665 
146,212 
150,  282 


For  footnotes,  .see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups, ^'^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax  ' 

Excess 
profits 
taxes ' 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit « 

PUBLIC  UTILITIES:  TRANSPORTATION 


15,  631 
15,  449 
14,  591 
13,  759 
13,  608 
14, 132 
16, 167 
17, 87S 
19, 173 
19,  592 


7,317 
8,  587 
8,831 
8,798 
8,693 
8,610 
10,  027 
10,  673 
10,  995 
10,274 


5,  195,  366 

8,  405,  941 
11,427,711 

13,  370,  720 
14,113,400 
11,984,273 

9,  416,  514 

14,  599,  521 
17,105,238 

15,  714,  956 


583, 306 

124,  052 

912, 859 

220, 139 

2, 181,  978 

627, 470 

2,  900,  499 

591,  598 

2,571,867 

422, 830 

1, 459, 866 

320,  058 

967, 153 

332,  291 

1,  445,  721 

509,  281 

1, 846,  225 

649,  661 

1,  296, 100 

447,853 

9,059 

88,  422 

321,  518 

1,  063,  702 

1,168,989 

479,  368 

1,414 


133, 112 

7,332 

308,  561 

5,934 

948,  989 

4,794 

1,  655,  301 

4,  013 

1,591,819 

4,042 
4,583 

799,  426 

333,  705 

5,115 

509,  281 

6,207 

649,  661 

7,060 

447, 863 

8,306 

2,  993,  458 

1,  560,  557 
591, 891 
803, 003 
705,  799 

2,  621, 876 
4,  961,  039 
2, 802, 877 
1,  946,  229 
2y  092, 8S0 


PUBLIC  UTILITIES:  COMMUNICATION 


3,906 

1,784 

3,935 

1,951 

3.703 

2.009 

3,629 

2,241 

3,776 

2,299 

3,856 

2,260 

4,116 

2,235 

4,286 

2,118 

4,386 

2,265 

4,466 

2,413 

1,  508,  654 

1,  668, 830 
2, 184, 826 

2,  483,  031 
2,  695,  741 
2,  719,  948 
2,  920,  553 

2,  734, 834 

3,  776,  284 
3,  424,  906 


286,  242 
318, 366 
587,  391 
686,  519 
731,  259 
703,  925 
575,  766 
429,  517 
539,  006 
372,  006 


65, 055 
84,  445 
127,  285 
131,  609 
131,  754 
131,917 
155, 851 
111,  066 

135,  611 

136,  452 


1,782 
30, 804 
104,  048 
161,  637 
211,  498 
183,  t.60 
599 


66. 837 

1,890 

116,249 

1,767 

231,333 

1,533 

293,  246 

1,212 

343,  251 

1,261 

315,  776 

1,334 

156,  450 

1,526 

111,  066 

1,834 

136,611 

1,819 

136,  452 

1,768 

56,  073 
50, 116 
43,  303 
32, 120 
30,  973 
224,  457 
239, 322 
626,  522 
107,  629 
327,  078 


PUBLIC  UTILITIES:  ELECTRIC  AND  GAS  UTILITIES  » 


1,976 

1,221 

1,947 

1,267 

1,  505 

1,010 

1, 459 

1,027 

1,411 

1,005 

1,359 

998 

1,359 

995 

1,327 

985 

1,358 

969 

1,307 

968 

3,  616,  456 

3,  993,  572 

4,  091,  296 
4,465,363 

4,  717, 128 
4,850,911 
5, 122.  601 

5,  587,  267 

6,  436,  644 
6, 897,  649 


699,  473 

826,  092 

927,  293 

1,  003,  060 

948, 895 

946,  526 

1, 157,  471 

1, 110,  079 

1, 177,  202 

1,  324,  234 


153, 
225, 
268, 
266, 
253, 
260, 
398, 
383, 
409, 
461, 


3,430 
48,  511 
120, 193 
182, 982 
189,  630 
162,  683 
421 


156,  796 

596 

274,  221 

540 

389,  088 

415 

449, 166 

337 

443,  540 

320 

422, 978 

291 

399,  341 

282 

383,  484 

270 

409, 692 

306 

461,  774 

276 

199, 023 
132, 023 
196,  251 
66,  978 
118,  451 
134, 154 

123,  560 
284. 869 

124,  907 
73,  202 


OTHER  PUBLIC  UTILITIES  5» 


2,157 

1,167 

2,106 

1,180 

1,859 

1,054 

1,832 

1,104 

1,765 

1,070 

1,790 

1,098 

1,799 

1.138 

1,834 

1,081 

2,000 

1,075 

2,085 

1,156 

121, 
107, 
103, 
107, 
108, 
117, 
114, 
132, 
164, 
161, 


23,  048 
23, 950 
23,  242 
26,  241 
25,  747 
23,  577 
25.  779 
28,  355 
31,  799 
31,  703 


4,872 
6,382 
7,052 
8,029 
7,756 
7,374 
8,545 
9,446 
9,840 
10, 119 


114 
770 
1,073 
1,937 
2,960 
2,051 
22 


4,986 

756 

7,161 

695 

8,124 

591 

9,966 

547 

10,  717 

562 

9,425 

562 

8,567 

505 

9,446 

561 

9,840 

736 

10, 119 

748 

20,  916 
30, 120 
10, 361 
8,  655 
6,917 
10, 108 
27, 861 
28, 852 
14,  700 
31,111 


TOTAL  TRADE 


143,022 
141,  620 
131,684 
12^,122 
120, 423 
124,  441 
155,  487 
181,38] 
201, 161 
207,  953 


71,  766 
89,  475 
89,  793 
94,644 
93,  166 
97,  650 
122, 132 
133, 192 
138,  304 
129,  320 


40,022,103 
53,252,745 
52,  596,  713 
9  56,222,260 
59,  074,  935 
64.  016.  723 
92, 867, 195 
115,730,631 
126,  237,  227 
116,  457, 145 


1,  270, 122 

2,  222,  556 
2,  660,  585 
3, 156,  477 
3,318,799 
3, 439,  123 
6,  714,  298 
6, 368,  344 
6, 128,  574 
4,  387,  406 


262,  928 

500,  237 

513,  581 

638,  508 

665, 179 

628,  993 

1,946,115 

2,  221, 121 

2, 127,  938 

1,  492,  596 


32,811 

363, 001 

888,  545 

1,  244,  359 

1,  344,  97S 

1,  273,  021 

82, 135 


295,  740 

863,  238 

1,402,126 

1,  782, 867 

1,  910,  157 

1,  902, 014 

2,  028,  250 
2,  221, 121 
2, 127.  938 
1,  492,  £95 


49,  228 
39. 176 
26,  236 
24, 197 
23,  398 
29, 379 
44, 105 
58,  444 
74,  705 


7, 193,  940 
4,  623,  671 
3,  326,  403 
2.  217,  3?4 
2,  6'48,?27 
2,  623,  717 
3, 866,  ?49 
7,601,462 
11,  268,  073 
16,834,124 


For  footnotes,  see  pp.  409-415. 
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Table  14. — -Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
growps,^^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  flgnres  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 3 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 
tax« 

Excess 
profits 
taxes  8 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts » 

Deficit  * 

TRADE:  TOTAL  WHOLESALE 


1940 

38,  323 

22,  296 

19, 088,  709 

496, 601 

100, 142 

15, 167 

115,  309 

15,  206 

2,  800,  950 

60,229 

1941 

38,  418 

27,  491 

25, 917,  726 

964, 185 

209,  638 

179, 312 

388, 950 

10, 141 

1,  726, 122 

60,  663 

1942 

37, 104 

27,  315 

25,  625, 073 

1,  066,  063 

187, 884 

386,  539 

574, 423 

9,026 

1,  303, 397 

29.  856 

1943 

35, 349 

27, 551 

27, 151,  587 

1,  216,  042 

194, 085 

504,  469 

698,  554 

6,897 

968, 118 

26,499 

1944 

34,  489 

27,045 

28,  636,  230 

1,  241,  747 

207, 930 

502,  612 

710,  542 

6,563 

1, 360,  070 

26,  783 

1945 

36,  762 

28,838 

31,011,180 

1,  249, 108 

232,  796 

443,  046 

675, 842 

6,843 

1,  277,  514 

33,  274 

1946 

48,  959 

38,  416 

45,  508,  531 

2,  329.  733 

791, 494 

51, 945 

843,  439 

9,241 

2,  064, 949 

61, 175 

1947 

57, 333 

41,  380 

56,  499,  556 

2,  638, 023 

927,  875 

927, 875 

14,  659 

3,  925  883 

147  433 

1948 

66, 362 

44, 144 

61, 360,  756 

2, 415,  560 

840, 185 

840, 185 

20,  696 

6,  501,  204 

186,  272 

1949 

69,  371 

42,346 

55,  759, 352 

1, 694,  825 

575, 979 

575,  979 

25,581 

8, 125, 009 

257,442 

TRADE:  WHOLESALE:  COMMISSION  MERCHANTS 


4,778 

2,406 

5,603 

3,577 

5,791 

3,686 

5,555 

3,726 

5,341 

3,715 

5,494 

3,861 

7,053 

4.862 

8,413 

5,412 

9,551 

5,779 

9,983 

5,441 

516, 
1, 196, 
1, 186, 
1, 438, 
1, 487, 

1,  598, 

2,  274, 
3, 193, 

3,  402, 
2,988, 


39, 026 
79,066 
85, 933 
95,  747 
93,  712 
95,  542 
156, 178 
194,  251 
175,  272 
140,  744 


7,076 
15,  261 
14,  516 
14,  694 
16,260 
17,  641 
49,  906 
64,015 
56, 600 
44,112 


1,689 
16,  452 
29,427 
36, 189 
31,  202 
29, 081 

2,836 


8,765 

2,233 

31,  713 

1,909 

43, 943 

1,923 

50,  882 

1,656 

47,  462 

1,420 

46.  722 

1,457 

52,742 

1,938 

64,015 

2,751 

56, 600 

3,504 

44, 112 

4,262 

121,  604 
161, 338 
136,  990 

132,  808 
123,  556 

133,  321 
188, 086 
338, 119 
469,  702 
615, 305 


OTHER  WHOLESALERS 


1940 

33,  545 

19, 890 

18,  .571, 851 

457,  575 

93, 066 

13, 478 

106,  544 

12,  973 

2,  679, 347 

54,972 

1941 

32, 815 

23,  914 

24,  721, 640 

885, 119 

194, 377 

162,  860 

357,  237 

8,232 

1,  564,  784 

56,  772 

1942 

31,  313 

23,  629 

24,  438,  703 

980, 130 

173,  368 

357. 112 

530,  480 

7,103 

1, 166,  407 

25,  720 

1943 

29,  794 

23,  825 

25,  713,  246 

1, 120,  295 

179,  391 

468,  280 

647,  671 

5,241 

835,  310 

22,  758 

1944 

29, 148 

23,  330 

27, 148,  233 

1, 148, 035 

191,  670 

471,  410 

663,  080 

5,143 

1,  236,  514 

23,878 

1945 

31,  268 

24,  977 

29, 412,  392 

1, 153,  566 

215, 155 

413, 965 

629, 120 

5, 386 

1, 144, 193 

29,  026 

1946 

41, 906 

33,  554 

43,  233,  722 

2. 173,  555 

741,  588 

49, 109 

790,  697 

7,303 

1,  876,  863 

54, 171 

1947 

48,  920 

35,  968 

53,  306,  538 

2,  443,  772 

863,  860 

863,  860 

11, 908 

3,  587,  764 

133, 120 

1948 

56,  811 

38, 365 

57,  958,  275 

2,  240,  288 

783,  585 

783,  585 

17, 192 

6.  031,  502 

166,  215 

1949 

59, 388 

36,  905 

52,  770,  432 

1,  554, 081 

531,  867 

531, 867 

21,  319 

7,  509,  704 

232,  701 

TRADE 

:  TOTAL  RETAIL 

1940 

87,  604 

40,  619 

17, 964, 312 

639,  635 

134, 937 

14,  087 

149,  024 

45, 179 

3,  614,  014 

105, 053 

1941 

86, 120 

51,  444 

23, 283,  283 

1,061,870 

243,  556 

162,  320 

405,  876 

33, 101 

2, 308,  236 

65, 678 

1942 

79,  705 

52,  293 

22,  835,  283 

1, 375,  674 

281,  286 

438,  208 

719,  494 

25,  962 

1,  546,  699 

50, 106 

1943 

74,  263 

56,  615 

•  24,  528, 072 

1,  674, 886 

292,  129 

654.  695 

946,  823 

15,  995 

974, 630 

28.083 

1944 

70,  622 

54,  965 

25,  725,  219 

1,  815,  432 

300,  773 

769, 992 

1,  070,  764 

14, 181 

986, 318 

28,331 

1945 

72, 955 

57,  682 

27,  983,  634 

1, 922,  222 

334,  669 

765, 037 

1, 099,  706 

13,  527 

1.  030.  694 

33,  338 

1946 

86,  702 

68,  343 

39,  69S,  040 

2, 905,  584 

996,  380 

26,  777 

1,  023, 157 

16,  415 

1,374,376 

56, 343 

1947 

100, 982 

75, 157 

49,  854,  71C 

3, 182,  265 

1. 109,  272 

1, 109,  272 

23,  879 

2,  890,  588 

106,  551 

1948 

112,  772 

79,  067 

55,  563,  939 

3,  246, 640 

1, 132, 177 

1, 132,  177 

31,  748 

3, 870,  917 

149,  241 

1949 

120,  617 

75,  632 

54, 105,  286 

2,  449, 197 

838,  773 

838,  773 

43, 160 

6,  553, 323 

247,  296 

TRADE:  RETAIL:  FOOD 


1940 

7,064 

2,492 

3,  543,  027 

68,802 

15,  218 

515 

15,  734 

4,368 

592,  283 

12, 366 

1941 

7,116 

3,088 

4, 388,  080 

87,  244 

22, 186 

7,593 

29,  779 

3,822 

506,  952 

11,042 

1942 

6,413 

3,683 

5, 162,  312 

114,  250 

28,754 

27,  461 

56,  216 

2,536 

272, 365 

5,149 

1943 

5,881 

4,117 

5,  293,  729 

134,  567 

30,  283 

39,  875 

70, 158 

1,595 

195, 920 

3,107 

1944 

5,462 

3,876 

5,  548, 165 

148,  007 

33, 186 

47,  502 

80,688 

1,453 

178, 196 

2,540 

1945 

5,699 

4,199 

5,  883, 869 

161,  626 

35,  063 

53,  380 

88,  444 

1,353 

162,  760 

2,764 

1946 

6,633 

4,813 

7, 946,  405 

275,  960 

99,  049 

913 

99,  962 

1,646 

184. 167 

4,083 

1947 

7,561 

4,522 

10,  019,  503 

269,  267 

97,  556 

97,  556 

2,848 

490,  792 

11, 933 

1948 

8,821 

5,006 

11,426,685 

271, 382 

97, 900 

97,  900 

3,604 

692,  206 

16,562 

1949 

9,293 

5,257 

11,  820, 096 

312,  96S 

113,  290 

113,  290 

3.808 

666,  244 

16,  555 

For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^"  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns ' 

Returns  with  net  income  ♦ 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  s 

Net 
income  * 

Income 
tax' 

Excess 
profits 
taxes » 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  s 

Deficit* 

TRADE:  RETAIL:  GENERAL  MERCHANDISE 


1940 

6,623 

3,575 

5,  596,  299 

320,  842 

73,  378 

9,470 

82,  848 

2,927 

293,  921 

11, 163 

^941 

6,559 

4,469 

6.  915,  029 

509,  767 

119, 639 

101,  614 

221,  253 

1,971 

103,  419 

5,533 

1942 

6,153 

4,  825 

7, 675,  515 

673,  009 

127,  710 

267,  857 

395,  566 

1,235 

54,488 

2,635 

1943 

5,792 

4,893 

»  8,  336,  534 

788,  627 

126,  525 

365,  792 

492,  317 

799 

48,  484 

1,493 

1944 

5,424 

4,682 

9,  081,  878 

931,  564 

128,  282 

490, 652 

618,  934 

657 

35,848 

1,269 

1945 

5,435 

4,686 

9,  708,  976 

958,  460 

141,  650 

477,  492 

619, 143 

641 

120,  873 

2,558 

1946 

6,026 

5,051 

12,  538,  956 

1, 164, 066 

426,  590 

8,082 

434,  672 

843 

87,  843 

4,771 

1947 

6,687 
6,990 
7,570 

5,318 
5  291 

13,  765,  796 
14, 934,  673 
14,111,411 

1, 085,  585 

401,  682 

401,  682 

1,236 

326,  668 

10,  413 

1948 

1  131  960 

419,  563 

419,  563 

1,  561 

265,  391 

9,043 

1949 

5,093 

880,  480 

325, 096 

325, 096 

2,369 

632, 940 

21, 356 

TRADE:  RETAIL:  APPAREL  AND  ACCESSORIES 


1940 

11,  616 

5,174 

1,  570,  335 

56, 448 

11,228 

1,016 

12,  245 

6,227 

388, 049 

14,  823 

1941 

11, 424 

7,298 

2, 130,  731 

104,  641 

23  378 

13, 419 

36,  797 

3,946 

184,  241 

6,911 

1942 

10,  697 

7,989 

2,  534,  466 

165, 141 

28,  997 

56, 431 

85, 428 

2,542 

107,  533 

4,298 

1943 

10,  440 

8,720 

2,  848,  019 

218,  802 

29, 910 

99,  518 

129,  427 

1,479 

75,  111 

2,050 

1944 

10, 136 

8,701 

3, 049, 428 

234,408 

34, 311 

103, 142 

137,  454 

1,267 

75,  785 

2,505 

1945 

10, 412 

9,072 

3, 428, 077 

273,  824 

42, 330 

114,  349 

156,  678 

1,148 

67,  370 

2,594 

1946 

12,  318 

10,  043 

4,  465,  884 

354,  671 

115,  849 

8,670 

124,  519 

2,015 

210,392 

8,654 

1947 

13,  689 
15  070 

10,  446 
10  847 

4,  773,  003 

5,  007,  662 
4,  371, 404 

291, 196 

96,  669 

96,  669 

2,983 

328,  350 

15, 127 

1948 

261,  267 

85,  276 

85,  276 

3,971 

445,  509 

21,  888 

1949 

16, 166 

9,743 

172, 951 

54,  253 

54,  253 

6,213 

904,  260 

41,  469 

TRADE:  RETAIL:  FURNITURE  AND  HOUSE  FURNISHINGS 


5,771 

2.992 

727, 991 

28,  513 

5,540 

232 

2.699 

167,  111 

1940 

5,772 

7,330 

1941 

5,  551 

3,885 

977, 145 

57,  673 

13,328 

5,690 

19, 019 

1,595 

76, 431 

3,524 

1942 

5,133 

3,626 

870, 114 

86,  358 

24,280 

12,  319 

36,  599 

1,430 

65,  203 

3,211 

1943 

4,718 

3,714 

814,  869 

96,  285 

25,850 

17, 106 

42,  956 

917 

37,  581 

1,916 

1944 

4,434 

3,532 

793,  975 

86,  341 

21,  057 

20,  009 

41, 067 

804 

45,  963 

2,132 

1945 

4,976 

3,926 

886,  890 

77,  920 

18,  710 

16,  642 

35,  353 

926 

43, 107 

2,227 

1946 

6,506 

5,376 

1,  596,  226 

153,  983 

50, 146 

1,219 

51,  365 

1,022 

60, 018 

3,057 

1947 

7  685 

6, 145 

1,  998,  609 

147,  715 

47, 336 

47,  336 

1,443 

181,  330 

7,257 

1948 

9,262 

6,647 

2,  087,  874 

125,  533 

39, 105 

39, 105 

2,518 

289, 185 

13,  056 

1949 

10,  405 

6,497 

2, 017,  865 

97, 065 

29,  462 

29,  462 

3,766 

515, 099 

24,  015 

TRADE:  RETAIL:  AUTOMOTIVE  DEALERS  AND  FILLING  STATIONS 


1940 

13,  734 

7,345 

3,  327,  274 

54,447 

10, 039 

1,422 

11,  462 

6,052 

877, 906 

13,231 

1941 

13,  273 

9,067 

4,  494,  454 

115,  352 

24,  470 

17,  800 

42,  270 

3,939 

475,  619 

6,415 

1942 

11,  567 

6,571 

1,  452,  023 

61, 123 

14,  321 

10,  294 

2i616 

4,707 

301,  773 

9,  514 

1943 

10, 163 

7,195 

1,  372,  877 

76,  567 

16, 122 

17,  111 

33,  232 

2,624 

139,  852 

4,329 

1944 

9,349 

6,979 

1, 337, 906 

77, 091 

17,  260 

14,  732 

31,  992 

2,061 

115,  379 

3,507 

1945 

9,963 

7,387 

1,  537,  349 

86,171 

19,  761 

15,  287 

35,  049 

2,181 

136,  055 

5,050 

1946 

14, 156 

11,  873 

4,  688,  231 

422,  639 

141,  089 

2,143 

143,  232 

1,868 

122,  237 

5,391 

1947 

IS,  148 

15,  634 

9, 031,  593 

837,  440 

294,  834 

294,  834 

2,085 

189, 059 

6,770 

1948 

21,  837 

18, 136 

12,017,520 

937,  847 

330,  272 

330,  272 

3,284 

506, 955 

15,  265 

1949 

23, 241 

16,  756 

12.  704. 437 

586,  696 

198,  549 

198,  549 

6,103 

1,  552,  830 

50,  791 

TRADE:  RETAIL:  DRUG  STORES 


1940 

5,571 

1,960 

459,  543 

17,067 

3,049 

173 

3,222 

3,476 

171,  706 

4,046 

1941 

5,368 

2,  605 

585, 989 

23,  789 

5,210 

1,609 

6,819 

2,  652 

113, 199 

2,813 

1942 

4,966 

3,164 

780,  976 

43,  522 

8,732 

11,  619 

20,  351 

1,698 

71,  077 

1,684 

1943 

4,600 

3,507 

925. 602 

57, 197 

8,735 

23,  436 

32,  171 

999 

43,  709 

932 

1944 

4,294 

3,375 

884, 133 

53, 186 

8,946 

20,  519 

29,  464 

822 

41,  520 

794 

1945 

4,212 

3,383 

909,  769 

50,  796 

9,591 

17,  023 

26,  615 

707 

39,  581 

862 

1946 

4,341 

3,452 

1, 154, 408 

61, 116 

18,  845 

1,987 

20,  832 

796 

65,  758 

1,  451 

1947 

4,708 

3,  651 

1,  050,  278 

48,  650 

15, 102 

15, 102 

1,038 

221, 167 

4,746 

1948 

5,006 
5,240 

3  521 

1,  346,  633 

47,940 

14,  769 

14,  769 

1,384 

130, 921 

8,479 

1949 

3,536 

1,  208, 115 

45,  739 

13,  835 

13,  835 

1,624 

301, 118 

6,412 

For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,  ^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income* 

Income 
tax» 

Excess 
profits 
taxes • 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  • 

Deficit  ' 

TRADE:  RETAIL:  EATING  AND  DRINKING  PLACES 


1940.. 
1941.. 
1942.. 
1943.. 
1944.. 
1945.. 
1946.. 
1947.. 
1948.. 
1949.. 


9,839 

2,678 

10, 376 

3,853 

10,161 

5,016 

9.787 

6.470 

9,768 

6,209 

9,976 

6,719 

11,609 

7,098 

12,864 

6,306 

14, 304 

6,563 

15, 223 

6,612 

438, 876 
567, 478 
784,  279 
1, 104,  779 
1, 154, 871 
1,  283,  792 
1, 422, 149 
1, 322,  238 
1, 40S,  114 
1, 359, 135 


16,619 

3,045 

22,  568 

5,060 

36, 966 

8,082 

69, 310 

11,009 

66, 255 

11,  948 

74, 138 

14, 092 

80, 980 

24, 154 

61,  285 

18,  204 

60, 871 

18, 322 

57, 148 

17, 102 

169 
1,057 
7,018 
23, 541 
21, 584 
22, 047 
1,305 


3,214 
6,117 
15,101 
34,  549 
33,  532 
36, 139 
25, 459 
18, 204 
18. 322 
17, 102 


6,945 

352, 874 

6,301 

340. 169 

4,958 

301, 191 

3,095 

156, 996 

3,353 

225,898 

3,031 

193,  355 

4,236 

339, 806 

6,287 

576, 900 

7,442 

663.439 

8,335 

699, 799 

13, 134 

11,033 

9,443 

4,897 

7,715 

7,116 

16,624 

27,680 

30, 090 

31, 917 


TRADE:  RETAIL:  BUILDING  MATERIALS  AND  HARDWARE 


1940 

1941... 
1942... 
1943... 
1944... 
1945... 
1946... 
1947... 
1948... 
1949... 


11,845 

6,456 

11,  212 

7,474 

10,  595 

7,356 

9,825 

7,525 

9,010 

7,209 

9,308 

7,665 

10,  306 

8,686 

11,  475 

9,721 

9,672 

8,120 

11, 969 

8,960 

1, 113, 420 
1, 439, 685 
1, 460,  951 
1,  427, 473 
1,  404,  043 

1,  636. 372 

2,  302,  482 
3, 120, 839 
2,  691,  787 
2,  766,  608 


38,417 

6,582 

468 

62, 604 

13,  741 

4,455 

75, 042 

16,  394 

14,  315 

85, 067 

17, 862 

18, 846 

83, 130 

19,  234 

14,  514 

100, 172 

23, 334 

17, 153 

167,  905 

50, 971 

686 

225,  273 

71,811 

191,  341 

60,  651 

148,  628 

44,  635 

7, 050 
18, 196 
30,  709 
36,  707 
33,  747 
40,487 
51,  657 
71,811 
60,  651 
44,635 


5,206 

348,  587 

3,581 

236, 393 

3,087 

190, 009 

2,130 

145,  594 

1,616 

117, 197 

1,464 

102, 828 

1,444 

101, 174 

1,575 

145, 060 

1,474 

151,  966 

2,913 

368,  557 

12,363 
7,821 
6,647 
5,108 
3,941 
5,683 
3,193 
4,544 
6,100 

15, 811 


OTHER  RETAIL  TRADE  ^ 


1940 

15,  541 

7,947 

1941 

15,  241 

9,705 

1942 

14,  020 

10,  063 

1943 

1.3, 057 

10, 474 

1944 

12,  745 

10,  402 

1945 

12,  974 

10,  645 

1946 

14,  807 

11,  951 

1947 

18, 165 

13,  514 

1948 

21, 810 

14,  936 

1949 

21, 510 

13, 178 

1, 187, 

1,  784, 
2, 114, 

2,  404, 
2,  470, 

2,  708, 

3,  583, 

4,  772, 
4,  644, 
3,  746, 


547 

38, 480 

6,858 

621 

693 

78,  234 

16,544 

9,083 

646 

120,  263 

24,  016 

30,  893 

189 

148,  464 

25, 833 

49,  471 

822 

135, 451 

26,  548 

37,  338 

543 

139, 116 

30, 137 

31,  663 

299 

224,  264 

69,  687 

1,772 

S,5H 

215,  854 

66,  078 

9Q1 

218,  499 

66, 319 

?,15 

147,  521 

42,551 

7,479 
25,  626 
54,  908 
75,  305 
63,  886 
61, 800 
71,  459 
66,  078 
66,  319 
42,  551 


7,279 

421,  577 

5,294 

271, 812 

3,769 

183, 058 

2,357 

131, 384 

2,148 

150,  531 

2,076 

164,  767 

2,545 

202, 981 

4,384 

431, 262 

6,510 

725,  345 

8,029 

912,  476 

16,  598 

10, 586 

7,525 

4,252 

3,928 

4,485 

9,119 

18,  081 

28,  758 

38,  970 


TRADE  NOT  ALLOCABLE 

1940 

17,095 

8,851 

2, 969, 082 

133, 887 

27, 849 

3,558 

31,406 

7,698 

778, 977 

22, 617 

1941 

17, 082 

10,  540 

4,051,736 

196, 501 

47, 042 

21,369 

68,411 

5,986 

489, 313 

15, 995 

1942 

14, 875 

10, 185 

4, 136, 358 

218, 848 

44,412 

63, 798 

108,210 

4,188 

475,  306 

11,607 

1943 

14, 510 

10. 478 

4, 542, 600 

265, 548 

52,295 

85, 195 

137,490 

3,344 

274,  585 

10, 013 

1944 

15,312 

11, 156 

4,713,486 

261, 620 

56,476 

72, 375 

128,851 

3,453 

302,439 

10, 422 

1945 

14,  724 

11, 030 

5,021,909 

267, 794 

61.  528 

64,938 

126, 466 

3,028 

315,  509 

9,599 

1946 

19, 826 

15, 373 

7, 660, 624 

478, 981 

158, 241 

3,413 

161,654 

3,723 

427, 024 

14,744 

1947 

23, 066 

16, 655 

9, 376,  360 

548, 056 

183, 974 

183  974 

5  567 

784, 991 
895,  952 

33,433 
34,  700 

1948 

22, 027 

15, 093 

9,312,532 

466. 374 

155,  576 

155,  576 

6,000 

1949 

17,  965 

11, 342 

6,  592, 507 

243, 384 

77,843 

77,843 

5,964 

1, 155,  792 

42, 310 

TOTAL  FINANCE,  INSURANCE,  REAL  ESTATE,  AND  LESSORS  OF  REAL  PROPERTY 


1940 

154, 490 

58, 988 

6,  558, 215 

2,030,903 

189,137 

8,569 

197, 706 

83,  614 

3,355,013 

1, 162.  538 

1941 

153,668 

66, 304 

7, 325, 262 

2, 196, 636 

281,529 

42, 124 

323,  653 

77, 190 

3, 380, 651 

1,083,952 

1942 

145, 846 

68,489 

7, 684,  557 

2,  529, 465 

349, 071 

49,080 

398,151 

68,  393 

1,  552,  606 

486, 169 

1943 

142, 189 

74,  956 

8, 062, 413 

2,  786,  738 

404, 921 

59. 168 

464, 088 

58, 699 

1, 137, 184 

409, 386 

1944 

142, 067 

82, 837 

8, 834, 643 

3,  200,  226 

493, 368 

60,  599 

553, 966 

51,042 

992, 161 

304,810 

1945 

143,  289 

90,  568 

9, 734, 104 

3,  756, 042 

602, 980 

63, 812 

666, 793 

45, 005 

1, 092, 671 

262, 141 

1946 

152, 566 

102, 278 

10, 829, 109 

4, 289, 105 

733, 346 

3,317 

736, 663 

42,095 

1,  562, 441 

284,  621 

1947 

159, 4,52  105, 918 

12,091,327 

4,113,752 

648, 027 

648, 027 

45, 125 

1, 743, 622 

272, 230 

1948 

169,032  112,038 

14,  548, 902 

4, 761, 579 

813,  575 

813, 575 

48, 605 

925, 567 

236, 402 

1949 

174, 057  116.  587 

16, 182, 500 

5, 525, 919 

1,010,379 

1,010,379 

49,690 

865,559 

241, 932 

For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2- 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num 
ber 

Total 
compiled 
receipts  ^ 

Net 
income  * 

Income 

tax  5 

Excess 
profits 
taxes « 

Total 
tax 

Num 
ber 

Total 
compiled 
receipts ' 

Deficit  * 

TOTAL  FINANCE 

1940 

41,022 

22, 398 

3,811,800 

1, 630, 210 

120, 397 

4,371 

124, 769 

15, 064 

577, 755 

458, 552- 

1941 

39, 741 

22, 926 

4,044,916 

1,726,436 

180,824 

29,  S96 

210,419 

14, 057 

630,406 

431, 582 

1942 

36,409 

21, 584 

2, 812, 235 

930, 974 

166, 399 

12, 642 

179,041 

12,  571 

527, 514 

158, 828 

1943 

35,111 

23, 231 

3, 041, 478 

1,033,818 

194,  919 

11,401 

206, 319 

9,877 

257, 788 

98,065 

1944 

34, 736 

24, 616 

3,507,698 

1, 358, 673 

281,286 

12, 351 

293, 637 

8,339 

128,012 

89, 774 

1945 

34,457 

25, 600 

4, 145, 138 

1,763,569 

385,  726 

20, 789 

406,  514 

7,344 

91,291 

67, 584 

1946 

36,437 

27,424 

4, 835, 715 

2, 018, 645 

446, 103 

1,856 

447, 959 

7,551 

108,707 

69,857 

1947 

38, 339 

28, 410 

4, 879, 902 

1, 683,  230 

348, 655 

348, 655 

8,317 

200, 079 

96, 252 

1948 

38,406 

28, 843 

5, 419, 035 

1, 902, 977 

424, 743 

424, 743 

8,255 

181,870 

89,074 

1949 

38, 933 

29,489 

6,303,245 

2, 282, 930 

494,973 

494, 973 

8,368 

136, 617 

91,087 

FINANCE:  BANKS  AND  TRUST  COMPANIES 

1940 

17, 376 

11, 422 

1, 621, 276 

319, 297 

21,  724 

508 

22,  232 

4,451 

312, 267 

80,306 

1941 

16, 819 

11, 672 

1, 698, 642 

346,  111 

49, 871 

1,723 

51, 595 

3,965 

331,815 

68,833- 

1942 

16, 220 

11,089 

1,586,402 

268, 406 

59,  581 

1,495 

61, 076 

4,171 

376, 980 

66, 989 

1943 

15,821 

12, 557 

1,979,503 

456, 975 

115, 298 

3,600 

118,898 

2,510 

184, 623 

37, 049- 

1944 

15, 481 

13, 679 

2,  385,  516 

729, 658 

198, 061 

5,386 

203, 447 

1,241 

69, 055 

20, 324 

1945 

15,  246 

14, 038 

2, 820, 124 

1, 008,  291 

284,099 

11,861 

295,  960 

818 

40, 449 

12, 734 

1946 

15, 212 

14, 298 

3, 218, 966 

1, 139, 053 

328,611 

628 

329, 239 

613 

28, 118 

12, 685 

1947 

15, 156 

14, 222 

3, 288, 018 

832, 027 

225, 245 

225, 245 

689 

59,634 

7,797 

1948 

15, 104 

14,  212 

3,  514, 051 

931, 498 

272,  283 

272,  283 

660 

67,883 

10, 134 

1949 

14, 992 

14,  235 

3,  766, 917 

1, 031,  341 

310, 677 

310,  677 

611 

42,  235 

13,  297 

FINANCE:  CREDIT  AGENCIES 

OTHER  THAN  BANKS 

81 

1940 

12,  716 

5,620 

434, 165 

131,  726 

26,  666 

2,293 

28, 959 

5,806 

71,  581 

54,  794 

1941 

12,  590 

5,963 

502,  208 

159,  450 

39,  261 

11,  820 

51, 083 

5,617 

60, 073 

43,90& 

1942 

11,  282 

5,329 

465, 194 

143,  682 

48,  293 

8,374 

56,  669 

5,133 

41,  992 

29,  657 

1943 

10, 876 

5,  284 

255, 132 

69, 874 

21,  743 

3,032 

24,  777 

4,766 

27, 014 

23,  401 

1944 

10,  882 

5,444 

257,  673 

71, 925 

22,  478 

3,550 

26,  028 

4,614 

21,  652 

22,  308 

1945 

10,989 

5,872 

289,  065 

80,  627 

24,  680 

3,241 

27, 923 

4,362 

26,  398 

21, 326 

1946 

12, 476 

7,209 

421, 116 

114,  841 

34,  297 

450 

34,  747 

4,527 

36,  620 

25,  060 

1947 

14,  657 

8,459 

592,  359 

171,  960 

52,  433 

52, 433 

5,222 

43, 842 

32, 118 

1948 

13, 946 

8,577 

791,  442 

233,  591 

77,  341 

77, 341 

4,663 

49,  244 

30, 938 

1949 

14, 631 

9,128 

964, 830 

293, 141 

98, 199 

98, 199 

4,910 

38,  944 

25, 107 

FINANCE:  HOLDING  AND  OTHER  INVESTMENT  COMPANIES  ej 


8,802 

4,470 

8,  485 

4,467 

7,328 

4,493 

6,966 

4,480 

7,068 

4,604 

6,910 

4,699 

7,347 

5,007 

7,031 

4,996 

7,759 

5,267 

7,764 

5,283 

1,  656,  793 

1,  704, 120 
697,  644 
679,  232 
738, 160 
827,  340 

1,  005,  299 
890, 042 
984,  657 

1, 423, 149 


1, 162,  288 

69, 242 

1, 208,  228 

89,  388 

509, 154 

56,  506 

476, 135 

50, 402 

527, 177 

53,  533 

606,  594 

62,  024 

716,  987 

70,  710 

655,  288 

65, 159 

715,851 

69, 809 

929,  224 

78,  732 

1,199 
15,  750 
2,472 
3,836 
2,630 
2,910 
455 


70,  442 

3,682 

105, 138 

3,539 

58,  977 

2,441 

54, 238 

2,151 

56, 164 

2,144 

64,  932 

1,918 

71, 165 

1,989 

65, 159 

1,745 

69, 809 

2,233 

78,  732 

2,228 

156, 003 
165, 048 
76,  732 
32,  642 
25,  475 
18,  741 
24,  235 
45,  030 

18,  627 

19,  736 


311, 259 

308, 802 
51,  784 
35, 129 
45,  292 
31,  970 
26, 637 
45, 921 
39, 122 
47,104 


FINANCE:  SECURITY  AND  COMMODITY-EXCHANGE  BROKERS  AND  DEALERS 


2,128 

886 

1,847 

824 

1,579 

673 

1,448 

910 

1,305 

889 

1,312 

991 

1,402 

910 

1,495 

733 

1,597 

787 

1,546 

843 

99,  565 
139,  946 

62, 995 
127, 610 
126, 350 
208.608 
190, 334 
109, 483 
128, 885 
148, 349 


16, 900 
12, 646 
9,731 
30, 835 
29,  912 
58, 059 
47,  764 
23, 955 
22, 037 
29,  224 


2,764 
2,302 
2,019 
7,475 
7,214 
14, 921 
12, 485 
5,818 
5,310 
7,365 


372 
302 
300 
932 

785 

2,778 

323 


3,136 

1,125 

2,604 

936 

2,319 

826 

8,408 

450 

7,999 

340 

17, 699 

246 

12,808 

422 

5,818 

661 

5,310 

699 

7,365 

619 

37,904 
73. 470 
31,809 
13,511 
11,830 
5,702 
19,  734 
51,573 
46,116 
35, 702 


12, 193 

10, 042 

10,399 

2,486 

1,849 

1,553 

5. 475 

10, 416 

8,880 

5,579^ 


For  footnotes,  see  pp.  409-416. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^''  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax' 

Excess 
profits 
taxes  • 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts ' 

Deficit  ♦ 

TOTAL  INSURANCE  CARRIERS  lO  AND  AGENTS 


1940. 
1941. 
1942. 
1943 
1944 
1945 
1946 
1947. 
1948 
1949 


8,536 

4,007 

8,590 

4,490 

8,243 

5,043 

7,909 

5,136 

7,779 

5,331 

7,876 

5,529 

8,234 

6,131 

8,937 

6,716 

9,605 

7,232 

10, 166 

7,499 

163, 
183, 
1,  295, 
1, 387, 
1, 396, 
1,  476, 
1, 478, 
1, 616, 
1, 970, 
2, 353, 


23,  217 
32, 147 
99, 338 
111,062 
92, 461 
75,  659 
67,  504 
66,613 
133, 035 
261, 418 


2,943 
4,414 
18, 343 
21,  230 
17,  676 
10, 497 
52 


26, 160 

4,131 

36,  561 

3,728 

117,  681 

2,862 

132,  292 

2,418 

110, 137 

2,178 

86, 157 

2,065 

67,  556 

1,839 

66,  613 

1,927 

133,  035 

2,101 

261, 418 

2,415 

1, 724, 133 

1,  756,  679 

211, 040 

180,  274 

296,  220 

505, 009 

1, 012, 448 

1,  052,  786 

210, 989 

175,  299 


395, 906 
354,  461 
93, 985 
97, 087 
24,  621 
29,363 
70,236 
49, 742 
18,  541 
17, 761 


INSURANCE  CARRIERS"! 


1940. 
1941. 
1942. 
1943. 
1944 
1945 
1946. 
1947. 
1948. 
1949. 


2,058 

780 

2,116 

821 

2,082 

1,521 

1,923 

1,537 

1,968 

1,582 

2,070 

1,626 

2,185 

1,679 

2,314 

1,840 

2,527 

2,097 

2,556 

2.158 

1,  505,  024 
1, 778,  591 
3, 344, 304 
3,  302, 071 

3,  273,  765 
3,310,697 
3, 090, 427 

4,  093,  208 
5, 706, 382 
6, 330,  697 


134,  555 
146,  687 
261, 106 
357, 906 
365, 349 
446,  284 
434, 072 
552,  551 
897, 948 
293, 155 


17,  744 
23, 381 
92, 166 
104, 185 
84,  836 
68, 390 
55, 102 
47, 835 
111,  449 
244, 030 


2,252 
1,978 
11,048 
16, 706 
13, 379 
7,498 
1 


19,  996 

1,101 

25, 360 

1,132 

103,  214 

447 

120,  891 

279 

98.  215 

327 

75,  887 

376 

55, 103 

447 

47,835 

415 

111,  449 

355 

244,  030 

337 

1, 683, 910 
1,  718, 978 
178,  039 
143,  780 
262,  277 
468,  556 
981, 749 
1,011,961 
173, 488 
119, 457 


393, 089 
352,  276 
90, 890 
94, 131 
22,  635 
27, 109 
68, 225 
45,  630 
15, 523 
12, 272 


INSURANCE  AGENTS  AND  BROKERS 


1940 
1941. 
1942. 
1943 
1944. 
1945 
1946 
1947 
1948 
1949 


6,478 

3,227 

6,474 

3,669 

6,161 

3,522 

6,986 

3,599 

5,811 

3,749 

5,806 

3,903 

6,049 

4,452 

6,623 

4,876 

7,078 

5,135 

7,610 

5,341 

164, 418 
195, 457 
198, 186 
189,  283 
204, 390 
213, 151 
294,  579 
390,  664 
380,  548 
379,  289 


29,084 
36, 959 
34, 045 
29,  596 
31,  647 
29,  813 
44,  881 
63,  805 
72, 408 
60,  615 


5,473 
8,766 
7,173 
6,877 
7,625 
7,270 
12, 402 
18,  778 
21, 586 
17, 388 


691 
2,436 
7,295 
4,524 
4,297 
3,000 
51 


6,164 

3,030 

11,  202 

2,596 

14, 467 

2,415 

11, 401 

2,139 

11,  922 

1,851 

10,  270 

1,689 

12,453 

1,392 

18, 778 

1,512 

21,  586 

1,746 

17, 388 

2,078 

40,  224 
37,  701 
33,001 
36, 494 
33, 944 
36, 453 
30,  699 
40,  825 
37,  501 
55, 842 


2,817 
2,185 
3,095 
2,956 
1,986 
2,254 
2,011 
4,112 
3,018 
5,489 


REAL  ESTATE,  EXCEPT  LESSORS   OF  REAL  PROPERTY  OTHER  THAN   BUILDINGS 


1940 

96,  618 

29,  825 

1941 

97,  291 

35, 861 

1942 

93,  761 

38,  755 

1943 

91,  788 

43,  290 

1944 

92, 332 

49,372 

1945 

94, 136 

55,  955 

1946 

101,  221 

65,  248 

1947 

104,  877 

67,047 

1948 

114,  580 

72,  099 

1949 

118,  706 

76, 010 

890,  225 
1,  085, 116 
1, 128,  765 
1, 327, 300 
1,  617,  801 

1,  859, 364 
2, 366,  514 
2, 473,  265 

2,  746, 361 
2,  896, 984 


142.  018 
171,  661 
205,  207 
259, 166 
334,  830 
423, 177 
668,  693 
672,  786 
724,  966 
741,  256 


24,148 
36,  603 
51, 422 
65, 130 
85, 139 
108, 465 
177, 364 
183,  821 
198,  490 
201,  923 


703 
3,370 
9,558 
15,  775 
18, 043 
23, 178 
1,378 


24, 911 

59, 909 

39,  973 

55,243 

60, 979 

49, 426 

80, 905 

43, 049 

103, 182 

37, 414 

131,  643 

32,  796 

178,  742 

30,  013 

183,  821 

31, 934 

198,  490 

36,  002 

201,  923 

36,  603 

1,  on,  070 

959, 156 
773, 989 
655,  782 
533, 423 
464, 073 
409, 929 
452, 478 
497,  584 
523,  US 


286, 084 
267,  760 
214, 871 
194, 359 
163, 105 
144,  556 
126, 105 
112, 109 
115,618 
123, 143 


LESSORS  OF  REAL  PROPERTY,  EXCEPT  BUILDINGS 


1940. 
1941. 
1942. 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


8,314 

2,758 

8,046 

3,027 

7,433 

3,107 

7,381 

3,299 

7,220 

3,518 

6,820 

3,484 

6,674 

3,475 

7,299 

3,  745 

6,441 

3,864 

6,252 

3,589 

186,  749 
221, 182 

201,  066 

202,  280 
230, 988 
205,  753 
241, 874 
254,  288 
296,  576 
272,  285 


95,  036 
114,893 

98, 133 
106,  252 
109, 728 
103, 199 
122,  814 
141,380 
163,  280 
147,  963 


21, 375 
31,  954 
31,912 
33,811 
34, 483 
33, 130 
42, 375 
48, 938 
57, 307 
52,  065 


492 
4,745 
8,538 
10,  762 
12,  529 
9,349 
31 


21, 867 

4,510 

36,  699 

4,162 

40, 450 

3,534 

44,  573 

3,355 

47,011 

3,111 

42,  479 

2,800 

42, 406 

2,  662 

48. 938 

2,947 

57, 307 

2,247 

52,  065 

2,304 

21, 996 
30, 149 
18, 484 
19, 875 
27,310 
20,  637 
18, 423 
14, 127 
13, 269 
9,941 


For  footnotes,  see  pp.  409-416. 


STATISTICS   OF   INCOME   FOR    1949,    PART    2 


371 


Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
growps,^^  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts ' 

Net 
income  * 

Income 
tax  8 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts  3 

Deficit  ♦ 

TOTAL  SERVICES 


1940 

45,368 

16, 091 

1941 

44,046 

19,  111 

1942 

41,  832 

20,341 

1943 

38, 768 

21,  603 

1944 

38,  093 

22,  098 

1945 

37,  904 

22, 977 

1946 

42,  624 

26, 169 

1947 

49, 494 

28,154 

1948 

54,173 

29, 412 

1949 

57, 533 

29, 468 

2,  617,  761 
3, 107, 176 
3,851,971 
4,  553,  703 
5, 053,  519 
5, 374, 674 
6, 600, 362 
7,  401, 951 
7, 460,  049 
7,556,431 


203, 365 
259, 487 
413,  023 
694,  857 
625,  563 
648,  697 
874,  592 
815,  255 
755,  282 
682,310 


36,  558 
58,  044 
89,  588 
106,  091 
117,357 
131,  970 
276, 818 
263,  800 
245, 907 
223,  745 


2,198 

17,  551 

92,523 

205, 388 

204, 002 

184,  548 

16,  251 


38, 
75, 
182, 
311, 
321, 
316, 
293, 
263, 
245, 
223, 


756 

25,294 

595 

21,383 

112 

18, 108 

479 

13, 991 

359 

12,  614 

519 

12, 130 

069 

13, 479 

800 

17, 821 

907 

21,  044 

745 

24,510 

1,  228, 371 

1,  076, 398 

766, 148 

603, 877 

583,  536 

597, 319 

773, 183 

1,  094, 352 

1,  557, 925 

1,  729, 144 


95, 351 
76, 356 
56,  260 
48, 410 
46,  770 
47,002 
72,  068 
91, 681 
124,  931 
124,  911 


SERVICES:  HOTELS  AND  OTHER  LODGING  PLACES 


1940. 
1941 
1942 
1943. 
1944 
1945. 
1946 
1947. 
1948 
1949 


6,025 

1,718 

5,210 

2,212 

4,969 

2,471 

4,521 

2,971 

4,305 

2,900 

4,381 

3,129 

4,993 

3,469 

5,529 

3,647 

6,027 

3,667 

6,287 

3,584 

305, 

396, 

564, 

809, 

924, 

1,004, 

1,  206, 

1,  279, 

1,314, 

1,  267, 


252 

17,  762 

497 

27, 197 

105 

61,  242 

on 

96,  706 

574 

103, 983 

424 

111,  990 

243 

139,  764 

380 

131, 831 

562 

131,  851 

249 

116, 486 

3,155 
5,883 
11,316 
19, 334 
22,  761 
25,  533 
45,  071 
44,  077 
43,  739 
37,904 


166 

1,489 

9,927 

26,  693 

26,  004 

27,  729 
1,627 


3,310 

3,134 

7,371 

2,829 

21,  243 

2,339 

45, 927 

1,389 

48,  765 

1,243 

63,  262 

1,105 

46,  698 

1,336 

44,  077 

1,809 

43.  739 

2,160 

37, 904 

2,547 

337, 876 
322,  794 
212, 336 
134,  768 
94, 999 
91,  747 
132,  701 
169,  270 
231, 131 
264,  265 


31,  753 
28, 195 
19,  661 
14, 407 
10, 192 
8,859 
11, 496 
16,  878 
16,608 
18, 944 


SERVICES:  PERSONAL  SERVICES 


1940 

1941.... 
1942.... 
1943.... 
1944.... 
1945... . 
1946.— 
1947.... 
1948.... 
1949.... 


9,687 
9,342 
8,843 
8,536 
8,251 
8,246 
9,212 
10, 338 
11,  599 
11, 950 


429, 

545, 

663, 

718, 

789, 

821, 

1,  010, 

1, 166, 

1,  206, 

1, 191, 


3,871 
6,337 
9,403 
10, 914 
13,340 
13, 466 
21, 303 
24,483 
23, 180 
22,  765 


217 
1,489 
7,030 
12, 686 
12, 439 
9,909 
558 


4,088 

5,493 

7,825 

4,490 

16,  433 

3,413 

23,  500 

2,678 

25,  778 

2,308 

23, 375 

2,274 

21, 861 

2,703 

24,483 

3,490 

23, 180 

4,467 

22, 765 

4,922 

229, 983 
185,  760 
146, 321 
143, 889 
120, 461 
136, 190 
153,  860 
211,  293 
285,  781 
316,  611 


9,876 
9,309 
5,522 
5,756 
5,007 
6,432 
8,231 
11,397 
15, 150 
16,  048 


SERVICES:  BUSINESS  SERVICES 


1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 
1949 


8,180 

3,247 

7,757 

3,569 

7,437 

3,652 

7,169 

3,875 

6,900 

3,960 

7,098 

4,080 

7,978 

4,598 

9,487 

5,359 

10, 600 

5,811 

11,  448 

6,067 

631, 376 
696,  259 
708,  767 
822, 139 
940,  662 
041,843 
244,683 
513, 700 
714,  722 
827, 037 


45, 872 
54,919 
57,  622 
71, 413 
79,  979 
83,389 
111,  149 
135,  000 
162,  736 
153,  279 


9,382 
13, 306 
14,  268 
16,  063 
18, 104 
18, 981 
36, 076 
44,703 
51, 161 
51,  076 


617 
3,882 
10, 477 
17, 366 
20,  298 
20, 919 
764 


9,999 

4,315 

17, 188 

3,643 

24,746 

3,243 

33, 429 

2,733 

38, 402 

2,453 

39,  899 

2,648 

36,  840 

2,878 

44,703 

3,670 

61, 151 

4,083 

51, 076 

4,737 

164,  229 
160, 357 
108,  046 
81, 129 
95, 985 
115,  539 
203,  643 
248, 883 
269,  707 
332, 179 


16,  863 
8,842 
6,304 
4,852 
7,146 
5,829 
10, 939 
13, 910 
15,  273 
23,039 


SERVICES:  AUTOMOTIVE  REPAIR  SERVICES  AND  GARAGES 


1940. 
1941. 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948 
1949. 


3,922 
3,667 
3,737 
3,398 
3,091 
3,080 
3,232 
3,683 
4,139 
4,389 


1,273 
1,533 
1,691 
1,718 
1,834 
1,982 
2,244 
2,497 
2,698 
2,488 


108, 
114, 
114, 
127, 
149, 
237, 
302, 
309, 
296, 


3,994 

6,254 

7,178 

8,833 

8,791 

10, 487 

25, 586 

31,418 

33, 489 

27, 911 


1,458 
1,696 
1,868 
2,286 
6,893 
8,696 
9,356 
7,911 


87 
633 
1,207 
1,840 
1,109 
1,192 
163 


782 

2,630 

1,619 

2,020 

2,665 

1,933 

3,634 

1,571 

2,976 

1,156 

3. 479 

993 

7,046 

865 

8,  696 

1,066 

9,366 

1,407 

7,911 

1,776 

79,  066 
63, 183, 
62, 860: 
46, 143 
38,  737 
32, 584 
29,123 
43,  669 
62,  007 
86,  292 


3,779 
2,366 
2,806 
2,426 
2,041 
1,607 
1,868 
2,675 
3,684 
5,445 


For  footnotes,  see  pp.  409-415. 
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Table  14. — Corporation  returns,  1940-49,^  in  aggregate  and  by  major  industrial 
groups,^°  for  returns  with  net  income  and  returns  with  no  net  income:  Number 
of  returns,  total  compiled  receipts,  and  net  income  or  deficit;  also,  for  returns 
with  net  income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
num- 
ber of 

re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no  net 
income  * 

Year 

Num- 
ber 

Total 
compiled 
receipts  3 

Net 
income  * 

Income 
tax« 

Excess 
profits 
taxes « 

Total 
tax 

Num- 
ber 

Total 
compiled 
receipts » 

Deficit  ♦ 

SERVICES:  MISCELLANEOUS  REPAIR  SERVICES,  HAND  TRADES 


1,443 

591 

1,656 

937 

1,586 

1,001 

1,501 

1,032 

1,535 

1,027 

1,530 

961 

1,741 

1,068 

2,193 

1,319 

2, 133 

1,232 

2,411 

1,190 

44,425 
84,  731 
122, 128 
135,  069 
142, 809 
104,  609 
110, 110 
181, 432 
214, 880 
203,  081 


2,246 
6,852 
13,634 
14, 879 
16,  078 
7,303 
8,136 
13,  756 
16, 110 
14, 145 


416 
1,393 
1,450 
1,304 
1,862 
1.361 
2,210 
4,048 
5,071 
4,543 


5f 
1,169 
6,481 
7,683 
7,338 
1,825 

29 


471 

82f 

17,  046 

2,561 

685 

13,  776 

7,932 

552 

9.950 

8,987 

436 

14,303 

9,200 

476 

17,  746 

3,187 

528 

17,  571 

2,239 

629 

20,889 

4,048 

821 

33,  251 

6,071 

854 

33,  575 

4,543 

1,174 

65,845 

SERVICES 

MOTION  PICTURES 

1940 

4,682 

2,353 

810,  515 

78, 983 

12,  525 

29? 

12, 818 

2,118 

196, 33? 

10,522 

1941 

4,552 

2,661 

892, 317 

94,  496 

20,  790 

3,756 

24,645 

1,789 

173, 49? 

9,61C 

1942 

4,219 

2,742 

1, 135,  028 

172,  337 

40,  719 

33, 13£ 

73, 858 

1,308 

82, 654 

6,47C 

1943 

4,067 

2,897 

1,321,536 

262,  933 

44, 336 

103, 044 

147,  380 

1,008 

66,  014 

5,382 

1944 

4,020 

3,039 

1,  493,  404 

269, 044 

46, 816 

100, 162 

146,  978 

829 

79,  509 

4,903 

1945 

4,122 

3,167 

1,  606,  587 

273,  440 

53,  325 

83,  360 

136,  675 

767 

63,754 

7,612 

1946 

4,546 

3,424 

1,890,731 

369,  575 

116,  746 

11,  670 

128, 316 

864 

68,643 

13,408 

1947 

4,892 

3,415 

1,  926, 367 

289,  715 

94, 919 

94, 919 

1,190 

146, 832 

14, 636 

1948..-.. 

5,491 

3,551 

1,  630,  955 

211,  410 

70, 885 

70, 886 

1,606 

404,  461 

38,  503 

1949 

5,811 

3,658 

1,731,826 

182,  736 

60,683 

60,  683 

1,967 

313, 393 

22,  770 

5,492 

1,528 

6,533 

2,032 

5,229 

1,811 

4,766 

1,701 

4,456 

1,722 

4,370 

1,881 

5,187 

2,622 

5,838 

2,471 

6,548 

2,498 

7,556 

2,822 

SERVICES:  AMUSEMENT,  EXCEPT  MOTION  PICTURES 


167, 165 
209, 858 
207,  099 
224,  783 
263,  026 
340,816 
525,  608 
618,  727 
532,  702 
506,  034 


19,  467 

4,025 

400 

4,426 

3,330 

86,  242 

25, 163 

6,638 

3,259 

8,897 

2,911 

67,  925 

26,  386 

5,156 

6,668 

11,  723 

2,716 

73,  007 

38,  636 

6,199 

16,814 

22, 013 

2,224 

61,286 

61, 194 

7,001 

23,  641 

30,  642 

1,969 

61,  043 

74, 967 

11,  696 

32, 127 

43, 822 

1,844 

56,  700 

103,  683 

36,680 

1,412 

37, 092 

1,956 

74,007 

77, 384 

26,723 

26,723 

2,724 

115,  546 

76,  607 

26, 178 

26, 178 

3,312 

142,  924 

62,  262 

23, 955 

23,966 

4,008 

178,  909 

OTHER  SERVICES,  INCLUDING  SCHOOLS  «3 


7,037 

1,618 

6,33S 

1,742 

5,812 

1,851 

4,810 

1,920 

6,535 

1,964 

6,077 

2,098 

6,735 

2,679 

7,634 

3,031 

7,736 

3,259 

7,682 

3,070 

150, 
173, 
336, 
408, 
372, 
305, 
375, 
512, 
536, 
535, 


13,  007 

2,488 

373 

2,862 

3,549 

117,  592 

16,  268 

3,714 

1,876 

5,589 

3,016 

99, 106 

42,  737 

6,819 

17,  693 

23,  612 

2,604 

70,  973 

47,  039 

6,248 

20,  462 

26,  710 

1,952 

66, 345 

34, 862 

5,605 

13,013 

18,  618 

2,190 

75,  066 

27,  518 

5,324 

7,496 

12,819 

2,071 

83,  235 

41,812 

12,839 

138 

12,  977 

2,258 

100,327 

62, 177 

16, 151 

16, 151 

3,161 

125,  608 

52,  750 

16,  347 

16,  347 

3,156 

128,  339 

48.  447 

14, 908 

14,  908 

3,379 

171,  660 

NATURE  OF  BUSINESS  NOT  ALLOCABLE 


22,  474 

1,600 

22,  629 

2,176 

20, 140 

2,044 

17,  915 

1,897 

17,  415 

1,824 

17, 027 

1,908 

17, 057 

2,211 

16,815 

2,047 

15, 110 

963 

16,  030 

902 

76, 
164, 
185, 
201, 
142, 
139, 
181, 
172, 
99, 
83, 


105 

8,897 

1,423 

89 

1,612 

6,433 

48,348 

763 

18,  349 

3,629 

1,511 

5,140 

6,123 

38,647 

996 

22,  286 

4,647 

3,837 

8,484 

3,980 

32,  677 

364 

26, 046 

4,742 

4,588 

9,331 

3,356 

25,  536 

901 

17,876 

3,776 

3,127 

6,903 

3,277 

18,  021 

661 

16,283 

3,  492 

1,870 

6,362 

3,459 

26,563 

875 

24,  007 

6,412 

118 

6,530 

3,268 

31,  005 

5')7 

26, 153 

6,969 

6,969 

3,622 

33,268 

225 

12,346 

3,602 

3,602 

3,213 

22, 882 

570 

9,420 

2,711 

2,711 

3,579 

25,  375 

For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax 

[Money  figures  in  thousands  of  dollars] 


Total 
number 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax» 

Excess 
profits 
taxes » 

Total  tax 

Number 

Deficit « 

UNITED  STATES 


516,  783 

220,  977 

509,  066 

264,  628 

479,  677 

269,  942 

455, 894 

283,  735 

446,  796 

288, 904 

454,  460 

303, 019 

526,  363 

359,  310 

687, 683 

382,  531 

630, 670 

395,860 

649,  957 

384, 772 

11,  203, 
18,  111, 
24,  052, 
28,717, 
27, 123, 
22, 165, 
27, 184, 
33,  381, 
36,  273, 
30,  576, 


2, 144,  292 

3,  744,  568 

4,  337,  728 
4,  479,  166 
4, 353,  620 
4, 182,  705 
8,  606,  695 

10,  981,  482 
11, 920,  260 
9, 817, 308 


404,  254 
3,  423, 334 
7,  918,  668 
11,446,417 
10,  530,  430 
6,  612, 046 
268, 145 


2,  548,  546 
7, 167, 902 
12,  256, 396 
15,  925,  582 
14, 884,  050 

10,  794,  750 
8, 874, 840 

10, 981,  482 

11,  920,  260 
9, 817, 308 


252,  065 
204,  278 
172,723 
136,  786 
123,  563 
118,106 
131,842 
169,  276 
198, 383 
230,  070 


2,  283,  795 
1,  778,  553 
1,  000,  746 
898,  722 
819,  260 
1, 026,  260 
1, 991,  706 
1, 958,  563 
1, 848,  226 
2, 381, 680 


ALABAMA 


3,391 
3,323 
3,108 
2,906 
2,813 
2,772 
3,385 
4,109 
4,628 
4,739 


1,761 
2,084 
2,077 
2,076 
2,040 
2,036 
2,  530 
2,991 
3,172 
3,029 


43, 682 
90,  943 
129,  511 
128,  645 
124,  929 
114,816 
178,510 
223,  556 
223, 668 
160,  267 


20, 349 
21,  255 
19,812 

19,  639 

20,  473 
69,  613 

76,  900 

77,  035 
50,  212 


1,830 
18,  914 
55, 914 
53,  386 
49,  517 
42, 434 

4,224 


10,  738 
39,  263 
77, 169 
73, 198 
69, 156 
62, 907 
63, 837 
76, 900 
77, 036 
50, 212 


1,436 

1,045 

863 

688 

658 

625 

743 

1,006 

1,249 

1,689 


6,386 
3,542 
2,689 
2, 825 
2,686 
3,582 
6,011 
9,868 
9,741 
15, 929 


ALASKA 


282 

109 

278 

126 

232 

120 

219 

124 

180 

88 

176 

89 

261 

107 

364 

136 

350 

167 

364 

165 

1,326 
2,329 
2,675 
3,951 
2,663 
2,055 
2,613 
4,740 
4,213 
4,734 


238 

633 

439 

633 

547 

459 

813 

1,552 

1,380 

1,658 


231 
811 
1,430 
733 
463 
6 


248 

764 

1,250 

2,064 

1,280 

912 

819 

1,552 

1,380 

1,668 


125 
107 
74 
44 
45 
42 
79 
110 
108 
113 


443 

413 

269 

178 

371 

708 

809 

1,316 

1,460 

1,046 


ARIZONA 


1,386 
1,341 
1,246 
1,116 
1,053 
1,039 
1,282 
1,592 
1,872 
1,866 


564 
669 
715 
713 
690 
656 
842 
950 
1,066 
1,000 


8,226 
11,  623 
17, 827 
21,  787 
23,417 
20,  534 
30,  902 
41, 969 
42,  730 
33,  044 


1,611 

2,749 

3,496 

3,620 

4,009 

4,089 

9,977 

13, 976 

14,237 

10,884 


78 
967 
5,096 
8,014 
8,000 
5,770 
286 


1,689 
3,716 
8,592 
11,  534 
12,009 
9,859 
10,  262 
13, 976 
14,  237 
10,884 


626 
483 
370 
266 
250 
207 
319 
524 
696 
761 


3,326 
2,201 
2,330 
1,430 
1,908 
2,528 
3,524 
4,863 
6,744 
6,649 


ARKANSAS 


2,564 
2,403 
2,233 
2,071 
2,141 
2,060 
2,304 
2,701 
3,061 
3,191 


1,382 
1,633 
1,556 
1,515 
1,458 
1,513 
1,776 
1,984 
2,188 
2,211 


19, 309 
31,  676 
37,  029 
39, 808 
40,  962 
40, 390 
74, 105 
88,  779 
90, 339 
66,  952 


3,871 

7,  7.52 

7,413 

7,288 

8,396 

8,975 

24,  652 

29, 890 

30, 392 

21, 879 


221 
3,106 
10, 802 
13,  290 
11,  550 
9,548 
323 


4,092 

908 

10, 857 

687 

18,  216 

531 

20,579 

444 

19,  946 

404 

18,  523 

379 

24, 975 

406 

29, 890 

667 

30,  392 

692 

21,879 

859 

2,933 
2,202 
1,827 
1.600 
1,267 
1,506 
2,107 
3,402 
4,046 
6,553 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  194-0-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Year 


Total 
number 
of  re- 
turns * 


Returns  with  net  income  * 


Number 


Net  in- 
come * 


Income 

tax  6 


Excess 
profits 
taxes  6 


Total  tax 


Returns  with  no 
net  income  * 


Number 


Deficit  * 


CALIFORNIA 


1940 - 

24,  261 
23,  606 
21,  708 
20,  288 
19,  751 
19,  700 
24, 453 
28,  910 
32,  477 
33, 974 

1941 

1942    

1943  .  - 

1944 

1945 

1946 

1947.   — 

1948 

1949 

10,111 
11,  546 
11, 864 
12, 190 
11,  932 
11,865 
14, 491 
16, 128 
17,  567 
16, 939 


499, 
849, 
1,356, 
1,  785, 
1,  665, 
1,  310, 
1,  531, 
1,  742, 
1,  955, 
1,  537, 


96,  611 
184,  835 
270, 148 
261,  933 
239,  209 
236,  443 
509,  002 
589,  566 
667, 807 
513,  558 


10,814 
154,  035 
446,194 
783, 055 
741,  363 
460,  669 

13,  731 


107, 425 

11,103 

338,  870 

9,081 

716,  342 

7,120 

,  044,  988 

5,565 

980,  572 

5,203 

697, 113 

5,318 

522,  733 

7,095 

589,  566 

9,675 

667,  807 

11,  760 

513,  558 

14, 096 

135, 229 
99, 810 
52, 637 
60, 248 
64, 836 
74, 115 
181,  508 
205, 967 
166, 346 
199, 441 


COLORADO 


1940  .  .. 

5,126 
4,820 
4,415 
4,128 
3,894 
3,781 
4,234 
4,755 
5,059 
5,359 

1941 

1942... 

1943 

1944 

1945 

1946 

1947 

1948. 

1949 

1,873 
2,161 
2,278 
2,343 
2,280 
2,337 
2,718 
2,919 
3,114 
3,039 


51, 056 
73,  769 
97,  377 
116,  479 
117, 004 
114,  657 
154,  440 
173,667 
203,  244 
170,  920 


10, 056 
17, 885 
20,  515 
28,  730 
26,  430 
24,  500 
51,  711 
58, 852 
69, 159 
57,  340 


475 

7,355 

19,  847 

27,  032 

32,  548 

33,  958 
1,321 


10,  531 

2,556 

25,  239 

2,016 

40,  362 

1,598 

55,  762 

1,203 

58,  978 

1,119 

58,  458 

1,025 

53, 032 

1,100 

58, 852 

1,398 

69,159 

1,515 

57, 340 

1,866 

14,420 

15,  575 

6,521 

9,787 

7,951 

9,428 

22,  583 

8,775 

11,614 

12,364 


CONNECTICUT 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


9,348 
9,335 
9,025 
8,630 
8,590 
8,754 
10,159 
11,170 
11,967 
12, 404 


4,220 
5,305 
5,330 
5,440 
5,579 
5,870 
6,984 
7,306 
7,496 
7,183 


224, 
491, 
647, 
729, 
618, 
480, 
492, 
569, 
612, 
573, 


46, 996 

90,  760 

83, 161 

92,  346 

82,  707 

77, 143 

128,  699 

152, 999 

158,  270 

147,  269 


20,  341 
163,  651 
246, 174 
295,  375 
232,  316 
119,466 
1,798 


67, 337 

4,565 

254,  411 

3,455 

329, 335 

3,125 

387,  721 

2,648 

315,023 

2,481 

196,  609 

2,360 

130,  497 

2,680 

152, 999 

3,409 

158,  270 

3,995 

147,  269 

4,746 

44, 185 
20, 742 

11,  208 

12,  253 
19, 178 
17,  576 
64,863 
53, 464 
33,  709 
47,  576 


DELAWARE 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


3,175 

1,617 

3,110 

1,788 

2,551 

1,480 

2,425 

1,500 

2,395 

1,502 

2,330 

1,487 

2,812 

1,861 

2,842 

1,892 

2,631 

1,704 

3,055 

1,930 

604, 
587, 
624, 
608, 
539, 
620, 
612, 
705, 
805, 


69,  504 

96,  033 
113,628 
108,  449 
104, 128 

97,  339 
165,  342 
165, 057 
189,  931 
223, 108 


19,  638 
108,  788 
131,376 
188, 893 
174,  526 
121,985 
706 


89,142 
204,  822 
245, 004 
297,  342 
278, 654 
219,324 
166,048 
165, 057 
189,  931 
223, 108 


1,216 
1,016 
811 
710 
669 
649 
702 
743 
769 
935 


39,280 
32, 098 
11,301 
9,833 
19, 870 
12,  563 
14, 794 
15, 167 
14, 065 
16, 850 


DISTRICT  OF  COLUMBIA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


2,679 
2,667 
2,523 
2,364 
2,363 
2,345 
2,903 
3,206 
3,545 
3,994 


1,442 
1,662 
1,680 
1,670 
1,644 
1,651 
2,000 
2,029 
2,120 
2,380 


51,559 
92,615 
164, 268 
201,927 
190,  572 
162,416 
130, 153 
143,  369 
162, 176 
142,  907 


9,244 
22,414 
40,  310 

27,  669 

28,  430 
28,  773 
39,  906 
45,485 
51,822 
43, 928 


458 
5,307 
36,  643 
92,  671 
84,  045 
59,  390 
2,121 


9,702 

1,056 

27,  721 

827 

76,  952 

671 

120,  339 

561 

112,475 

566 

88, 164 

556 

42,  027 

739 

45,  485 

984 

51,822 

1,260 

43,  928 

1,428 

7,897 
5,240 
3,164 
3,242 
6,235 
5,805 
8,773 
9,858 
11,561 
12, 672 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousan(fe  of  dollars] 


Total 
number 
of  re- 
turns' 

Returns  with  net  Income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 

taxes » 

Total  tax 

Number 

Deficit « 

FLORIDA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


9,487 

3,955 

9,381 

4,255 

8,355 

4,343 

7,890 

4,935 

7,644 

4,946 

7,886 

5,293 

9,871 

6,464 

11,716 

7,108 

13, 301 

7,590 

14, 170 

7,762 

54,  776 
72,  711 
97, 444 
141,175 
139, 428 
147,  525 
208, 378 
208, 205 
201,  638 
197,  507 


10, 136 
16,285 
18, 143 
24,  362 
24, 859 
30, 297 
64,  569 
66,  577 
63,  226 
59,  713 


949 
6,482 
25, 849 
48, 357 
46,  835 
37,  445 
3,900 


11,085 

4,581 

22, 767 

4,237 

43, 992 

3,371 

72,  719 

2,332 

71,  695 

2,082 

67, 742 

2.005 

68, 469 

2,680 

66,  577 

3,876 

63, 226 

5,003 

59, 713 

5,672 

19, 194 
20,159 
11, 761 
11, 046 
15,  351 
14,  631 
22, 898 
41, 352 
39, 626 
41, 401 


GEORGIA 


1940 

5,473 
5,425 
5,111 
4,804 
4,688 
4,802 
5,896 
6,897 
7,489 
7,737 

1941... 

1942. 

1943 

1944         

1945       

1946 

1947... 

1948.. 

1949 

2,994 
3,460 
3,525 
3,602 
3,552 
3,673 
4,604 
5,040 
5,302 
5,161 


85,  692 
129, 944 
211,955 
243, 094 
228, 876 
209, 838 
291,  272 
320,  784 
319,  679 
252,  539 


17,821 
30, 847 
41,897 
36, 882 
39,  336 
41,857 
97,  506 
112,191 
111,  550 
86,  667 


1,698 
17, 090 
71,113 
109,  460 
95,190 
71, 965 
8,670 


19,  519 
47, 937 
113,010 
146, 342 
134,  526 
113,822 
106, 176 
112, 191 
111,550 
86, 667 


2,258 
1,710 
1,375 
1,015 
964 
965 
1,132 
1,700 
2,004 
2,423 


8,790 

6,380 

4,844 

5,188 

5,703 

9,721 

13, 328 

17, 607 

15,350 

22, 613 


HAWAII 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


824 
799 
764 
670 
674 


1,089 
1,219 
1,243 


652 
573 
570 
551 
599 
685 
706 
671 


35,  522 
54,  796 
75, 656 
73,  702 
74, 859 
61,  325 
50, 187 
75,  735 
59, 655 
53,  092 


6,510 
11, 844 
14,  273 
13,456 
13,602 
12, 437 
15, 499 
24, 206 
18,  782 
16,  703 


832 
6,791 
25, 028 
25,  589 
26, 200 
17,422 

135 


7,342 
18, 636 
39, 301 
39, 045 
39, 801 
29, 859 

15,  634 
24, 206 
18, 782 

16,  703 


230 

172 

89 

89 

80 

120 

282 

382 

494 

556 


1,541 

1,278 

352 

527 

709 

1,858 

12,  542 

6,446 

9,493 

8,161 


IDAHO 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


1,944 
1,820 
1,760 
1,619 
1,641 
1,594 
1,720 
1,783 
1,892 
2,143 


738 
738 
737 
718 
737 


1,064 
1,095 


13,  565 
18,  340 
25,  546 
21,  966 
23, 130 
21,  265 
35, 865 
46,  516 
58,  554 
46,  669 


2,600 

4,486 

5,227 

4,802 

5,540 

5,266 

11,041 

15, 092 

19,  244 

14, 987 


106 
1,760 
7,824 
5,600 
4,332 
2,960 
49 


2,706 
6,247 
13, 051 
10, 402 
9,872 
8,227 
11,090 
15,092 
19, 244 
14,  987 


638 
536 
450 
338 
352 
349 
396 
442 
435 
600 


1,902 
1,520 
1,598 
3,508 
1,647 
1,231 
2,194 
2,777 
3,945 
4,267 


ILLINOIS 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


34,905 
34,  298 
32,  214 
30, 168 
28,  939 
29, 208 
34.  259 
37, 653 
39, 844 
40,  764 


16,  241 
18, 940 
18,  716 
19,450 
19, 343 
19, 806 
23,828 
25,130 
25,902 
24,  538 


921, 383 

1,  479,  489 
2, 007,  261 

2,  432, 185 
2, 342,  739 
1, 859,  390 
2,  525,  526 
2,  982, 433 
3, 193,  567 
2,  531,  483 


187,  529 
316,  296 
380, 358 
427,  676 
390,914 
396, 178 
869, 293 
1,051,447 
1, 126,  604 
875, 089 


•  32,  927 
288,  961 
682, 402 
966,  292 
1,006,720 
587, 115 
23,  244 


220,  456 

15,  579 

605, 257 

12,  298 

1, 062,  761 

10,  521 

1,393,968 

7,907 

1,397,633 

7,005 

983,  293 

6,873 

892,537 

7,597 

1,051,447 

9,717 

1,126,604 

11,300 

875, 089 

13,619 

239,  280 

138, 125 

73,  745 

54,990 

55, 274 

94, 329 

116,013 

210, 174 

150,076 

162, 004 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 
of  re- 
turns 5 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit « 

INDIANA 


12, 474 

5,851 

12,038 

6,845 

11,189 

6,822 

10. 684 

6, 967 

10, 650 

7,079 

10,516 

7,202 

11, 309 

8,043 

12, 623 

9.162 

13, 836 

9,590 

14,456 

9,243 

158, 165 
292,  884 
407,  571 
539, 279 
447,  515 
356, 483 
442,  605 
578, 235 
699, 452 
512, 735 


32,004 

65,023 

64.  726 

66,125 

67.  421 

66,  246 

146, 258 

196,  826 

203, 391 

170,469 


6,938 
59, 914 
164.514 
265. 844 
194,  544 
122,  918 
4,147 


38, 942 
124, 937 
229, 240 
331, 969 
261,965 
189, 165 
150, 405 
196, 826 
203, 391 
170, 469 


4,902 
3,710 
3,071 
2,476 
2,278 
2,180 
2,255 
2,606 
3,135 
4,063 


27,020 

21, 736 

11, 198 

8,314 

9,475 

9,690 

36,431 

19,21$ 

30, 431 

40,763 


IOWA 


7,228 
6,979 
6,555 
6,279 
6,132 
6,202 
6,704 
7,357 
7,721 
7,881 


3,  658 
4,001 
4,056 
4,234 
4,241 
4,265 
4,885 
6,362 
5, 519 
5,500 


57, 593 
83,  447 
127,  610 
174, 176 
171,  686 
151, 101 
216,773 
258, 238 
258.  541 
249  396 


10, 735 
19,  280 
23, 686 
26, 556 
28, 469 
26,  526 
64,  624 
79,  478 
78, 375 
75, 164 


620 
7,467 
31,  540 
60, 565 
65, 167 
37,  618 
1,970 


11, 355 

2,667 

26, 747 

2  163 

55, 126 

1,759 

87, 121 

1,348 

83,  636 

1,219 

64, 144 

1,267 

66,  594 

1,171 

79,  478 

1,376 

78, 375 

1,619 

76,164 

1,842 

22, 877 

16,048 

6,104 

4,217 

3,707 

5,959 

14, 939 

11, 044 

10, 062 

13, 260 


KANSAS 


4,247 

4.  no 

3,874 
3,699 
3,483 
3,56d 
4,037 
4,633 
5,147 
6,344 


2,214 
2,639 
2.556 
2,607 
2,533 
2,654 
2,977 
3,300 
3,619 
3,605 


39,  291 
88, 769 
209,601 
308,  060 
297, 132 
201,  376 
186, 820 
232,  899 
262, 356 
199, 360 


7,800 
22, 715 
§2,472 
30, 822 
31,037 
33. 345 
64, 827 
81,619 
92,  215 
68,958 


487 
6,281 
40, 228 
177, 324 
171, 141 
89, 938 
474 


8,287 
28, 996 
102, 700 
208, 146 
202, 178 
123,  284 
65, 301 
81,  619 
92,215 
68,958 


1,796 

1,350 

1,075 

804 

749 

714 

818 

1,035 

1,176 

1,393 


9,703 
5,501 
2,950 
3,078 
2,984 
7,795 
6,683 

14, 538 
8,623 

13, 005 


KENTUCKY 


4,778 
4,654 
4,311 
4,008 
3,842 
3,811 
4,296 
4,  735 
5,272 
6,444 


2,466 
2,899 
2,846 
2, 8.34 
2,847 
2,836 
3,280 
3,578 
3,851 
3,713 


73,  280 
132,  979 
186, 394 
218, 163 
21.'),  444 
178, 130 
219,  503 
275,  782 
294,  350 
230, 416 


15, 482 

32,  422 
31, 114 

28,  883 

29.  663 

33,  588 
75, 014 
96, 448 

103,  017 
79, 066 


1,363 

16,  793 

75, 462 

105, 163 

100, 939 

63,  536 

2,120 


16, 835 

1,994 

49,  214 

1,478 

106,  575 

1,205 

134, 046 

956 

130,  602 

803 

97, 124 

784 

77, 134 

835 

96,448 

1,023 

103, 017 

1,260 

79,066 

1,567 

9,661 

6,  366. 
3,688 
5,021 
5,611 
4,  606 
6,739 

7,  590 
11, 106 
19,  215. 


LOUISIANA 


6,092 
5,901 
5,676 
5,164 
4,786 
4,698 
5,367 
6,964 
6,336 
6,641 


2,796 
3,263 
3,322 
3,353 
3,206 
3, 230 
3,806 
4,120 
4,344 
4,337 


63, 400 
116,  735 
119,  744 
164,  071 
149, 624 
147,  901 
211,  759 
266,  722 
312,  250 
233, 993 


12,294 
25, 848 
24, 140 
25,  340 
26, 077 
32,911 
69, 401 
91,252 
117, 304 
77,  975 


1,288 
12,  696 
34, 472 
59, 867 
56,  025 
39,  242 

4,584 


13,  582 
38, 445 
58,  612 
85,  207 
82, 102 
72, 152 
73,  985 
91, 252 
107, 304 
77,  975 


2,748 
2,178 
1,776 
1,353 
1,204 
1,145 
1,274 
1,493 
1,670 
1,992 


12,  927 

9,  499 

5,401 

3,  952 

6,120 

5, 583 

11,  000 

13, 570 

15, 075 

17,  676 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 
of  re- 
turns 2 

Returns  with  net  income  * 

Returns  with  no 
net  income  < 

Year 

Number 

Net  in- 
come * 

Income 
tax« 

Excess 
profits 
taxes  ' 

Total  tax 

Number 

Deficit  « 

MAINE 


3,568 

1,426 

3,570 

1,779 

3,353 

1,831 

3,175 

1,874 

3,134 

1,934 

3,181 

2,014 

3,478 

2,336 

3,803 

2,407 

3,967 

2,449 

4,101 

2,369 

30, 

59, 

70, 

93, 

94, 

77, 

107, 

128, 

114, 

83, 


5,857 
13,  950 

13,  598 
14, 057 
14, 290 

14,  382 
34,  981 
43, 348 
38, 495 
27, 045 


471 
6,167 
22, 174 
38, 399 
39,  240 
24, 708 
1,602 


6,328 

1.806 

20, 116 

1,459 

35,  772 

1,226 

52,  456 

1,007 

53,  530 

925 

39,090 

913 

36,  583 

909 

43, 348 

1,174 

38, 495 

1,330 

27,  045 

1,545 

7,672 
8,961 
5,195 
6,941 
3,693 
8,876 
8,776 
19, 094 
11,764 
13, 404 


MARYLAND 


6,095 

2,957 

6,032 

3,357 

5,658 

3,331 

5  464 

3,484 

5,356 

3,479 

5,512 

3,623 

6,681 

4,404 

7,687 

5,072 

8,377 

5,249 

8,691 

5,100 

126, 
208, 
300, 
406, 
377, 
284, 
280, 
333, 
377, 
322, 


22, 486 
43,  457 
61, 446 
70,  247 
61,  958 
57,  746 
87,  920 
104, 186 
121,  708 
99, 144 


4,051 
26, 855 
83, 118 
154, 085 
145,  756 
80, 195 
1,784 


26,  537 

2,544 

70, 312 

2,056 

144,  564 

1,773 

224, 332 

1,407 

207,  714 

1,327 

137,  941 

1,376 

89,  704 

1,613 

104, 186 

2,092 

121,  708 

2,561 

99, 144 

2,958 

28, 814 
22, 223 
16, 846. 
11,976. 
8, 403. 
11,454 
36,  614- 
75, 838. 
36, 314 
39, 079' 


MASSACHUSETTS 


23,  652 
23,  973 
23,  255 
22, 869 

22,  749 

23,  771 
27, 371 
29,  714 
31, 259 
32, 318 


10, 284 
13,  577 
14, 347 
15,  431 

15,  900 

16,  974 
19, 529 
19,  028 
19, 195 
18, 849 


367, 955 
675, 476 
1,  005, 151 
1, 133, 331 
1, 086, 861 
979,437 
1,  288, 222 
1, 328, 173 
1, 238, 034 
1, 021, 148 


71, 220 
142,  795 
158, 303 
160,  997 
168, 154 
167, 855 
373, 869 
396, 112 
356,  605 
274, 110 


14, 321 
123,  470 
359, 102 
439,  696 
382, 443 
253, 069 

10, 200 


85,  540 
266, 266 
517, 405 
600,  692 
550,  596 
420, 924 
384, 069 
396, 112 
356, 605 
274, 110 


12, 250 
9,434 
8,016 
6,605 
6,124 
5,985 
6,998 
9,844 

11,  240 

12,  631 


152, 720- 
133,  767 
32,  779 
2%  390- 
34, 384 
37,  965. 
59, 839 
78, 807 
87,199 
96, 18». 


MICHIGAN 


15,  667 
15, 035 
14, 035 
13, 135 
12, 863 
13, 303 
16, 026 

18,  630 
20, 356 

19,  839 


7,728 

8,832 

8,730 

8,667 

8,779 

8,771 

10,  556 

11, 983 

12,  654 

11,694 


871, 
1, 325, 
1,  342, 
1,  73/, 

1,  649, 
1, 021, 

934, 
2, 095, 

2,  597, 
2, 906, 


188, 896 
273, 327 
258, 184 
293,  6i8 
279, 010 
216,  243 
312,  968 
746, 472 
928,  657 
1, 055, 347 


61, 994 
356,  670 
470, 437 
739, 865 
720, 204 
324,  835 

10, 119 


250, 890 
629, 998 
728,  622 

1, 033,  513 
999, 214 
641, 078 
323, 087 
746, 472 
928,  657 

1, 056, 347 


6,390 
4,834 
4,049 
3,307 
2,989 
3,215 
3,907 
4,832 
5,747 
6,856 


60, 488- 
52, 891 
30,886. 
26,  211 
31,494 
50, 132 

173,  475 
69,  964 
52,782 

130,  683. 


MINNESOTA 


9,937 

9,664 

9,083 

8,784 

8,638 

8,536 

9,321 

10, 352 

11, 089 

11, 358 


4,603 
5,002 
5,119 
5,410 
5,529 
5,755 
6,623 
7,231 
7,603 
7,461 


133,  041 
204,  527 
335,  038 
438, 372 
412,  807 
350,  010 
468,  961 
562,  546 
566,  973 
488, 025 


25,  730 

47, 410 

79, 193 

83, 187 

76, 177 

74, 191 

153,  686 

189,  980 

188, 430 

159, 174 


2,445 

23,  419 

79,  369 

154, 426 

151,  290 

96,  105 

2,574 


28, 175 
70, 829 
158,  562 
237,  613 
227, 466 
170, 295 
156, 260 
189, 980 
188, 430 
159, 174 


4,069 
3,364 
2,739 
2,196 
2,  000 
1,809 
1,788 
2,242 
2,653 
3,161 


36,867 
27, 183 
13,555 
7,514 
9,898 
12, 227 
17,  701 
16,  217 
20,  691 
31, 492 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 
ol  re- 
turns » 

Eetums  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come* 

Income 
tax' 

Excess 
profits 
taxes ' 

Total  tax 

Number 

Deficit  < 

MISSISSIPPI 


1940 
1941 

1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949. 


2,518 

1,215 

2,425 

1,421 

2,180 

1,461 

2,063 

1,460 

2,032 

1,486 

1,977 

1,453 

2,344 

1,801 

2,679 

1,969 

3,008 

2,109 

3,156 

2,047 

13, 801 
24,632 
35, 966 
40, 199 
39, 966 
43, 862 
64,801 
71,041 
72, 738 
48, 488 


2,556 
5,545 
7,081 
7,141 
7,712 
8,880 
20, 869 
23, 438 
23, 842 
14, 789 


183 
2,805 
10, 413 
13, 716 
12, 430 
11, 851 
1,309 


2,739 
8,350 
17,494 
20, 857 
20, 141 
20,730 
22, 178 
23, 438 
23,842 
14, 789 


1,105 
849 
600 
489 
422 
430 
448 
608 
790 

1,008 


MISSOURI 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


14, 300 
14, 020 
13,111 
12, 473 
11,845 
11,832 
13, 351 
14, 949 
15, 944 
16, 421 


6,645 
7,816 
8,015 
8,323 
8,117 
8,387 
9,729 
10, 572 
10, 935 
10, 703 


263, 294 
417, 057 
638, 838 
820, 272 
802, 520 
707, 038 
801, 667 
958, 315 
994, 772 
803, 298 


55,  292 
94, 310 
137, 987 
149, 439 
132,049 
135, 475 
272, 086 
333, 683 
346, 6% 
275, 498 


4,824 
61, 200 
170,511 
318, 954 
340, 855 
252, 500 

7,375 


60, 116 
155,  509 
308, 498 
468, 393 
472, 905 
387, 975 
279, 461 
333, 683 
346, 696 
275, 498 


6,359 
4,954 
4,084 
3,228 
2,844 
2,622 
2,762 
3,526 
4,182 
4,893 


MONTANA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


2,502 
2,374 
2,155 
2,015 
1,976 
1,955 
2,079 
2,301 
2,633 
3,298 


1,117 
1,167 
1,171 
1,215 
1,202 
1,224 
1.357 
1,540 
1,696 
1,921 


14, 601 

18, 667 
23, 807 
22, 649 
24,417 
20, 156 
40, 164 
47, 868 
51, 756 
43, 938 


2,898 
4,728 
5,506 
5,353 
5,007 
4,598 
12, 578 
15, 307 
16, 458 
13, 456 


131 
942 
4,693 
4,492 
6,477 
3,196 
274 


3,029 

5,670 
10,200 

9,845 
11,484 

7,794 
12, 852 
15, 307 
16, 458 
13, 456 


1,053 
942 
742 
573 
555 
542 
534 
561 
719 

1,158 


NEBRASKA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


4,162 
4,052 
3,722 
3,556 
3,398 
3,302 
3,678 
3,969 
4,235 
4,354 


1,905 
2,208 
2,378 
2,434 
2,366 
2,404 
2,783 
3,016 
3,091 
3,074 


36,  503 
49, 740 
83, 529 
104, 022 
106, 368 
103, 350 
136, 672 
139, 522 
154,  544 
137, 511 


7,381 
11, 946 
16, 325 
17,  563 
18, 778 
20, 343 
44, 644 
45,  594 
50, 318 
43, 444 


374 
5,469 
24, 621 
38, 181 
38, 394 
31, 091 

502 


7,755 
17, 415 
40, 946 
55, 744 
57, 172 
51,434 
45, 146 
45,  594 
50, 318 
43, 444 


1,792 

1,426 

1,013 

793 

716 

639 

637 

744 

940 

1,081 


NEVADA 


1940         

909 
897 
807 
749 
684 
704 
726 
783 
788 
815 

302 
356 
361 
363 
329 
334 
396 
418 
410 
429 

1941 - 

1942 

1943 

1944 

1945         

1946 

1947 

1948 

1949 

14,543 
12, 754 
17, 340 
8,974 
8,530 
11,115 
21, 957 
20,  550 
19, 837 
15, 862 


2,387 
2,784 
4,837 
1,812 
1,833 
2,087 
5,770 
5,679 
6,394 
7,798 


177 
826 
2,897 
1,537 
1,572 
1,643 
18 


2,565 

399 

3,609 

346 

7,734 

273 

3,349 

236 

3,405 

232 

3,730 

230 

5,788 

247 

5,679 

309 

6,394 

364 

7,798 

371 

For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,'^  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 

number 

of  re- 

tui-ns  2 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax« 

Excess 
profits 
taxes  8 

Total  tax 

Number 

Deficit  4 

NEW  HAMPSHIRE 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


1,479 
1,492 
1,408 
1,418 
1,445 
1,489 
1,727 
1,965 
2,110 
2,249 


706 

869 

864 

948 

1,004 

1,063 

1,256 

1,312 

1,329 

1,320 


13, 646 
25,  766 
33, 988 

35,  278 

36,  632 
36,  263 
58,  696 
55,  244 
50,  559 
43,  885 


2,776 

5,759 

6,459 

6,348 

6,271 

7,276 

19, 198 

18,  627 

16,  644 

14,  288 


358 
4,387 
10,  784 

12,  412 

13,  626 
10, 903 

1,433 


3,135 
10, 147 
17,  243 
18, 760 
19,  897 
18, 179 
20, 631 
18,627 
16, 644 
14,  288 


722 
583 
503 
430 
402 
386 
426 
619 
730 
885 


3,132 
2,517 
1,481 
1,084 
1,582 
1,614 
3,014 
5,514 
5,764 
6,763 


NEW  JERSEY 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


28,  430 
29, 086 
27,  860 
26,  485 
26, 188 
26,  796 
30,  743 
33, 385 

35,  282 

36,  533 


9,355 

12,  632 

13,  297 

14,  273 

14,  918 

15,  984 
19, 365 
20, 026 
20, 616 
20,449 


411, 

620, 

887, 

1,  043, 

975, 

840, 

1, 093, 

1, 092, 

1, 082, 

1,021, 


70, 192 
117,365 
133, 333 
142,  211 
141, 638 
135,  523 
290,  591 
293, 063 
286, 683 
261, 190 


13,  875 
127,  465 
227,  599 
324,  513 
275,  924 
165,  728 
7,165 


84, 067 

17, 036 

244,  830 

14,  522 

360,  932 

12,  687 

466,  724 

10,320 

417,  562 

9,424 

301. 251 

9,082 

297,  756 

9,634 

293, 063 

11,663 

286,  683 

12,  977 

261, 190 

14,  380 

183, 071 
89,  514 
52,  819 
38, 414 
37, 051 
48,  569 
74, 989 
77, 478 
91, 747 
99, 066 


NEW  MEXICO 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


962 

455 

935 

504 

831 

478 

786 

503 

748 

480 

717 

493 

823 

587 

991 

684 

1,127 

790 

1,185 

793 

4,265 
5,908 
7,809 
10, 166 
9,039 
9,724 
16,  971 
21,  290 
24,220 
24, 705 


733 
1,345 
1,682 
1,972 
1,905 
2,074 
5,311 
6,757 
7,985 
8,099 


40 
306 
1,491 
2,646 
2,228 
2,121 
27 


773 
1,651 
3,173 
4,618 
4,133 
4,194 
5,338 
6,757 
7,985 


401 
326 
292 
227 
207 
174 
184 
263 
294 
349 


1,133 
1,134 
1,746 
791 
1,175 
1,285 
1,040 
1,638 
2,206 
3,358 


NEW  YORK 


1940 
1941 
19^2 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


123, 835 
123, 801 
118, 613 
113,876 
113, 236 
118,317 
137, 468 
151, 113 
158, 148 
160, 375 


42, 048 
53,  703 
56,  996 
63,  859 
68, 195 
76,  Oil 
91,  252 
93, 284 
93, 070 
90,093 


567, 095 
961, 092 
1, 108, 081 
1, 165, 091 
1, 147, 709 
1, 117, 974 
2, 154, 018 
2, 616, 144 
2, 790, 900 
2,  334, 992 


84, 931 
788, 077 
1, 682, 091 
2, 393,  608 
2,  299, 176 
1, 619,  261 
80, 838 


652, 026 

74, 367 

1, 749, 169 

63,829 

2,  790, 172 

55,  551 

3,  558,  699 

44,016 

3,446,886 

39, 194 

2, 737, 235 

36, 081 

2,  234, 856 

39, 658 

2, 616, 144 

51, 104 

2, 790, 900 

58, 346 

2,  334, 992 

63, 848 

636, 415 
570, 089 
381,  931 
390, 698 
261, 413 
269, 999 
512, 569 
505, 082 
488, 300 
585, 126 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-4-9,'^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 
of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  * 

Year 

Number 

Net  in- 
come * 

Income 
tax  5 

Excess 
profits 
taxes  s 

Total  tax 

Number 

Deficit  * 

NORTH  CAROLINA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


6,241 

3,626 

6,238 

4,276 

6,001 

4,267 

5,847 

4,411 

5,750 

4,485 

6,081 

4,772 

7,  550 

6,067 

8,985 

6,720 

10, 110 

7,052 

10, 560 

7,053 

131,  229 
220,  594 
341, 963 
363, 562 
335,  571 
303, 637 
490,359 
529, 423 
566, 955 
415, 406 


27,  799 

52,  681 

66,  027 

56,  749 

58,  096 

61,  560 

165,  048 

180, 141 

195,  581 

139,  619 


2,425 
28,  741 
118,611 
155, 866 
132, 354 
93, 610 
8,783 


30,224 
81,423 
184,  638 
212,  614 
190, 450 
155, 170 
173,  831 
180, 141 
195,  581 
139, 619 


2,348 
1,  733 
1,514 
1,128 
1,022 
1,017 
1,249 
1,945 
2,619 
3,117 


9,438 
5,679 
3,549 
2,700 
4,016 
5,908 
7,011 
20,002 
18, 348 
26,901 


NORTH  DAKOTA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


2,193 
1,986 
1,834 
1,686 
1,585 
1,521 
1,506 
1,590 
1,761 
1,806 


932 
1,014 
1,045 
1,094 
1,103 
1,137 
1,187 
1,270 
1,330 
1,345 


3,447 
5,436 
8,172 
10,  731 
12, 076 
13,  734 
21, 413 
24,511 
31, 970 
25,664 


574 
1,147 
1,534 
1,957 
2,198 
2,570 
5,681 
7,429 
8,995 
6,636 


51 
326 
1,084 
1,925 
2,240 
2,267 

85 


625 

896 

1,473 

678 

2,618 

548 

3,881 

375 

4,439 

323 

4,837 

287 

5,766 

258 

7,429 

281 

8,995 

390 

6,636 

422 

1,711 

1,447 
731 
855 
883 
511 
651 
568 
1,359 
1,401 


OHIO 


1940          

24,758 
24,267 
23,025 
21,  899 
21,  773 
22, 151 
25, 431 
28,337 
30,  552 
31, 147 

1941  .     

1942 

1943         

1944 

1945 

1946 -  — 

1947 

1948        

1949 

12, 939 
15, 180 
15, 198 
15, 373 
15,  619 
16, 173 
18,  732 
20,  279 
21, 352 
20,  025 


750, 
1, 332, 
1, 971, 
2, 320, 
1, 992, 
1, 438, 
1, 810, 
2, 365, 
2,503, 
1, 976, 


159, 548 
272, 957 
282, 465 
276,  654 
276,  946 

253. 945 
618, 449 
825, 874 

877. 946 
683,  649 


39,411 
351,  537 
892, 305 
1, 193,  564 
957,  565 
557, 573 
21,351 


198, 959 

10, 489 

624,494 

7,839 

1, 174,  770 

6,713 

1, 470,  218 

5,523 

1,  234,  510 

5,090 

811,  518 

4,913 

639, 800 

5,468 

825,  874 

6,869 

877, 946 

8,067 

683,649 

10, 073 

80,636 
124, 084 
52,  787 
34, 407 
39,  821 
60.832 
105, 957 
62, 929 
85,  893 
153, 453 


OKLAHOMA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


5,308 

2,203 

4, 909 

2,i63 

4,488 

2,460 

4,022 

2,526 

3,874 

2,566 

3,738 

2,523 

4,129 

2,894 

4,677 

3,229 

5,112 

3,468 

6,171 

3,420 

74,  716 
116,  695 
131,  631 
161, 186 
143, 470 
131, 167 
190, 731 
323, 552 
447,  287 
334, 439 


15, 214 
29, 973 

35,  531 
38,  801 

36,  503 
31, 756 
65, 139 

113,  754 
159, 749 
119, 240 


544 
6,637 
22,  238 
41,311 
30,484 
23,368 
1,194 


15,  758 

2,614 

36,  610 

2,056 

57,  769 

1,667 

80,112 

1,223 

66, 987 

1,020 

55, 124 

975 

66, 333 

995 

113,754 

1,152 

159,  749 

1,391 

119,  240 

1,524 

24,221 
18,  267 
7,368 
8,089 
7,359 
8,073 
10, 098 
11,  566 
10, 979 
16,  637 


For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  19^0-^9,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 
number 
of  re- 
turns' 

Returns  with  net  Income  < 

Returns  with  no 
net  meome  * 

Year 

Number 

Net  in- 
come * 

Income 
tax « 

Excess 
profits 
taxes ' 

Total  tax 

Number 

Deficit « 

OREGON 


1940         - 

4,725 
4,547 
3,997 
3,757 
3,529 
3,458 
4,091 
4,653 
5,342 
5,501 

1,954 
2,302 
2,330 
2,37J) 
2,197 
2,172 
2,608 
2,917 
3,061 
2,929 

34,  982 
68,642 
110,  786 
129, 247 
110,  860 
96,009 
147, 122 
215,  282 
218,485 
134,  838 

7,052 
14,  758 

16,  721 

17,  990 
18, 666 
16. 437 
49,  286 
74, 923 
74, 897 
44, 457 

1,339 
13, 088 

41,  657 
68, 100 

42,  890 
34,  621 

1,157 

8,391 
27,846 
58, 378 
76, 090 
61,  556 
51, 058 
50, 443 
74, 923 
74,  897 
44, 457 

2,154 

1,675 

1,221 

895 

844 

852 

949 

1,250 

1,653 

1,983 

12,384 

1941   

7,806 

1942 

3,268 

1943         

3,56S 

1944 

3,594 

1945 

9,126 

1946         

9,517 

1947 — 

8,957 

1948 

13,973 

1949          

16,  698 

PENNSYLVANIA 


1940 
1941 
1942. 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 
1949. 


24,522 
23, 987 
22, 465 
21, 190 
20,  752 
20, 965 
23,900 
26, 617 
28, 391 
29,392 


10, 853 
13, 168 
13,005 
13, 482 
13,  818 
14,242 
16,  735 
18, 162 
18,  871 
18,  057 


924, 
1,  530, 
2, 100, 
2, 300, 
2, 019, 
1, 416, 

1,  691, 

2,  291, 
2,  715, 
2, 135, 


180,  664 
312,  957 
358, 970 
354,  809 
330,  965 
296, 119 
563,  614 
791,351 
938,  762 
719,  571 


41,  867 
347,  262 
772, 478 
975,  227 
826, 002 
394, 199 
7,861 


222,  531 

660,  219 

1, 131,  448 

1, 330, 036 

1, 156,  967 

690,318 

571, 475 

791,351 

938,  762 

719,  571 


11,499 
8,805 
7,712 
6,312 
5,469 
5,257 
5,708 
6,916 
7,951 
9,790 


150, 812 
110, 110 
66, 130 
50,  630 
49,  231 
91,  402 
187,  678 
126, 182 
113,  256 
150,  673 


RHODE  ISLAND 


1940 
1941. 
1942 
1943. 
1944. 
1945. 
1946. 
1947. 
1948. 
1949. 


3,505 
3,425 
3,304 
3,202 
3,290 
3,325 
4,060 
4,591 
4,985 
5,121 


1,464 
1,911 
2,001 
2,006 
2,118 
2,215 
2,766 
2,887 
2,980 
2,975 


59, 
125, 
164, 
156, 
149, 
124, 
202, 
224, 
208, 
133, 


11,  994 
26,  200 
23,887 
22, 413 
23,451 
23,900 
70,005 
79,  652 
73, 187 
44,643 


4,363 
28, 097 
75, 116 
72,  657 
65, 980 
43,  610 

3,200 


16, 358 
54,298 
99,  004 
95,  071 
89,  432 
67,  511 
73,  205 
79, 652 
73, 187 
44,643 


1,768 

1,278 

1,  0P'« 

919 

872 

853 

1,012 

1,424 

1,683 

1,838 


9,401 

5,345 

3,160 

4,078 

4,599 

4,183 

9,406 

13,  834 

14,298 

23,593 


SOUTH  CAROLINA 


1940 
1941 
1942. 
1943. 
1944. 
1945 
1946. 
1947. 
1948. 
1949. 


3,434 
3,397 
3,148 
3,030 
2,866 
2,979 
3,667 
4,423 
4,841 
6,035 


1,800 
2,009 
2,010 
2,081 
2,131 
2,186 
2,747 
3,109 
3,288 
3,227 


33, 
86, 
134, 
129, 
127, 
122, 
205, 
277, 
260, 
140, 


6,780 
18,  551 
17,  930 

14,  750 

15,  961 
17,  812 
70, 438 
99,  753 
93, 383 
45, 370 


667 
20, 622 
65,263 
68, 931 
63, 901 
55,  708 
6,208 


7,447 

1,404 

39, 173 

1,150 

83,192 

903 

83,682 

703 

79,  861 

581 

73,  520 

595 

75,646 

671 

99,  753 

947 

93, 383 

1,205 

45, 370 

1,467 

5,509 
2,455 
1,849 
1,978 
6,461 
2,436 
2,777 
5,058 
6,217 
9,812 


For  footnotes,  see  pp.  409-416. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 

[Money  figures  in  thousands  of  dollars] 


Total 

nuxnber 

ofre- 

tiirns^ 

Ketums  with  net  income  * 

Returns  with  no 
net  income  * 

-      Year 

Number 

Net  in- 
come* 

Income 
tax  6 

Excess 
profits 
taxes* 

Total  tax 

Number 

Deficit  * 

SOUTH  DAKOTA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949. 


2,134 

918 

2,063 

1,037 

1,945 

1,124 

1,788 

1,120 

1,702 

1,129 

1,714 

1,150 

1,750 

1,262 

1,905 

1,410 

2,063 

1,476 

2,141 

1,508 

4,447 
6,228 

10,  755 

11,  487 
11,493 
14,  440 
20,  992 
26.717 
30,232 
25, 435 


782 
1,388 
2,379 
2,516 
2,553 
3,274 
6,093 
8,114 
9,410 
7,665 


37 
305 
1,911 
2,188 
1,923 
2,182 
176 


819 
1,693 
4,290 
4,704 
4,476 
5,456 
6,269 
8,114 
9,410 
7,665 


974 
794 
612 
483 
428 
404 
365 
366 
472 
513 


1,103 
936 

9,304 
686 

1,007 
829 
590 
905 

2,075 

1,453 


TENNESSEE 


1940 
1941 
1942 
1943 
1944 
1945. 
1946. 
1947. 
1948. 
1949. 


4,731 

2,625 
3,029 
2,981 
3,092 
3,082 

4,708 

4,340 
4,144 

4,062 

4, 105 

3,169 

4,924 

3,852 

5,858 

4,292 

6,344 

4,487 

6,539 

4,447 

63,  856 
109,  271 
154, 418 
179, 139 
176, 323 
163,  388 
258,  521 
292,  535 
281,  556 
232,  758 


13,  320 
25,  609 
28,630 
27,528 
29, 073 
31, 101 
85,  615 
99,  333 
94,  598 
75,  634 


1,573 
15,  953 
53, 070 
74,  625 
69,  950 
50,  314 

3,150 


14,  893 

1,874 

41,  561 

1,424 

81,700 

1,141 

102, 153 

875 

99,023 

820 

81,415 

780 

88,765 

SOO 

99,333 

1,386 

94, 598 

1,677 

75,634 

1,907 

10,942 
8,566 
4,496 
6,456 
4,731 
5,947 
13,  204 
10, 266 
13,860 
22,980 


TEXAS 


1940 
1941 
1942 
1943. 
1944. 
1945. 
1946. 
1947 
1948. 
1949 


15, 711 

7,366 

14,  951 

8,198 

13, 692 

8,028 

12, 749 

8,166 

11,947 

7,726 

11,713 

7,763 

14,151 

9,239 

16, 396 

10, 635 

18,  601 

11,  755 

19,  709 

11,943 

213,  437 
369,  480 
402,  552 
560,  373 
579,  466 
455,  943 
667, 849 
918,  992 
1, 160,  326 
860, 021 


42, 839 

88,908 

94, 414 

117,032 

121,922 

95, 192 

221,  547 

313, 063 

400,  547 

283, 037 


1,802 

21,  750 

86,  328 

166,  549 

173,474 

130, 197 

4,682 


44,641 

6,887 

110,658 

5,499 

180,  741 

4,527 

283,  582 

3,365 

295,  396 

3,102 

225, 389 

2,907 

226,  229 

3,525 

313, 063 

4,436 

400, 547 

5,453 

283, 037 

6,394 

68,335 
39,900 
31,619 

17,434 
17, 987 
23, 344 
38, 856 
47,  351 
54, 705 
82, 433 


UTAH 


1940            

2,555 
2,486 
2,402 
2,240 
2,152 
2,104 
2,368 
2,538 
2,779 
2,875 

1,108 
1,214 
1,333 
1,352 
1,257 
1,266 
1,489 
1,526 
1,598 
1,574 

1941         

1942         

1943 

1944            

1945         

1946       ._„.-- 

1947 

1948         

1949         - 

22, 070 
30,  695 
43, 169 
45,  768 
36, 834 
38, 462 
56, 132 
63,  266 
75, 654 
58, 613 


4,097 
7,243 
10, 146 
9,537 
8,144 
9,077 

17,  269 
20,  342 
25, 242 

18,  731 


390 
2,517 
8,762 
12,  216 
8,799 
7,709 
344 


4,486 
9,  760 
18,907 
21,753 
16,942 
16,786 
17,613 
20,  342 
25,  242 
18,731 


1,058 
887 
707 
528 
570 
520 
569 
678 
855 
967 


3,  623 
3,467 
3,550 
1,609 
3,909 
2.872 
3,704 
6,675 
11,267 
8,113 


VERMONT 


1940 

1941           

1,220 
1,199 
1,152 
1,108 
1,091 
1,074 
1,228 
1,378 
1,454 
1,516 

521 
631 
587 
633 
692 
746 
858 
897 
900 
849 

15,064 
25, 059 
41,756 
44,  516 
34, 163 
32,  541 
37, 195 
42,  258 
37, 021 
31,429 

3,109 
4,395 
4,823 
4,375 
6,753 
6,277 
8,829 
10,  757 
8,283 
6,384 

2,061 
6,  795 
15,797 
18,584 
7,853 
3,942 
162 

5, 170 
11,190 
20,620 
22, 959 
13,606 
10.  219 

8,991 
10,  757 

8,283 

6,384 

632 
517 
507 
417 
346 
285 
333 
451 
526 
644 

3.552 
3,237 

1942       

1,899 

1943     .-. 

1,929 

1944 

1,694 

1945         

1,639 

1946       

4,245 

1947 

4,301 

1948 

3,060 

1949 

5,272 

For  footnotes,  see  pp.  409-415. 
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Table  15. — Corporation  returns,  1940-49,^  in  aggregate  for  the  United  States  and 
by  States  and  Territories,^*  for  returns  with  net  income  and  returns  with  no  net 
income:  Number  of  returns,  and  net  income  or  deficit;  also  for  returns  with  net 
income:  Income  tax,  excess  profits  taxes,  and  total  tax — Continued 


[M 

oney  figures  in  thousands  of  dollars] 

Total 
number 
of  re- 
turns' 

Returns  with  net  income  * 

Returns  with  no 
net  income  < 

Year 

Number 

Net  In- 
come * 

Income 
tax' 

Excess 
profits 

taxes  8 

Total  tax 

Number 

Deficit « 

VIRGINIA 


WASHINGTON 


1940 

1941 

7,085 
7,044 
6,658 
6,355 
6,181 
0, 177 
6,960 
7,6f-9 
8,486 
8,810 

3,963 
4,601 
4,472 
4,527 
4,519 
4,640 
5,265 
5,573 
5,993 
5,930 

145,  858 
217,055 

31, 197 
49,  714 
49,  591 
53,  346 
54,411 
53,  468 
105,  535 
133,  536 
147,389 
96,  207 

4,990 
34,  773 
111,249 
148,086 
137,912 
82,  457 
2,527 

36, 187 
84, 487 
160,  840 
201,  432 
192,323 
135,  924 
108, 062 
123,536 
147, 389 
96,207 

2,718 
2,091 
1,875 
1,519 
1,369 
1,267 
1,406 
1,813 
2,195 
2,  635 

25,  922 
17, 478 

1942 

1943       

301,  066 
349,  845 
329,  669 
260,  568 
315,071 
387,  872 
427,  639 
292,  330 

8,448 
6,428 

1944 

1945 

1S46 

1947 

8,385 
31,770 
29,203 
29,638 

1948 

32,  786 

1949 

37,  422 

1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


93, 976 
183,  320 
262,  617 
285, 055 
276,  532 
232, 104 
263, 075 
369, 027 
359,  224 
259,  522 


17,  781 
36,  516 
34,  796 
33,712 
38,  273 
38,  724 
84,254 
123,  601 
117,  565 
81,  554 


3,  658 
40,340 
118,704 
136,  271 
119,057 
86,  725 
2,009 


21,  439 

4,402 

76,  856 

3,346 

153,500 

2,536 

169,  983 

1,997 

157,  330 

1,902 

125,  449 

1,960 

86,  263 

2,194 

123,  601 

2,794 

117,565 

3,339 

81,  554 

3,955 

24,  571 
15,583 
9,411 
9,366 
9,053 
10,  692 
20,293 
20,  947 
27, 185 
37, 382 


WEST  VIRGINIA 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


4,748 
4,650 
4,614 
4,550 
4,404 
4,374 
4,900 
5,644 
6,167 
6,441 


2,395 
2,836 
2,799 
2,861 
2,968 
3,077 
3,584 
4,115 
4,325 
3,902 


49,241 

89, 026 

99,  796 

121,180 

120,  457 

90,171 

150,488 

233,604 

240, 384 

139, 656 


9,754 
20,010 
20,  680 
22,  639 
23, 427 
20,  297 
50,493 
81, 139 
84,027 
46, 486 


577 
13, 103 
28,881 
42, 353 
40,120 
21,  779 

416 


10,  331 

2,034 

33, 113 

1,502 

49,  560 

1,437 

64,992 

1,227 

63,  547 

1,083 

42, 076 

1,017 

50,909 

1,070 

81, 139 

1,199 

84,027 

1,527 

46,  486 

2, 154  . 

10,501 
7,399' 
5,  52r 
4,39(r 
6,510' 
4,203: 
4.85ff 
5,621 
8,589 

16,  570 


WISCONSIN 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


14, 767 
14, 451 
13, 719 
13, 190 
12, 992 
13, 010 
14,270 
15, 404 
16, 193 
16,  567 


6,564 
7,753 
7,922 
8,290 
8,605 
8,782 
9,969 
10, 395 
10,615 
10, 052 


169, 354 
312, 230 

532. 208 
695, 168 
667, 797 
546, 911 
520, 394 
691, 189 

731. 209 
654, 835 


35,628 

65, 830 

68, 999 

67,893 

72, 175 

77, 368 

159,235 

225, 377 

239, 423 

210,  522 


9,224 
76,603 
227, 126 
353, 017 
327, 654 
219, 882 
6,793 


44,851 

6,596 

142, 433 

5,162 

296, 124 

4,353 

420, 910 

3,486 

399.829 

2,985 

297, 249 

2,887 

166, 028 

2,927 

225, 377 

3,515 

239,423 

4,118 

210,  522 

5,078 

46, 270 
34,  563 
13, 975 
10, 736 
8,131 
10.387 
44,522 
25, 275 
24, 118 
33,895 


WYOMING 


1940 
1941 
1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 


1,152 

591 

1.131 

646 

1,043 

626 

995 

655 

939 

600 

936 

632 

975 

717 

1,050 

793 

1,166 

872 

1,212 

797 

711 
1,562 
1,892 
2,113 
2,201 
2,337 
3,929 
5.541 
7,720 
5,002 


37 

337 

1,779 

1,208 

966 

863 

19 


748 

443 

1,899 

369 

3,671 

299 

3,321 

231 

3,166 

245 

3,200 

223 

3,948 

195 

5,541 

208 

7,720 

249 

5,002 

366 

902 
1.034 
845 
641 
1,247 
1,103 
1,796 
1,672 
1,398 
4,247 


For  footnotes,  see  pp.  409-415. 


384 


STATISTICS   OF  INCOME   FOR    1949,    PART   2 


i  ''3  s 


.-e  o 


s^§ 


i  H 


V 


to   (JO 


8 

S3 


8^-j 


«  S  o  i 


<  g 


*^  '^   ^   H 


"    to    5*    „ 
^    ^    ^^    to 

_  •*<»    =:i    CO 


a 

M 

Vt 

s 

I- 

pi 

a 

to*" 
8 

■« 

1 

ST,-e 

S 

-o 

to 

g 

2 

-S 

a-Ts 

n 

1 

H 

1 

vH 

Oico^  OCOt^CO 

Oi 

O—KN         CO  ■<»• -C  CO  t^  00  Oi  o 

,_, 

S§5Sg5SS8SS 

O-H 

" 

w 

coco 

CO 

1-H  OS  .-.  -^  CO  ^  t^ 

t^ 

^  -rJ4      i             1      .  CO  CD  O 

CD  h- 

r. 

»0  CO      'OOO      1         CO 

(N 

CO  "M  r-H  CO  r^  ":>  Oi 

o 

<N  o     '         1     1  c3i  t^  r^ 

OG  -^ 

o 

CM .-(    1  -j>a    1     CO 

OOCSi      ici-*      i^_,CM 

i 

to 

OS  lO  CO  O  lO  t>-  o 

OCO      1             1      'OOiOi 

oi  CO 

o" 

oT  o  TjJ"  oTo  c^f -^j^"" 

^ 

r^oo"    '         1     i-^ai-^ 

OO'CM 

^ 

CM"t^'      1cm"«"     is 

T)< 

^^^,-4  0SO^ 

o 

(M^      1            1      ICO-HOO 

^^ 

o 

r-- 1-4     (              (^-^ 

■* 

CD  lO  t^  ^  -^  00  »0 

CO 

CM  CO      i             1      i  -^  -*  00 

CM  CO 

CO 

^  -H      i  coco      t        CO 

CD 

CO  CO  05  t*^  l^  *0  CO 

o 

cc  C30      "             <      1 00  Oi  00 

C»  C3i 

o 

COOi      1  ^  IC      (        UO 

2 

CS  GO  "O  to  '^  OiiO 

cs 

CO  00     1          1     1  CO  coo 

FTco 

cm 

Cli  Oi      (  t^  UD      (^-^CM 

oo" 

to"  uo  CO  cc  o"  Tp  'd^ 

<?f 

OiiO      1             1      1  O  00  ^" 

■*Oi" 

00 

cD"^~     (Cm'-^'    iS^ 

OO 

r-CCO  W.-.t^O.- . 

^ 

rt  ■*     ,         1     ,  t^rt  ^;. 

■^ 

" 

^ 

t^  Tt<  CS  t-*  O  CO  OS 

CO 

<N  CM      '             1      i  OCOCO 

■^   TJH 

CO 

CD  O      loOCO      1         CD 

w 

r-.  <£;  t^  r^  CO  w:)  CN 

CDCM       1              1       1  COC^  — 

CD  JO 

OO  ^       .  ^  -H       I         CO 

(M 

o 

05  IC  CO  OS  CD  O  1— t 

o 

»o  CM    1         I    '  r>»  o  ■«•< 

CO  lO 

OCO      ( '^  00      i^^»-H 

a> 

« 

O  OS  <N  1-1  »0  OO  CD 

o 

O  t^      1            1      100  Oi  oc 

lOOi 

o 

CM  00      (  CO^      (", 

Oi 

?s 

cmtj.     ■         1     ir-  «i> 

■<J* 

OO 

O-H        1                       1^^ 

cc 

" 

"1       11" 

CM 

"  ^    1           1 

00 

o  t^  c  t^  "5  CO -a< 

1^ 

rt-H      1             1      IcM  t^-S< 

CO-* 

coco     l-*o     1       ■* 

00  CO  ■>!' CD  O  O  CO 

Oi 

lO  O      1             '      1  00  ^  OS 

t-CM 

s 

OOO      'CM  ^      (        00 

f— « 

o 

00  CO  --H  CO  CO  CO  lO 

■* 

IN-H      1             1      .PilNt^ 

OiCD 

•'J' 

t^CM      (O-H      .^N 

cc 

05 

»cf  oo""  w^r  cT  lo' -^"^  CO 

CO 

S3^"  1      1   ;S2S 

r~t  t^ 

CD 

CO  .-(      P  ■<»<  CM      i  "^ 

lO 

OS 

t^CM      P                   1^-^ 

CO 

en     ""^ 

IM 

<N 

<=■ 

'^    I          ! 

CO 

C^  W3  *-*  00  OS  -^  .-H 

(N 

OCM      1            1      loOf~(^ 

CM  -t* 

IM 

t^ 

CO  CO 

i 

o  CO  t^  (M  00  a>  o 

o 

OOIM      1            1      liO  rt  O 

00  t^ 

o 

co" 

i-H  OS  00  O  CO  O  Oi 

-"^ 

cc  o      1           r      1  lO  oTtC 

^co 

■^ 

N  >0 —(  .-1  00  «  rt 

CM  lO      1             1      lOS  i-H  00 

CO 

^ 

CO 

CO 

lO 

•-*  O  T-H  00  "*  CO  t^ 

00 

CO  CO      1             1      1  -^  OO  o 

Oi  00 

OO 

w 

t^  t-^  ^  CO  -*  ■*  tc 

lO  -*      1             1      1  ,-<  Sj  CM 

Oi  00 

b- 

f-< 

03 

2 

00 

CC  00  Ol  CO  00  ^  o 

t— 

rr  CO     1         1    ICO  t^  u^ 

CD  »0 

r^ 

c^ 

czf 

in'  cd'  rt  o"  "O"  CD'  of 

tr^ 

Oi"  cc"    1         1    1  c^'  oT  ici" 

cTio 

taO 

w 

CO 

IMCO(N  rt  lOrt  ^ 

CO 

CM  ■*      1             1      lOi  rt  00 

u 

w 

1 

03 

^ 

(NtK^CO         rt  CO 

»C3  O  O  r-l           CO  CD 

00 

t^co     1         i     lo>oco 

gco 

00    1 

o 

2 

■^ 

Oi  00  t^  f-H^^05  CO 
— "(NOO^Oi'-H- 

f5 

M<Oi      1             c      ioi"»<CM 

rCcM"    1         t     1  CO  od"t^ 

OOi 

cm"-*" 

CM 

Sig 

< 

3. 

00 

cq  coc^  T-(^-^ooo 

o 

CM  ■>>■      1             1      iCSi-H  t^ 

lO 

o 

CO 

"^z 

•o 

■< 

CO 

^OiiO.-l        lO— 1 

coo      1            1      i-Tj^O  ^ 

O  CO 

n 

e 

UO 

»c^  lO  OGO         -*  O 

■* 

CM  ■<*<      1             t      il^  O  00 

.-(Oi 

-* 

te 

00  Oi  O  t^, ^Oi  o 

^t^      1           1      iCMoOO 

■"fOO 

1 

05 

oT 

co"  o" -H  Oi'c^  ■*  TjT 

t>r 

■<*'t^     1            1      1  CO  t^-i^r 

IC  ^ 

t^ 

t^ 

rtJOM       ^^OOO 

gs 

C<lCO      1            1      10i.^S 

•* 

s 

t-H 

1 

a> 

(N  C^  Oi  ■*         COOi 

Oi 

O)  .-H        1                1        1  CO  CO  t^ 

■«J(  t^ 

05 

m 

e 

3! 

o  lo  CO  Oi      es  cc 

Tfo    1        1    iS:?f!i-i 

l>- 

CO 

00  iOOiCO,^OCD 

O  00      '           ■      I  O  --I  to 

^i  »0 

"Z 

0) 

2 

oT 

CO"  CO  o  oo"?^  t-."  -* 

cm" 

CM  CO      1             1      lc»-<  CO 

oT-^ 

csf 

CO 

»-H  (N  M      ^-^o;  Oi 
1 

s 

s 

W 

>> 

''''''    '"S 

rt 

i  i  i  i  I  i  ift 

►.'- 

s 

I  1  1  1  1  ;  !§ 

U  CO 
OT   O 

-< 
1. 

1     1    1     1     1    1    la5 

1   1   1   1   1   p   .  d 

b^ 

i  i  i  i  i  i  if 

(V4S 

fL( 

1  Oi      1      1      1      1      1 

:     i  i  ;  Mi 

I +J     [     J     J     '     ' 

1     1     1     1     1     i     Im 

I  -+^ 

1  a      1    1 

MM 

1   tU      1      I      1      i      1 

I    1    !    !    !    !    !  0^ 

d  0 

1  U     ,     1     1     ,     , 

11" 

0^ 

1  X 

r^     i      1      1      1      1 

1      1      1      1      1      1      1  05 

■*J  .^ 

<X>  Oi 

■^  :J  M  I 

1     f->         lO           lit 

1  w    1 «    !    I    I 

(   .    p    p    .   i    p  s 
1    1    1    1    1   1    l-^s 
1    IJS    1    1    lo 

da 
>  > 

s' 

:£  i|  :  i  i 

1  \~  a  1  1  I'd 
1  ;St?  1  1  ;g 

0  0 

^5 

a) 
"1 

II  :l  i  M 

1      <0            IF-J            1            1            1 

,'   !    1  <»    1    1    1    1    ' 

k'  ; 

1"  ce!3    1    1    IpS 

as 

Sg 

ga 

2  0 

00 

si 

§ 

■^ 

H 
3 

o 
t1 

:-S  i°  :«  : 

i>  :-S  :fc  : 
§    a    s  : 

K  t-       .03  I,'-       ,     ,     1 
mm      1  ii^  OS   OJ      1      1 

^  <v    '  03  a>  t-    '    1 
.Q  bo    1  ft^iO     p     1     1 

li"  is;; 2  ij^ 

as  :^|s  ;g| 

saH^s^  |a 
|«|a^^.s^o| 

c8^Sc;.t3.+3~ociai 

|s|i|^Sfc|l| 

*3    1 
<a   I 
o 

a  ; 

•^   1 
2   i 

3<a 

_.  "IP 

C3    .. 

Il 

3 

3 

_C3 

o 

'«          d                      CO 

:|gl  ij  1-g 
loote  1=   ;o 

■ae^  i^  i2^ 

:5>^  iS  i°^ 
ijJto§  I'li^i 

Basils' g|-S^ 

:  o    !0  2S    , 

; K  1  .a  MS 

g  ca  o  H.H-JCO 

"c? 

o 

6h 

Sog8§       £&&i 

ii  o  A  ">  '^  c  a  >i->-i  o<  e  Q 

3 

^ 

03 

o 

^ 

-^ 

3 

« 

- 

cq  CO  ■«■  lo  cc  t- 00 

o> 

O— ICM         CO-«(>IOtOt^0C 

2S 

CM 

CMoO'^u^cor^cwos 

CMNcMCMCMCMeMCM 

Or-l 

coco 

STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


385 


C»   CO-^iO 


CO   CO   eo  CO 


^MCO'^iOCpt^OOOiO'-'CSCO'H^iO 


CO  T**  in   to   h- 

CO  ^  CO   CO   CO 


CO  CO  C^  00  r- 1  OS  C^ 

i-H  TJH  O  CO         lO  coo 

Cq   Tt<i-l-«*<,-^T-H   CO^ 

co""  CO  c<f  i-h"  £,  --h"  co"  ci 


s 


1-^  00  00  O        CO  w^  ■»** 
OC  00  <N  t^        1-H  t^ -«J< 

a)030sco--.Mcoo 


(M  O0r-I^'^i-1«1(M 


OO-tKO, 


w;  CO<N 
00  O  i-H 

,rt"cO<N 


r-H  tOOO 

cc  *o 


I   00 


oocq  CO 


CO  00  O  rH 


a)  o; 


o  ^ 
i  o  p.; 


•r  «  «  fe  o      — 
T)  o  a  a  ^-^  g 


a 


I  «  O  CS 


IlltligPIt 

o 


■—         ''^  !r!'43  o 


^     S-?; 


goo  a^-gTj 
13  M  OT  a  a  a-o 

O  O  O  O  O  OJ  C3 

Boootfrtw 


vjznf—    '^^L^ZTi.i-i    —'CO  J^    (h 

!s»-Sh'Sogo"S'-S 
t:eSO«'®a'dtja>  •^  « -w 


0  o 

O  k> 


O   CD 

c  2t3^SI- 

(U  o  t*  "^-^ 

S-SoSa 
a*^4^go 

o  o  «  2  o 


n^  i  g 


S^2 

S  u  S 

2  <i>  ^ 
Sow 


^   a\ 


2*2  oo 


N         CO'^iO 


r-i  c^  CO -^  »o  CO  r^  00  03  o  »-H  N  CO -^  "O      coi^      oo      OiO»HC^ 


CO        COCOCO        CO        05CCC0        **  '^■^■^  ■'i^-Tj*  ■^•^^T!*»r3lOlOiO»OU3        »c»o 


CD        t~        OCOJ 


386 


STATISTICS   OF   INCOME   FOR    1949,    PART   2 


V.    05    .~ 

<»  'T3   H 


*~  ^  o 


«J    0T3 


'^^  ■'*  ■«  3 

~  ■"  S^  C 

-e^-f-g 

is^r^ 

l>3~i    g 

■n 

s^s  4 

s 

a 

"^  S    ^  e 

o 

U 

1 
CO 

rse  £:  «  i» 

H 

1^1:: 

fe'§§^ 

W 

-9 

(  ) 

■to 's;      « 

•z 

© 

urns, 
,  com 
eratin 
piled 

■< 

e 

m 

1 

s~  o  °  o 

a 

ES  ^  ''^  ^ 

,*  for  a 

deduc 

me:  Ni 

X,  and 

CQ 

iz 

P3 

Ob^  b  a 

r> 

h 

1926-4 

compile 

net  inc 

X,  total  t 

El 

1 

alance  sheets, 

iled  receipts, 

returns  with 

cess  profits  ta 

1. 

1— I 

PM 

with  b 

comp 

so,  for 

ax,  ex 

8S«^ 

2J-o^  p. 

-  «^  r 

S;^  g  s 

®  s  *  »> 


^ 

C^  CO  "^  *0  CD  t^  00 

o> 

O  i-^  <N         CO -^  »C  CD  t^  00-OSO 

CM 

SSS^SSS 

c<i      coS 

O 

-<  00  t^  >o -*  00  03 

■«< 

1       wp       o  o  OS  h- 1— 1  OS  r*  o 

r      '05        t^  CO  "^  CD  00  O  (N  CM 

■* 

■^f  CD  rH  CD          b- 

^        ;    ; 

t^  CM  00  m  ca  cq  00 

CM 

CM 

^OSCD^        m 

S     ;  : 

00 

cq  t^  ^  CD  o  t^  00 

Tt*            t'-  t^  GO  O   Tj*   Tt*  Tt*   t^ 

CMCOCOCM         CM 

■* 

cd" 

o-io'tCtocq'iCor 

Oi 

'     '  t-T      coco  ic  »o''^*CQ~eQas 

oi' 

t^Os"       CM*     '  cm" 

OS 

>0  TC  C^  00  t^  OS 

00 

00 

oseo              I 

n 

-*• 

TtiiO  (M  .-H  C35  C<l  CD 

00 

'       i  UO         lO  O  00  CO  OQ  T- 1  ^  Tt< 
r      iiO        O -*  00  r^  C5  CO  O  »iO 

00 

t>»  ^  CQ  CO      'CD 

O           1      ' 

CO  lO  CO  05  05  f~  O 

CM 

*o 

■^  .-'  00  ^  00  t^  t^ 

o 

1      lO        O)  O  O  Tt<  00  ^  <N  ■^ 

O 

T-H                     1          1 

-^ 

m" 

CD" CC"  O"  t-m"  O"  05  00 

^ 

1     1 1>      rCio  ^lo  too"ooo" 

o" 

O  ■^~       CM      1  cm" 

OS 

oo 

•*^  O)  CO  t^O 

1       .,-)                -rj^  UO  ,-1  CO  .-I  ^r-i 

CD 

t^co             . 

n 

CO 

n 

C?s  U3  GO  00 -^  00  ^ 

CM 

1      -O         CM  CM  oo  ■•^  t*  lO  CO  00 

1     1  lo      -^  rt<  e5  ^  r^  CD  OS  lo 

CM 

lOCM  OOCO      '  lO 

O           '      ' 

S 

UZ 

l^"«*<COCM      '  -^ 

So         .    . 

o 

CD(NO»0C0cdS 

■* 

1       iCO         CM  lO  t^  C^  lO  O  lO  00 

•^ 

CM-^J*         lO      'O 

^ 

OS 

i^ 

t-(  0>  lO  CD  O  O  CD 

o 

1      1  CO        OS  OS  CM  CD  I— 1  O  CD  •— t 

O 

oooo      cm     1  c^ 

o 

■*-*cscoooo 

If 

1        l-H                  -^  CM  ^  t- ^  lO  -K 

■«** 

-tJ^CM                   I 

-* 

CO 

o 

CO -"ij*  CO  O  Oi  TJ^  Tt* 

00 

1      i  CD         h*  OS  O  00  CM  00  iC  CD 

OO 

^~-iTt*      ■  w-i      1  OS 

CO             1      1 

CM  CDCD  t^C4  ^  ^ 

t^ 

'     1  OS      00  OS  i-(  CO  OS  lo  t>- r* 

OOU^       'CO       'CO 

00            1      1 

§ 

r^ 

■>1<  00  ■*  -O  ■*  CM  >o 

■«J< 

1      1  CD        OS  .-H  CM  »-l  CM  CO  CM  CO 

■«< 

t^t^      1-^      -OS 

CO 

.-c  CM  OJ  05  O  O  CO 

o 

1    1-*      r*  OS  o  i^  CM  CO  CO  CM 

o 

CMCO      i<N      .—1 

■*■*.-(  CM  OOO 

CM 

p        IT-I                  Tt<rH  rH  t^          lOf-H 

CM 

^C«      1           . 

r. 

CO 

CO 

<2 

-^  r-^  00  CO  lO  CD  CD 

^ 

!      !cO        I^OOCDCOCMOSCMCM 

^ 

O  w      'lO      ■  t^ 

CD            J      I 

»o 

m  w— .inio  CT-s< 

o 

1      'O        CM  00  i-H  ^  00  00  O  CM 

o 

O  lO     !-^    1§ 

O             '      1 

OS 

t^ 

O  ■*  t^  CO  r- CM  00 

00 

<     jio      oeoocM  Tt^ooeoo 

00 

CM             .      1 

OS 

cf 

TjToft^tC^ocD 

cd" 

I     1  TjT     00  oT  CO  t^cob-rt-Tco" 

co" 

o"^"    Icm"   I  cm 

cocor-icqooo 

o 

1       1  1-1                 Tj*  OS  i-H  l>- o.    lO  1-1 

o 

O  CM      1             1 

■* 

CO 

CO 

^ 

CO  CO  CM  I^  ^  Oi  CO 

CM 

1        '  t^          Tf<  00  fcO  oo  CM  .-H  t^  T-H 

CM 

CMOO      !rt*      lo 

T-H                         1            1 

2 

t^  CD  00  CM  O  C35  t^ 

CM 

1       1^         O  t-^  lOO  050  CO  CO 

CM 

CM  00      '00      'CO 

O            1      1 

00 

05 

Oi  t- U3  O  t^  CM —1 

o 

1      "t^        — 1  CM  ^  t-H  t^  CO  CO  1-H 

o 

CO  00      'CO      '  o 

M       1    1 

s 

^ 

t-'t^' CO-O  CM-OJ-o" 

o" 

1       iCO         Q0OCrr00-^"l>rO  CO 

Q~ 

os"cr    '  ci"    'oT 

^ 

CM  CO  rH  CM  00  Oi  ^ 

o 

S 

00.-I      1             1 

(N 

CO  O^  »o  00  »o  O  -^ 

t^ 

1       100        COCOCO'<:HOS      i '^S*  Tt< 

b* 

tDOO      I  t^CO      ' 

T-l                         I            I 

■*  CM  w  00  CD  CM  C3i 

w 

t       r  T^         t'-CMh^COCO       iCMOS 

»c 

00  <— '       '  "^  lO       1 

t^                        1            1 

t^ 

05 

CO  CO  O  C»  O  CO  t~ 

CO 

.       .t>-         COCOC^COCO       1  lOlO 

CO 

O  OS      ■  lO  Tt<      '  ^ 

^CM             -      1 

OS 

co" 

^"o-oo-co'io-o-o" 

co" 

»    ' -^     cSoit^ciSt^    '  00  cm" 

co" 

CD  co"     1  CM'"i-4"     1  » 

T~* 

CM  ■*  fH  CM  00  O  — 1 

o 

1    iw      rH-tf*ooi-ir^    |to^ 

OCM      •                   1^ 

^ 

'^ 

CO 

CO 

TX 

CM  OJ  ■*  CO  00  CO  CM 

o 

O  CO      1             1      1  OS  »-H  CM      iCOt^ 

o 

0*0      1  OOO      ' 

CO             '      ' 

O-IOO^O  t~O0 

00 

oocM     1         1     loosr^    t-^co 

00 

CO  -^      1  t*  I— 1      1 

lA              1       1 

CD 
OS 

CO 

r-H  C<<  U3  CO  CM  00  00 

UDO      1           1      <^»00      lOCq 

T-H  CM      i-^-^      ',^»0            >      - 

vn 

CM -"fi  r-(  Si  00  Oi  I^ 

co" 

lO  t^    1         1     1  t^oo  00    1  00  T-T 

co" 

cot-t  tc4"i-r  '? 

J       ! 

o 

ci'«*    1       p    .os^t-;   t^i-H 

o 

OSCM      .                   i^-"                  '1 

■^ 

CO 

S 

M<O00  cocoon 

o 

CM  CM      1             t      iCDCOCO        OOCO 

o 

OS  uo      1  -^  CD      1 

CM             1      1 

s 

CD  Oi  00  CO  CO  00  O 

COCM      1             1      .CDCOCO      -^CD 

t^O         "O   Tf«         1 

OS 

(N 

CD  CO  i>.  00  ^  -^  "3 

coQO     1         I     lOtor-    lOOi-i 

OOO      iiOiO      1^^-'*'             1      • 

lO 

?5"S"^'5f8§S 

co~ 

uooT    1         (    tos"os"cM~    ■  odc^"" 

CO 

coos"    1  c^i-T    1 S 

'      I 

o 

CM  -rt^        1                1        IQOi-IGO       1  Tt<  r-l 

OOfH        1                       1^^                      t        ■ 

■^ 

*"^ 

CO 

CO 

'rt        !    J 

«       com 

«       OO 

s  ss 

-^   'ffl'^* 

CO         OO 

1©  1    1    1    1    1 

i  II 

t  ?-<     1     1     t     1     1 

M           M-i 

1  a  !  1  ,'  ;  ; 

1          II 

1  » 

1  03      1      1      1      1      1 

«         03  ■** 

1"^^    1     1     1     t     1 

u     a  03 

1  o>     1     '     1     1     1 

03         "  fl 

1  >•    ',-    1    1    1 

■a     feu 

m 

r  ^      1 S       III 

1 S  ;  S  i  i  i 

1  '-     i^O     1     1     1 

1  \Ji  \  i 

and  ot 

ain  ov 
in  ove 

1 
§ 

i  receivable  les 

mment  obliga 
es 

s  reserves 

bilities: 

Notes  and  accounts  payable  "^ .. 

Bonded  debt  and  mortgages  "... 

Accounts  payable  " 

Bonds,  notes,  mortgages  payable: 

Maturity  less  than  1  year  "_. 

Maturity  1  year  or  more  "... 

Other  liabilities  '• 

Capital  stock,  preferred 

Capital  stock,  common  " 

Surplus  reserves  "« 

Surplus  and  undivided  profits  ". 

Less:  Deficit" 

.2 

operations  ». 
ment  obligatio 
ernment  oblig 

locks,  bonds,  i 

term  capital  g 
erm  capital  ga 

£ 
o 

'sh89... 

ites  and  accounts 

^entories 

vestments,  Gove 
her  investments 
pital  assets  s'  les; 
her  assets" 

i2 

3 
XI 
ca 

e: 

3 

ts  from 
Glovem 
on  Gov 

oyalties 

t  gain,  sales  of  s 
:aln  "  (1934-43). 
cess  of  net  short- 
cess  of  net  long-t 

03 

i 

1 

"a 
o 
Eh 

ts,  taxabl 
OSS  sales  ' 
OSS  receip 
;erest  on  ( 
erest  not 

nts  '• 

nts  and  n 
yalties '«. 

B 

^o^aaooo 

o.'-i(-.t;'S0303o 

03  SOK   M 
"Z        WW 

3 

E3 

03 

Q> 

;z; 

■< 

3 

« 

t-H 

CM  CO  ■>»<  «0  CO  t^  00 

OS 

OrHCM         CO  ■<(<  "5  CO  t^  00  OS  O 

CM 

?3?SSS5SEm?S 

g    gJ3 

STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


387 


CO        CO        CO  CO 


O  •HNCO- 


iiOCOt^OOOiOt-^C^CO'" 


lie      <or»      CO      osQ«-HC^ 


•«**  ^  •<}*  ^ -^  ^  Tf  ^  Tj<  to  lO  iC  lO  iO  lO        »o  »0        lO        iO  « 


;s  s 


r-i      eo^io 


oTrt-COININ       cfus       CO 


S5S5    S 


■-1  T»<  lo  ri  a> «  m  o      oow* 
oood'«e>frH      cfw      CO 


^        (N  Ol 


.H         .-I1-4C0 


ooos'*OQ«i-««>-ioO'*com 

0>  t^  CC  O  »0  t^  »0  0>        CD  «3  i-t 


0>Ni-c 


oscc 

<NCO 


o>co 


t-.rtT-iQO»tOCOtOOOOt 
OC^C«St^CON»-<COt*C 
O  t30  ?D  »0  O  CO  t^  05        CO*" 

ccTo'of.-ri-H"   Neo    «r 


0>      ^H  »oeo 


CC  !0  i-H  C>»  CO  O 
COM  t-CC  "30 

^      cfco       CO" 


b-CO 

r-co 


s* 


•<*i  CO  Tfi  ,-<      CD  »-H  t^  oa  00  CO 
cDoooo      cccoOM'«ro 

CO  O  CD  TfH  ,^00  0»  00         rf^ 

T)<-o'pi'i-r5,     ei'ei'     co 


00  00 

CD-H 


C^i-i      N      », 


OOOM-^^-^OSr-tlO 

m'oo'N.-rJ.     co'cf 


3d 
«-2 


..  -  il 

•WOT  ►-•* 

a  el . .  aro  a 

I  ©  B  "^  to5  §      ~ 


za 


frt  ?^  2  f3 


goo  tt^-g-O 

S  m  OT  a  d  c-a 
u  o  o  o  »  a>  c5 


ID'S-* 


goSl 


o<  „~'o,"S, 


\Qo 


<C,4j  o  H      <u 
!T?1:S  ^  o      •-• 


S     a-^^l 


tf  c5  O  Oi  CO  Ht3  g  oj 


5"^' 


313     -3      CoJi^rt 


ISO 


r:  «  S  «> 

S'-Soag 


®  OJ 

aj-w 

3   OT 


a   2S 


S  !s  E8 

R  o  o 
y  a>  « 

5PW 


^  I  ail 

_3  "   OT   C«    fe 

OP 


d      CO"*  10      «D      r-i 

CO        COCOCO        CO        CO 


rHCgcOT*iiocDt^oo050»-<c^eo^io      cDt*      00      aso»-tc*fl 


CO  tHiC        CO 


388 


STATISTICS   OF   INCOME   FOR    1949,   PART   2 


1-1  c^  cc '^  ura  CD  t>.  00       OS 


O  1-4  W        CO  "^  ^C  O  »^  CO  Oi  O        1-1 


NMTHWCOr^OQOiOi-' 


■^  CD  CD  Ol  M  I^  Oi 
CD  CM  C^  CD  »0  »-<  O 

00  *CI^  05  ^  CD  t'- 


CO  >0  "Sf  O  «-•  O  r-( 

CD  00  -^  i-t  a>  eo  F-t 


CD  i-H  i-t  CD  lO  Tt<  OC  CO  o 
Oi  O  lO  1-1  CD '(f  r~- I^  CD 
00        00  00  t^  CO  Ol  i-H  o  cs 


^r^  CDW5  00— <  woo 


<  CD  CO  »H  t^  i-»  T-< 


3-*  t^OO  (M 


t^  r-- CO  Oi  <N  o  00 

CO  Oi  05  .-<  O  lO  CO 


»D  -r^  00  ''f  '^  IC  w 

CD  00  "*  O  00  (M  T-< 


«  lo  CD  1*  t>.  Tf  «:>  cs  00 

O  CS  04  CD  lO  t^  Tji  CD  rH 

CO  C<I  CO  O  Oi  t-*  CO  (N  fH 

CD"  c4't>^(N  ■<*^"cDi-h  (n'oo" 

CM  rH  »0  CO  1-1  t>- 1-1  O 


00  OS  CD  CS  CO 
O3C0  -^  lO  Ol 


rt»»0  WCOCM 


Oi  a:  03  -^  CO  ^  CD 
CD  lO  O  t- CD  OS  -^ 

CO  OS  o  r- CO  1—1  OS 


**<  lO -^  00  00  (M  O 
CO  t>- •«<  O  I>- 1-t  i-< 


OOO^OCDOOO 
C^T-li-lO'^COr-HCO 

i-T  o  i<  to  C4  i-T  c?  00 

1-1  to  (M  1-1  t^  rH  OS 


1-t  iCCD  O  O 

r*  t^  40  CM  OS 

t*  i-<  lO  OS  CD 


OS00t-<CMC^ 


S32 


CMi-<OOOSC»W  lO 
O  t^  CD  •-»  00  CM -^  ~ 
*0  CO  OS  OS  O  CO  ^ 


00  F-<  CD  C3S  (^  O  O 

^O  CD  CO  O  !>■  O  tH 


rt'OOcOt^'^'Tf^cDcD 
OCDOOuOCOOCOi-* 
M30SCM00C0O00Tt* 


i-(        OS -^  ■^  T}<  00  i-<  00  00 


•^  i-<  .-1  CD  1-1  t- 


■*  -*  CM  COCD 
O  OS  t^  ■<*«  -rj* 

i-Tcss't-Tc^'cM 


t^  O  t^  lO  CD  t>.  OS 
i~<  CO  CD  CO  C^l  lO  CM 
t^cD  OOS  O  OO 
tC  T-T  CD  CT 'tjT  cnT  o 
*I0  wo  CM  CM  I>- OS  1-1 


»c      00 1>- CD  ■*  r- r- 00 1— I 

lO        O  00  00  CD  tP  ift  CvJ  t^ 
^        CM  OS  CM  t- t^  O  »n:  »o 


CD  Oi-i  CD  t^ 
■^  i-<Os  O^ 
UOOS  Tt^  CM  CM 

i-Tos'i-rc^-CM' 


CO  -^  CD  OS  C^  00  1-1 

CO  OS  t--  rH  OS  CM  CO 
l^  00  ■«**  CM  CO  T-(  ■* 


CM  t^  CD  1-1  Tf  lO  O 

UO  TJH  C^  i-<  t^  OS  rH 


\a  CD -^f  O  CM  »0  O  t^  UO 

O  »0  lO  ID  1-1  OO  O  >0  OS 

00  O -^  »0  i-<  t^  CM  IQ  1-1 

1-t  Tj«  o     ■  -^     ■  — 


t-HCDr-^C 


ooi-i  CM  uo  r^ 

OCMOSCD  w 


t:-CM  1-1  CM  0* 


H 

H 

'm' 

W 

ft 

t/j 

o 

W 

v 

<M 

e 

-<! 

s 

i-I 

.S 

^ 

S 

w 

E 

w 

e 

H 

S 

^1 


JQ  bo 


0.0 


03 

>«  S  b 


03  O 


1  ta'iSt^ocn 

(  oj  CI  «  sgo; 

ja  OJ  g  ^  (f-j;  o) 

■2o;2;^»gooo 


H   5 


O        I    TO    ^ 

ca  ^  rt  »  a  s  5 
ogSg         £ 


Ss  ... 

■SSs  >- 
fi"  S  2  " 


c3  cc  3  ^  (I) 

C3   3  H 

OOmm 


tH         ^1 


ftftt 


a3  a  S 

°  a » 

w  °  a 


+^ 

OS  S3 

0 

an 

im 

8S 

FIB 

§1 

,^2t 


o°fi 


c3  »  IB 

M-  m  n  a 

oi  O  a>  M  M 


;z;   *< 


CI  CO  ^  lO  <D  t«  00 


Oi-HC^        CO -"tf*  »0  CD  t^  00  OS  O        r-( 


SE^^ 


lo  CO  ^*  CO  OS  o  f-< 

CM  CM  CM  CM  CM  CO  00 


STATISTICS   or  INCOME   FOR    1949,   PART   2 


389 


CO      cococo      CO      CO      coco 


i-<  W  CO  Tt<  Id  CO  h»  00  CT)  Q  •-<  CS  CO -^  »0        cot-        00       OS  O  *-<  C^        CO  ■^  ^o        <o       t* 


gt-HCSCO 


lO  to        lO  U3        kO         U5  ;0  cO  ^        CO  :£>  CO        CO        CO 


OOI>-'«J*i-HCOOtOcOO-^t^Oi— ICO 

Or^OCOOii-iOOCOC^cOCQCO^Oi 
O  lO  CO  »0 -^  00  Oi  CN  <M  O  ■*         r^  i-( 

■^jTrHCO^Co'co"         woo"         t-^r-H*         CO^l-T 


CO         TtH  t--  (M 

CO        r-ICOCO 


cicO'«:**c^cooh*oor^'-<OiOia3co 

C0C00iC000O05C0C0OOlC0C^-<f 
,-(  IM  lO  Tt<  t^  t*  CO  CO  IN  (N  CO         '^  T~i 

oo'c^Tcoco'co      N't^     cOi-T     co'i-T 


t*        iO  c^ 

•«<      coo 


CO         OOCO  (M 


o:^»pot^.-|lLC05Cs^oO'*rHOOoo.-^ 
coi:^ai(M'^t^c<)'«:Hco<NO'OoO(ro 

(>  CO  00  i-H  CO  CO  tP  I>- M  i-H  (N         OJ  c5 

cTt^iccoco      c^'co      »Oi-r      (>fi-r 


t^  lO  CO 
<N  O  f-i 

CO  CO 


mi  CD 
00  Ol 
CS  CO 


OfNCOiOO'^OO'^i— 1,-iOOCOUOi^ 
I>-00cCCOI^'^O5C0'-HCOt^CD»OC^ 
t^t-Ot^COCO.-tt>-(Mr-tt^  COOO 


to  0(M 

CM  C^  CO 
OOOi-H 


,-4      r^(M 


OOCO 
CO  lO 


1-t         -^  ^00 


OOOl-rt^iOIS-OSOO'^'^i— I01r-il>-'^ 

c^iotror-ioscouor-icocsi^cooco 

OOCOOiQiOCltNW^C^OiCOOJOil^- 

»o  c4"-^c4"c<f      ofo      CO      i-Ti-T 


Oco 
oco 


1-i  Tf*  i-llO 


COCOt^Tf*C^COCO»OC<li— 100-^ 

osoocDTHT*ic^cooocoos03r>- 

i-iCJ3CD>!t*»OC0C^00(M00COai 


CS<M         1-1 


lO  t^  lO 

00  lO  CO 

CO  Ol  CN 

r-T  lO" 


O  c3 
IT  O 

;  o  a< 


art  ..  cii 
>i  2-2  M 


o  o  t> 


HH    o)  CD   ® 

'C!_o  d  o 


'■a; 


•9s 

bo's 


0  > 
■s  ci  .2'  1*1  *"  I,  ■«  ' 

S  bixBCiS  S  S5h 
o  5  '-  ftoi  M-tiv^ 


3  <B 
O  03 


"  05  O  0 

"d  (-."2  3 
goo  ft^-g-d 

s  M  to  a  ci  CO 

O  O  O  O  <U  05  C8 

soourttfm 


■2.2 


So 


v,S 


to 

Q  to  O  f-J 

9s-3 


cr«S    a    «,§ 


e^      CO -^  lo      CD      r*      ooos 
cc      c«3coec      CO      CO     coco 


,-3  a     a     ^V.'^r. 

H    lOq-j  O         *J   b   hoS^ 

=  „-eo      o       »  o  a .$i 

^o       g-sg-a 

o  »  «  2 


H  C3  CO  T*<  *0  CO  r*  00  05  O  fH  (M  CO  ^  lO       COt^        00        C»Oi-H(M 


£  Sis  £  ®"^  «  3  o 

■g  03  O  »  ®  HTd  B  ®- 


fl  fe  JS 
g^  o 

coco 


m      5  " 

«  -So 
o-  S"" 
n-d  Sg 

-.  «  =0  o 

5  OJ  C3  O 

°^ 


390 


STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


K.    CO       ~ 


*~  aj  O 


s  ^  o-d 


'O 


So 


s'^-Sl^ 

- 

^  M~ 

§ 

8        lo   f~- 

o 
o 

b'«  «  fa. 

S  i»  o 

H 

» 

i»  -^       « 

rns,  r 
comp 
rating 
iled  n 

s     - 


^    E 


'Z, 

I 


H 


5  e 


.^S 


<u 


<0 


u  *-  53  a 

O   ^    "is   cc 


2    09  ^ 

I   S  ;>.'« 
I.  s^^ 

n 
H 


^_, 

MCO^  «!Ot- 00 

C6 

0-<<>»         CO  ■*  uo  tC  t- 00  OS  o 

^H 

c<cMc5cMe<«e3eMiM 

o-< 

rt  pj 

(M 

COCO 

■^ 

lo  t^mtoci  oo 

-* 

tD-<      1           1      IcOOSN 

•O-H 

•* 

■T**  •»*<      1  h-co      1        OS 

o 

1^  eS  Fi  CD  ci  to  CO 

.-4  r^    t         1    1  CO  ^-  o 

t^os 

^  OS      1  — *00      .        OS 

Tf 

05 

o 

U5^      .             ,      ,Tt<U5CO 

r^co 

O 

»C  CO      .  OO-"**      1^- 

CO 

a 

'^'" 

t^  uo  OCf  Tji"  o  m"  u^ 

•^ 

0-*      ■             1      lOOOOOO 

T*1    r-* 

OS  OS      1                   .  fs . 

r-               COrti 

.-1-H        ■                1        1— 1           CO 

C-) 

^ 

.^ 

__^ 

t- CO  00  c^  "^  t^  to 

00 

tO-H     1          1     Itocoto 

coo 

00 

—  CO      1  I^CO      1         CM 

Tp 

^.*^."°^." 

c^ 

^  CO      1             1      1  »0  00*0 
at-  rH        1                1        (OCOCO 

■^  OS 

IN 

t^co    tia-r    1      -H 

m 

CT 

OCO 

coco      lOO-*      i,-.'^ 

CO 

s 

^"  O  l<  CO  C7  =D  •^*" 

o 

to  W     1          1     1  t^i>-o 

00 

o 

>O00     1                .~, 

° 

OI 

rt      1           1      .,-1        c^ 

OS 

CO          1               1^ 

^ 

M  t^  '■^  »0  -^J*  iTM^ 

CO 

to-***       1              1       P  t^«  05 

??5 

CO 

■ot~     loo-uo     1       lO 
CMio    iScM    1      •» 

Oi 

rt*  OOiOOtrO  OO 

C^IOO      1             1      IIOIOIO 

t^ 

M 

(>» 

O"^*CiO00  0i  t^ 

o 

to.-c    1         1    icqtON 

to  *o 

o 

OSCO      .  CM  >o      i^_ 

2 

R 

^aococ<i<:d<>i'rt 

S       ''^   1      j   IS^S 

'^ 

s 

ore    p-        ,E. 

■o 

CO  CO  lO  O  CO  C30  Ol 

« 

OO     ■           1     iC<l  ot^ 

t-—t 

uo 

T-i  CO      1  CD  «      (        Oi 

en 

t*  Tf  O  *M  -<S^  op '«*< 
Tt^  «  CD  iO  -^  CD  t^ 

IN 

r^co     1         1     1  tooo  p-i 

o-r 

r^  t^     1  i-t  CO     1       Tj* 

t-* 

t^ 

Ort      ■             1      ,I-^«5 

•i<t- 

t* 

lOiO     lOOi     1^-^*^ 

CO 

a 

CO 

CD  Oi  »0  ■^  CC^O  CO 

OOtO      .             1      iCOt^O 

S5 

COOi      iN           iJL, 

r-* 

21 

r-^                COTft 

(M 

—1      '             1      iCO„  CO 

CM 

eo^      1               t^^ 

'^ 

^^ 

^ 

0^00  05  lOCDt^ 

to 

OOQO      I             t      IQO-.!**  ■* 

— lOS 

CO 

o< 

iOCM  ^Oi  OCO  DO 

to 

00  Tf 

o 

00 

-*  Oi  w  t^  lO  O  »-^ 

OS 

00  OS 

OS 

s 

(M" 

^'oo  — Tco"  cd"  o  .-^' 

oo" 

CO  N       1              1       1  »OrH  CO 

co' 

oc 

»— 1 

2 

^COi-l         lOCC-t 

^CO      .             1      itO^UO 

^ 

« 

t- 

^ 

tOcO      I            1      1  C^  u^  I-^ 

MCD 

^ 

s 

o 

C6C^      ■             1      .C<)  0!N 

C^IOS 

o 

Oi  ^  r-«  — *  O  t^  t^ 

OS 

rt  M     ■         1     .  toosoq 

OSr-l 

OS 

oT 

00  lO  t-^  00  CC '-^"  cc 

t^ 

oTu^    1         1     loi^ia 

T-Tt-T 

r-T 

CO 

f-i  lO  .-(        Tj<  Oico 

to 

rH  CO       '              '       ■  OOrH  «5 

to 

IM 

«         a> 

<N 

^ 

»0  '<+l  OOCO         CDiO 

^ 

00—1    1         1    leo-Hri< 

>oO 

^_^ 

-' 

CR 

coS  0<N^^^$S 

irq 

.-1  uo       1              1       it^  >ClrH 

■^  CO 

ibS 

9S 

■* 

00 

CO  »0      1             1      1  CO  --t  I' 

„.o 

C» 

M 

S.  "=2 

Ol 

t^ 

OO  (N  COOOC^kO  lO 

to" 

00  M      1             1      .  t---*  OS 

lO",-," 

to 

S5 

r-<  lO  .-1         ^^00  CD 

^H  CO     1           1     1  t^^  uo 

-r 

-* 
" 

S 

rt^NOOt-        -^C^ 

T« 

■#  c^     1         1     1  ooot^ 

.-H  o 

•* 

»0  CD  CDOi        ^'^ 

t^r^    1         1     1  CO  oi  -^ 

t^cc 

to 

?5 

05 

C^ 

OS 

OSCO     1           1     iooto-# 

00-1 

OS 

f-T 

eo"  o  w^  t^tv  CD  CD 

cT 

t-Ti-H 

o" 

s 

i-H-^i-H        ^-'b-cD 

s 

CO 

CM 
0.) 

^ 

COOi  t^  lO         T-H  -rj< 

IM 

■^  uo      1            1      1  CO  »ooo 

wco 

cq 

00 

CO  lOi— 1  c^      r^  cs 

CO 

OS  ^      1             1      1  00  o  C<l 

ui" 

CO 

to 

OS 

i-H  00  t^  irH  ,_^CO  Oi 

to 

OOO      1             1      iCS  OQO 

OO 

to 

sf 

^- tC  cd"  t^  ti^  r^  CD 

o 

mia    ]         1    Icsfcocj 

co^ 

o 

1^ 

1-1  w  ^      ^-^t^  t^ 

— c  Ctl       1              1       1  t^i-HlO 

CO 

cs 

» 

r 

IM 

;  1  1  1  1  1  I'd 

1   1   1   1   1   ;   la 

1      1      1      1      1      .      1  C3 

«  m 

o  o 

1  1  1  1  1  1  i-g 

1  ;  1  ;  1  1  1  ;3 

"3 '3 

1  1  t  1  1  I  t^ 

'Sft 

ICO 

1  !  1  :  1  1  I'T 

§S 

!g"   I    I    1    I    ! 

IS 

1  <N      1      1      1      1      1 

1  1  1  1  1  1  IS 

C  ui 

lOi      1      1      1      1      1 

OJ   0) 

•4-3  4-9 

1  _^      I      1      1      1      1 

1  1  1  1  t  1  i 

bjD-t^ 

!  a  ;  ;  ;  ;  1 

1  1  1  1  1  I  1  ■*^ 

^1 

II s 

!  X    1    1    !    1    ! 

1     I     1     1     1     1     1  05 

+i  to 

1^—'   1    1    1    1    1 

1     1     1     1     1     1     1  j_, 

Ss 

1  ©    I    '    I    I    I 

1    1    1         1    .  aj 

71  0 

!  >    !g'   1   I   ! 

1    1    1    1    1    1    |.=1 

1      $            1      CQ            1            1            1 

1    IJS    1    1    lo 

s 

lE      l|      1      i      1 

1    1  "^   ^    1          '^ 

.      1  CO '+3      1      1      i   r1 
1      1  C  03      1      1      1  S 

■i| 

o 

t   W       1    (^       1       1       1 

I      ,_0_tJ)     1      1      I     __ 

bii « 

<c 

1.2   1  S>  ;    ;    i 

I         1         '  ,2  e« 

«^       ' 

°;  bfl 

1=5   1§   1   ;   1 

c'™'  .'XI'-  „'  !  ;  1 

1 T.  oj  x:    I    1    1  T-i 

'^rs 

m 

K  5      1  ce  t-C     1     1     1 

"    1 

ts,  taxable; 

OSS  sales  " 

OSS  receipts  from  operations 
;erest  on  Government  oblig 
;erest  not  on  Goverrmient  o 

ntsi« 

nts  and  royalties  '« 

yalties  " 

t  gain,  sales  of  stocks,  boni 
:ain  i'  (1934-431. 

+J  C3 

S 

ccounts  receivab 

3,  Government  o 

tments  '8 

ts «'  less  reserves 
1  70 

<r>   CO       1    >»  O!   CD       '       '       1 

qa    ' 

"S.-^ 

o 

1 

E 

ccounts  payabl 
t  and  mortgage 

.yable '2 

s,  mortgages  pa 
y  less  than  1  ye 
y  1  year  or  mor 

ties  ■♦ 

k,  preferred 

k,  common  ".. 
rves  76 

O 

ft  1 
•^    1 

a    1 

•a    1 

"OS 

gco 

2 
.2 

■a3 

'sh«» 

)tes  and  a 
ventories. 
v'estment! 
her  inves 
,pital  asse 
her  assets 

i 

o 

ties: 

ites  and  a 
nded  deb 
counts  pa 
nds,  note 
Maturit 
Maturit 
her  liabili 
pital  stoc 
pital  stoc 

"a 
o 

a  a 
o  o 

88 

a 

■goS:;tSSooo 

3 

•too5S«rt«^    WW 

3 

cJ3 

C3 

o 

^; 

< 

3 

rt 

-. 

C-*  CO  ■*  « to  t^  00 

a> 

o^c*^      co-^iocor^oc 

2§ 

CM 

g5S5SiS5SS85S 

CO  CO 

STATISTICS   OF  INCOME   FOR    1949,   PART   2 


391 


CO         CO  CC  CC         CO         CO         CO  CO 


<  (N  CO  "^  "5  CD  r^  GC  Oi  O --H  C^  CO 'T  >0         CO  t^ 


>  lO  lO  lO  "J  U3 


iO  CD  CD  CO 


3S 


»o       CD       r^       cc-  o 

CO         CD         CD         CD  CD 


S?     2 


CO  00  CO  o       ^  c^  o 
OCvl  CO  »0        CO  (N  O 


3  r*  o      oco  c^ 


00 -H  o 

too»o 

lO  -"^  »o  ^ 
U0CV3~       C 


08 -S 

o  ca 


;i      5      C«      (B      l-Tf 

■"825-0^ 

^o  °  g  C  >?. 


ofeoS 
"+3  c' 


53 


^p 


Cos  o^ 

u 

o 


[  ®  ftS  « 


g'3 

O  O  p, 

3  m  m  a  B  0,t3 
J  O  O  O  <U  OJ  <B 


'O  S'*f  ■♦J 
So  be  t.^ 

go  C  o-g 

en  ^rz  osxst^  g  "4-  "^ 
g  SJ3  £  "  ^H  «  3S"5  <- 

*;o300oH-aBO^--ot3 


o 

ft 

a 

o 
o 

•s   a 


o  g 


B  -'=^'^ 

p  o~^a 

•^  o  "  m  ^, 
•:?  rS  CI,  S  o 

0-.S  o  a  s 

o  o  o  2  o 


c<      «■*  »o 


<»s 


■Oft      o 


^    ^    CA 

fiQw 


3   s-m' 


^      o  ; 


ftig  S  § 

j-2  ft  C  (B 
■^  K  03  f; 

■p55 


OP 


CO         CO         CO  CO 


T-lMCO'^t'kOCOt^QOOSOi-HCSicO-^WS         COt 

■^ 'fji  ■^  Tt*  rj<  ■«* -^  "^ -^  lo  *o  «:>  lO  lo  ko       u:^  I 


392 


STATISTICS    OF  INCOME   FOR    19  49,   PART   2 


«9 

no 

jf 

lO 

S 

Q 

?s 

■^ 

"W 

«> 

^ 

"IT* 

«2 

g* 

C3 
1 

c* 

8 

g 

h 

sa. 

-sS 

o 

CO 

g  s  ^ 


-« •«  3 

^     U     c-l 

fc. 

-^-1 

s 

s^ 


s  k' 


^  e 


-Ej     5~     U     00 
^     Si,   S^ 


«*-.-« 


'S»  s 


"  u  2  o^ 


«s 


5  S 


?a. 


e-S 


«-^ 


£4  V*  '(-A      CO 

g^^.g     CO 

ft     CO     ©^ 

O   eo         » 
Sh  C   «   S 

i  ?  ^"^ 


ft  M  CO -^  »0  CO  b- 00        05 


o 'H  c<i      CO  Tt«  W3  "©  r--.  CO  o>  o      ^ 


c^  CO  Tt<  »o  CD  t^  00  as      O^H 

<N  WC^CS<NC^  WM        coco 


CO  >0  (M  l^  OS  CO  h* 

^  ■*  lO  O  CD  OO  (M 
CD  00  -^  ^  00  1-1  i-H 


t^  (M  CD  (M  t^  t^  Ci 

■^ -*<  Cq  00  CD  00 


OO  OO  t^  Tt*  t^  C^  00 
CO  1— I  ■*  00  Tj*  CO  »o 

T-4  r-t  00  Tt*  (N  00  r- 


r-(  r-H  lO  ^  Tt<  CD  Ir^ 
-(*<-*  C<1  »0  CO  00 


»0  lO  C3>  00  t^  .-I  t^ 

CD  t^  <N  O)  O  O  -<^ 


CD  CO  CO 'T*<  00  (N  -* 
CO  ■*  (N  (N  T*<  00 


00  t-*  00  Tt<  O  CO  OS 
■«J<  CD  CO  00  «-H  CO  Tf 

lo  05 1— i  oi  00  oa  05 

»o  lo" t-^ oi"  tC  00  co" 
CO  CO  i-t  ^ '-*<  CO 


CO  00  OS  CD  r- 1  -^  CO 
O  00  t~*  CO  OS  CO  CO 
rH  -*}<  Tt<  (M  CO  I^-  OS 


OO  T-tTt<  t^OS  WC 
Cq  CO  .-H  tH  Tj<  CD 


CO  O  t^  lO  -"ist^  rH  O 
CD  CO  CO  (M  O  "O  (N 
tH  00  b- CD  CO  00  lO 


i-H  CD  O -"^  OS  CM  lO 
Cq  (N  t-l  1-1  -^  lO 


r-- 00  00  ^  o  OS  cs 

■^  CO  iC  O  00  00  lO 
t*  CS  OS  t- OS  CD  (N 


!>.  O  -^  M  CO  rH  CO 


CO  C^  O  O  CO  ooos 
(N  1-1  CD  T-»  (N  OS  CD 

r^  o  to  oo  1-1  -^  00 

oTo"^ C«o' lO" CD  t-^ CO 
1-1  CO  i-<  T-l  »o  *o 


i-<  CO  ^  r^  OS  t-  lo 

CO  -— I  O  CO  .-H  00  00 
OS  -^  (N  O  lO  CO  t^ 

Otr  t^  O  lO' Oi"  ^^  lO" 


1-t  (N  Tt< 'tt*  00  CO  OS  t^  CO 

CO  .— <  CO  OS  OO -^  O  CO  00 

■OO  CD  CD  O  CD  CO  OS  O  CO 

lO  »0  CO  COCOOO  ^O'rjr 

t-1  CO  CD  1-t  lO  .-H  CD 


CD  ^- 00  OS  .-<  lO  CO -rf  O 
OS  (M  CO  t^  OS  00  t^ -^  T-< 
OS    t^  OS  O  00  CO  CD  lO  CO 


iOlOcOCOOOOSCO-* 

eo  CO  »-i  to      lo 


O  t^  Tf<  CD  lO  lO  O  (N  00 

00  .-1  00  CO  r-l  00  CD  (N  O 

"O  -^  OS  00  ^ -^  lO  l>- CO 

co"  t-TuD'oococToood  CO*" 

l-l        CO  t^  1-1  CD     Tt4 


OS    lO  lO  OO  CO  ■"*<  OS  C^  IZ) 

cq   cq  lO  T-4 -^  CO  CD 'Tt"  CO 

lO    -^J*  CD  00  1-1  00  t^  1-1  CD 


>  00  b-  CO  »0  CD  CO  C^ 


r-i  Cq  CD  i-l  IC 


OS.  CD  O  OS  CD  OS  CO  00  OS 
00  OS  OS  "^  CO  CO  00  O  "^ 
1-*        Tj<  CD  OS  CD  OS  OS  (N -^ 


OS   ■**<  CD  »0  Cq  CO  lO  O  Cq 


ococMco^cocor^ 
eo":>i-toot~-r^coo 

r^co"3b»coc^c^i-H 


CO        CO  ■*  CD  1-t  OS  »0  »0  C^ 


1-icOMOScq 

r-(  OOrH  CD  CO 
t-H  Oi-I  CO  >0 


OS       CO  CO  CO  eo  CD 


X2    tUD 


ao 


t^co  t^ 

lO  i-(  b- 

oooco 
t-^os'i-T 


03  ?  fe: 


c3  03  O 


'^  d 


.03  ' 


IOCS 
CO  »o 


t*  t^  b-CO 

coos  CS  O 
CO  »0  CD  1-* 


CO  r^  OS  t^ 
coo  cs  o 


a  =-  ?H   r-  '•^  OT         " 


J3   05 


o;z;5>Sooo 


Eh      -2 


g  ca  ts  "  -^ '-'  ,2 
0313  d    -03  caS 

So§8§       5 


en  tn  J--  c3  :j 
cJ  c3  3  p 


•22  a 


s    &^ 


:z;    ^ 


■SflS 
:  na  g 

n  °  C 

C3  ^  2^  -*-^  -*^  « 
^^^  a;  c/]  S  »  m 

O'ii  e  d  "J 

•soOvShSfEi 

OJ 


>. 


r-l   t- 


OJO  O  d 


i  a 


g.2.£s  o  o 

S"*  S.s  g| 

o)  o  «  tax  M 


.-I  cseOTi<ioto« 


Ot-HM        CO  .*  W3«0  W00030        tH 


e<c5cmN(NC<i<M(N 


STATISTICS   OF   INCOME   FOR    1949,   PART   2 


393 


CO  '^  wti        CD        1^        ooo> 

CO  coco      CO      CO      coco 


O      i-H  (N  CO '^f  »0  CD  t-- 00  CT>  O --<  C^  CO  Tt*  lO   CD  t^ 


CO -^  »/^   CD   r^   oo  OS 

CD  CD  CD    CO    CO    CD  cD 


1-1     (N  .-H  -^ 


Tt<     ^  I 


-^cocDcooi(Moooo<r'C^ooCT> 
r-Or-tcot^ocooi^ooooio 

OOCSJCOi-Hi-HCOOlC^lrHlOlOCD 
lO"  O"  Co"  C<r  N         1-H  »0         CO" 


00O>r-i  o 


(MtNr-HOOO-^Olt 

c^*~  tC  CO*  .-r  i-T     i-T  Tt? 


■<  -^  IC  O  r-l  'ttl 
SOOiOStNO 


CO  lOO  00 


lO         CO  CD 


»0         CO  I— t  00 

CO      CO  r*  05 

1-1  Or-H  r-< 


CS  r-t 


i-tC0C^0>OlMr^'<*^CDi-iCT)O 
t^^COOOC00101CO^OOCOi-H 
Oi  O  Oi  CD  "^  Tf  00  CO         r-H -^t*  i-l 

Tp'cq  IM  i-Tt-T       rH  V        co" 


W        OCOCN 
1-1        OOtMOS 


i-tcoosiCTHOsoo^r-O'^t* 

(NcococDcor-0":iCOi>-cD 

-^  t^  Cq  CO  O  CO  CO  CO         t^co 

■rp  cc  ci' t-^  T^     T-Tco      <>r 


^-      Tf  Tf  »o 


(MCOCOt^Ot^COI>CTiOii-H 

i-<r^ocoiQi-fiocO£Mioai 

CD  00  05  O  00  Tt^  Id  00         -^  IM 


rH         lOlO 


*0         Tt^OitM 


rJ<t^00»-H         Tt<  CO  1-H  CO  CO  c^ 

oooocoo      lo  ,-1  CO  (N  cq  lO 

1-lCOiO  Oi  -^CO-*  CO        O  <N 


Oi         CS  00 


1-iC^        c* 


CD  00  00  05         00  T-i  Oi  OS  CD  lO 
OOcOb-Cl         1-1  '5*^  OS  C^  CT)  OS 

oo  00  00 o ^^"^  CD  lo      coco 

^•^CD'^i-Ti-T^         r-Tcf        C<r 


lO         OS  CD 


OS-^OOOS  COOOOCDCOiO 
O  !-(  GO  1-H  t^CNOSC^iOO 
OS  i-<  OOO -^-^  CD  OS         (N  CO 


CO  CD  I>-  CD        1-4  OO  C<l 
COt^iOCS         CSJ(NCO 

<M  1-H  COOO  ,-^CO  i-<  Tt< 


OS         1-1  i-( 


«-2 


toe's 


a  C!  . .  aos  13 

d£".£Pa>g2 
^„  o  03  e  >> 

&  a  E  £5  «  Fi 
^  9  rt^  m  *  S 

28-;^idSft25 

Qi  tuD  ??  -*J  W  S  S^  Q)   r;  *— 1 


'ZQ 


O-sQ^ 


w  d  o  fl 

^  *-<  T^  O 

o  OS'S 

J  "1  O  C  '3  ^  X3 

5"s"S  <u  a  S  a> 
5  o  o  a"-gT3 

3  tn  w  S  c  axj 

J  O  O  O  <B  (B   03 


<i>  ca3 

O  »  CO 

Vj  S  a 


a  a 


■cS  o: 


o  p 
X3^ 


o  ■»' 


°§      = 


daa§>§^ 


axi-i 


Ccn-O 


« 


8     ""  ^2^ 
-2    'sa^g'T 

&  :§§a»a 


-«t3  ft 

^    t-i    CO 


s 

v^ 

a 

s 

o 

CI- 

en 

a'i:3 

?s 

el 
o 

t3S 

0  C3 

XI  a 

11 

QO 

M        COTttiO         CD        t*        OOOa        O  iM  N  CO  ^  *0  CD  t^  00  OS  O  1-H  W  CO  Tj<  lO 


CO  CO  CO        CO        CO        CO  CO 


CO  21  "3  «0  t^  00  <3S 


U3  to  u?  kO  >0  U3        iO  m 


eo^«      fo      t* 


394 


STATISTICS   OF   INCOME   FOR    19  49,   PART   2 


CO 


S   O 


g   S   S 

e  *~  o  <u 

3 


oTS 


'S.hi 


tf  S  '^ 
S  o  ^  ^ 

■§  s  «o 

CO  -«  8  2 

£  s-^  CO 

8    S    CO    J;. 


8^ 


o 

J 

o  -s 

O  -O 

%  I 

^  1 

H  •! 


fe  s  § 

-tS  -«>  <3 
'to  •'^  .    s 

Q«   Pi,  ^   = 

CO        _^  g 

«>  S  8  ■" 

"3"«  3  «, 
S  *  "^ 

S  «J   i.   CO 

to     ^  h^     ^ 

<»  -ro     CO     vT 

o  Co  -S  o 


N  CO  ■^  »o  <o  r*  CO      oa 


,_l  ,-(  r-l  ,-H  .-I  .-«  cH  1-H  1— I  .-H  C^  C*^ 


c^p5cswc«imcsc<«ccco 


CJ  O  CO  CS  (O  CO  CO 
T-H  O  Tt<  T**  00  -^  CO 
»C  »0  »0  00  OS  CS  •— ( 

i-T  o  oT  oT  t^  o  cT 

CD  00  CO  O  OO  <N  .-( 


)  1-H  rf  CO  coco 
3  f- (M  •«»*  00  »0 


CO  O  ''t*  CO  T-H  CO  O 
OOO"*  OOO-"-"-! 


CO  (N  CO  --H  O  O '^ 
00  00  00  Oi  CC  GO  ■* 
Oi  (N  l>- O  t- ^ --H 

"-Tci"  cf  "ic'co"  00  oT 

CDt^-^  O  t^  Oi 


N  Oi  C-l  O  ^  t--  C^ 
oo  CO  C^  cr  eo  C^  CO 


lo  t^  CO  t^  i-H  oa  00 
»o*cco  o  t^oo 


■^  t^ 'J*  ■*  to  to  c^ 
r^  o  CD  00  «-!  CO  00 

CD  C^  TfH  O  CO  CM  00 


*0  OS  TT  OO  O  05  00 

udtp  04  «  r^  r* 


lO  O  »0  T-t  rt  0>  CO 

r-  t-H  i-i  OS  CO  05  »o 

CS  O  t^  i-H  (N  ■'J^  b- 

i-T  ccT  if5  oT  i-T  cd'~  OS 


-IS 


fcCOSC^dOSOW-^ 
COOCOt^OO*Ot--CD 

oT  (m"  cnT  CO  oT  cT  co"  cs~ 

iC  CO  .-H  CO  »-i  o 


^  »C  00  CD  f-H  CO  CD  F- 1  CD 

C»  -***-*  1-H  CD  O  CD  *-4  ^ 

O  OS  b- O  «D  CD  t^  ■*  OS 

CO  o^os^*cooso^^c*^ 

p^  Tt^  <N  1-1  CD  1-H  OS 


^  lo  w:)  ocM 


MCD 
CO  00 

t-Tos' 


osoo-^csico 
Tt<  CO  -^  to  r^. 

CQ»OTt<'^U3 

o-o't-Tco'cs' 


CS  C^  C^  CD  to  C*  to  t^  04 

1-H  CO  --H  O  t^  C^  to  1— I  .-H 

e<f  oJ"»-roco '^  O"^co 

«       '^H  CN  .-H  CO  1-1  00 


lO  O  Tt<  r-l  00  O  !>•  r— O 

O  OS  <-c  r-l  CO  CO  00  CJ  to 

od"  b-TTjTodco  odos"oco 
f-H  CO  o  .-I  to      r^ 


OS  O  ■<»*  OS  b*  Cfl  CO  CD  OS 

OS  O  CO  CD  i-H  OS  CD  CD  r- 

CO  T-H  Tt*  CO -^  CD  Tj*  00  00 

lO  CDCO'CO  CO't^OCDCO" 
tH       CO  «-<  <-<  to  1— I  CO 


iO(NO»OCNCOC<I(N 

NtWCOCOCSCOOSO 
OiOOcDOStOb-C^CD 


to  CD  toco  OJ^ 


CO  OJ^  -^  ■• 

i-H  tc  .-I  CO 


■^  !>.  CD  'O  00 
CO  Tf  F-i  CO  CO 
t^  CD  to  00  CO 

co^^-^'ofcs 


OSC^CDOM 
to  lO  00  OS  oo 
O  IM  C£5  CO  O 


r-(Ni-H  c^cq 


cDCfl  OOOSOO 
00  CO  CD  Tj"  CO 
Cq  OS  -^  I-H  OS 


»-i  OS  M  OS"* 
Ot'- t--  oco 

COCD  O  t-H  t^ 


I-H   OS  1-1   C^  »-H 


X3  bo 


t>>e3  Qj 

c«  ^  fc 


bCX3  >-. 


fl    I-.    ^    f-.    "    OT  " 


•  •  J2  o  >  ^-^  ^-S 


w ^  -M  ^  -^  +j  .2  ,«  ,«  w 


;:2;pQ<;p5 


-g'rt'cs 

V-C8  05 

:S5 " ' 


;m 


sa 


I  C5  bo  C3 


ofco 
M  o  a 

■SC3  = 


.*  JJ^  ^  o  ;i 
*j>-"  o  o  c 
•^  o  O  O  ' 


*3  M  ea  g  a 
OOOkm 


^  2  c 

"5  0  0 

o"oo 
"i"    '■^  ■«->  "c5  en  CO 

j  <u  S  o  aJ  ►<  H 


:?    <5 


i-H  P»  CO  ■*  o  to  t^  00 


Oi-l«       C«5  ■«' >o  «o  t^  00  c»  s 


N  N  e><  CM  «  « < 


STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


395 


N        CO  tH  U5        CO        t^         00  OS 

CO      CO  CO  CO      CO      CO      coco 


i-ifNcO'^'CCCI^OOOiO'-'C^COTt^iO         cDt* 
■^  Tji -^ -^  >*<  ■^  ■* -^  ^  lO  lO  ^O  to  »0  lO         iQ  uo 


CO  O 


0>         »0  f-H  o 

O         O  "*  00 


co-Tfir^cO'^Tj<(N<ct^ooi^-'^c^ 

CSQOCOOOOJt^COOi— liQCOIM-^iO 
00  CO  "^  OJ  r-i  CO  lO  lO  C^  i-H  CO         CS  *-H 

•^'t^  IOCS  CO      w~i-^     cOf-T     co^i-T 


■4«  lOOO 
COfi-l 

oo" 


c»r~^eo(NCiooi^cD'«t<co>OTf<Tj<(N 

rHOSTj<(NCDa>CO<MCOCS»OCO'^.-t 

.-H  OS  r- o  o  lo  CO  00  (N  lO  CO      1-H  ph 


CO  o 


CO       00  r>-. 

r^      oo 


t^OO  W3COCO 


U3.-I         CO  ^ 


O        00  ^  Oi 


'^OOTjir^tNCOOcO'OOcOOOi— I 

cor-TjHcoioiococscoioio^Tfii-^ 

Tt*  Tt*   (N  CD  r-H   lO   O  — *   C^   ":>  ^  I^Oi 

t^  co' lo  ci  CO      Mco"      TpT-T      ci" 


Tt<  .-H   Tt*  CO 

CS         CO  C^  OS 


.-(■^•^OS00t^Ol'^00CDCOt~-»-lt>- 
00000(MCOb-.-'(MOQCOCOt^":i 
OS  Tji  lO  CS  CO  (N  t^  O  CS  CO  t^         1-H  t^ 

TtH't^rt^'ci'C^r        r-rio"        CO  C^ 


DGOCO 
3CC  rH 


1-H         CO— <1 


COCSCOaS(NcDCOiO.-iOSOOOCO— H 
(M»-it^O-cti.-itN,-HCOOOOSCOi-H-* 
-^J^CStOC^ICOC^JOSOWTHuOCOOOt^ 


CO  lO  05  to 

-^  tP  O  TP 


r^  OS  CO  M  (N   T-H  lo 


CO    f-H  1-t 


1-H    00  Tf<  to 
1-i  CO-H  tH 


to    00C4 


tOcOCSOOi-HCO-^i— lOOOQOC^ 
OOtOb*C0i0050iC0C^Tf*iO 

tOCOCO<N'«J<CSOstOCSCOcOOS 

'*'"  cs  co'  N  (n"     i-T  to"     co"" 


■go 

o  ca 


■S  «  S  g 


o  ^-  o  a. 

£  B  P  £  £  S  C-mB 

rt  S  o  5  ^-  a£  M-y 
^0       o-sfiS 


^^  ^  ^ 


o  0,l 
duo 


9fl 


03T3-; 


G  ce  1,. .     , 
;  1^  fa  ti  a>  ' 


<«  3.2  g  g 


So 

ftJ2 

■S  M  6  c  a-o  ®  X  c  a  ft  2 

oooa)aic8'Sc8oaj<i>B 


>-,T3 

p  o       ai~ 


■■3  a  I 

,0.5  S  2 


a  S'S-o 
"O  E  g  g 

^lft» 

S+^+j  o 
o  » oj  2 


g  o  s 


^      of 


M     a-o  S  9 


OQ 


N        W^  »0        «D        tN.        OOOS 

CQ     CO  CO  CO      CO      CO      coco 

221188—53 — 


-26 


N  CO  Tt<  to  CO  r*  00  OS  Q  »-H  CS  CO  Tp  U5        Ol 


t^OOOSQ 


to  to  to  ko  lo      lo  ud 


00         OSOrHC**         CO-^O 
to         to  CO  CO  CO         CO  CO  CO 


396 


STATISTICS   OF   INCOME   FOR    19  49,   PART   2 


^•1 


CO  c,  <» 

2:  >»  "» .h3 

S  *=  «  o 

■  S 


<^  o 


So 


eo 


o 
e  "  e:| 

S  eo"  ^  f^ 

r^    -S   -M.     u 

'-'^      g 

'^'«    'M       „ 

■to  S-'^'S 


^        ^  CO 

g  «  e 


oo 


.^^ 


C?  1^  "^     CO 

J;'-^  a  CO 


CO    O^ 


<» 


2   eo         H, 

s^  e  so  3 

S~  EL'S 

agS§ 


CO  CO 

>-] 
< 


,_^ 

<N  CO  •«<  lO  to  t^  00 

o» 

O-HN      CO  ■<»<  lO  CO  r~  00  OS  o 

,_, 

?3S3S;SS?5gS 

„_lrt         rt  rt  W  -H  -<  — C  r-.  c^ 

0 

oq 

to  N  to  00  — 1  C^  t- 

CO 

-*  CO      I            1      1  -<1*00  00      i  --<  to 

CO 

^  OS      1  ^  lO      ■ 

.<**  -^  a>  CI  C^  I:^  00 

OS 

t::  CO     1         1     1  coos  to     i  ^  -o 

-l-H      i(M  —      . 

■^ 

CD 

00  CM  >0  Tj<  CO  o  t>. 

to  ^       1              1       1  to  CO  CO       rd  OS 

cq 

CO":    jooo    1.^ 

05 

« 

(m"  >o"  u5  rC'  O"  O"  oo" 

t^ 

CD--*     1          i     1  iri'^-Tco     1  ^"o 

^c 

CO  00"     1  — -  -h"     .  «^ 

r^ 

00 

.-.CO      •             ■      .COrt  .*      iMrt 

2 

CO 

o(M  o  00  »  c<i  cn 

OS 

COC^l      ',           t      100— cCV)      ,toco 

OS 

OU3    1  r^o 

(N 

00  t^  O  CO  to  00  t^ 

.-(  lO      1             1      1  CN --<  CO      '-^O 

t^ 

OS(N      (  10— (      ( 

OT 

to 

»o  to  CO  00  o  t^  r^ 

o 

lOt^      t           1      icOOt-*      '  t-- o 

0 

lOCO      '00  -H      1^^ 

CC 

Ol 

t^ 

o  »^  to  ci  r^  oo*"  of 

C9  CO      1             1      lOO^-*      itDOS 

00 

--OS        (  -H  -H        (  «  . 

S 

r-lCS                   ■♦CO 

1^ 

rt  CO      J           1      .  o  rt  •*      1  (N 

K 

(N            '                 (^-^ 

o 

to  CD  00  C<l  to  O  C^ 

o 

to  OO     1         '     i^^co-.**      too 

0 

WCO       loQO       1 

t^  uo  t^  CO  O  »0  CM 

coco      1             1      if-<M>0      KN-* 

tOOO     '  000     1 

(N 

•"" 

oo  .-<  t^  CO  t^  to  -* 

o 

OSO     1           1     1  Tji.*  .-(     ,oc 

0 

toos    (--Ss    '^^ 

s 

00~ 

rn"  f-T  oo" 00  op  .O  r-n" 

^^tn           Tfi  t^  ,-H 

CO- 

toco    1         1     "  co"co"»o"    1  .-ToT 

to 

— "cJ"     Icf-H      Is 

f-l 

OS 

rtco    1         j     iw^iO    leo 

OS 

eor-.     1               (^ 

CO 

'" 

m 

t^  "O  lO  00  00  "O  to 

(N 

rt  rt     1         1     lot^t^     iosco 

(^^ 

«os    loots    I 

a> 

O  (M  CO  -**<  ^  ^  00 

t^ 

OOt*      '             1      'C^COt-^      'tOoO 

r^ 

nc^      1  O'^      ( 

r-< 

00 

^  Tt*  »c  ^^  00  to  r^ 

t^- 

,-1  OS      I             1      lOt^-M      '»O00 

t^ 

eoto    'O-H    .^^ 

S 

t-' 

Od  03  O  to  •— ^  CO  o> 

v 

lOr-T   f        1    'uOf-ToT    ioo"to 
Tim    1         1    I'Sir-iTf"    1^ 

■^ 

t-"-H        \oir-<        1" 

IM               ■*  to 

t^ 

b- 

CO-H        1                       (^-' 

(M 

^~* 

(M 

<M  >0  CO  O  Ttl  00  ■* 

CD 

OOS      1             1      tcOOCq      1  ^  lO 

to 

lO 

to  uo  »0  CO  O  lO  t^ 

OS  OS      I             1      1  00 1— C^      1  to  00 

CO 

o 

CO 

»0  t^  to  ■♦  CO  Oi  CO 

o 

t^os     t         1     1 .-( lo  CO     1  OS  r^ 

0 

Ol 

o 

CO  O  t^  eo  t-;  O  00 

lO 

cot-     1           1     lOt-CO     ■  t^uo 

10 

cq 

N          cs  ta< 

^ 

,-l.-1        1               1       ICO          CO        IrH 

00 

00  •*  C»  CO  CO  Tt<  ^ 

b- 

t-- 1^    1         1    i^Hcoeo     ioo<N 

b* 

t- 

CO  to  CO  TJH  05  CO  CO 

t^ 

r^ 

c» 

■>»l  to  t~  rt  t^  f- CO 

00 

nS    '•         1     iSooS    It^ro 

00 

Ol 

- 

w 

05 

Oi 

co""  .«■" -af  Cif  c<f  ;*"  jo" 

tc 

Ori      1            1      1  corf  CD"     lOO""* 

t^ 

>o 

,-H                  ,-1  (N  ^ 

to 

,-(,-11            11^         (Ml 

CO 

§ 

K       ■" 

o 

Q 

r* 

t^  ococo       >o  t^ 

r^ 

OSCO      1             t      (  b*  lO  (N      1  •*  CO 

t^ 

z 

OS  tOOCI         00  M 
<N  00  «  00  ^^25  o 

OS 

T-(  OS      1             i      (t^CM-^      (Woo 

(OS 

i 

o 

-Hco    1         1     ((N  co>ra    itDoo 

CO 

l-H 

en 

t-^ 

cooT'^-i-TS  ■^'eo 

o" 

ao     I           1      ItDrft^T     IcO-CO 

o" 

tog'- 

fH 

c« 

'"' 

■* 

^^«rt 

to 

to 

1 

1  - 

es 

t^t^t^co       Tfoa 

00 

(Mt^      1            (      (■*(M  .<JI      (■<»■.* 

00 

o 

r^ 

Ci  OS  cooo       »c  o 

t- 

»OCD      (            (      (  .^JH  t^  CO      1  Tji  CO 

p. 

o 

00 

C<IC35  O  i-t,,^CO  r^- 

lO 

WCO      (             (      c*^  to      (10l>. 

>o 

Iz; 

s 

s 

f-" 

eoaswccfS  ootC 

to- 

oTo"    1         1    ioo»o"os"    1  t^co 

^ 

^-^IM-H 

tD 

CO 

W 

J 

OO 

i 

s 

tCMINO        com 

CO 

ooto     1         1     Icoc^os     Ico-* 

CO 

CDOS<Nt^        ■r>Tt< 

'I* 

8,94 
5,95 

4,14 
6,68 

5,"  20 
3,48 

en 

oo 

CDCDIM  m^^tO  t~ 

Z' 

V 

CO 

^-^J-^^  1-i 

s 

u 
S 

" 

=* 

111"           ! 

P 

Eh 

>> 

m 

4) 

Ph 
1 

1 

w 

'— ' 

hH 

e 

05 

< 

1  CO*      t       1       1       1      1 

(^ 

1 

.n   1   .   1   1   1 

lOJ      1      1      1      1      1 

■I  i  i  i  i  i 
i|  i  i  i  i  i 

1  a>    I    1    1    1    ! 
1  >•    l-     1    1    I 

;fe  It,  ;  ;  ; 
;§  i§  i  ;  : 

il  i|  i  i  i 

I    1    1  <u    1    1    1    1    1    1 ,-'    1 

h'b'  iftE   ;  i  :  iB  i 

i    i«'fl    '    '    ' 
;    |-  0    1    1    ; 

1    1  C  "S    I    1    1 
1    ,  .2  bf   '    1    ' 

I'Hi'ceS    1    1    1 
.  g  bf  0    .     .    . 

ipS  i  i  i 

i 

eivab 
ent  c 
erves 

flsw     iP>»a!(D     '     (     »     'CO     * 
^  ai     '  {&  ^  ti     •     (     t     17?     ( 

J2  M  !Q.t>.p   :   :  .'   :  2   : 

_3 

Liabilities: 

Notes  and  accounts  paya 
Bonded  debt  and  mortga 

Accounts  payable  " 

Bonds,  notes,  mortgages ; 
Maturity  less  than  1 
Maturity  1  year  or  m 

Other  liabilities '« 

Capita  stock,  preferred.. 
Capital  stoclr,  common  " 

Surplus  reserves '« 

Surplus  and  undivided  p 
Less:  Deficit" 

1S«S   !   1   i 

"3 

to 

E 

;g  ;|  ig  ; 

|"rt    1  >  "  a>    I 

Il  i!IL' 

B 

3 

e: 

3 

ts  from  ope 
3ovemmen 
on  Qoverm 

oyaltiesi'-. 

a 
1 

sets: 

Cash«« 

Notes  and  a 
Inventories. 
Investment! 
Other  invest 
Capital  asse 
Other  assets 

S 

"a 

ceipts,  taxabl 
Gross  sales  1 
Gross  receip 
Interest  on  ( 
Interest  not 

Rents" 

Rents  and  r 
Royalties  ". 

^ 

in 

< 

'* 

N  «  <<l  M5  CO  t»  00 

a 

g»HC<     eo  ■<(Mo  to  t»  00  »  a 

S3 

^S^^^^» 

i)V  — 


STATISTICS    OF   INCOME   FOR    1949,    PART   2 


397 


CO  CC  CC         CO  CO  CO 


O  rfIN 


SS3: 


«  CO  t^  CO  Ol  O  i-H  M  CO -^  >0        «Dt^ 


iO  CO        CD  CO 


-  OOl  Ol        0^*00 


r^  ^r      c^  CO 

ci'co      ^ 


lO  ^  t-<  CD  CO  C^  »— I 
O  CS  CO  CJ3  OOOCO 
!>•  C^  O  t^  ^_^00  *^3  '-< 


gS 


^o  occ 


oo'-'^Il- 


C)  C^        -n"  00 


o:  O 


s   as 

2  ■  »fe 


ci 
a>  >-. 
>  at  M 

•las 

^  "^  "Sh 

"a" 

O  al  r- 

o  g 

a  H-e 
h  n  ^ 

-Ma-!-! 


.S  -  o  o  c  a 

ca  _,  en  m'S  a) 

bJD,5  M  w  bjD'^ 

4J  ce  a  o  +^  "> 

0?  bjD  X  tKl  <3;  •'-« 


a-2; 


a2! 


gas, 

^aa 

-o  o  ~ 


O  C3 

at? 
o  a= 

g;  ?  g  e*^j 
o  o  "  aci  m: 

o 

ID 

Pi 


^•S^^Sa 

ga 

"^  S  "^  X 
O   a  O  (S 

03   g  OJ  — 


»|i 


55 1 

ftO' 


^  CO  0-= 

g.2°S 

o  ag-d.  „ 

m  ^  °  n  rt  „  J= 

C  M  m  B  fl  a-c 
o  o  o  o  q  oj  03 

sooortWpq 


a  a 


6    S. 


•2  555  Si     ■§     -a 


^o 


E-     s 


s::?^a 


a*;  > 

OQQ 


CO  CO  CO      CO  CO  CO      CO     CO      coco 


<-<  C<l  CO  ^  10  CO  W  op  OB  O  ^  C4  CO -^  kO 


toco      coco 


398 


STATISTICS   OF  INCOME   FOR    1949,   PART   2 


S.^   g 

e  3 


:^. 


S  I   H 


OTJ 


o 


'O 


«c~  «0  , 


O    !» 


u   *■   K 
s2  .    "^  "-^ 

•§  O     -5 
■S^  S  ® 

S^VS    CO 

.^  r  u  CO 

^   o    eS   ^ 
■§        '^'^ 

g  s  °  p 

2:  54.S>s 
tf  o  «  "» 

3  J,-  03  a. 


©4   g  •«   O 
""    ^    00  'S* 


CO 
C3    Q^ 


^  S  ^ 

II 


Co 


|^§  A 

ra  '^  'r^    CO 

s;'"^  »  CO 


o  5 

Eh  O 

H  2 

^  I 

o  S 

Z  E 

W  -S 


i-H  (N  CC^  «  CO  t^  CO 


0»-4C^        CC  Tt"  lO  O  t^  00  OJ  p         1-* 


inSS 


lo  r-  lo  t^  f-H  o  00 
CS  CO  oo  o  »ni  ■«*<  '^ 

cc  o  03 1^  CD  o>  as 


»0  *0        CD  CO  IM 


"^  OOO  O  CD  b-  >0 
CD  00  (N  lO  Tj<  CT>  CO 


WD  iO  fH  Cq  i-H  CO  C^ 


*C  O.  lO  CD  05  T-H  WD 
t--  0>  C^  00  i-i  W5  CD 
OO  00  CO  «  CO  C'l  W3 


t^  CO  a>  CD  rr"  C^  Oi 
''J^  tDCOi-t  CDOSO 
Cl  C3  CN  1-H  tJh  -^  CS 

lo  t^Tco"  o*  i-T  00  (n" 


i-(  Tt<  iC  (N  t-.  00  WD 
i-H  CO  *-«  O  05  ■*  W5 
00  OS  00  *  CO  Tt*  CO 
CO  O" Wd'o" CO  CO  TjT 


t-H  rHCO-" 


OS  i-H>  t-^  WD  T-H  (N 
O  CO  WD  00  CO  CO  Tti 
WD  O  WD  C^  O  CD  WD 


CO  O  CO  1-H  .-I  00 -^ 


OS  t*  Tf<  CO  WD  WD  <N 
t*  O  N  O  00  t^  i-H 
COC^O  WDOCOO 
CO  O  CO*  00  O"  O  wf 


CO  r^  CO  t-* -^  CO  WD 

O  l:^  00  C^  "Tt<  as  T-H 
t^  04  WD  CO  CD  O  t>- 


Tt<  i-H  -**<  CD  O  WD  r^ 
»-H  C^         r-tcD  WD 


■^        b*0  wDOoO-HOt- 

CO      wDoooocoo^eo 

CO    .-*  .-<  t^  CO  <-i  WD  CO  o 


1^   .ir^osr-fco 


OS  CO  (N  OS  W  CO  00  t^ -^ 
WD  t-.  O  O  00  "*  O  WD  Tji 
O   •*  .-I  WD  WD -^  OS  CO  i-« 


W  l-HOSt*.-lt 


1-f  -^OOC^Or-H  WD^^ 

t^  W  WD  CDOOS  O  t^  WD 

r*  CO  WD  00  t-*  O  WD  GO  01 

c^  T-Tcoco  c^i-Tf-Tr^oo 


t-'  C4  Tt<  (N  C^  t^  OS  CO  CO 

CD  CD  T*<  OS  OS  WD  QO  CO  r-l 

1-t  WD  WD  CO  OS  Tt«  W5  r-t  O 

■«*^''  cfo"C4"cO*cDi-ro"o" 


t-    i-H  OS  t^  r^  04  CD  Tt*  CO 

1— I   CO  OS  CO  t-- 1-"  o  OS  r^ 

CO    WD  CO  O  WD  WD  OS  O  WD 


WD   CO  04  Ol  Tt<  OS  1-1  r 


C^^      y~,  ,-.,-( 


C001C0WDO00-^»J0 

h-C9-^040ie5coo4 

COOsOSCO-^Ot-ho 


•^WDCOcDWDOflWDi-H 


CD  04  O  WD  CO  !>. 

CD  COtJ^CD  OS  t^ 

CO  O^O^rHOSt^ 

wd"  ■^co^'^o' 


2g? 


03  CS 


«  bus) 


I  CO  0) 

3  o 


flpw  ©  5  m  *•»' 


too 

Oi-H 

ceo 


oToT 


C0>-1 

>oto 


TJX3JM-H 


t~^         1-1 


Olio 

toto 


o 


OOO 
O-* 
T}(0 


t3  5^  w  Ir  t/5  <p 
XT'  O  >■  rtS  « 

—  «3  d  tin  ►-  -w  *" 

ja  (^  53  S  <i>'S  «> 

tgo;2;5Sooo 


g  a.Q  g  <i5_,  CO 

o  «  ^  to  >>  (>>S 
03,0  5  as.*; +5 3 

"■"S  O    -03  rtS 


■■S  ■»  0  S  0 

a  o  OOO 


St- 


Is 


z  < 


5  as 

•2.SP 


2°fl 
ten  9 

•  .   '.  tn  °  a 

(a  «  «*a*as  5.s; 
"SS  «  Id  d  p» 

p,t-fc.'S'S®a'0 


F^  04  CC^  WD  <0  r- CO 


Oi^C4       CO  ■*  WD  CO  t*  M  OS 


S    ?3       SJS^^^S^SS 


STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


399 


ss 


N     «^m     to 

CO        CO  CO  CC         CO 


O     r-4  (N  CO  T(<  >0  to  t- CO  0»  O  rt  0>  CO  ■*  ■«   COl 


J  »0    »0    »0  <D   CO  CO 


ej   Cp-H;-! 


■-iooioc30t^iNOi-<'ocoe>> 

^  rt  ■-.  t^  Ol  O)  — 1  .-1       t--*oj 
OS  c*co  t-H  coco      c< 


0»  r-l         CO'* 


S    S' 


l<NC^p-IC005(NCS)05CO 


.  -  -  -  1  C^  1-1  CO  « 
-      .>O5e>».-l(MC0C- 

cr>.-icoiM^^«*'co 


O  »C  »-H  CO 


t^coc^»-it-if-Hr^cOi-Hco- 

So  CO  CO  CO -H  lO  00         00  c 
^  ■<*!  CO  .-i(N CO  H      •<(< 


OOCO         00  ^^ 


(NCOCOt^COpt^'Hi-lQi-lr 
O!  05  C-)  ■9' 00  OJ  CO  OS        *0 

r^  CQ  CO  *o «-( w  o  00      cOrH 


$g 


cooooo-*030sc<tos^iaoco 

05 -^  ^  03  C^  CO  t^  Tjl         ^-tcO 

coait^-*Nc<rHO      OS--I 


CO         CDr-lN 


OOC^OOOO  CO  00  OJ  ■*  PJ  "«i 
iOr)<CDO  OOO^  COt~ 
»Ct-i  OS  CO  ,,-^C^  CO  CO        C^  1-t 


t-f-^COO         »OW5COCOQW5 

c^ocooo      --loot      coo 
Tt<  o  00  ■* —.CO  c5  OS      ooi-H 


W5  iO         CO  t* 
C400        00^ 


s^si 


lOOSCOCO  COWOSCOiOb- 
lO^i-tCO  OS^HO  osos 
tH  OS  t~  ■*< ,_  CO  CO  00        00 


5  OS  CD  _,  coo  i-l 


CO  W3 

^00 

i-Tco 


in        ®  S 


fl  2 


t>   g   M 

2  O  ra 

•S  13  58 

^'§" 

9  gg 


<5co  O  el's  .. 

pn  CO  "t^  "ti?  •^  .i-< 
Sos  £  2  ''^ 
j^  fl  C  "  m 

.2s  "So  g"d 

«  M  S  X  <B  -S 


3  9-i 


05: 


n  a  . .  9<*  a 
§5  §«  xS 
X  o  S, "  h  ■^ 

^i9^^«l 


.2S"s2o°9"25 

S  M»C  M  S  "  S  Sa 
□  •53  g  fa's  o.S.o.S.'S 


f-     S-s-a 


:iv;i?-9 

IIP 

■rt  J'  2  5=) 
o  »-s 


,.2  p 


95 


'§■■1 


w     1  C  ®  C  oi'g 
o  6<j  o  --3  .  .-t;  a 


CI  o  o  S.' 

s  to  M  a  fl  CO 

ci  o  o  o  a>  a)  03 

aooortrtpq 


o  X  fl  aaS  >  2*^ 


05^  2 


DQP 


W    CO « CO   CO  CO  CO   CO   CO   COCO 


»-l  C^  CO -^  »0  CD  r*  00  05  O  »-<  W  CO  ■^  lO   CDt^   OO   OS  O   ^H  N 


^Tji-^^^^-^^TfiOkCuO 


)  kO    *0  ^    ^    ^  CO    CD  CO 


400 


STATISTICS   OF  INCOME   FOR    1949,   PART   2 


t~ 

-ets 

w 

«~ 

s 

a 

c 

s 

«J 

:?; 

-« 

V 
g 

e 

?^ 

-S 

S 
o 

R 

-« 

VI 

e 

K 

e 

~ 

«-a 

§ 

-« 

-^ 

«0 

s 

^ 

S 
e 

"S 

<» 

T3 

s 

•S 

:3 

eo 

.« 

a 

P 

O 

1} 

-O 

o 

O) 

O 

■4^ 

5© 

s 

O 

s 

■t^ 

o 

^ 

.< 

"^ 

;;;; 

crt 

«~ 

CI 

S5. 

e 

o 

s 

e 

CO 

s 

-w 

s 

nS 

2! 

.H? 

"w 

-« 

^ 

e 

^ 

S 
o 

e 

I' 

-!S 

« 

cs 

ri 

O 

s 

<^ 

«»> 

,1  -'S 

:?; 

tl 

p^ 

M 

®» 

a. 

«■> 

§ 

o 

t-p 

^ 

s 

e 

Pi. 

s»> 

o 

eo 

<» 

K 

^ 

^ 

(. 

§ 

o-^ 

?i 

«o 

3 

s 

to 
S 

!^ 

00 
CO 

■s 

k 

<a 

«> 

^ 

.^ 

3 

C<» 

o" 

^ 

8 
o 

CO 

« 

ec 

!^ 

"S-G 

V 

A 

Q, 

«o 

C5 

^ 

s 

o 

CO 

1^ 

e  «> 


PQ 
<! 


§    'g' 

o    S 

f^       CO 

"I 


1-1  C»  C<5  ■*  "O  to  t^  00 


O'-tC^        CO  ■^  O  to  t~  00  C»  p        1-1 


e^co-^iocDi^oooso 
«c5nn«c^mc^co 


(M  CO  CO  CO  CO -^  CO 
U3  C^  OO  C^  CO  t^  t^ 

CO  O  ^H  p-1  »-l  CO  "^ 


C<  »0  U5  ,-(  CO  »C  r-l 


•<t<  CO  05  CO  O  «3  CO 
O  ^H  t^  t^  t^  QO  »0 
O  05  U3  »0  t^  t^  C^ 


N  CO  CO  T-1  (M  T-l  .-( 


CO  CO  CO  -^  CO  IC  C<I 
00  t^  W  CO  o  ^  o 
CO  CO  IM  CO  CO  O  00 

of  co"  CO  c<r  ■'i^ -,1^"  T-H 


05  C^  CO  Oi  00  --^  05 
rt  CO  -*  C<l(MOO 
t^  CO  00  Oi  CO  ^H  CO 

M  CO  CO  ^"  lo  on"  c^r 


CO  CO  CO  C^I  ^  CO  t^ 
■*  (M  O  »o  T-t  c<l -rP 
O  -^  CD  00  t^  00  ^H 


C^  (M  i-H  >-l  CO  <N  .-< 


5— 'QQCil  OoO 

?CD«COCO  t~ 
t^O^COCO 


■«  .2  n  g  w  ■£ 
S 1  S  S  «3  -s  ® 


CD        Oi  ON  »0^  t^  C^  C^ 

o>       -^  CD  OS  Tt<  »o  r— »o  c<i 

O        -*«  I>- CO  CO  O  <©  CO  CO 


N  Oi  ■<**  1-H  0>        t^kO 


Ot^OOCC-HOSC^C^ 

Qpt-"^ot^r-»oo 


CO        (Nt-iOf-i  t 


»-^        CO  OO  lO  lO  CO -^  CO  oo 
■«»<        O  CD  O  N  CS  t^  Oi  i-H 


— *00^"'-'00 


TTOir 
OiOO 


CO  CO  Ot^iO 
CO»OM  t^  CO 


l^OOSCOC^l 
CO  C^  CO  00*0 


CO  1— I  r^  00  CO  OS  ^  o  Id 

OQ  O  C^  CD  r- Ol  CO  CO  t-H 

c^  CO  00 '-H -^  r^  1-1  *rD  CT) 

CO  f-To  CD  f-iCTi-roO  "^'" 


CO    03COCDt^lC-*C1r-4 

lO   O  ^ --H  ■*  ID  OS  CD  Oi 
O   1-1  lO  03  CO  O  »D  CO  CD 


»-H  f- -ri^  T-)  r-      lo-^ 


i^  — <  M  o  r^  Tf"  t»  *o  CO 
O  CO  •— I  o>  t— OS  CO  CO  OS 
»D        i-l  CO  00 --^  >-i  "^  N  to 


r-t  ,-H  U3  -^i-H  »0 


IDOO  t^  M  !>. 


osoocor^c35 

ID  t^  C*i»>Oi-t 


I^C^  OCOCO 


flfl  03 


23 1: 


w  fl"    en 

12   fcir-    -W 

g  ce  ifl  "_—  '^  2 

t)  +^  f*»  en  >^  !>i'+j 
C3  J2  2  ■"  S  .ti  ~ 

.  03T3  (-    .  rrt  ^  :::^ 

j*f  C  t>  d         ^ 

3  o  ooo  vncfrt-. 


"S  0! 

t;  O  m  t:  S 

o. "  S  a  3 
-  - >  Sd 

J^.w  >-.  "I"  OJ 
o  o  M  ril-l 


d  a  a> 

an'-' 


-    s-a 


ix  w  H 

o  g  fe 

H  a  ^ 

(a  tl  o 

c^  °  d 


•SO 


r«    S    OJ   CO 

'      (-H    ^    tl     -U 

i055« 


o       -^  ** 
l-„    cfl  « 

g  aj  d  o 

d  >>■"  S 
OJ  o  «  M 


iZ     ^ 


•-<  N  CO  ^  US  CD  r*  00 


CO  **  ID  to  t^  00  OS  O        w 


Cfl(^-«t*»DCOt^OOOsO 
M(NWCSC^(NMWeO 


STATISTICS   OF   INCOME   FOR    1949,    PART   2 


401 


i-HN       CO-^O        CD 


COCO      cococo      CO      CO      coco      -^ 


OOOS         Q  i-H  C<1  CO  Tt^  lO  CO  1^  QO  OS  Q  i-i  C^ 


Si-H  Cq  CO  Tf<  W3 
LC  ^  lO  lO  lO 


COt^        00        05Q        t-HOJ 


rH.-4         (Mt*00 


lOCCCD00rHCDC0^-IC0'^^^C0«O■^ 
00  Ol  O  CS  O  CO  lOCO         i-H  00         CO'*J* 

f-H  00  f-H  CD  CO  i-<  Tt*  !>.        Oi  ■* 


•^  CO        O  "^ 


00  OO         OS  CO  OS 

CO  W3        ^-*         "^ 


OOit-HOt^'-HOC^COt^' 
lO  CO  *0  ■*  T-i  O  CD -^  O- 
O  (N  00 ''J^  C^  1-H  CO  lO         CO 


C^  r-4         (NCO  w 


COOSOiOSOMOiiOcO-^^4-^ 
OOS'^^OStMOS'-H        I~^-«*< 

CO  00  CD  ^  r-H   r-H   CO  CO  -O 


CO  00  OS  1— I 


OS  Tf        CDOO 


cows        O  CO  o 


ososo>cDc^t^asOc^»OTtHcoTt«o 


_j  OS  r-  CO  CO  CO  i~-  » 


»0  O        CO  t^ 


*0  rH 


Woo      oca»c 


■^^-(McDiOCO'OOS'MCSC^r-^T^C^ 
O  TjicOO  O  lO  CO  OS  CCOOOOS(N 
'^.-HCOCOCS         CO'^  ■^  CO 


00O«OCDi— ICOC^COt-hcOOSM 


Sc^COt-i  1-H         <mc^ 


HOi         CO-^  C^ 


00  I>-        "^  lO 


5  p. 


s  « 
tl-2 


O   ft' 

«8' 


cj  C  to  m 


^s'     § 


'o  o  d  o 


Si 

03^ 


f^    s-s 


o  ag-o,- 


Co 


g„   ,C    HI 

si  o  S 


^  i/j  1/j  6  o  Oi-o 

U  O   O  O   OJ  ®  tS 


^-'S  3  «  g  S  ■; 

£.s«e^fc|,gs 

■«  cj  o  »  »  8x3  Bo 


-CS      -  ( 


2«§ 

—Jif  «  a)  O 

UPQ 


•-<IM        COT«>0 


»-<  c<l  CO -^t*  »o  CD  ^^  op  OS  o  ^^  M  CO  ■*  u3      CO  r^ 


eoco      eococo      m      co      coco      'T  •*  ■^ -.fi  ■<)<  t»4  •^  tj<  ^ -.ji  lo «  >o  >ci  >o  m 


ITS  CO      coco 


402 


STATISTICS    OF   INCOME    FOR    1949,    PART    2 


1^  o*    5 


a 


a  5  's;  i2  2 


i-lOiC^O'-HiOoOC 


OO  OS  OOlOO  <N  ' 


1-H -^  CO  <-<  t-^  «ij<  O  t-*     CO 

■^  CO  »n)  tJ^  CO  Oi  "^  CO     Tj* 


)  Ol  i-H  CO  C3i  Tf  O  00 
)  iC  fO  00  O  O  <-*  O 
)  u^  00  00  ■*  t^  i-<     ?o 


i-r  rH  CC  M  tT  rt<  I>.  i-H     lO 


S03 -^  OS  CO  CO  O  •-<  ^ 

CO  00  t^  00  lO  o  cs  o 

CC  0>  rt<  00  OS  00  ^  O  CO 

co"  i-H  (>f  o" <o  CO" f-T i-T 


^1 


cOQ00l:^r-00^.-t  -^ 

O  O  CO  to  IN  OS  ■^  CO  ^ 

CO  CO  CO  to  *0  Tj<  O  OS  T-t 

coco  c4" ^'o'ccfco  CO  os" 


CO  t- CO  CO -^  OS  (N  O  CO 

C^  CO  C^  OS  to  OS  F-lb*  CO 

O  ■©  OS  O  to  O '^  CO  OJ 

i-TcToo  ■^cTr^od'to  os" 

O  OS  (M  O  ^  CO  to  to  h- 

O --1  t^  OS  to  t^  »-i  to  c^ 

.-ri-rc^"cfco*'os"to*"co'  o" 


t^  CO  CO  .-<  (N  CD  C^ -^  O 

OS  OS  to -<*4  CO  t* 'T' tO  o 

CO  CD  C^  (M  O  CO  t>- CO  (N 

iCcot^oo  to '<*'' 


^1 


S-t^  -*•  CO  OS  (M  CO  CO  CO 

CS  CO  <— I  CO  00  CO  tP  to 

■«>*<  C4  r^  CO  ^  (M '<**  ^  CO 

eooT'^'j^'o  oi"cD  "^  t^ 

"<*' CO  on  o>  »-*  CO  to  to  CO 


2  t^'H  fl  Oi 


OS  OS  C^  t^  OS  O -^  CO  00 

00  1-1  ^  to  t-H  CO  Tf  r^  CO 

CDtOOSi-HtoOSr-HT-i  to 

o  1-H  c4" co'i-ToTcDco"  i-T 

00  Tti  O  CO  t^  O '^  M  CD 

CO  OO  O  (N  t-- OS  CO  to  t^ 


(N  CO  o  ■^  CO  tO  to  to     .-) 
1— I  CN  ^  rt<  CO  t^  CS  CO     O 

to  r^  CD  CO  OS  t*  CO  to  cs 


CO  .-1  C^  CO  CO  CO 


^i 


■is 


(NC^COOOt^OC'tOi-i  M 

CD  CO  CO  t^ -^  l>.  00 '<*'  ''J^ 

^- (N  OS  tM-^  t^  t^  CO  1-H 

CO  OO'r-Ti-H  to  CD  Tj<  CD  co" 

o  00  r^  t^  00  CD -rt^  00  t^ 


^  xo  to  r^  »-i  cs  c^  o  t^ 

i-t  CD  00  CO  t^  <M  t^  W  to 

t-t  CO  CO  •<**  00  »-H  CO  O  OS 

to -^jTco  or^-cfr-^co"  o 

OS  CO  CD  CO  r— .— I  c<»  to  o 

COt^OCNOSM--^-^  W 

i-Ti-T^jr^^^cocDV-r  Qo" 


St*  OS  O  O  CO  CD  i-H     to 
OS 'g*  (N  CO  O  CN  rt<     CD 


S§fe 


a  c 
3  a 


o  o  o  -r  tJ 

j'^.'"'-'  t.  ^  o 

)  ^  t-i  »-  a>  «  Ti      73 

'  c3^^  «  a  a      o 


v->  O  O  to  Q     "^O  O  O 


^  CD  CD  w  O  to -«**  (N  OS 
<NOOOCOOOCD(Nt-  C^ 
t^  CD  ■*  Tj*  CO  CD  O  «0     O 


coi-ic<»csc^t>.eot 


-Q  s^  a  ^ 

S  «  ^  cs-S 


00  to  W  ^  IM  Tt< -«J4  CO  -^ 
00  00  00  ir^  b- to  <N  00  ^ 
OS  CO  Tt*  to  1-1  00  M  00  00 


00  ,-t  ^  -^  CO  CO '•r  "^  OS 
OS  to  f^  CD  t-- OS  00  O^  to 
CO  to  CD  C^  C>  "-<  O  C^  to 


CS  M  to  CD  t- Tf  IN  00  t- 
W  .-H  M  O 


OS  w  C*q  -«**  CO  CO 
O  t^  O  OS  to  •«*« 

r*  00  r*  t^  CO  CD 


5g 


to  CO  CO  F-i  »-«  i-« 


(Nt^COOCOOOSt>- 

1-HCOooc^r^-^coco 

C^^iOi-iOOOcOC^ 


^  I— <  CO  CO  CO  OS  ^ 


t^  ^  OS  QOO  CO  to  to  t^ 

O  CO  CO  to  CO  to  Tf --(  OS 

to  OS  00  CO   Tt^  t-*  CO   r-^  rH 

■^co  cfco'co'to  to*"cD  r>^ 

ir^  ^  CO  1-1  CO  to  CO  CO  rH 

00  00  c^  to  oos  oo  to 

M-C^cD'cD'oo'c^'i-Tto'  M 

CSi-iC^  OS 


OS  IN  OS  (N  O  ■*  M  ^     ■* 
00  •-<  00  CO  T-<  CO  O  CO      OS 

,-Hto^totOi— ieoc<)    CO 

TjT  os"  os"  00  ^*"  i-T  i-T  rH 
CO  CO  CO  r-1  rH  rH 


(N  Tf  rH  CO  OS  00  CO  O  CO 
CO  OS  CM  t^  00  O  CO  t>-  00 

t^  OS  !>•  OS  00  OS  (N  r*  (N 


to  CD  CD  OS  C*^ -^  OS  lO  OS 
to  to  00  OS  tO  O  O  CO  t^ 
CD  CO  to  •<»<  to  CO  CD  rH  CO 


t^  to  OS  CD  00  00  OS  O  Q 
O  CO  to  C^  .-(  CO  to  C*1  00 
.-I  CD  CO  OS  CO  rH  00  OS  O 


COrHrHrHr*<NO(N 
OOrH— l«OrH(NrH(N 

i-<CO'*t*tOtOtOcO 
C<f  CO  I>  t^  os"  CO  n" ocT 


to  Tt*  O  00  l>- O  t*  <N     t^ 

CD  OS  OS  t-  W  CO  «-H   rH        1-t 

OS  to  OO  O  CO  OS  00  ■^     -^ 

ei  CD*  <o  c<f  co"  CM  ^  '-^ 
t^ -m -ft*  c<i  ^  r^ 


tOCD-«J<COOOTPOSrH 


■^  t--  CO   rH  CO  to  to  rH       ■^ 

C^  O  CO  CD  OS  to  CM  CM  0> 
to  CO  to  •*■<*<  C^  to  O  CO 


OSTjiOt^-^tO-^l^  t^ 
CO  CO  CD  00  OS  00  O  00  C^ 

CD  .-H  f-  rH  OS  CM  to  rH   CO 


CM  C<l  CD  CD  00  Tf  rH  to  CD 
CM  rH  CM   00 


CO  t*  OS  CM  to  CM  CM  O  t^ 

00 '<*^  f*  CO  o  "^  CD  r*  CO 

00  OO  t^  OS  CM  OS  CD  CM  CO 


CD  cot'-  00  CM  ^rHrH 
rH  CO  CO  rH  1-1  .-i 


io-g  fe 


I  O  lO  o'H  I-  t- *■     _^ 

g  iM  fe  fc  S^^  p  a  a    o 
fe^  a  a  fl  !=•  3_  _o 

h^  o  S  «  5  °. S-o  Q  5 

I        hJ  »S  ^  W  25  rH  »0  i-t  iO  f-H 


STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


403 


^1 


•S3-- 


^1 


^S 


eoh-rt<^ooOt-(OTt<QO 


i-T  i-T  Tj^"  to"  :D  i-T  o  os"  i>r  i-H 


u:'oo'^c^t-o.-ii 


COiOOO'^OSOi-Hi-t 


OSTfCOOSCOiOcDr-lOOOl 


iOt^:C>cDO"«fi-iOOiOeC 
.-T        r-T        CO 


OMC^OsOtNOit^OlCO 

OlOOi— lC0t^aiO5CDC0iO 


Oi-tTti03CD(Nt>--^TlHC0 
COOOGO*OC^(NiOCOO 


.-HdiOu^lr^Tj'MCOoOt- 
N  1-H  CO  1-1  00 


O(N»-iC0i-l'OC0i-<iOi-H 

,-H03cor^oot^cO(Mcoa> 

COOcO"^t>iOI>-COCSN 

lo  oT i-T CD  o  i-T r-i" i-T 

t*  M  CO  .-I  1-H  1-H 


les; 


1= 


^rt-S 


^§ 


00C00000"^05i-<0sC0O 

TtiT-C-^lrHiJOU^COCO-^i-l 
^C^OOCTXNOOOC^t^t- 


Tt<oc^co-***ajasOi-4C^ 

lOcOOOOOWOcO-^C*^ 
i-ii-ICO'^^"<^t^t^QOt>. 

i-T     i-T     cf 


'«^t-OiOcOO'<*<i-HCOCO 

(D05COC^iO-tt<-<*<COOOCO 
C3^»OU505T-Hl>-OiO)rH 


OOCOCaC^cDCOCNOSOOCn. 

to«ocDOCT>i-HO<:Dr^cs 

t^,-(i-(O00l:^00»^<NC^ 


eq  T-H  CO  t-i  00 


COiOOib-OiOCOt^OOCO 
,-ll>..-ICO«DCOCO.-ICOOl 
1^<NIOCSC^OOOOCDMC^ 


,-fOC4COi-(i-lt-lr-( 


OO  00  CO  f-H  ^  1-1 


C<»  CO  f-i  Oi  CD  O  O  "^  *0 

OCOOOCDCa  «CD  (M  Tt^ 

CD  O  "-I  «  CD  "^  »-i  t-^  1—1 

CO  oTt-^i-TcTt^c^tC  a^ 

T-i  .-(  CO  00  "<*^  T-i  1-H  !>■  CO 

.-1  ♦-(  W  C^  CO  Oi -^  O  ^O 


r-H  Oi  lO  CD  »C  CO  t^  CO  O 

CD  r^  lO  CO  OS  O  CN  »o  1-t 

lO  i-H  r^  rH  bTl  W  .-I  "<*<  i-( 

o^''c^'"arcoi>r^*oo'"  o 

Oi  00  lO  Oi  t^  t^  Oi  ^  CS 

Tt<  t*  i-H  m  i>- O  CO  o  t^ 

i-T^TsTTtTio  t^od"TjT  'f^ 

1-1         C^  lO 


■*»<  CO  00  OO  »0  (M  .-I  CD     00 

1-1  »o  CO  lo  lo  CO  TtH  lo    c5 

r*  OS  r-1  O  (N  M  C^  T-l      CO 


Oi-^COCO0000F-lr-( 


esSi 


CSOtHOiOcOcOi— IOCS 

i-ioiiocor^c^i^cococs 
oocricoi^oocot^io.-«oo 


■^Tt^r-cOi-ioocoQcO'^ 

t-^COOcOOOOicDOcD-Tti 
COi-lCSi-li-ICOi-lCOr-lCD 


OiTf^CO>Orf<OOCOiOcD(N 
COOt^Op-^OOCOOh-<M 

r^co-^-^i^cOi-icDi-iooo 


oooo5t-coh'.-Hr-r-cj 
Cioot^i~-Oi-iiO'rt<-^t*m 

CDCO*OCOCS»OtDCOCOiO 

CS"' CS  "^  Tt^' "^  "*  CO  ^  CD  CO 
1-H  i-(  IC 


CD '«**05  0i  CSI^i-tOOt'-W 

Oit^ooioascoioosco 


>  Tt<  en  OS  o       1-1 


i-H  CO  Oi  <N  t- CO 


eOCOCOi-tOOUOOCDO^O 

TfCDOOOCOOO'tJ*rH»OlO 
CDOjCSO^OOCDi-I^OO 

t-"  oT  O  Oi"  CD  00'""<:t*  CO  i-T  O 

r^ot^'^'O-^co'^'^co 

CSr-tT-lr-lr-lCOrHCSi-lCO 


es; 


r-HOOCOt^OifNCO-^^^JOS 
CSCSO'^CDOt-hCDCOCO 
OOr-HOSCCt^COOOOi-HCD 

00  t-T  00  00  00  CD  oi"  t-^  CO  o 
COOiCOSGOCDCO^CftOO 
iC(MC<10it^OCiOtNiO 

of  C<rTjH"cO  TpCO'io'co'cDCTr 


T-rCDCOCDCONt^OOCO 
,— i^iOi-lOCS^OcOOiO 
^  ^^T^OOCOOOCD        i-< 


CO  T-H  r-  1-1  CD  CD 


OOOCONNMiCCSICT)^ 

coC5w:toO'***oocswiocD 

.-iCO.-HOl:>-Oi^CSOI>. 

CD -^  oT  i-T  irf  o  oi"  cd" 'Tji' oT 

iOO^OCO"^'^C^OiOS»0 

cq  T-H .-« i-<  1-1  C0 1-1  c<J      cs 


OiOi00b*O5iOi— ti-(C 
COCOCOOO^Ot-hCS-tJ^C 


OOi— ia>'*00r-<CO'tt< 

i-T  oT  oT  c4"  (n"  c<f  "<*^'"  ^ 

OOCDuOCncD-^CDCO 
C00005CD<Ni-IOO 

cs"n"'^co -^  co"co  CO 


1-t  »o 

Or-4 

CD  t^ 


1-t        rH         -^ 


COfNOiTtHcO-^OOCD 


)0   o 


lO  Oi  lO  T-H  CO  CO 


00  CO  1-1  CO  CO  00  CD  lO  Q 

00  ■<*<  CD  O  CO  lO  00  Oi  ^ 

Oi  lO  t-- Tt< -^  ■*  O '^  O 

CS'"i!P'ororrMiO  tCc^  (N" 

o  CO  1— I  00  CO  00  uo  r^  o 

CO  rH  Cq  rH  CS  lO  W  "^  t^ 


m  o  e<>  t- 00  T)i  00  ■*  ti 

t^  ,-H  lO  t^  tM  00  C<l  t-^  03 

po  00  CO  C3 1-H  r^  o -^  i-i 

o'orrt(o'oo''o''i-ri-r  « 

^  t^  in  I^  01  Nl^  CD  CO 

tOCOO-^Ol  (NCOO  ■* 


^  r-<  O  t~  t^  IC  00  t^       ■* 

CO  00  tr  ■*  ■*  t~  1^  CO    rw 

00  "»>  O  "O  00  ^  "O  IM     "«< 

rC  CO  ci"»o  cTo  t-Tr^ 

»OCOCOf-l         1-i 


ooo 

Ut    t-l    <D    ^rr-i 

9  S  3  s„ 


?ss 


sSSssg 


oil 

„         ..^o 


333 


d  fl 

33 


300000 


>  id  f-t  C^  iO  r-i  u 


5  3  3  3 
)  3oo 

im.-iio 


404 


STATISTICS   OF  .  ITCOME   FOR    1949,   PART   2 


=0  •"    iL 


11 


i-i^OCCCQCOTtiOOOt'- 


»-l  CO  rM -^  i-H  00 


t^S 


as! 


I" 


^■35 


Oir-<C^Ot^OOmiOC3(>- 

CD(Ni0i-HC<»»OOOc0»0 


0(M(Mi-HO(N»Oi003CO 

C0"3i-'00C0O'-ic0^i-H 
C00iCiC0CCCSl>-O'-<.-t 


MCScDt^Oco^coecto 

1-1  CO   r-H  TP  C^   t^ 


»ocoo>ooOcDecoOOO 

r>-OOC^i— (CTiCOOiOOCOCN 
C^i-HiOOOOOSCCOcO-^ 


E--i-tCOr-<'t*HiOC^CS 


O-^'^J^C^i-t  i-( 


«-HC^Oi-iOOcO»Ot^O 

COOOOfNOOascCiO-^CD 

eo»oco03C5ooi>-t^ocs 


(Nl^i-iCSOi-IC005t~*Cft 

coi:^oor^cnt--L:30cOcQ 

CSC^<£3I>-OiOO'^COCDiO 


C<»  f-H  CO  i-H  *0 


01CSOCOCO*OiOOS050 
i-lt^C000'-lO05(M'«**C0 

o«3cooor^oot^ioooo 


t^Tt^OOOoOOcDTt^OiO 
OicDt^t--.-t00CTiO5"^r^ 
C^<3lCTJlr^OTt<COt^COT-H 


CSC^Cpt^OOiOOiCO-^ 
1-t  CO  T-H  CO  IM  (M 


CO<M'<J^CNOO^'-l':Dioas 
lOl-lceI'«S<^-lO^OCOCOrr^ 
O-^QOOCSCOtNOiCOCO 


*Oi-iCO<N-^-»*iC^i-H 
O -^  -^  (N  1-4  i-H 


^1 


E-<  g3 


OiCOOOOr-GOi-IOOOOO 

eOCOi005(Mi-iO(MCOCO 
OOrr^Oi-H^t^OOt^ 


i-Hi-H-i^'^iOCOOOOOt-- 


i-lt^lM-<S^i-icDOCOcOQO 


OiOicoc^coc<i":)r-OT-( 

r-l|>-OC0<N'tJ*c0CD»0O 

i-T  c4"  uo  CO  CO  o  co~  to  C5  i>r 

C^  1-H  CO  CN  O 


iOCOO(NCOiOrt<dC^i-l 

OiOiOO-^-rPC^-Tj^Oii— I 
t>CO(NQOOiOOSt-^(MCO 

t^ -^j-" t^ 00  c^r (n" i-T r-T 

00  CO  CO  1-H  »-l  I— I 


^1 


0(MOCD(MIOCOOOOO 
i-HC^It^CDOSt^OiCOi— ICD 
OiTjJciOl-^CiOOt^.-MO 


■^OiOOl-rt^OOOr-^iOOO 

COTt<-^CC>"^COCOC>»OTj< 
i-Hi-lCOCO'^COCDCDt^OO 


t--tMl0C0Q0»0»-lO-^rH 
TtiOO-^OOt^CSI^-C^C^i-H 


10  F-H  05  Ol  Oi  - 
C^  (N  Tt<  T      --  - 
t^  C^lCO  ' 
rHCS"»OOt-^-^CfcOI 


C^  1-HCO  1-tOi 


iOMO5C0C000i-H.-t00O 
OOCDcO»-it-t>-CDC^C^ 

oT  r-T  CO  t-^  i-T  i-T  rH  i-T 

r*  CO  CO  1-H  r-t  1-H 


000 

eo    -00  a> 

°"^^    L-    U.   O 
t-l    J-(    U.    CD    iDrr-l 


J  *0  »-(  C^  iO  r-l  t 


O  CO  O  00  CD  10  t^ -(*<  1-^  .-<  ^^ 
(MC^t>-COa)(NO00»O01  -^ 
t-*  Tt*  lO  IC  CO  C^  C^  1-H  C30  »-H      CO 


Oii-t(Ncor^cot^osooco 

lOCOOOCOCO-^i-HOOt-ICO 


O0i-<"^CO'-Hc005000i- 

i-HOOOicor^osootMc^'' 
'^r-tMOcO'*t^r-oOi-<c 


it-iuocOGOaO'rr'OOOl^ 

^(Ni-<OiCO»OiCOOt^ 


r-t  1-1  C<»  rH  IM  t^  CO  I 


■s  ^"3  ■a 


t*»OcDOi-HC0C^03»0U0 
CO»OcOOii-H'^i-Ht~-COCO 
COi-iOO"*-*COiOcO 

ai"t-^co"uoco"co 


ooi>-»o^i-ico-^o:^io 

t^r-HCOCOt-*00COr-*CT)t^ 

ot^or^cDoaO"^as"<*^ 


OSt^CSCOOOcOt^cDuO 
OOt^WOO^cDOOOi-'OO 


iOcD'-tcDOi-iOOI>'OCM 

lOrMi-Hr-HOr-l-'T'COCSO 
T-(O-^C0OCT>OC000*-( 


cDOOO^'^OC^J-^'-tOlO 
r-HiMO»O0iC0l^05C^i0 
t^'*iOc000t~^G0c0»O-<J' 


»-H,-lMC^CSOOCOa)rhC 


COCOC^OiCOt'-'-ltO^Ob- 

cO'-HOOTt<r-cot--coi>- 


00  OCD  CO  ^  -^ 


coo-^ooooco»ooo-«t^ 
^^ococooioolOoococo 

CO"^i-H"*I^OO(NCOi-'CO 


i-iaicDcOt-OOcDOX>t^ 
iOi-H-^r-lcOCO-^lOCOI>- 
C^^^^^COi-ICSi-tCO 


<N(NCDfNOC^'rt<CO'*t^ 
0-<*<0(NC^(MI:^OSCOC^ 

OlWOOOi-iiOt^cO(NO 


COfMOS'rfi'^COCOcD'^O 
r-HCOO^Oi-HOCMi-Ht-H 


C^rHCOCOCOO-^OiOcD 


»OIr^050CN(NOS'<*<CD(N 

ascsococooot^(Mt~-Oi 

CNCOOOOTt^OCOO 


t-- CO  i-H  as  10  o 


05iOi-H»0'^C^COi-H010 
COi-HlO-^OOrHt^OlC^i— I 

-^f-HC^-^lr^OOCJiCOcOO 


lOOS-^r-Oi-Hr-CCDOCS 
lOOUOC^-rtiOOr-lOOCO^ 

C^^^^^C<»i-li-Hl-H-^ 


Ot^'^iOCSt^COOOOiOO 

ioc*^coocoai"^-rt<-— ii>- 


.  10  -^  a>  CO  t^ 


4OO00cDiOiOOSiOcOcO 
i-*t^COCOr-ltOTf-^CDCO 
"*O00*O(MiOt-400t^b- 


<N(>»COcO-<*^'-i»Oi-(>005 


(M-^OTr*i35a)coco-»*4»o 

00(N  10  OOcOt^  10         t-i 


fs  00 


'  O  -0^0.■ 
S  S.*^  --•  I-  1 
10  F-H    M    t-.   <1>   ' 

T3'T3  9  2  3: 
93  '^^oc 

p  p  000: 


STATISTICS   OF   INCOME   FOR    19  49,    PART   2 


405 


^1 


5 


E-i  S 


E-S 


•^OOOOOOst-^UOCOOt^ 


■^Tt<030i<Ni0t--0lt 


r-H  CO  .-<  CO  .-H  r- 


OiOOCnt^GOCT'COT-iO 
(M(NGOr-r-i(N'<^I^OOO 


C^COt-OOOCO»OrHOOCO 


CO-^OOOOOO-^MCCW 
00C^ir0C0Tf*^cDOTt^»0 

-•iT  oT  o"rtr  *o  cf  CO  co' 

^  Tt<  >0  C^  1-1  N 


OSOSC*4OSCOcDO5Tt^00OS 
OS.-HO5TlHCC>Tft^0000.-H 


uOOiCOOO^OOr-nOTt^t^ 
00OC01OC0.-h,-h0105i-( 

COTj1050COi-Hr-lt^05Ir^ 


.-M  rH  -*  (N  -^  T-H  Ol 


r^(MOIMTt<05i0CN.-(0C 
»-iOiCS<McD,-(l>iOt^CO 


lOOaOOCOCDw^DrHiOiO 
■rfT— iCOOSCOOl-^OOiOi— t 


CSCOI^-t^O^COflOt^OO 
i-H  -^  M  *0  N  .-H 


1— CDt^0000CSCC'OSTt<00 

co*-(ooT-(»oior^cDOiO 
ocscoocoiocot^coio 

r-l -«^ ''i*  C^  ,-1  i-H 


^^•^c<Ico■^loost-^^^t^ 

OSi-Ht^i-nOi-lOOTPt^CO 


u:50iC0t^OC^<£>000000 
COCOOSOTt*C<li-(i-i»-iTt^ 


1-1  ^  Tj<  W   lO  W   O 


'rJ^OOC^T^t^COCDN^OSO 
OOOUOOCOOOCDCOI>»0 

(DTt^O<£3C0(NOC0C0I:^ 


lOcor-i-Hioco-rf^o-^co 

C^'*<**COTj4rtHOiOiOO 


NCOt^t^OoOOlO^OOO 

T-t  CO  r-(  lO  «  Oi 


NJC/^joCSKNCOtDcOCOt^ 

f-T  c<r  -TtT  of  >jooo  c^f  cC 

^r-<  ^  -^  C^  1-i  y-K 


ooo 

t::)  O  O  —r  !_, 

S°-o§g 

"""^     t,      tH     ° 

oc4"3i-i  fr-i  (-.  a;  a>r;-3 

r  is  i3  fell's!  g 

3  2 _  "^ooo 

,_.      .3  3000O0 
,00100  ^^o  o  o 


fe^fl 


q3  fl  f3  *^^ 

So  ^'c^'S 


OOcCt-COCiCOCOiOOlOS 

•**"  CO  lo""  w  c^' lo  tC  T-T"  ^  CO 

COOOiCOt^eOiOOOCO-^ 


OOOSOO-rJ^h-r-'COCDO 

r^iOf-HC^^O.-HcoMco 

cDt^QOO<X).-iOOCOOO 


t^COiOCOOSOSi-tr-iCOt^ 
r-H'O-^OOr-ir-.Tt-'lOlOCO 
OGOiOCOiOOiOOaiOQO 

r-T     t-T  —T  i-H  co"  r-T  co"  i-T  t^ 


t^t^00t--t^-rrCOCi<NCO 


COiMOCOCO'^OCO'rH'^ 

CD00»O»000C0i0kO0iO 

oT  00  co"  ^o -^  i-T -T^oT  lO  (>f 


Oco-ct<ooi^i>-coaiot^ 
OicooiOTt^co.-Hr~-»oo 

OC0O30iC^0it^Q0«05 

CO~  O  lO  od -rf^"  lO  CO  00* i>"co" 

v^Olr-Ht-COlOCDCJS'^OO 
OOOCOCO^Of-iCOCO'^C^ 

^    ^"^"^"■Tjr^co*"r^i-r 


iOioiOOOt~-OOOCOi— (OS 

i^r-icnt^oco^-b-iN 

CDcOeOOi(MO«.-( 


■^(M  OCONC^ 


E-l  03 


cDf-HC^C0O05C00Q0iTt* 

OOCOt^iOl^GOCD-^OOO 

CO  cd' Tt^'^C'j' io'cd' oT --rtH"  lO  O 
CO»OOOCO»CT-(C4COi-tOO 


t^t-*iCiOS00i— iCOCOiJOlO 
03C^f5iOCDCOCOOCOCO 
N  C^ OO  CD" O"-^" C4''^*" CO  CO 


^        ^  ,-(  .-I  lO  W  Tt*  C4  CO 


OOOCOCOCO-^-^C<)0000 
■<fa>(MCOCDOCOiOC^i-H 
COOSCOiOCOI>-C0O» 

oco*".-^"'^''c<rc4' 


OC^  urs  rH  i-i  U 


§°-oS3 
-ow— <  > 

■"    1. 1-  => 


^  S  :=  3  3 


ooooo 


406 


STATISTICS   OF  INCOME   FOR    19  49,    PART   2 


to  "S 


e§ 


St.?  C3-S 


fee       a>  , 


^W.-HCOi-H'^^C^C^ 


lOcnoocococoi-HOcoco 


<N  *0  C^  (N  Tf  (N  OS  T 

t-l  1— I   i-H   to   (><   I 


r-lTt^rH(NTPI~-OiOiOcO 
0005iO<NCOCO.— IC^O 


OOiOCOi— irJi-^CO 


c^  cor^  CO  cs  M 


cooooocNocnir^Ttioco 

1— IC^CDOOOCiWC^OiO 


i-T  rH*"  (N  UO  CS"  »0  (N"  (TO 


t-^rOCCOi'-HOOOOO-— lO 
t~-01i— iiOOii— (t-iiOtJ^OS 
O»-H00I>-Oi00>— lOiOiiO 


*  rH  1— (  »0  CO  I>-  CO  to 


c^r--croc7sooco-^r^t^cc) 

OOCJSOt^iO-^iOOOiOO 
^OGOOO-^COOO^iO-^lO 

icT  T-T  o"  ccT  ^" -<*?■  TjT  CO 

<N  t^aOCQC^  w 


I  CO  lO  (N  r-i  Oi  GO  O 

OT  go"  O  Tj^  OO"  CD  t-^  OO' '^"  Oi" 
OCOQOtOCOt-^OJOOiOiO 

Tf<t-t--.cOr-<to*ocoMai 


e§ 


^■s 


n  ♦;;  •r'  ^  ' 


-^coos-^oocot^eofoco 

000(NOt^iOOOTf<OSiO 

ccco»ocoTt<or^cviOTf< 


,— iGO-'S^COCSCDh-OOOr^ 
COSOiQOCOCOOTOcOO 


,-H,-HrHlOC^CC>COOO 


Tt<iOCO«-40it^iOt^OO 
lCCO'*'*t*C^000QC^COCCi 

Tr,-H(NosTt^i-McscO'^»o 

lOoTiocoO'^'^co 

<N  CO  t- CO  (N  C^ 


Tt<00t^CDTt<CD00*OCSCD 

rHr^CDOf— iCOQQOC>)0 

Oir^(Nioo»ocliococ^ 


Oi-H"^OiCOC0  0005'-^ 
lO-^J^COOiiOOiCCTt^OiCO 
iOt^':DcoO30O<NcocOO5 


r-ii-(i-(Tfi(Nrfi,-iCO 


(^(Moootooco'-j^r^os 

OOOlf^'^b-OJt^COCOi-H 
OOC^t^t-»GOCOCS|lO.— Ii-H 


OiOSOM'^O'-'GOOcO 
1— (OO-^OCii-tcOCOCDOS 

0'<*^co-^ooooioeo(0(N 


CO  Tti  O  O  (N  OO  t^  (N  OS  t^     CO 

,-1  ^  r-(  "St*  C<I  O  <N  O      <-< 


OS.— |iOT-*»OCSTt<CD(Nt-^ 
OOOQ-Ot^Oi-^CDC^OO 

cococqoococoosoTtf-T^ 
h^  (N  ui  oTgo"  (N  CO  CO 

C^  CO  CO  <N  t-H  (M 


'  o     -oo  ^  > 


'  o  «o  o  ^^ 

I  O  (N  »0  .-i   t-.   t-   ' 


2  d  d 

I  3  a 


t3  d  d 
add 
d  o  o 


d  d 
d  d. 


^l0t-(CS10r-H»0l— (»0. 


E-"  S 


1  S  -  o  « 

3  d5  d^ 
d  2:  s^-g 


0»t^tO-^»OiCcO-^CO(N 
QOOCDiOt^OOOiCSCOC^ 

CSOOOlOS-^-^CiiMcOtO 

oT-*  r-TiCci  c^oToo  o  CD 

■^WCOC^C'^CO—K-K-t 


C0»O^-i-l0000iO»O00CS 

r^or^c^t^oO'^'«f*OiOO 

OOcOOSi-fCOCOCSI^i-ti-H 

o  c~  »^  00  oT  lo"  c4"  oT  lo  r 
cocct^t^coi— fr^-cococo 
CS.— it>.0ii-4O'^c0cD»-t 

CS  C^ CO" cTco  CO" ci'-TtT  CS" CO 


CDt^t~-COC<»OCO-Tt<CO»-i 
COt-icOiC»OCOCOC^ 


N  O  "*  CO  "«*<  CO 


OO  ■*  CO  OS  t-^  <N  M  O  00  !>.  ». 
CO  00  OS  «0  OS --1  M  CO  CS  i-H  ^H 
CO  O  O  W  (N  Tl<  CO  OOOS  CO  CO 

o  uf  i-T  oT  irT  CO  gT  cs' oT -^jJ" 

cooocor^ocot^-tNcoco 

CO  r-<  C^  ,-«  .-1  C>l  i-H 


Tt<COOCOCOrH(McDl--cO 
iOCOcO"*Tt*t^.-HCOCDO 

Tt<(Nooooi— (i-H-<j<r^OTf 

oT  ic"  u5"  lo  o"  r^  C4"  CO  t^  os" 

(N»Ci— lOor^oo-'j'ooNt^ 

Ost^OCOCOOsOSO(NrH 
i-T  r-T  CO  C^r  CM  Th"  r-T -^  cT  c^f 


00O00t^iOi-(O>«C^u0 

o»ooooOTt^r^t^ocoi-H 

OOO-^OO-^J^U^C^CM 


OS  Tt^  OS  cocoes 


OCOtOOoOCOi-tOt^iC 
i-iCOW3t-*COkOiOC<IC0Tj< 

c0»0OSOO00'-HU3Oi0 


^OSiO'-^^CMCOCOOCOO 
0S^O»0-^C0Q0C0M(N 
Cvj  F-i  <N  r-i  ,— (  Cq         N^^ 


t^COCOOS.— iCOCO-^TfTt* 
COCOOS.-HW!^C<IiO-«J<0 

01  r^  r-  CO  (M  c 

OS  OS  OS  CO  CD  C-     -. 

10COCOOSOS'»?*OCDCO'^ 


osososcocDdsTt<asosio 


»-H.-(<N.-Hrt'tt<{NTf<C 


OSt^COOOsO--ioOOs,-( 
CO.-tCDCO(NCDOSCO'^CO 
.-hOOtPCOOOCSCMCM 


coos  »0  »0  CM  (N 


COCMr-ICO^CMTt^OSGOt^ 

CO»OCMCOCOr-(COCOOSOS 
O^C-^OSCOiOI^CMt^CM 


00CMOSIO0000.-HCDT} 
COOSCO^^OQ^iOC<.  -. 
r~,  _  ^  ^  CM  ^  CM  1-H  -^ 


COOCOOOOOCOCMUOCOr^ 

»OGor^r^t^cor^t^coo 

O'or^'-or^cMosooo.-H 

'•o"T-H"cM''rt<'os*"-^w:rrCcD*"c  . 

t-QiOCOOOCDOSiOOSOS 


3t^lOCO»OOiOr-CD 


*CM  lO  CM  lO 


3  t^  CO  00  CO  t^  »C  . 


3  d  d 
;  d  d 


d  d  d 


-d-d  , 
d  d  i 

dd^ 

000 


?  o  o  o  o 


i=s2ss:x- 


40  ,-liS  r-l 


STATISTICS   OF   INCOME   FOR    1949,    PART   2 


407 


Table  18. —  Taxable  excess  profits  tax  returns,  194-0-4.6:  i  Number  of  returns, 
excess  profits  net  income,  excess  profits  credit,  unused  excess  profits  credit  adjust- 
ment, adjusted  excess  profits  net  income,  and  excess  profits  tax 

[Money  figures  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Excess 

profits 

net 

income  "> 

Excess 
profits 
credit «' 

Unused  excess 
profits  credit 
adjustment  ^^ 

Adjusted 

excess 
profits  net 
income  " 

Excess 
profits 
tax  3« 

1940  S3 

1941 

1942  10 

1943  10 

1944  10 

13,  440 
42,  412 
54, 002 
68,  202 
55,  912 
52,  097 
11,  053 

2,  997, 937 
12,  072,  516 
17,  084,  370 
22,  306,  883 
20,  471,  652 
14, 165,  367 

2, 191,  222 

2,019,109 

5,  261,  799 
5,901,216 
6, 907,  835 

6.  862,  552 
5,  179,  830 

590,  270 

Not  applicable 
290,  679 
412,  626 
506,  382 
121,  002 

(18) 

r«) 

911,  603 
6,  334,  864 
10,  494,  667 
14,  552,  878 
12, 935,  510 
8,  367,  927 
1,  474,  490 

373,  51 1 
3,  359, 186 
7,  851, 814 
11,291,483 
10, 431,  762 
6,  557,  006 
268,  145 

1945  10 

1946  10 

For  footnotes,  see  pp.  409-415. 


Table  19. — Consolidated  ^^  income  tax  returns,  1928-49  ^  ^^  {excluding  excess  profits 
tax  returns  filed  under  section  710  of  the  Internal  Revenue  Code)  .^^  For  all  consoli- 
dated returns:  Number  of  retiirns  and  number  of  subsidiaries;  for  consolidated  re- 
turns with  net  income  and  consolidated  returns  with  no  net  income:  Number  of 
returns,  total  compiled  receipts,  net  income  or  deficit;  also  for  consolidated  returns 
with  net  income:  Net  operating  loss  deduction,  and  income  tax 

[Money  figures  in  thousands  of  dollars] 


All  consolidated 
returns 

Consolidated  returns  with  net  income  < 

Consolidated  returns  with 
no  net  income  < 

Year 

Num- 
ber of 

re- 
turns 

Num- 
ber of 
sub- 
sidi- 
aries '^ 

Num- 
ber of 

re- 
turns 

Total 
compiled 
receipts  ss 

Net 
income  * 

Net 
operat- 
ing 
loss 
deduc- 
tion 3' 

Income 
tax' 

Num- 
ber of 

re- 
turns 

Total 
compOed 
receipts  *' 

Deficit  * 

1928 

1929 

1930 

1931 

1932 

1933 

1934 

1935 

1936 

1937 

1938 

1939 

1940 

1941 

1942i0  92_ 

1943  10  92 

1944  10  92  _ 

1945  10  92.. 

1946  10  82. 

1947  10  92__ 

1948  '0  92.. 

1949  10  92  _ 

9,300 

8,754 

8,951 

8,  495 

7,426 

7,101 

to  445 

63 

98 

93 

102 

108 

91112 

91  107 
942 
1,282 
1,298 
1,409 
1,148 
1,210 
1, 418 
1,679 

(4S) 

30, 112 

32,  209 

31, 307 

29,  232 

28,  589 

2,522 

464 

722 

693 

690 

715 

709 

706 

»  5,  584 

6,165 

5,780 

6,093 

5,037 

5,349 

6,373 

6,825 

5,870 

5,408 

4,067 

2,698 

1,272 

1,880 

147 

9 

35 

30 

22 

31 

44 

65 

737 

1,005 

1,009 

1,080 

763 

767 

878 

936 

62,  697,  088 

62,  602, 849 

9  46,402,687 

24,  075,  862 

11,072,901 

16, 425,  050 

2,  868,  520 

353, 848 

1,  586, 159 

1,  325,  010 

975,011 

1,479,811 

2, 423, 165 

4,  612, 131 

22,  619, 930 

31,625,241 

31,  508,  016 

29,  702,  047 

18,  260,  859 

24,  805,  621 

29,  425,  463 

27,  273,  775 

5,  060,  380 
5,  953,  845 
3,  377,  845 

1,  846,  305 
502,  .S81 
833,  394 

69,  444 
5,422 
114,  617 
67,  320 
41,  078 
111,244 
181,  237 
293, 036 

2,  450,  342 

3,  536,  384 
3, 047,  526 
2, 035,  203 

1,  452,  521 

2,  026,  690 
2,  608,  552 
2, 220,  950 

101,  242 
213,  892 
51,  045 
41,131 
3.';,  003 

""'6,'064 

40, 346 

117, 152 

51,  590 

29, 100 

9,016 

8,400 

39,  253 

23, 190 

14, 302 

591,  382 

631,  375 

398,  284 

216,  547 

67,  335 

89  120,  983 

10,315 

854 

13,  761 

6,071 

4,842 

13,353 

32,  965 

60,  490 

647,  460 

771,312 

630,  111 

485,  060 

474, 164 

674,  522 

880.  543 

733,  637 

3,430 
3,346 

4,884 

5,797 

6,154 

5,221 

298 

54 

63 

63 

80 

77 

68 

42 

205 

277 

289 

329 

385 

443 

540 

743 

7. 132,  736 

10,  028,  563 

17,  442,  945 

26, 168,  255 

21,  238, 609 

15,  449,  502 

2,  310, 148 

2,  01 5,  ,586 

2,  065,  261 

2,  324.  682 

2,  287,  380 

2,  350,  620 

2,  058,  485 

738, 147 

635,  548 

1,  268,  610 
674, 033 

1, 871,  296 

2,  955,  528 
2,  601,  920 
1,  850, 004 
2, 873, 026 

567,  006 

737,  358 

1,519,519 

2,  503,  046 

2,  835,  184 

1,  962,  969 

296,  741 

217,  281 

159,  123 

184, 030 

288,  825 

192,  767 

138, 960 

42, 451 

65,664 

120,  212 

51,  725 

149,  595 

224,  933 

169,  748 

102,  284 

187, 396 

For  footnotes,  see  pp.  409-415. 
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Table  20. — Taxable  consolidated  s*  excess  profits  tax  returns,  1940—46:  ^  Number  of 
returns,  number  of  subsidiaries,  excess  profits  net  income,  excess  profits  credit, 
unused  excess  profits  credit  adjustment,  adjusted  excess  profits  net  income,  and 
excess  profits  tax 

[Money  figuree  in  thousands  of  dollars] 


Year 

Number 

of 
returns 

Number 

of 
subsidi- 
aries " 

Excess 

profits 

net 

income '" 

Excess 
profits 
credit " 

Unused  excess 
profits  credit 
adjustment  '^ 

Adjusted 

excess 
profits  net 
income  *' 

Excess 
profits 
tax3» 

1940 '3        

107 
243 
269 
349 
328 
316 
29 

420 
1,588 
1,798 
2,419 
1,959 
1,468 
69 

486,  310 
1, 874,  554 

1,  428,  685 

2,  677,  735 
2, 239, 049 
1, 080,  623 

15,  760 

364, 038 
949,  285 
641, 030 
1,  074,  922 
923,  053 
457,  998 
5,139 

Not  applicable 

90,  627 

127,  777 

168,  865 

13,  269 

(4,) 

121,  712 

833,  079 

658,  317 

1, 432,  286 

1, 300, 141 

616, 267 

9,239 

59, 118 

1941  «3 

491,  636 

1942  10  93        

517,  ?97 

194310  82 

1,139,059 

1944'<i«. 

1, 058,  214 

1945  >«  M    

499,  786 

1946  "  M 

2,721 

For  footnotes,  see  pp.  409-415. 
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Footnotes  for  historical  tables  11  to  20,  pages  336-408 

•  Changes  in  the  Federal  tax  laws  affecting  the        *  A  comparison  for  1909-49  of  the  item  tabulated 
comparability  of  data  from  income  tax  and  profits    for  amount  of  "Net  income"  or  "Deficit"  and  of  the 


basis  for  classifying  the  returns  into  those  "With  net 
income"  and  "With  no  net  income"  follows: 


Year 


Item  tabulated  for 
amount  of  "Net  in- 
come" or  "Deficit" 


Basis  for 
classification 
"With  net  in- 
come" and 
"With  no  net 
income"" 


1909-12. 


1913-19-. 


Column  S 
Excise  tax  lia- 
bility, or  no 
excise  tax  lia- 
bility. 
Same  as  col- 
umn 1. 


1920-33''. 


1936. 


1937-39. 


1940-43. 


1944-45.. 


Do. 


Do. 

Net  income  for 
income  tax 
computa- 
tion.d 

Same  as  col- 
umn 1. 


tax  returns  of  corporations  are  summarized  on  pp 
417-442;  textual  discussion  of  comparabihty  appears 
on  pp.  46-48. 

8  The  total  number  of  returns  shown  includes 
returns  of  inactive  corporations.  For  1909-26  the 
number  of  returns  of  inactive  corporations  is  not 
available,  being  included  in  the  number  of  returns 
with  no  net  income;  for  1927-49  the  number  of  returns 
of  inactive  corporations  may  be  obtained  by  deduct- 
ing the  sum  of  the  returns  with  net  income  and  the 
returns  with  no  net  income  from  the  total  number 
of  returns. 

There  follows  a  r^sumfi  of  the  kinds  of  returns  in- 
cluded in  the  number  of  returns  as  tabulated  in 
tables  11-17  and  19. 
1909-12.  Returns  of  annual  net  income. 
1913-17.  Income  tax  returns. 
1918.  Income,  war -profits,  and  excess-profits  tax 

returns. 
1919-21.  Income  and  excess-profits  tax  returns. 
1922-32.  Income  tax  returns. 
1933-45.  Income  and  (declared  value)  excess-profits 
tax  returns.    (The  corporation  excess 
profits  tax  returns  which  are  required  to 
be  filed  for  1940  through  1945  in  addition 
to  the  income  and  declared  value  excess- 
profits  tax  returns  are  not  included  but 
are  tabulated  separately  in  tables  18 
and  20.) 
1946-49.  Income  tax  returns. 
3  For  items  included  in  "Total  compiled  receipts," 
see  table  13.    Prior  to  1923,  "Total  compiled  re-    1934-35 
ceipts"  is  not  available  by  returns  with  net  income 
and  returns  with  no  net  income;  the  amount  shown 
in  table  11  for  each  year  from  1916-22  is  "Gross 
income,"  which  is  smaller  than  "Total  compiled 
receipts,"  as  shown  in  table  13,  by  the  amount  of 
wholly  tax-exempt  income. 

The  amounts  of  gross  income  for  1918-22  and  total 
compiled  receipts  for  1923-24  are  understated  as  a 
result  of  railroad  and  other  public  utility  corpora- 
tions frequently  reporting  only  the  net  amount  of 
income  on  the  face  of  the  return.  It  was  inexpedi- 
ent, because  of  the  cost  and  time  required,  to  inspect 
the  numerous  supporting  schedules  in  such  cases  for 
the  purpose  of  compiling  gross  income  and  general 
deductions.  The  understatement  is  estimated  to  be 
5  billion  dollars  for  1918  and  1919,  and  nearly  twice 
that  amount  for  1920  and  1921.  There  is  no  estimate 
as  to  the  amount  by  which  the  gross  income  for  1922 
or  total  compiled  receipts  for  1923  and  1924  is  under- 
stated. 

The  gross  income  figure  for  1918  through  1921  ex- 
cludes dividends  received  from  (1)  domestic  corpo- 
rations (except  those  receiving  a  large  percentage  of 
their  gross  income  from  sources  within  a  possession 
of  the  United  States  for  1921),  (2)  foreign  corpora- 
tions taxable  by  the  United  States  on  their  net  in- 
come, and  (3)  personal  service  corporations  out  of 
earnings  upon  which  a  Federal  income  tax  has  been 
imposed.  The  Revenue  Act  of  1918  provided  that 
dividends  received  on  stock  of  corporations  which 
were  taxable  upon  their  net  income  were  to  be  de- 
ducted from  gross  income;  but  the  1918  return — 
which  was  printed  before  the  act  was  passed— ez- 
cluded  them  from  gross  income  by  providing  for  them 

to  be  reported  with  other  nontaxable  income.    Such        . -n  •      *     mo^       i.  <•  •      4.-  ^■ 

dividends  were  included  in  gross  income  on  the  191&-  ^^\°^  .*?  i^27,  returns  of  mactiye  corporations 

21  returns  but  were  excluded  in  tabulation  to  pro-  ^ere  classified  as  returns  with  no  net  income, 
duee  a  gross  income  for  1919-21  which  would  be  com-  ,  '  O?  ''^^^^'^^,''„yfar  returns  for  1933,  the  net  loss 
parable  to  that  reported  and  tabulated  for  1918.  ^r  P."or  year  (1932)  is  not  deductible,  therefore  the 
The  aggregate  amount  of  these  nontaxable  dividends,  P^*  income  tabulated  for  such  returns  is  the  net 
including  the  amount  reported  on  returns  with  no  mcome  subject  to  income  tax;  on  returns  with  fiscal 
net  income,  is  shown  below  for  each  year  involved:    J^i^  l^.'^'^l  f  *^/  P^„"2<^.  ^^^^  through  November, 

•^  1933,  the  net  loss  for  1932  is  deductible,  therefore  the 

net  income  tabulated  for  these  fiscal  year  returns  is 
the  current  year  net  income,  that  is,  before  deduc- 
tion of  prior  year  loss  (1932).  The  provision  for 
deducting  prior  year  loss  was  repealed  by  the  Na- 
tional Industrial  Recovery  Act,  effective  January 
1, 1933. 

«  This  amount,  which  is  the  net  income  less  inter- 
est on  Liberty  bonds,  etc.,  is  comparable  with  net 
income  subject  to  income  tax  for  prior  years. 

<'  The  only  difference  between  the  two  items  of 
net  income,  for  1936,  is  the  amount  of  the  declared 
value  excess-profits  tax,  $21,612,551. 
(Footnotes  continued  on  p.  410} 


1946-49 


Column  1 

Net  income  (for  excise 

tax  computation) . 


Net  income  (for  in- 
come tax  computa- 
tion). Includes,  for 
1913,  net  income  for 
excise  tax  computa- 
tion reported  for 
portion  of  taxable 
year  prior  to  Mar. 
1,  on  which  date  the 
income  tax  became 
effective. 

Net  income  for  cur- 
rent year,  i.  e.,  be- 
fore deduction  of 
prior  year  loss. 

Net  income  subject 
to  income  tax. ' 

Net  income  for  (de- 
clared value)  excess- 
profits  tax  computa- 
tion. 1= 

Net  income  for  (de- 
clared value)  excess- 
profits  tax  computa- 
tion. 

Net  income  for  de- 
clared value  excess- 
profits  tax  computa- 
tion, adjusted  by  ex- 
cluding net  operat- 
ing loss  deduction. 
Net  income  for  de- 
clared value  excess- 
profits  tax  computa- 
tion, adjusted  by  ex- 
cluding net  operat- 
ing loss  deduction, 
and  adding  Govern- 
ment interest  sub- 
ject to  surtax  only 
and  excess  of  net 
long-term  capital 
gain  over  net  short- 
term  capital  loss. 

Net  income  for  cur- 
rent year,  i.  e.,  be- 
fore net  operating 
loss  deduction. 


Do. 


Do. 


Do. 


Year 

Amount  of  nontaxable  dividends 
excluded  from  gross  income 

1918 

$420,653,468  (excluded  on  return). 
$375,838,134  f(?^'''"^^^    *?    t^'^'^l^- 

1919 

1920 

Igoi'ogg'tojltion  to  produce  gross 
$509;il7,'730  i?^°™^  comparable  to 

1921 

*      '      '^"ithat  on  1918  returnj. 
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Footnotes  for  historical  tables  11  to  20,  pages  336-408 — Continued 


5  The  amounts  shown  as  "Income  tax"  for  1909-15 
are  tax  collections  which  include  interest  and  penal- 
ties resulting  from  additional  assessments;  for  1916- 
49,  are  the  amounts  of  tax  liability  reported  on  the 
returns,  before  deduction  of  credit  for  taxes  paid  to 
foreign  countries  or  United  States  possessions. 

For  1909-12,  the  amount  represents  the  special 
excise  tax;  for  1913,  consists  of  $32,456,663  income  tax 
and  $10,671,077  excise  tax.    The  taxes  included  in 
the  amounts  shown  for  1914-49  are  as  follows: 
Taxes  tabulated  as  "Income  tax" 


From    returns    for: 

From  returns  for: 

(a)  Calendar  year 

(a)    Fiscal    year 

coincident  with 

ending  in  period 

year  shown  at  left, 

July 

through 

(6)  fiscal  year  end- 

Nov 

ember  of 

ing  in  period  Janu- 

year 

shown    at 

ary  through  June 

left,  £ 

md  (6)  part 

Tax 

of  succeeding  cal- 

years 

beginning 

year 

endar    year,    and 

in    tl 

le    immedi- 

(c)  part  years  be- 

ately 

preceding 

ginning    in    year 

year. 

but    with 

shown  at  left  pro- 

great 

er    part    of 

vided  all  or  greater 

accounting    pe- 

part of  accounting 

riod    falling    in 

period  falls  in  such 

year    shown    at 

year. 

left. 

1914 

1 

through- 
1935 

Income  tax. 

|income  ax 

(Normal  tax          

1 

1936  o... 

•  Surtax  on  undistrib- 
1    uted  profits. 

^Income  tax. 

Normal  tax 

Normal  tax. 

1937  ''_.. 

\  Surtax  on  undistrib- 

Surtax    on   undis- 

l   uted  profits. 

tributed  profits. 
(Normal  tax. 

1938  = 

\  Surtax    on    undis- 

1    tributed  profits. 

1939 

Income  tax..  ..-  ... 

Income  tax. 

1940 

Income  and  income 
defense  taxes. 

Income  tax. 

1941  li 

1 1ncome  and  income 
J    defense  taxes. 

(Normal  tax          

1  Normal  tax. 
[Surtax. 

1942  <> 

-  Surtax        

1  Alternative  tax  • 

(Normal  tax        

Normal  tax. 

1943-49  <i 

•^Surtax  ..  

Surtax. 

lAltemative  tax  • 

Alternative  tax.* 

of  excess  profits  taxes  are  shown  separately  for  1940- 
45  in  table  13.")  For  1946,  the  amount  shown  is  excess 
profits  tax  only. 

'  The  amount  "Dividends  paid"  excludes  liqui- 
dating dividends;  for  years  prior  to  1928,  excludes 
also  dividends  paid  by  life  insurance  companies. 

8  Data  for  1909  through  1915  are  for  the  fiscal  year 
ending  June  30  of  the  following  year,  as  shown  in 
the  annual  reports  of  Commissioner  of  Internal  Rev- 
enue; 1915  contains  data  from  approximately  32,000 
returns  related  to  1914.  (See  Annual  Report,  Com- 
missioner of  Internal  Revenue,  1916,  p.  26.) 


<■  Normal  tax,  $965,503,111;  surtax  on  undistributed 
profits,  $144,972,284;  income  tax,  $59,289,827. 

ii  Normal  tax,  $1,056,939,166;  surtax  on  undistrib- 
uted profits,  $175,897,696. 

» Income  tax,  $804,230,054;  normal  tax,  $41,569,498; 
surtax  on  undistributed  profits,  $7,778,561. 

"i  For  1941  through  1943,  there  is  tabulated  with  the 
income  tax  for  returns  with  net  income  a  small 
amount  of  surtax  reported  on  returns  with  no  net 
income,  where  receipts  for  the  taxable  year  include 
interest  on  obligations  of  certain  instrumentalities 
of  the  United  States,  subject  to  surtax  only.  For 
1942  and  subsequent  years,  there  is  also  included  a 
small  amount  of  tax,  reported  on  returns  with  no  net 
income,  due  to  special  provisions  applicable  to  cer- 
tain mutual  insurance  companies  other  than  life  or 
marine. 

•  See  note  42,  table  A,  p.  431. 

«  The  amount  shown  as  "Excess  profits  taxes"  for 
1917-22  consists  of  war-profits  tax  and  excess-profits 
tax.  For  1933-39,  the  amount  consists  of  (declared 
value)  excess-profits  tax  described  in  note  37.  For 
1940-45,  in  addition  to  the  declared  value  excess- 
profits  tax,  the  amounts  shown  include  the  excess 
profits  tax  described  in  note  38.    (The  two  types 


»  Revised  as  indicated  below 

Year 
to 

Statistics  of  Income 

showing    revision 

(beginning  1934, 

revision 

is 

appli- 

Item 

references    are    to 
Part  2) 

cable 

Year 

Page 

Note 

1925 

Gross  income 

1935 

21 

7 

1926 

Assets  and  liabilities 

[l928 

r      388 
\      329 

1927 

Dividends  paid 

Liabilities.. 

1931 

32 

1928 

Gross  income  and 
deductions. 

1930 

238,  239 

Dividends  paid 

[l935 

{    ^ 

2 

Tax-exempt  interest . 

14 

1929 

Assets  and  liabilities. 

1930 

28 

Dividends  paid 

1934 

9 

2 

1 

Miscellaneous    de- 

H941 

295 

9(a) 

ductions. 

1 

1930 

Receipts    and    de- 
ductions. 

Total  compiled  re- 
ceipts. 

Interest    on    Fed- 

1931 

32,33 

eral,  etc.,  bonds. 

1933 

37 

Miscellaneous   lia- 

bilities. 

Dividends  paid 

1935 

9 

2 

1931 

Assets  and  liabilities. 

Investments  other 

than  tax-exempt. 

1932 

Net  loss  for  prior 

year. 

ll933 

37 

Income  tax 

Total  tax 

Receipts    and    de- 

ductions. 

Liabilities            .  . 

Number  of  returns. 

11943 

393 

9(a) 

Net  income 

1934 

Dividends  paid 

Interest     on     tax- 

il935 

9 

2 

exempt  obliga- 

24 

14 

tions. 

1 

Gross  income 

Number  of  returns. 

[l939 

231 

63 

Deficit  

1 

1939 

Capital  stock,  pre- 

ferred. 

U940 

306 

8(a) 

Surplus  reserves 

1 

1942 

Number  of  subsid- 
iaries. 

1945 

444 

82 

1943 

Gross  sales.. 

Total  compiled  re- 
ceipts. 
Cost  of  goods  sold.. 

1944 

425 

9(a) 

Total  compiled  de- 

ductions. 

Gross  income 

(Footnotes  continued  on  p.  411) 
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Footnotes  for  historical  tables  11  to  SO,  pages  SS6-4O8 — Continued 


•0  Beginning  1942,  instead  of  the  special  deduction 
for  reserves  which  was  previously  allowable  to  life 
Insurance  companies  in  arriving  at  net  income, 
there  is  allowable  a  credit  against  net  income.  As 
a  consequence  of  this  change  in  the  law  there  is  an 
Increase  in  both  the  number  of  returns  reporting 
net  income  and  in  the  amount  of  net  income  reported. 

11  Gross  income.    See  note  3. 

13  The  number  of  returns  for  1927-49  excludes  those 
of  Inactive  corporations;  prior  to  1927,  the  number  of 
returns  with  no  net  Income  Includes  the  returns  of 
Inactive  corporations. 

IS  "Gross  sales"  is  the  amount  received  less  returns 
and  allowances — from  trading  and  manufacturing 
for  1918-31,  and  where  inventories  are  an  income- 
determining  factor  for  1932-49.  For  "Cost  of  goods 
sold,"  see  "Deductions." 

n  "Gross  receipts  from  operations"  and  "Cost  of 
operations"  are  not  available,  1918-31;  the  gross 
amount  shown  for  each  of  these  years  in  table  13 
and,  for  1931,  in  table  16,  is  the  gross  profit  from 
operations.  For  "Cost  of  operations"  1932  and 
thereafter,  see  "Deductions." 

ij  "Taxable  interest  on  Government  obligations" 
Is  interest  received  on  (1)  Treasury  notes  issued  on 
or  after  December  1,  1940,  and  (2)  obligations  issued 
•on  or  after  March  1,  1941,  by  the  United  States  or 
any  agency  or  instrumentality  thereof.  Beginning 
1942,  the  amount  tabulated  is  less  amortlzable  bond 
premium. 

19  The  amounts  for  "Rents  and  royalties"  and  for 
the  separate  items,  "Rents"  and  "Royalties,"  are 
the  gross  amounts  received.  Depreciation,  repairs, 
interest,  taxes,  and  other  expenses  which  are  deduct- 
ible from  the  gross  amount  received  for  rents,  and 
the  amoimt  of  depletion  which  is  deductible  from 
the  gross  amoimt  of  royalties  received,  are  included 
in  the  respective  deduction  items. . 

"  For  1932  and  1933,  "Net  gain,  sales  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  is  a  composite 
of  net  gain  (excess  of  gains  over  losses)  resulting 
from  (1)  net  gain  or  loss  resulting  from  (a)  sales  or 
exchanges  of  capital  assets  and  (6)  scales  or  exchanges 
of  real  estate,  regardless  of  time  held,  and  (2)  sales 
■or  exchanges  of  stocks  and  bonds  (a)  held  2  years 
or  less,  hence  not  classed  as  capital  assets  and  (b) 
in  the  case  of  traders  in  securities,  held  over  2  years 
T3Ut  not  considered  capital  assets.  For  1934-39,  con- 
sists of  net  gain  resulting  from  sales  or  exchanges 
of  stocks,  bonds,  and  other  assets,  regardless  of  time 
held.  For  1940  and  1941,  consists  of  net  gain  resulting 
from  S'ales  or  exchanges  of  capital  assets— (1)  held 
for  18  months  or  less  and  (2)  held  for  more  than  18 
months.  For  1942  and  1943  is  the  net  amount  of  gain 
arising  from  sale  or  exchange  of  capital  assets.  Be- 
ginning 1944  is  tabulated  as  two  items— (1)  excess  of 
net  short-term  capital  gain  over  net  long-term  capital 
loss  and  (2)  excess  of  net  long-term  capital  gain  over 
net  short-term  capital  loss.  For  definition  of  capital 
assets,  see  table  B,  pp.  434-435.  For  1938  and  there- 
after, there  is  excluded  net  gain  resulting  from  sales 
or  exchanges  of  depreciable  assets.     (See  note  18.) 

19  "Net  gain  or  loss,  sales  other  than  capital  assets" 
Is  the  net  amount  of  gain  or  loss  arising  from  the 
sale  or  exchange  of  depreciable  property  used  in  trade 
or  business,  short-term  non-interest-bearing  Govern- 
ment obligations  issued  on  or  after  March  1,  1941, 
on  a  discount  basis,  and  beginning  1942,  real  property 
used  in  trade  or  business.  If  such  property  has  been 
held  for  more  than  6  months,  special  treatment  is 
provided  as  shown  in  table  B,  pp.  434-435. 

"  "Dividends  from  domestic  corporations"  are 
those  from  corporations  subject  to  taxation  under 
the  effective  Federal  tax  law,  excluding  dividends 
from  corporations  organized  under  the  China  Trade 
Act,  1922,  and  from  corporations  receiving  a  large 
percentage  of  their  gross  income  from  sources  within 


a  possession  of  the  United  States,  such  excluded 
dividends  being  tabulated  in  "Other  receipts." 
Dividends  from  domestic  corporations  were  not 
required  to  be  included  in  net  income  prior  to  1936 
and  are,  therefore,  tabulated  under  "Receipts  par- 
tially and  wholly  tax-exempt"  prior  to  1936.  (See 
note  5(a),  table  A,  p.  426.) 

'»  "Other  receipts"  Include  dividends  from  corpo- 
rations organized  under  the  China  Trade  Act,  1922; 
dividends  from  corporations  entitled  to  the  benefits 
of  section  251  of  the  Internal  Revenue  Code  (corpo- 
rations receiving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the 
United  States);  and  amounts  not  elsewhere  reported 
on  the  return,  such  as:  Profit  from  sales  of  commod- 
ities other  than  the  principal  commodity  in  which 
the  corporation  deals;  income  from  minor  operations; 
bad  debts  recovered;  cash  discounts;  conditional 
payments  from  United  States  Department  of  Agri- 
culture; Federsl  income  tax  paid  by  lessee;  income 
from  claims,  license  rights,  judgments,  and  joint 
ventures;  net  amount  under  operating  agreements; 
net  profit  from  commissaries;  profit  on  dealing  in 
futures;  profit  on  prior  years'  collections  (install- 
ment basis);  profit  on  purchase  of  corporations' 
own  bonds;  recoveries  of  bonds,  stocks,  and  other 
securities;  refimds  for  cancellation  of  contracts,  for 
insurance,  management  expenses,  and  processing 
taxes;  and  income  from  sales  of  scrap,  salvage,  or 
waste.    (See  note  39.) 

21  "Interest  on  Government  obligations  subject 
to  war  profits  and  excess  profits  tax"  for  1918-21  con- 
sists, in  general,  of  interest  on  the  principal  amount 
of  Liberty  bonds,  issued  since  September  1,  1917 
(and,  beginning  1919  war  finance  corporation  bonds), 
in  excess  of  certain  specified  exemptions.  "Interest 
on  Government  obligations  subject  to  declared  value 
excess-profits  tax"  for  1934-45  and  subject  also  to 
surtax  for  1941-45  consists  of  interest  on  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  1941,  and  owned  in  principal 
amount  over  $5,000.  For  1934-36,  interest  on  obliga- 
tions of  instrumentFilities  of  the  United  States  other 
than  those  issued  under  the  Federal  Faim  Loan 
Act  or  such  Act  as  amended  was  also  subject  to 
declfred  value  excess-profits  tax.  The  entire  amount 
of  interest  subject  to  declared  value  excess-profits  tax 
for  1934  and  1935  is  included  in  the  figure  shown  for 
wholly  tax-exempt  interest.  Begimiing  1942,  the 
amount  tabulated  is  less  amortlzable  bond  premium. 

22  "Interest  on  Government  oblisations,  subject  to 
surtax  only"  is  the  Interest  on  cblig'  tiors  of  instru- 
mentalities of  the  United  States  (''ther  than  obliga- 
tions issued  under  the  Federal  Farm  Loan  Act,  or 
such  Act  as  amended)  issued  prior  to  March  1,  1941; 
and,  beginning  1946,  interest  on  United  States  sav- 
ings bonds  and  Treasury  bonds  owned  in  principal 
amoimt  of  over  $5,000  issued  prior  to  March  1,  1941. 
Begiiming  1942,  the  amount  tabulated  is  less  amor- 
tlzable bond  premium. 

23  "Interest  on  Government  obligations,  wholly 
tjix-exempt,"  consists  of  interest  on  obligations  of 
States,  Territories,  and  political  subdivisions  there- 
of, the  District  of  Columbi'',  and  United  States  pos- 
sessions; obligations  of  the  United  States  issued  on  or 
before  September  1,  1917,  all  post^il  savings  brnds, 
Treasury  notes  issued  prior  to  December  1,  1940, 
Treasury  bills,  and  Treasury  certificntes  of  indebted- 
ness issued  prior  to  March  1,  1941;  obligations  issued 
prior  to  March  1,  1941,  under  the  Federal  Farm 
Loan  Act  or  under  such  Act  as  amended  and  United 
States  savings  bonds  and  Treasury  bonds  issued 
prior  to  March  1,  3941,  and  owned  in  principal 
amount  of  $5,000  or  less.  For  1937-40  includes  also 
interest  on  obligsti  ns  of  instrumentalities  of  the 
United  States,  other  tban  those  issued  under  the 
Federal  Farm  Loan  Act,  or  such  Act  as  amended. 
The  amoimts  shown  8S  wholly  tix-exempt  interest 
for  1934  and  1935  include  the  interest  on  Government 
obligations,  subject  to  declared  value  excess-profits 
tax. 
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**  "Total  complied  receipts"  excludes  nontaxable 
Income  other  than  tax-exempt  interest  received  on 
certain  Government  obligations. 

"  Items  of  deductions  which  are  reported  in  "Cost 
of  goods  sold"  or  in  "Cost  of  operations"  are  tabu- 
lated as  reported,  in  "Cost,"  and  not  transferred  to 
the  respective  deduction  item.  However,  an  excep- 
tion is  made  with  respect  to  amounts  reported  in 
costs  and  identifiable  as  "Amortization  of  emergency 
facOities"  and  "Amounts  contributed  under  pension 
plans,  etc.,"  such  amounts  being  transferred  to  the 
respective  deduction  items. 

"  Amoimt  for  "Compensation  of  officers"  excludes 
compensation  of  officers  of  life  insurance  companies 
which  file  Form  1120L,  since  such  data  are  not 
required  to  be  reported  on  the  rettirn. 

»'  Amount  shown  as  "Repairs"  is  the  cost  of  Inci- 
dental repairs,  including  labor  and  supplies,  which 
do  not  add  materially  to  the  value  of  the  property  or 
appreciably  prolong  its  life.  For  1938  and  prior 
years,  "Repairs"  were  included  in  "Other  deduc- 
tions." 

"  The  item  "Taxes  paid"  includes  all  taxes  paid 
or  accrued  during  the  taxable  year  except  (1)  Federal 
income,  war-profits,  and  excess  profits  taxes,  (2) 
estate,  inheritance,  legacy,  succession,  and  gift  tsxes, 
(3)  that  portion  of  income  and  profits  taxes  paid  to 
foreign  coimtries  and  United  States  possessions 
which  for  1921-31  is  claimed  as  a  credit  against  in- 
come tax,  or,  for  1932-49,  the  entire  amount  of  such 
tax  if  any  portion  thereof  is  claimed  as  a  credit 
against  income  tax,  (4)  taxes  assessed  against  local 
benefits,  (5)  Federal  taxes  paid  on  tax-free  covenant 
bonds,  and  (6)  taxes  reported  in  "Cost  of  goods"  and 
"Cost  of  operations." 

2«  The  deduction  claimed  for  "Contributions  or 
gifts"  is  limited  to  5  percent  of  net  income  as  com- 
puted without  benefit  of  deduction  for  contributions 
or  gifts.    It  was  not  allowable  prior  to  1936. 

'0  Amount  shown  as  "Amortizstion"  is  the  deduc- 
tion with  respect  to  amortization  of  the  cost  of 
emergency  facilities  necessary  for  national  defense, 
as  provided  by  section  124  of  the  Internal  Revenue 
Code  as  amended  by  the  Second  Revenue  Act  of 
1940.  On  September  29,  1945,  the  President  pro- 
claimed the  ending  of  the  emergency  period  defined 
in  section  124(e)(2).  As  a  result,  taxpayers  holding 
certified  emergency  facilities  on  which  the  60-month 
amortization  period  had  not  expired  could  elect  to 
terminate  the  amortization  period  as  of  September 
30,  1945,  and  recompute  the  amortization  deduction 
for  each  tax  year  involved,  on  the  basis  of  the  actual 
number  of  months  in  the  shortened  period.  Thus, 
the  amortiz^ition  deductions  reported  on  the  1945 
returns  are,  in  many  instances,  the  increased  amounts 
based  on  the  shortened  period,  whereas  the  amoimts 
reported  on  returns  for  1944  and  earlier  years  are 
based  on  a  60-month  period  and  are  subject  to  adjust- 
ment to  give  effect  to  the  recomputation. 

"  "Amounts  contributed  under  pension  plans, 
etc.,"  consists  of  deductions  claimed  under  section 
23(p)  of  the  Internal  Revenue  Code  for  amounts 
contributed  by  employers  under  pension,  annuity, 
stock-bonus,  or  profit-sharing  plans,  or  other  deferred 
compensation  plans. 

"  For  1932  and  1933,  "Net  loss,  sales  of  stocks, 
bonds,  and  other  assets,"  as  tabulated,  consists  of  the 
excess  of  net  loss  resulting  from  sales  or  exchanges 
of  (1)  capital  as.sets  and  (2)  re^l  estate,  regardless  of 
time  held,  over  net  gain  resulting  from  s-iles  or  ex- 
changes of  stocks  and  bonds  held  two  years  or  less, 
and  therefore  not  classed  as  capital  assets.  For 
1934-39  consists  of  the  deduction  allowable  for  "Net 
capital  loss"  (excess  of  losses  over  gains  resulting  from 
sales  or  exchanges  of  stocks,  bonds,  and  other  assets, 
regardless  of  time  Iiell)  which  deduction  cannot 
exceed  $2,000  or  the  amount  of  net  cipital  loss, 
whichever  is  less.    For  1940  and  1941,  net  long-term 


capital  loss  consists  of  the  excess  of  losses  over  gains 
resulting  from  sales  or  exchanges  of  capital  assets 
held  over  18  months.  Begirming  1942,  a  net  capital 
loss  is  not  deductible  in  the  current  year  but  may  be 
carried  forward  and  applied  against  net  capital  gains 
of  the  5  succeeding  taxable  years.  For  definition  of 
capital  assets,  see  table  B,  pp.  434-435.  For  1938  and 
thereafter,  there  is  excluded  the  net  loss  from  sales  or 
exchanges  of  depreciable  assets.    (See  note  18.) 

33  "Other  deductions"  include  (1)  negative 
amounts  reported  under  income,  (2)  losses  by  aban- 
donment, fire,  storm,  shipwreck,  or  other  casualty 
(including  war  losses  for  1942  and  subsequent  years), 
and  theft,  (3)  salaries  and  wages  not  deducted  else- 
where on  the  return,  (4)  amounts  not  otherwise 
reported,  such  as:  Administrative,  general,  and  office 
expenses;  advertising  costs  until  1945,  when  It  is 
tabulated  as  a  separate  item;  bonuses  and  commis- 
sions; delivery  charges;  freight  and  shipping  ex- 
penses; payments  in  connection  with  lawsuits;  re- 
search expenses;  sales  discount;  selling  costs;  travel 
expenses;  unrealized  profits  on  installment  sales; 
and  Federal  Deposit  Insurance  Corporation  assess- 
ments reported  by  banks,  and  (5)  for  1918-41,  special 
deductions  of  life  insurance  companies  relating  to 
reserve  for  dividends  and  reserve  funds  required  by 
law.    (See  note  10.    See  also  note  41.) 

3<  "Net  income"  is  less  than  "Compiled  net  profit," 
and  "Deficit"  is  greater  than  "Compiled  net  loss," 
for  1918-35  by  the  sum  of  "Dividends  from  domestic 
corporations"  and  "Wholly  tax-exempt  interest  on 
Government  obligations";  for  1936-40,  and  1944-49, 
by  the  amount  of  "Wholly  tax-exempt  interest  on 
Government  obligations";  and  for  1941-43,  by  the 
smn  of  (1)  "Wholly  tax-exempt  interest  on  Govern- 
ment obligations"  and  (2)  "Interest  subject  to  surtax 
only." 

35  The  amoxmts  tabulated  as  "Net  operating  loss 
deduction"  for  1922-32  represent  "Net  loss  for  prior 
year"  reported  and  effective  as  a  deduction  in  deter- 
mining statutory  net  income  for  those  years.  The 
law  provides,  in  general,  that  such  loss  is  deductible 
in  the  two  years  succeeding  that  in  which  the  loss  Is 
sustained,  except  for  1931,  when  the  loss  could  be 
carried  forward  only  one  year.  A  prior  year  loss  was 
not  deductible  in  computing  statutory  net  income 
for  1933  through  1939.  The  figures  for  1940-1949  are 
those  of  the  deduction  due  to  net  operating  loss  for 
prior  year  or  years.  For  1940,  this  deduction  repre- 
sents the  net  loss  (after  certain  deductions)sustained 
in  1939;  for  1941-49,  it  represents  the  net  operating 
loss  carryover  from  the  2  preceding  taxable  years. 
The  net  operating  loss  deduction  has  not  been  taken 
into  considei-ation  in  comfiuting  the  net  income  as 
tabulated  in  Statistics  of  Income. 

3«  "Income  subject  to  excess  profits  tax,"  for  1942 
and  1943,  and  "Adjusted  excess  profits  net  income," 
for  1944  and  1945,  allowed  as  a  credit  on  Form  1120  in 
computing  normal  tax  and  surtax  net  income,  are, 
in  general,  equal  to  the  adjusted  excess  profits  net 
income,  as  reported  on  Form  1121.  However,  in  case 
the  excess  profits  tax  is  determined  as  provided  In 
section  721  of  the  Internal  Revenue  Code  (relating  to 
abnormalities  In  income  in  the  taxable  period),  sec- 
tion 726  (relating  to  corporations  completing  con- 
tracts under  the  Merchant  Marine  Act  of  1936), 
section  731  (relating  to  corporations  engaged  in  min- 
ing strategic  minerals),  or  section  736(b)  (relating  to 
corporations  with  income  from  long-term  contracts), 
the  credit  reported  on  Form  1120  for  1942  and  1943  is 
the  amount  of  which  the  excess  profits  tax  is  90  per- 
cent and,  for  1944  and  1945, 95  percent.  For  the  pur- 
pose of  computing  such  credit,  the  excess  profits  tax 
used  is  the  tax  computed  without  regard  to  the 
limitation  provitied  in  section  710(a)  (1)  (B)  (the  80 
percent  limitation),  without  regard  to  the  credit 
provided  in  section  729  (c)  and  (d)  for  foreign  taxes 
paid,  and  without  regard  to  the  adjustments  pro- 
vided in  section  734  in  case  of  position  inconsistent 
with  prior  income  tax  liability. 
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w  The  (declared  value)  excess-profits  tax  became 
effective  June  30,  1933,  under  the  tax  provisions  of 
the  National  Industrial  Recovery  Act.  For  1934 
and  1935,  the  amount  tabulated  includes  a  small 
amovmt  of  (declared  value)  excess-profits  tax  which 
appears  on  returns  with  no  net  income  for  income 
tax  purposes  because  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and  its 
instrumentalities,  which  is  allowed  against  net  in- 
come In  the  computation  of  income  tax,  is  not  allow- 
able against  net  income  ui  the  computation  of  (de- 
clared value)  excess-profits  tax.  (See  art.  1(d), 
Treasury  Decision  4469,  "Regulations  relating  to  the 
excess-profits  tax  imposed  by  section  702  of  the  Rev- 
enue Act  of  1934.")  The  declared  value  excess- 
profits  tax  shown  for  1940  includes  declared  value 
excess-profits  defense  tax  reported  on  returns  for  a 
fiscal  year  ending  in  period  July  1,  1940,  through 
June  30,  1941. 

'8  The  excess  profits  tax  was  imposed  by  section 
710  of  the  Internal  Revenue  Code,  which  section  was 
added  by  the  Second  Revenue  Act  of  1940,  effective 
for  taxable  years  beginning  after  December  31,  1939. 
The  amount  of  excess  profits  tax  tabulated  for  1940 
is  the  liability  reported  on  corporation  excess  profits 
tax  returns  (item  32,  p.  1,  Form  1121)  for  the  calen- 
dar year  1940  and  for  fiscal  years  beginning  in  1940 
with  the  greater  part  of  the  accounting  period  in  1940. 
The  amount  tabulated  for  1941  is  the  excess  profits 
tax  deduction  (item  35,  p.  1,  Form  1120  for  1941) 
allowed  in  the  computation  of  normal-tax  net  Income, 
except  that  for  fiscal  years  beginning  in  1940,  with  the 
greater  part  of  the  accounting  period  ui  1941,  there  is 
tabulated  the  amount  of  excess  profits  tax  liability 
(item  32,  p.  1,  Form  1121  for  1940).  The  amount 
tabulated  for  the  years  1942  through  1944  is  the  ex- 
cess profits  tax  liability  reported  on  corporation  ex- 
cess profits  tax  returns,  less  the  credit  for  debt  retire- 
ment and  the  net  post-war  refund.  For  1945  and  1946 
the  amount  tabulated  is  the  excess  profits  tax  re- 
ported on  corporation  excess  profits  tax  returns,  less 
the  10  percent  credit.  Effective  January  1, 1946,  the 
corporate  excess  profits  tax  is  repealed.  The  amount 
of  tax  shown  for  1946  is  limited  to  11,053  taxable 
excess  profits  tax  returns,  filed  for  fiscal  years  ending 
within  the  period  July  through  November  1946,  on 
which  an  excess  profits  tax  liability  is  reported  for 
the  portion  of  the  accounting  period  in  1945.  The 
amounts  for  1943-46  are  before  the  amount  deferred 
under  section  710(a)(5)  (relating  to  abnormalities 
under  section  722)  and  after  any  adjustments  re- 
ported on  the  returns  under  other  relief  provisions. 
The  amount  for  1942  is  after  both  the  section  710(a)  (5) 
deferment  and  any  adjustments  reported  on  the 
returns  under  other  relief  provisions.  For  all  years, 
the  amoimt  tabulated  is  before  deduction  of  credit 
for  tax  paid  to  foreign  countries  or  United  States 
possessions. 

w  Amoimts  for  the  following  items  are  tabulated 
in  "Other  receipts":  "Gross  sales,"  1918-21;  "Gross 
profit  (gross  Income  from  operations  other  than  trad- 
ing or  manufacturing),"  1918-21  and  1925;  "Interest 
not  on  Government  obligations,"  1918-21  and  1925; 
"Rents,"  1918-21  and  1925-28;  "Royalties,"  1918-21 
and  1925-37;  "Net  gain,  sales  of  stocks,  bonds,  and 
otber  assets,"  1918-27;  and  "Dividends  from  foreign 
corporations,"  1918-36. 

«  The  figure  for  "Total  compiled  receipts,"  for 
the  years  1918-24,  Is  understated  as  a  result  of  rail- 
road and  otner  public  utility  corporations  frequently 
reporting  only  the  net  amount  of  Income  on  the  face 
of  the  return.    See  second  paragraph  of  footnote  3. 

<•  Amounts  for  the  following  items  are  tabulated 
in  "Other  deductions":  "Compensation  of  officers," 
1925-27;  "Rent  paid  on  business  property,"  1922-32; 
"Repairs,"  1918-38;  "Bad  debts,"  1918-26;  "Taxes 
paid,"  1925;  "Net  loss,  sales  of  stocks,  bonds,  and 
other  assets,"  1926-29. 

« The  figure  for  "Total  compiled  deductions" 
is  understated  for  reasons  mentioned  in  footnote  3. 


"  The  amount  of  excess-profits  tax  shown  for 
1922  was  reported  on  the  returns  of  corporations 
whose  fiscal  year  ended  after  December  31, 1921,  and 
prior  to  July  1,  1922. 

"  "Interest  on  Government  obligations,  subject  to 
declared  value  excess-profits  tax"  is  tabulated  in 
"Interest  on  Government  obligations  wholly  tax- 
exempt,"  for  1934  and  1935. 

<•  Compiled  net  loss  or  deficit. 

<«  Tax  for  returns  with  net  income  Includes  (de- 
clared value)  excess-profits  tax  of  approximately 
$37,500  for  1934,  and  $19,500  for  1936,  appearmg  on 
returns  with  no  net  income  for  income  tax  purposes,, 
due  to  the  credit  for  interest  received  on  certain 
obligations  of  the  United  States  and  its  instrumen- 
talities, which  is  allowed  against  net  income  in  thfr 
computation  of  the  income  tax,  not  being  allowed 
against  net  income  in  computation  of  the  (declared 
value)  excess-profits  tax.  (See  art.  l{d)  of  Treasury- 
Decision  4469.) 

«  The  amount  of  excess-profits  tax  shown  for 
1946  is  limited  to  11,053  taxable  excess  profits  tax 
returns,  filed  for  fiscal  years  ending  within  the  period 
July  through  November  1946,  on  which  an  excess- 
profits  tax  liability  is  reported  for  the  portion  of  the 
accounting  period  in  1945. 

<»  Not  available. 

«  Less  than  $500,000. 

»«  A  corporation  is  classified  Industrially  according 
to  the  business  reported  on  the  return.  When  di- 
versified activities  are  reported,  the  classification  Is 
determined  by  the  industry  which  accounts  for  the 
largest  percentage  of  total  receipts.  Therefore, 
Industrial  groups  may  contain  data  for  activities 
other  than  those  on  which  the  classifications  are 
based.  As  to  comparability  of  industry  groups  for 
the  years  1940-49,  see  pp.  47-48. 

»i  Excess  profits  tax  and  total  tax  Include  $15,723,446 
excess  profits  tax,  under  section  710  of  the  Internal 
Revenue  Code,  which  Is  not  distributed  by  indus- 
trial classifications  or  by  States  and  Territories. 

«2  The  major  industry  group  "Bituminous  coal 
and  lignite  mining"  included  the  industrial  activity 
"Peat"  for  1940-47  which  was  transferred  to  "Non- 
metallic  mining  and  quprrying"  for  1948  and  1949. 
Since  data  for  this  activity  are  not  tabulated  sepa- 
rately, no  adjustments  have  been  made  to  improve 
comparability  between  1948  or  1949  and  prior  years. 

M  The  major  industry  group  "Nonmetalllc  mining 
and  quarrymg"  Includes,  for  1948  and  1949,  "Mining 
and  quarrying  not  allocable"  which,  for  1940-47,  was 
a  separate  group.  To  improve  comparability  with 
1948  and  1949,  data  for  1940-47  have  been  adjusted  by 
combining  the  two  groups. 

««  To  improve  comparability  with  1948  and  1949, 
adjustments  have  been  made  for  1940-47  by  trans- 
ferring "Wooden  containers"  from  "Manufacturing: 
Furniture  and  fixtures"  to  "Manufacturing:  Lum- 
ber and  wood  products,  except  furniture"  and  by 
transferring  "Matches"  from  "Manufacturing: 
Furniture  and  fixtures"  to  "Other  manufacturing." 
In  addition,  adjustments  have  been  made  in  the  1948 
and  1949  data  by  transferring  data  for  "Other  wood 
products"  from  "Manufacturing:  Lumber  and  wood 
products,  except  furniture"  to  the  major  group 
"Manufacturing:  Furniture  and  fixtures." 

"  Combinations  of  two  or  more  major  groups  are 
employed  for  purposes  of  comparison  with  prior 
years  in  those  instances  where  the  content  of  the 
major  groups  for  1948  and  1949  differs  so  markedly 
from  1940-47  as  to  preclude  a  comparison  of  data  for  a 
single  major  group. 

«  The  1940-47  data  shown  have  been  obtained  by 
combining  the  two  major  groups  designated  in  those 
years  as  "Manufacturing:  Iron,  steel,  and  products"^ 
and  "Manufacturing:  Nonferrous  metals  and  their 
products,"  the  former  group  having  been  adjusted  to- 
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exclude,  for  1942-47,  the  five  minor  groups  comprising 
"Ordnance  and  accessories"  for  1948  and  1949  and  the 
latter  group  having  been  adjusted  throughout  to 
exclude  "Clocks  and  watches"  and  "Jewelry  (except 
costume),  sUverware,  plated  ware."  (Prior  to  1942, 
the  "Iron,  steel,  and  products"  major  group  Included 
only  a  portion  of  the  activities  now  comprising 
"Ordnance  and  accessories"  and  data  were  not  tab- 
ulated separately  for  such  portion.) 

«'  The  Industry  group  designated  "Ordnance  and 
accessories"  appears  as  a  major  group  for  the  first 
time  in  1948.  The  data  shown  for  1942-47  have  been 
extracted  from  the  major  group  "Iron,  steel,  and 
products,"  where,  for  those  years,  data  for  "Ord- 
nance and  accessories"  were  tabulated  as  five  minor 
groups.  Prior  to  1942,  the  activities  comprising  this 
group  were  classified  In  several  major  groups.  (See 
chart  on  p.  7  of  the  1942  volume  of  this  report.) 

«8  The  1940-47  data  shown  have  been  obtained  by 
(1)  combining  the  two  major  groups  designated  in 
those  years  as  "Other  manufacturing"  and  "Manu- 
facturing not  allocable"  and  (2)  by  adding  thereto 
"Clocks  and  watches"  and  "Jewelry  (except  cos- 
tume), silverware,  plated  ware"  (transferred  from 
"Manufacturing:  Nonferrous  metals  and  their 
products")  and  "Matches"  (transferred  from  "Man- 
ufacturing: Furniture  and  fixtures"). 

«» For  1940-47  "Electric  and  gas  utilities,"  which 
appears  as  a  major  group  for  the  first  time  in  1948,  has 
been  extracted  from  "Other  public  utilities." 

M  The  major  Industry  group  "Other  retail  trade" 
was  tabulated,  for  1940-47,  as  three  separate  major 
groups,  i.  e.,  "Other  retail  trade,"  "Package  liquor 
stores,"  and  "Retail  trade  not  allocable."  To 
improve  comparability  with  1948  and  1949,  the  1940- 
47  data  for  these  three  groups  have  been  combined. 

"  The  major  Industry  group  "Credit  agencies 
other  than  banks"  was  tabulated,  for  1940-47,  as 
three  separate  major  groups,  1.  e.,  "Long-term 
credit  agencies,  mortgage  companies,  except  banks," 
"Short-term  credit  agencies,  except  banks,"  and 
"Finance  not  allocable."  To  Improve  compara- 
bility with  1948  and  1949,  the  1940-47  data  for  these 
three  groups  have  been  combined. 

«'  The  major  Industry  group  "Holding  and  other 
Investment  companies"  was  tabulated,  for  1940-47, 
as  three  separate  major  groups,  i.  e.,  "Investment 
trusts  and  Investment  companies,"  "Other  invest- 
ment companies,  including  holding  companies," 
and  "Other  finance  companies."  To  improve  com- 
parability with  1948  and  1949,  the  1940-47  data  for 
these  three  groups  have  been  combined. 

•»  The  major  industry  group  "Other  services, 
including  schools"  includes,  for  1948  and  1949,  "Serv- 
ice not  allocable"  which,  for  1940-17,  was  a  separate 
group.  To  Improve  comparability  with  1948  and 
1949,  data  for  1940-47  have  been  adjusted  by  com- 
bining the  two  groups. 

w  Returns  filed  In  a  State  may  not  be  a  complete 
coverage  of  all  corporations  whose  principal  place  of 
business  is  located  therein.  Conversely,  a  tabula- 
tion for  a  given  State  may  include  data  from  returns 
of  corporations  having  their  principal  place  of  busi- 
ness in  another  State.  A  corporation  may  file  an 
income  tax  return  either  In  the  collection  district  in 
which  it  has  its  principal  place  of  business  or  in  the 
collection  district  in  which  it  has  its  principal  office 
or  agency. 

"  Number  of  returns  with  balance  sheets  excludes 
returns  with  fragmentary  balance  sheet  data,  and, 
except  for  1926,  also  excludes  retui'ns  of  inactive 
corporations. 

«'  Amount  shovm  as  "Cash"  Includes  bank  de- 
posits. 

«'  Amount  shown  as  "  Investments,  Government 
obligations"  consists  of  obligations  of  the  United 
States  or  any  agency  or  instrumentality  thereof; 
obligations  of  States,  Territories,  and  political  sub- 


divisions thereof,   the   District   of   Columbia  and 
United  States  possessions.    (See  note  68.) 

«8  Where  investments  are  not  segregated  as  be- 
tween "Government  obligations"  and  "Other,"  the 
entire  amount  is  included  La  "Other  investments." 

•'  "Capital  assets"  consist  of  (1)  depreciable 
tangible  assets  such  as  buildings,  fixed  mechanical 
equipment,  manufacturing  facilities,  transportation 
facilities,  furniture  and  fixtures,  (2)  depletable 
tangible  assets — natural  resources,  (3)  land,  and  (4) 
for  1939-49,  intangible  assets  such  as  patents,  fran- 
chises, formulas,  copyrights,  leaseholds,  goodwill, 
and  trademarks.  Prior  to  1939  intangible  assets 
were  included  in  "Other  assets." 

'""Other  assets"  consist  of  assets  not  elsewhere 
reported  on  return,  such  as:  Sinking  funds;  other 
funds;  deferred  charges;  organization  expenses; 
prepaid  and  suspense  items;  interest,  discount, 
coupons,  and  dividends  receivable;  and  guaranty 
deposits.  "Other  assets"  of  life  insurance  companies 
include  market  value  of  real  estate,  bonds,  and  stocks 
in  excess  of  book  value;  interest,  rents,  and  premiums 
due;  and  agents'  balances. 

"  Assets  and  liabilities  are  tabulated  as  of  Decem- 
ber 31,  or  close  of  fiscal  year  nearest  thereto.  Total 
assets  classes  are  based  on  the  net  amount  of  total 
assets  after  reserves  for  depreciation,  depletion, 
amortization,  and  bad  debts.  Adjustments  are 
made  in  tabulating  the  data  as  follows:  (1)  Reserves 
for  depreciation,  depletion,  amortization,  and, 
except  for  1926,  reserve  for  bad  debts,  when  reported 
under  liabilities  are  used  to  reduce  the  correspond- 
ing asset  account,  and  "Total  assets"  and  "Total 
liabilities"  are  decreased  by  the  amount  of  such  re- 
serves, (2)  a  deficit  in  surplus,  reported  under  assets, 
is  transferred  to  liabilities,  and  "Total  assets"  and 
"Total  liabilities"  are  decreased  by  the  amount  of 
the  deficit. 

"  Notes  payable  with  maturity  less  than  one  year 
are  tabulated  in  "Notes  and  accounts  payable," 
1929-36. 

"  Notes  payable  with  maturity  of  one  year  or  more 
are  tabulated  in  "Bonded  debt  and  mortgages," 
1929-36. 

'*  "Other  liabilities"  consist  of  liabilities  not 
elsewhere  reported  on  return,  such  as:  Deferred  and 
suspense  items;  accrued  expenses;  dividends  pay- 
able; funds  held  in  trust;  borrowed  securities;  out- 
standing coupons  and  certificates;  and  overdrafts. 
"Other  liabilities"  of  life  insurance  companies  in- 
clude the  net  value  of  outstanding  policies  and  an- 
nuities, and  borrowed  money.  "Other  liabilities" 
of  banks  include  deposits  (time,  savings,  demand, 
etc.)  and  bank  notes  in  circulation. 

'5  Capital  stock  which  is  not  definitely  designated 
as  either  common  or  preferred  is  tabulated  under 
common  stock. 

It  "Surplus  reserves,"  when  specifically  designated 
as  such,  are  tabulated  in  "Surplus  and  undivided 
profits"  for  1926-37;  all  other  reserves,  except  those 
for  depreciation,  depletion,  and  bad  debts,  are 
tabulated  in  "Other  liabilities." 

"  For  1926-36,  the  net  amount  of  "Surplus  and 
undivided  profits"  or  "Deficit"  is  tabulated  from 
each  return.  For  1937,  "Surplus  and  undivided 
profits"  consists  of  the  sum  of  the  positive  amounts 
reported  under  "Paid  in  or  capital  surplus," 
"Earned  surplus  and  undivided  profits,"  and  "Sur- 
plus reserves";  "Deficit"  consists  of  the  sum  of 
the  negative  amounts  reported  under  "Earned 
surplus  and  undivided  profits."  For  1938  and  sub- 
sequent years,  the  method  of  tabulation  is  the  same 
as  for  1937,  except  that  "Surplus  reserves,"  being 
tabulated  separately,  are  excluded  from  "Surplus 
and  undivided  profits." 

""Other  investments"  are  included  In  "Other 
assets"  for  all  corporations,  1926-28;  and  for  life 
insurance  companies  1926-29. 
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"  Items  of  receipts  and  deductions,  "Compiled  net 
profit  or  net  loss,"  "Net  income  or  deficit,"  "Prior 
year  loss,"  tax  and  dividends  paid  are  not  available 
for  corporation  returns  with  balance  sheets  for  the 
years  1926-30  but  are  showrn  for  all  returns  in  table  13 . 

«o  See  note  36,  table  A,  p.  430. 

«  See  table  A,  pp.  418^25. 

M  The  unused  excess  profits  credit  adjustment, 
described  in  note  40,  p.  431,  is  not  included  in  the 
amount  of  excess  profits  credit  shown,  but  is  taken 
into  account  in  arriving  at  the  adjusted  excess  profits 
net  income. 

6»  No  excess  profits  tax  returns  were  filed  for  fiscal 
years  ending  in  period  July  through  November 
1940,  since  the  excess  profits  tax  provisions  are  ap- 
plicable only  to  taxable  years  beginning  after  De- 
cember 31, 1939, 

M  For  types  of  corporations  permitted  to  file  a 
consolidated  return  and  for  criteria  of  affiliation,  see 
"Synopsis  of  Federal  Tax  Laws,"  pp.  436-442. 

•»  Data  for  earlier  years  not  available. 

>•  For  data  pertaining  to  consolidated  excess 
profits  tax  returns,  see  table  20,  p.  408. 


8'  The  number  of  subsidiaries  consists  of  the  num- 
ber of  affiliated  corporations  which,  together  with  the 
common  parent  corporation,  file  a  consolidated 
return. 

«8  "Gross  Income"  is  substituted  for  "Total  com- 
piled receipts,"  for  1931  and  1934.    See  notes  3  and  24. 

8»  Includes  (declared  value)  excess-profits  tax 
(effective  June  30, 1933,  under  provisions  of  National 
Industrial  Recovery  Act)  aggregating  $254,401. 

»» Of  this  number,  76  returns  were  for  common 
carriers  by  railroad,  the  other  369  being  retiams  per- 
mitted to  be  filed  for  fiscal  years  ending  prior  to 
December  31,  1934,  by  corporations  other  than  com- 
mon carriers  by  railroad. 

u  Includes  pan- American  trade  corporations. 

M  Beginning  1942,  the  consolidated  return  privilege 
is  again  extended,  in  general,  to  all  corporations. 
(See  table  C,  pp.  436-442.) 

M  Excludes  returns  filed  for  fiscal  years  ending  in 
period  July  through  November  1941  (filed  under 
1940  law). 


SYNOPSIS  OF 

FEDERAL  TAX  LAWS 

AFFECTING  THE  COMPARABILITY  OF  HISTORICAL 
DATA  IN  STATISTICS  OF  INCOME 


Corporation  income  and  profits  tax  returns 

A.  Credits  and  tax  rates,  1909-49 

B.  Capital  gain  and  loss  provisions,  1932-49 

C.  Consolidated  returns — provisions  for  filing  and  tax  rates, 

1917-49 


417 


418  STATISTICS   OF  INCOME   FOR    1949,   PART   2 

Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other 


Federal  tax  law 
(date  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


Rate  • 
(percent) 


Act  of: 

Aug.  5,  1909  (Sec. 

38,  special  excise 

tax). 
Oct.  3, 1913  (Sec.  2, 

tax  on  income) . 

Revenue  Act  of: 

1916  (Sept.  8, 1916). 


1916  as  amended, 
and  1917  (Oct.  3, 
1917). 


,S3l£l 


1918(Feb.24,1919). 


Jan.       1,       1909, 

tlirough  Feb.  28, 

1913. 
Mar.       1,      1913, 

through  Dec.  31, 

1915. 

1916. 


1917- 


fl918. 


OK  rror 


1919,51920. 


$5, 000 


2,000 


2,000 


For  footnotes,  see  pp.  426-433. 


Net  income  in  excess  of  specific  credit. 
All  net  income 


-do. 


Dividends  out  of  earnings  Mar.  1, 
1913,  through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum 
of  (1)  excess-profits  tax  for  the  cur- 
rent year,  and  (2)  dividends  re- 
ceived out  of  earnings  Mar.  1,  1913, 
through  Dec.  31,  1915. 

Net  income  in  excess  of  the  sum  of  (1) 
excess-profits  tax  for  the  ciurent 
year,  and  (2)  dividends  received 
out  of  earnings  Mar.  1, 1913,  through 
Dec.  31, 1917. 


3HT 
m  ATAu 


Net  Income  in  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
and  war-profits  taxes  for  current 
year,  and  (3)  Interest  received  on 
United  States  obligations  issued 
after  Sept.  1, 1917. 


Net  Income  In  excess  of  the  sum  of  (1) 
the  specific  credit,  (2)  excess-profits 
tax  for  current  year,  (3)  excess- 
profits  and  war-profits  taxes  on  In- 
come from  Government  contracts, 
(4),  partially  tax-exempt  interest 
received  on  United  States  obliga- 
tions Issued  after  Sept.  1,  1917,  and 
on  War  Finance  Corporation  bonds. 


12 
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Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Excess-prof- 
its: 
$3,000  8. 


$3,000  8- 


War-proflts: 
$3,000  8... 


Excess-prof- 
its: 
$3,000  8.. 


Credit 


An  amount  equal  to  the  same  per- 
centage of  invested  capital"  for 
the  taxable  year  as  the  average 
annual  pre-war  income  was  of 
pre-war  invested  capital  (not 
less  than  7  percent  nor  more 
than  9  percent);  or  if  corpora- 
tion was  not  in  existence  during 
at  least  one  whole  year  of  the 
pre-war  period,  8  percent  of  in- 
vested capital  for  taxable  year; 
or  if  during  pre-war  period  cor- 
poration had  either  no  net  in- 
come or  a  very  small  net  income 
or  if  invested  capital  cannot  be 
determined,  same  percent  as 
that  of  representative  corpora- 
tions. (See  sec.  210,  Revenue 
Act  of  1917.)       ■ 


For  corporation  with  no  invested 
capital  or  not  more  than  a 
nominal  capital,  none,  other 
than  the  exemption. 

8  percent  of  the  invested  capital » 
for  the  taxable  year.'" 


Either  an  amount  equal  to  the 
average  pre-war  net  income 
plus  10  percent  of  the  increase  or 
miaus  10  percent  of  the  decrease 
of  invested  capital « for  the  tax- 
able year  as  compared  with 
average  pre-war  invested  capi- 
tal, or  10  percent  of  the  invested 
capital  for  the  taxable  year, 
whichever  is  greater." 


!  percent  of  the  invested  capital ' 
for  the  taxable  year." 


Government  contracts:  Excess- 
profits  and  war-profits  credit 
same  as  1918. 


Taxable  income » 


(0— - - - 

O— - 

(') 

Net  income: 
In  excess  of  sum  of 
specific    exemp- 
tion and  credit, 
but  not  in  excess 
of   15   percent   of 
invested    capital. 
In  excess  of  15  per- 
cent   but  not   in 
excess  of  20  per- 
cent  of   invested 
capital. 
In  excess  of  20  per- 
cent  but  not   In 
excess  of  25  per- 
cent  of   iavested 
capital. 
In  excess  of  25  per- 
cent  but  not   in 
excess  of  33  per- 
cent   of   Invested 
capital. 
In  excess  of  33  per- 
cent   of   invested 
capital. 
All  net  income  in  ex- 
cess of  $3,000. 


Net  Income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  income  in  excess 
of  20  percent  of  in- 
vested capital. 

The  amount  by  which 
80  percent  of  the  net 
income  in  excess  of 
the  war-profits  ex- 
emption and  credit 
exceeds  the  excess 
profits  tax. 


Net  income  equal  to 
20  percent  of  invest- 
ed capital  less  ex- 
emption and  credit. 

Net  Income  in  excess 
of  20  percent  of  in- 
vested capital. 

Total  amount  of  net 
income  derived  from 
Government  con- 
tracts made  between 
April  6,  1917,  and 
Nov.  11,  1918,  if  in 
excess  of  $10,000. 


Rate  8 
(percent) 


(') 
(0 

(J) 
20. 


35. 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


For  1917  and  prior 
years,  income 
and  profits  taxes 
paid  to  foreign 
countries  or 
United  States 
possessions  were 
not  allowed  as 
tax  credit,  but 
were  included  in 
general  deduc- 
tions from  gross 
income,  except 
that  taxes  paid 
to  foreign  coim- 
tries  were  not 
allowed  to  foreign 
corporations. 


45. 


60- 


30". 


100  ". 


20  i«. 


40 


E  xces  s- 
proflts 
and  war- 
proflts 
tax  rates 
of  Reve- 
nue Act 
of  1918." 


Amount    paid    or 
accrued." 


Do." 
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Federal  tax  law 
(date  of  enactment) 


Income  year  • 


Income  tax 


Specific 
credit  ♦ 


Taxable  income ' 


Rate  « 
(percent) 


Revenue  Act  of: 

1921      (Nov.      23, 
1921). 


1924  (June  2, 1924). 
1926  (Feb.  26, 1926) 

1928  (May  29, 1928) 
1932  (June  6, 1932). 


National  Industrial 
Recovery  Act  (June 
16,  1933). i» 

Revenue  Act  of: 

1934  (May  10, 1934) 


1935  (Aug.  30, 1935) 
(as  amended  by 
the  Revenue  Act 
of  1936). 


U922, 1923. 

1924 

fl925 

\1926, 1927. 

(1928 

■^1929 

ll  930, 1931. 

1932, 1933. 


$2,000 


2,000 
2,000 
2,000 
2,000 
3,000 
3,000 
3,000 


Same  as  1919, 1920. 


Net  income  in  excess  of  specific  credit.. 

do—. 

do 

do 

do 

do 

do - 

All  net  income 


1933. 


1934,1935- 


1936,1937". 


1936  (June  22, 1936)     1936,1937" 


1938  (May  28, 1938) 

Internal    Revenue 

Code 

(Feb.  10, 1939)  " 


All  net  Income  in  excess  of  partially 
tax-exempt  interest  received  on  obli- 
gations of  the  United  States. 


Normal-tax  net  income: '' 

Less  than  or  equaling $2, 000 

Exceeding  $2,000  or  equal- 
ing  15,000 

Exceeding  $15,000  or  equal- 
ing  40,000 

Exceeding 40,000 

Undistributed  net  income  "  (for  sur- 
tax): 

First  10  percent  of  adjusted  net 
income.  " 

Next  10  percent  of  adjusted  net 
income. 

Next  20  percent  of  adjusted  net 
Income. 

Next  20  percent  of  adjusted  net 
income. 

Remainder  of  undistributed  net 
income. 

Adjusted    net   Income,    "   In    total 
amount: 

(1)  $25,000  or  less- 

First  $5,000 

Next  $15,000 

Next  $5,000 

(2)  Slightly  over  $25,000  (alterna- 

tive)— 
First  $25,000. 


Amount  over  $25,000. . 
(3)  Over  $25,000  (general  rule). 


For  footnotes,  see  pp.  426-433. 
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visions  '  of  the  Federal  tax  laws  for  the  income  years  1909  through  1949^ — Continued 


Excess  profits  tax,  and  war-profits  tax 


Specific 
exemption 


Credit 


Taxable  Income  • 


Rate  « 
(percent) 


Tax  credit  for  In- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Excess-profits: 
$3,000  8.. 


D 

(')- 

C) 

(') 

O 

(') 

(') 

(')- 

(Declared 
value)  ex- 
cess-profits: 


Same  as  1919, 1920. 


Same  as  1919, 1920. 


Government  contracts:  Excess 
profits  and  war-profits  credit 
same  as  1918. 


Same  as  1018. 


12^  percent  of  adjusted  declared 
value  of  capital  stock. 


-do. 


Net  Income  In  excess 
of  credit. 


.do »». 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Net  Income  "in  excess 
of  10  percent  and  not 
in  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 


Same  as 

1919, 

1920. 
Same  as 

1918. 

(J) 

(0 

(') 

O 

C) 

O 

(') 

C) 

6.. 

6 

6 


12. 


Amount    paid    or 
accrued." 


Do.u 
Do.« 
Do." 
Do.i» 
Do.u 
Do.n 
Do.i> 
Do.w 


Do." 


Do." 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Net  Income '» in  excess 
of  10  percent  and  not 
In  excess  of  15  per- 
cent of  adjusted  de- 
clared value. 

Net  Income  in  excess 
of  15  percent  of  ad- 
justed declared 
value. 


Do." 


12. 
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Table  A. — Corporation  income  and  profits  tax  credits,  rates,  and  other  provisions  > 


Federal  tax  law 
(date  of  enactment) 


Income  year ' 


Income  tax 


Specific 
credit  * 


Taxable  income ' 


Rate  « 
(percent) 


Revenue  Acts  amend- 
ing Code: « 


1940  (June  25, 1940) 

Second  1940 
(Oct.  8, 1940) 

Excess  Profits  Tax 
Amendments, 
1941  (Mar.  7, 
1941,  effective  as 
of  Oct.  8,  1940) 


'1940. 


1941(Sept.20,194i), 


1941. 


1942  (Oct.  21, 1942), 


1942,  1943. 


Normal-tax    net    Income,"    In    total 
amount: 

$25j000  or  less- 
First  $5,000 , 

Next  $16,000 

Next  $5,000--.. 


Over  $25,000,  and  not  over 
$31,964.30— 
First  $25,000. 

Next  $6,964.30. 

Over  $31,964.30,  and  not  over 
$38,565.89— 

First  $5,000... 

Next  $15,000 — .. 

Next  $5,000 

Next  $13,565.89 

Over  $38,565.89 


Normal-tax   net    income,"    in    total 
amount: 
$25,000  or  less- 
First  $5,000-. 

Next  $15,000. 

Next  $5,000 

Over  $25,000  and  not  over 
$38,461.54— 
First  $25,000 

Next  $13,461.54 .... 

Over  $38,461.54 


Surtax  net  Income: " 

First  $25,000 

Amount  over  $25,000. 


Normal-tax   net    Income "    in    total 
amoimt: 
$25,000  or  less- 
First  $5,000.. 

Next  $15,000 .... 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 

Next  $25,000. 

Over  $50,000— - 


Surtax  net  Income  ss  in  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000 

Next  $25,000— 

Over  $50,000 


Alternative  tax.  « 


(M) 


"  14.  85 

»3  16.  5 
"  18.  7 


Same  as 

above. 

38.3 


15.4 

16.9 

18.9 

36.9 

24 

of  entire 

n  o  r  - 

m   a   1 

tax  net 

income 

(«) 


Same  as 

above. 

37 

24 

of  entire 

n  o  r  - 

m   a   I 

tax  net 

income 


(«)  (») 


15 
17 
19 

Same  as 

above. 

31 

24 

of  entire 

n  0  r  - 

m   a   1 

tax  net 

Income 

(18)    (3») 

10 

10 

22 

16 
of  entire 
surtax 
net  In- 
come 


For  footnotes,  see  pp.  426-433. 
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of  the  Federal  tax  laws  for  the  income  years  1909  through  1949} — Continued 


Excess  proflts  tax 


Specific 
exemption 


Declared 
value  ex- 
cess-prof- 
its: 


Excess-prof- 
its: « 
$5,000... 


Declared 
value  ex- 
cess-prof- 
its: 


Excess  prof- 
its: " 
$5,000.... 


Declared 
value  ex- 
cess-prof- 
its: 


Excess  prof- 
its: « 
$5,000-... 


Credit 


10  percent  of  adjusted  declared 
value  of  capital  stock. 


Average  income  base:  95  percent  of 
average  base  period  net  in- 
come '4  plus  8  percent  of  net 
capital  addition  or  less  6  per- 
cent of  net  capital  reduction. 

Invested  capital  base:  8  percent  of 
invested  capital." 


Same  as  1940. 


Average  income  base:**  Same  as 
for  1940. 
Invested  capital  base: 


Invested  capital " 


First  $5,000,000. 
Over  $5,000,000. 


Per 

centage 

for 

credit 


Same  as  1940. 


Average  income  base:  **  Same  as 
for  1940. 
Invested  capital  base: 


Invested  capital " 


First  $5,000,000. 

Next  $5,000,000 

Next  $190,000,000 

Over  $200,000,000 


Per- 
centage 

for 
credit 


Taxable  income' 


Net  income'"  in  ex- 
cess of  10  percent 
and  not  in  excess  of 
15  percent  of  ad- 
justed declared 
value. 

Net  income  in  excess 
of  15  percent  of  ad- 
justed  declared 
value. 


Adjusted  excess  prof- 
its net  income  (ex- 
cess proflts  net  in- 
come '6  in  excess  of 
sum  of  specific  ex- 
emption and  excess 
proflts  credit): 

First  $20,000 

Next  $30,000 

Next  $50,000 

Next  $150,000 

Next  $250,000 

Over  $500,000 


Same  as  1940. 


Rate  « 
(percent) 


Adjusted  excess  prof- 
its net  income  (ex- 
cess proflts  net  in- 
come »8  in  excess  of 
sum  of  speciflc  ex- 
emption, excess  prof- 
its credit,  and  excess 
profits  credit  carry- 
over) : 

First  $20,000 

Next  $30,000 

Next  $50,000 

Next  $150,000 

Next  $250,000 

Over  $500,000 


Same  as  1940. 


Adjusted  excess  prof- 
its net  incotne  (ex- 
cess proflts  net  in- 
come '6  in  excess  of 
sum  of  speciflc  ex- 
emption, excess  prof- 
its credit,  and  un- 
used excess  proflts 
credit  adjust- 
ment"): 


M6.6 


M  13.  2 


Same  as 
1940. 


Same  as 
1940. 


«90 


Tax  credit  for  in- 
come and  proflts 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Amount    paid    or 
accrued.!' 


Amount  not  used 
against  income 
tax." 


Amount    paid    or 
accrued.!' 


Amount  not  used 
against  income 
tax." 


Amount    paid    or 
accrued.!' 


Amount  not  used 
against  incoma- 
tax." 
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Table  A. — Corporation  income  and  -profits  tax  credits,  rates,  and  other  provisions  * 


Federal  tax  law 
(date  of  enactment) 


Income  year' 


Income  tax 


Specific 
credit  * 


Taxable  income » 


Rate  « 
(percent) 


Revenue  Acts  amend- 
ing Code:"— Con. 
1943  (Feb.  25, 1944). 


1944,  1945. 


Tax    Adjustment 

Act  of  1945  (July 

31, 1945) 
Revenue   Act   of 

1945     (Nov,   8, 

1045). 


w. 


1946,     1947,    1948, 
1949, 


Normal-tax   net   Income »»   in   total 
amount: 
$25,000  or  less- 
First  $5,000 , 

Next  $15,000 , 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000 ., 

Next  $25,000- 

Over  $50,000.- 


Surtax  net  income  "  in  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000- , 

Next  $25,000 , 

Over  $50,000 


Alternative  tax,** 


Normal-tax   net    income  ^   in   total 
amount: 
$25,000  or  less- 
First  $5,000 

Next  $15,000 - 

Next  $5,000 

Over  $25,000  and  not  over  $50,000— 
First  $25,000— 


Next  $25,000. 
Over  $50,000 


Surtax  net  income  >'  in  total  amount: 

$25,000  or  less 

Over  $25,000  but  not  over  $50,000— 

First  $25,000 

Next  $25,000 

Over  $50,000 


Alternative  tax.« 


(«)  (») 


15 
17 
19 

Same  as 

above, 

31 

24 

of  entire 

normal 

tax   net 

income, 

(18)   (3.) 

10 

10 

22 

16 

of  entire 

surtax 

net  in 

come. 


(it)  (3.) 


15 
17 
19 

Same   as 

above. 

31 

24 

of  entire 

normal 

tax   net 

income. 

(18)   (39) 


22 
14 
of  entire 
surtax 
net  in- 
come. 


For  footnotes,  see  pp.  426-433. 
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Excess  profits  tax 


Specific 
exemption 


Credit 


Taxable  income » 


Rate  » 
(percent) 


Tax  credit  for  in- 
come and  profits 
taxes  paid  to 
foreign  countries 
or  United  States 
possessions 


Declared 
value  ex- 
cess-prof- 
its: 


Same  as  1940. 


Same  as  1940. 


Excess  prof- 
its: 33 
$10,000— 


Average  income  base:  ^* 
Same  as  1940. 

Invested  capital  base: 


Invested  capital " 


First  $5,000,000- 
Next  $5,000,000- 
Over  $10,000,000 


Per- 
cent- 
age for 
credit 


Adjusted  excess  prof- 
its net  income  (ex- 
cess profits  net  in- 
come 3«  in  excess  of 
sum  of  specific 
exemption,  excess 
profits  credit,  and 
unused  excess  prof- 
its credit  adjust- 
ment «) : 


Same  as 
1940. 


"95 


Amount    paid    or 
accrued.!* 


Amount  not  used 
against  income 
tax.37 


Declared 
value  ex- 
cess-prof- 
its: 


Amount    paid 
accrued." 


Excess  prof- 
its: 33  *o 
$10,000— 


The  declared  value  excess-profits  tax  is  repealed,  effective 
with  respect  to  income-tax  taxable  years  ending  after 
June  30,  1946. 


(For  computation  of  unused  ex- 
cess profits  credit  only  *"): 

Average  income  base:  3* 
Same  as  1940. 


Invested  capital  base: 


Invested  capital  3» 


First  $5,000,000. 
Next  $5,000,000- 
Over  $10,000,000 


Per- 
cent- 
age for 
credit 


The  excess  profits  tax 
is  not  applicable  to 
taxable  years  begin- 
ning after  December 
31,  1945. 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws 
(References  to  notes  are  to  the  footnotes  of  this  sjmopsis) 


>  In  general,  applicable  to  all  corporations  whether 
filing  separate  or  consolidated  returns.  Exceptions 
are  explained  in  notes  as  indicated.  (See  also  note 
43  regarding  personal  holding  companies;  note  44, 
corporations  improperly  accumulating  surplus;  and 
table  C,  pp.  436-442,  consolidated  returns.) 

5  (a)  Income  tax  returns  are  required  to  be  filed  by- 
all  corporations,  regardless  of  amount  of  net  income 
or  loss,  except  those  which  are  exempt  from  tax 
under  specific  provisions  of  the  law,  and  those  de- 
scribed in  (c)  and  (d)  below. 

(b)  Returns  were  required  to  be  filed  on  a  calendar 
year  basis  1909  through  1912;  for  subsequent  years, 
corporations  are  permitted  to  file  returns  on  a  fiscal 
year  basis,  except  that  life  insurance  companies  are 
required  to  file  on  a  calendar  year  basis  in  accordance 
with  State  laws  regulating  insurance  companies, 
1921  and  subsequent  years. 

(c)  Foreign  corporations  are  required  to  file  In- 
come tax  returns  for  all  income  from  sources  within 
the  United  States,  regardless  of  amount,  and  are  en- 
titled to  the  statutory  deductions  allowable  against 
such  income,  except  that  for  1936  and  subsequent 
years,  foreign  corporations  not  engaged  in  trade  or 
business  in  the  United  States  (and,  for  1936-41,  not 
having  an  office  or  place  of  business  therein),  being 
liable  to  tax  only  upon  their  fixed  or  determinable 
annual  or  periodical  income  from  sources  within  the 
United  States,  are  not  required  to  file  returns  when 
the  total  tax  has  been  paid  at  source.  When  filing 
returns,  such  foreign  corporations  are  not  allowed 
any  deductions.  The  returns  of  nonresident  foreign 
corporations  are  not  included  in  Statistics  of  Income. 

(rf)  Domestic  corporations  deriving  a  large  per- 
centage of  ttieir  gross  income  from  sources  within  a 
possession  of  the  United  States  report  only  income 
from  sources  within  the  United  States,  or  income 
from  sources  within  or  without  the  United  States  re- 
ceived within  the  United  States,  1921  and  subsequent 
years.    (See  sec.  251,  Internal  Revenue  Code.) 

(e)  Personal  service  corporations  were  treated  as 
partnerships,  January  1, 1918,  through  December  31, 
1S21.  Prior  and  subsequent  to  said  dates,  such 
corporations  were  subject  to  the  same  requirements 
for  filing  returns  as  other  corporations,  except  that 
for  1940  through  1945  an  excess  profits  tax  return. 
Form  1121,  is  not  required  if  the  personal  service 
corporation  elects  to  have  its  income  taxed  in  the 
hands  of  its  shareholders. 

(/)  Personal  holding  companies  are  required  to  file 
returns  for  surtax,  in  addition  to  the  corporation  re- 
turns for  income  and  declared  value  excess-profits 
tax  (1934  through  1945)  and  income  tax  (beginning 
1946),  but  are  exempt  from  filing  excess  profits  tax 
returns.  Form  1121,  for  1940  through  1945,  unless 
for  1942  or  later  they  are  members  of  affiliated  groups 
filing  consolidated  returns. 

(g)  Beginning  1942,  certain  mutual  insurance  com- 
panies other  than  life  or  marine,  having  gross  re- 
ceipts from  interest,  dividends,  rents,  and;  premi- 
ums of  not  more  than  $75,000  are  exempt  from  filing 
returns.     (See  Code  sec.  101(11).) 

(h)  For  1940  through  1945,  in  addition  to  the  income 
and  declared  value  excess-profits  tax  return.  Form 
1120,  every  corporation  is  required  to  file  an  excess 
profits  tax  return.  Form  1121,  if  its  excess  profits 
net  income  (computed  under  the  invested  capital 
method)  is  more  than  $5,000  ($10,000  beginning  1944) 
except  (1)  corporations  exempt  from  income  tax,  (2) 
personal  holding  companies,  (3)  mutual  investment 
companies,  (4)  diversified  investment  companies 
registered  with  the  Securities  and  Exchange  Com- 
mission (regulated  investment  companies  for  1942 
and  thereafter  instead  of  (3)  and  (4)  preceding),  (5) 
foreign  corporations  not  engaged  in  trade  or  business 
within  the  United  States  (and,  for  1940  and  1941,  not 
having  an  office  or  place  of  business  therein),  (6) 
domestic  corporations  with  net  income  derived 
largely  from  sources  outside  the  United  States,  and 
(7)  certain  air  mail  carriers.  Beginning  1942,  the 
corporations  listed  aliove  lose  their  exemption  from 
filing  Form  U21  if  they  are  members  of  alfiliated 
groups  which  file  consolidated  returns.  Form  1121. 


5  For  1909  through  1912,  the  income  year  is  the- 
calendar  year;  for  1913  through  1932,  the  calendar 
year  and  fiscal  years  ending  therein;  for  1933,  the 
calendar  year  and  fiscal  years  beginning  or  ending 
therein;  for  1934  and  thereafter,  the  calendar  year 
and  fiscal  years  beginning  therein.    (See  note  6.) 

<  Specific  credit  not  allowable  to: 

(a)  Foreign  corporations,  except  for  1909  through 
1912; 

(6)  Domestic  corporations  with  net  Income  In 
excess  of  $25,000,  1921  through  1931  (but  if  the  net 
Income  is  slightly  in  excess  of  $25,000,  the  tax  shall 
not  exceed  the  sum  of  the  amount  of  net  Income  In 
excess  of  $25,000  and  the  tax  which  would  be  payable 
if  the  credit  were  allowed) ;  and 

(c)  Domestic  corporations  deriving  a  large  percent- 
age of  their  gross  income  from  sources  within  a 
possession  of  the  United  States,  1928  through  1931. 

5  "Taxable  income"  is  the  amount  to  which  the 
tax  rates  are  applied  and  is  the  balance  of  "Net  in- 
come" after  deducting  the  credits  as  indicated  on  the- 
table  and/or  in  the  footnotes.  The  balance  of  "Net 
income"  subject  to  normal  tax  is  indicated  as  "Nor- 
mal-tax net  income"  for  1936,  1937,  and  1940  through 
1949  and  as  "Adjusted  net  income"  for  1938  and  1939; 
the  balance  of  net  income  subject  to  surtax  is  called 
"Undistributed  net  income"  for  1936  and  1937,  and 
"Surtax  net  income"  for  1941  and  later.  The  balfmcfr 
subject  to  excess  profits  tax  for  1940  through  1945  is 
the  amoimt  of  the  "Excess  profits  net  income"  in 
excess  of  the  credits,  etc. 

"Net  income"  means  the  excess  of  gross  Income 
over  deductions  as  defined  in  the  revenue  acts. 
Certain  variations  in  the  deductions  allowable, 
follow: 

(o)  Dividends  received  from  domestic  corporations 
(other  than  the  dividends  noted  in  the  following 
paragraph)  are  deductible  prior  to  1936  except  for  the 
years  1913  through  1917.  Beginning  1936,  these  divi- 
dends are  no  longer  a  deduction  in  arriving  at  net 
Income,  but  85  percent  of  such  dividends  are  deducti- 
ble as  a  credit  In  arriving  at  net  income  subject  to 
normal  tax,  with  the  further  limitation  for  1938  and 
thereafter  that  the  credit  for  dividends  received 
cannot  exceed  85  percent  of  the  adjusted  net  income. 
(For  1942  through  1945,  85  percent  of  adjusted  net 
income  reduced  by  Income  subject  to  excess  profits 
tax.) 

Dividends  received  from  the  following  corporations 
are  not  deductible:  (1)  Domestic  corporations  deriv- 
ing a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States,  1921 
and  subsequent  years,  (2)  corporations  organized 
under  the  China  Trade  Act,  1922,  (3)  tax-exempt 
corporations,  1932  and  subsequent  years,  and  (4) 
foreign  corporations  (except  that  the  dividends  of 
tliose  foreign  corporations  receiving  a  certain  amount 
of  income  from  sources  within  the  United  States,. 
1919  through  1933,  were  deductible). 

Mutual  Investment  comppnies  (called  "Regulated 
investment  companies,"  1942  and  thereafter)  are 
not  allowed  to  deduct  the  credit  for  dividends 
received,  but  are  allowed  to  deduct  the  credit  for 
dividends  paid,  1936  and  subsequent  years.  (See 
sec.  13(a)  (2)  and  (3),  Revenue  Act  of  1936;  and  supple- 
ment Q,  Internal  Revenue  Code.)  For  deduction 
of  dividends  paid  on  preferred  stocK,  by  certain 
Incorporated  banks  and  insurance  companies,  to 
the  United  States  or  to  any  instrumentality  thereof 
which  Is  exempt  from  Federal  Income  taxation, 
1934  and  subsequent  years,  see  sec.  121,  Internal 
Revenue  Code,  which  section  was  added  to  the 
Revenue  Act  of  1934  by  Public  Law  374,  74th  Cong. 

(6)  Losses  sustained  by  corporations  during  any 
taxable  year,  not  compensated  for  by  insurance  or 
otlierwlse,  are,  in  general,  deductible.  Certain 
variations  follow: 

Losses  sustained  by  virtue  of  securities  becoming 
worthless  durinc  tlie  taxable  year  arc  deductible,. 
1919  and  thereafter.  For  treatment  of  such  losses 
due  to  securities  which  are  capital  assets,  see  table  B, 
pp.  434-435. 
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For  1932  and  1933,  losses  from  sales  or  exchanges  of 
stocks  or  bonds  other  than  capital  assets  (as  set  forth 
in  table  B,  pp.  434-435)  and  other  than  bonds  issued 
by  a  government  or  political  subdivision  thereof  are 
allowed  only  to  the  extent  of  the  gains  from  such 
sales  or  exchanges.  This  limitation  docs  not  apply 
to  banks,  tnjst  companies,  or  dealers  in  securities. 
(The  Revenue  Act  of  1932  allowed  the  excess  of  such 
losses  to  be  carried  forward  and  applied  against  such 
gains  of  the  next  succeeding  year,  but  this  carryover 
was  nullified  by  sec.  218(b),  National  Industrial 
Recovery  Act.) 


ng  loss  occurred  in  a  taxable  year  beginning  after 
December  31,  1947,  and  before  January  1,  1950.  For 
limitations,  etc.,  pertaining  to  this  provision,  see 
section  122  of  the  Code. 

It  should  be  noted  that  the  net  income  as  tabulated 
in  Statistics  of  Income  is  the  net  income  for  the 
current  year,  i.  e.,  without  benefit  of  the  deduction 
due  to  prior  year  loss. 

(rf)  For  1936  and  subsequent  years,  contributions 
to  certain  organizations,  trusts,  chests,  funds,  etc., 
organized  and  operated  exclusively  for  religious, 
charitable,  scientifie,  literary,  or  educational  pur- 


For  1934  and  thereafter,  losses  from  wagering  trans-  poses,  are  permitted  as  a  deduction  against  the  gross 

actions  are  allowed  to  the  extent  of  the  gain  from  income  of  corporations   (including  insurance  com- 

such  transactions.  panics  other  than  life  or  mutual,  but  excluding  per- 

For  1937  and  subsequent  years,  losses  from  sales  or  sonal  holding  companies)  if  not  in  excess  of  5  percent 
exchanges  of  property  (except  in  case  of  distributions  of  the  net  income  before  deducting  such  contribu- 
in  liquidation)  between  two  corporations,  where  tions.  (See  sec.  23  (q).  Revenue  Act  of  1936,  and 
more  than  50  percent  in  value  of  the  outstanding  Internal  Revenue  Code.)  For  deduction  of  con- 
stock  of  each  is  owned  by  or  for  the  same  individual,  tributions  by  personal  holding  companies,  see  p, 
are  aisallowed  if  either  one  of  such  corporations  is  a  40  of  this  report  and  sec.  505(a)(2),  Internal  Revenue 
personal  holding  company  or  a  foreign  personal  Code. 


holding  company  as  defined  in  sees.  501  and  331, 
respectively.  Internal  Revenue  Code.  (See  also 
sec.  24(b),  of  the  Code.) 

Beginning  1942;  A  deduction  for  amortization  of 
bond  premium  is  allowed  against  interest  income; 
losses  from  involuntary  conversion  of  property  are 


(e)  Amortization  of  buildings,  machinery,  equip- 
ment, or  other  facilities  constructed  or  acquired  on  or 
after  April  6,  1917,  for  the  production  of  articles  con- 
tributing to  the  prosecution  of  the  war,  is  included  to 
a  reasonable  amount  in  business  deductions  for  any 
taxable  year  ending  before  March  3,  1924.    (See  sec. 


deductible  in  cases  of  business  property  or  property  234(a)(8),  Revenue  Act  of  1921.) 

the  acquisition  of  which  was  a  transaction  entered  The  Second  Revenue  Act  of  1940,  in  amending 

into  for  profit;  casualty  loss  for  property  destroyed  the   Code,   adds  section   124,   which   provides  for 

or  seized  in  the  course  of  military  or  naval  opera-  amortization   of   the    cost   of  emergency   facilities 

tions  during  the  war,  and  for  property  located  in  completed  or  acquired  after  June  10,   1940   (after 

enemy  coimtries  or  in  areas  which  come  under  the  December  31, 1939,  under  the  1942  Act)  and  necessary 

control  of  the  enemj',  is  deductible.    (The  last-men-  for  national  defense,  to  be  written  off,  subject  to 

tioned  provision  is  retroactive  to  1941.)  certain  qualifications  and  limitations,  over  a  60- 

(c)  Net  loss  for  prior  year  resulting  from  the  opera-  month  period  instead  of  through  the  ordinary  depre- 
tion  of  any  trade  or  business  regularlv  carried  on  by  ciation  and  obsolescence  deductions  based  on  esti- 
the  taxpayer:  In  the  case  of  a  net  loss  for  any  taxable  mated  useful  life.  If  the  60-month  period  extends  be- 
year  beginning  after  October  31,  1918,  and  ending  yond  the  date  on  which  the  facilities  ceased  to  be  need- 
prior  to  January  1,  1920,  the  Revenue  Act  of  1918  ed,  or  beyond  September  29,  1945,  the  date  pro- 
provides  for  the  deduction  of  such  loss  from  the  net  claimed  by  the  President  as  ending  the  emergency 
income  of  the  preceding  year,  a  redetermination  of  period,  the  corporation  may  elect  to  use  an  amortiza- 
taxes  for  the  preceding  year  being  made.  When  the  tion  period  shorter  than  60  months,  ending  on  the 
net  loss  exceeds  the  net  income  for  the  preceding  date  the  facility  ceased  to  be  needed  or  on  September 
year,  the  amount  of  such  excess  is  to  be  deducted  29, 1945,  whichever  is  the  earlier.  Adjustments  of  the 
from  the  net  income  of  the  succeeding  taxable  year,  tax  liability  for  ririor  years  are  then  made,  when  nee- 
There  was  no  relief  provision  for  "net  loss"  incurred  cessary,  to  give  effect  to  the  increases  in  the  amortiza- 
in  1920.  The  Revenue  Acts  of  1921  through  1928  tion  deductions  applicable  to  such  years.  The  short- 
provide  that  net  loss  in  any  year  beginning  after  ening  of  the  amortization  period  is  likewise  taken 
December  31,  1920,  may  be  deducted  from  the  net  into  account  in  computing  the  amortization  deduc- 
income  of  the  succeeding  taxable  year,  and  if  such  tion  to  be  reported  for  the  year  in  which  the  short- 
net  loss  exceeds  the  net  income  for  the  first  succeed-  ened  period  ends,  but  such  adjustments  are  not 
ing  year,  the  amount  of  such  excess  is  to  be  allowed  reflected  in  this  report. 
ia  the  second  succeeding  year.  (/)  For  1941  and  prior  years,  life  insurance  com- 

A  1-year  net  loss  carryover  for  1930  or  1931  was  panies  are  allowed,  as  deductions  in  arriving  at 
provided  by  the  Revenue  Act  of  1932,  but  this  privi-  net  income,  the  earnuigs  needed  to  maintain  reserve 
lege  was  entirely  removed  by  sec.  218(a),  National  funds  required  by  law  and  reserve  for  dividends. 
Industrial  Recovery  Act,  effective  January  1,  1933.  Beginning  1942,  in  lieu  of  these  deductions,  there  is 
There  is  no  provision  in  the  subsequent  revenue  acts  allowed  a  "reserve  and  other  policy  liability  credit" 
for  the  deduction  of  the  prior  year  net  loss  until  the  equal  to  a  flat  proportion  (.9355  for  1949)  of  in  vest- 
Revenue  Act  of  1939,  which,  in  amending  the  Code,  ment  income  less  tax-exempt  interest,  reduced  by  an 
provides  that  a  net  operating  loss  sustained  in  a  offsetting  adjustment  for  certain  non-life  insurance 
taxable  year  beginning  on  or  after  January  1,  1939,  reserves.  This  credit  is  deducted  after  arriving  at 
may  be  carried  forward  and  applied  with  certain  ex-  iiet  income.  The  effect  of  this  change  is  to  increase 
ceptions  and  limitations,  against  the  normal-tax  net  t)oth  the  number  of  companies  reporting  net  income 
income  of  the  first  succeeding  taxable  year,the  excess,  ^^^  the  amount  of  net  income  reported.  Also,  be- 
if  any,  being  deductible  from  the  normal-tax  net  ginning  1942,  there  is  a  further  limitation  on  the 
income  of  the  second  succeeding  taxable  year.  This  amount  of  investment  expenses  allowable  as  a  de- 
provision  is  not  applicable  to  mutual  investment  duction  in  arriving  at  net  income.  (See  note  9,  p. 
companies,  corporations  improperly  accumulating  332,  and  provisions  pertaining  to  life  insurance  corn- 


surplus,  or  personal  holding  companies. 

For  any  taxable  year  beginning  after  December  31, 
1941,  and  before  January  1,  1950,  the  net  operating 
loss  may  be  carried  back  to  the  2  preceding  taxable 
years  (but  not  to  any  taxable  year  beginning  before 
January  1,  1941)  and  may  be  uicluded  in  computing 
the  net  operating  loss  deduction  for  each  such  pre- 
cedmg  taxable  year.  The  net  operating  loss  for  any 
such  taxable  year  is  first  used  as  a  carryback  and,  to 
the  extent  not  so  used,  may  be  used  as  a  carryover  to 
(a)  the  2  succeeding  years  if  the  net  operating  loss 


panies  in  the  various  revenue  acts.) 

« The  rates  of  tax  apply  to  the  calendar  year 
Indicated.  In  the  case  of  a  rate  change  during  a 
fiscal  year  ending  in  any  of  the  years  1916  through 
1932,  the  tax  was  prorated  on  the  basis  of  the  number 
of  months  in  each  year.  (Tax  was  prorated  for 
fiscal  years  ending  in  1916  through  1919,  1922,  1925, 
1926, 1928  through  1930,  and  1932;  also  on  consolidated 
returns  for  fiscal  years  ending  in  1934.) 

For  fiscal  years  ending  in  1942,  after  June  30, 


occurred  in  a  taxable  year  begimiing  prior  to  January    taxes  are  prorated  accordiug  to  the  number  of  days 
1, 1948,  or  (6)  the  3  succeeding  years  if  the  net  operat-    after  June  30,  and  before  July  1,  1942.    For  fiscal 
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years  beginning  in  1943  and  ending  ui  1944,  the  tax  is 
prorated  according  to  the  number  of  days  before  Jan. 
1,  1944,  and  the  number  of  days  after  Dec.  31,  1943. 
For  fiscal  years  beginning  in  1945  and  ending  in  1946, 
the  tax  is  prorated  according  to  the  number  of  days 
before  January  1,  1946,  and  after  December  31,  1945. 
For  fiscal  years  other  than  those  listed  above,  the  rates 
of  tax  are  those  for  the  calendar  year  in  which  the 
taxable  year  began. 

'  There  was  no  provision  for  excess-profits  tax,  1909 
through  1916,  and  1922  through  1932. 

8  While  any  corporation  with  net  income  of  less 
than  $3,000  is  exempt  from  tax,  the  specific  exemption 
of  $3,000  is  not  allowable  to  foreign  corporations  with 
net  income  of  $3,000  or  more,  nor  is  such  exemption 
allowable,  for  1921,  to  domestic  corporations  deriving 
a  large  percentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States. 

«  "Invested  capital"  within  the  meaning  of  the 
statute  is  the  capital  actually  paid  in  to  the  corpora- 
tion by  the  stockholders,  plus  the  earned  surplus 
and/or  undivided  profits  (exclusive  of  profits  for  the 
current  year)  and  exclusive  of  inadmissible  assets  as 
defined  in  the  revenue  acts.  (See  sec.  207,  Revenue 
Act  of  1917,  and  sees.  325  and  326,  Revenue  Act  of 
1918.)  For  1917,  foreign  corporations  reported  that 
proportion  of  invested  capital  which  net  Income 
from  sources  within  the  United  States  was  of  the  en- 
tire net  income.  For  1918  through  1921,  it  was  not 
necessary  for  foreign  corporations  to  report  invested 
capital,  and  for  1921,  it  was  not  necessary  for  corpo- 
rations deriving  a  large  percentage  of  their  gross 
income  from  sources  within  a  possession  of  the  United 
States  to  report  invested  capital.    (See  note  10.) 

i"  The  war-profits  and  excess-profits  taxes  of  foreign 
corporations,  1918  through  1921,  and  of  corporations 
deriving  a  large  percentage  of  their  gross  income  from 
sources  within  a  possession  of  the  United  States  for 
1921,  are  computed  by  comparison  with  representa- 
tive corporations  whose  invested  capital  can  be  satis- 
factorily determined  and  which  are  engaged  in  a  like 
or  similar  trade  or  business  and  similarly  circum- 
stanced. (See  note  9  above,  and  sec.  328,  Revenue 
Acts  of  1918  and  1921.) 

"  Provided  that  the  sum  of  the  excess-profits  tax 
and  the  war-profits  tax  for  1918  shall  not  be  more 
than  30  percent  of  the  net  income  in  excess  of  $3,000 
and  not  in  excess  of  $20,000,  plus  80  percent  of  the  net 
income  in  excess  of  $20,000.  (See  sec.  302,  Revenue 
Act  of  1918.) 

"  Beginning  1918,  domestic  corporations  are  allowed 
a  credit  against  income  tax  paid  to  the  United  States 
for  income  and  profits  taxes  paid  to  foreign  countries 
or  possessions  of  the  United  States. 

(a)  For  1921  and  subsequent  years,  the  credit 
cannot  exceed  the  proportion  of  the  total  tax  against 
which  the  credit  is  taken,  that  the  taxpayer's  net 
income  from  sources  without  the  United  States  bears 
to  the  entire  net  income. 

(6)  For  1921  through  1931,  the  amount  of  income 
and  profits  taxes  paid  to  foreign  countries  or  United 
States  possessions,  in  excess  of  that  deducted  as  a  tax 
credit,  is  permitted  to  be  included  to  deductions 
against  gross  mcome. 

(c)  The  credit  agatost  tax  is  not  allowable  to  (1) 
foreign  corporations,  (2)  domestic  corporations  de- 
rivtog  a  large  percentage  of  their  gross  mcome  from 
sources  witbm  a  possession  of  the  United  States,  (3) 
China  Trade  Act  corporations,  (4)  personal  holdmg 
companies,  and  (5)  beginnmg  with  1940,  corporations 
improperly  accumulating  surplus;  but  to  these  cor- 
porations, such  foreign  taxes  are  allowable  as  a  de- 
duction from  gross  income,  provided  that  to  the  case 
of  (1),  (2),  or  (3)  above,  the  tax  is  imposed  upon 
income  from  sources  withto  the  United  States. 
Foreign  corporations  were  not  allowed  to  deduct 
tacome  taxes  paid  to  foreign  countries  either  as  a  tax 
credit  or  to  general  deductions,  1918  through  1920. 


(rf)  For  1932  and  subsequent  years,  domestic  cor- 
porations (other  than  those  described  in  (c)  above) 
may  elect  (1)  to  credit  agatost  the  tocome  tax  lia- 
bility to  the  United  States,  the  tocome  and  profits 
taxes  paid  to  foreign  countries  or  United  States  pos- 
sessions, the  credit  to  be  limited  as  described  to  (a) 
above  or  (2)  to  include  the  entire  amount  of  such 
taxes  to  deductions  from  gross  income.  The  proce- 
dure regarding  the  corporations  described  to  (c) 
above  rematos  unchanged. 

Beginntog  1942,  domestic  corporations  are  per- 
mitted to  taclude,  to  computtog  the  credit  for  foreign 
taxes  paid,  those  foreign  taxes  paid  in  lieu  of  the 
tax  upon  tocome,  war-profits  and  excess-profits, 
such  as  taxes  on  gross  tocome,  gross  sales,  or  units 
of  production.  (See  sees.  131  and  23(c)(2),  Revenue 
Act  of  1932  and  subsequent  acts.) 

i»  The  Revenue  Act  of  1918  provides  that  If  a 
corporation  was  not  to  existence  durtag  the  whole 
of  at  least  one  calendar  year  durtog  the  pre-war 
period,  the  credit  (with  certato  exceptions)  shall  be 
the  sum  of  $3,000  and  an  amount  equal  to  the  same 
percentage  of  tovested  capital  (see  note  9)  for  the 
taxable  year  as  the  average  percentage  of  net  income 
to  invested  capital,  for  the  pre-war  period  of  repre- 
sentative corporations,  but  such  amount  shall  not 
be  less  than  10  percent  of  the  tovested  capital  of  the 
taxpayer  for  the  taxable  year. 

"  The  Revenue  Act  of  1918  provides  that  the  tax 
for  1919  through  1921  shall  not  be  more  than  20  per- 
cent of  the  net  tocome  to  excess  of  $3,000  and  not  in 
excess  of  $20,000,  plus  40  percent  of  the  net  tocome  to 
excess  of  $20,000. 

15  The  Revenue  Act  of  1918  provides  that  the 
tax  shall  be  such  a  proportion  of  a  tax  computed 
at  the  rates  for  1918,  using  the  excess-profits  and  the 
war-profits  credits  applicable  to  that  year,  as  the 
portion  of  the  net  tocome  attributable  to  Govern- 
ment contracts  bears  to  the  entire  net  tocome,  plus 
such  a  proportion  of  a  tax  computed  at  the  rates  for 
the  current  year  (1919, 1920,  or  1921)  as  the  amovmt  of 
the  remaintog  net  tocome  bears  to  the  entire  net 
income. 

'«  For  1925  through  1927,  tacome  of  domestic  In- 
surance companies,  exclusive  of  mutual  companies 
other  than  life,  is  taxable  at  12^  percent. 

1'  The  rate  for  1929  provided  by  the  Revenue  Act 
of  1928  was  reduced  to  11  percent  by  joint  resolution 
of  Congress  No.  133,  approved  by  the  President 
Dec.  16, 1929. 

1'  For  rate  of  tax  on  consolidated  returns,  see 
table  C,  pp.  436-442. 

"  In  addition  to  the  excess-profits  tax  shown  in 
this  tabulation,  other  provisions  of  the  National 
Industrial  Recovery  Act  affecting  data  in  Statistics 
of  Income  are  set  forth  to  note  5  (6)  and  (c),  and 
note  8  of  table  C. 

sn  Net  income  subject  to  (declared  value)  excess- 
profits  tax,  for  1934  through  1945,  includes  partially 
tax-exempt  interest  on  Government  obligations  to 
the  extent  that  such  mterest  is  required  to  be  in- 
cluded in  gross  income.  For  1936  through  1945,  a 
credit  against  the  net  income  for  declired  value 
excess-profits  tax  computation  is  allowed,  equal  to 
the  credit  for  dividends  received  provided  in  sec. 
26(b),  Revenue  Act  of  1936,  and  Internal  Revenue 
Code.  For  1944  and  1945,  there  is  excluded  the 
excess  of  net  long-term  capital  gato  over  net  short- 
term  capital  loss. 

21  The  excess-profits  tax  under  the  provisions  of  the 
Revenue  Act  of  1935  as  amended  by  the  Revenue 
Act  of  1936  is  in  effect  for  returns  with  fiscal  years 
ending  through  June  30,  1938. 

22  The  Revenue  Act  of  1937  is  not  a  complete  taxing 
statute  in  itself,  but  merely  amends  and  adds  to 
certain  provisions  of  the  Revenue  Act  of  1936,  espe- 
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daily  those  pertaining  to  surtax  on  personal  holding 
companies.    (See  note  43.) 

83  Normal  tax  net  income  is  obtained  from  the  net 
income  for  declared  value  excess-profits  tax  compu- 
tation by  subtracting,  for  1936  through  1940,  (1) 
declared  value  excess-profits  tax,  (2)  credit  for  interest 
received  on  certain  obligations  of  the  United  States, 
and  (3)  credit  for  dividends  received  from  domestic 
corporations  subject  to  tax. 

For  1941,  in  addition  to  the  above,  there  Is  allowed 
as  a  credit  the  amount  of  excess  profits  tax  levied 
imder  the  Second  Revenue  Act  of  1940. 

For  1942  through  1945,  in  lieu  of  the  credit  for  excess 
profits  tax,  there  is  allowed  as  a  credit  the  amount  of 
income  subject  to  excess  profits  tax.  This  provision 
has  the  effect  of  a  further  limitation  on  the  credit  for 
dividends  received,  since  this  credit  cannot  exceed 
85  percent  of  the  adjusted  net  income  after  subtract- 
ing the  credit  for  income  subject  to  excess  profits  tax. 

Beginning  1946,  normal-tax  net  income  is  obtained 
from  statutory  net  income  (total  income  less  total 
deductions)  by  subtracting  (1)  credit  for  interest 
received  on  certain  obligations  of  the  United  States, 
and  (2)  credit  for  dividends  received  from  domestic 
corporations  subject  to  tax. 

Mutual  investment  companies  (1941)  and  regu- 
lated investment  companies  (1942  and  thereafter) 
may  claim  a  credit  for  dividends  paid  in  lieu  of  the 
credit  for  dividends  received. 

"  Certain  corporations  are  taxable  at  the  following 
normal  tax  rates,  regardless  of  the  size  of  net  income: 


Class  of 
corporation 


Banks  and  trust 
companies,  asub- 
stantial  part  of 
the  business  of 
which  is  receiv- 
ing deposits  and 
making  loans  and 
discounts 

Corporations  or- 
ganized under 
ChtQaTradeAct, 
1922 

■Corporations  de- 
riving a  large  per- 
centage of  their 
gross  income  from 
sources  within  a 
possession  of  the 
United  States 

Foreign  corpora- 
tions: 

Resident 

Nonresident  *., 

Insurance  com- 
panies  

Mutual  invest- 
ment  com- 
panies  * 


1936-37 

1938-39 

1940 

1941 

rate 

rate 

rate 

rate 

(per- 

(per- 

(per- 

(per- 

cent) 

cent) 

cent) 

cent) 

15 

im 

(•) 

(") 

15 

im 

(-) 

(•) 

15 

16^ 

(•) 

(») 

22 

19 

24 

24 

16 

15 

16Vi 

2m 

15 

16>^ 

(•) 

(«) 

(•) 

im 

24 

24 

1942- 
49 
rate 
(per- 
cent) 


(-) 
(•) 

(•) 

24 
■ISO 

(•) 
24 


<•  Same  as  ordinary  corporations  except  for  certain 
provisions  applicable  to  mutual  insurance  companies 
other  than  life  or  marine  beginning  1942.  (See  note 
39.) 

<>  Data  for  nonresident  foreign  corporations  are  not 
included  in  this  report.  For  rates  applicable  to  cor- 
porations organized  under  the  laws  of  certain  foreign 
coimtries,  see  the  Internal  Revenue  Code  and 
Regulations. 

«  Regulated  investment  companies  for  1942-49. 

<*  Effective  October  31,  1942,  rate  was  increased 
from  27^  percent  to  30  percent. 


25  To  determine  the  "Undistributed  net  Income" 
subject  to  surtax  for  1936  and  1937,  it  is  first  necessary 
to  determine  the  "Adjusted  net  income"  which  is 
net  income  for  excess-profits  tax  computation  less  the 
sum  of  the  excess-profits  tax,  normal  tax,  interest 
received  on  certain  Government  obligations  subject 
to  excess-profits  tax,  and  certain  credits  allowed  to 
holding  company  afliliates  and  to  national  mortgage 
associations.  This  "Adjusted  net  income"  less  the 
dividends  paid  credit  and  the  credit  for  contracts  re- 
stricting the  payments  of  dividends  becomes  the 
"Undistributed  net  income."  The  undistributed 
profits  tax  rates  for  corporations  filing  returns  for 
fiscal  years  beginning  in  1937  and  ending  in  1938  are 
those  provided  by  the  Revenue  Act  of  1936.  The 
following  corporations  are  not  subject  to  the  surtax 
on  imdistributed  profits:  (1)  Banks,  (2)  domestic 
corporations  which  for  any  portion  of  the  taxable 
year  are  in  bankruptcy,  (3)  insurance  companies, 
(4)  foreign  corporations,  (5)  corporations  deriving  a 
large  peicentage  of  their  gross  income  from  sources 
within  a  possession  of  the  United  States,  (6)  corpora- 
tions organized  imder  the  China  Trade  Act,  1922, 
and  (7)  joint-stock  land  banks. 

2«  When  the  "Adjusted  net  Income"  for  1936  and 
1937  is  less  than  $50,000,  a  specific  credit  is  allowed. 

2'  "Adjusted  net  income"  for  1938  and  1939  means 
net  income  (after  deducting  the  declared  value  excess- 
profits  tax)  minus  the  credit  for  interest  received 
on  certain  obligations  of  the  United  States  and 
Government  corporations.  This  "Adjusted  net 
income"  less  the  "Dividends  received  credit"  is  the 
amount  subject  to  income  tax. 

2'  The  Internal  Revenue  Code,  approved  February 
10,  1939,  which  was  enacted  as  law,  codified  certain 
general  laws  of  the  United  States  and  parts  of  such 
laws  relating  exclusively  to  internal  revenue,  in  force 
on  January  2,  1939,  and  repealed  all  such  laws  and 
parts  of  laws  codified  therein  to  the  extent  that  they 
related  exclusively  to  internal  revenue,  as  of  the  effec- 
tive dates  of  tne  respective  corresponding  provisions 
of  the  Code. 

"  For  1938-39,  the  tax  on  dividends  received  is  at 
the  rate  of  12  percent. 

3"  The  tentative  tax,  19  percent  of  "Adjusted  net 
income,"  is  reduced  by  16^  percent  of  the  "Divi- 
dends received  credit"  and  2^  percent  of  the  "Divi- 
dends paid  credit,"  except  for  certain  corporations — 
those  in  bankruptcy  and  receivership,  joint-stock 
land  banks,  and  rental  housing  corporations — for 
which  the  19  percent  tax  is  reduced  by  2^  percent  of 
"Adjusted  net  income."  (See  note  27.)  The  In- 
come tax  rates  for  corporations  filing  returns  for  fiscal 
years  beginning  in  1937  and  ending  m  1938  are  those 
provided  by  the  Revenue  Act  of  1936. 

"  Revenue  acts  passed  after  February  10, 1939  (the 
date  of  the  enactment  of  the  Internal  Revenue  Code) 
are  not  complete  taxing  statutes  la  themselves  but 
consist  of  amendments  to  the  Code.  There  is  no 
one  effective  date  for  all  provisions  of  each  act; 
some  of  the  provisions  are  retroactive,  others  apply 
to  the  current  tax  period,  whUe  still  others  are 
effective  for  future  taxable  years. 

The  Revenue  Act  of  1939  is  not  listed  since  its 
provisions  do  not  pertam  to  the  items  set  forth  in 
this  table;  the  rates  of  tax  provided  were  never  In 
effect,  being  superseded  by  those  of  the  two  Revenue 
Acts  of  1940. 

33  Includes  defense  tax  rates,  which  for  tncomo 
defense  tax  on  returns  with  taxable  year  beginning 
In  1940  is  10  percent  of  the  income  tax  rates  provided 
by  the  first  Revenue  Act  of  1940;  and  for  declared 
value  excess-profits  defense  tax  on  returns  with  tax- 
able years  ending  between  July  1,  1940,  and  June  30, 
1941,  is  10  percent  of  the  declared  value  excess-profits 
tax  rates  for  1940.  (The  income  defense  tax  rates  for 
taxable  years  beginning  after  December  31, 1940,  are 
integrated  with  the  normal  tax  rates,  and  the  de. 
dared  value  excess-profits  defense  tax  rates  for  tax. 
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able  years  ending  after  June  30,  1941,  are  integrated 
with  declared  value  excess-profits  tax  rates.) 

a  For  1940  through  1945,  section  710  of  the  Code, 
added  by  the  Second  Revenue  Act  of  1940,  imposes 
an  excess  profits  tax  in  addition  to  the  decl=red  value 
excess-profits  tax  which  has  been  in  effect  since  June 
30,  1933.  For  computation  of  tax  on  corporstions 
completing  contracts  under  the  Merchant  Marine 
Act,  see  sec.  726  of  the  Code;  on  corporations  en- 
gaged in  mining  strategic  met- Is,  see  sec.  731,  both 
sections  being  added  to  the  Code  by  the  Second 
Revenue  Act  of  1940.     (See  note  41  (e) .) 

For  1946,  the  excess  profits  tax  is  not  applicable, 
having  been  repeeled  by  the  Revenue  Act  of  194.5. 
For  fiscal  years  begiimuig  in  1945  and  ending  in  1946, 
the  tax  is  prorated  according  to  the  number  of  days 
before  January  1, 1946. 

3<  The  basis  for  computing  average  base  period 
net  income  is  the  normal-tax  net  income  for  each 
of  the  four  years  immediately  preceding  the  taxable 
year,  adjusted  for  each  base  period  year  to  produce 
the  excess  profits  net  income. 

Under  the  general  average  method,  the  average 
base  period  net  income  is  the  aggregate  of  the  excess 
profits  net  income  for  the  base  period  years  divided 
by  the  number  of  months  in  tne  base  period  and 
multiplied  by  12.  If  there  is  an  excess  profits  deficit 
in  one  or  more  of  tne  base  period  years,  zero  is  sub- 
stituted for  the  largest  such  amount  In  arriving  at 
the  aggregate. 

The  Revenue  Act  of  1942  provides  that  a  corpora- 
tion which  in  any  year  of  its  base  period  had  Income 
of  less  than  75  percent  of  the  average  of  the  three 
other  years  Is  allowed  to  use  75  percent  of  the  average 
of  those  three  years  in  computing  its  base  period 
average. 

Under  the  increased  earnings  method,  the  Income 
for  the  last  half  of  the  b<5se  period  is  increased  by 
one-half  of  the  excess  of  the  income  for  the  last  half 
over  the  income  for  the  first  half  and  the  sum  is 
divided  by  the  number  of  months  in  the  last  half 
and  multiplied  by  12.  The  result,  limited  to  the 
highest  excess  profits  net  income  for  any  taxable 
year  in  the  base  period,  represents  the  average 
base  period  income. 

For  detailed  adjustments  made  in  computing 
excess  profits  net  income  from  normal-tax  net  in- 
come, see  note  36. 

M  For  invested  capital  of  foreign  corporations  and 
corporations  receiving  a  large  percentage  of  their 
gross  income  from  sources  within  a  possession  of  the 
United  States,  see  section  724  of  the  Code,  added 
by  the  Second  Revenue  Act  of  1940. 

3»  (a)  Excess  profits  net  income  computed  under 
income  credit  method  for  1940  is  obtained  from  normal- 
tax  net  income  (described  in  note  23)  by  adding 
net  long-term  capital  loss  and  subtracting  the  sum 
of: 

(1)  Income  and  income  defense  taxes. 

(2)  Net  long-term  capital  gain. 

(3)  Net  gain  from  sale  or  exchange  of  depreciable 
property  held  more  than  IS  months. 

(4)  Income  from  retirement  or  discharge  of  bonds, 
etc. 

(5)  Refunds  and  interest  on  Agricultural  Adjust- 
ment Act  taxes. 

(6)  Recoveries  of  bad  debts. 

(7)  Dividends  received  credit  adjustment. 

(8)  Abnormal  income  attributable  to  other  years. 
Excess  profits  net  income,  computed  under  the 

income  credit  method,  for  1941,  is  the  same  as  above 
except  that  item  (1)  above  is  not  deductible,  and 
additional  charitable  deductions  are  allowable. 
The  starting  point  in  the  computation  of  excess 
profits  net  Income  for  1941  remains  the  normal-tax 


net  income  computed  without  deduction  of  excess 
profits  tax. 

(6)  Excess  profits  net  income  computed  imder 
invested  capital  credit  method,  for  1940  and  1941,  is 
the  excess  profits  net  income  as  computed  in  (o) 
above  plus  (1)  50  percent  of  interest  on  borrowed 
capital  and  (2)  interest,  en  Government  obligations; 
and  less  the  dividends  received  credit  adjustment. 
(See  Code,  sec.  711,  added  by  the  Second  Revenue 
Act  of  1940.) 

(c)  For  1942  through  1945,  the  excess  profits  net 
income  is  obtained  from  the  normal-tax  net  income 
(computed  without  allowance  of  credit  for  income 
subject  to  excess  profits  tax  and  without  allowance  of 
dividends  received  credit)  by  making  the  following 
adjustments: 

(1)  Under  the  income  credit  method  there  are  added 
the  net  short-term  capital  gain  and  the  adjustment 
to  net  operating  loss  deduction  and  there  is  sub- 
tracted the  sum  of: 

(a)  Net  gain  from  sale  or  exchange  of  capital  assets. 
(6)  Income  from  retirement  or  discharge  of  bonds. 

(c)  Refunds  and  interest  on  Agricultural  Adjust- 

ment Act  taxes. 

(d)  Recoveries  of  bad  debts. 

(e)  Dividends  received  credit  adjustment. 

(/)   Nont."xable  income  of  certain  industries  with 
depletable  resources. 

(2)  Under  the  invested  capital  credit  method,  the 
excess  profits  net  income  is  computed  as  in  (c)(1) 
above  plus  (a)  50  percent  of  interest  on  borrowed 
capital  and  (6)  interest  on  Government  obligations. 

(d)  For  life  insurance  companies,  under  the  income 
credit  method,  for  1942  through  1945,  there  is  de- 
ducted from  normal-tax  net  income  the  excess  of 
(I)  the  product  of  (1)  the  figure  determined  under 
Code  section  202  (b)  and  (2)  the  excess  profits  net  in- 
come before  adjustments  over  (II)  the  adjustment 
for  certain  reserves  provided  in  sec.  202  (c) — which 
equals  3M  percent  of  the  unearned  premiums  and 
unpaid  losses  on  contracts  other  than  life  or  annuity 
which  are  not  inpluded  in  life  insurance  reserves. 
Under  the  invested  capital  credit  method  (used  for 
purpose  of  deterrpining  necessity  for  filing  return) 
there  is  deducted  from  the  normaj-tax  net  income  50 
percent  of  the  excess  described  in' (d)  above. 

"  For  1940  through  194^,  the  amount  of  taxes  paid 
to  foreign  countries  or,  Un;ited  States  possessions  not 
allowable  as  a  credit  agaiiiist  income  tax  is  allowable 
to  a  domestic  cotpor?tion  as  a  credit  against  the 
excess  profits  tax  On  Forrh  1121,  subject  to  the  limi- 
tations provided  by  sec.  729  (c)  and  (d)  of  the  Code. 

3'  Surtax  liet  income,  as  reported  on  Form  1120, 
is  greater  than  normal-tax  net  income,  as  described 
in  note  23,  by  the  amouiit  of  interest  received  on 
certain,  obligations  of  the  United  States  and  Its 
instruibentalities  issued  prior  to  March  1,  1941. 

For  1941,  mutual  investment  companies  are  subject 
to  surtax  on.  their  suppletnent  Q  surtax  net  income 
(defined  in  sec.  104,  Revenue  Act  of  1941)  at  the 
rates  shown  in  table  A.  Beginning  1942,  "Regu- 
lated" replaces  "Mutual,"  and  the  surtax  rate  be- 
comes 16  percent.  This  rate  continues  through  1945 
but  is  reduced  to  14  percent  beginning  1946. 

Beginning  1942,  public  utility  companies,  other 
than  railroads,  are  allowed  a  credit  for  dividends 
paid  on  their  preferred  stock  In  arriving  at  surtax 
net  income;  life  insurance  companies  are  subject 
to  surtax  on  their  adjusted  corporation  surtax  net 
income  (defined  in  sec.  163  of  the  Revenue  Act  of 
1941);  the  surtax  rate  for  consolidated  returns  is 
2  percent  higher  than  for  nonconsolidated  returns; 
Western  Hemisphere  trade  corporations  (defined 
in  sec.  109  of  the  Code,  added  by  sec.  141  of  the 
Revenue  Act  of  1941)  and  nonresident  foreign  cor- 
porations are  exempt  from  surtax. 
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"  The  tax  on  those  mutual  insurance  companies 
■other  than  life  or  marine  (except  interinsurers  and 
reciprocal  underwriters)  which  are  not  granted  an 
■exempt  status  (see  note  2(g))  is,  in  general,  the 
larger  of  (1)  a  tax  on  the  net  investment  income  at 
the  regular  normal-tax  and  surtax  rates,  or  (2)  a 
special  tax  of  1  percent  on  the  gross  amoimt  received 
from  interest,  dividends,  rents,  and  net  premiums, 
less  (a)  dividends  to  policy  holders  and  (h)  wholly 
tax-exempt  interest.  For  rates  applicable  (beginning 
1942)  to  mutual  insurance  companies  other  than  life 
or  marine  which  are  interinsurers  and  reciprocal 
underwriters,  see  sec.  207  of  the  Internal  Revenue 
Code. 

<(i  The  unused  excess  profits  credit  for  any  taxable 
year,  1942  through  1946,  may  be  carried  back  and 
credited  against  the  excess  profits  net  income  for  each 
•  of  the  two  preceding  years  (but  not  for  any  taxable 
year  beginning  before  January  1,  1941)  for  the  pur- 
pose of  determining  the  adjusted  excess  profits  net 
tocome  for  such  taxable  year.  The  unused  excess 
profits  credit  for  any  taxable  year  which  is  not  used 
as  a  carryback  may  be  carried  forward  to  the  2 
succeeding  taxable  years.  For  1940  and  1941,  the 
unused  credit  could  be  carried  forward  only. 

Despite  the  repeal  of  the  excess  profits  tax  for  1946 
and  later  years,  the  law  retains  the  unused  excess 
profits  credit  for  1946  for  the  purpose  of  the  2-year 
carryback  to  1944  and  1945.  All  provisions  of  law 
necessary  to  compute  the  excess  profits  credit,  the 
excess  profits  net  income,  and  the  unused  excess 
profits  credit  are  taken  into  account  in  the  same 
maimer  as  if  an  excess  profits  tax  were  imposed  for 
1946.  For  fiscal  years  beginning  In  1946  and  ending 
in  1947,  the  unused  excess  profits  credit  is  prorated 
according  to  the  number  of  days  before  January  1, 
1947. 

<i  (o)  The  sum  of  the  excess  profits  tax,  normal 
tax,  and  surtax  (not  including  the  surtax  on  corpo- 
rations improperly  accumulating  surplus)  is  limited 
to  80  percent  of  the  corporation  surtax  net  income, 
computed  without  the  credit  for  Income  subject  to 
excess  profits  tax. 

(6)  For  taxable  years  beginning  after  December 
31,  1941,  and  not  beginning  after  December  31,  1943, 
the  law  provides  a  post-war  refund  of  an  amount 
€qual  to  10  percent  of  the  excess  profits  tax  for  each 
taxable  year.  This  refimd  is  represented  by  non- 
laterest-bearlng,  nonnegotiable  bonds  redeemable 
after  January  1,  1946.  However,  part  or  all  of  such 
credit  is  available  currently  for  debt  retirement. 
(See  par.  (c)  of  this  note.) 

For  taxable  years  beginning  in  1941  and  ending 
after  June  30,  1942,  the  Revenue  Act  of  1943  limits 
the  post-war  refund  to  10  percent  of  the  prorated 
tentative  tax  computed  under  the  1942  law.  No 
post-war  refund  applies  If  the  taxable  year  began 
in  1941  and  ended  before  July  1, 1942. 

For  taxable  years  beginning  after  December  31, 
1943,  the  Tax  Adjustment  Act  of  1945  amends  the  law 
by  providing  an  allowance  of  a  current  credit  of  10 
percent  against  the  excess  profits  tax  in  lieu  of  the 
post-war  refund  (explained  in  paragraph  (6)  of  this 
note)  and  the  credit  for  debt  retirement  (explained 
in  paragraph  (c)  of  this  note).  However,  the  ma- 
jority of  the  returns  for  1944  were  filed  previous  to 
July  31,  1945,  the  date  of  the  Tax  Adjustment  Act  of 
1945,  and  accordingly  show  post-war  refund  and 
credit  for  debt  retirement  as  in  1942  and  1943. 

(c)  Beginning  1942,  at  the  election  of  the  taxpayer, 
a  credit  for  debt  retirement  is  allowable  against  the 
excess  profits  tax.  This  credit  Is  limited  to  the 
lesser  of  (1)  10  percent  of  the  excess  profits  tax  or  (2) 
40  percent  of  the  net  debt  reduction  for  the  year.    To 


measure  the  net  debt  reduction,  the  Indebtedness  as 
of  the  close  of  the  taxable  year  is  compared  with  the 
Indebtedness  as  of  September  1,  1942,  or,  if  the  tax- 
able year  begins  after  this  date,  with  the  smallest 
amount  of  indebtedness  during  the  period  beginning 
September  1,  1942,  and  ending  with  the  close  of  the 
preceding  taxable  year.  No  credit  for  debt  retire- 
ment is  allowable  for  taxable  years  beginning  prior 
to  January  1,  1942,  or  ending  before  September  1, 
1942,  nor  is  such  credit  allowable  for  taxable  years 
beginning  after  December  31,  1943. 

(d)  Beginning  1942  (retroactive  to  1940),  the 
general  relief  provisions  under  sec.  722  of  the  Code 
are  made  broader  and  more  liberal.  Taxpayers 
using  the  average  earnings  method  of  computing 
excess  profits  credit  are  permitted  to  have  their 
base  earnings  reconstructed  in  cases  of  abnormalities 
or  hardships,  provided  they  can  establish  that 
their  actual  base  period  earnings  were  abnormal. 

(e)  Corporations  having  a  contract  (or  subcon- 
tract) with  the  United  States  or  any  agency  thereof 
for  an  amount  in  excess  of  $100,000,  which  contract 
was  made  after  April  28,  1942,  or  was  not  fully  paid 
prior  to  that  date,  may  be  required  to  renegotiate 
the  prices  of  such  contract  if,  in  the  opinion  of  the 
Secretary  of  the  Department  with  which  the  con- 
tract was  made,  excessive  profits  have  been  realized 
or  are  likely  to  be  realized.  Under  section  403  of 
the  Sixth  Supplemental  National  Defense  Appro- 
priations Act  (Public  No.  528,  77th  Cong.,  2d 
sess.)  the  Secretary  is  authorized  to  (1)  require 
the  contractor  (or  subcontractor)  to  renegotiate 
the  contract  price,  (2)  to  withhold  from  the  con- 
tractor the  amount  of  the  excess  profits,  and  (3) 
to  recover  such  amount  from  such  contractor  in 
case  any  amount  of  the  contract  price  found  as  a 
result  of  such  renegotiation  to  represent  excessive 
profits  shall  have  been  paid  to  the  contractor. 

No  renegotiation  can  be  commenced  by  the 
Secretary  more  than  1  year  after  the  close  of  the 
fiscal  year  of  the  contractor  (or  subcontractor) 
within  which  completion  or  termiaation  of  the 
contract,  as  determined  by  the  Secretary,  occurs. 

When  war  contracts  (or  subcontracts)  are  renego- 
tiated and  the  taxpayer  is  required  to  repay  part 
of  receipts  imder  the  contract  in  a  year  subsequent 
to  the  receipt,  no  refund  or  abatement  of  excess 
profits  or  income  taxes  for  prior  years  is  to  be  allowed. 
Instead,  such  taxes  are  to  be  applied  as  a  credit 
offset  against  the  amounts  to  be  repaid. 

The  effect  of  renegotiation  settlements  reached 
after  the  returns  were  filed  is  shown  in  special  tabula- 
tions which  appear  in  the  complete  reports  "Statis- 
tics of  Income,  Part  2,"  for  each  of  the  years  1942-45; 
a  summary  for  1946  appears  on  p.  57  of  the  report  for 
that  year. 

(/)  For  1941  through  1945,  in  the  case  of  a  domestic 
corporation  engaged  in  the  mining  of  certain  strategic 
metals,  that  portion  of  the  adjusted  excess  profits 
net  income  which  is  attributable  to  such  mining  is 
exempt  from  excess  profits  tax.  The  tax  on  the 
remaining  portion  of  the  adjusted  excess  profits 
net  income  is  an  amount  which  bears  the  same 
ratio  to  the  tax  computed  without  regard  to  the 
provisions  of  Code  sec.  731  as  such  remaining  portion 
bears  to  the  entire  adjusted  excess  profits  net  income. 

*i  Beginning  1942,  an  alternative  tax  is  provided  for 
corporations  with  net  long-term  capital  gain  in  excess 
of  net  short-term  capital  loss,  which,  in  effect, 
limits  the  total  normal  tax  and  surtax  on  such 
excess  to  25  percent.  (See  table  B,  pp.  434-435.) 
For  1941,  net  long-term  gains  were  taxed  at  the 
regular  normal  tax  and  surtax  rates. 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws — Continued 


(References  to  notes  are  to 
M  Bates  of  surtax  on  personal  holding  companies  " 


Federal 
tax  law 

In- 
come 
year 

Taxable  income 

Rate 
(per- 
cent) 

Revenue   Act 
of: 

1934 

fl934 
11935 

1936 

1937 
1938 
1939 

1940 
1941 
/1942 
1943 
1944 
1945 
1946 
1947 
1948 
1949 

IFirst  $100,000 

30 

J  Exceeding  $100,000.-. 
f First  $2,000       

40 

8 

Next  $98,000- -. 

18 

1936 

< Next  $400,000-.- 

28 

Next  $500,000 

38 

1937 

1938 

lExceeding  $1,000,000- 
[First  $2,000 

48 
65 

Internal  Reve- 
nue Code. 

Revenue  Acts 
amending 
Code: 
1940 

[Exceeding  $2,000 

IFirst  $2,000- 

75 
^71.  5 

1941 

1942 

Exceeding  $2,000 

First  $2,000— 

"82.5 
'75 

Exceeding  $2,000 

<>85 

<"  For  definition  of  a  personal  holding  company 
see  p.  39  of  this  report  and  sec.  501,  Internal  Revenue 
Code.  A  foreign  personal  holding  company,  with 
taxable  year  ending  after  August  26,  1937  (the  effec- 
tive date  of  the  Revenue  Act  of  1937),  is  not  taxed 
as  such,  but  its  undistributed  net  income  is  to  be 
included  in  the  gross  income  of  its  United  States 
shareholders.  (See  sec.  337,  Revenue  Act  of  1937 
and  Internal  Revenue  Code.) 

The  taxable  income  of  a  personal  holding  company 
is:  "Undistributed  adjusted  net  uieome"  for  1934 
through  1937;  "Undistributed  Title  lA  net  mcome" 
for  1938;  and  "Undistributed  subchapter  A  net  in- 
come" for  1939  through  1949.    For  computation  of 


the  footnotes  of  this  synopsis) 

undistributed  subchapter  A  net  income,  see  pp.  39-41 
of  this  report,  also  sections  504  and  505  of  the  Code. 

''  These  rates  mclude  the  10  percent  defense  tax 
mcrease  for  1940  which  was  incorporated  into  the  rate 
schedule  for  1941. 

'  Beginning  1942,  an  alternative  tax  is  provided  for 
personal  holding  companies  with  net  long-term 
capital  gain  in  excess  of  net  short-term  capital  loss, 
which,  in  effect,  limits  the  total  tax  on  such  excess 
to  25  percent  (See  par.  4,  p.  38.)  For  1941  the  net 
long-term  capital  gain  was  taxed  at  the  regular  rates. 

«  A  corporation  which  permitted  an  unreasonable 
accumulation  of  profits,  although  subject  to  all  war- 
profits  and  excess-profits  taxes,  was  not  subject  to  the 
ordmary  corporation  income  tax  for  1913  through 
1920,  but  the  individual  stockholders  were  taxed 
upon  their  proportionate  shares  of  its  net  income, 
whether  distributed  or  not.  For  1917,  there  was  also 
a  penalty  tax  of  10  percent  upon  that  portion  of  the 
total  net  income  renaining  undistributed  6  months 
after  the  close  of  the  taxable  year,  in  excess  of  the  in- 
come actually  employed  in  the  business,  or  invested 
in  obligations  of  the  United  States  issued  after 
September  1, 1917. 

For  1921  and  thereafter,  there  was  a  penalty  tax,  in 
addition  to  the  ordinary  corporation  income  and 
profits  taxes,  imposed  upon  the  taxable  net  income 
of  a  corporation  where  it  was  shown  that  there  had 
been  an  evasion  of  surtax  as  a  result  of  an  unreason- 
able accumulation  of  profits.  The  rate  of  this  addi- 
tional tax  was  25  percent  for  1921  through  1923.  It 
was  increased  to  50  percent  for  the  years  1924  through 
1933,  and  to  the  rates  shown  in  the  table  below  for 
1934  through  1939,  with  the  provision  for  1926  through 
1937  that  the  additional  tax  shall  not  apply  if  all  the 
shareholders  of  the  corporation  include  in  their  gross 
income  their  pro  rata  shares,  whether  distributed 
or  not,  of  the  retained  net  income  of  the  corporation 
for  such  year,  with  the  added  provision  for  1936 
and  1937  that  90  percent  or  more  of  such  retained  net 
income  be  included  in  the  gross  income  of  share- 
holders other  than  corporations.  For  1938  and  there- 
after this  provision  for  shareholder's  payment  of  sur- 
tax on  pro  rata  shares  is  replaced  by  the  "Consent 
dividends  credit."  (See  see.  102,  Revenue  Act  of 
1936  and  Internal  Revenue  Code.)  The  rates  of  tax 
on  corporations  improperly  accumulating  surplus 
(other  than  personal  holding  companies)  for  the 
years  subsequent  to  1933  follow: 


Bales  of  surtax  on  corporations  improperly  accumulating  surplus 


Federal  tax  law 


income 
year 


Taxable  income 


Rate 
(percent) 


Revenue  Act  of: 
1934 

1936 

1938-..- -.., 

Internal     Revenue 

Code. 
Revenue  Acts 
amending  Code: 
1940 - 

1941 


1934, 1935 


1936, 1937 


1938. 
1939. 

1940. 
^941. 

1942. 

1943. 

1944. 

1945. 

1946. 

1947. 

1948. 
U949. 


Adjusted  net  income: 

Less  than  or  equaling $100,000 

In  excess  of - 100,000 

Retained  net  Income: 

Less  than  or  equaling $100,000 

In  excess  of - 100, 000 

I        Less  than  or  equaling- - $100,000 

I       In  excess  of 100,000 


Less  than  or  equaling. 
In  excess  of. 


$100, 000 
100, 000 


«'27.5 


'  For  corporations  not  subject  to  the  surtax  on  *  These  rates  include  the  defense  tax  increase  for 
undistributed  profits,  these  rates  are  25  and  35  1940  which  was  incorporated  into  the  rate  schedule 
percent.    (See  sec.  102,  Revenue  Act  of  1936.)  for  1941. 

(Footnotes  continued  on  p.  433) 
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Footnotes  for  table  A,  synopsis  of  Federal  tax  laws — Continued 
(References  to  notes  are  to  the  footnotes  of  this  synopsis) 


*i  The  Tax  Adjustment  Act  of  1945,  approved 
July  31, 1945,  did  not  affect  tax  rates,  since  the  pro- 
visions contained  tlierein  for  the  increase  of  the  excess 
profits  tax  specific  exemption  frou  $10,000  to  $25,000 
for  1946  was  repealed  by  the  Revenue  Act  of  1946, 
approved  November  8, 1945,  which  instead  repealed 
the  excess  profits  tax.  The  other  provisions  of  the 
Tax  Adjustment  Act  of  1945  which  remain  in  effect 


as  a  permanent  part  of  the  tax  structure  are  (1) 
allowance  of  10  percent  excess  profits  credit  currently, 
(2)  redemption  of  post-war  excess  profits  tax  refund 
bonds  beginning  January  1,  1946,  (3)  extensions  of 
trjie  for  payment  of  taxes  by  corporations  expecting 
carrybacks,  and  (4)  tentative  adjustments  with 
respect  to  carrybacks  and  amortization  deduction. 
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Eh 

Normal   tax   same 
as  for  nonconsoli- 
dated    returns; 
surtax  is  2  per- 
cent higher  than 
for    nonconsoli- 
dated     returns.* 
(See  table  A,  pp. 
418-425.) 
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fiscal  years  ending  in  1947, 1948,  and  1949  upon  the 
condition  that  all  corporations  which  at  any  time 
during  the  taxable  year  have  been  members  of  the 
affiliated  group  consent  to  all  the  consolidated 
return  regulations  prescribed  prior  to  the  due  date  for 
such  return.    The  making  of  a  consolidated  re- 
turn is  considered  as  such  consent.    Corporations 
which  had  filed  separate  returns  for  calendar 
year  1948  and  fiscal  years  ending  in  1949,  on  or 
before  June  30,  could  elect  to  file  consolidated 
returns  for  1949;  but,  if  consolidated  returns  were 
elected  for  1948  and  fiscal  years  ending  in  1949,  on 
or  before  June  30,  such  election  was  binding  for 
1949  and  fiscal  years  ending  in  1950,  on  or  before 
June  30,  unless  permission  to  change  was  obtained 
from  the  Commissioner. 
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Type  of  tax  for  which 
a    consolidated    re- 
turn was  permitted 

Income  tax.    (The  ex- 
cess profits  tax  is  not 
applicable  to  taxable 
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Form  1 120:  Corporation  income  tax  return. 

Form  1 120L:  Life  insurance  company  income  tax  return. 

Form  1 120M:  Mutual  insurance  company  income  tax  return. 

Form  1 120H:  Return  of  personal  holding  company. 
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Form  1120 
U.  S.  InuoTj  Departmeid 
lolenial  RereDiK  Serrice 


UNITED  STATES 

CORPORATION  INCOME  TAX  RETURN 
For  Calendar  Year  1949 

or  fiscal  year  beginiiing ,  1949,  and  ending 


.,1950 


PRINT  PLAINLY  CORPORATION'S  NAME  AND  M>DR£SS 


Date  bCMptratod SUU  or  cowttrr  . 

PriDoptl  btianBii  mdmtf  (Sm  liutnidMo  N) 


Oxie.. 
Serial 


C»ah         Cbaefc 


NET  INCOME  COMPUTATION 


l«tr«"i^No.  GROSS  INCOME 

1.  Gross  sales  (where  inventories  are 

an  income-determining  factor) $ 

2.  Lees:  Cost  of  ftoods  sold.     (From  Schedule  A) 


3.  Gross  profit  from  sales 

4.  Gross  receipts  (where  inventories  are  not  an  income-determining  factor). 

5.  Less:  Cost  of  operations.     (From  Schedule  B)_ 

6.  Gross  profit  where  inventories  are  not  an  incomeKletermining  factor 

7.  Interest  on  loans,  notes,  mortgages,  bonds,  bank  deposits,  etc 


Interest  on  corporation  bonds,  etc 

(a)  InttTASt  on  Uiilted  States  savlofp  boodi  and  Trearair  bonds  o 

orthopdDdpKl&rooDDtoru.OOOIuaed  prior  to  March  1,  IMl  ... 

(0)  Iiit«re;t  on  oblleatloos  qI  certain  liutrumeataUtles  of  ibe  Unltei 

(e)  lDt«rut  on  Tr;Murv 


I.  bv  tbe  Ualt«d  Stataa  o\ 


.  Royalties.. „ „ 

.  (a)  Total  net  short-term  capital  gain  (or  eicess  of  net  short-term  capital  gain  over  net  long-term 

capital  loss).  (From  Schedule  C) — 

(b)  Total  net  long-term  capital  gain  (or  excess  of  net  long-term  capital  gain  over  net  short^tenn 

capital  loss).     (From  Schedule  C) _ 

(e)  Net  gain  (or  loss)  from  sale  or  exchange  of  property  other  than  capital  assets.  (From  Schedule  D). 

.  Dividends.     (From  Schedule  E) 

.  Other  Income.     (State  nature) - 

Total  income  in  Items  3,  and  6  to  14,  inclusive _. 

DEDUCTIONS 

.  Compensation  of  offioers.     (From  Schedule  F) - 

.  Salaries  and  wages  (not  deducted  elsewhere) 

,  Repairs.... , 

,  Bad  debts.     (From  Schedule  G) 

,  Interest ™, .„ „.— „ „ 

,  Taxes.     (From  Schedule  H) _j 

,  Contributions  or  gifts  paid.     (From  Schedule  I) 

,  Losses  by  Are,  storm,  shipwreck,  or  other  casualty,  or  theft.     (Submit  schedule) 

,  Depreciation.     (From  Schedule  J) _ „ 

,  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc.     (Submit  schedule) 

Amortiiation  of  emergency  faoHitles.     (Submit  schedule) 

Advertising a 


.  Amounts  contributed  under  a  pensioo,  annuity,  stock  bonus,  or  profit-sharing  plan,  etc.. 

,  Other  deductions  authorized  by  law.     (From  Schedule  K) _ 

Total  deductions  in  iieroB  16  to  30,  inclusive _ 


32.  Net  income  before  net  operating  loss  deduct! 
.33.  Less:  Net  operating  loss  deductiot 


et  operating  loss  carry-over  (item  15  less  it«in  31) — . 

of  net  operating  loss  carry-over  from  two  precediiiK  years.    (Submit  stale- 


TOTAL  INCOME  TAX 


35.  ToUl  income  tax  (line  13,  page  3) 

36.  Less:  Credit  for  income  Uxes  paid  to  a  foreign  couutry  or  United  States  possession  allowed 

a  domestic  corporation _ 

37.  Balance  of  income  Ux  due 


DECLARATION.     (Sm  Instruction  E) 

We,  the  uoderaigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (c 
corporation  for  which  this  return  Is  made,  each  for  himself  declaree  under  the  penalties  of  perjury  iha 


assistant  treasurer,  or  chief  accounting  officer)  of  the 
this  return  (including  any  accompanying  schedules  and 
nd  complete  return,  made  in  good  faith,  for  the  taxable 


(  phodptl  offlrar)    (Stata  tJtU) 


I  Accuunilnv  Otnrtr)    (Sute  titif) 


DECLARATION.     {S—  Instruction  E) 

I/we  declare  under  the  perialtien  of  perjury  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompany-' 
Ing  schedules  and  statemcots)  is  a  true,  correct,  and  complete  sutement  of  all  the  information  respecting  the  tax  liability  of  the  person  for  whom  this  return 
has  been  prepared  of  which  I/wa  have  any  knowledge. 


(Bl|ul>in  o(  parwD  praparlni  ll 


(9l|aatan  ol  ptnoa  pnparinc  tba  nlun) 
(Nsna  of  fins  «r  aaplojw,  U  ur> 
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Schedule  A.— COST  OF  GOODS  SOLD.     (See  Initructlon  2) 


Inventory  ftt  bcginni'ig  of  year 

Material  or  merchandise  boii(j;hl  for  manufacture 


Salaries  and  wages ; 

Other  costs  per  books.   (Attach  itemized  scliediile). 

Total 

Less:  Inventory  at  end  of  year. 

Cost  of  goods  sold  (enter  as  item  2,  page  1) 


Schedule  B.— COST  OF  OPERATIONS 


Salaries  and  wages _ , 

Other  costs  (to  be  detailed): 


Total  (enter  as  item  5,  page  1) 


Schedule  D.— CAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES  OF  PROPERTY  OTHER  THAN  CAPITAL  ASSETS 

(S«o  Instruction 

12) 

1.  De^rlption  of  Properly 

2.  Dit(«  Acquired         3.  Date  Sold 
Mo.    Doy    Year      Mo.    D»y    Veoc 

'<Controcl  prlc) 

""■  (or  all..(v'.ibli-)  biiu-c 

M!'rrh  I."l9l3 
(Xunit<<h  dr-Ull^) 

Aeriui^itiori  ur 
Mnrrrhl.l'JlJ 

7.  Eipeoji-  ol  S.lc 

s 

$ 

$ 

Totals 

S 

$..  . 

$ 

*       .. 

Total  net  gain  (or  loss).     (Column  4  plus  column  5  minus  the  sum  of  columns  6  and  7)     Enter  as  item  12  (c),  paKC  I 

.* 



Df  its  cupital  stock  and  50  pcrceat 
0  percent  in  value  of  its  capital  si 


wapcriy  reported  in  Schedule  1).  (I)  how  prop 
(a)  purchaser  owned  dirocliy  or  indirectly  nm 


d  directly  or  indirectly  by  or  for  the  s'l 


ii  rorp<M';itiun,  whether  r 


owned  directly  or  indirectly  by  y 


Schedule  E.— INCOME  PROM  DIVIDENDS 

1.  Name  and  Address  0(  Payiiyj  Corporation 

2.  'Domeslic  Corpor.tlinns 
TaTable  Under  Chapter  1. 
Internal  Revenue  Coile 

3.  Foreign  Corporation.! 

4.  Other  Corporations 

$ 

$  

$ 

" 

$ 

S 

.f 

Total  of  columns  2,  3,  4.     (Enter  as  item  13,  page  1) - 

orations,  and  ccrporatloos  entitled  ti 


Schedule  F.— COMPENSATION  OF  OFFICERS 


2.  Official  TiUe 

'TJ'SISS- 

Ferc«Qttiee  of  Corporaliun's 

6.  Amount  o( 

).  Common 

s.  Prelemd 

$ 

..    _ 

Schedul 

0  C- 

-BAD  DEBTS.    (See 

netruction  20)     (See  note) 

2.  Net  Income  Reported               3.  Sales  on  Account 

4.  Dad  Dcbls  of  Corpora- 
Carried  on  Books 

If  Cor|)uralUm  Carries  a  Kewrvi — 

1.  Taiabto  Year 

5.  Oross  Amount  Added 

ARainst  Hcservc 

$ 

Securltiog  which  are  capital  assets  and  which  became  worthless 

within  the  tasable  year  should  be 

reporled  In  Schedule  C. 

Schedule  H.— TAXES.     (See  Inatruction  22) 

Schedule  I.— CONTRIBUTIONS  OR  GIFTS  PAID.    (See  Inetruction  23) 

Nature 

Amount 

Name  and  Address  of  Organiration 

Amount 

s 

$ 

Total.     (Enter  as  item  22,  page  I) 

t 

'  TotiS.     (Enter  as  item  23,  page  I,  subject  to 
5  percent  limiution.)     (Sec  Instruction  23). 

$ 
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Schedule 

J.— DEPRECIATION. 

(See  Imtr 

Lictio 

n  25) 

Pace  3 

'  1.  Kind  of  Prooerty  (If  Iiulldlnw.  lUt* 

Aiiiuired 

(nonofiniludeland 
ciiitilf  proiXTiy) 

*.  AsMts  FuLly  O- 
"""pndofVfu  * 

5.  Iicprcclation  Al- 

Bf  Recovered 

Ueprecia- 

Beeinnine 
ofVe« 

9.  Dertfcclailofi  AI- 

$ 

$ 

f 

■ 

1 

Total.     (Enter  as  item  25,  page  1) 

$ 

u=: 

Schedule  K.— OTHER  DEDUCTIONS.     (See  Initruction  30) 


Tax  computation.     (See  Tax  Computation  In  struct  ions) 


NORMAL  TAX  COMPUTATION 


1.  Net  income  (item  34,  page  1).. 


Adjusted  net  income — 

Less:  Dividends  re 
ptTCi-nt  of 

,  Normal-tax  net  income 

.  Normal  tax.     If  amour 

Not  over  $5,000;  c 

Over  $5,000  but  n< 

Over  $20,000  but  i 

Over  $25,000  but  r 


1  2,  Schedule  E,  but  not  i 


■  15  percent  of  line  5 

I'cr  $20,000;  enter  $750,  plus  17  percent  of  excess  over  $5,000 

aver  $25,000;  enter  $3,300,  plus  19  percent  of  excess  over  $20,000.. 
aver  $50,000;  enter  $4,250,  plus  31  percent  of  excess  over  $25,000.. 


Over  $50,000;  enter  24  percent  of  amount  on  line  5.. 


/ithin  the  United  States  is  24  pcr- 


SURTAX  COMPUTATION 


ine  I,  above).. 


vcd  credit  {85  percent  of  column  2,  Schedule 
J-;,  but  in)t  in  excess  of  85  pcrceul  of  line  3  above,  exclud- 
ing from  the  computation  certain  dividends  received  on 
preferred  slock  of  a  public  utility) : 

)ividends  paid  on  certain  preferred  stock  if  taxpayer  is  a 


Surtax  net  income ■ 

.  Surtax.     If  amount  on  line  10  is: 

Not  over  $25,000;  enter  6  percent  of  line  10  (8  i>erccnt  i 


Q  of  a  consolidated  return).. 


Over  $50,000;  enter  14  percent  of  amount  on  line  10  (16  percent  in  c 

ToUl  normal  tax  and  aurUx  {line  6  plus  line  11) 

Total  tax  (line  12,  or  line  28  of  Schedule  C) 


:cess  over  $25,000  ($2,000  plus  24  percent 
e  of  a  consolidated  return) 


,  If  this  irt  llie  corpc.ralii Ill's  Tint  return,  imiicitc  whether  { 
buBineea  D,  or  (b)  successor  to  previouflly  cxietinR  b> 
organized  aa  (1)  corporation  G,  (2)  partnership  O 

prietoreliip  D,  or  (4)  other  (indicate) If 

existing  business,  gi 


QUESTIONS 

Tiplolely 


(3)  sole  pro- 

to  previously 

and  address  of  the  previous   business 


organization . 


2.  Collector's  office  where  the  eorporatloo'B  return  for  the  preceding  year 

was  filed 

3.  Enter  amount  of  income  (or  deficit)  from  Item  32,  page  1,  Form  1120 

for  1948 $ 

4.  The  corporation's  books  are  in  care  of 


Located  at 

S.  Enter  the  approximate  nu 
able  year 


iber  of  stockholders  at  the  close  of  the 


6.  Check  if  the  cnrporatin 
ing  coupurative  aHscic 
or  other  roopcrativc 


I  ^  farmers'  marketing  or  a  farmers'  purchan- 
oii  D.  ft  c.mBuincrs'  cooperative  association  D- 
oriatioii  Q. 


7.  Is  the  corporation  a.  personal  hulding  rompany  within  the  r 


ling  of 
I  addi- 


8.  Is  thiaaconsolidated  returri? (If  so,  procure  from  the  collector 

of  internal  revenue  for  your  district  Form  851,  Affiliations  Schedule, 
which  shall  be  (illed  in  and  filed  as  a  part  of  this  return.) 


another  corporation  either  domestic  or  foreign? ;  or  (6)  did  any 

corporation,  individual,  partnership,  trust,  or  association  own  at  any 
time  during  the  taxable  year  50  percent  or  more  of  the  corporation's 

voting  stock? (If  either  answer  is  "yes,"  attach  separate 

schedule  showing:  (1)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  office  in  which  the 
income  tax  return  of  auch  corporation,  individual,  partnership,  trust, 
or  association  for  the  la:>t  taxable  year  was  filed.) 

8  this  return  made  on  the  basis  of  cash  receipt?  and  disbursementaf 

If  not,  describe  fully  in  separate  a 


(1.  State  whether  the 


Specific  Iiistruttion  2). 


C-(l))? 

13.  Ha.s  any  tratisacliuii  deacrlt>ed  in  Instruction  G-{3)  o 

October  8,  1940?     (Answer  "yes"  or  "no") 

14.  Did  the  corporation  at  any  time  durjnfc  the  t.iiable  yi 


indir 


1  directly  or 
[f  ■o,  alUoh 
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Pag*  4                                                                             ScheduU  L.— BALANCE  SHEETS 

.     (See  Initrucllon  L) 

BcgliiDliiE  of  Taxable  Year 

E»dotTu.Bl,V«, 

Amount 

Tol^ 

*— 

TOUI 

1.  Caah 

Less:  Reserve  for  bad  debts „ 

8.  laveotories: 

(d)  Supplies 

4.  Investments  id  governmental  obligatione: 

{6>  ObUeatlona  or  tbe  United  Sutes: 

<1)  ObllgatloDS  Issued  od  or  before  September  1,  IS17:  «1)  poitat  uvlnn 
boQilsiTreuury  Dotcslsaued  prior  to  December  1,  IMO;  ALd  TnaniiT 

(3)  DnltedStftt«ssftv!iigsbondsand Treasury bondslssuedpriorto March 

(S)  Treasury  notes  issued  oa  or  oftsr  iJecemtor  I.  IWO;  and  all  othw 





(e)  ObligfttloDs  or  instrumeutoUKcs  of  tbe  Unltod  States: 

(1)  Obllpatlnns  of  FcJeral   Und   bank^  Joint  stock  Und  books,  aod 

<3)  Obligations  Issued  h?  olber  Ins trumeDMII ties  of  tbo  Unlt«d  Stated 

(S)  Obligations  of  aU  InstrumontaUtlM  of  tbe  United  Btat«a  uisuad  on  or 
after  Marcb  I,  IMI 



6.  Capital  assets: 

$. ; 

$. 

S 

.._ 

Less:  Reserve  for  depreciation 

(6)  Depletafale  assets „ 



-- 



Less;  Reserve  for  depletion 

(e)  Land _ 

$ _ 

»..._    _.. 



7.  Other  assets  (itemize) 

8,         Total  AsBETs 

$ 

J 

s::::;::i:; 

LIABILITIES 

$ 



$.. 

10.  Bonds,  notes,  and  mortgages  payable: 

^^ 

s 

s 

. 

s 

■"" 

14.  Capital  stock:                    Number  of  shares  at  end  of  year — 

$ 



_^ 

"^^^ 

16.  Earned  surplus  and  undivided  profits 

17.          Total  Liabilities 

». 



»- 



Schedule  M.— RECONCILIATION  OF  NET  INCOME  AND  ANALYSIS  OF  EARNED  SURPLUS  AND  UNDIVIDED  PROFITS 


1.  Total  distributions  to  stockholders  charged  to 
earned  surplus  during  the  taxable  year: 

(a)  Cash „.. 

(b)  Stock  of  the  corporation 

$ 

.......: 

17.  Earned  surplus  and  undivided  prolit»  at  close 
of  preceding  taxable  year  (Schedule  L) 

IS.  Net  income  before  net  operating  lose  deduc- 
tion {item  32,  page  1)..    _    

$ _.     _     .... 

..._... 

(c)  Other  property 

3.  Contributions  or  gifts  (excess  over  6  percent 



19.  Nontaxable  intorcit  on: 

(o)  Obligations  of  a  State,   Territory,   or 
political  subdivision  thereof,  or  the 
District    of    Columbia,    or    United 
States  possessions. 

(6)  Obligations  of  the  United  States: 

(1)  Obligatione  issued  on  or  before 
September    1,    1917;   all   postal 
savings    iDonds-    Treasury    note.s 
issued  prior  to  December  I,  1940; 

-  and  Treasury  bills  issued  prior  to 
March  I,  1941... 

(2)  United  States  savings  bonds  and 
TreaRury   bonds   owned    in    the 
principal  amount   of   S5.000  or 
less,  issued  prior  to  March  1,  1941. 

(e)  Obligations  of  Federal  land  banks,  joint 
stock  land  banks,  and  Federal  inler- 
mediate  credit  banks  issued  prior  to 
March  1,  1941.... 

20.  Other  nontaxable  income  (itemiie): 

8.  Federal  income  and  excess  profits  taxes 

4.  Income  taxes  of  foreign  countries  or  United 
States  poesessioDS  if  claimed  as  a  credit  in 

: 

6.  Special  improvement  taxes  tending  to  increase 

7.  Replacements,  renewals,  and  capital  expendi- 

8.  Insurance  premiums  paid  on  the  life  of  any 
officer  or  employee  where  the  corporation  is 

9.  Unallowable  interest  incurred  in  purchasing  or 

carrying  exempt  interest  obligations 

10.  Excess  of  capital  losses  over  capital  gains 

U.  Additions  to  surplus  reserves  (list  separately): 

(a)  

(6)  

.._.... 



(e) _ 

(d)  

.. 



(W  

21.  Charge^   against  surplus   reserves   deducted 

13.  Other  unallowable  deductions: 

(a)  „ 

(b)  

from  income  in  the  return  (itemiie) : 

18.  Adjustments  for  t^  purposes  not  recorded  on 
books  (itemize): 

22.  AdjustmentA  for  tax  purposes  not  recorded  on 

— - 

(«) 

(6)  .           . 

23.  Sundry  credits  to  earned  surplus  (itcmiie); 

(e)           

(e)    : „ 

■ 

15.  Earned  surplus  and  undivided  profits  as  shown 
bv  balance  sheet  at  close  of  the  taxable  year 
(Schedule  L) 

16.  ToUlof  Unes  1  to  15 

». — 

24.  Tola!  of  lines  17  to  23 

S 
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SCHEDULE  C  (Form  1120) 
U.  S.  Trcuaij  Dcparimut 
Intanul  Rtnaot  Sarrica 


UNITED  STATES 

SCHEDULE  OF  CAPITAL  GAINS  AND  LOSSES 
For  Calendar  Year  1949 
Or  fiscal  year  beginning ,  1949,  and  ending 


..,  1950 


(1 

nsur 

n« 

companies  uatn 

Z  this  form  see  footnotes  1  to  3,  i 

nclu. 

vc) 

This  schedule  must  be 
filed  with  and  as  a  part  of 
the  corporation's  income 
tax  return.  Form  1120  or 
Form  1120M.  for  the  tax- 
able year,  in  Ccise  of  sale 
or    exchange    of    capital 
assets.' 

PRINT  PLAINLY  CORPORATIONS  NAME 

AND  ADDRESS 

I>o  not  file  this  form  if 

(n™o 

the   corporation   did    not 
sell  or  exchange  any 
capital  assets  during  the 
taxable  year. 

(Street  utd  aumbcr) 

(City  Of  (own.  poitBl  lone  number) 

(St.tO 

1.  Deaorlption  of  Property 

r 

WAcquinid 
D.7     Yo.r 

Ho.     Day     Year 

(Contract  Price) 

i.  Depreciation  Allowed 

(or  allocable)  Since 

(Furoish  details) 

aod  Cost  or  Itnptove- 
meols  Subsequent  lo 
Acquujtioa  or  Mardi  1, 

7.  EtpeaseofSale 

>  LOSSES— ASSETS  I 


$ 

1.  TotolB _ 

S.. 1 

S .- 

s 1 

3.  Net  capital  loss  carry-over '  (atta 

4.  Total  net  ehort-term  capital  gain 

(or  loss) 

$ 

LONG-TERM  CAPITAL  CAINS  AND  LOSSES-ASSETS  i 

lELD 

FOR  MORE  THAN  6  M 

ONTHS 

$ 

S- 

S.  Totals 

s 

s _____!__.... 

s _. 

of  columos  6  and  7.  line  5 



SUMMARY  OF 


I.  CLAaaificmoN 

2.  O.C  O,  LO«,  TO  B£  T..,s  l«o  Atcot.vT 

(»J  0.m 

(blUa 

7.  Total  net  short-term  capital  gain  (or  loss)  from  line  4,  above _ 

$ 

S 

8.  Total  net  long-term  capital  gain  (or  loss)  from  line  6,  above 

$ 

$ 

9.  Total  net  short-term  capital  gain  (or  excess  of  net  short-term  capital  gain  over  net  long-term  capital 
loss)  (line  7,  col.  2  (a)  minus  line  8,  col.  2  (b)).     (Enter  as  item  12  (a),  page  1,  Form  1120  •) 

$ 

X     X 

10.  Total  net  long-term  capiul  gain  (or  excess  of  net  long-term  capital  gain  over  net  short-term  capital  loss) 
(UneS,  col.  2  (a)  minus  lino  7,  col.  2  (b)).    (Enter  as  item  12  (6),  page  1,  Form  1120  ■) 

$ 

XXXTXXI 

X    X 

X     X 

QSE  UNES  U  TO  2S  IF  THE  NCT  LOKC-TnM  CATITU  CAIN  DCEEDS  THE  NET  SHORT-TEBM  CAPfTAL  LESS  OB  IN  <;aSE  OF  OKLI  A  NET  LOKC-TESH  CAPfTAL  CAIN.  AND  UHE  5  01 1«.  PACE  i. 

.  Net  income  (item  34,  page  1,  Form  1120) .'. 

Less:  Total  net  long-term  capital  gain  (or  excesa  of  net  long-term  capital  gain  over  net  short-term  capital  loss)  (line  10 

of  Bummary  above)-". 

,  Ordinary  net  income  (line  12  minus  line  13)._ „ 

I^ess:  Interest  on  certain  obligations  of  the  United  States  and  its  instrumentalities  issued  prior  to 

March  1,  1941  (line  2,  page  3,  Form  1120) 

Dividends  received  credit  (85  percent  of  column  2,  Schedule  E,  but  not  in  excess  of  85  per- 
cent of  line  3,  page  3,  Form  1120) 

,  Income  subject  to  normal  tax 


L  TAX  COMPUTATION 


,  Kormal  tax.  If  amount  c 
Not  over  $5,000;  ent< 
Over  $5,000  but  not  c 
Over  520,000  but  not 
Over  $25,000  but  not 
Orer  $50,000;  enter  2 


I  line  17  is: 
15  percent  of  lii 
er  $20,000;  entej 
iver  $25,000;  ent. 
iver  $50,000;  enf 


!l7.. 


$750,  plus  17  percent  of  exceea  over  $5,000 _ 

r  $3,300,  plus  19  percent  of  excess  over  $20,000 

r  $4,250,  plus  31  percent  of  excess  over  $25,000 

perocDt  of  amount  on  line  17 , 

Note.  The  normal  tax  of  foreign  corporations  engaged  in  trade  or  business  within  the  United  States  is  24  percent  of 
income  subject  to  normal  tax,  irrespective  of  the  amount. 


SURTAX  COMPUTATION 


,  Ordinary  net  income  (li 
Less:  Dividends  re 


14,  above) 

ved  credit  (85  percent  of  column  2,  Schedule  E, 
but  not  in  excess  of  85  percent  of  line  3,  page  3,  Form  1120, 
excluding  from  the  computation  certain  dividends  received 

on  preferred  stock  of  a  public  utility) 

,  Dividends  paid  on  certain  preferred  stock  if  taxpayer  is  a  public 

,  Income  subject  to  surtax . . _ 

.  Surtax.    If  amount  on  line  22  is: 

Not  over  $25,000;  enter  6  percent  of  line  22  (8  percent  in  case  of  a  consolidated  return) 1 

Over$25,000but  not  over  $50,000;  enter  $1,500,  plus  22  percent  of  excess  over  $25,000  ($2,000,  plus  24  percent  of  excess' 

over  $25,000  in  cose  of  a  consolidated  return) I 

Over  $50,000 ;  enter  14  percent  of  amount  on  line  22  (16  percent  in  case  of  a  consolidated  return) J 


Partial  tax  (line  18  plus  line  23). 
25%  of  line  13 

.  Alternative  tax  (line  24  plus  line 
Total  normal  tax  and  surtax  (lie 
.  Tax  liability  (li 


plus  line  25) 

irtax  (line  12,  page  3,  Form  1 120) 

27.  whichever  is  lesser).     (Enter  as  line  13.  page  3,  Form  1 120).. 


s  ckpltal  u*et«  nid 


I  loM."  with  ntptci  to  oompanle*  laxabli  under  » 
i«  $a\n»  from  lucn  lalr*  or  eicnanica  aii<t  I  ho  Ituor  u( 

iIm  luible  under  Mctlon  307  (■)  (t>  or  (3).  all  r*l«rt 
),  IB  Jleu  Ol  llDW  II 10  34 


obulD  lundf  u>  meet  •bDorm^  loiurtooc  Iomm.  •tc.,  ibalJ  a 

or  MctloD  XT  (b)  (nor(:i>,iDeAn9lh»iRiounI  by  whtcb  Ibeloiwf  for  the  iMtble  vear  fr 
porvtton  lurlu  art  Incomo  (computed  wittioiil  rvc^rd  to  falna  or  lo«Md  [roni  ulra  or 

I,  %  oompulUloD  donloimLax  U>  Uu't  od  paei  a  ol  Form  lia>M. 


bedulc  oorrMpoodlnf 
ireichancMoraplUl 


>e>ppropriaie"Ii 
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Page  I 


1949 


UNITED  STATES  CORPORATION 
INCOME  TAX  RETURN 

INSTRUCTIONS  FOR  FORM  1120 

(References  are  lo  lie  Inlernal  Revenue  Code,  unless  otherwise  Doled) 

GENERAL  INSTRUCTIONS 


A.  Corporations  which  must  make  a  return  on  Form  1120. — 
Every  domestic  and  every  resident  foreign  corporation  not 
speciBcally  exempted  by  section  101,  wbetber  or  uot  liaving  any 
net  income,  must  fiJc  a  return.  The  term  ''corporation"  is 
defined  by  tbe  Code  to  include  associations,  joint-stock  com- 
panies, and  insurance  companies. 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and 
assignees,  operating  the  property  or  business  of  corporations, 
must  make  relurns  of  income  for  such  corporations.  If  a 
receiver  lias  full  custody  of  and  control  over  tlie  business  or 
property  of  a  corporation,  he  shall  be  deemed  to  be  operating 
such  business  or  property,  wliethei"  lie  is  engaged  in  carrying  on 
the  business  for  wliich  tlie  corporation  was  organized  or  only  in 
marslinling,  selling,  disposing  of  its  assets  for  purposes  of 
liquidation. 

B.  Period  to  be  covered  by  return. — Returns  shall  be  filed 
for  the  calendar  year  la-l'J  or  fiscal  year  beginning  in  VJiO  and 
ending  in  VJM.  A  fiscal  year  is  an  accounting  period  of  12 
niontlis  ending  on  the  last  day  of  a  calendar  month  other  than 
December. 

The  established  accounting  period  must  be  adhered  to  for 
all  years  unless  permission  is  received  from  the  Commissioner 
to  malce  a  change.  An  application  for  a  change  slsould  be 
made  on  Form  1128  and  forwarded  to  the  Commissioner  of 
Internal  Revenue,  Wasliington  20,  D.  C,  at  least  CO  days  prior 
to  the  close  of  tlie  fractional  part  of  the  year  for  wliich  a  return 
would  be  required  to  effect  tlie  change. 

C.  Basis  of  return. — If  your  books  of  account  are  kept  on 
the  accrued  basis,  report  all  income  accrued,  even  though  it  has 
not  been  actually  received,  and  expenses  incurred  instead  of 
expenses  paid.  If  your  books  are  not  kept  on  the  accrual  basis 
or  if  you  l;cpt  no  books,  make  your  return  on  a  cash  basis  and 
report  all  income  received  or  constructively  received,  such  as 
bank  interest  credited  to  your  account  and  coupon  bond  interest 
matured,  and  report  expenses  actually  paid. 

The  following  limitation  on  deductions  for  unpaid  expenses 
and  interest  are  applicable  to  taxpayers  on  the  accrual  basis. 

Section2i  (c).  Unpaid  expenses  nndintcrest. — In  computing 
net  income  no  deduction  sliall  be  allowed  under  section  2.>  (a), 
relating  to  expcn.se3  incurred,  or  under  section  23  (b),  relating 
to  interest  accrued — 

(1)  If  such  expenses  or  interest  are  not  paid  within  the  tax- 
able year  or  within  two  and  one-half  months  after  the  close 
thereof;  and 

(2)  If,  by  reason  of  the  method  of  accounting  of  the  person 
to  whom  the  payment  is  to  be  made,  the  amount  thereof  is 
not,  unless  paid,  includible  in  the  gross  income  of  such  person 
(or  the  taxable  year  in  wliich  or  with  which  the  taxable  year 
of  the  taxpayer  ends ;  and 

(3)  If,  at  the  close  of  the  taxable  year  of  the  taxp.iyer  or  at 
any  time  within  two  and  one-half  months  thereafter,  both  the 
taxpayer  and  the  person  to  whom  the  payment  is  to  be  .made 
are  persons  between  whom  losses  would  be  disallowed  under 
section  24  (b). 

D.  Filing  of  return  and  payment  of  tax. — Returns  must  he 
filed  on  or  before  the  l.'jth  day  of  the  tliird  month  foll.iwing 
the  close  of  the  taxable  year  with  the  collector  for  the  district 
in  which  the  corporation's  principal  i)l;ice  of  business  or  prin- 
cipal office  or  agency  is  Incited.  In  the  case  of  a  foreign  cor- 
poration not  engaged  in  business  within  the  United  States  at 
any  time  within  tlie  taxable  year,  the  return  shall  be  filed  on 
or  before  the  l.llh  day  of  the  sixili  month  following  the  close 
of  the  taxable  year  with  the  C'olh'ctor  of  Internal  Revenue, 
Baltimore  2,  Md. 

The  t.'ix  must  he  paid  in  full  when  the  return  is  filed,  or  in 
four  equal  installments,  as  follows:  On  or  before  the  loth  day 
Of  the  third  month;  on  or  before  the  15tli  day  of  the  sixth 
7S7I57'-^8 


iiionlh;  on  or  before  the  l.lth  day  of  the  ninth  month;  and  on 
or  before  the  15lh  day  of  the  twelfth  montli  following  the  close 
of  the  taxable  year.  If  any  installment  is  not  paid  on  or  before 
the  date  fixed  for  its  payment,  the  whole  amount  of  the  tax 
unpaid  shall  be  paid  upon  notice  and  demand  by  the  collector. 
The  tax  may  be  paid  by  sending'  or  bringing  with  the  return  a 
check  or  money  order  drawn  to  the  order  of  "Collector  of  In- 
ternal Revenue."  Do  not  send  cash  by  mail,  nor  pay  it  in  per- 
son except  at  the  collector's  ollice. 

E.  Declaration. — The  return  must  be  signed  by  the  president, 
vice  president,  or  other  principal  ofRcer,  and  by  the  treasurer, 
assistant  trea.surer,  or  chief  accounting  officer.  When  the  re- 
lurn  is  actually  prepared  by  some  person  or  persons  other  than 
ofiicers  or  employees  of  the  corporation,  such  person  or  persons 
must  also  sign  the  declaration  at  the  foot  of  page  1. 

F.  Penalties. — Severe  penalties  are  imposed  for  failing  to  file 
a  return,  for  late  filing,  and  for  filing  a  false  or  fraudulent 
return. 

G-(l).  Information  at  the  source. — Every  corporation  mak- 
ing payments  of  (1)  interest,  rents,  commissions,  or  other  fixed 
or  determinable  income  of  SOOO  or  more  during  the  calendar 
year  1949  to  an  individual,  a  partnership,  or  a  fiduciary,  or  (2) 
salaries  or  wages  of  $000  or  more  shall  make  a  return  on  Forms 
1000  and  lOO'J,  except  that  the  making  of  sucli  rettirn  will  not 
he  required  with  respect  to  salary  or  wage  payments  included 
on  Form  W-2,  provided  copies  of  withholding  statements  on 
Form  W-2a  are  furnished.  If  a  portion  of  such  salary  or  wage 
payments  was  reported  on  a  Withholding  Statement  (Foi-m 
\V-2a),  only  the  remaimler  must  be  reiiorted  on  Form  1000. 
The  returns  on  Forms  1000  and  1009  shall  al.so  incluile  dividend 
payments  amounting  to  .$100  or  more  during  tlie  calendar  year 
1040  to  each  shareholder  who  is  an  individual  (citizen  or  resi- 
dent of  the  United  States),  a  resident  fiduciary,  or  a  resident 
partnership  any  member  of  which  is  a  citizen  or  resident. 

G-(2).  Information  regarding  dissolution  or  liquidation. — 
Every  corporation  shall,  within  30  days  after  the  adoption  by 
the  corporation  of  a  resolution  or  plan  for  the  dissolution  of 
tbe  cor[ioration  or  for  the  li(iuidation  of  the  whole  or  any  part 
of  its  capital  stock,  render  a  correct  return  on  Form  900  to 
the  Coniniissioner  setting  forlli  the  terms  of  such  resolution  or 
plan. 

Every  corporation  making  distributions  in  liquidation  of  the 
wliole  or  any  part  of  its  capital  stock  shall  also  make  returns 
on  I'oriiis  lO'JO  and  lOOOL.  as  required  by  instructions  on  Form 
1096  for  the  calendar  year  1049. 

G-(3).  Acquisition  of  interest  in  or  control  of  a  corporation 
or  property  after  October  8,  1940. — The  transactions  to  which 
reference  is   made   in   question    13   are   the   following; 

(«)  Any  acquisition,  directly  or  indirectly,  on  or  after  October 
8,  1940,  by  a  corporation  filing  a  return,  or  by  any  person  or 
interest  controlling  it,  or  by  any  corporation  or  interest  which 
it  controls,  of  control  of  a  corporation;  or 

(b)  Any  acquisition,  directly  or  indirectly,  on  or  after  Oc- 
tober S,  1040,  by  a  corporation  filing  a  return,  or  by  any 
coriKiralion  or  interest  which  it  controls,  of  property  of  anothet- 
corpoiatuui  not  controlled,  directly  or  indirectly,  immediately 
prior  to  such  acquisition,  by  such  acquiring  corporation  or  its 
stockliolders,  the  basis  of  which  property,  in  the  liands  of  the 
acquiring  corporation,  is  determined  by  reference  to  the  basis 
in  the  hands  of  the  transferor  corporation. 

For  the  purpose  of  the  above,  control  means  the  owncrsliip  of 
stock  possessing  at  least  .'iO  percent  of  the  total  combiueil 
voting  power  of  all  classes  of  stock  entilled  to  vote  on  at  least 
M  percent  of  the  total  value  of  shares  of  all  classes  of  #!ock  of 
the  corjioration. 
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H.  Returns  of  certain  corporations.— Domestic  corporations 
■n-itliio  tlie  pdssessions  of  the  United  States  (except  the  Virgin 
Islands)  umy  report  as  gross  income  only  gross  income  from 
sources  within  the  United  States,  provided  (a)  SO  percent  or 
more  of  the  gross  income  for  .the  3-year  perio'd  immediately 
preceding  the  close  of  the  taxahle  year  (or  such  part  thereof  as 
uiay  be  aiiplicnblc)  was  derived  from  soui'ces  within  a  possession 
of  the  United  States,  and  (6)  50  percent  or  more  of  the  gross 
income  for  such  period  or  such  part  thereof  was  derived  from 
the  active  conduct  of  a  trade  or  business  within  a  possession 
of  the  United  States.    (See  section  251.) 

Resident  fnrcign  corporations. — Foreign  corporations  which 
at  any  time  within  the  taxable  year  are  engaged  in  trade  or 
business  within  the  United  States  shall  make  returns  on  Form 
1120  of  income  received  from  sources  within  the  United  States. 

Nonresident  foreign  corporations. — Foreign  corporations  not 
engaged  in  trade  or  business  within  the  United  States  at  any 
time  within  the  taxable  year  are  subject  to  tax  upon  gross 
income  from  sources  within  the  United  States  (determined 
under  the  provisions  of  section  119)  which  is  Hxed  or  deter- 
minable, ann\inl  or  periodical  gains,  prohts,  and  income,  and 
are  required  to  make  returns  on  Form  112nNB  with  respect 
to  such  income  only  in  the  event  their  tax  liability  has  not 
been  fully  satisfied  at  the  source.     (See  sections  231-2.37.) 

Insurance  companies. — Life  insurance  companies  subject  to 
tax  imposeil  by  section  201  shall  make  returns  on  Form  1120L. 
Mutual  insurance  companies  subject  to  tax  imposed  by  section 
207  shall  make  returns  on  Form  n2nM.  Insurance  companies 
flescribed  in  section  204  (a)  (1)  shall  make  returns  on  Form 
1120,  and  there  should  be  filed  with  the  return  a  copy  of  the 
IMS  annual  statement  approved  by  the  National  Convention 
of  Insurance  Comniis.sioners  which  contains  the  underwriting 
and  investment  exhibit.  A  copy  of  sucli  annual  statement  for 
1048  should  also  be  furnished  if  not  filed  for  such  year. 

Regulated  investment  companies. — An  investment  company 
will  not  satisfy  the  requirements  of  section  301  so  as  to  come 
within  the  term  "regulated  investment  company"  for  any 
taxable  year  unless  it  files  with  its  return  on  Form  1120  tor 
the  taxable  year  an  election  to  be  a  regulated  investment  com- 
pany. The  election  once  m-ide  is  irrevocable,  and  if  for  any 
jriveu  year  the  investment  company  satisfies  the  other  require- 
ments of  section  361  it  will  be  considered  a  regulated  invest- 
ment company. 

I.  Consolidated  returns. — Subject  to  the  provisions  of  section 
141  and  the  regulntion.s,  an  afTilialed  group  of  corporations 
may  make  a  consolidated  income-tax  return  in  lieu  of  separate 
returns. 

The  making  of  a  consolidated  return  shall  be  upon  the  condi- 
tion that  all  coi-porntinns  which  nt  any  time  iluring  the  taxable 
year  have  been  nienibers  of  the  affiliated  group  making  a  con- 
solidated income-tax  return  consent  to  all  the  consolidated 
income-tax  regulations  prescribed  under  section  141  (b)  prior 
to  the  last  day  prescribed  by  law  for  the  filing  of  such  return. 

The  common  p.nrent  corporation,  when  filing  a  consolidated 
income-tax  return,  shall  attach  thereto  a  schedule  showing  the 
names  and  addresses  of  all  the  corporations  included  iti  the 
return.  Each  subsiiliary  must  prepare  two  duplicate  originals 
of  Form  1122  consenting  to  the  regulations  and  authnrizing  the 
making  of  the  return  on  its  behalf  for  the  taxable  .Tear.  One 
snohfcu'in  shall  be  attached  to  the  consolidated  return  as  a  part 
thereof,  and  the  other  shall  be  filed,  at  or  before  the  time  the 
consolidated  return  is  filed,  in  the  olEce  of  the  collector  for  the 
subsidiary's  district. 

Supporting  schedules  shall  be  filed  with  the  consolidated 
return.  These  schedules  shall  be  prepared  in  columnar  form, 
one  column  being  provided  for  each  coj'porntlon  included  in  the 
consolidation,  showing  in  detail  the  items  of  gross  income  and 
deductions  and  the  computation  of  net  income;  one  column  for 
a  total  of  like  items  before  adjustments  are  made;  one  column 
for  intercompany  eliminations  and  adjuslments;  and  one  col- 
umn for  a  total  of  like  items  after  giving  effect  to  the  elimina- 
tions and  ailjustments.  The  items  included  in  the  column  for 
eliminations  and  adjustments  should  be  -synibolizeil  to  identify 
contra  items  affected,  and  suitable  explanations  appended,  if 
necessary.     Similar  scheanlea  shall  also  contain  In  columnar 


form  a  reconciliation  of  surplus  for  each  corporation,  together 
with  a  reconciliation  of  the  consolidated  surpltis. 

Consolidated  balance  sheets  as  of  the  beginning  and  close  of 
the  taxable  year  of  the  group  shall  accompany  the  consolidated 
return  prepared  in  a  form  similar  to  that  required  for  reconcilia- 
tion of  surplus. 

J.  Surtax  on  improperly  accumulated  surplus. — In  order  to 
prevent  accumulation  of  earnings  or  profits  for  the  purpose  of 
enabling  shareholders  to  avoid  the  surtax  on  individuals,  section 
102  provides  an  additional  tax  upon  the  net  income  of  cor- 
poi'ations  formed  or  utilized  for  the  purpose  of  such  tax  avoid- 
ance.   This  additional  tax  is  equal  to  the  sum  of  the  following: 

Twenty-seven  and  one-half  percent  of  the  amount  of  the 
undistributed  .section  102  net  income  not  in  excess  of  $100,000, 
plus  38'/j  percent  of  the  undistributed  section  102  net  income 
in  excess  of  $100,000.  ( For  definition  of  "undistributed  section 
102  net  income,"  etc.,  see  section  102.) 

K-(l).  Personal  holding  companies. — Section  500  imposes  a 
surtax  upon  the  undistributed  subchapter  A  net  income  of  cor- 
porations classified  as  personal  holding  companies.  Every 
personal  holding  company  must  file  an  additional  return  on 
Form  1120H. 

Section  501  (a)  (1)  and  (2)  defines  a  "personal  holding  com- 
pany" as  any  corporation  if  at  least  80  percent  (see  modifica- 
tions in  section  501  (a)  (1) )  of  its  gross  income  for  the  taxable 
year  is  personal  holding  company  income  as  defined  in  section 
502,  and  at  any  time  dining  the  last  half  of  the  taxable  year 
more  than  50  percent  in  value  of  its  outstanding  stock  is  owned, 
directly  or  indirectly,  by  or  for  not  more  than  five  individuals. 
(See  sections  500-511.) 

K-(2).  Foreign  personal  holding  companies. — Section  337 
(a)  requires  that  the  undistributed  supplement  P  net  income 
of  a  foreign  personal  holding  company,  as  defined  in  section  331, 
shall  be  included  as  a  dividend  in  the  gross  income  of  the  United 
States  shareholders  in  the  amount  provided  by  subsection  (b). 
Form  1120H  is  not  required,  but  monthly  and  annual  infor- 
mation returns  must  be  filed  by  the  officers,  directors,  and 
certain  United  States  shareholders  as  provided  by  sections  338 
and  339. 

A  foreign  corporation  which  is  a  personal  holding  company, 
as  defined  in  section  501  but  not  within  the  definition  of  section 
331,  is  subject  to  the  surtax  imposed  bv  section  500  and  must 
file  an  additional  return  on  Form  1120H. 

K-(3).  Stock  ownership  in  foreign  corporations. — In  addi- 
tion to  the  information  to  be  shown  in  Schedule  E  of  the  return, 
a  corporation  owning  any  stock  of  a  foreign  corporation  must 
attach  a  statement  showing  the  name  and  address  of  each 
company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  during  tlie  taxable  year.  If  Ithe  cor- 
poration owned  5  percent  or  more  in  value  of  the  outstanding 
stock  of  a  foreign  personal  holding  company,  attach  a  state- 
ment setting  forth  in  complete  detail  the  information  required 
by  section  337  (d). 

L.  Balance  sheets. — ^The  balance  sheets.  Schedule  L,  should 
agree  with  the  books  of  account  or  any  differences  should  be 
reconciled.  The  balance  sheets  for  a  consolidated  return  of 
afliliated  corporations  should  be  furnished  in  accordance  with 
instruction  I.  All  corptirations  re!>orting  to  the  Interstate 
Commerce  Commission  or  to  any  National,  State,  municipal, 
or  other  public  oflScer,  may  submit,  in  lieu  of  Schedule  Ij, 
copies  of  their  balance  sheets  prescribed  by  said  Commission 
or  Slate  and  municipal  authorities,  as  at  the  beginning  and  end 
of  the  taxable  year. 

In  case  the  balance  sheet  as  at  the  beginning  of  the  current 
taxable  ye.'ir  does  not  agree  in  every  respect  with  the  balance 
sheet  which  was  submitted  as  nt  the  end  of  the  previous  tax- 
able year,  the  diflereuces  should  be  fully  explained. 

M.  Forms  other  than  prescribed  by  return. — Banks,  insur- 
ance companies,  and  other  corporations  required  to  submit 
statements  of  income  and  expenses  to  any  National,  State, 
municipal,  or  other  public  officer  may  submit  with  the  return 
a  statement  of  income  and  ex|>cuses  in  the  form  furnished  to 
such  officer,  in  lieu  of  the  information  requested  In  Items  1 
to  34,  page  1,  except  that  a  railroad  company  may  submit  with 
the  return  a  statement  on  Form  lOUO.  In  such  cases  the  net. 
income  will  be  reconciled  by  means  of  Schedule  M  with  the 
net  profit  shown  by  the  income  and  expense  statement  sub- 
mitted, and  should  be  entered  as  item  34,  page  1. 
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N.  PRINCIPAL  BUSINESS  ACTIVITY 
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la  reporting  the  "Principal  business  activity,*'  on  page  1,  give  the  one  business  activity  that  accounts  for  the  largest  percent- 
age of  "total  receipts."  "Total  receipts".uieans  gross  sales  (line  1),  plus  gross  receipts  (line  4),  plus  all  other  sources  of  income 
(line  7— line  14).  State  the  broad  field  of  business  activity  as  well  as  the  specific  product  or  service,  such  as  "Mining  copper," 
"Manufacturing  cotton  broad  woven  fabric,"  "Wholesale  food,"  or  "Retail  apparel."  Where  receipts  are  derived  from  two  or 
more  of  the  detailed  industry  groups  listed  below,  show  only  one  which  is  the  major  source  of  receipts.  Use  the  appropriate  group 
under  the  heading  "FINANCE"  if  over  50  percent  of  "total  receipts"  consists  of  investment  income. 

Enter  the  "lUisiness  group  code  number"  on  page  1  from  the  following  list.  Give  the  code  for  the  specific  industry  group  from 
which  the  largest  percentage  of  "total  receipts"  is  derived. 


AGRICULTURE.  FORESTRY  AND 


FISHERIES 

:utlur>r  s 


and  a 


Code 

Oil   Fan 

081   Foreilry,  eicludins  logging  c 
091  Fisheries. 

MINERAL  EXTRACTION 
Melal  mining: 

101  Ferrous  ore  mininfr. 

102  Copper.  lead.  zinc,  gold,  silver. 
109  Other  metal  mining. 

CottI  mining: 

111   Anlhracile  eosl. 

121   Bituminous  comUnd  lignite. 

Crude  petroleum  and  natural  gaa  exiraclion: 

131  Crude  petroleum,  natural  gas,  and 
natural  gasoline. 

138  Oil-and  gas-field  contract  services. 

Nonmelallic  mineral  mining; 

141  Ptone,  sand,  pravel. 

149  Other  nnnraetallic  minerals,  ex- 
cept fuels. 

CONSTRUCTION 

151  General  contractors:  buildings, 

152  General  contractors:  other. 

153  Special  trade  contractors. 
159  Other  construction. 

MANUFACTURING 
BeTerages: 

191  Bottled  soft  drinks  and  carbonated 

192  Malt  liquors  and  malt. 

194  Wines. 

195  Distilled,  rectified,  blended  Uquora. 
Food  and  kindred  producli: 

201  Meat  products. 

202  Dairy   products,  except   market 


vepetables,  and  sea  foods. 

204  Grain-mill  products,  except  cereal 

preparations. 

205  Bakery  products. 

206  Sugar,  cane  and  beet. 

207  Confectionery,  related  products. 

208  Cereal  preparations. 

209  Other,  including  manufactured  ice 

and  flavoring  sirups. 
Tobacco  manufacttireft:' 
212  Cigars. 
219  Other. 
Teitile-inill  products; 

221  Yam  and  thread  (cotton,  wool, 

silk,  and  synthetic  fiber). 

222  Broad-woven  fabric  (woolen  and 


-sted). 


Tiall 


225  Knitting  r 

226  Dyeing    and     finishing    textiles 
(except  knit  goods). 


from  fabrics  and  similar  materials: 

231  Men's    and    boys'    clothing    and 
furnishings,     except     fur     and 

•^3  Women's  clothing,  and  children's 
and  infants'  wear,  except  fur  and 


235  Millinery. 
237  Fur  goods. 


Lumber  and  wood  products  (except  fur- 

241  Lopging  carnps,  logging  ( 


lills.audpla: 


lills. 


343  Miilwork,  plywood,  and  prefabri- 
cated structural  wood  products. 

244  Wooden  containers. 

249  Olher  wood  products. 

Furnhure  and  fixlures  (wood  or  metal): 

251  Funiilure— huusohuld.ofllce.pub* 
lie  building,  and  professional. 


.  shelving,  lockers;  and 
IS,  shades 


Code 

2M  Partitions, 

otBce  and  store  fix 

25G  Window  and  door  scree 
and  Venetian  blinds. 

259  Other,  including  restaurant  fur- 
niture. 

Paper  and  allied  products: 

261  Pulp,  paper,  and  papcrboard  mills. 

266  Paper  bags  and  papcrboard  con- 
tainers and  boxes. 

269  Pulp  goods,  and  other  converted 
paper  products. 

Printing,  publishing,  and  allied  industries: 

271  Newspapers. 

272  Periodicals. 

273  Books. 

275  Commercial    printing,    Including 

lithographing. 
279  Other   publishing,   bookbinding, 

and  service  industries  for  the 

printing  trade. 

aemksls  and  allied  products: 

5S1  Industrial  inorganic  chemicals. 

organic  chemicals,  In- 
^  .    '      ;  materials,  syn- 
thetic "rubber,    and    synthetic 


234  Soap  and  glycerine,  cleaning  and 
polishing  preparations,  etc. 

285  Paints,  varnishes,  lacquers,  etc. 

286  Perfumes,   cosmetics,   and   other 
toilet  preparations. 


chemicals. 
Products  of  petroleum  and  coal: 
291  Petroleum  refining. 


.  301  Tires  and  inner  tubes. 
309  Other  rubber  products. 
Leather  and  leather  products: 
311  Leather:  tanned,  curried,  etOi 
314  Footwear  (except  rubber). 


325  Structural  clay  products. 

326  Pottery  and  related  products. 

327  Concrete,    gypsum,    and    plaster 

products,  including  lime, 

328  Cut-stone  and  stone  products. 

329  Abrasive,  asbestos,  and  other  non* 

metallic  mineral  products. 
Primary  metal  industries: 

331  Blast  furnaces,  steel  worts,  and 


rollii 


nills. 


iig,   rolling,  drawing,  and 
alloying    of   nonferrous   metals 
and  alloys. 
336  Nonferrous  foundries. 
339  Other,    including   iron   and  steel 

forgings  and  wire  drawing. 
Fabricated    metal    products    (except    ord- 
nance, machinery,  and  transportation 


343  Heating  apparatus   (except   elec- 
tric) and  plumbers'  supplie" 


34G  Metal  stamping,  coating,  and  e 

graving. 
347  Lighting  fixtures. 


products. 
Machinery  (except  electrical): 

351  Engines  and  turbines,  except  auto- 

motive,  aircraft,  and  railway. 

352  Agricultural  nichy.  and  tractors. 

353  Construction  and  mining  machin- 


355  Special-industry  machinery. 

356  General  industry  machiuery  and 

cquipojcut. 


Code 

357  OfTice   and   store  machines   and 

devices. 
353  Service  industry  and  household 

359  Other     machinery     parts,     and 

machine  shops. 
Electrical  machinery,  equipment,  and  sup* 
plies: 

361  Electrical    generating,    transmis- 

sion, distribution  and  industrial 
apparatus. 

362  Electrical  appliances. 
3fi3  Insulated  wire  and  cable. 

364  Electrical    equipment    for  motor 

vehicles,  aircraft,  and  railway 
locomotives  and  cars. 

365  Electric  lamps. 


and  related  products. 
369  Miscellaneous  electrical  products 

including  batteries. 
Transportation  equipment  (except  eleclri- 


373  Ship  and  boat  building,  repairing. 

374  Railroad    equipment,     including 

locomotives,  and  street  cars. 

375  Motorcycles,  bicycles  and  parts. 
379  Other  transportation  equipment. 
Motor   Tchiclea  and  motor  Tebicle  equip- 

ment   (except   electrical   equipment): 

381  Motor  vehicles,  including  bodies 


photographic  and  optical  goods. 
407  watches,  clocks,  and  clockwork- 
operated  devices. 


2  jewelry  (except  precious 


___  Railroads,  railway  express. 
462  Urban,  suburban,  and  interurban 
rai!ways(with  and  without  busses). 
4G3  Trucking  and  warehousing. 

464  Other  motor  vehicle  transporta- 

tion, including  taiicabs  and  busses. 

465  Petroleum  pipelines. 

466  Water  transportation. 

467  Air  transportation. 

468  Services,  supplementary  to  trans- 

469  Other  transportation. 
Communicalion: 

471  Telephone  (wire  or  radio). 

472  Telegraph  (wire  and  radio). 

473  Radio  broadcasting  and  television. 
479  Other 


Ele< 


andg 


uCUiti 


451  Electric  light  and  power. 

452  Gas  production  and  distribution, 

except  natural  gas  production. 
Other  public  utilities: 
491  Water  supply. 
499  Other  public  utilities. 

WHOLESALE  TRADE 
501  Commission  merchanla. 
Olher  wholesalers: 

611  Food,  including  milk. 
i612  Alcoholic  beverages. 
^13  Apparel  and  dry  goods. 
614  CheraiKils,  paints,  and  drugs. 
6*5  Hardware,  eloctric-.il  goods,  plumb- 
A     ing  and  heating  equipmcut,  etc. 


396  Small  arm; 

i  ammimit'ion. 

troi^' 

399  Olber. 

642  Other 

Pi.iM.ion.l,     « 

jcntifie,     ind    controtlin. 

comp 

instruments; 

;    photographic   .nd   opti- 

rived 

Code 

616  Lumber,  mlllworb,  and  constnic* 

tion  materials. 
517  Machiuery,  equipment,  supplies. 
Farm    products- 
livestock,  etc. 
519  Other  wholesalers. 

RETAIL  TRADE 
521  Food,  including  milk. 
General  merchandise: 

531  Department  stores. 

532  Mail-order  houses. 

533  Variety  stores. 

539  Other  general  mercbandlso. 

541  Apparel  and  accessories. 

551  Furniture,  home  furnishinss.  etc. 

Automotive    dealers,  dealers  in  ptrtl    lod 

501  Automobiles  and  trucks. 

563  Parts,  accessories,  tires,  batteries. 

564  Filling  stations. 
571   Drug  stores. 

5S1    Eatin;  and  drinking  places. 

Lumber,  building  materials,  and  hardware 

591  Lumber  and  building  materials. 

565  Hardware  and  farm  implements. 
Other  retail  trade: 

601  Liquor  stores. 

609  Other  retail  stores. 

FINANCE,    INSURANCE,    AND    REAL 

ESTATE 
6Z1  Banks  and  trust  companies. 
Credit  agencies  other  than  bank*: 

634  Persona!  credit  agencies. 

635  Business  credit  agencies. 
639  Other  credit  agencies. 

Holding  and  olher  inveslmenl  companies: 

641   Operating-holding    companies 

(companies  which  derived  less 

than  90  percent  but  more  than 

60   percent  of  "total  receipts" 

■    vestments). 

vestment    and    holding 
iies(companieswhichde- 
ved  90  percent  or  more  of  total 
receipts  from  investments). 
651  Security     and     commodity     broken* 


i£cn(i,  broken,  and  ■< 


(excludes  developers  of  real 
property  and  lessors  of  real 
property  other  than  buildings). 

683  Developers  of  real  properly,   in- 

cluding traders  on  own  account. 

684  Agents,  brokers,  managers,  etc. 

685  Title  abstract  companies. 
689  Other  real  estate. 

Lessors  of  real  properly,  except  buildings: 

691  Agricultural,  forest,  and  sImHar 

properties. 

692  Mining,  oil.  and  similar  properties. 

693  Railroad  properly, 

694  Public-Utility  property. 

699  Oiherrcalpropertycxcept  buildings. 

SERVICES 
701  Hotels,  rooming  and  boarding  heuaest 


Personal  ser 

721  Laundi 


:,  cleaning  and  dyeing 

studios    Including 
hotograp''  - 
729  Other  personal  service. 

731  AdviiTiising. 
739  Other  business  services. 
7SI  Automobile  repair  ser7icca«Qdg«rtfefl, 
7fil   Other  repair  services. 
Motion  pictures: 

781  Motion  picture  production,  dis- 
tribution and  service  industries, 
783  Motion  picture  theaters. 
791  Amusement    and   recreation   lenicei 


452 
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SPECIFIC  INSTRUCTIONS 

(Numbered  to  correspond  with  item  nambers  on  page  1  of  retam) 


2.  Cost  of  goods  sold. — If  the  production,  manufacture,  pur- 
chase, or  sale  of  merchandise  is  an  income-producing  fac- 
tor in  the  trade  or  business,  inventories  of  merchandise  on 
hand  should  be  taken  at  the  beginning  and  end  ot  tlie  taxable 
year,  which  may  be  valued  at  (a)  cost,  or  (5)  cost  or  market, 
whichever  is  lower.  The  basis  properly  adopted  is  controlling 
until  permission  to  change  is  obtained  from  the  Commissioner. 
Application  for  permission  to  change  the  basis  of  valuing  inven- 
tories shall  be  made  in  writing  and  filed  with  the  Commissioner 
within  90  days  after  the  beginning  of  the  taxable  year  in  which 
it  is  desired  to  effect  a  change.  Enter  the  letters  "C"  or  "C  or 
M,"  immediately  before  the  amount  column  in  Schedule  A, 
if  the  inventories  are  valued  at  either  cost,  or  cost  or  market, 
whichever  is  lower,  and  explain  fully  in  answer  to  question  11, 
on  page  3,  the  method  used.  In  case  the  inventories  reported 
do  not  agree  with  the  balance  sheet,  att.ach  a  statement  explain- 
ing the  difference. 

A  corporation  electing  to  have  applied  the  method  of  taking 
inventory  provided  for  in  section  22  (d)  should  file  Form  970 
with  the  return  for  the  first  year  of  the  election.  Thereafter, 
attach  separate  schedule  showing:  (1)  a  summary  of  all  in- 
ventories: (2)  with  respect  to  inventories  computed  under 
section  22  (d),  if  any,  the  computation  of  the  quantities  and 
cost  by  acquisition  levels. 

8.  Interest  on  corporation  bonds,  etc. — Enter  interest  on 
bonds,  debentures,  notes,  or  certificates  or  other  evidence 
of  indebtedness,  issued  by  any  corporation  and  bearing  interest, 
with  interest  coupons  or  in  registered  form.  Do  not  include 
interest  on  any  such  obligations  which  constitute  stock  in  trade 
of  the  taxpayer  or  any  such  obligations  of  a  kind  which  would 
properly  be  included  in  the  inventory  of  the  taxpayer  if  on 
hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  the 
ordinary  course  of  his  trade  or  business.  Such  interest  should 
be  entered  in  item  7.  (See  Instruction  9  for  amortization  of 
bond  premium.) 

9.  Interest  on  obligations  of  the  United  States,  etc. — Enter 
on  line  4,  Schedule  L,  the  amounts  of  the  various  obligations 
owned.  Enter  on  line  19,  ."schedule  M,  all  interest  received  or 
accrued  durinp:  the  year  on  the  various  obligations  listed 
therein.  The  total  amount  of  interest  reported  as  item  9  (a) 
and  (&)  is  allowable  as  a  credit  against  net  income,  and  such 
total  should  be  entered  as  line  2,  page  3.  The  amount  of 
interest  received  or  accrued  on  obligations  issued  on  or  after 
March  1,  1941,  by  the  United  States  or  any  agency  or  instru- 
mentality thereof  should  be  entered  as  item  9  (c),  page  1. 

Section  23  (v)  makes  provision  for  the  deduction  of  amorti- 
zation of  bond  premium  by  the  owner  of  a  bond.  The  term 
"bond"  is  defined  by  se<-tion  125  (d)  as  any  bond,  debenture, 
note,  or  certificate  or  other  evidence  of  indebtedness,  issued  by 
any  corporation  and  bearing  interest  (including  any  like  obli- 
gation issued  by  a  government  or  political  subdivision  thereof), 
with  interest  commons  or  in  registered  form,  but  does  not  in- 
clude any  such  obligation  which  constitutes  stock  in  trade  of 
the  taxpayer  or  any  such  obligation  of  a  kind  which  would 
properly  be  included  in  the  inventory  of  the  taxpayer  if  on 
hand  at  the  close  of  the  taxable  year,  or  any  such  obligation 
held  by  the  taxpayer  primarily  for  sale  to  customers  in  tlie 
ordinary  course  of  his  trade  or  business. 

Section  125  provides  that  amortization  of  bond  premium  is 
mandatory  with  respect  to  fully  tax-exempt  bonds  (the  inter- 
est on  which  is  not  subject  to  the  income  tax).  In  the  case  of 
fully  taxable  bonds  (the  interest  on  which  is  subject  to  the 
normal  tax  and  surtax)  amortization  of  the  premium  is  elec- 
tive. With  re.spect  to  partially  tax-exempt  bonds  (the  interest 
on  which  is  subject  only  to  the  surtax),  if  the  taxpayer  is  a 
corporation,  amortization  is  mandatory.  Such  election  shall 
be  made  by  the  taxpayer  by  taking  a  deduction  for  the  bond 
premium  on  the  return  for  the  first  taxable  year  to  which  the 
election  is  to  be  applicable.  Attach  a  statement  showing  the 
computation  of  the  deduction. 

The  election  shall  applv  lo  all  bonds  with  respect  to  which 
it  was  made  owned  by  the  taxpayer  at  the  beginning  of  the  first 
taxable  year  to  wliich  the  election  applies  and  also  to  all  bonds 
of  such  class  (or  classe.<!)  thereafter  acquired  by  him,  and  shall 
be  binding  for  all  subsequent  taxable  years,  unless  upon  api>li- 


cation  by  the  taxpayer,  the  Commissioner  permits  the  taxpayer 
to  revoke  the  election. 

In  the  case  of  a  fully  tax-exempt  bond,  the  amortizable  pre- 
mium lor  the  taxable  year  is  an  adjustment  to  the  basis  or 
adjusted  basis  of  the  bond.  No  deduction  is  allowed  on  account 
of  such  amortizable  premium.  In  the  case  of  a  fully  taxable 
bond,  the  amortizable  premium  is  both  an  adjustment  to  the 
basis  or  adjusted  basis  of  the  bond  and  also  a  deduction.  In 
the  case  of  a  partially  tax-exempt  bond  the  amortizable  pre- 
mium for  the  taxable  year  is  used  for  three  purposes:  (1)  As 
an  adjustment  to  the  basis  or  adjusted  basis;  (2)  as  a  deduc- 
tion; and  (3)  as  a  reduction  to  the  credit  for  the  interest  on 
the  bond.  An  election  exercised  in  the  current  year  or  a  prior 
year  is  binding  for  all  subsequent  years. 

Noninterest-bcaring  obligations  issued  at  a  discount. — Tax- 
payers on  the  cash  basis  may  elect,  as  to  all  noninterest-bearing 
obligations  issued  at  a  discount  and  redeemable  for  fixed 
amounts  increasing  at  stated  intervals  (for  example.  United 
States  Savings  Bonds),  to  include  the  increase  in  redemption 
price  applicable  to  the  current  year.  For  the  year  of  election 
the  total  increase  in  redemption  price  of  such  obligations  occur- 
ring between  the  date  of  acquisition  and  the  end  of  the  year 
must  be  included.  Taxpayer  so  electing  shall  report  such  in- 
come as  interest  in  item  7,  8.  or  9.  page  1,  whichever  is  appli- 
cable, and  attach  statement  listing  obligations  owned  ancl 
computation  of  accrued  income. 

10.  Rents. — Enter  the  gross  amount  received  for  the  rent  of 
property.  Any  expenses,  including  repairs,  interest,  taxes, 
and  depreciation,  should  be  included  in  the  proper  items  of 
deductions  on  page  1. 

11.  Royalties. — Enter  the  gross  amount  received  as  royalties. 
If  a  deduction  is  claimed  for  depletion,  it  should  be  reported 
as  item  26,  page  1. 

12.  Gains  and  losses  from  sales  or  exchanges  of  capital 
assets  and  other  property. — Report  sales  or  exchanges  of  capital 
assets  in  Schedule  C  and  sales  or  exchanges  of  property  other 
than  capital  assets  in  Schedule  D.  Every  sale  or  exchange  of 
property,  even  though  no  gain  or  loss  may  be  indicated,  must 
be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  shall  be 
allowed  only  to  the  extent  of  gains  from  such  sales  or  exchanges. 
However,  the  amount  of  a  net  capital  loss  sustained  in  any 
taxable  year  beginning  after  December  31, 1941,  may  be  carried 
over  to  each  of  the  hve  succeeding  taxable  years  and  treated 
in  each  such  five  succeeding  taxable  years  as  a  short-term 
capital  loss  to  the  extent  not  allowed  as  a  deduction  against 
any  net  capital  gains  of  any  taxable  year  intervening  between 
the  taxable  year  in  which  the  net  capital  loss  was  sustained 
and  the  taxable  year  to  which  carried. 

Definition  of  capital  assets. — The  term  "capital  assets" 
means  property  held  by  the  taxpayer  (whether  or  not  connected 
with  his  trade  or  business),  but  does  not  include  stock  in  trade 
of  the  taxpayer  or  other  property  of  a  kind  which  would  prop- 
erly be  included  in  the  inventory  of  the  taxpayer  if  on  hand  at 
the  close  of  the  taxable  year,  or  property  held  by  the  taxpayer 
primarily  for  sale  to  customers  in  the  ordinary  course  of  his 
trade  or  business,  or  property  used  in  the  trade  or  business,  of  a 
character  which  is  subject  to  the  allowance  for  depreciation, 
provided  in  section  23  (1),  or  an  obligation  of  the  United  States 
or  any  of  its  possessions,  or  of  a  State  or  Territory,  or  any 
political  subdivision  tliereof,  or  of  the  District  of  Columbia 
issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  date  not  exceeding  one 
year  from  the  date  of  issue,  or  real  property  used  in  the  trade 
or  business  of  the  taxpayer. 

Classification  of  capital  gains  and  losses. — The  phrase  "short- 
term"  applies  to  the  category  of  gains  and  losses  arising  from 
the  sale  or  exchange  of  capital  assets  held  for  6  months  or  less ; 
the  phrase  "long-term"  to  the  category  of  gains  and  losses 
arising  from  the  sale  or  exchajige  ot  capital  assets  held  for  more 
than  6  months. 

Enter  full  description  of  each  item  of  property  sold  or  ex- 
changed, even  though  no  gain  or  loss  may  be  indicated.  Sucb 
description  should  include  the  following  facts;  (a)  For  real 
estate,  location  and  description  of  land,  description  of  improve- 
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ments,  dctnlls  explaining  dcprecintlon  (column  5  of  Scliedules 
C  and  D)  ;  (6)  for  bonds  or  olher  evklerices  of  Indebtedness, 
nanje  of  issuing  corporation,  description  of  tiie  particiiiar  issue, 
denomination,  and  amount;  (c)  tor  stociis.  name  of  issuing 
corporation,  class  of  stock,  number  of  siiares,  and  capital 
changes  alTecting  basis  (nontaxable  stock  dividends,  other  non- 
taxable distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule 
for  reporting  gains  as  for  losses,  if  tlic  propert.v  was  acquired 
before  Marcli  1,  1913.  If  tlie  propert.v  sold  or  exchanged  was 
acquired  prior  to  March  1,  1913,  the  basis  for  determining 
G.\IN  is  the  cost  or  the  fair  market  value  as  of  March  1,  1913, 
adjusted  as  provided  in  section  113  (b),  whichever  is  greater, 
but  in  determining  LO.SS  the  basis  is  cost  so  adjusted.  If 
property  was  acquired  after  February  28,  1913,  basis  for  both 
gain  and  loss  is  the  cost  of  such  property,  except  as  otlierwise 
provided  by  section  113.  The  exceptions  arise  chiefly  where 
property  was  acquired  by  gift,  bequest,  tax-free  exchange, 
involuntary  conversion,  or  wasii  sale  of  stock  ;  and  in  such  cases 
section  113  provides  tiic  basis  that  shall  be  used.  It  the  amount 
shown  as  the  basis  is  other  than  actual  cash  cost  of  the  property 
sold  or  exchanged,  full  details  must  be  furnished  regarding  the 
acquisition  of  the  property. 

Enter  in  column  5  of  Schedules  C  and  D  the  amount  of  de- 
preciation, exhaustion,  wear  and  tear,  obsolescence,  and  deple- 
tion which  has  been  allowed  (but  not  less  than  the  amount 
allowable)  in  respect  of  suc.h  property  since  date  of  acquisi- 
tion, or  since  March  1, 1913,  if  the  property  was  acquired  before 
that  date.  In  addition,  if  the  property  was  acquired  before 
March  1,  1913,  the  cost  shall  be  reduced  by  the  depreciation 
and  depletion  actually  sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions, 
improvements,  renewals,  and  replacements  made  to  restore  the 
property  or  prolong  its  u.seful  life.  Do  not  deduct  ordinary 
repairs,"  interest,  or  tazes  in  computing  gain  or  loss. 

Losses  on  securities  becoming  worthless. — If  any  securities 
(as  defined  below)  become  worthless  within  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  shall,  in 
the  case  of  a  taxpayer  other  than  a  bank,  as  defined  in  section 
104,  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the 
last  day  of  such  taxable  year,  of  capital  assets.  (See  section 
23  (k)  (2).) 

Definition  of  securities. — As  used  for  the  purpose  of  deter- 
mining capital  losses  under  section  23  (k),  the  term  "securi- 
ties" means  bonds,  debentures,  notes,  or  certificates,  or  other 
evidences  of  indebtedness,  issued  by  any  corporation  (includ- 
ing those  issued  by  a  government  or  political  subdivision 
thereof),  with  interest  coupons  or  in  registered  form.  How- 
ever, securities  issued  by  any  corporation  affiliated  with  the 
taxpayer  shall  not  be  deemed  capital  assets.  (See  section  23 
(k)  (3)  and  (5).) 

Losses  on  stocks  or  stock  rights  tecominj  worthless. — If  any 
shares  of  stock  in  a  corporation  (except  stock  in  a  corporation 
aSBliated  with  the  taxpayer),  or  rights  to  subscribe  for  or  to 
receive  sucli  shares,  become  worthless  during  the  taxable  year 
and  are  capital  assets,  the  loss  resulting  therefrom  shall  be 
considered  as  a  loss  from  the  sale  or  exchange,  on  the  last 
day  of  such  taxable  year,  of  capital  assets.  (See  section  23 
(g)  (2)  and  (4).) 

Losses  not  alloipable. — No  loss  shall  be  recognized  in  any  sale 
or  other  disposition  of  shares  of  stock  or  securities  where  there 
has  been  acquired  substantially  identical  stock  or  securities  or 
there  has  been  entered  into  a  contract  or  option  to  acquire 
substantially  Identical  stock  or  securities  within  30  days  before 
or  after  the  date  of  sucli  sale  or  disposition,  except  in  cases 
of  dealers  in  stocks  and  securities  and  with  respect  to  trans- 
actions made  in  the  ordinary  course  of  such  business. 

No  deduction  shall  be  allowed  in  respect  of  losses  from  sales 
or  exchanges  of  property,  directly  or  indirectly  (except  in  the 
case  of  distributions  in  liquidation),  between  an  individual  and 
a  corporation  in  which  such  individual  owns,  directly  or  in- 
directly, more  than  50  percent  in  value  of  the  outstanding 
stock;  or  (except  in  the  case  of  distributions  in  liquidation) 
between  two  corporations  more  than  50  percent  in  value  of  the 
outstanding  stock  of  each  of  which  is  owned,  directly  or  in- 
directly, by  or  for  the  same  individual,  if  either  one  of  such 
corporations,  with  respect  to  the  taxable  year  of  the  corpora- 
tion preceding  the  date  of  the  sale  or  exchange  was,  under  the 
laws  applicable  to  such  taxable  year,  (1)  a  personal  boldlng 
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company,  as  defined  In  section  501,  or  (2)  a  foreign  personal 
liolding  company,  as  defined  in  section  331.  (.Sec  paragraph 
(1)  (B)  and  (C)  of  section  24  (b).)  (For  the  purpose  of 
determining  the  ownership  of  stock,  in  applying  this  paragraph, 
see  section  24  (b)  (2).) 

Oains  and  losses  from  involuntary  conversion  and  from  the 
sale  or  exchange  of  certain  property  used  in  the  trade  or  busi- 
ness.— The  term  "property  used  in  the  trade  or  business"  as 
used  in  section  117  (j)  means  property  used  in  the  trade  or 
business,  of  a  character  which  is  subject  to  the  allov/ance  for 
depreciation  provided  in  section  23  (I),  held  for  more  than  6 
months,  and  real  property  used  in  the  trade  or  business,  held 
for  more  than  C  months,  which  Is  not  (a)  property  of  a  kind 
which  would  proiieriy  be  Includible  in  the  inventory  of  the 
taxpayer  if  on  hand  at  the  close  of  the  taxable  year,  or  (6) 
property  held  by  the  taxpayer  primarily  for  sale  to  customers 
in  the  ordinary  course  of  his  trade  or  business.  Such  term 
also  includes  timber  with  respect  to  which  section  117  (k)  (1) 
or  (2)  is  applicable. 

Section  117  (J)  provides  special  treatment  for  the  gains  and 
losses  upon  the  sale  or  exchange  of  depreciable  property  and 
of  land,  held  for  more  than  6  months,  and  tor  the  gains  and 
losses  upon  the  compulsory  or  Involuntary  conversion  of  such 
depreciable  property  and  land  and  of  capital  assets  held  for 
more  than  6  months. 

The  method  prescribed  In  section  117  (J)  (2)  is  to  treat 
such  gains  and  losses  during  the  taxable  year  as  gains  and 
losses  from  the  sale  or  exchange  of  capital  assets  held  for  more 
than  6  months,  if  the  aggregate  of  such  gains  exceeds  the 
aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gains  does  not  exceed  the  aggregate  of  such  losses,  such  gains 
and-  losses  shall  not  be  treated  as  gains  and  losses  from  the 
sale  or  exchange  of  capital  assets  held  for  more  than  6  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses, 
it  is  necessary  to  include  the  gains  and  losses  to  the  extent  that 
they  would  be  included  If  they  were  all  ordinary  gains  and 
losses.  The  limitations  of  section  117  (d)  on  the  deductibility 
of  capital  losses  does  not  operate  to  exclude  any  such  losses 
from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of 
timber,  or  upon  the  disposal  of  timber  under  a  contract  by 
which  the  owner  retains  an  economic  interest  in  such  timber, 
see  section  117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term 
capital  gain  exceeds  the  net  short-term  capital  loss  or  in  case 
of  only  a  net  long-term  capital  gain,  section  117  (c)  imposes  an 
alternative  tax  in  lieu  of  the  normal  tax  and  surtax  imposed 
upon  net  income,  if  and  only  it  such  tax  is  less  than  the  tax 
imposed  by  sections  13, 14,  and  15  (relating  to  normal  tax  and 
surtax  on  corporations),  sections  204  and  207  (a)  (1)  or  (3) 
(relating  to  normal  tax  and  surtax  on  insurance  companies, 
other  than  life  insurance  companies),  and  section  500  (relating 
to  surtax  on  personal  holding  companies ) .  The  alternative  tax 
is  the  sum  of  (1)  a  partial  tax,  computed  at  the  normal  tax 
and  surtax,  rates  on  the  net  income  decreased  by  the  amount 
of  the  excess  of  the  net  long-term  capital  gain  over  the  net 
short-term  capital  loss,  and  (2)  25  percent  of  such  excess. 

Bonds,  etc.,  losses  of  banks. — In  the  case  of  a  bank,  as  de- 
fined in  section  104,  if  the  losses  of  the  taxable  year  from  sales 
or  exchanges  of  bonds,  debentures,  notes,  or  certificates,  or 
other  evidence  of  indebtedness,  issued  by  any  corporation  (in- 
cluding one  issued  by  a  government  or  political  subdivision 
thereof)  with  interest  coupons  or  in  registered  form,  exceed 
the  gains  from  such  sales  or  exchanges,  such  excess  shall  be 
considered  as  an  ordinary  loss  and  deductible  in  full  against 
other  income. 

14.  Other  income. — List  all  other  income  not  reported  else- 
where in  the  return.  War  loss  recoveries  received  during  the 
year  should  be  determined  In  accordance  with  section  127  and 
the  applicable  regulations. 

18.  Rent.— Enter  rent  paid  or  accrued  for  business  pfoperty 
in  which  the  corporation  has  no  equity. 

19.  Repairs. — Enter  the  cost  of  Incidental  repairs,  including 
labor,  supplies,  and  other  items,  which  do  not  add  to  the  value 
or  appreciably  prolong  the  life  of  the  property.  Expenditures 
for  new  buildings,  machinery,  equipment,  or  for  permanent 
Improvements  or  betterments  which  Increase  the  value  of  the 
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property  are  chargeable  to  capital  account  Expenditures  for 
restoring  or  replacing  property  are  not  deductible,  as  such 
expenditures  are  chargeable  to  capital  accounts  or  to  deprecia. 
tion  reserve,  depending  on  how  depreciation  Is  charged  on  the 
books  of  the  corporation. 

20.  Bad  debts.— Bad  debts  may  be  treated  In  either  of  two 
■ways — (1)  by  a  deduction  from  income  in  respect  of  debts 
which  become  worthless  in  whole  or  in  part,  or  (2)  by  a  deduc- 
tion from- income  of  a  reasonable  addition  to  a  reserve  for  bad 
debts. 

A  taxpayer  filing  a  first  return  of  income  may  select  either  of 
the  two  metliods,  which  method  must  be  followed  in  returns 
for  subsequent  years,  unless  permission  is  granted  by  the 
Commissioner  to  cliange  to  the  other  method.  Application 
for  permission  to  change  the  method  shall  be  made  in  writing 
at  least  30  days  prior  to  the  close  of  the  ta.table  year  for  which 
It  is  desired  to  effect  the  change. 

Worthless  debts  arising  from  unpaid  wages,  salaries,  rents, 
and  similar  items  oi;  taxable  income,  will  not  be  allowed  as  a 
deduction  unless  the  income  such  items  represent  has  been 
included  in  the  return  of  Income  for  the  year  for  which  the 
deduction  as  a  bad  debt  is  sought  to  be  made  or  for  a  previous 
year. 

21.  Interest. — Enter  interest  paid  or  accrued  on  business 
indebtedness.  Do  not  include  in  item  21  interest  on  indebted- 
ness incurred  or  continued  to  purchase  or  carry  obligations 
(other  than  obligations  of  the  United  States  issued  after 
September  24,  1917,  and  originally  subscribed  for  by  the  tax- 
payer) the  interest  upon  which  is  wholly  exempt  from  taxation. 
( See  also  General  Instruction  C  with  reference  to  deductions  for 
accrued  interest  and  expenses.) 

22.  Taxes. — Enter  taxes  paid  or  accrued  during  the  taxable 
year  and  fill  in  Schedule  H.  Do  not  include  Federal  income, 
war-proflts,  and  excess-profits  taxes;  estate,  inheritance,  leg- 
acy, succession,  and  gift  taxes ;  foreign  or  possession  income 
taxes  if  any  credit  is  claimed  in  item  36,  page  1 ;  taxes  assessed 
against  local  benefits  tending  to  increase  the  value  of  the  prop- 
erty assessed ;  Federal  taxes  paid  on  bonds  containing  a  tax- 
free  covenant,  nor  taxes  not  imposed  upon  the  taxpayer. 

23.  Contributions  or  gifts  paid.— Enter  contributions  or  gifts 
actually  paid  within  the  taxable  year  to  or  tor  the  use  of  (1) 
The  United  States,  any  State,  Territory,  or  any  political  sub- 
division thereof  or  the  District  of  Columbia,  or  any  posses- 
sion of  the  United  States,  for  exclusively  public  purposes; 
(2)  a  corporation,  trust,  or  community  chest,  fund,  or  founda- 
tion, created  or  organized  in  the  United  States  or  in  any  pos- 
session thereof  or  under  the  law  of  the  United  States,  or  of 
any  State  or  Territory,  or  of  the  District  ot  Columbia,  or  o£ 
any  possession  of  the  United  States,  organized  and  operated 
exclusively  for  religious,  charitable,  scientific,  veteran  reha- 
bilitation service,  literary,  or  educational  purposes  or  the  pre- 
vention of  cruelty  to  children  (but  in  the  case  ot  contributions 
or  gifts  to  a  trust,  chest,  fund,  or  foundation  payment  of  which 
is  made  within  a  taxable  year  beginning  after  December  31, 
1948,  only  if  such  contributions  or  gifts  are  to  be  used  within 
the  United  States  or  any  of  its  possessions  exclusively  for  such 
purposes),  no  part  of  the  net  earnings  of  which  inures  to  the 
benefit  of  any  private  shareholder  or  individual,  and  no  sub- 
stantial part  of  tlie  activities  of  which  is  carrying  on  propa- 
ganda, or  otherwise  attempting,  to  infiuence  legislation ;  or  (3) 
posts  or  organizations  of  war  veterans,  or  auxiliary  units  of,  or 
trusts  or  foundations  tor,  any  such  posts  or  organizations, 
if  such  posts,  organizations,  units,  trusts,  or  foundations  are 
organized  in  the  United  States  or  any  of  its  possessions,  and 
if  no  part  of  their  net  earnings  inure  to  the  benefit  ot  any 
private  shareholder  or  individual.  The  amount  claimed  shall 
not  exceed  5  percent  ot  the  corporation's  net  income  as  com- 
puted without  the  benefit  of  this  deduction.  Do  not  deduct 
as  a  business  expense  charitable  contributions  which  come 
within  the  above  description,  but  which  might  be  unallowable 
in  whole  or  in  pari,  because  ot  the  limitation  contained  in 
section  23  (q).  List  organiz;itions  and  amounts  contributed 
to  each  in  Schedule  I. 

24.  Losses  by  fire,  storm,  shipwreck,  or  other  casualty,  or 
theft. — Knter  losses  of  property  sustained  during  the  year, 
arising  from  fire,  storm,  shipwreck,  or  other  cas\mlty,  or  from 
theft.  Losses  siiould  be  explained  in  an  attached  schedule 
setting  forth  a  description  of  the  property,  date  acquired,  cost, 
subsequent  improvements,  depreciation  allowable  since  acqui- 
sition, insurance,  salvage  value,  and  deductible  loss. 


25.  Depreciation^— The  amount  deductible  on  account  of  de- 
preciation is  an  amount  reasonably  measuring  the  portion  of 
the  investment  in  depreciable  property  (1)  used  in  the  trade 
or  business,  or  (2)  held  for  production  ot  income,  by  reason  ot 
exhaustion,  wear  and  tear,-  including  a  reasonable  allowance 
tor  obsolescence,  which  is  properly  chargeable  for  the  year. 
If  the  property  was  acquired  by  purchase  on  or  after  March  1, 
1913.  the  amount  of  depreciation  should  be  determined  upon 
the  basis  of  the  original  cost  (not  replacement  cost)  ot  the 
property,  and  the  probable  nunjber  of  years  remaining  of  its 
expected  useful  life.  In  case  the  property  was  purchased  prior 
to  March  1,  1913,  the  amount  of  depreciation  will  be  deter- 
mined in  the  same  manner,  except  that  it  will  be  computed  on 
its  original  cost,  less  depreciation  sustained  prior  to  March  1, 
1913,  or  its  fair  market  value  as  ot  that  date,  whichever  is 
greater.  If  the  property  was  acquired  in  any  other  manner 
than  by  purchase,  see  section  114.  The  capital  sum  to  be 
recovered  should  be  charged  off  ratably  over  the  useful  life  of 
the  property.  Whatever  plan  or  method  ot  apportionment  is 
adopted  must  be  reasonable  and  must  have  due  regard  to  op- 
erating conditions  during  the  taxable  year  and  should  be 
described  in  the  return.  Stocks,  bonds,  and  like  securities  are 
not  subject  to  depreciation  within  the  meaning  of  the  law. 

If  a  deduction  is  claimed  on  account  of  depreciation,  fill  in 
Schedule  J.  In  case  obsolescence  is  included,  state  separately 
amount  claimed  and  basis  upon  which  it  is  computed.  Cost 
or  value  of  land  must  not  be  included  in  this  schedule,  and 
where  land  and  buildings  were  pvjrchased  for  a  lump  sum  tlie 
cost  ot  the  building  subject  to  depreciation  must  be  established. 
The  adjusted  property  accounts  and  the  accumulated  depre- 
ciation shown  in  the  schedule  should  be  reconciled  with  those 
accounts  as  reilected  on  the  books  of  the  taxpayer.  (See  sec- 
tion 23  (1)  and  114.) 

26.  Depletion  of  mines,  oil  and  gas  wells,  timber,  etc. — If 

a  deduction  is  claimed  on  account  of  depletion,  procure  from 
the  collector  Form  M  (mines  and  other  natural  deposits).  Form 
O  (oil  and  gas),  or  Form  T  (timber),  fill  in  and  file  with  re- 
turn. If  complete  valuation  data  have  been  filed  with  ques- 
tionnaire in  previous  years,  then  file  with  your  return  infor- 
mation necessary  to  bring  your  depletion  schedule  up  to  date, 
setting  forth  in  full,  statement  ot  all  transactions  bearing  on 
deductions  from  or  additions  to  value  of  physical  assets  during 
the  taxable  year  with  explanation  of  how  depletion  deduction 
for  the  taxable  year  has  been  determined.  (See  section  23  (m) 
and  section  114  (b),  as  amended  by  the  Revenue  Act  ot  1943.) 

27.  Amortization. — A  corporation  is  entitled,  at  itslelection, 
to  a  deduction  with  respect  to  the  amortizationot  the  adjusted 
basis  of  an  emergency  facility.  A  statement  of  the  pertinent 
facts  should  be  filed  witli  the  taxpayer's  election  to  take  amor- 
tization deductions  with  respect  to  such  facility.  (See  section 
124  and  the  regulations  thereunder.) 

28.  Advertisi)ig. — Enter  in  item  28  the  total  amount  paid 
or  incurred  during  the  year  for  advertising.  Expenditures 
for  advertising,  to  be  deductible,  must  be  ordinary  and  necessary 
and  bear  a  reasonable  relation  to  the  business  activities  in  which 
the  corporation  is  engaged. 

29.  Amounts  contributed  under  a  pension,  annuity,,  stock 
bonus,  or  profit-sharing  plan,  etc. — Enter  in  item  29  the  total 
amount  deductible  under  section  23  (p).  A  corporation  claim- 
ing a  deduction  under  section  23  (p)  must  submit  with  its 
return,  in  addition  to  the  information  specified  in  the  regu- 
lations concerning  such  deduction,  a  summary  statement  show- 
ing the  following  information  for  each  plan;  (a)  type  ot 
plan  (e.  g.,  pension  trust,  annuity  plan,  profit-sharing  trust, 
stock  bonus  trust,  or  otiier  plan  deterring  the  receipt  ot  com- 
pensation); (b)  amount  deductible  in  the  taxable  year  for 
contributions  made  in  the  taxable  year;  (c)  amount  deductible 
in  the  taxable  year  under  sectiim  23  (p)  (1)  for  contributions 
made  in  a  prior  taxable  year  beginning  after  December  31, 
1941 ;  (d)  aiuount  deductible  in  the  taxable  year  under  section 
23  (p)  (2)  for  contributions  made  to  a  pension  trust  In  a 
taxable  year  beginning  before  January  1,  1942;  and  (e)  the 
total  of  (b),  (c),  and  (d). 

30.  Other  deductions  authorized  by  law, — Enter  In  item  30 
any  other  authorized  deductions  for  whicli  no  space  is  provided 
on  the  return.  Any  deduction  claimed  should  be  explained  in 
Schedule  K. 

Do  not  deduct  losses  incurred  In  transactions  which  were 
neither  connected  with  the  corporation's  trade  or  business  nor 
entered  into  for  profit. 
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No  dcductlou  Is  ftllownble  for  the  amount  of  any  Item  or 
mirt  thereof  allocable  to  a  class  of  exempt  Income,  other  than 
lutfiest.  Items  directly  attributable  to  such  exempt  Income 
shall  be  allocated  thereto,  and  items  directly  attributable  to 
any  class  of  taxable  income  shall  be  allocated  to  such  taxable 
income.  If  an  item  Is  indirectly  attributable  both  to  taxable 
income  and  exempt  income,  a  reasonable  proportion  thereof 
determined  in  the  light  of  all  the  facts  and  circumstances  la 
each  case,  shall  be  allocated  to  each.  Apportionments  must  la. 
all  cases  be  reasonable.  A  taxpayer  receiving  any  exempt 
Income,  other  than  interest,  or  holding  any  property  or  engaging 
In  any  activity  the  income  from  which  is  exempt,  shall  submit 
with  Its  return  as  a  part  thereof  aa  Itemized  statement,  in 
detail,  showing  (1)  the  amount  of  each  class  of  exempt  income, 
and  (2)  the  amount  of  expense  items  allocated  to  each  such 
class  (the  amount  allocated  by  apportionment  being  showa 
separately). 

33.  Net  operating  loss  deduction.— The  net  operating  loss 
deduction  is  the  net  operating  loss  carry-over  reduced  by  cer- 
tain adjustments  to  prevent  the  deduction  of  losses  absorbed 
by  income  not  taxed.  In  general,  the  net  operating  loss  carry- 
over is  the  sum  of  the  net  operating  losses,  if  any,  for  the  two 
preceding  taxable  years.  If  there  is  net  income  (computed  as 
provided  In  section  122)  in  the  first  preceding  taxable  year,  the 
net  operating  loss  for  the  second  preeelling  taxable  year  is 
reduced  to  the  extent  such  loss  has  been  absorbed  by  such  net 
Income.  For  the  purpose  of  ascertaining  the  first,  second,  or 
third  preceding  taxable  year,  a  fractional  part  of  a  year  which 
is  a  taxable  year  under  section  4S  (a)  is  a  preceding  taxable 
year. 

Every  corporation  claiming  a  net  operating  loss  deduction 
tor  any"  taxable  year  shall  file  with  its  return  for  such  year  a 
concise  statement  setting  forth  the  amount  of  the  net  operating 
loss  deduction  claimed  and  all  material  and  pertinent  facts 
relative  (hereto,  including  a  detailed  schedule  showing  the 
comriutation  of  the  net  operating  loss  deduction. 

fUcps  in  computation  of  net  operating  loss  deduction. — There 
are  three  steps  in  the  ascertainment  of  the  net  operating  loss 
deduction.  The  first  is  the  determination  of  the  net  operating 
loss,  if  any,  for  the  two  preceding  taxable  years.  The  second 
Is  the  computation  of  the  net  operating  loss  carry-over.  The 
third  is  the  conversion  of  the  net  operating  loss  carry-over  into 
the  net  operating  loss  deduction. 

(I)  Net  operating  loss.— .\  net  operating  loss  is  sustained  by 
a  corporation  in  any  taxable  year  if  and  to  the  extent  that,  for 
such  year,  there  is  an  excess  of  deductions  allowed  by  chapter 
1  over  gross  income,  both  computed  with  the  following  excep- 
tions, additions,  ami  limitations: 

(1)  The  deduction  for  depiction  shall  not  exceed  the  amount 
which  would  be  allowed  if  computed  without  reference  to 
tli.scovery  value  or  to  percentage  depletion  under  section  114 
(b)    (2),  (3),  or  (4); 

(2)  There  shall  be  included  in  computing  gross  income  the 
amount  of  interest  received  which  Is  wholly  exempt  from  the 
taxes  imposed  by  chapter  1,  decreased  by  the  amount  of  in- 
terest paid  or  accrued  which  is  not  allowed  as  a  deduction  by 
section  23  (b),  relating  to  interest  on  indebtedness  incurred  or 
continued  to  purchase  or  carry  certain  tax-exempt  obligations; 

(3)  No  net  operating  loss  deduction  shall  be  allowed; 

(4)  The  amount  deductible  on  account  of  losses  from  sales 
or  exchanges  of  capital  a.ssets  shall  not  exceed  the  amount 
includible  on  account  of  the  gains  from  the  sales  or  exchanges 
of  capital  assets;  and 

(.^)  There  shall  be  allowed  as  a  deduction  the  amount  of  tax 
imposed  by  Sulichapter  E  of  Chapter  2  paid  or  accrued  within 
the  year  (subject  to  the  rules  specified  in  section  122  (d)  (6)). 

(II)  Net  operating  loss  carry-over. — If  for  any  taxable  year 
the  taxpayer  has  a  net  operating  loss,  such  net  operating  loss 
shidl  bo  a  net  operating  loss  carry-over  for  each  of  the  two  suc- 
ceeding taxable  .years,  except  that  the  carry-over  in  the  case 
of  the  second  succeeding  taxable  year  shall  be  the  excess,  if  any, 
of  the  amount  of  such  net  operating  loss  over  the  net  Income 
for  the  intervening  taxable  year  computed  (A)  with  the  excep- 
tions, additions,  and  limitations,  as  prescribed  in  paragraph  (I) 
of  this  instruction,  and  (It)  by  determining  the  net  operating 
loss  deduction  for  such  intervening  taxable  year  without  regard 
to  such  net  operating  loss  and  without  regard  to  any  net  op- 
erating loss  carry-back.  For  the  purposes  of  the  preceding 
Kentence,  the  net  operating  loss  for  any  taxable  year  begin- 
ning after  Derember  31,  1041,  shall  be  reduced  by  the  sum 
of  the  not  Income  for  each  of  the  two  preceding  taxable  years 
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(eompnted  for  each  such  preceding  taxable  year  with  the 
exceptions,  additions,  and  limitations  as  prescribed  in  para- 
graph (I)  of  this  instruction,  and  computed  by  determining  the 
net  operating  loss  deduction  without  regard  to  such  net  oper- 
ating loss  or  to  the  net  operating  loss  for  the  succeeding 
taxable  year). 

(III)  Conversion  of  net  operating  loss  carry-over  into  net 
operating  loss  deduction. — The  net  operating  loss  deduction 
for  any  taxable  year  Is  the  net  operating  loss  carry-over  to 
such  year,  computed  as  prescribed  in  paragraph  (II),  reduced 
by  the  excess  of  tlie  net  Income  for  such  taxable  year  (com- 
puted In  accordance  with  the  same  exceptions,  additions,  and 
limitations  as  are  applicable  in  the  computation  of  a  net  oper- 
ating loss)  over  the  normal-tax  net  Income  computed  without 
regard  to  the  exceptions,  additions,  and  limitations  applicable 
in  the  computation  of  a  net  operating  loss,  except  that  no  net 
operating  loss  deduction  may  be  taken  Into  account,  and  no 
credit  under  section  26  (e)  may  be  allowed. 

(IV)  Net  operating  loss  carry-back. — Section  122  (b)  (1) 
provides  tiiat  a  net  operating  loss  for  any  taxable  year  may 
be  carried  back  to  the  two  preceding  taxable  years  and  may 
be  included  in  computing  the  net  operating  loss  deduction  for 
each  such  preceding  taxable  year.  The  net  operating  loss  for 
any  taxable  year  is  first  used  as  a  carry-back  and,  to  the  extent 
not  so  used,  may  be  carried  forward  to  the  two  succeeding 
years.  If  a  corporation  has  a  net  operating  loss  carry-back 
and  desires  prompt  payment  of  any  refund  after  the  loss  has 
occurred.  Form  1139  should  be  filed  in  accordance  with  the 
instructions  printed  on  such  form. 

Net  operating  loss  deduction  in  case  of  insurance  com- 
panies.—The  benefit  of  the  deduction  for  net  operating  losses 
provided  by  section  23  (s),  computed  under  section  122,  shall 
be  allowed  to  insurance  companies  subject  to  the  tax  Imposed 
by  section  204. 

Denial  of  deductions  to  section  102  corporations. — In  ascer- 
taining the  tax  basis  for  corporations  subject  to  the  provisions 
of  section  102,  the  '-section  102  net  income"  shall  be  computed 
without  the  net  operating  loss  deduction. 

Denial  of  deductions  to  regulated  investment  companies.--A 
regulated  investment  company  is  not  allowed,  under  section 
362  (b),  the  net  operating  loss  deduction. 

34.  Net  income.— Under  the  provisions  of  section  47  (c)  (1), 
if  a  corporation  changes  its  accounting  period,  the  net  income 
for  the  short  period  between  the  close  of  the  old  accounting 
period  and  the  date  designated  as  the  close  of  the  new  period 
shall  be  placed  on  an  annual  basis  by  multiplying  the  amount 
thereof  by  twelve  and  dividing  by  the  number  of  months  in 
the  short  period.  The  tax  shall  be  such  part  of  the  tax  com- 
puted on  such  annual  basis  as  the  number  of  months  in  the 
short  period  is  of  12  months.  Section  47  (c)  (2)  provides, 
however,  that  a  taxpayer  may  file  an  application  to  reduce  the 
tax  by  establishing  the  amount  of  its  actual  net  Income  for  the 
period  of  12  months  beginning  with  the  first  day  of  the  short 
period,  computing  the  tax  on  such  net  Income,  and  taking  as 
the  tax  such  part  of  the  tax  so  computed  as  the  income  deter- 
mined for  the  sliort  period  is  of  the  income  for  the  12  months, 
or  if  a  corporation  prior  to  the  end  of  the  12-month  period 
distributed  substantially  all  its  assets,  then,  in  order  to  deter- 
mine an  actual  12-month  income  experience,  there  shall  be  used 
the  12-raonth  period  ending  with  the  last  day  of  the  short 
period.  A  taxpayer  using  the  12-month  period  ending  with  the 
last  day  of  the  short  period  may  claim  in  its  return  the  benefits 
of  section  47  (c)  (2),  provided  an  application  has  been  filed. 
The  tax  cannot  be  reduced  below  the  amount  of  tax  which  would 
be  due  if  the  income  for  the  short  period  was  not  placed  on 
an  annual  basis. 

36.  Credit  for  taxes.— If,  in  accordance  with  section  131  (a), 
n  credit  is  claimed  by  a  domestic  corporation  in  Item  36,  page  1, 
on  account  of  income,  war-piollts  and  excess-profits  taxes  paid 
or  accrued  to  a  foreign  country  or  a  possession  of  the  United 
States,  Form  1118  should  be  submitted  with  the  return,  to- 
gether with  the  receipt  for  each  such  tax  payment.  In  case 
credit  is  sought  for  ta.xes  accrued  but  "not  paid,  the  form  must 
have  attached  to  it  a  certified  copy  of  the  return  on  which  each 
such  accrued  tax  was  based,  and  the  Commissioner  may  require 
a  bond  on  Form  1119  as  a  condition  precedent  to  the  allowance 
of  a  credit  for  such  accrued  taxes.  Foreign  corporations, 
domestic  corporations  entitled  to  the  benefits  of  section  231, 
and  corimrations  organized  under  the  China  Trade  Act,  192-2, 
are  not  allowed  this  credit. 
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TAX  COMPUTATION  INSTRUCTIONS 


NORMAL  TAX  ON  CORPORATIONS 

Normal-tax  net  income.— The  term  "normal-tax  net  income" 
means  tlie  adjusted  net  income  minus  the  credit  for  dividends 
received  provided  in  section  26  (b). 

Dividends  received  credit. — Tlie  credit  allowed  by  section 
26  (b)  is  an  amount  equal  to  S5  percent  of  the  amount  received 
as  dividends  from  a  domestic  corporation  which  is  subject 
to  taxation  under  chapter  1,  hut  not  in  excess  of  85  percent 
of  the  adjusted  net  income.  The  credit  allowed  by  section 
26  (b)  may  not  be  allowed  in  respect  of  dividends  received 
from  a  corporation  organized  under  the  China  Trade  Act, 
1922,  or  from  a  corporation  which  under  section  231  is  taxable 
only  on  its  gross  income  from  sources  within  tlie  United  States 
by  reason  of  its  receiving  a  large  percentage  of  its  gross  in- 
come from  sources  within  a  possession  of  the  United  States. 

Rates  on  normal-tax  net  iHcome.— Sections  13  and  14  impose 
a  normal  tax  on  every  coriioration  (except  (1)  those  expressly 
exempt  from  taxation  ;  (2)  insurance  companies;  (3)  foreign 
corporations ;  and  (4)  regulated  investment  companies)  at  the 
following  rates: 
If  normal-tax  net  income  is:        The  normal  taw  shall  le: 

Not  over  f  5.000  15%of  the  normal-tax  net  income 

Over  $5,000  but  not  over  $20,000        $750    plus    17%    of    excess    over 

$5,000 
Over  $20,000  bnt  not  over  $25,000    $3.:lOO   plus  19%   of  excess  over 

S20.000 
Over  $25,000  but  not  over  $50,000    $4,200  plus  31%   of  excess  over 
$25,000 
If  the  normal-tax  net  income  is  more  than  $50,000,  the  nor- 
mal tax  shall  be  24%  of  tbe  entire  amount  of  such  normal-tax 
net  income. 

Insurance  companies  other  than  life  or  mutual.— All  insur- 
ance companies  (other  than  life  or  mutual  insurance  companies 
or  foreign  insurance  companies  not  carrying  on  an  insurance 
business  within  the  United  States),  including  mutual  marine 
insurance  companies,  and  mutual  fire  insurance  companies  issu- 
ing perpetual  policies,  are  subject  to  tlie  taxes  imposed  by 
section  204  (a)  (1)  at  the  rates  specified  in  section  13,  section 
14  (b),  and  in  section  15  (b).  The  net  income  of  such  insur- 
ance companies  is  defined  in  section  204  (b)  (2),  and  differs 
from  the  net  income  of  other  corporations.  (For  what  con- 
stitutes normal-tax  net  income  see  section  13  (a)  (2).)  (For 
the  delinition  of  surtax  net  income  see  section  15  (a).)  In 
computing  the  normal-tax  net  income  and  corporation  surtax 
net  income,  the  credits  provided  in  section  26  shall  be  allowed 
in  the  manner  and  to  the  extent  provided  in  section  13  (a)  and 
section  15  (a). 

Foreign  corporations.— Section  14  (c)  provides  for  a  tax  on 
foreign  corporations  engaged  in  trade  or  bu.^iness  within  the 
United  States  equal  to  24  percent  of  the  norm.il-tax  net  in- 
come, irrespective  of  the  anionnt.  In  the  case  of  foreign  cor- 
porations not  engaged  in  trade  or  business  within  the  United 
States,  the  tax  is  as  provided  in  section  231  (a). 
SURTAX 
Surtax  net  income. — The  terra  "surtax  net  income"  means 
the  net  income  minus  the  credit  for  dividends  received  pro- 
vided in  section  26  (b),  and  minus,  in  the  case  of  a  public 
utility,  tlie  credit  for  dividends  paid  on  its  preferred  stoct 
provided  in  section  26  (h).  For  the  pui-pose  of  section  15  (a), 
dividends  received  on  tlie  preferred  stock  of  a  public  utility 
shall  lie  disregarded  in  computing  the  credit  for  dividends  re- 
ceived provided  in  section  20  (b). 

Rates  on  surtax  net  income.— Section  15  (b)  imposes  a  sur- 
tax  upon  tlie  surtax  net  income  of  every  corporation  (except  a 
Western  Hemisphere  Trade  Torporation  as  defined  in  section 
109),  and  except  (1)  nonresident  foreign  corporations,  (2)  in- 
surance companies,  and  (3)  regulated  investment  companies, 
at  the  following  rates : 

If  SKrtax  net  income  is:  The  surtax  shall  be: 

Not  over  $25,000  6%  of  the  surtax  net  income 

Over  $25,000  but  not  over  $50,000    $1,500  pins  22%  of  the  excess  over 
$2,5.000 
If  the  surtax  net  income  is  more  than  $50,000,  the  surtax  shall 
be  14%  of  the  entire  amount  of  such  .surtax  net  income. 

In  .^ny  case  in  which  ;i  cnnsnlidatcd  income  tax  return  Is 
made  or  is  rei|Uired  to  be  niaile,  the  surtax  imposed  by  section 
15  or  section  204  upon  nu  affiliated  pronp  shall  first  be  computed 
under  such  section  upon  the  basis  of  the  coiisolidnted  corpora- 
lion  surtax  net  iiicome  and  the  amount  so  determined  shall  then 
be  increascil  by  2  percent  of  the  consolidated  surtax  net  income. 
TAX  ON  REGUL.\TED  INVESTJIENT  COMPANIES 
Method  of  taxation.— An  investment  company  satisfying  the 
requirements  of  scclion  301.  and  filing  with  its  return  an  elec- 
tion to  be  a  regulated  investment  company,  will  be  taxable 
under  Supplement  Q  if  it  distributes  during  tlie  taxable  year  to 


its  shareholders  as  taxable  dividends,  other  than  capital  gain 
dividends,  an  amount  not  less  than  90  percent  ot  its  net  income 
for  the  taxable  year  computed  without  regard  to  net  long-term 
and  net  short-term  capital  gains,  and  complies  for  such  year 
with  prescribed  rules  and  regulations  for  the  purpose  of  ascer- 
taining  the  actual   ownership   of  its   outstanding  stock. 

Supplement  Q  net  income. — Tlie  term  "Supplement  Q  Net 
Income"  means  the  adjusted  net  income  (computed  by  exclud- 
ing the  excess,  if  any,  of  the  net  long-term  capital  gain  over  the 
net  short-term  capital  loss,  and  without  the  net  operating  los3 
deduction  provided  in  section  23  (s)),  minus  the  basic  surtax 
credit  (excluding  capital  gain  dividends)  computed  under  sec- 
tion 27  (b)  without  the  application  of  paragraphs  (2)  and  (3) 
For  the  purposes  of  this  paragraph,  the  net  income  shall  be 
computed  without  regard  to  section  47  (c)  (relating  to  income 
placed  on  an  annual  basis). 

Supplement  Q  surtax  net  income.— The  term  "Supplement  Q 
Surtax  Net  Income"  means  the  net  income  (computed  by  ex- 
cluding the  e.xcess,  if  any,  of  the  net  long-term  capital  gain  over 
the  net  short-term  capital  loss,  and  without  the  net  operating 
loss  deduction  provided  in  section  23  (s) )  minus  the  dividends 
(other  than  capital  gain  dividends)  paid  during  the  taxable 
year  increased  by  the  consent  dividends  credit  provided  by 
section  2S.  For  tbe  purposes  of  this  paragraph  the  amount  o£ 
dividends  paid  shall  be  computed  in  the  same  manner  as  pro- 
vided in  subsections  (d),  (e),  (f),  (g),  (h),  and  (i)  of  sec- 
tion 27  for  the  purpose  of  the  basic  surtax  credit  provided  ii) 
section  37;  and  the  net  income  shall  be  computed  without  re- 
gard to  section  47  (c)  (relating  to  income  placed  on  an  annual 
basis). 

Capital  gain  dividend.— Section  302  (b)  (7)  defines  the 
term  "Capital  Gain  Dividend"  as  any  dividend  or  part  thereof 
which  IS  designated  by  the  company  as  a  capital  gain  dividend 
in  a  written  notice  mailed  to  its  shareholders  at  any  time  prior 
to  the  expiration  of  30  days  after  close  of  its  taxable  year.  If 
the  aggregate  amount  so  designated  with  respect  to  a  taxable 
year  of  the  company  is  greater  than  the  excess  ot  the  net  long- 
term  capital  gain  over  the  net  short-term  capital  loss  of  the 
taxable  ,vear,  the  portion  ot  each  distribution  which  shall  be  a 
capital  gain  dividend  shall  be  only  that  proportion  of  the 
amount  so  designated  which  such  excess  of  the  net  long-term 
capital  gain  over  the  net  short-term  capital  loss  bears  to  the 
aggregate  amount  so  designated.  Submit  a  copy  of  written 
notice  to  stockholders. 

Tax  computation.— Regulated  investment  companies  should 
substitute  the  following  schedule  for  computation  schedules  on 
page  3  of  Form  1120: 


1.  Adjusted  net  income 

2.  Add:  Net  operating  loss  deduction 

S 

.... 

3.  Total  ot  lines  1  and  2 

4.  Less:  Excess  of  net  long,term  capital 

gain     over    net    short  -  term 
capital  loss 

$ 

5.  Adjusted   net  income  computed  under 
section  302  (b)  (1). 

$ 

6.       Less:  Basic   surtax   credit    (excluding 
capital  gain  dividends)   com- 
puted without  regard  to  para- 
graphs (2)  and  (3)  of  section 
27(b) 

7.  Supplement  Q  net  income.- 

s 

8.  Normal  tax  (24  percent  of  line  7) 

s 

9.  Net  income.. 

10.       Add:  Net  operating  loss  "deduction 

$ 

... 

11.  Total  of  lines  9  and  10 

12.  Less:  Excess  of  net  long-term  capital 

gain     over     net    short  -  term 
capital  loss 

$ 



13.  Net  income  computed  under  section  362 
(b)  (2) 

$ 

14.       Less:  Dividends    (other    than    capital 
pain   dividend.s)    paid   includ- 
inp  consent  dividend  credit- _ 

15.  Supplement  Q  surtax  net  income 

« 

' 

16.  Surtax  (14  percent  of  line  15) 

s 

17.  Net  long-term  capital  gain 

.1! 

18.       Less:   Net  short-femi  capital  loss 

10.                  Capital  .pain  dividends  paid 

$ 

20.                      Total  of  lines  18  and  10 

S 

21.  Excess  subject  to  lax  (line  17  miain  ling  20).. 

s 

22.  Tax  (25  percent  of  line  21). 

.« 

23.  Total  tax  in  lines  8.  16,  and  22  (Enter  as 
item  35,  page  1,  Form  11201 

$ 

.... 
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UNITED  STATES 


FORM  1120  L 

U.  S.  Tretsurr  Departmeal 

blenul  Reveniw  Service 


LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 


1949 


FOR  COMPANIES  ISSUING  LIFE  INSURANCE  AND  ANNUITY 
CONTRACTS;  COMBINED  LIFE,  HEALTH,  AND 

ACCIDENT  INSURANCE  CONTRACTS;  OR 

NONCANCELLABLE  CONTRACTS  OF  HEALTH 

AND  ACCIDENT  INSURANCE 

FOR  CALENDAR  YEAR  1949 


Fa«  lUi  Keliim  With  \bt  C«l]ector  of  lolenul  Revc 


r  Before  March  15, 19S0 


PRINT  PLAINLY  COMPANY'S  NAME  AND  ADDRESS 


(Street  and  number) 


Dor 

ot  Wriu  in  Tb-e  Sow 

File 

Code 

Ser^ 

Number 

Dijtrict.... 

(Cuhitf')  Slunp) 

Cuh     Chtck       M.O.      Cert.  o(  [ad. 


GROSS  INCOME 


(a)  Obllimtloas  of  &  State,  Territory.  < 

of  Columbia,  or  UQlt*-"" 

(td  Ob11gstloD3  Ot  Feder&l  li 


r  Ualt«ij  B 
a  credit  bante  issued  prloi 
Obllsationa  of  tl 


Decembw  I 


e  September  1 


10,  Treaanry  I 


a  and  Tressui? 


((0  Treasury .     . 

(a)  United  States  Savlcgs  Bonds  and  Treasury  Bood-i  owned  lo  tbe  prUicii»i  i 

of  $5,000  or  Iww  Issued  prior  lo  March  1,  IWl 

(0  United  Statea  Savings  Bond.- and  Treasury  BoodsowBed  loexocsa  of  tbo  principal 
amount  of  S^.OOO  Issued  prior  to  March  I,  IMl 

(t)  ObUgacions  of  InstrurofPtaUtles  of  tbe  United  States  (other  ttian obligations  i 
reported  In  Uno  (6)  above)  issued  prior  to  Marcb  I,  IMI _„ — 

(k)  TiQasory  Notes  tssoc 
March  1,  IMl,  by 
(Submit  scbadtile). 

<l}  Loans,  aotes,  moitsaceo.  bank  deposits, 

Totals.. 


□  United  States  o 


1,  ItMO,  and  obligations  Lisned  o 


r  InstnunentaUty  thereof. 


L  iNTiaxn  Rkczitsd 


3.  AUOBTIZATION 


(Id  Case  of  Item  1,  Colomn  1  Pto* 


,  DlTidends  on  stock  of: 

(a)  Domestic  corporatlona  subject  to  taxation  under  Chapter  1  of  the  Internal  Revenue  Code*— 
(6)  Foreign  corporations — 


(c)  Other  corporations . _. 

,  Rents.    (Attach  schedule) . 

Total  Ihcoue  in  Items  1  to  3  — 

DEDUCTIONS 

,  Interest  wholly  exempt  from  tax  (item  1  (a),  (&),  (c),  (d),  («),  column  4).. 
,  Investment  expenses.     (Attach  schedule) . 

,  Real  estate  expenses 

,  Depreciation.    (Attach  schedule). .. ..— . _-~. 

ToTiL  Deductions  in  Items  5  to  9 

,  Net  income  (item  4  minus  item  10) 


Less:  Interest  partially  exempt  from  tax  (item  1  (/)  and  (e),  colu 
Adjusted  net  income 


Less:  Dividends  received  credit  (85  percent  of  item  2  (a),  but  not  i 
Normal-tax  net  income 


3  of  85  percent  of  item  13).. 


Less:  Reserve  and  other  policy  liability  credit  (item  15  multiplied  by  . 
,  Balance  (item  15  minus  item  16) 


Plus:  Amount  of  adjustment  for  certain  i 
Adjusted  normal-tax  net  income— 


i-life  insurance 


'Eioept  dividends  received  from  corporstlons  organised  under  tlie  Oblna  Trade  Act, : 


iboald  belccjaded  io 


na(c). 


1  corporations  entitled  to  the  benaflts  ot  section  261  of  tbe  Internal  Revenue  Code,  whlob  dlTideoA 


COMPUTATION  OF  TAX 


NORMAL  TAX  COMPUTATION 

20.  Adjusted  normal-tax  net  income  (item  19) 

21.  Normal  tax.     If  amount  in  item  20  is: 

Not  over  $5,000;  enter  15  percent  of  item  20 

Over  $5,000  but  not  over  $20,000;  enter  $750,  plus  17  percent  of  exce 
Over  $20,000  but  not  over  $25,000;  enter  $3,300,  plus  19  percent  of  e 
Over  $25,000  but  not  over  $50,000;  enter  $4,250,  plus  31  percent  of  € 
Over  $50,000;  enter  24  percent  of  amount  in  item  20 


r  $5,000 

aver  $20,000.. 
jver  $25,000.. 


SURTAX  COMPUTATION 

22.  Net  income  (item  11  above) 

23.  Less:  Dividends  received  credit  (85  percent  of  item  2  (a),  but  not  in  excess  of  85  percent 

of  item  13  (excluding  from  the  computation  certain  dividends  on  preferred  stock 
of  a  public  utility)) 

24.  Surtax  net  income  (item  22  minus  item  23) 

25.  Less:  Reserve  and  other  policy  liability  credit  (item  24  multiplied  by ) 

26.  Balance  (item  24  minus  item  25) 

27.  Plus:  Amount  of  adjustment  for  certain  non-life  insurance  reserves. 

28.  Adjtisted  surtax  net  income - 

29.  Surtax.     If  amount  in  item  28  is: 

Not  over  $25,000;- enter  6  percent  of  item  28 

Over  $25,000  but  not  over  $50,000;  enter  $1,500,  plus  22  percent  of  excess  over  $25,000. 
Over  $50,000;  enter  14  percent  of  amount  in  item  28 


30.  Total  income  tax  (item  21  plus  item  29) 

31.  Less:  Credit  for  income  taxes  paid  to  a  foreign  country  ( 

32.  Balance  of  income  tax. 


'  United  States  possession  allowed  a  domestic  corporation. 
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Scluliihi  A.— DATA  FOR  RESERVE  AND  OTHER  POLtCT  UABIUTT  CREDIT  FOR  THE  SUCCEEDING  TAXABLE  YEAR  (&•  IiubucSoii  It) 


(1) 

«) 

AMumtd 
<3) 

(Dlliula  siukdajd. 
(4) 

(6) 

(6) 

(J) 

Cdaaa  O)  Timw  Cduu 
(8) 

$ 

$-             .                .    ... 

$ 

7.  Average  late  of  interest  assumed  in  computing  life 

S.  35  percent  of  line  7 

9.  2.1125  percent  (65  percent  of  3>i  percent) 

10.  Reservij  eaminga  rate  Gine  S  above  plus  line  9  above).. 

11.  Total  of  column  7  multiplied  by  line  10  above . 

12.  2  percent  of  the  reserve  held  for  deferred  dividends 

.13.  Interest  paid 

14.  Total  or  Lines  11,  12,  and  13  Above 

15.  Net  Income  (item  11,  page  1) , 

16.  Interest  wholly  exempt  from  tax  (item  5,  page  1) 

17.  Adjustment  for  unearned  premiums  and  unpaid  losses  c 


(total  of  column  8  above  divided  by  total  of  column  7  above).. 


reaervea  (item  18,  page  1).. 


Schedule  B.— INVESTED  ASSETS  BOOK  VALUES  (See  Instruction  6) 
(Sch*duU  B  RMd  not  b«  BIImI  In  it  no  d*duct{on  !■  cUImwl  for  any  t«n<i»I  MpanMa  th*t  ars  >ltoc«tK]  to  Inv 

.tmont 

tncom*) 

I.  Beginning  of  taxable  year 

3.  End  of  taxable  jtt 

$- 

t. 

0.  Stocks  of  domestic  corporations 

7.  Government  obligations,  etc.: 

(o)  Obllgatloiu  ol  a  SUta.Terrlto[T,  or  poUUnlsiibdtvUloD  thereof,  or  the  District  of  Colamblo,  or  UDltedBt&tes 





(6)  Obligations  of  FedcraJ  tand  baais.  Joint  stock  land  banhs,  and  Fcderai  Inteimediflte  credit  banks  issocd  prior 

Hi  Treasury  Notes  Issued  prior  to  December  1, 1040,  Treasury  BUIa  and  Treasor?  Certificates  of  IniJebt«dnes5 

(()  United  Stales  Savings  Bonds  and  Treasury  Bonds  owned  In  the  principal  amount  of  (5,000  or  less  Issued  prior 

</}  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess  of  the  principal  amount  of  |5,000  Issued  prior 

(S)  Obligations  ot  Instnimcntalitles  of  the  UniUd  SUtes  (otbor  than  obligations  to  be  reported  la  line  (b)  above) 

<»)  Treasury  Notes  issued  on  or  after  December  i,  IMO,  and  obligations  Usued  oa  or  after  March  I.  IMI,  "by  the 

$       ._  . 

!.•;.   3?^  pf-TTPnt.  nf  HnP  12 

$ 

1.  Did  the  company  file  a  return  under  the  same  name  for  the  preceding 
taxable  year? 

2.  State  the  amount  of  deferred  dividend  funds  at  the  end  of  the  taxable 
year,  exclusive  of  any  amount  held  for  payments  during  the  following 

taxable  year:  $ J 


3.  Is  thi 
collector  of  internal 
ule,  which  shall  be  filled 


!  from  the 


a  part  of  this  return.) 
4.  If  this  is  not  a  consolidated  return  (a)  did  the  company  own  at  any 
time  during  the  taxable  year  50  percent  or  more  of  the  voting  stock  of 


:.  any 


time  during  the  taxable  year  50  percent  or  more  of  your  voting  stock? 

„„     (If  either  answer  is  "yes,"  attach  separate  scliedule  showing: 

(1)  Name  and  address;  (2)  percentage  of  stock  owned;  (3)  date  stock  was 
acquired;  and  (4)  the  collector's  office  in  which  the  income  tax  return  of 
such  corporation,  individual,  partnership,  trust,  or  association  for  the 
last  taxable  year  was  filed.) 


H)7 (Answer  "yes"  or  "no.") 

6.  Did  the  company  at  any  time  during  the  taxable  year  own  directly 

or  indirectly  any  stock  of  a  foreign  corporation?. (If  & 

"yes,"  attach  statement  required  by  General  Instruction  J.) 


DECLARATION  (See  Instruction  E) 

We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  trcasyrer,  or  chief  accounting  officer)  of  tho 
corporation  for  which  this  return  is  made  each  for  himself  declares  under  the  penalties  of  perjury  that  this  return  (including  any  accompanying  schedules 
and  statements)  has  been  examined  by  him  and  is,  to  tho  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  returo,  made  in  good  faith,  for 
the  taxable  year  etated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 


( President  or  other  prlndpat  oincer)    (State  lllle) 


(Tmsum,  Asslitanl  Treasurer,  or  Cblci 

DECLARATION  <See  Instruction  E> 


Omccr)    (State  title) 


I/we  declare  under  the  penalties  of  perjury  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accompany- 
ing Bchedulea  and  statementa)  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  of  the  person  fot  whom  thii 
Heturn  has  been  prepared  of  which  I/we  have  any  knowledge, 

(Slfiuitura  o(  penon  preiiarlnit  the  return) 
(Slguture  ol  per*oB  prcparini  the  return) 


(Nameof  finnof  emptoyer,  Ifuy) 


STATISTICS   OF  INCOME   FOR    1949,   PART   2 


459 


INSTRUCTIONS  FOR  FORM  1120  L 
1  Q4Q  UNITED  STATES  LIFE  INSURANCE  COMPANY  INCOME  TAX  RETURN 

*  *'     •*'  (Rererencet  are  to  th«  Internal  JRevenue  Code,  unlesa  otherwiw  noted) 

Taxpayers  will  find  it  helpful  to  read  the  General  Instructions  A  to  L  before  commencing  to  fill  in  their  returns 


GENERAL  INSTRUCTIONS 


A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 

,   Every  domestic  !ife  insurance  company  and  every  foreign  life 
company   carrying   on   an    insurance    business   within    the    United   States 

(if  with  respect  to  its  United  States  business  it  would  qualify  as  a  life 
insurance  company),  which  is  engap;ed  in  the  business  of  issuing  life  insur- 
ance and  annuity  contracts  (either  separately  or  combined  with  health  and 
accident  insurance)  or  n  on  cancellable  contracts  of  health  and  accident 
insurance,  and  the  life  insurance  reserves,  pjus  unearned  premiums  and 
unpaid  losses  on  noncancellable  life,  health,  or  accident  policins  not  included 
in  life  insurance  reserveSj  of  which  comprise  more  than  50  percent  of  its 
total  reserves,  shall  61e  a  return  on  this  form.     (See  section  20 J .) 

Receivers,  trustees  in  dissolution,  trustees  in  bankruptcy,  and  assignees, 
operating  the  property  or  business  of  corporations,  must  make  returns  of 
income  for  such  corporations.  If  a  receiver  has  full  custody  of  and  control 
over  the  business  or  property  of  a  corporation,  he  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  engaged  in  carrying  on 
the  business  for  which  the  corporation  was  organized  or  only  in  marshaling, 
selling,  and  disposing  of  its  assets  for  purposes  of  liquidation. 

B.  PERIOD  COVERED 

The  return  shall  be  for  the  calendar  year  ended  December  31,  1949,  and 
the  net  income  computed  on  the  calendar  year  basis  in  accordance  with 
the  State  laws  regulating  ' 


C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  recetpts  and  disburse- 
ments basis  in  conformity  with  the  annual  statement  made  to  the  State 
Insurance  Department,  instead  of  the  accrual  basis. 

D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal  revenue  for  the 
district  in  which  the  company's  principal  place  of  business  or  principal 
office  or  agency  ia  located,  so  as  to  reach  the  collector's  office  on  or  before 
March  15, 1950. 

E.  DECLARATION 

The  return  must  be  signed  by  the  president,  vice  president,  or  other 

K-incipal  officer,  and  by  the  treasurer,  assistant  treasurer,  or  chief  account- 
gofficer. 

Where  the  return  is  actually  prepared  by  some  person  or  persons  other 
than  officers  or  employees  of  the  company,  such  person  or  persons  must 
also  sign  the  declaration  at  the  foot  of  page  2. 

F.  PAYMENT  OF  TAX 

'  The  tax  should  be  paid  by  sending  with  the  return  a  check  or  money 
order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  Do  not 
Bend  cash  by  mail,  nor  pay  it  in  person  except  at  the  collector's  office. 

The  tax  must  be  paid  in  full  when  the  return  is  filed,  or  in  four  equal 
installments,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
March  15,  1950;  the  second  installment  on  or  before  June  15,  1950;  the  third 
inBtallment  on  or  before  September  15,  1950;  and  the'fourth  installment 
on  or  before  December  15, 1950. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for  its  payment, 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice  and  demand 
by  the  collector. 

G.  PENALTIES 

For  failure  to  make  and  file  a  return  on  time. — Five  percent  to  25 
percent  of  the  amount  of  the  tax,  unless  such  faHure  is  due  to  reasonable 
cause,  and,  in  addition,  where  failure  is  willful,  a  fine  of  not  more  than 
$10,000,  or  imprisonment  for  not  more  than  1  year,  or  both,  together  with 
the  costs  of  prosecution. 

For  willfully  attempting  to  evade  or  defeat  payment  of  the  tax.— Not 
more  than  $10,000,  or  imprisonment  for  not  more  than  5  years,  or  both, 
together  with  the  costs  of  prosecut  ion. 

Fcr  deficiency  due.  lo  negligence  or  fraud.— Five  percent  of  the  amount 
of  the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 


H.  INFORMATION  AT  SOURCE 

Every  insurance  company  shall  make  a  return  on  Forms  1096  and  1099 
with  respect  to  amount^  paid,  credited,  or  distributed  during  the  calendar 
year  (a)  as  salaries  or  other  compensation  for  persunal  services,  totaling 
S600  or  more  in  the  case  of  a  citizen  or  resident,  or  (b)  as  interest,  rent, 
premiums,  annuities,  or  other  fixed  or  detcrminablo  income  totaling  f600 
or  more  to  a  fiduciary,  a  domestic  or  resident  partnership,  or  a  citizen 
or  resident.  A  report  on  Form  1099  is  not  required  with  respect  to  wago 
payments  included  on  Form  W-2,  provided  copies  of  withholding  statementa 
on  Form  W-2a  are  furnished  with  the  last  return  (Form  W-1)  for  1949. 
If  a  portion  of  such  wage  payments  was  reported  on  a  Withholding  Stato- 
mer.t  (Form  W-2),  only  the  remainder  must  be  reported  on  Form  1099. 
The  return  on  Forms  1096  and  1099  shall  also  include  dividend  payments 
amounting  to  $100  or  more  during  the  calendar  year  to  each  shareholder 
who  is  an  individual  (citizen  or  resident  of  the  United  States),  a  resident 
fiduciary,  or  a  resident  partnership  any  member  of  which  is  a  citizen  or 

I.  INFORMATION  BY  CORPORATIONS 

I-l.  Contemplated  dissolution  or  liquidalion. — Every  corporation  shall, 
within  30  days  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  dissolution  of  the  corporation  or  for  the  liquidation  of  the 
whole  or  any  part  of  its  capital  stock,  render  a  correct  return  on  Form  960 
to  the  Commissioner,  setting  forth  the  terms  of  such  resolution  or  plan. 
(See  section  148  (d).) 

I~2.  Distributions  in  liquidation. — Every  corporation  shall,  when 
required  by  the  Commissioner,  render  a  correct  return  of  its  distributions 
in  liquidation,  st-ating  the  name  and  address  of  each  shareholder,  the 
number  and  class  of  shares  owned  by  him,  and  the  amount  paid  to  him 
or;  if  the  distribution  is  in  property  other  than  money,  the  fair  market  value 
(as  of  the  date  the  distribution  is  made)  of  the  property  distributed  to 
him.     (See  section  148(e).) 


J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  the  company  owned  any  stock  of  a  foreign  corporation  (including  lesa 
than  5  percent  of  the  stock  of  a  foreign  personal  holding  company),  it 
should  attach  lo  its  return  a  statement  setting  forth  the  name  and  addresa 
of  each  such  company  and  the  total  number  of  shares  of  each  class  of  out- 
standing stock  owned  by  it  during  the  taxable  year.  This  statement 
should  be  furnished  in  addition  to  the  schedule  required  by  Specific  Instruc- 
tion 2.  If  the  company  owned  stock  at  any  time  during  the  taxable  year 
in  a  foreign  personal  holding  company,  as  defined  in  section  331,  it  must 
include  in  its  return  as  a  dividend  the  amount  required  to  be  included  in 
its  gross  income  by  section  337.  If  the  company  owned  5  percent  or  more 
in  value  of  the  outstanding  stock  of  such  foreign  personal  holding  com- 
pany, it  should  set  forth  in  an  attached  statement  in  complete  detail  the 
information  required  by  section  337  (d). 


K.  ANNUAL  STATEMENT 

A  copy  of  the  annual  statement  for  life  insurance  companies  adopted  by 
the  Natmnal  Convention  of  Insurance  Commissioners  for  the  year,  1949, 
as  filed  with  the  Insurance  Department  of  the  State,  Territory,  or  District 
of  Columbia,  which  shows  the  reserves  used  in  computing  the  net  income 
reported  on  the  return,  together  with  copies  of  Schedule  A  (real  estate) 
and  Schedule  D  (bonds  and  stocks),  must  accompany  the  return.  Similar 
copies  for  the  preceding  year  must  also  be  fum^hed,  if  not  filed  for  such 
year.  In  the  case  of  a  foreign  life  insurance  company  carrying  on  a  life 
insurance  business  within  the  United  States,  the  copies  submitted  shall  be 
those  relating  to  the  United  States  business  of  the  company. 


L.  LIST  OF  ATTACHED  SCHEDULES 

Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  each 
a  brief  title  and  the  schedule  number.  Place  name  and  address  of  com- 
pany on  each  schedule. 


SPECinC  INSTRUCTIONS 

The  following  Instrnctlons  are  numbered  to  correapond  with  item  nambers  on  the  first  page  of  the  retarn 
I.  INTEREST 


Enter  interest  received  from  all  sources  during  the  taxable  year.  Interest 
on  bonds  is  considered  income  when  due  and  payable.  The  gross  amount 
of  interest  reported  as  gross  income  shall  be  decreased  by  the  amortization 
of  premium  and  increased  by  the  accrual  of  discount  attributable  to  the 
taxable  year  on  bonds,  notes,  debentures,  or  other  evidences  of  indebted- 
ness, determined  (1)  in  accordance  with  the  method  regularly  employed,  if 
reasonable,  or  (2)  in  accordance  with  regulations  prescribed  by  the  Com- 
missioner with  the  approval  of  the  Secretary.  (Attach  statement  show- 
ing method  and  computation.) 

2.  DIVIDENDS 

Enter  as  item  2  (a)  the  amount  received  as  dividends  from  a  domestic 
■corporation  which  is  subject  to  taxation  under  Chapter  1  other  than  a  cor- 
poration entitled  to  the  benefits  of  section  251  and  other  than  a  corporation 
organized  under  the  Cliina  Trade  Act,  1922.  Enter  as  item  2  (b)  dividends 
frpm  foreign  corporations.  Enter  as  item  2  (c)  dividends  from  all  other 
corporations,  including  dividends  on  share  accounts  in  Federal  sa\nng3  and 
loan  associations  issued  on  or  after  March  28,  1942.  Enter  in  item  I  {g) 
dividends  on  share  accounts  in  Federal  savings  and  loan  associations 
issued  prior  to  March  28,  1942.  Submit  schedule,  itemizing  all  dividends 
received  during  the  year,  stating  the  names  and  addresses  of  the  corpora- 
tions declaring  the  dividends  and  amounts  received  from  each. 

3.  RENTS 

Enter  rents  received  from  tenants. 

6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  the  amount  of  interest  which  is  wholly  exempt  from  taxation 
under  the  provisions  of  section  22  (b)  (4). 


6.  INVESTMENT  EXPENSES 

Enter  expenses  paid  which  are  properly  chargeable  to  investment  ex- 
penses, the  total  amount  of  which,  if  there  be  any  allocation  of  general 
expenses  to  investment  expenses,  should  not  exceed  one-fourth  of  1  percent 
of  the  mean  of  the  invested  assefa  reported  on  line  12,  Schedule  B,  plus, 
in  cases  where  the  net  income  computed  without  any  deduction  for  (I) 
investment  expenses  and  (2)  tax-free  interest,  exceeds  3Ji  percent  of  the 
book  value  of  such  mean  of  the  invested  assets,  one-fourth  of  such  excess. 
Submit  a  schedule  showing  the  nature  and  amount  of  the  items  included 
herein,  the  minor  items  being  grouped  in  one  amount.     (See  section  201  (c) 


(7)(B).) 


7.  TAXES 


Enter  taxes  paid  exclusively  upon  real  estate  owned  by  the  company 
and  taxes  assessed  against  individual  shareholders  and  paid  by  the  company 
without  reimbursement  as  provided  in  section  201  (c)(7)(C).  Do  not  in- 
clude taxes  assessed  against  local  benefits  of  a  kind  tending  to  increase  the 
value  of  the  property  assessed,  as  for  paving,  sewers,  etc.  (For  limitation 
on  deduction,  see  Instruction  10  (6),) 

8.  REAL  ESTATE  EXPENSES 
Enter  all  ordinary  and  necessary  building  expenses,  such  as  fire  insurance, 
heat,  light,  labor,  etc.,  and  the  cost  of  incidental  repairs  which  neither 
materially  add  to  the  value  of  the  property  nor  appreciably  prolong  ita 
life,  but  keep  it  in  an  ordinarily  efficient  operating  condition.  Do  not 
include  any  amount  paid  out  for  new  buildings  or  for  permanent  improve- 
ments or  betterments  made  to  increase  the  value  of  any  property  or  any 
amount  expended  on  foreclosed  property  before  such  property  is  held 
forth  for  rental  purposes.  (For  limitation  on  deduction,  see  Instruction 
10    (6).) 


221188—53- 
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9.  DEPRECUTION 

The  amount  deductible  on  account  of  depreciation  Is  an  amount  reason- 
ably measuring  the  portion  of  the  investment  in  depreciable  property 
by  reason  of  exhaustion,  wear  and  tear,  or  obsolescence,  Trhich  is  properly 
chargeable  against  the  operations  of  the  year.  In  any  event  the  deduction 
is  limited  to  the  depreciation  on  the  property  that  is  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
201{c)(l).  If  the  property  was  acquired  by  purchase  on  or  after  March  1, 
1913,  the  amount  of  depreciation  should  be  determined  upon  the  basis 
of  the  original  cost  (not  replacement  cost)  of  the  property,  and  the  probable 
number  of  years  remaining  of  its  expected  useful  life.  In  case  the  property 
wfl£  purchased  prior  to  March  1,  1913,  the  amount  of  depreciation  will 
be  determined  in  the  same  manner,  excent  that  it  will  be  computed  on  its 
original  cost,  less  depreciation  sustained  prior  to  March  1,  1913,  or  its 
fair  market  value  as  of  that  date,  whichever  is  greater.  If  the  property 
was  acquired  in  any  other  manner  than  by  purchase,  see  section  114. 
The  capital  sum  to  be  recovered  should  be  charged  off  ratably  over  the  useful 
life  of  tne  property.  Whatever  plan  or  method  of  apportionment  is  adopted 
must  be  reasonable,  must  have  due  regard  to  operating  conditions  during 
the  taxable  vear,  and  should  be  described  in  the  return. 

If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  filed  ^nth  the  return  showing:  (1)  Kind  of  property;  (2)  date  acquired; 
(3)  cost  or  other  basis;  (4)  assets  fully  depreciated  in  use  at  end  of  taxable 
year;  (5)  depreciation  allowed  (or  allowable)  in  prior  years;  (6)  remaining 
cost  or  other  basis  to  be  recovered;  (7)  estimated  life  used  in  accumulating 
depreciation;  (8)  estimated  remaining  life  from  beginning  of  year;  and  (9) 
depreciation  allowable  for  the  taxable  year.  In  ease  obsolescence  is  in- 
cluded, state  separately  amount  claimed  and  basis  upon  which  it  is  com- 
puted. Cost  or  value  of  land  must  not  be  included  in  the  schedule,  and 
where  land  and  buildings  were  purchased  for  a  lump  sum  the  cost  of  the 
building  subject  to  depreciation  must  be  established. 

The  adjusted  property  accounts  and  the  accumulated  depreciation  shown 
in  the  schedule  shoutd'be  reconciled  with  those  accounts  as  reflected  on 
the  books  of  the  taxpayer. 

Stocks,  bonds,  and  like  securities  are  not  subject  to  depreciation  within 
the  meaning  of  the  law.      (See  sections  23(1),  114,  and  201(c)(7)(D).) 

For  limitation  on  deduction,  see  Instruction  10  (6)  below. 

10.  TOTAL  DEDUCTIONS 

(a)  Enter  the  total  of  items  5  to  9,  inclusive. 

(b)  Limitation  on  deductions  relating  to  real  estate  owned  and  occu- 
pied.— The  deduction  included  in  items  7  to  9  on  account  of  real  estate 
owned  and  occupied  in  whole  or  in  part  by  the  company  shall  be  limited 
to  an  amount  which  bears  the  same  ratio  to  such  deduction  (computed 
without  regard  to  subsection  (d)  of  section  201)  as  the  rental  value  of  the 
space  not  so  occupied  bears  to  the  rental  value  of  the  entire  property. 
(Submit  detailed  schedule.) 

(c)  Items  not  deductible. — No  deduction  is  allowable  for  the  amount 
oflany  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other 
than  interest.  -  Items  directly  attributable  to  such  exempt  income  shall  be 
allocated  thereto,  and  items  directly  attributable  to  any  class  of  taxable 
income  shall  be  allocated  to  such  taxable  income.  If  an  item  is  indirectly 
attributable  to  both  taxable  income  and  exempt  income,  a  reasonable  pro- 
portion thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each.  Apportionments  must  in  all  cases 
be  reasonable.  A  taxpayer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  any  activity  the  income 
from  which  is  exempt  shall  submit  with  its  return  as  a  part  thereof  an 
itemized  statement,  in  detail,  showing  (1)  the  amount  of  each  class  of  ex- 
empt income,  and  (2)  the  amount  of  itema  allocated  to  each  such  class  (the 
amount  allocated  by  apportionment  being  shown  separately). 

12, 14,  and  16.  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  12  the  amount  of  interest  included  in  gross  income  which 
ia  partially  exempt  from  taxation  and  for  which  credit  is  allowed  under  the 
provisions  of  section  26(a). 

Enter  as  item  14,  85  percent  of  the'amount  received  as  dividends  from  a 
domestic  corporation  which  is  subject  to  taxation  under  Chapter  1,  except 
dividends  received  from  corporations  organized  under  the  China  Trade 
Act,  1922,  or  from  corporations  entitled  to  the  benefits  of  section  251. 
The  amount  claimed  as  a  credit  (item  14)  shall  be  limited  to  an  amount 
not  in  excess  of  85  percent  of  the  adjusted  net  income  (item  13).  (See 
section  26(b).) 

Enter  as  item  16  the  product  of  the  normal-tax  net  income  and  the 
figure  proclaimed  by  the  Secretary  for  determining  the  reserve  and  other 
policy  liability  credit.     (See  section  202(b).) 

Data  for  succeeding  taxable  year. — The  following  data  shall  be  furnished 
by  every  life  insurance  company  in  Schedule  A  for  the  computation  of  the 
figure,  for  the  succeeding  year,  to  be  proclaimed  by  the  Secretary  to  deter- 
mine the  reserve  and  other  policy  liabilitv  credit: 

(1)  Reserves  (tines  1  to  6,  inclusive,  Schedule  A).— List  in  Schedule  A 
data  pertaining  to  life  insurance  reserves.  Describe  fully  the  nature  of  tho 
reserve,  the  method  of  computation.,  the  interest  rnto  uscfi.  and  the  rinioiint 
of  each  such  reserve  at  the  beginning  and  end  of  the  taxable  year.  Include 
mortality  and  morbidity  reserves  on  ooncancellablo  life,  health,  or  accident 
contracts.     Do  not  include  pro  rata  unearned  premiums  or  unpaid  Ic 


on  cancellable  accident  and  health  contracts.    Po 


modified  basis,  such  as  riinola  Standard,  or  Select  and  Ultimate,  list  107 
percent  of  the  amount  of  such  reserves.  (For  definition  of  life  insurance 
reserves,  see  section  29.201-4  of  the  regulations.)  (For  reserves  computed 
on  a  modified  basis,  see  section  29.201-6  of  the  regulations.) 

(2)  Reserve  earnings  rate. — Reserve  earnings  rate  means  a  rato  com- 
puted by  adding  2.1125  percent  (65  percent  of  31i  percent)  and  35  percent 
of  the  average  rate  of  interest  assumed  in  computing  life  insurance  re- 
serves.    Enter  as  line  10,  Schedule  A. 

(3)  Reserve  for  deferred  dividends.— Enter  in  line  12,  Schedule  A, 
an  amount  equal  to  2  percent  of  the  reserve  held  at  the  end  of  the  taxable 
year  for  deferred  dividends  the  payment  of  which  is  deferred  for  a  period 
of  not  less  than  5  years  from  the  date  of  the  policy  contract.  Do  not  in- 
clude in  such  reserve  dividends  payable  during  the  following  taxable  year. 

(4)  Interest  paid. — Enter  in  line  13,  Schedule  A,  the  amount  of  interest 
paid  during  the  taxable  year  on  the  company's  indebtedness,  except  on 
indebtedness  incurred  or  continued  to  purchase  or  carry  obligations  (other 
than  obligations  of  the  United  States  issued  after  September  24,  1917,  and 
originally  subscribed  for  by  the  taxpayer)  the  interest  upon  which  is 
wholly  exempt  from  taxation,  and  all  amounts  in  the  nature  of  interest, 
whether  or  not  guaranteed,  paid  within  the  taxable  year  on  insurance  con- 
tracts (or  contracts  arising  out  of  insurance  contracts)  which  do  not  involve, 
at  the  time  of  payment,  life,  health,  or  accident  contingencies.  Interest 
paid  on  dividends  held  on  deposit  and  surrendered  during  the  taxable  year 
should  be  included  in  this  item.  Do  not  include  any  interest  paid  oa 
deferred  dividends  which  were  included  under  (3)  above. 

18.  ADJUSTMENT  FOR  CERTAIN  RESERVES 

For  companies  writing  contracts  other  than  life  insurance  or  annuity 
contracts  (either  separately  or  combined  with  noncancellable  health  and 
accident  insurance)  add  to  the  normal-tax  ntt  income  and  to  the  surtax 
net  income  ZY*  percent  of  the  unearned  premiums  and  unpaid  losses  on 
such  other  contracts  which  are  not  included  in  life  insurance  reserves, 
but  not  less  than  3%  percent  of  unpaid  losses  plus  3K  percent  of  25  percent 
of  the  net  premiums  written  during  the  taxable  year  on  such  other  con- 
tracts.    (See  sections  202  and  203.) 

20  to  29.  COMPUTATION  OF  TAX 

Normal  tax. — All  life  insurance  companies  (including  foreign  life  Insur- 
ance companies  carrying  on  a  life  insurance  business  within  the  United 
States)  are  subject  to  the  tax  imposed  by  section  201(a)(1).  The  fol- 
lowing table  shows  the  normal  tax  imposed  by  section  201(a)(1)  upon 
certain  specified  amounts  of  adjusted  normal-tax  net  i 


Surtax. — For  companies  with  adjusted  surtax  net 
$50,000  the  surtax  imposed  by  section  201(a)  is  6  percent  of  the  amount  of 
the  adjusted  surtax  net  income  not  in  excess  of  $25,000,  and  22  percent  of 
the  amount  of  the  adjusted  surtax  net  income  in  excess  of  $25,000.  For 
companies  with  adjusted  surtax  net  incomes  over  550,000,  the  surtax  is  M 
percent  of  the  amount  of  the  adjusted  surtax  net  income. 

The  terms  "adjusted  normal-tax  net  income"  and  "adjusted  surtax  net 
income"  mean  the  normal-tax  net  income  and  the  surtax  net  income, 
respectively,  minus  the  "reserve  and  other  policy  liability  credit"  provided 
in  section  202(b)  and  plus  3Vi  percent  of  the  unearned  premiums  and  un- 
paid losses  on  contracts  other  than  life  insurance  or  annuity  ■ 


[  net  income  and  the  corporation  surtax  net  income  of  a 
company  carrying  on  life  insurance  business  within 
the  0nited  States  consists  of  that  portion  of  its  net  income  from  the  United 
States  business  (shown  on  the  form  approved  for  life  insurance  companies 
by  the  National  Association  of  Insurance  Commissioners)  computed  under 
the  provisions  of  section  201. 

The  term  "surtax  net  income"  means  the  net  income  minus  the  credit 
for  dividends  received  provided  in  section  26(b)  (excluding  certain  divi- 
dends received  on  preferred  stock  of  a  public  utility). 

31.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131(a),  a  credit  is  claimed  by  a  dome.^tio 
corporation  in  item  31,  on  account  of  income,  war-profits  and  cxcpss- 
proGls  ta.\es  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  States,  Form  1118  should  be  submitted  with  the  return,  together 
with  the  receipt  for  cnch  such  tax  payment.  In  case  credit  is  souglit  for 
taxes  accrued  but  not  p.iid.  the  form  "must  have  attached  to  it  a  certified 
copy  of  the  return  on  which  each  sucli  accrued  tux  was  based,  and  the 
Commissioner  may  require  a  bond  on  Form  1119  as  a  condition  precedent 
to  the  allowance  of  a  credit  for  such  accrued  taxes.  A  foreign  company  ia 
not  entitled  to  claim  this  credit. 
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UNITED  STATES 


FORM  1120  M 

I).  S.  Treitury  Depirtmcnl 
Intcnul  Ravciuie  Service 


MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN        1949 


FOR   MUTUAL   INSURANCE  COMPANIES  OTHER 

THAN  LIFE  OR  MARINE  INSURANCE  COMPANIES 

OR  FIRE  INSURANCE  COMPANIES  ISSUING 

PERPETUAL  POLICIES 

FOR  CALENDAR  YEAR  1949 


FileThii  Return  With  th<Co1Iector  of  Interiut  RcTcnue  for  Your  DUtrict  on  or  Before  Much  IS,  19S0 


<PRINT  PLAINLY  COMPANY'S  NAME  AND  ADDRESS) 


(SUMt  tad  number) 


Dntc  1ncorporat''(l 


nie 

Code 

Serial 

Ntanber 

Dirtrict 

(CuUm'« 


Caih       Check       M.  0.       Cwl  ollnJ. 


GROSS  INCOME 

(Under  Sedkn  207  (»}  (1)  uid  (3)) 


t  of  Columbia,  or  United 


■  before 


(fc)  Obligations  of  Federal  land  banks,  joint  stock  land 
banks,  and  Federal  intermediate  credit  banks  issued 
prior  to  March  I,  1941 

(e)  Obligations  of  the  United  States  issi 

September  1,  I9I7 

(d)  Treasury  Notes  issued  prior  to  December  1,  1940, 
Treasury  Bills  and  Treasury  Certificates  of  Indebt- 
edness issued  prior  to  March  I,  1941 - 

<e)  United  States  Savings  Bonds  and  Treasury  Bonds 
owned  in  the  principal  amount  of  S5,000  or  less, 
issued  prior  to  March  1,  1941 ; 

(/)  United  States  Savings  Bonds  and  Treasury  Bonds 
owned  in  excess  of  the  principal  amount  of  $5,000 
issued  prior  to  March  1,  1941 

Ig)  Oblipations  of  instrumentalities  of  the  United  States 
(other  than  oblit^ations  to  be  reported  in  line  (6) 
above)  issued  prior  to  March  I,  !941 

(A)  Treasurv  Notes  issued  on  or  after  December  1,  1940, 
and  obligations  issued  on  or  after  March  1,  1941,  by 
the  United  Slates  or  any  agency  or  instrumentality 
thereof  (submit  schedule) « 


(0   Loanfi,  notes,  mortgages,  bank  dcpositsi  etc — . 


(a)  Domestic  corporations  subject  to  taxation  under  Chapter  I  of  the  Internal  Revenue  Code* 

(6)  Foreign  corporations - 

(c)  Other  corporations „ ~. — 

Hents.     (Attach  schedule) 

Net  gain  from  sale  or  exchange  of  capital  assets  (from  Schedule  C,  Form  1120) 

DEDUCTIONS 

Interest  wholly  exempt  from  tax  (item  1  (a),  (b),  (c),  (d),  and  (e),  coL  4) 

Investment  expenses  (attach  schedule) ._.._.,„ ..— .. ~. . 

Taxes 

Real  estate  expenses — . . . 

,  Depreciation  (attach  schedule) — - 

Interest _ — — «— — — — -- 

,  Other  capital  losses  (from  Schedule  D) .— — .-— .. .— -.. . 

Total  deductions  in  itei 

,  Net  income  (item  5  minus  item  13) 


6  TO  12.. 


Less:  Interest  partially  exempt  from  tax  (item  1  (/)  and  ig),  col.  4) — 

Adjusted  net  income — 

Less;  Dividends  received  credit  (85  percent  of  item  2  (a)  but  not  in  e: 
,  Normal-tax  net  income  (item  10  minus  item  17) 


1  of  85  percent  of  item  16).. 


.oChluaTrac 


GROSS  AMOUNT  OF  INCOME  (under 
items  1  to  3,  inclusive 


19.  Total  gross  i 

20.  Net  premiums 

21.  Total  gross  amount  of  income  from  interest,  dividends,  rents,  and  net  premit 

22.  Less;  Dividends  to  policyholders 


]  (item  19  plus  item  20) . 


23. 
24.  On 


tof 


'.  wholly  exempt  from  tax  (item  1  (o),  (fc).  (c),  (d),  and  (e),  col.  4).. 
ncome  (item  21  minus  items  22  and  23) 


TOTAL  TAX 


25.  Line  39,  page  2 

26.  Less:  Credit  for  i 

27.  Balance  of  tax 


i  taxes  paid  to  a  foreign  country  or  United  States  possession  allowed  a  domestic  corporation. 


DECLARATION.     (Se«  InttrucUon  E) 

We,  the  undrrstpned,  president  (or  vice  president,  or  othf^r  principal  officer)  and  treasurer 
the  corporation  for  which  this  rrtiirn  is  made,  each  for  himself  dctlarcs  under  the  penaliies  of  pcrjii 
Bcliedulcs  and  statements)  has  been  examined  by  luni  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  retun 
good  faith,  for  the  taxable  year  stated,  ptirsuantto  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 


T  principal  oincer)    <3Ute  tUle) 


Offlocr)     <3uie  UU«) 

DECLARATION.     (Sec  In.truction  E) 
!/wc  declare  under  the  penalties  of  perjury  that  I/wc  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accom- 
pAuyinc  ftchedules  and  statements^  is  a  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  of  the  person  for  whom 
this  rctitm  has  been  prepared  of  which  I/wc  have  any  knowledge. 


(Sifiiaturv  tft  ft-Tfan 


{BiitMun  o(  person  prrpvlog  tbe  rMuro) 


«  ft  Ora  «*  «op)oTw,  If  aay) 
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COMPUTATION  OF  TAX  ON  NET  INCOME  (Section  207  (•)  (I)  and  (3)) 


NORMAL  TAX  COMPUTATION 
CompanlM  (eicept  tnterinaurers  and  reciprocal  underwriterB)  with  normal-tax  net 

CJuinol 

[into 

AmouSl"°Tu 

incomes  of  over  $3,000  and  not  over  $G,153.86 

$ 

30% 

$._ 

2.  Normal  tax  (30  percent  of  exceaa  of  line  1  over  SS.CHX)) 

Companiea  (except  interinaurers  and  reciprocal  underwriters)  with  normal-tax  net 
incomes  of  over  $6,153.86  and  not  over  fSO.OOO 

$ 

15% 
17% 
l!)%i 
31% 

$ 



7.  Portion  of  line  3  (in  ejtcess  of  $25,000) ;  and  tax  at  31  percent. 

$ _ 

— 

Companies  (except  interinsurers  and  reciprocal  underwriters)  with  normal-tax 
net  incomes  of  over  $50,000 

$ 

24% 
48% 

10.  Normal  tax  (24  percent  of  line  9) „ _ 

Interinsurers  and  reciprocal  underwriters  with  normal-tax  net  incomes  of  over  $50,000 
and  not  over  $100,000 

S 

12.  Normal  tax  (48  percent  of  excess  of  line  11  over  $50,000) 

Interinsurers  and  reciprocal  underwriters  with  normal-tax  net  incomes  of  over  $100,000 

$ 

24% 

$ 

14.  Normal  tax  (24  percent  of  line  13) 

SURTAX  COMPUTATION 

$     _ 

16.           Less:  Dividends  received  credit  (85  percent  of  item  2  (a),  page  1,  but  not  in  excess 
of  85  percent  of  item  16,  page  1  (excluding  from  the  computation  certain 
dividends  received  on  preferred  stoclt  of  a  public  utility)) 

17.  Surtax  net  income  (line  15  minus  line  16)..-_ 

$ 

Companies  (except  interinsurers  and  reciprocal  underwriters)  with  surtax  net  incomes 
of  over  $3,000  and  not  over  $6,000 

12% 

$...:. 

19.  Surtax  (12  percent  of  excess  of  line  18  over  $3,000) _ ; 

Companies  (except  mterinaurers  and  reciprocal  underwriters)  with  surtax  net  incomes 
of  over  $6,000  and  not  over  $50,000 

$ 

6% 
22% 

$ 

22.  Portion  of  line  20  (in  excess  of  $25,000);  and  tax  at  22  percent 

23.  Total  surtax  (total  tax  in  column  3  of  lines  21  and  22) 

s 

Companies  (except  Interinsurers  and  reciprocal  underwriters)  with  surtax  net  incomes 
of  over  $50,000 

14% 

$.. 

25.  Surtax  (14  percent  of  line  24) _ 



Interinsurers  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $50,000  and 
not  over  $100,000 

28% 

$ 

27.  Surtax  (28  percent  of  excess  of  line  26  over  $60,000) _ 

Interinsurers  and  reciprocal  underwriters  with  surtax  net  incomes  of  over  $100,000 

$ 

16% 

$ 

COMPUTATION  OF  TAX  ON  GROSS  AMOUNT  OF  INCOME  (SECTION  207  (a)  (2))  (not  applicable  to  ii 


8  and  reciprocal  underwriters) 


Companies  with  grots  ctmount  of  income  of  over  $75,000  and  not  over  $150,000 
31.  Gross  amount  of  income  (item  24,  page  1) _ 

$ 

2% 



Companies  with  gross  amount  of  income  of  over  $150,000 

$ 

1% 

Tax  under  section  207  (a)  (1),  (2),  or  (3) 
36.  Line  30  for  iDteriDSUrers  or  reciprocal  underwriters;  line  30  or  35,  whichever  is  greater,  for  others 

$ 

LIMITATION  OF  TAX  UNDER  SECTION  207  (a)  (4) 


Companies  with  rross  amount  received  from  interest,  dividends,  rents,  and  premiums  of  over  $75,000  and 

less  than  $12E,00J 

37.  Limitation  under  section  207  (a)  (4)  (line  36  multiplied  by  the  ratio  which  the  amount  over  $75,000  bears  to  S50,600)... 

88.  Alternative  tax  (Une  26,  Schedule  C)  if  less  than  hne  30  or  37,  whichever  is  applicable,  and  company  is  taxable  under 
section  207  (a)  (1)  or  (3) 

$ 

89.  Total  tax  (line  36,  37,  or  38,  whichever  is  applicable) _ 

$ 
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Schedule  A^INVESTED  ASSETS  BOOK  VALUES.    (See  Initructlon  7) 
(Schedule  A  need  not  be  filled  In  If  no  deduction  It  claimed  for  any  i^enerat  expenses  that  are  allocated  to 

Invntmenk  income) 

1.  DcploDlD?  of  Taxable  Year 

1.  EodotTuibKY 

r« 

1.  Heal  estate _ . . . 

$ - 



6    B     d      fd  '       ti        r  or  li 

7.  Government  obligations,  etc.: 

(o)  Obligations  of  a  State,  Territory,  or  political  subdivision  thereof,  or  the  District  of 

(b)  Obligations  of  Federal  land  banks,  joint  stock  land  bonks,  and  Federal  intermediate 

'      (e)  Obligations  of  the  United  States  issued  on  or  before  September  1,  1917 

(d)  Treasury  Notes  issued  prior  to  Deccmt>er  1,  1940.  Treasury  Bills  and  Treasury  Certificates 





(e)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  the  principal  amount  of 

(J)  United  States  Savings  Bonds  and  Treasury  Bonds  owned  in  excess  of  the  principal  amount 

(ff)  ObliRations  of  instrumentalities  of  the  United  States  (other  than  obligations  to  be  reported 

(A)  Treasury  Notes  issued  on  or  after  December  1.  19-JO,  and  obligations  issued  on  or  after 

10.  Totals  of  lines  1  to  9 _ 

$ 

$ 

■ 

11.  ToUl  of  columns  1  and  2,  line  10. 





s 



13.  One-fourth  of  1  percent  of  the  mean  of  the  invested  assets „ 

$ 





17.  One-fourth  of  line  16 „ 



18.  Limit  on  deduction  for  investment  cxpen?rs  Oine  13  pins  line  17) 

s 



I  reporting  sales  and  exchanges  of  capital  assets  and  filed  with 
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Capita]  au«t«  told  < 


Schedule  D — OTHER  CAPITAL  LOSSES.    (See  Initructlon  12) 
exchanged  to  meet  abnormal  insurance  loeaes  and  to  provide  for  the  payment  of  dividends  and  aimilar  diatributiona  to 
policyholders 


$ 

F= 

4.  Total  of  lines  1  to  3,  inclusi 

5.  Less:  Interest  received  (iten 

,e 

$     



1,  column  4,  page  I,  adjusted  to  cash  basis  if  on  accrual  basis) 

*            

7.  Rents  received  (item  3,  page  1,  adjusted  to  cash  basis  if  on  £ 

8.  Net  premiums  received  (item  20,  page  1,  adjusted  to  cash  b 

isis  if  OD  accrual  basis) 

9.  Excess  (if  any)  of  line  4  over  lines  5,  6,  7,  and  8 

$ 

Column  I 

Columa  2 

Columa  3 

Columo  4 

CoIum,>5 

Columa  6 

Cotumti  7 

DesolptloD  D(  Cspltsl  Asset 

Date  Acquired 

Oross  Sales  Price 
(Ccintraci  Price) 

Cost  or  Other  Basis  aod 

Sub»!qucDt    to     Ac- 
quisitiODor  March  1, 

EipcDse  ol  Sale 

Depreciation    Al 

owed 

Lou   <ColumQ   3  plui 

sum    of    Columnj    4 
aod  5) 

5 - 

10.  Total 

$ 

S 

$ 

$  



$ 



Total  gross  receipts  from  sales,  line  10,  column  3,  should  not  exceed  the  amount  shown  in  line  9.     If  necessary,  gross  receipts  from  a  particular 
eale  should  be  apportioned  in  the  above  schedule  and  the  excess  reported  in  Schedule  C. 

Sales  (except  the  apportionment  mentioned  above)  reported  in  this  schedule  should  not  be  reported  in  Schedule  C. 
Enter  total  other  capital  losses  (line  10,  column  7)  as  item  12,  page  1. 


1.  Did  the  company  file  a  return  under  the  t 
t^able  year? 


i  i^ame  for  the  preceding 


2.  Did  the  company  at  any  time  during  the  taxable  year  own  50  percent 
or  more  of  the  voting  stock  of  another  corporation,  either  domestic  or 

foreign?  „ If  the  answer  is  "yes,"  attach  separate  schedule 

ehowing:  (1)  Name  and  address;  (2)  percentage  of  stock  owned; 
(3)  date  stock  was  acquired;  and  (4)  the  collector's  ofTice  in  which 
the  income  tax  return  of  such  corporation  for  the  last  taxable 
year  was  filed. 


3.  Did  the  company  make  a  return  of  information  on  Forms  1096  and 

1099,  or   Form    W-2a   for  the   calendar  year    1949    (see  General 

Instruction  H)?     (Answer  "yes"  or  "no"-) 

4.  Did  the  company  at  any  time  during  the  taxable  year  own  directlj 

or  indirectly  any  stock  of  a  foreign  corporation?  (If 

answer  is  "yes"  attach  statement  required  by  General  Instruction  J.) 
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INSTRUCTIONS  FOR  FORM  1120  M 


1  Q>1 0   UNITED  STATES  MUTUAL  INSURANCE  COMPANY  INCOME  TAX  RETURN    1  QA(\ 

A  «/4t/  (R«r«rencea  are  to  the  Intemnl  Revenue  Code,  unle»  otherwUe  noted)  M.  UmU 

Taxpayers  will  6nd  it  helpful  to  read  the  General  Instructions  A  to  L  before  commencing  to  fill  in  their  returns 


GENERAL  INSTRUCTIONS 

A.  COMPANIES  REQUIRED  TO  FILE  A  RETURN 


company  r 


uUial  insurance  company  olher  than  a  life  or  ma 
nd  other  than  a  fire  insurance  company  subject 
poscci  by  section  204  (except  a  foreign  mutuol  insurance  c 
than  a  life  or  marine  insurance  company  or>a  fire  insurance 
ject  to  the  lax  imposed  by  section  204 — not  carrying  on 
business  within  the  United  States)  with  gross  amount 
interest,  dividends,  rents,  and  premiums  (including  deposi 
ments),  in  excess  of  $75,000,  shall  file  a  return  on  thi$  form, 
101  (ID) 


company  sub- 

receivcfi  from 

(Sec  sSn 

1  dissolution,  tntstcos  in  bankruptcy,  and  assignees, 
operating  the  properly  or  business  of  corporations,  must  make  returns  of 
income  for  such  corporations.  If  a  receiver  hus  full  custody  of  and  control 
over  the  business  or  property  of  a  corporation,  lie  shall  be  deemed  to  be 
operating  such  business  or  property,  whether  he  is  engapod  in  carrying  on 
the  business  for  wliich  the  corporation  was  organized  or  only  in  marshaling, 
eelling,  and  disposing  of  its  assets  for  purposes  of  liquidation. 

B.  PERIOD  COVERED 

The  return  shall  bo  for  the  calendar  year  oiidcd  December  31,  1949,  and 
the  net  income  computed  on  the  calendar  year  basis  in  accordance  with 
the  Stale  laws  regulating  insurance  companies. 

C.  BASIS  OF  RETURN 

A  return  on  this  form  shall  be  rendered  on  a  cash  receipts  and  di 
bursemeuls    basis   or   the  accrual    basis   whichever   con' 
annual  statement  mndo  to  the  State  Insurance  Drpartnu 
D.  TIME  AND  PLACE  FOR  FILING 

The  return  must  be  sent  to  the  collector  of  internal 
district  in  which  the  company's  principal  place  of  bi 
office  or  Agency  is  located, 


March  15,  1950. 


I  the  collector's 


with    the 


r  before 


E.  DECLARATION 

tiust  be  signed  by  the  president. 


•  othei 


The 
principal  officer,  and  by  the 
ing  oHiccr. 

Where  the  return  is  actually  prepared  by  some  person  or  persons  other 
than  ofllccra  or  employees  of  the  company,  such  person  or  persons  mu.st 
sign  the  declaration  at  the  foot  of  page  1. 

F.  PAYMENT  OF  TAX 

The  tax  should  be  paid  by  sending  with  the  return  a  chock  or  money 
order  drawn  to  the  order  of  "Collector  of  Internal  Rcvcnne."  Do  not 
send  cash  bv  mail,  nor  pav  it  in  person  except  nt  the  collector's  office. 

The  tsx  must  be  paid  in  full  when  the  reliirn  is  filed,  or  in  four  equal 
installments,  as  follows:  The  first  installment  shall  be  paid  on  or  before 
Marrh  15.  1950;  the  second  installment  on  or  before  June  15,  1950;  the 
third  installment  on  or  before  September  15,  1950;  and  the  fourth  install- 
ment on  or  before  December  15,  1950. 

If  any  installment  is  not  paid  on  or  before  the  date  fixed  for 
the  whole  amount  of  the  tax  unpaid  shall  be  paid  upon  notice 
by  the  collector. 

G.  PENALTIES 

percent  to 


nd  demand 


For  failu 


make  and  file  a  retuTn  on  time. 
percent  of  the  amount  of  the  tax,  unless  such  failu 
cause,  and,  in  addition,  where  failure  is  willful,  a  fine  of  not  mor 
$10,000,  or  imprisonment  for  not  more  than  1  year,  or  both,  togetht 


For  deficiency  due  to  negligence  or  fraud. — Five  percent  of  the  amount 
of  the  deficiciicv  if  due  to  negligence  or  intentional  diBregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  omouot  of  the 
deficiency  if  due  to  fraud. 

H.  INFORMATION  AT  SOURCE 
company  shall  make  a  return  on  Forms  1096  and  1099 
amounts  paid,  credited,  or  distributed  during  the  calendar 
ries  or  other  coinpensfltion  for  personal  services,  totaling 
n  the  case  of  a  citizen  or  resident,  or  (li)  as  intrre."t.  rent, 
lities,  or  other  fixed  or  determinable  income  totaling  S600 


sidcn! 

resident.  A  report  on  Form  1099  is  not  reqni 
ments,  included  on  Form  \V-2,  provided  cnpi 
on  Form  W-2a  are  furni-^hed  with  the  bst  re 
If  a  portion  of  such  salarv  or  wage  pavmen 
holding  Statement  (Form  W-2),  only  the  i 


pan 


:r.hip. 


iv.'xpo  pay 


1  iForui  \V-1)  for  1949. 
as  reported  on  a  With- 
.inder  must  be  reported 


!.  INFORMATION  BY  CORPORATIONS 

I-l.  Contcmptalcd  dissohilion  or  liqnid(itir>n.—F.\cry  corporation  shall, 
within  30  davs  after  the  adoption  by  the  corporation  of  a  resolution  or 
plan  for  the  "dissohition  of  the  corpor.ttion  or  for  the  liquidation  of  the 
whole  or  anv  part  of  its  capiial  stock,  render  a  correct  return  on  Form  900, 
to  the  Commissioner,  setting  forth  the  terms  of  such  resolution  or  plan. 
(See  section  148  (d).) 

1-2.  Distribiifioiis  in  liqin'dation.^EvCTV  corporation  shall,  wh.en 
required  bv  the  Commissioner,  render  a  correct  return  of  its  distributions 
in  liquidation,  slating  the  name  and  address  of  each  shareholder,  the 
number  and  class  of  shares  owned  by  him,  and  the  amount  paid  to  htm 
or.  if  the  distribution  is  in  propcrtv  other  than  money,  the  fair  market 
value  (rs  of  the  date  the  distribution  is  made)  of  the  property  distrib- 
uted to  him.     (See  section  14S  (e).) 

J.  STOCK  OWNERSHIP  IN  FOREIGN  CORPORATIONS 

If  the  company  owned  any  stock  of  a  foreign  corporntino  (including  lesS 
than  5  jjercent  of  the  stock  of  a  foreign  personal  holding  company),  it 
should  attJich  to  its  return  a  ?tatrnient  setting  forth  the  n.iuic  ^  - -■  ■ 
of  each  such  companv  and  the  total  number  of  shnros  of  each 
standing  stock  owned  by  it  during  the  taxable  year.  'Jhi 
should  be  furnished  in  addition  to  tl 
Instruction  2.  If  the  company  owned  ; 
able  year  in  a  foreign  personal  hoKling  d 


'd   li 


alcmOKt 
Si»ccific 


included  in  its  pross  income  b 

percent  or  more  in  value  of  the 

holding  eom|)any,  it  should  set  forth  in  an  nttachoL 

detail  the  information  required  by  section  337  (d) 


hedulc  rcqu 
ock  at  anv  time  nurnig  tnc  las- 
itipnriv.  a^  defined  in  sectiun  331. 
end  the  amount  required  to  be 
337.  If  the  coinpnny  owned  5 
ng  stock  of  such  foreign  jwrsona! 
nplcte 


ANNUAL  STATEMENT 

nutual  insurant 


>  companies  adopted 


A  copv  of  the  annua!  statement  foi 

by  the  National  Convention  of  In.. — ..-  -   , 

1949,  as  filed  with  the  Insurance  Department  of  the  c^laljc,  Tcrriiory 
District  of  Columbia,  together  with  copies  of  Sthedule  A  (real  esiale) 
Schedule  D  (bonds  and  stocks),  must  accompany  the  return.  Sin 
copies  for  the  preceding  year  must  also  be  furnished,  if  not  filed  for  8 

L.  LIST  OF  ATTACHED  SCHEDULES 


evnde  or  defeat  paijm 
imprisonment  for  r 
s  of  prosecution. 


(  of  the  tax. — A  fine  of  Attach  a  list  of  the  schedules  accompanying  the  return,  giving  for  e 

more  than  5  years,  or      a  brief  title  and  the  schedule  number.     Place  name  and  address  of  ci 
I  pany  on  each  schedule. 


SPECIFIC  INSTRUCTIONS 

s  numbered  to  correspond  with  item  numbers  < 


>  page  1  of  the  returi 


Enter  interest ; 


1.  INTEREST 

iccived  or  accrued  from  all  sources  during  the  taxable 
bonds  is  considered  income  when  due  and  payable, 
ntorest  reported  as  gross  income  shall  be  decreased 


The  gross 

by  the  amortization  of  premiums  and  increased  by  the  accrual  of  discount 
attributable  to  the  taxable  year  on  bonds,  notes,  debentures  or  other 
evidences  of  indebtedness,  determined  (1)  in  accordance  with  the  method 
regularly  employed,  if  reasonable,  or  (2)  in  accordance  with  reguiatione 
prescribed  by  the  Commissioner  with  the  approval  of  the  Secretary. 
(Attach  statement  showing  method  and  computatioa.) 
2.  DIVIDENDS 
Enter  as  item  2  (a)  the  amount  received  or  accrued  as  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1  other 
than  a  corporation  entitled  to  the  benelits  of  section  251  and  other 
than  a  corporation  organized  under  the  China  Trade  Act,  1922,  Enter  as 
item  2  (&)  dividends  from  foreign  corporations.  Enter  as  item  2  (c) 
dividends  from  all  other  corporations  including  dividends  on  share 
accounts  in  Federal  savings  and  loan  associations  issued  on  or  after 
March  28,  1942.  Enter  in  item  I  (g)  dividends  on  share  accounts  in 
Federal  savings  and  loan  associations  issued  prior  to  March  28,  1942. 
Submit  schedule,  itemizing  all  dividends  received  during  the  year, 
elating  the  names  and  addresses  of  the  corporations  declaring  the  divi- 
dends and  amounts  received  from  each. 

3.  RENTS 
Enter  rents  received  or  accrued  from  tenants. 

4.  GAINS  AND  LOSSES  FROM  SALES  OR  EXCHANGES 

OF  CAPITAL  ASSETS 

Report  sales  or  exchanges  of  capital  assets  in  Schedule  C  (but  see 

Schcaule  D),     Every  sale  or  exchange  of  a  capital  asset,  even  though  no 

gain  or  loss  may  be  indicated,  must  be  reported  in  detail. 

Losses  from  sales  or  exchanges  of  capital  assets  (except  losses  from 
capital  assets  sold  or  exchanged  in  order  to  obtain  funds  to  meet  ab- 
nornml  insurance  losses  and  to  provide  for  the  pavmcnt  of  dividends 
and  similar  distributions  to  policyholders)  shall  be  allowed  to  the  extent 
of  gains  from  such  sales  or  exchanges,  witii  respect  to  companies  taxable 
umkr  section  207  (a)  (1)  or  (3).  The  net  capital  loss  for  such  companies 
shrill  lie  the  amount  by  which  losses  for  such  year  from  sales  or  exchanges  of 
capital  assets  exceed  the  sum  of  the  gains  from  such  sales  or  exchanges  and 
(1)  the  corpuration  surtax  net  income  (computed  without  regnrd  to  gains 
or  losses  from  sates  or  exchanges  of  capital  assets)  or  (2)  losses  from  t  he  sale 
ur  exchange  of  capital  assets  sold  or  exchanged  to  obtain  funds  to  meet 
abnormal  insuranec  losses  and  to  provide  for  the  payment  of  dividends 
and  similar  distributions  to  poficy holders,  whichever  is  the  lesser. 
However,  the  amount  of  a  net  capital  loss  sustained  in  any  taxable  year 
beginning  after  December  31.  1941,  may  be  carried  over  to  each  of  the  five 
Kneceediiig  taxable  years  and  treated  in  each  such  eucreeding  taxable  year 
a.s  a  short-term  capital  loss  to  the  extent  not  allowed  as  a  deduct  ion  against 
any  net  capital  gains  of  any  taxable  year  intervening  between  the  taxable 
year  in  which  the  net  capital  loss  was  sustained  and  the  taxable  year  to 
which  carried. 

Definitions  of  capital  assets. — The  term  "capital  assets" 
held  by  the  taxpayer  (whether  or  not  connected  with  his  trade 
ness),  but  doea  not  include  stock  in  trade  of  the  taxpayer  or  other  property 


i  property 


of  a  kind  which  would  properly  be  included  in 
payer  i(  on  hand  at  the  ciose  of  the  taxable  yea; 
taxpayer  primarily  for  sale  ' 


the  i 


)urseor  his  trade 
property  used  in  the  trade  or  business,  of  a  character  which 
is  subject  to  the  allowance  for  depreciation  provided  in  section  23  (1),  or 
an  obligation  of  the  United  States  or  any  of  its  possessions,  or  of  a  State 
or  Territory,  or  any  political  subdivision  thereof,  or  of  the  District  of 
Columbia,  issued  on  or  after  March  1,  1941,  on  a  discount  basis  and  pay- 
able without  interest  at  a  fixed  maturity  dale  not  exceeding  one  year  from 
the  date  of  issue,  or  real  property  used  in  I 
taxpayer. 

Classification  of  capital  pain; 


■  busi 


the  category  of  gain 
if  capital  assets  held  for  6  m 
category  of  gains  and  losses 


s  and  losses. — The 

nd  losses  arising  frc 

the  phn 


inth: 


"long 


)  the 


>ing  from  the  sale  or  exchange  of  capital 
1  of  property  sold  or  exchanged, 


assets  held  for 

Enter  full  description  of  each  i._  _  .  .  , 
though  CO  gain  or  loss  may  be  indicated.  Such  description  should  include 
the  following  facts:  (a)  For  real  estate,  location  and  description  of  land, 
description  of  improvements,  details  explaining  depreciation  (column  6 
of  Schedule  C);  (o)  for  bonds  or  other  evidences  of  indebtedness,  name  of 
issuing  corporation,  descriptior.  of  the  particular  issue,  denomination, 
and  amount;  (c)  for  slocks,  name  of  issuing  corporation,  class  of  stuck. 
number  of  shares,  and  capital  changes  affecting  basis  (nontaxable  stock 
dividends,  other  nontaxable  distributions,  stock  rights,  etc.). 

The  "basis"  for  the  property  is  not  subject  to  the  same  rule  for  reporting 
gains  as  for  losses,  if  the  property  was  acquired  before  March  1,  1913. 
If  the  property  sold  or  exchanged  was  acquired  prior  to  March  1,  1913, 
the  basis  for  determining  GAIN  is  the  cost  or  the  fair  market  value  as  of 
March  1,  1913,  adjusted  as  provided  in  section  113  (b).  whichever  is 
greater,  but  in  determining  LOSS  the  basis  is  cost  so  adjusted.  If  pnip- 
erty  was  acquired  after  February  28,  1913,  basis  for  both  gain  and  loss  is 
the  cost  of  such  proi)Orly,  except  as  otherwise  provided  by  section  113. 
The  exceptions  arise  chicJIy  where  property  was  acquired  bv  gift,  be 


■free  excli 
such  cases  secticn  1 13  pn: 
shown  as  the  basis  is  otl 
exchanged,  full  details  m 
property. 

Enter  in  column  6  of  Schedule  C  the  i 
ibsnlescenrp,  and  depl< 


eA  the  basis  that  shallbe  used,  if  (lie  auMumt 
Lhan  actual  cash  cost  of  the  properly  P<ild  or 
be  furnished  regarding  the  acquisition  of  the 


hieh  has  been  alluwcfl  (but 
not  less  than  tlie  amount  allowable)  in  respect  of  such  pri>i>erty  since  date 
of  acquisition,  or  since  March  1,  1913,  if  the  property  was  acquirc<l  before 
that  date.  In  addition,  if  the  property  was  acquired  before  March  I, 
1913,  the  cost  shall  be  reduced  by  the  depreciation  and  depletion  actually 
sustained  before  that  date. 

Subsequent  improvements  include  expenditures  for  additions,  improve- 
ments, renewals,  and  replacements  made  to  restore  the  property  or  pro- 
long its  useful  life.  Do  not  deduct  ordinary  repairs,  iutcrest,  or  taxes  in 
computing  gain  or  loss. 

Losses  on  secttriiics  becoming  worthless. — If  ony  securities  (im  defined 
below)  become  worthless  within  the  lB.vablc  year  and  are  capital  H.<;!:et9, 
the  loss  resulting  Cherefnmi  shall,  in  the  cai^e  of  a  taxpayer  other  than  a 
bank,  as  defined  in  section  104,  be  considered  u  a  lostt  from  the  sale  or 
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exeh&Dge,  on  the  laat  day  of  such  taxable  year,  of  capital  assets.    (See 
section  23  (k)  (2).) 

Definition  of  eecurilies. — Ab  used  for  the  purpose  of  determining  capital 
losses  under  section  23  (k),  the  term  "securities  '  means  bonds,  debentures, 
notes,  or  certificatea,  or  other  evidences  of  indebtedness,  issued  by  any 
corporation  (including  those  issued  by  a  government  or  political  subdivi- 
sion  thereof),  with  interest  coupons  or  in  registered  forni.  However, 
securities  issued  by  any  corporation  affiliated  with  the  taxpayer  shall  not 
be  deemed  capital  assets.     (See  section  23  (k)  (5).) 

Losses  on  slocks  or  stock  rights  becoming  worthless. — If  any  shares  of 
stock  in  a  corporation  (except  stock  in  a  corporation  atTiliated  with  the 
taxpayer),  or  rights  to  subscribe  for  or  to  receive  such  shares,  become 
worthless  during  the  taxable  year  and  are  capital  assets,  the  loss  resulting 
therefrom  shall  be  considered  as  a  loss  from  the  sale  or  exchange,  on  the 
last  day  of  euch  taxable  year,  of  capital  aeaeta.    (See  section  23(k)  (2)  and  (4).) 

Losses  not  allowable. — No  loss  shall  be  recognized  in  any  sale  or  other 
disposition  of  shares  of  stock  or  securities  where  there  has  been  acquired 
Eubstantially  identical  stock  or  securities  or  there  has  been  entered  into  a 
contract  or  option  to  acquire  substantially  identical  stock  or  securities 
within  30  days  before  or  after  the  date  of  such  sale  or  disposition,  except 
in  cases  of  dealers  in  stocks  and  securities  and  with  respect  to  transactions 
made  in  the  ordinary  course  of  such  business. 

Coins  and  losses  from  involuntary  conversion  and  from  the  sale  or  exchange 
of  certain  property  used  in  the  trade  or  business. — The  term  "property" 
used  in  the  trade  or  business  as  used  in  section  1 J  7  (j)  means  property  used 
in  the  trade  or  business,  of  a  character  which  is  subject  to  the  allowance 
(or  depreciation  provided  in  section  23  (1),  held  for  more  than  6  months, 
and  real  property  used  in  the  trade  or  business,  held  for  more  than  6 
months,  which  is  not  (a)  property  of  a  kind  which  would  properly  be  in- 
cludible in  the  inventory  of  the  taxpayer  if  on  hand  at  the  close  of  the  tax- 
able year,  or  (6)  property  held  by  the  taxpayer  primarily  for  sale  to  cus- 
tomers in  the  ordinary  course  of  his  trade  or  business.  Such  term  also 
includes  timber  with  respect  to  which  aection  117  (k)  (1)  or  (2)  is 
applicable. 

Section  117  (j)  provides  special  treatment  for  the  gains  and  losses  upon 
the  sale  or  exchange  of  depreciable  property  and  of  land,  held  for  more 
than  6  months,  and  for  the  gains  ancf  losses  upon  the  compulsory  or 
involuntary  conversion  of  such  depreciable  property  and  land  and  of 
capital  assets  held  for  more  than  6  months. 

The  method  prescribed  in  section  117  (j)  (2)  is  to  treat  such  gains  and 
losses  during  the  taxable  year  as  gains  and  losses  from  the  sale  or  exchange 
of  capital  assets  held  for  more  than  6  months,  if  the  aggregate  of  such  gains 
exceeds  the  aggregate  of  such  losses.  If,  however,  the  aggregate  of  such 
gains  does  not  exceed  the  aggregate  of  such  losses,  such  gains  and  losses 
ehalt  not  he  treated  as  gains  and  losses  from  the  sale  or  exchange  of  capital 
assets  held  for  more  than  6  months. 

In  determining  whether  gains  do  or  do  not  exceed  losses,  it  is  necessary 
to  include  the  gains  and  losses  to  the  extent  that  they  would  be  included 
if  they  were  all  ordinary  gains  and  losses.  The  limitation  of  section  117 
(d)  on  the  deductibility  of  capital  losses  does  not  operate  to  exclude  any 
such  losses  from  the  computation  as  to  the  excess  of  gains  over  losses,  but 
all  such  losses  are  included  in  full. 

For  special  treatment  of  gain  or  loss  upon  the  cutting  of  timber,  or 
upon  the  disposal  of  timber  under  a  contract  by  which  the  owner  retains 
an  economic  interest  in  such  timber,  see  section  117  (k). 

Alternative  tax. — If  for  any  taxable  year  the  net  long-term  capital  gain 
exceeds  the  net  short-term  capital  loss;  section  117  (c)  imposes  an  alterna- 
tive tax  in  lieu  of  the  normal  tax  and  surtax  imposed  upon  net  income,  if 
and  only  if  such  tax  is  less  than  the  tax  imposed  by  sections  13,  14  and  15 
(relating  to  normal  tax  and  surtax  on  corporations),  sections  204  and  207 
(a)  (1)  Or  (3)  (relating  to  normal  tax  and  surtax  on  insurance  companies, 
other  than  life  insurance  companies),  and  section  500  (relating  to  tax  on 
personal  holding  companies).  The  alternative  tax  is  the  sum  of  (1)  a 
partial  tax,  computed  at  the  normal  tax  and  surtax  rates  on  the  net  income 
decreased  by  the  amount  of  the  excess  of  the  net  long-term  capital  gain 
over  the  net  short-term  capital  loss,  and  (2)  25  percent  of  such  excess. 
6.  INTEREST  WHOLLY  EXEMPT  FROM  TAX 

Enter  the  amount  of  interest  which  is  wholly  exempt  from  tajaition 
under  the  provisions  of  section  22  (b)  (4). 

See  Spjecific  Instruction  15  with  respect  to  partially  tax-exempt  intereat 
which  ia  allowed  as  a  credit  against  net  income. 

7.  INVESTMENT  EXPENSES 

Enter  expenses  paid  or  accrued  which  are  properly  chargeable  to 
Investment  expenses,  the  total  amount  of  which,  if  there  be  any  alloca- 
tion of  general  expenses  to  investment  expenses,  should  not  exceed  one- 
fourth  of  1  percent  of  the  mean  of  the  invested  assets  reported  on  line  12, 
Schedule  A,  plus,  in  cases  where  the  net  income  computed  without  any 
deduction  for  (1)  investment  expenses  and  (2)  tax-free  interest,  exceeds 
3^  percent  of  the  book  value  of  such  mean  of  the  invested  assets,  one- 
fourth  of  such  excess.  Submit  a  schedule  showing  the  nature  and  amount 
of  the  items  included  herein,  the  minor  items  being  grouped  in  one 
amount.    (See  section  207  (6)  (4)  (B).) 

8.  TAXES 

Enter  taxes  paid  or  accrued  exclusively  upon  real  estate  owned  by  the 
company  and  taxes  assessed  against  individii.il  shareholders  and  paid  by 
the  company  without  reimbursement  as  provided  in  section  207  (b)  (4)  (C). 
Do  not  include  taxes  assessed  against  local  benefits  of  a  kind  tending  to 
increase  the  value  of  the  property  assessed,  as  for  paving,  sewers,  etc.  For 
limitation  on  deduction,  sec  Instruction  18 -(6)  below, 
9.  REAL  ESTATE  EXPENSES 
Enter  all  ordinary  and  necessary  building  expenses,  paid  or  accrued, 
^f;ph  as  fire  insurance,  heat,  light,  labor,  etc.,  and  the  cost  of  incidental 
/epairs  which  neither  materially  add  to  the  value  of  the  property  nor 
;appreciably  prolong  its  life,  but  keep  it  in  an  ordinarily  efficient  operating 
.condition.  Do  not  include  any  amount  paid  out  for  new  buildings  or  for 
permanent  improvements  or  betterments  made  to  increase  the  value  of 
any  property  or  any  amount  expended  on  foreclosed  property  before  such 
property  is  held  forth  for  rental  purposes.  For  limitation  on  deduction, 
^CQ  Instruction  13  (b)  below. 

10.  DEPRECIATION 

•The  amount  deductible  on  account  of  depreciation  Is  an  amount  reason- 
ably measuring  the  portion  of  the  investment  in  depreciable  property  by 
reason  of  exhaustion,  wear  and  tear,  or  obsolescence,  which  is  properly 
chargeable  against  the  operations  of  the  year.  In  any  event  the  deduction 
is  limited  to  the  tiepreciation  on  the  property  that  is  used,  and  to  the 
extent  used,  for  the  purpose  of  producing  the  income  specified  in  section 
.207  (6)  (1).  If  the  property  was  acquired  by  purchase  on  or  after  March 
I,  1913,  the  amount  of  depreciation  should  be  determined  upon  the  basis 


of  the  original  cost  (not  replacement  cost)  of  the  property,  and  the  prob- 
able  number  of  years  remaining  of  its  expected  useful  life.  In  case  the 
property  was  purchased  prior  to  March  1,  1913,  the  amount  of  deprecia- 
tion will  be  determined  in  the  same  manner,  except  that  it  will  be  com- 
puted on  its  original  cost,  less  depreciation  sustained  prior  to  March  1, 
1913,  or  its  fair  market  value  as  of  that  dale,  whichever  is  greatPr.  If  the 
property  was  acquired  in  any  other  manner  than  by  purchase,  see  section 
114.  The  capital  sum  to  be  recovered  should  be  charged  off  ratably  over 
the  useful  life  of  the  property  Whatever  plan  or  method  of  apportion- 
ment is  adopted  must  be  reasonable,  must  have  due  regard  to  operating 
conditions  during  the  taxable  year,  and  should  be  described  in  the  return. 
If  a  deduction  is  claimed  on  account  of  depreciation,  a  schedule  should 
be  Sled  with  the  return  showing:  (1)  Kind  of  property;  (2)  date  acquired; 


cost  or  other  basis  to  be  recovered;  (7)  estimated  life  used  in  accumulating 
depreciation;  (S)  estimated  remaining  life  from  beginning  of  year;  and  (9) 
depreciation  allowable  for  the  taxable  year.  In  case  obsolescence  is  in- 
cluded, state  separately  amount  claimed  and  basis  upon  which  it  is  com- 
puted. Cost  or  value  of  land  must  not  be  included  in  the  schedule,  and 
where  land  and  buildings  were  purchased  for  a  lump  sum  the  cost  of  the 
building  subject  to  depreciation  must  be  established. 

The  adjusted  property  accounts  and  the  accumulated  depreciation 
shown  in  the  schedule  should  be  reconciled  with  those  accounts  as  reflected 
on  the  books  of  the  taxpayer. 

Stocks,  bonds,  and  like  securities  are  not  subject  to  depreciation  within 
the  meaning  of  the  law.    (See  sections  23  (1).  114,  and  207  (b)  (4)  (D).) 

For  limitation  on  deduction,  see  Instruction  13  (6)  below. 

n.  INTEREST 

Enter  the  amount  of  interest  paid  or  accrued  during  the  taxable  year 
on  the  company's  indebtedness,  except  on  indebtedness  incurred  or  con- 
tinued to  purchase  or  carry  obligations  (other  than  obligations  of  tho 
United  States  issued  after  September  24,  1917,  and  originally  subscribed 
for  by  the  taxpayer)  the  interest  upon  which  is  wholly  exempt  from 
taxation. 

12.  OTHER  CAPITAL  LOSSES 

Enter  as  item  12  losses  from  capital  assets  sold  or  exchanged  to  provide 
funds  to  meet  abnormal  insurance  losses  and  to  provide  for  the  payment 
of  dividends  and  similar  distributions  to  policyholders.  Capital 'assets 
shall  be  considered  as  sold  or  exchanged  to  provide  for  such  funds  or  pay- 
"  '  that  the  gross  receipts  from  their  sale  or  exchange 
if  any,  for  the  taxable  year  of  the  suma 
of  dividends  and  similar  distributions  paid  to  policyholders,  and  lossea 
and  expenses  paid  over  the  sum  of  interest,  dividenda,  rents,  and  net 
premiums  received.    (See  Schedule  D.) 

13.  TOTAL  DEDUCTIONS 

(a)  Enter  the  total  of  items  6  to  12,  inclusive. 

(b)  Limitation  on  deductions  relating  to  real  estate  owned  and  occupied.— 
The  deduction  included  in  items  8  to  10  on  account  of  real  estate  owned 
and  occupied  in  whole  or  in  part  by  the  company  shall  be  limited  to  ao 
amount  which  bears  the  same  ratio  to  such  deduction  (computed  without 
regard  to  subsection  (c)  of  section  207),  as  the  rental  value  of  the  space 
not  so  occupied  bears  to  the  rental  value  of  the  entire  property.  (Submit 
detailed  schedule.) 

(c)  Items  not  deductible. — No  deduction  is  allowable  for  the  amount  of 
any  item  or  part  thereof  allocable  to  a  class  of  exempt  income,  other  than 
interest.  Items  directly  attributable  to  such  exempt  income  shall  be  allo- 
cated thereto,  and  items  directly  attributable  to  any  class  of  taxable 
income  shall  be  allocated  to  such  taxable  income.  If  an  item  is  indirectly 
attributable  to  both  taxable  income  and  exempt  income,  a  reasonable  pro- 
portion thereof,  determined  in  the  light  of  all  the  facts  and  circumstances 
in  each  case,  shall  be  allocated  to  each.  Apportionments  must  in  all  cases 
be  reasonable.  A  taxpayer  receiving  any  exempt  income,  other  than  in- 
terest, or  holding  any  property  or  engaging  in  any  activity  the  income 
from  which  is  exempt  shall  submit  with  its  return  as  a  pant  thereof  an 
itemized  statement,  in  detail,  showing  (1)  the  amount  of  each  class  of 
exempt  income,  and  (2)  the  amount  of  items  allocated  to  eaJh  such  class 
(the  amount  allocated  by  apportionment  being  shown  separately). 

15  and  17.  CREDITS  AGAINST  NET  INCOME 

Enter  as  item  15  the  amount  of  interest  included  in  gross  income  which 
is  partially  exempt  from  taxation  and  for  which  a  credit  is  allowed  under 
the  provisions  of  section  20  (a). 

Enter  as  item  17,  85  percent  of  the  amount  received  as  dividends  from 
a  domestic  corporation  which  is  subject  to  taxation  under  Chapter  1,  ex- 
cept dividends  received  from  corporations  organized  under  the  China 
Trade  Act,  1922,  or  from  corporations  entitled  to  the  benefits  of  section 
251-.  The  amount  claimed  as  a  credit  (item  17)  shall  be  limited  to  an 
amount  not  in  excess  of  85  percent  of  the  adjusted  net  income  (item  16). 
(See  section  26  (6).) 

20.  NET  PREMIUMS 

Enter  aa  item  20  the  amount  of  gross  premiums  (including  deposits 
and  assessments)  written  or  received  on  insurance  contracts  during  the 
taxable  year,  less  return  premiums  and  premiums  paid  or  incurred  for 
Amounts  returned  where  the  amount  is  not  fixed  in  the 
contract  but  depends  upon  the  experience  of  the  company  or 
the  discretion  of  the  management  are  not  to  be  included  in  return  "pre- 


22.  DIVIDENDS  TO  POLICYHOLDERS 

Enter  as  item  22  dividends  and  similar  distributions  paid  or  declared 
(depending  upon  the  method  of  accounting  regularly  employed)  to  policy* 
holders.    (See  section  207  (6)  (3).) 

26.  CREDIT  FOR  TAXES 

If,  in  accordance  with  section  131  (a),  a  credit  is  claimed  by  a  domestio 
corporation  in  item  26,  on  account  of  income,  war-profits  and  excess 
profits  taxes  paid  or  accrued  to  a  foreign  country  or  a  possession  of  the 
United  States,  Form  1118  should  be  submitted  with  the  return,  together 
with  the  receipt  for  each  such  tax  payment.  In  case  credit  is  sought  for 
taxes  accrued  but  not  paid,  the  form  must  have  attached  to  it  a  certified 
copy  of  the  return  on  which  each  such  accrued  tax  was  based,  and  the 
Commissioner  may  require  a  bond  on  Form  U 19  as  a  condition  precedent 
cc  of  a  credit  for  such  accrued  taxes.     A  foreign  company  is 
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FORM  1120  H 

U.  S.  Trcuur;  Dqurtncot 
lotonul  RcTtoiM  Sarrk* 


UNITED  STATES 


RETURN  OF  PERSONAL  HOLDING  COMPANY 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

For  Calendar  Year  1949 


1949 


or  fiscal  year  beginning ,  1949,  and  ending ,  1950 


PRINT  PLAINLY 


<CUy 


S  NAME  AND  ADDRESS 


(Strntt  and  numbw) 


(St.f.) 


Diitrict  


lum^d  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (Sc«  liutructioa  H) 

1.  Net  income  (as  defined  in  chapter  1  of  the  Internal  Revenue  Code) „ „ 

2.  Add:  Contributions  or  gifts  deducted  in  computing  item  1.  <s«  ii«m  *.  btiow) 

3.  Excess  of  expenses  and  depreciation  over   income   from  property   not    allowable   under  section  505(b).     (F™ 

Schedule  A) - - - — — — — - - 

4.  Net  operating  loss  deducted  in  computing  item  I.    (FremFormim.  it«i33.p.ie  i) _., 

5.  ToUl  of  items  1  to  4,  inclusive - 


6.  Less:  Contributions  or  gifts  paid.    (Fr«n  s<Wui.  b) 

7.  Federal  income,  war -profits,  and  exceu-pro5ts  taxes  (not  deducted  in  computing  item  I). 

(Ff  am  Sd«diJ.  C) - 

8.  Income  and  profits  taxes  paid  to  a  foreign  country  or  United  States  possession  (not  deducted 

in  computing  item  I) « - 

9.  Amounts  paid  in  liquidation  of  liability  of  the  corporation  based  on  liability  of  a  decedent  to 

make  contributions  or  gifts.    (Auuh  .i»t«mtnt). — „.. , 

10.  Subchapter  A  net  income  (item  5  minus  total  of  items  6  to  9,  inclusive) - 

UNDISTRIBUTED  SUBCHAPTER  A  NET  INCOME  COMPUTATION  (S«e  Iiutnidion  I) 

11.  Subchapter  A  net  income  (item  10.  above) .^^-^ 


13. 


Less:  Dividends  paid  credit.    (Fr*™  Sthedui.  D> . — «— . 

Amounts  used  or  irrevocably  set  aside  to  pay  or  retire  indebtedness  of  any  kind  incurred 
prior  to  January  I.  1934.    (From Sct«dui«  E) 

14.  Undistributed  subchapter  A  net  income  (before  applying  section  5Q4(c))  (item  1 1  minus  total  of  items  12  and 

15.  Less:  Dividends  paid  after  close  of  taxable  year,  excluding  deficiency  dividends  as  defined  in  section 


13) _. 

506(c).    (Ait»£h 


16.  Undistributed  subchapter  A  net  income 

COMPUTATION  OF  TAX 

17.  Surtax  on  portion  of  item  16,  not  in  excess  of  $2,000.  at  75% _ 

18.  Surtax  on  portion  of  item  16,  in  excess  of  $2,000,  at  85% 

19.  Total  surtax  due  (total  of  items  17  and  18) 


COMPUTATION  OF  ALTERNATIVE  TAX 

20.  Undistributed  subchapter  A  net  income  <iicm  I6,«bavi) _ , 

21.  Net  long-term  capital  gain.    (Ftom  StS«iij<  c.  Foe™  ii20) , 

22.  Less:  Net  short-term  capital  loss 

23.  Excess  of  net  long-term  capital  gain  t 

24.  Undistributed  subchapter  A  net  incor 

25.  Surtax  on  portion  of  item  24,  not  in  { 

26.  Surtax  on  portion  of  item  24,  in  exce: 

27.  Partial  surtax  (item  25  plus  item  26) 

28.  25%  of  item  23 _ 

29.  Total  of  items  27  and  28 

30.  Less:  Portion  of  income  tax  under  chapti 

31.  Alternative  tax  (item  29  minus  item  30) 


(From  Sth.d  Jc  C.  Fwm  1120) 

er  net  short-term  capital  loss... 
:  reduced  by  excess  in  item  23.. 

cess  of  $2,000.  at  75% 

of  $2,000,  at  85%...._ 


I  attributable  to  item  23.. 


32.  Tax  liability  (item  19  or  31.  whlche 


Furnish  below  the  names  and  addresses  of  the  individuals  who  owned,  dir 
n  50  percent  in  value  of  the  outstanding  capital  stock  of  the  corporation: 


ctly  or  indirectly,  at  any  time  during  the  last  half  of  the  taxable  year,  more 


Nftme 

Addres* 

Highest  percentage  o 
last  half  of 

iharea  owned  during 
axable  ye*r 

Preferred 

Common 

DECLARATION  (Seo  Inittuction  E) 
We,  the  undersigned,  president  (or  vice  president,  or  other  principal  officer)  and  treasurer  (or  assistant  treasurer,  or  chief  accoimting  officer)  of  the 
corporation  for  which  this  return  is  made,  each  for  himself  declares  ^Jnder  the  penalties  of  perjury  that  this  return  (including  any  accompanying 
schedules  and  statements)  has  been  examined  by  him  and  is,  to  the  best  of  his  knowledge  and  belief,  a  true,  correct,  and  complete  return,  made  in  good 
taith,  for  the  taxable  year  stated,  pursuant  to  the  Internal  Revenue  Code  and  the  regulations  issued  thereunder. 


ir  ^incip«l  ofictr)    (Suu  tilk) 


r.  or  Chitf  AcuuBtini  Officer)    (Stale  till«) 


(If  thU  ratum  waa  prtparvd  by  aoma  paraon  or  parson*  other  than  ofliceri  or  cmployaaa  of  the  corporation,  the  following  declaration  muit  be  aigned) 

DECLARATION  (See  Initruction  E) 
I/we  declare  under  the  penalties  of  perjury  that  I/we  prepared  this  return  for  the  person  named  herein  and  that  the  return  (including  any  accom- 
panying schedules  and  statements)  is  ■  true,  correct,  and  complete  statement  of  all  the  information  respecting  the  tax  liability  imposed  by  section  500 
cf  the  Internal  Revenue  Code  (^  the  person  for  whom  this  return  has  been  prepared  of  which  I /we  have  any  knowledge. 


{SifMIwa  at  pw*BD  ftwpuipt  thi  nxmt 
CN«M  ^  faU  w  o^^h^.  V  mtT 
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Sch«duU  A.-EXCCSS  OF  EX 

PEKSU  AND 

DEPRECIATION  OVER  INCOME 

FRon 

JPROPERTT  NOT  ALLOWABLE  UNDER  SECTION  SOS  (b).     <S- 

™t«, 

ale  » 

1.  Ki»JJPn»«T 

L,^ 

].  Con  M  Ot)i>r  Bui* 

.0^^ 

6-  AjT'i't*  e*  t^«« 

Oi><.Cm(,.,<uini 

..».C.I.n.7> 

(a) _ 

$ _ 

$ 

i 

t :. 

» 

$ 

(b)        

(0  

<d) 





Total  excess  of  expenses  and  depreciation  over  rent  or  otter  compensation.    (Enter  as  item  3.  first  page) 

i- ! 

Explanation  of  expenses  entered  in  column  5  . 


State  the  nar 

ncs  and  addresses,of  persons  from  whom  rente 

r  other  compensation  was  received  for  the  use  of,  or  the  right  to  u. 

w,  each  property 

Sch«JaU  B.-CONTRIBUTIO^ 

SOR 

GIFTS  PAID.     (S«  In.tructlon  C) 

Name  and  Addrci»  of  Organiiation 

Amount 

Name  tnd  Addreu  of  Organizatioo 

Amount 

$ 

$_ 

on). 

$ - 

■    " 

I-PROFITS,  AND  EXCESS-PROFITS  TAXES.    (Sm  In.l 


N.turc  ol  Tu 

Tuibic  Ycor 

Amount 

Nature  of  T« 

Taiable  Ywr 

Amount 

$- 

__ 

.._.. 

i.  ~ 

Total.    (Enter  as  item  7.  first  p 

aee) 

$ 

■" 

I  102  and  500  of  the  Internal  Revenue  Code,  or  by  the  corresponding  u 


5  PAID  CREDIT,     (Sm  I 


1 .  Taxable  dividends  paid,  excluding  (a)  dividends  claimed  in  the  preceding  year  under  section  504(c).  and  (()  deficiency  dividends 

as  defined  in  section  506(c) _ 

2.  Consent  dividends  credit.    (Submit  schedule) „ 

3.  Taxable  distributions  (total  of  lines  I  and  2) 

4.  Net  operating  loss  of  preceding  taxable  year  (not  in  excess  of  the  subchapter  A  net  income).    (Submit  schedule) „ 

5.  Bank  affiliate  credit 

6.  Total  of  lines  4  and  5.  or  subchapter  A  net  income,  whichever  is  lesser 

7.  Dividend  carry-over  from  first  and  second  preceding  taxable  years.    (Submit  schedule  of  computation) 

8.  Dividends  paid  credit  (total  of  lines  3.  6.  and  7).    (Enter  as  item  12.  first  page) 


Sehedol.  E.— AMOUNTS  USED  OR  SET  ASIDE  TO  PAY  OR  RETIRE  IND 

«ESS  INCURRED  PRl 

OR  T 

>  JANUARY  1,   IS34. 

(S-,1 

"■"""il"  l« 

1 

II 

III 

1    Des  ri  tion  of  indebtedness 

; 

2    D  t    'n     rred  or  assumed 

t 



* 

— 

$ 



5.  Amount  used  or  set  aside  prior  to  January  I,  1934,  to  pay  or  retire  such  indebt- 

6.  Excess  of  indebtedness  on  January  1,  1934,  over  total  amount  used  or  set 

i 

$ 

$ 

1934.. 
191') 



$ 

$ 

^ 

19% 

1937.. 
1938.. 
1939 







.-.„ 

7.  Amounts  used  or  set  aside  to  retire  such  indebtedness  during  the  follow- 

1940 

._.. 

ing  calendar  years,  or  during  fiscal  years  beginning  in  such  calendar 

1941 

years — 

1947 

1943 

1944.. 
194') 





■-■• 

■— 

1946 

1947 

1948 

8.  Amount  used  or  irrevocably  set  aside  during  the  taxable  year  covered  b 

y  this 

9.      Total  of  lines  7  and  8 

i 

$  

t 

10.  Balance  of  indebtedness  (line  6  minus  line  9) _ 

$ 

$ 

' 

t 

It.  Indicate  separately; 

(a)  Amount  actually  used  during  the  taxable  year  covered  by  this  return 

$ 

$ 

$ 

(b)  Amount  irrevocably  set  aside  during  the  taxable  year  covered  by  this 
return  to  pay  or  retire  the  indebtedness,  but  not  actually  used  dur- 

$ 

$ 

$ 

12.  Portions  of  amounts  entered  on  line  8  above,  claimed  as  deductions  fe 
taxable  year  covered  by  this  return.    (Enter  total  as  item  13,  first  pag 

rthe 
e) 

$ 

$ 

..„. 

Indicate  by  checit  mark  whether  the  deduction  claimed  in  item  13.  first  page  of  this  return,  represents: 
A   D  Amount  actually  used  during  the  taxable  year  to  pay  or  retire  the  Indebtedness; 
B   O  Amount  irrevocably  set  aside  during  the  taxable  year  to  pay  or  retire  the  indebtedness;  or 
C    D  Combination  of  both  A  and  B. 
There  must  be  furnished  all  of  the  facts  and  circumstances  upon  which  the  taxpayer  relies  to  establish  the  reasonableness  of  the  amount  cli 
deduction.    Describe  fully  the  plan  for  payment  or  retirement  of  the  obligations,  indicating  date  and  method  of  adoption,  and,  where  the  plan 
by  a  mandatory  sinking  fund  agreement  or  similar  arrangement,  submit  a  copy  of  the  indenture  or  agreement  by  which  the  fund  was  established 
^  itfhich  it  is  maintained 


aimed  as  « 
is  covered 
aiKl  under 


If  the  amount  claimed  as  a  deduction  in  item  13,  first  page  of  this  return,  represents  a 
explain  fully  the  circumstances  and  method  by  which  it  was  Irrevocably  set  aside , 


I  amount  irrevocably  set  aside  to  pay  or  retire  the  indebtcdnesi. 
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INSTRUCTIONS  FOR  FORM  1120H 


1949    UNITED  STATES  RETURN  OF  PERSONAL  HOLDING  COMPANY     1949 

(UNDER  SUBCHAPTER  A,  CHAPTER  2,  INTERNAL  REVENUE  CODE) 

(Refer«nceB  ar«  to  tha  Internal  Revenue  Code,  unlets  otherwise  noted) 


Taxpayers  will  find  it  helpful  to  read  General  Instructions  (A)  to  (J)  before  commencing:  to  fill  in  their  returiu  and 
to  read  the  Specific  Instructions  in  connection  with  tillinf  in  the  items  to  which  they  refer. 


GENERAL  INSTRUCTIONS 


(A)  Corporations  which  mast  make  return  c 

poration  which  coraes  within  the  classification 
paoy"  as  dcGoed  in  section  501  which  reads  as  follows; 
"ft)  Oes'ekal  Hule.— For  tbo  purposes  ot  Ibb  subctuiptar  and  chaplcr  I 


personal  boldiosci 


r  Iweu 


Xl\ 


directly  (ioduding  m'lhe  ca: 


1    CONSOU DATED    RlTORWS,— 1( 


A  foreign  corporation,  whether  resideot  or  Donreflident,  which  is  classified 
as  a  personal  holding  company  under  section  501  (not  including  &  foreign 
personal  holding  company  aa  defined  in  eection  331)  ia  subject  to  the  tax 
imposed  by  section  500  with  respect  to  its  income  from  sources  within  the 
United  States  even  though  euch  income  is  not  fixed  or  determinable  annual 
or  periodical  income  Gpecified  in  Ecction  231(a).  (See  eectLon  119.)  The 
term  "personal  holding  company"  as  used  in  subchapter  A  does  not  include  a 
foreign  corporation  if  (1)  its  gross  income  from  sources  within  the  United 
States  for  the  period  specified  in  ECctioo  119(a)(2)(B)  is  less  than  50  percent 
of  its  total  gross  income  from  all  sources  and  (2)  all  of  its  stock  outstanding 
during  the  last- half  of  the  taxable  year  is  owned  by  nonresident  alien  indi- 
viduals, whether  directly  or  indirectly  through  other  foreign  corporations. 

Personal  holding  company  income. — The  term  "personal  holding  company 
"  'i  defined  by  section  502  as  the  portion  of  the  gross 


;  dcaoHl  I 


!  which 


Stock  ownership. — Section  503  containa  the  following  provision  with  ref- 
erence to  stock  ownership: 

"(0)  CoNsTRcmTE  OwNERsRip.— For  tho  purpose  of  deUrmlnfnK  whether  a  rorpomtlon  Ii  « 
MrT;oDal  boldioe  company.  Insofar  m  such  dctenninftilon  b  biLSod  oa  slock  onoerstilp  onder  soctloa 

^(U_Sroci  -noi  owTud  bv  i-nimdual.—hlcyt^i  owned,  directl7or  Indirectly,  by  or  for  a  corpcmtloa, 

"""'    "■ "   "    '    ""' "*"''!  be  considered  as  being  owned  proporlloQatcly  by  its  shoroholders, 

wUCTj/lip.— An  Indlffldual  shall  be  considcrwl  bs  ownio^  the  stock 


;2f%n 


fXl%'!" 


•■(1)  Opfioni— If  aoy  person  lias  an  option  to  oct]uiro  stock  such  stock  shall  bo  c 
''{*)  Application  offatnily-parnrTAipand  option  nJ^.-Parsprapha  (2)  and  ID  shall 


rbyil 


"(fi)  Option  T^U  i^U^KuamUvandj^^S  "°'"' 
n  in.|ividual  under  either  parasropb  (2)  or  (3) 


irograph  (1)  or  (3)  slull,  tor  Iho  purpose  of  applying  pnroirrart) 
-■^  by  such  person:  but  stock  consirucuvcly  owiwd  by  an  lodn 
■neraph  (l)  shall  not  bo  treated  as  owned  by  him  lor  the  ^•un 


802(0 


1  byb 


)  For 


For  the  purpose  of  section  MK{fl)  (rtlotlnaio  personal  sorvlco  conlfiicts),  but  only  If  the  efTe. 
M'o/tbe'*l"''^T'''t*'\'r°'h^"'  '"^'l^'^/^^"  Iho  use  of  property  by  shareholder?),  but  only 
requirement  In  paraKmphs  (1),  (2).  and  (il)  thai  all  convertible  lecurl ties  must  be  included 


(U)  Period  to  be  covered  by 
year  1949  or  fiscal  year  beginr„..e.  ,.,  ....  »„^  ^..»„.^  ,»  .;,^«.     n.  u 
muBt  end  on  the  laat  day  of  a  calendar  month  other  than  December. 


The  eatablished  accounting  period  muat  be  adhered  to  for  all  years  unless 
permission  is  received  from  the  Commissioner  to  make  a  change.  An 
application  for  a  change  should  be  made  on  Form  1128  and  forwarded  to  the 
Commissioner  of  Internal  Revenue,  Washington  25,  D.  C,  at  least  60  days 
prior  to  the  close  of  the  fractional  part  of  the  year  for  which  a  return 
would  be  required  to  effect  the  change. 

(C)  Basis  of  return. — If  your  books  of  account  are  kept  on  the  accrual 
basis,  report  all  income  accrued,  even  though  it  has  not  been  actually  re- 
ceived or  entered  on  the  books,  and  expenses  incurred  io.stead  of  expensea 
paid.  If  your  books  are  not  kept  on  the  accrual  basia,  or  if  you  kept  no 
books,  make  your  return  on  a  cash  basis  and  report  all  income  received  or 
constructively  received,  such  as  bank  interest  credited  to  your  account  and 
coupon  bond  interest  matured,  and  report  expenses  actually  paid. 

(D)  When  and  where  return  must  be  filed.— Returns  must  be  filed  on  or 
before  the  15th  day  of  the  third  month  following  the  close  of  the  taxable 
year  with  the  collector  for  the  district  in  which  the  corporation's  principal 
place  of  business  or  principal  office  or  agency  is  located.  In  the  case  of  a 
foreign  corporation  engaged  in  business  within  the  United  Slates  but  not 
having  an  ofRce  or  place  of  busines-s  therein,  the  return  shall  be  filed  on  or 
before  the  15th  day  of  the  sixth  month  following  the  close  of  the  taxable 
year  with  the  Collector  of  Internal  Revenue,  Baltimore  2,  Md. 


riflcalii 


1. — The  return  must  be  signed  by  tha 
r  principal  officer,  and  by  the  treasurer, 
ting  officer.     Where  the  return  is  actually 


foot  of  first  page. 

(F)  When  and  to  whom  tax  must  be  paid.— The  tax  must  be  paid  in  full 
when  the  return  is  filed,  or  in  four  equal  installments,  as  follows:  On  or 
before  the  15th  day  of  the  third  month;  on  or  before  the  15th  day  of  the 


by  the  collector. 

The  tax  may  be  paid  by  sending  or  bringing  with  the  return  a  check  < 
money  order  drawn  to  the  order  of  "Collector  of  Internal  Revenue."  t 
not  send  cash  by  mail,  or  pay  it  in  person  except  at  the  collector's  office. 


in  addition,  where  fail 
$10,000  or  imprisonment  for  not  m 
the  costs  of  prosecution. 

For  willfully  allempting  to  evade  i 
than  SIO.OOO  or  imprisonment  for  e 
with  the  costs  of  prosecution. 

For  deficiency  due  lo  negligence  or  fraud. — Five  percent  of  the  amount  of 
the  deficiency  if  due  to  negligence  or  intentional  disregard  of  rules  and 
regulations  without  intent  to  defraud,  or  50  percent  of  the  amount  of  the 
deficiency  if  due  to  fraud. 

(H)  Definition  of  Subchapter  A  Net  Income.— Section  505  defines  the 
term  "Subchapter  A  Net  Income"  for  the  purposes  of  subchapter  A  as  the 
net  income,  with  the  following  adjustments: 

"(a)  Additional  Dedl'ctions.— Thero  shall  bo  allowed  u  deductions— 

"(1)  Federal  iticottiB.  war-proOts.  and  ex  cess- profit?  Uxes  paid  or  accrued  during  the  taxable  year 


nless  such  failure  is  due  to  rea.s 

n.ibla 

is  willful,  a  fine  of  not  more 

than 

than  1  year,  or  both,  togelhe 

with 

(I)  Definiiion  of  undistributed  subchapter  A  not  Income.— Scctit 
defines  the  term  "undistributed  subchapter  A  net  income"  as  the 
chapter  A  net  income  (as  defined  in  section  505)  minus— 
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(J)  Defiuitioa  of  eross  income  of  certain  inBorance  companies  for  perBonal 


holding  company  tai. — The  term  "gross  income,"  aa  used  to  subchapter  A, 
means,  in  the  case  of  an  insurance  company  oiher  than  life  or  mutual,  the 
gross  income,  as  defined  in  section  204(b)(l},  increased  by  the  amount  of 
losses  incurred,  as  defined  in  section  204(b)(6),  and  the  amount  of  expenses 
incurred,  as  defined  in  section  204(b)(7),  and  decreased  by  the  amou 
ductible  under  section  204(c)(7)  (relating-fo  lax-free  interest}.  (See  g 
507.) 


SPECIFIC  INSTRUCTIONS 

The  following  inttrnctlons  are  nambered  to  correspond  with  Item  nombers  on  the  first  page  of  the  retnm 


1.  Net  Income. — Enter  the  net  income,  for 'the  taxable  year  computed 
In  accordance  with  the  provisions  of  chapter  1,  but  without  regard  to  sec- 
tion 47(c)  (relating  to  income  placed  on  an  annual  baais).  In  the  case  of 
domestic  and  resident  foreign  corporations  eogaeed  in  trade  or  business  m 
Che  United  States,  this  item,  except  as  noted  above,  is  the  amount  ehown 
aa  item  34   page  1,  Form  1120. 

In  the  case  of  a  nonresident  foreign  corporation  (not  engaged  in  trade  or 
business  within  the  United  States)  which  qualifies  as  a  personal  holding  com- 
pany under  section  501  but  not  as  a  foreign  personal  holding  company  un- 
der section  331,  the  amount  to  be  entered  in  item  1  as  the  net  income  must 
be  computed  under  section  119  rather  than  under  section  231(a).     Net 


jmputed  will  rellect,  in  addilion  lo  mcome  from  all  other  sources 

within  the  United  States,  gains  from  sales  or  exchanges  made  within  the 
United  States  of  capiUl  assets  including  stocks,  eecuritios,  and  commodities. 
AUIiough  such  gains  are  not  subject  to  normal  tax  under  section  231(a), 
chapter  1,  they  are  subject  to  the  surtax  imposed  by  section  500,  subchap- 
ter A. 

2.  Contributions  or  gifts  deducted  under  section  23(q).— Section  23(q) 
provides  for  the  deduction  of  contributions  or  gifts  paid  within  the  taxable 
year  to  the  extent  of  5  percent  of  the  net  income  computed  without  the  bene- 
fit of  such  deduction  while  section  505  provides  that  in  computing  sub- 
chapter A  net  income  there  shall  be  allowed  in  lieu  of  the  deduction  allowed 
by  section  23(q)  contributions  or  gifts  of  specified  types  paid  within  the 
taxable  year  to  an  amount  which  does  not  exceed  15  percent  of  the  net 
Income  computed  without  the  benefit  of  such  deduction  and  the  deduction 
allowed  under  section  23(q),  and  without  the  deduction  of  the  amount 
disallowed  under  section  505(b).  Provision  for  deduction  of  the  larger 
allowance  is  made  in  item  6  and  in  order  to  show  the  amount  of  income 
upon  which  the  increased  limitation  b  based  the  amount  allowed  under 
Bection  23(q)  and  deducted  in  computing  net  income  under  chapter  1  (item  1) 
ehould  be  entered  aa  item  2.     (See  Specific  Instruction  6.) 

3.  Excess  of  expenses  and  depreciation  over  income  from  property  not 
ftllowable  under  section  505(b). — Section  505(b)  provides  aa  follows: 

"(b)  Di 


1  by  t 


e  bigbast  obtainable,  o 


Id  k  rcoOt,  or  tbat  tbe  property  nog  c 

If  the  corporation  derived 

1  property  which 


r  other  compensation  for  the  use  or  right 
an  the  sum  of  the  expenses  incurred  in 
connection  therewith  and  deductible  under  section  23(a)  and  the  deprecia- 
tion allowable  under  section  23(1),  Schedule  A  should  be  filled  in  and  the 
excess  of  the  expenses  and  depreciation  over  the  rent  or  other  compensa- 
tion shown  therein  should  be  entered  as  item  3,  first  page  of  the  return, 
unless  the  corporation  is  prepared  to  establish  the  propriety  of  the  deduction 
t-.  th?  cotisfflction  of  the  Commissioner. 

The-burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the  deduction 
of  the  aggregate  of  the  expenses  allowed  under  section  23(a)  and  deprecia- 
tion allowed  under  section  23(1)  in  excess  of  the  rent  or  other  compensation 
derived  from  the  property.  A  corporation  claiming  such  excess  deductions 
ahall,  in  lieu  of  filling  in  Schedule  A,  attach  to  the  return  a  statement  setting 
forth  its  claim  for  allowance  of  the  deductions  together  with  a  complete 
statement  of  facts,  circumstances,  and  arguments  on  which  it  relies  in 
support  of  the  deductions.     Such  statement  shall  include: 

(a)  A  description  of  the  property; 

(b)  The  cost  or  other  basis  to  the  corporation  and  the  nature  and  value 
of  the  consideration  paid  for  the  property; 

(c)  The  name  and  address  of  the  person  from  whom  acquired  and  the 


date  tl.crecf. 

{d)  The  name  and  address  of  the  person  to  whom  leased 
the  person  permitted  to  use  the  property,  and  the  number  of  sha 
Btock.  if  any,  held  by  such  person  and  the  members  of  his  family; 


ted, 


to  Lsc,  the  property  during  the  taxable  year  and  for  each  of  the  five  pre- 
cedi  ig  years  and  the  amount  of  the  expenses  incurred  with  respect  to.  and 
the  depreciation  sustained  on,  the  property  for  such  years; 

{/)  Evidence  that  the  rent  or  other  compcnsalion  was  the  highest  obtain- 
able and  if  none  was  received  or  accrued,  a  statejnciit  of  the  reasons  therefor; 

ig)   A  copy  of  the  contract,  lease,  or  rental  agreement; 

(A)  The  purpose  for  which  the  property  was  used; 

(i)  The  business  carried  on  by  the  corporation  with  respect  to  which 
the  property  was  held  and  the  gross  income,  expenses,  and  net  income 
derived  from  the  conduct  of  such  business  for  the  taxable  year  and  for  each 
of  the  five  preceding  years; 

(j)  A  statement  of  any  reasons  which  existed  for  expectation  that  the 
operation  of  the  property  would  be  profitable,  or  a  statement  of  the  necessity 
for  the  use  of  the  property  in  the  business  of  the  corporation  and  the  reasons 
why  the  property  was  acquired; 

(k)  Any  other  information  on  which  the  corporation  relics. 

6.  Contributions  or  gifts  deductible  under  section  505(a)(2).— -As  noted 
under  Specific  Instruction  2  above,  the  amount  deducted  under  section  23fq) 
in  computing  net  income  under  chapter  1  is  to  be  restored  to  income  under 
item  2.  Furnish  in  Schedule  B  details  of  the  contributions  or  gifts  paid 
within  the  tatable  year  to  or  for  the  use  of  donees  described  in  section  23(n), 
and  enter  the  total  amount  thereof  as  item  6  except  where  such  total 
exceeds  15  percent  of  item  5  minus  item  4,  in  which  case  the  amount  to  be 
entered  as  item  6  is  15  percent  of  item  5  minus  item  4. 

If  a  deduction  is  claimed  in  item  9,  no  deduction  is  allowable  in  item  6. 
<8ce  section  505(a)(3).) 

7.  Federal  Income,  war-profils.  and  excess-proflls  taxes.— Section  505(a) 
(1)  provides  that  there  shall  bo  allowed  as  additional  deductions: 

If     ™*""'  ""'  '"'*""''  ■'  "  '1*'1"''ilon  u"'l*r  sfctlon  23;  hul  oot  InrludlDft  ttie  tin  Imposfl  by  sec- 

Furniah  details  of  such  itema  in  Schedule  C  and  enter  the  total  amount  in 
Item  7. 

8.  Income  and  proQlB  taxea  of  a  foreign  country  or  United  Stales  posses- 
alon. — The  forciRii  tax  credit  permitted  to  domestic  corporations  by  section 
131  with  respect  to  the  taxes  imposed  bv  chapter  1  is  not  allowed  as  a  credit 
with  respect  to  the  surtax  miposed  by  section  500.  However,  the  deduction 
under  section  23(c)(2)  of  income,  war-profiti.,  and  excws-profits  taxes  im- 
posed by  tlie  authority  of  any  foreign  country  or  possession  of  the  United 
States  is  permitted  for  the  purpose  of  computing  the  undistributed  sub- 
chapter A  net  income  subject  lo  the  surtax  imposed  by  section  500  even 
though  the  taxpayer  claims  a  credit  for  such  Uxcs  against  the  taxes  imposed 
by  chapter  1. 

Domestic  corporations  should  enter  In  item  8  the  amount  of  such  taxes 
•hown  on  line  4.  Schedule  M,  Form  1120,  where  any  portion  thereof  has 


been  claimed  as  a  credit  in  item  36,  page  1,  Form  1120,  but  if  such  corpora- 
tions   have    claimed  such    taxes   aa  deductions  under  section  23(c)(2)    in 
iputing  net  income  subject  to  tax  under  chapter  1,  no  entry  should  be 

Lo  be  all 
;ordance  with  section  1 19  in  the  coinputation  of  net  income  from  s 
within  the  United  States  and  in  such  cases  taxes  of  this  nature  will  be  re* 
fiected  in  the  net  income  stated  in  item  1  instead  of  being  stated  separately  a« 


vidos  for  the  following  dedu 


(Paragraph  (2)  relates  to  the  limited  deduction  for  contributions  or  gifts 
paid.     See  Specific  Instruction  6.) 

Any  deduction  claimed  under  this  provision  of  law  must  be  fully  explained 

in  a  statement  attached  to  the  return. 

12.  Dividends  paid  credit. — Enter  as  item  12  the  amount  of  the  dividenda 
paid  credit  as  computed  in  Schedule  D.     (See  also  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends"  is  permitted.  If  a  corporation  claims  and  receives  the  benefit  of  the 
provisions  of  section  506  based  upon  a  distribution  of  "deficiency  dividends," 
that  distribution  does  not  become  a  part  of  the  basic  surtax  credit  for  the 
purposes  of  subchapter  A  of  chapter  2. 

13.  Amount  used  or  irrevocably  set  aside  to  pay  or  retire  indebtednese 
of  any  kind  incurred  prior  to  January  1,  1934.— Enter  as  item  13  the  total 
amount  refiected  in  line  12,  Schedule  E.  Section  504(b)  provides  that  in 
determining  "undistributed  subchapter  A  net  income"  there  shall  be  de- 
ducted amounts  used  or  irrevocably  set  aside  to  pay  or  to  retire  indebtedness 
of  any  kind  incurred  prior  to  January  1,  1934,  if  such  amounts  are  reasonable 
with  reference  to  the 

Indebledness.—The 
and  not  contingent,  to  pay,  on  demand  or  within  a  given  lime,  in  cash  or 
her  medium,  a  fixed  amount.     The  term  "indebtedness"  does  not  include 

rporntion  on  its  capital  slock. 
The  indebtedness  must  have  been  incurred  (or,  if  incurred  by  assumption. 


th. 

The  indebtedness  must  have  beer  .     . 

;d)  by  the  taxpayer  prior  to  January  I.  1934.  An  indebtcdn. ._ 
dcnced  by  bonds,  notes,  or  other  obligations  issued  by  a  corporation  is 
ordinarily  incurred  as  of  the  date  such  obligations  are  issued,  and  the  amount 
of  such  indebtedness  is  the  amount  represented  by  the  face  value  of  the 
obligations.  In  the  case  of  refunding,  renewal  or  other  e^ienge  in  the  form 
of  an  indebtedness,  the  gi\  ing  of  a  new  promise  to  pay  by  ithe  ta\payer  will 
not  have  the  effect  of  chaneing  the  date  the  indebtedness  was  mcurred. 

Amounts  uicd  or  irrtvocablij  set  aside. — The  deduction  is  allowable,  in  any 
taxable  year,  only  for  amounts  used  or  irrevocably  set  aside  in  that  year. 
The  use  or  irrevocable  setting  aside  must  be  to  effect  the  extinguishment  or 
discharge  of  indebtedness.  In  the  case  of  refunding,  renewal  or  other  change 
in  the  -form  of  an  indebtedness,  the  mere  giving  of  a  new  promise  to  pay  by 
the  taxpayer  will  not  result  in  an  allowable  deduction.  If  omoi'ints  are 
set  aside  in  one  year,  no  deduction  is  allowable  for  such  amounts  for  a  later 
year  in  which  actually  paid.  As  long  as  all  other  conditions  are  satisfied, 
the  aggregate  amount  allowable  as  a  deduction  for  any  taxable  year  inciiidca 
all  amounts  (from  whatever  source)  used  and,  as  well,  all  amounts  (from 
whatever  source)  irrevocably  set  aside,  irrespective  of  whether  in  cash  or 
other  medium.     Double  deductions  are  not  permitted. 

ReasonabUneas  of  the  amouvla  with  reference  to  the  site  and  terms  of  the 
nts  used  or  irrevocably  set 
e  and  terms  of  the  particular 
mdebtedncKS.  Hence,  nil  the  facts  and  circumstances  with  respect  to  the 
nature,  scope,  conditions,  amount,  maturity,  and  other  terms  of  the  par- 
ticular indebtedness  must  be  shown  in  each  case. 

Ordinarily  an  amount  used  to  pay  or  retire  nn  indebtedness,  in  whole  or 
in  part,  at  or  prior  to  the  maturity  and  in  accordance  with  the  terms  thereof 
will  be  considered  reasonable,  and  may  be  allowable  as  a  deduction  for  the 
year  in  which  so  used,  if  no  adjustment  is  required  by  reason  of  an  amount 
set  aside  in  a  prior  year  for  payment  or  retirement  of  the  same  indebtedness. 

All  amounts  irrevocably  set  aside  for  the  payment  or  retirement  of  an 
indebtedness  in  accortiance  with  and  pursuant  to  the  terms  of  the  obliga- 
tion, for  examplf,  the  annual  contribution  lo  trustees  required  by  a  man- 
datory sinking  fund  acreement,  will  be  considered  as  complying  with  the 
statutory  requirement  of  reasonableness.  To  be  considered  reasonable,  it  is 
not  necessary  that  the  plan  of  retirement  provide  for  a  retroactive  setting 
aside  of  amounts  for  years  prior  to  that  in  wliicli  the  plan  is  adopted.  How- 
ever, if  a  voluntary  plan  was  adopted  prior  lo  1934.  no  adjustment  is  allow- 
able in  respect  of  the  amounts  set  aside  in  the  years  prior  to  1934. 

General. — The  burden  of  proof  will  rest  upon  the  taxpayer  to  sustain  the 
deduction  claimed.  Therefore,  the  taxpayer  must  furnish  the  information 
required  by  Schedule  E  of  the  return  and  such  other  information  as  the 
Commissioner  may  require  in  substantiation  of  the  deduction  claimed. 

15.  Dividends  paid  after  close  of  taxable  year,  excluding  deOclency  dirl- 

dends  as  defined  in  section  506(c).— Kntor  as  item  15  the  amount  of  divi- 
dcndfi  paid  aftt;r  the  close  of  the  taxable  year  and  before  the  fifteenth  day  of 
the  third  month  thereafter,  if  claimed  under  section  504(c)  in  the  return, 
but  only  to  the  extent  and  fubject  to  the  limitations  contained  in  that 
section,     (See  General  Instruction  I.) 

No  duplication  of  credit  allowances  with  respect  to  any  "deficiency  divi- 
dends" is  permitted.  If  R  corporation  claims  and  received  the  benefit  of  the 
provisions  of  section  50G  bosed  upon  a  distribution  of  "deficiency  dividends," 
that  distribution  i-<»  not  made  the  basis  of  the  2><-moDth  carry-back  credit 
provided  for  in  section  504(c), 

20  to  31.  Alternative  tax  under  section  117(c)(1).— The  provisions  of  sec- 
tion II7(c)(!)  impose  an  altenintivc  tax,  determined  In  the  manner  set  forth 
in  such  section,  in  lieu  of  the  aggregate  lax  imposed  by  sections  13,  14,  IS, 
204,  207(a)(1)  or  (3)  and  500.  In  the  case  of  a  personal  holding  company 
having  an  excess  of  net  long-term  capital  gain  over  net  ahorl-tcrm  capital 
loss  included  in  undistributed  subchapter  A  net  income  and  such  company  is 
liable  for  normal  tax  and  surtax  under  chapter  I.  the  following  rules  are 
applicable: 

(ri)  Compute  the  tax  imposed  by  chapter  I  and  determine  the  effective 
rate  applicable  to  the  tax  with  r^Ppcct  to  Ihc  cxceas  of  the  net  long-term 
capital  gain  over  net  short-term  capital  loss; 

(b)  The  amount  of  tax  thus  computed  is  to  he  considered  as  chapter  I  tax; 

(c)  The  Ux  liability  computed  under  the  alternative  method  with  respect 
to  the  personal  holding  company  return  slioiild  be  rctlitced  by  that  portion 
of  the  chapter  1  tax  attributable  to  the  excess  of  «uch  capital  gain: 

(d)  The  tax  liability  ae  so  reduced  will  constitute  the  personal  holdiof 
company  surtax.  i«— hsic-i     *.«.  w*u*b»i  mimim  •*»•«■ 
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